January 2005

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2002 2003 2004
Item
Sept. 30 Dec. 31 Mar. 31" June 307 Sept. 30" Dec. 31" Mar. 317 June 307 Sept. 307
I Federal debt outstanding .......................... 6,255.4 6,433.0 6,487.7 6,697.1 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2
2 Public debt SECULIHES .+ .. oo e 6,228.2 6,405.7 6,460.8 6,670.1 6,783.2 6,998.0 7,131.1 7,274.3 7,379.0
3 Heldby public .. ..ovveerieiit et 3,552.6 3,647.4 3,710.8 3,816.3 3,923.9 4,044.1 4,176.7 4,218.7 43034
4 Held by 8eNCIES ..ot it e e 2,675.6 2,758.3 2,750.0 2,853.8 2,859.3 2,954.5 2,954.4 3,055.6 3,075.7
5 AGENCY SECUITHES ...ttt 27.2 273 26.9 27.0 27.0 254 25.1 24.2 242
6 Heldbypublic ................ooo 27.2 273 26.9 27.0 27.0 24.9 25.1 24.2 237
7 Heldbyagencies ............ovviiiiiiiiiinns .0 .0 .0 .0 .0 .5 .0 .0 4
8 Debt subject to statutory limit ...................... 6,161.4 6,359.4 6,400.0 6,625.5 6,737.6 6,952.9 7,088.6 7,229.3 7,333.4
9 Public debt SECULIHES . .. oo et 6,161.1 6,359.1 6,399.8 6,6253 6,7373 6,952.6 7,088.5 7,229.2 7,333.2
10 Otherdebt! ... ... .. 3 3 2 2 3 3 .1 .1 2
MEemo

11 Statutory debt Hmit ............covieeereenneiieiin. 6,400.0 6,400.0 6,400.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SOURCE. U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2003 2004
Type and holder 2000 2001 2002 2003
Q4 Ql Q2 Q3
1 Total gress publicdebt ............................ ... .l 5,662.2 5,943.4 6,405.7 6,998.0 6,998.0 7,131.1 7,274.3 7.379.0
By type

2 INMErESTBRATING ..\ v vttt et e 5,618.1 5,930.8 6,391.4 6,982.0" 6,982.0" 7,115.6 7,259.17 7.364.2"

3 Marketable ... 2.966.9 2,982.9 3.205.1 3.575.1 3,575.1 3,721.1 3,755.4" 3,846.0"

4 Bills L 646.9 811.3 888.8 928.8 928.8 985.0 946.8 961.5

5 NOES .+ v oo et e e e e e 1,557.3 1,413.9 1,580.8 1,905.7" 1,905.7" 1,983.4 2,052.2 2,109.5

6 Bonds ... 626.5 602.7 588.7 564.3" 564.3" 564.3 556.0 552.0

7 Inflation-indexed notes and bonds' 121.2 140.1 146.9 176.2 176.2 188.4 200.4 223.0

8 NONMAKEIADIEL . .. ..o e et 2,651.2 2,947.9 3,186.3 3,406.9" 3,406.9" 3,394.5 3,503.7" 3,518.2"

9 State and local GOVernment SEries .. .........vvuiuiiiiiiiiiiii. 151.0 146.3 153.4 149.2 149.2 155.7 161.5 158.2
10 Foreign issues’ 27.2 15.4 11.2 9.7 9.7 6.7 6.4 59
11 Government . . . . R o 27.2 154 11.2 9.7 9.7 6.7 6.4 5.9
12 Public ... ..o .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bonds and notes ... ... 176.9 181.5 184.8 192.2 192.2 193.5 194.1 194.1
14 Government account series* 2,266.1 2,574.8 2,806.9 3,007.0 3,007.0 3,008.6 3,111.7 3,130.0
15 Non-interest-bearing ...............00o it 44.2 12.7 14.3 16.0 16.0 15.4 15.3 14.9

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,270.1 2,572.2 2,757.8 2,955.1 2,955.1 2,955.9 3,057.4 3,073.8
17 Federal Reserve Banks® R o S511.7 551.7 629.4 666.7 666.7 674.1 687.4 700.3
18 PHVALE INVESIOS « .« v e v e ve et e e e e e e 2,880.4 2,819.5 3,018.5 3377.9 3,377.9 3,502.8 3,531.5 3,607.0
19 Depository insHIUHONS .. ..o v vt 201.5 181.5 222.8 154.0 154.0 165.0 161.6 141.1
20  Mutualfunds ......... 220.7 257.5 278.8 279.6 279.6 281.3 258.8" 256.9
21 Insurance companies . . 110.2 105.7 139.7 136.5 136.5 140.7 143.6" 145.7
22 State and local treasuries’ 297.2 339.4 351.5 358.8 358.8 372.9" 381.3" 390.7
Individuals

