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UNITED STATES HOUSING CORPORATION 

Prior to the organization of the National Housing Agency, the United 

States Housing Corporation was a part of the Federal Works Agency. The 

Corporation was created in 1918 during World War I for the purpose of housing 

workers in congested war industry areas. After the Armistice, it was decided 

that the Corporation should complete projects which were in an advanced stage 

of construction and that others should be abandoned and the materials salvaged.  

In accordance with this program, the Corporation completed 

approxminately 6,000 residential properties located in 26 States and several 

large hotels in Seattle, Washington, and the District of Columbia.- Most of 

these properties have been sold or otherwise disposed of. At the end of 

February 1942, when the United States Housing Corporation was transferred from 

the Federal Works Agency into the Federal Home Loan Bank Administration, the 

books of tne Corporation showed that it held an interest in 445 houses and 

54 vacant lots. Some 415 of these houses are located in Philadelphia, Pennsylvania.  

Immediately after the issuance of Executive.Order 9070, the necessary 

steps were taken to protect the Corporation's interest in these holdings and 

the Congress was requested to authorize the Federal Home Loan Bank Administration 

to use $173,000 of the Corporation's own funds to wind up its affairs. This 

request was granted on July 2, 1942, just after the close of the current 

reporting period. A program to bring about the speedy liquidation of the 

United States Housing Corporation was immediately thereafter put into effect.
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VII. UNITED STATES HOUSING CORPORATION

Under Executive Order No. 9070 of February 24, 1942, functions 
relating to the United States Housing Corporation are now being 
administered in the Federal Home Loan Bank Administration. The 
United States Housing Corporation, which is in liquidation, was 
created in 1918 during World War I for the purpose of providing 
housing for workers in congested war-production centers. Congress 
was requested to authorize the Federal Home Loan Bank Adminis
tration to use $173,000 of the special deposit account held with the 
Treasurer of the United States in the name of the Corporation to 
wind up the affairs of the Corporation. This request was granted 
on July 2, 1942.  

With few exceptions, all of the Corporation's properties are involved 
in litigation which has delayed the completion of its liquidation.  
In the meantime, appropriate steps have been taken to protect the 
Corporation's investment in these properties.  

The Corporation's income and expense statement for the period 
March 1, 1942, to June 30, 1943, is as follows: 
Income from rents, stipulation payments, and miscellaneous items ---- $187, 771 
Operating expenses --------------------------------------- 25, 756 
Losses from liquidation __ ------------------------------- ---- 4, 792 

Net income for period- --------------------------------- 157, 223 

The Corporation had for disposal on February 28, 1942, a total of 
518 parcels of real estate, including 60 vacant lots. Of these parcels, 
18, including 2 vacant lots, were disposed of during the period March 
1, 1942, to June 30, 1943, leaving a total of 500 properties on hand 
on June 30, 1943, for liquidation.  
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VII. UNITED STATES HOUSING CORPORATION 

Under Executive Order No. 9070 of February 24, 1942, functions 
relating to the United States Housing Corporation are now being 
administered in the Federal Home Loan Bank Administration. The 
United States Housing Corporation, which is near complete liquida
tion, was created in 1918 during World War I for the purpose of pro
viding housing for workers in congested war-production centers.  
Congress was requested to authorize the Federal Home ,Loan Bank 
Administration to use $173,000 of the special deposit account held 
with the Treasurer of the United Stales in the name of the Corporation 
to wind up the affairs of the Corporation. This request was granted 
on July 2, 1942.  

At the close of the reporting period, with few exceptions, all of the 
Corporation's remaining properties were involved in litigation which 
has delayed the completion of its liquidation. In the meantime, 
appropriate steps have been taken to protect the Corporation's invest
ment in these properties.  

The Corporation's income and expense statement for the period 
March 1, 1942, to June 30, 1944, is as4follows: 
Income from rents, stipulation payments, and miscellaneous items - $322, 195. 37 
Operating expenses- -------------------------------------- 61, 738. 91 
Net losses from liquidation ----------------------------- 9, 404. 54 

Net income for period-------------------------------251, 051. 92 

The Corporation had for disposal on February 28, 1942, a total of 
518 parcels of real estate, including 60 vacant lots, most of which were 
in litigation. Of these parcels, 74, including 25 vacant lots, were 
disposed of during therperiod March 1, 1942, to June 30, 1944, leaving 
a total of 444 properties on hand on June 30, 1944, for liquidation.  
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