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Earned net income-tax credit, reported on returns for the years
1924 to 1931, inclusive, is shown below:

Year— Amount
1924 $30,637,463
1925 24, 570, 183
1926 24, 646, 993
1927 24, 915, 315

Year— Amount
1928 $34,789,690
1929 22, 062, 492
1930 24, 886, 344
1931 17, 490, 530

SOURCES OF INCOME AND DEDUCTIONS (INDIVIDUAL RETURNS)

Immediately following is shown a distribution by sources of the
income and deductions reported by individuals. The figures for the
various sources are aggregates of net amounts of income, and repre-
sent the amounts by which the gross income exceeds the deductions
allowed for each specific source, as provided in the schedules of the
return. (See form 1040, p. 214.) Net losses reported in the sched-
ules are transferred in tabulation to deductions, which also include
amounts reported on the return under "Deductions7' from total
income.

Income from partnerships and fiduciaries does not include amounts
received through these entities from capital net gain from sale of
assets held more than 2 years, dividends on stock of domestic corpo-
rations, or taxable interest on obligations of the United States, since
these items are reported under their respective classifications.
Amounts shown in earlier reports as "Interest and other income"
are segregated into "Interest other than tax-exempt" and "Other
income."

Sources of income and deductions in individual returns for 1931, amounts and
percentages 1

Sources of income and deductions

Income:
Wages and salaries
Business
Partnership
Profit from sale of real estate, stocks, bonds, etc., other than taxed as capi-

tal net gain from sale of assets held more than 2 years
Capital net gain from sale of assets held more than 2 years
Rents and royalties
Interest on Government obligations not wholly exempt from tax
Dividends on stock of domestic corporations
Fiduciary
Interest other than tax exempt
Other income

Total income

Deductions:
Net loss from sale of real estate, stocks, bonds, etc., other than reported for

tax credit on capital net loss from sale of assets held more than 2 years. _.
Net loss from business and partnership
Contributions
All other

Total deductions

Net income

Amount

$8, 325,161,964
1,889,758,776

729, 523,465

301, 664, 293
169, 949, 286
770,764,166
25, 325,090

3,113,860,788
369,140,461

1, 337, 606,246
235,695,970

17,268,450, 505

1,160, 764,725
134, 685,066
328,299,881

2, 039, 704,705

3, 663,454,377

13,604, 996,128

Percent

48.21
10.94
4.22

1.75
.99

4.46
.15

18.03
2.14
7.75
1.36

100. 00

6.72
.78

1.90
11.81

21.21

78.79

1 For general explanations, see pp. 1-4.

The following table shows, by net income classes, the distribution
of the total income by sources. * The distribution by States and Ter-
ritories and by a larger number of net income classes is shown in
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