23 Savings bonds ... 184.8 190.3 194.9 203.8 203.8 204.4 204.6 204.1
24 Pension funds . 288.8 248.7 248.6 288.2" 288.2" 291.17 301.6" 306.0
25 Private ..ottt 110.9 96.3 104.4 140.8" 140.8" 142.9" 146.0" 150.0
26 State and Local ... ... 177.9 1524 144.1 147.4 147.4 148.2" 155.6" 155.9
27  Foreign and international® . .. 1,034.2 1,051.2 1,246.8 1,538.17 1,538.17 1,704.8" 1,799.8" 1,861.9
28  Other miscellaneous investors '~ 550.3 426.0 296.5 452.6 452.6 387.8" 332.2 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bulletin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from *“Other miscellaneous investors” and added to “State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

Sources. Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.
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1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2003 2004
Item

Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30

I Federal debt outstanding .......................... 6,255.4 6,433.0 6,487.7 6,697.1 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2
2 Public debt securities ... ... i 6,228.2 6,405.7 6,460.8 6,670.1 6,783.2 6,998.0 7,131.1 7,274.3 7,379.0
3 Heldbypublic ..............0oiiiiii i 3,552.6 3,647.4 3,710.8 3,816.3 3,923.9 4,044.1 4,176.7 4,218.7 4,303.4
4  Heldbyagencies ...........ciiiiiiiiiii 2,675.6 2,758.3 2,750.0 2,853.8 2,859.3 2,954.5 2,954.4 3,055.6 3,075.7
5 AGency SeCUrities .. .....uiviii e 27.2 27.3 26.9 27.0 27.0 254 25.1 24.2 24.2
6 Heldbypublic ...................ooiiiii 27.2 27.3 26.9 27.0 27.0 24.9 25.1 24.2 23.7
7 Heldbyagencies ............ovviiiiiiiiiinns .0 .0 .0 .0 .0 .5 .0 .0 4
8 Debt subject to statutory limit ...................... 6,161.4 6,359.4 6,400.0 6,625.5 6,737.6 6,952.9 7,088.6 7,229.3 7,333.4
9 Public debt securities . ...... . i 6,161.1 6,359.1 6,399.8 6,625.3 6,737.3 6,952.6 7,088.5 7,229.2 7,333.2
10 Otherdebt! ... .. i 3 3 2 2 3 3 .1 .1 2

MEemo
11 Statutory debt limit .............. ..o 6,400.0 6,400.0 6,400.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SOURCE. U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

Billions of dollars, end of period

2003 2004
Type and holder 2000 2001 2002 2003
Q4 Ql Q2 Q3
1 Total grosspublicdebt ......................................... 5,662.2 5,943.4 6,405.7 6,998.0 6,998.0 7,131.1 7,274.3 7,379.0
By type

2 TOEFESt-DEANINE . . ' o' ettt ettt e 5,618.1 5,930.8 6,391.4 6,982.0 6,982.0 7,115.6 7,259.1 7,364.2

3 Marketable . .. . . . . - | 29669 2,982.9 3,205.1 3,575.1 3,575.1 3,721.1 3,7554 3,846.0

4 Bills L 646.9 811.3 888.8 928.8 928.8 985.0 946.8 961.5

5 NOES .+ v oottt 1,557.3 1,413.9 1,580.8 1,905.7 1,905.7 1,983.4 2,052.2 2,109.5

6 Bonds ... 626.5 602.7 588.7 564.3 564.3 564.3 556.0 552.0

7 Inflation-indexed notes and bonds' . . e . 121.2 140.1 146.9 176.2 176.2 188.4 200.4 223.0

S Nonmarketable? . .. ...\t 2,651.2 2,947.9 3,186.3 3,406.9 3,406.9 3,394.5 3,503.7 3,518.2

9 State and local government series 151.0 146.3 153.4 149.2 149.2 155.7 161.5 158.2
10 Foreign issues’ 27.2 15.4 11.2 9.7 9.7 6.7 6.4 59
11 Government . . . . R o 27.2 154 11.2 9.7 9.7 6.7 6.4 5.9
12 Public ... ..o .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bonds and notes ... ... 176.9 181.5 184.8 192.2 192.2 193.5 194.1 194.1
14 Government account series* . . . e e 2,266.1 2,574.8 2,806.9 3,007.0 3,007.0 3,008.6 3,111.7 3,130.0
15 Non-interest-bearing ...............00o it 44.2 12.7 14.3 16.0 16.0 15.4 15.3 14.9

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,270.1 2,572.2 2,757.8 2,955.1 2,955.1 2,955.9 3,057.4 3,073.8
17 Federal Reserve Banks® R o S511.7 551.7 629.4 666.7 666.7 674.1 687.4 700.3
18 PIIVALe IIVESLOTS . . v\ et ee e e e e 2,880.4 2,819.5 3,018.5 33779 3,377.9 3,502.8 3,531.5 3,607.0
19 Depository insHIUHONS .. ..o v vt 201.5 181.5 222.8 154.0 154.0 165.0 161.6 141.1
20  Mutualfunds ......... 220.7 257.5 278.8 279.6 279.6 281.3 258.8 256.9
21 Insurance companies . . 110.2 105.7 139.7 136.5 136.5 140.7 143.6 145.7
22 State and local treasuries’ 297.2 339.4 351.5 358.8 358.8 3729 381.3 390.7
Individuals

23 Savings bonds 184.8 190.3 194.9 203.8 203.8 204.4 204.6 204.1
24 Pension funds . . . . . R o 291.2° 273.1" 278.8" 288.2 288.2 291.1 301.6 306.0
25 Private ...ttt 113.2° 120.6" 134.7° 140.8 140.8 142.9 146.0 150.0
26 State and Local ... ... 177.9 1524 144.1 147.4 147.4 148.2 155.6 155.9
27  Foreign and international® ... 1,034.2 1,051.2 1,246.8 1,538.1 1,538.1 1,704.8 1,799.8 1,861.9
28  Other miscellaneous investors '~ 544.8" 4357 323.4" 452.6 452.6 387.8 332.2 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bulletin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from *“Other miscellaneous investors” and added to “State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

Sources. Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



March 2005

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2002 2003 2004
Item

Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31

I Federal debt outstanding .......................... 6,433.0 6,487.7 6,697.1 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4"

2 Public debt securities ... ... i 6,405.7 6,460.8 6,670.1 6,783.2 6,998.0 7,131.1 7,274.3 7,379.0 7,596.1

3 Heldbypublic ..............0oiiiiii i 3,647.4 3,710.8 3,816.3 3,923.9 4,044.1 4,176.7 4,218.7 4,303.4 4,407.1"

4  Heldbyagencies ...........ciiiiiiiiiii 2,758.3 2,750.0 2,853.8 2,859.3 2,954.5 2,954.4 3,055.6 3,075.7 3,189.1"

5 AGency SeCUrities .. .....uiviii e 27.3 26.9 27.0 27.0 254 25.1 24.2 24.2 24.3

6 Heldbypublic ...................ooiiiii 27.3 26.9 27.0 27.0 24.9 25.1 24.2 23.7 239"

7 Heldbyagencies ............ovviiiiiiiiiinns .0 .0 .0 .0 .5 .0 .0 4 4"

8 Debt subject to statutory limit ...................... 6,359.4 6,400.0 6,625.5 6,737.6 6,952.9 7,088.6 7,229.3 7,333.4 7,535.6"

9 Public debt securities . ...... . i 6,359.1 6,399.8 6,625.3 6,737.3 6,952.6 7,088.5 7,229.2 7,333.2 7,535.5"

10 Otherdebt! ... .. i 3 2 2 3 3 .1 .1 2 2

MEemo
11 Statutory debt limit ... 6,400.0 6,400.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 8,184.07

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SOURCE. U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2004
Type and holder 2001 2002 2003 2004
Ql Q2 Q3 Q4
1 Total gress publicdebt ............................ ... .l 5,943.4 6,405.7 6,998.0 7,596.1 7,131.1 7,274.3 7.379.0 7,596.1
By type

2 INMErESTBRATING ..\ v vttt et e 5,930.8 6,391.4 6,982.0 7,578.5 7,115.6 7,259.1 7364.2 7,578.5

3 Marketable ... . . . . . ] 29829 3.205.1 3.575.1 3.959.7 3,721.1 3,7554 3,846.0 3.959.7

4 Bills L 811.3 888.8 928.8 1,003.2 985.0 946.8 961.5 1,003.2

5 NOES .+ v oo e e e et e e 1,413.9 1,580.8 1,905.7 2.157.1 1,983.4 2,052.2 2,109.5 2,157.1

6 Bonds ... 602.7 588.7 564.3 539.5 564.3 556.0 552.0 539.5

7 Inflation-indexed notes and bonds' 140.1 146.9 176.2 2459 188.4 2004 223.0 245.9

8 NONMAKEIADIEL . .. ..o e et 2,947.9 3,186.3 3,406.9 3,618.8 3,394.5 3,503.7 3,518.2 3,618.8

9 State and local government series 146.3 153.4 149.2 160.7 155.7 161.5 158.2 160.7
10 Foreign issues’ 15.4 11.2 9.7 59 6.7 6.4 59 59
11 Government . . . . R o 154 11.2 9.7 59 6.7 6.4 5.9 5.9
12 Public ... ..o .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bonds and notes ... ... 181.5 184.8 192.2 191.7 193.5 194.1 194.1 191.7
14 Government account series* . . . e e 2,574.8 2,806.9 3,007.0 3,230.6 3,008.6 3,111.7 3,130.0 3,230.6
15 Non-interest-bearing ...............00o it 12.7 14.3 16.0 17.6 154 15.3 14.9 17.6

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,572.2 2,757.8 2,955.1 3,189.1 2,954.47 3,055.6" 3,075.7" 3,189.1
17 Federal Reserve Banks® R o 551.7 629.4 666.7 717.8 674.1 687.4 700.3 717.8
18 PHVALE INVESIOS « .« v e v e ve et e e e e e e 2,819.5 3,018.5 3377.9 3,667.1 3,502.8 3,531.5 3,607.0 3,667.1
19 Depository insHIUHONS .. ..o v vt 181.5 222.8 154.0 127.8 165.0 161.6 141.0" 127.8
20  Mutualfunds ......... 257.5 278.8 279.6 2543 281.3 258.8 254.57 2543
21 Insurance companies . . 105.7 139.7 136.5 147.6 140.7 143.6 146.6" 147.6
22 State and local treasuries’ 339.4 351.5 358.8 382.1 36547 374.7° 37437 382.1
Individuals

23 Savings bonds ... 190.3 194.9 203.8 204.4 204.4 204.6 204.1 204.4
24 Pension funds . . . . . R o 273.1 278.8 288.2 299.0 291.1 29947 298.17 299.0
25 Private ..ottt 120.6 134.7 140.8 1523 142.9 146.0 150.4" 152.3
26 State and Local ... ... 1524 144.1 147.4 146.7 148.2 153.47 147.7" 146.7
27  Foreign and international® . .. 1,051.2 1,246.8 1,538.1 1,942.0 1,680.8" 1,828.3" 1,886.2" 1,942.0
28  Other miscellaneous investors '~ 4357 3234 452.6 n.a. 366.4" 251.7" 276.2 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bulletin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from *“Other miscellaneous investors” and added to “State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

Sources. Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.
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Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2002 2003 2004
Item
Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31
I Federal debt outstanding .......................... 6,433.0 6,487.7 6,697.1 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4
2 Public debt SECULIHES .+ .. oo e 6,405.7 6,460.8 6,670.1 6,783.2 6,998.0 7,131.1 7,274.3 7,379.0 7,596.1
3 Heldby public .. ..ovveerieiit et 3,647.4 3,710.8 3,8163 3,923.9 4,044.1 4,176.7 4,218.7 4,303.4 4,407.1
4 Held by 8eNCIES ..ot it e e 2,758.3 2,750.0 2,853.8 2,859.3 2,954.5 2,954.4 3,055.6 3,075.7 3,189.1
5 AGENCY SECUITHES ...ttt 273 26.9 27.0 27.0 254 25.1 24.2 24.2 243
6 Heldbypublic ................ooo 273 26.9 27.0 27.0 24.9 25.1 24.2 23.7 239
7 Heldbyagencies ............ovviiiiiiiiiinns .0 .0 .0 .0 .5 .0 .0 4 4
8 Debt subject to statutory limit ...................... 6,359.4 6,400.0 6,625.5 6,737.6 6,952.9 7,088.6 7,229.3 7,333.4 7,535.6
9 Public debt SECULIHES . .. oo et 6,359.1 6,399.8 6,6253 6,737.3 6,952.6 7,088.5 7,229.2 7,333.2 7,535.5
10 Otherdebt! ... ... .. 3 2 2 3 3 .1 .1 2 2
MEemo

11 Statutory debt Hmit ............covieeereenneiieiin. 6,400.0 6,400.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 $,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SOURCE. U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2004
Type and holder 2001 2002 2003 2004
Ql Q2 Q3 Q4
1 Total gress publicdebt ............................ ... .l 5,943.4 6,405.7 6,998.0 7,596.1 7,131.1 7,274.3 7.379.0 7,596.1
By type

2 INMErESTBRATING ..\ v vttt et e 5,930.8 6,391.4 6,982.0 7,578.5 7,115.6 7,259.1 7364.2 7,578.5

3 Marketable ... 2,982.9 3.205.1 3.575.1 3.959.7 3,721.1 3,7554 3,846.0 3.959.7

4 Bills L 811.3 888.8 928.8 1,003.2 985.0 946.8 961.5 1,003.2

5 NOES .+ v oo e e e et e e 1,413.9 1,580.8 1,905.7 2.157.1 1,983.4 2,052.2 2,109.5 2,157.1

6 Bonds ... 602.7 588.7 564.3 539.5 564.3 556.0 552.0 539.5

7 Inflation-indexed notes and bonds' 140.1 146.9 176.2 2459 188.4 2004 223.0 245.9

8 NONMAKEIADIEL . .. ..o e et 2,947.9 3,186.3 3,406.9 3,618.8 3,394.5 3,503.7 3,518.2 3,618.8

9 State and local GOVernment SEries .. .........vvuiuiiiiiiiiiiii. 146.3 153.4 149.2 160.7 155.7 161.5 158.2 160.7
10 Foreign issues’ 15.4 11.2 9.7 59 6.7 6.4 59 59
11 Government . . . . R o 154 11.2 9.7 59 6.7 6.4 5.9 5.9
12 Public ... ..o .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bonds and notes ... ... 181.5 184.8 192.2 191.7 193.5 194.1 194.1 191.7
14 Government account series* 2,574.8 2,806.9 3,007.0 3,230.6 3,008.6 3,111.7 3,130.0 3,230.6
15 Non-interest-bearing ...............00o it 12.7 14.3 16.0 17.6 154 15.3 14.9 17.6

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,572.2 2,757.8 2,955.1 3,189.1 2,954.4 3,055.6 3,075.7 3,189.1
17 Federal Reserve Banks® R o 551.7 629.4 666.7 717.8 674.1 687.4 700.3 717.8
18 PHVALE INVESIOS « .« v e v e ve et e e e e e e 2,819.5 3,018.5 3377.9 3,667.1 3,502.8 3,531.5 3,607.0 3,667.1
19 Depository insHIUHONS .. ..o v vt 181.5 222.8 154.0 127.8 165.0 161.6 141.0 127.8
20  Mutualfunds ......... 257.5 278.8 279.6 2543 281.3 258.8 254.5 2543
21 Insurance companies . . 105.7 139.7 136.5 147.6 140.7 143.6 146.6 147.6
22 State and local treasuries’ 3394 351.5 358.8 382.1 3654 374.7 3743 382.1
Individuals

23 Savings bonds 190.3 194.9 203.8 204.4 204.4 204.6 204.1 204.4
24 Pension funds . 273.1 278.8 288.2 299.0 291.1 2994 298.1 299.0
25 Private ...ttt 120.6 134.7 140.8 1523 142.9 146.0 150.4 152.3
26 State and Local ... ... 1524 144.1 147.4 146.7 148.2 1534 147.7 146.7
27  Foreign and international® . .. 1,051.2 1,246.8 1,538.1 1,942.0 1,680.8 1,828.3 1,886.2 1,942.0
28  Other miscellaneous investors '~ 4357 3234 452.6 n.a. 366.4 251.7 276.2 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bulletin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from *“Other miscellaneous investors” and added to “State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

Sources. Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



May 2005

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2002 2003 2004
Item
Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31
1 Federal debt outstanding .......................... 6,433.0 6,487.7 6,697.1 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4
2 Public debt securities . ............. ... 6,405.7 6,460.8 6,670.1 6,783.2 6,998.0 7,131.1 7.274.3 7,379.0 7,596.1
3 Heldbypublic ...........ooiiiiiiiiiii 3,647 4 3,710.8 3,.816.3 3,923.9 4,044.1 4,176.7 42187 4,303.4 4,407.1
4 Heldbyagencies ................coiuiiiiiiiii. 27583 2,750.0 2,853.8 2,859.3 2,954.5 2,954.4 3,055.6 3,075.7 3,189.1
5 Agency securities .. ... 27.3 26.9 27.0 27.0 254 25.1 24.2 24.2 24.3
6 Held by public .. 27.3 26.9 27.0 27.0 24.9 25.1 24.2 23.7 23.9
7 Held by agencies .0 .0 .0 .0 5 .0 .0 4 4
8 Debt subject to statutory limit ...................... 6,359.4 6,400.0 6,625.5 6,737.6 6,952.9 7,088.6 7229.3 7,333.4 7,535.6
9 Public debt securities . . . . o] 63391 6,399.8 6,625.3 6,737.3 6,952.6 7,088.5 7,229.2 7,333.2 7,535.5
10 Otherdebt' ...t 3 2 2 3 3 1 1 2 2
MEemo

11 Statutory debtlimit ................................ 6,400.0 6,400.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 8,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SoURCE. U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2004
Type and holder 2001 2002 2003 2004
Q1 Q2 Q3 Q4
1 Total gross publicdebt ......................................... 59434 6,405.7 6,998.0 7,596.1 7,131.1 7,274.3 7,379.0 7,596.1
By type

2 Interest-bearing ...............oiiiiiiiiii 5,930.8 6,391.4 6,982.0 7,5785 7,1156 7,259.1 7,364.2 7,578.5

3 Marketable . .. 2,982.9 3,205.1 3,575.1 3,959.7 3,721.1 37554 3,846.0 3,959.7

4 Bills oo 811.3 888.8 928.8 1,003.2 985.0 946.8 961.5 1,003.2

5 NOES oottt 1413.9 1,580.8 1,905.7 2,157.1 1,983.4 2,052.2 2,109.5 2,157.1

6 Bonds ............ ...l 602.7 588.7 564.3 539.5 564.3 556.0 552.0 539.5

7 Inflation-indexed notes and bonds' . . . .. 140.1 146.9 176.2 245.9 188.4 200.4 223.0 2459

8  Nonmarketable? ............ ... ..o 2,947.9 3,186.3 3,406.9 3,618.8 3,394.5 3,503.7 3,518.2 3,618.8

9 State and local government series 146.3 153.4 149.2 160.7 155.7 161.5 158.2 160.7
10 Foreign issues® 154 11.2 9.7 5.9 6.7 6.4 5.9 5.9
11 Government . . . . . . 154 11.2 9.7 5.9 6.7 6.4 59 59
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 181.5 184.8 192.2 191.7 193.5 194.1 194.1 191.7
14 Government account series* 2,574.8 2,806.9 3,007.0 3,230.6 3,008.6 3,111.7 3,130.0 3,230.6
15 Non-interest-bearing . ............ ... ..., 12.7 14.3 16.0 17.6 154 15.3 14.9 17.6

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,564.3" 2,757.8 2,955.1 3,189.1 2,9544 3,055.6 3,075.7 3,189.1
17 Federal Reserve Banks® . .......................... 551.7 629.4 666.7 717.8 674.1 687.4 7003 717.8
18 Private investors ......... 2,819.5 3,018.5 3,377.9 3,667.1 3,502.8 3,531.5 3,607.0 3,667.1
19  Depository institutions . . 181.5 222.8 154.0 127.8 165.0 161.6 141.0 127.8
20  Mutual funds ......... 257.5 278.8 279.6 254.3 281.3 258.8 254.5 254.3
21 Insurance companies . . 105.7 139.7 136.5 147.6 140.7 143.6 146.6 147.6
22 State and local treasuries’ 339.4 351.5 358.8 382.1 3654 3747 374.3 382.1
Individuals

23 Savings bonds 190.3 194.9 203.8 204.4 204.4 204.6 204.1 2044
24  Pension funds . 273.1 278.8 288.2 299.0 291.1 299.4 298.1 299.0
25 Private ...... 120.6 134.7 140.8 1523 142.9 146.0 1504 152.3
26 State and Local ..... 1524 144.1 147.4 146.7 1482 153.4 1477 1467
27  Foreign and international® . .. 1,051.2 1,246.8 1,538.1 1,942.0 1,680.8 1,828.3 1,886.2 1,942.0
28  Other miscellaneous investors™ 420.9" 3234 452.6 n.a. 366.4 251.7 276.2 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
Sources. Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



June 2005

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2003 2004 2005
Item
Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31
1 Federal debt outstanding .......................... 6,487.7 6,697.1 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0"
2 Public debt securities . ............. ... 6,460.8 6,670.1 6,783.2 6,998.0 7,131.1 72743 7,379.0 7,596.1 7.776.9"
3 Heldbypublic ...........ooiiiiiiiiiii 3,710.8 3,.816.3 3,923.9 4,044.1 4,176.7 42187 4,303.4 4,407.1 4,572.4"
4 Heldbyagencies ................coiuiiiiiiiii. 2,750.0 2,853.8 2,859.3 2,954.5 2,954.4 3,055.6 3,075.7 3,189.1 3,204.5
5 Agency securities ........... 26.9 27.0 27.0 254 25.1 24.2 24.2 24.3 241"
6 Held by public .. 26.9 27.0 27.0 24.9 25.1 24.2 23.7 23.9 241"
7 Held by agencies .0 .0 .0 5 .0 .0 4 4 0"
8 Debt subject to statutory limit ...................... 6,400.0 6,625.5 6,737.6 6,952.9 7,088.6 72293 7,333.4 7,535.6 7,715.5°
9 Public debt securities . . . . ... 63998 6,625.3 6,737.3 6,952.6 7,088.5 72292 7,333.2 7,535.5 77154
10 Otherdebt' ...t 2 2 3 3 1 1 2 2 ar
MEemo
11 Statutory debtlimit ................................ 6,400.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SoURCE. U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2004 2005
Type and holder 2001 2002 2003 2004
Q2 Q3 Q4 Q1
1 Total gross publicdebt ......................................... 59434 6,405.7 6,998.0 7,596.1 7,274.3 7,379.0 7,596.1 7,776.9
By type

2 Interest-bearing ...............oiiiiiiiiii 5,930.8 6,391.4 6,982.0 7,5785 7,259.1 7,364.2 7,578.5 7,759.9

3 Marketable . .. 2,982.9 3,205.1 3,575.1 3,959.7 37554 3,846.0 3,959.7 4,103.7

4 Bills oo 811.3 888.8 928.8 1,003.2 946.8 961.5 1,003.2 1,059.1

5 NOES oottt 1413.9 1,580.8 1,905.7 2,157.1 2,052.2 2,109.5 2,157.1 2,226.6

6 Bonds ............ ...l 602.7 588.7 564.3 539.5 556.0 552.0 539.5 537.2

7 Inflation-indexed notes and bonds' . . . .. 140.1 146.9 176.2 245.9 2004 223.0 2459 266.8

8  Nonmarketable? ............ ... ..o 2,947.9 3,186.3 3,406.9 3,618.8 3,503.7 3,518.2 3,618.8 3,656.2

9 State and local government series 146.3 153.4 149.2 160.7 161.5 158.2 160.7 179.0
10 Foreign issues® 154 11.2 9.7 5.9 6.4 5.9 5.9 6.1
11 Government . . . . . . 154 11.2 9.7 5.9 6.4 59 59 6.1
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 181.5 184.8 192.2 191.7 194.1 194.1 191.7 192.2
14 Government account series* 2,574.8 2,806.9 3,007.0 3,230.6 3,111.7 3,130.0 3,230.6 3,248.9
15 Non-interest-bearing . ............ ... ..., 12.7 14.3 16.0 17.6 153 14.9 17.6 17.0

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,564.3" 2,757.8 2,955.1 3,189.1 3,055.6 3,075.7 3,189.1 32123
17 Federal Reserve Banks® . .......................... 551.7 629.4 666.7 717.8 687.4 700.3 717.8 717.3
18 Private investors ......... 2,819.5 3,018.5 3,377.9 3,667.1 3,531.5 3,607.0 3,667.1 38554
19  Depository institutions . . 181.5 222.8 154.0 127.8 161.6 141.0 127.8 1427
20  Mutual funds ......... 257.5 278.8 279.6 254.3 258.8 254.5 254.3 261.9
21 Insurance companies . . 105.7 139.7 136.5 147.6 143.6 146.6 147.6 151.5
22 State and local treasuries’ 339.4 351.5 358.8 382.1 3747 374.3 382.1 407.0
Individuals

23 Savings bonds 190.3 194.9 203.8 204.4 204.6 204.1 2044 204.2
24  Pension funds . 273.1 278.8 288.2 299.0 299.4 298.1 299.0 2984
25 Private ...... 120.6 134.7 140.8 1523 146.0 150.4 152.3 1534
26 State and Local ..... 1524 144.1 147.4 146.7 1534 147.7 1467 145.0
27  Foreign and international® . .. 1,051.2 1,246.8 1,538.1 1,942.0 1,828.3 1,886.2 1,942.0 2,037.0
28  Other miscellaneous investors™ 420.9" 3234 452.6 n.a. 251.7 276.2 n.a. n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
Sources. Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



July 2005

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2003 2004 2005
Item
Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31
1 Federal debt outstanding .......................... 6,487.7 6,697.1 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0
2 Public debt securities . ............. ... 6,460.8 6,670.1 6,783.2 6,998.0 7,131.1 72743 7,379.0 7,596.1 7,776.9
3 Heldbypublic ...........ooiiiiiiiiiii 3,710.8 3,.816.3 3,923.9 4,044.1 4,176.7 42187 4,303.4 4,407.1 4,572.4
4 Heldbyagencies ................coiuiiiiiiiii. 2,750.0 2,853.8 2,859.3 2,954.5 2,954.4 3,055.6 3,075.7 3,189.1 32045
5 Agency securities .. ... 26.9 27.0 27.0 254 25.1 24.2 24.2 24.3 24.1
6 Held by public .. 26.9 27.0 27.0 24.9 25.1 24.2 23.7 23.9 24.1
7 Held by agencies .0 .0 .0 5 .0 .0 4 4 .0
8 Debt subject to statutory limit ...................... 6,400.0 6,625.5 6,737.6 6,952.9 7,088.6 72293 7,333.4 7,535.6 7,715.5
9 Public debt securities . . . . ... 63998 6,625.3 6,737.3 6,952.6 7,088.5 72292 7,333.2 7,535.5 77154
10 Otherdebt' ...t 2 2 3 3 1 1 2 2 1
MEemo

11 Statutory debtlimit ................................ 6,400.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SoURCE. U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2004 2005
Type and holder 2001 2002 2003 2004
Q2 Q3 Q4 Q1
1 Total gross publicdebt ......................................... 59434 6,405.7 6,998.0 7,596.1 7,274.3 7,379.0 7,596.1 7,776.9
By type

2 Interest-bearing ...............oiiiiiiiiii 5,930.8 6,391.4 6,982.0 7,5785 7,259.1 7,364.2 7,578.5 7,759.9

3 Marketable . .. 2,982.9 3,205.1 3,575.1 3,959.7 37554 3,846.0 3,959.7 4,103.7

4 Bills oo 811.3 888.8 928.8 1,003.2 946.8 961.5 1,003.2 1,059.1

5 NOES oottt 1413.9 1,580.8 1,905.7 2,157.1 2,052.2 2,109.5 2,157.1 2,226.6

6 Bonds ............ ...l 602.7 588.7 564.3 539.5 556.0 552.0 539.5 537.2

7 Inflation-indexed notes and bonds' . . . .. 140.1 146.9 176.2 245.9 2004 223.0 2459 266.8

8  Nonmarketable? ............ ... ..o 2,947.9 3,186.3 3,406.9 3,618.8 3,503.7 3,518.2 3,618.8 3,656.2

9 State and local government series 146.3 153.4 149.2 160.7 161.5 158.2 160.7 179.0
10 Foreign issues® 154 11.2 9.7 5.9 6.4 5.9 5.9 6.1
11 Government . . . . . . 154 11.2 9.7 5.9 6.4 59 59 6.1
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 181.5 184.8 192.2 191.7 194.1 194.1 191.7 192.2
14 Government account series* 2,574.8 2,806.9 3,007.0 3,230.6 3,111.7 3,130.0 3,230.6 3,248.9
15 Non-interest-bearing . ............ ... ..., 12.7 14.3 16.0 17.6 153 14.9 17.6 17.0

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,564.3 2,757.8 2,955.1 3,189.1 3,055.6 3,075.7 3,189.1 32123
17 Federal Reserve Banks® . .......................... 551.7 629.4 666.7 717.8 687.4 700.3 717.8 717.3
18 Private investors ......... 2,819.5 3,018.5 3,377.9 3,667.1 3,531.5 3,607.0 3,667.1 38554
19  Depository institutions . . 181.5 222.8 154.0 127.8 161.6 141.0 127.8 1427
20  Mutual funds ......... 257.5 278.8 279.6 254.3 258.8 254.5 254.3 261.9
21 Insurance companies . . 105.7 139.7 136.5 147.6 143.6 146.6 147.6 151.5
22 State and local treasuries’ 339.4 351.5 358.8 382.1 3747 374.3 382.1 407.0
Individuals

23 Savings bonds 190.3 194.9 203.8 204.4 204.6 204.1 2044 204.2
24  Pension funds . 273.1 278.8 288.2 299.0 299.4 298.1 299.0 2984
25 Private ...... 120.6 134.7 140.8 1523 146.0 150.4 152.3 1534
26 State and Local ..... 1524 144.1 147.4 146.7 1534 147.7 1467 145.0
27  Foreign and international® . .. 1,051.2 1,246.8 1,538.1 1,942.0 1,828.3 1,886.2 1,942.0 2,037.0
28  Other miscellaneous investors™ 420.9 3234 452.6 n.a. 251.7 276.2 n.a. n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
Sources. Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



August 2005

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2003 2004 2005
Item

Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31

1 Federal debtoutstanding .......................... 6,487.7 6,697.1 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0
2 Public debt securities . ......... ... ... 6,460.8 6,670.1 6,783.2 6,998.0 7.131.1 7.274.3 7.379.0 7.596.1 7.776.9
3 Heldbypublic .............ooiiiiii 37108 3,.816.3 3,923.9 4,044.1 4,176.7 42187 4,303.4 4,406.4° 4,572.4
4  Heldbyagencies ................coiiiiiiii. 2,750.0 2,853.8 2,859.3 2,954.5 2,9544 3,055.6 3,075.7 3,189.8 32045
5 Agency securities ............ o 26.9 27.0 27.0 254 25.1 242 242 24.3 24.1
6 Held by public .. 26.9 27.0 27.0 24.9 25.1 242 23.7 23.9 24.1
7 Held by agencies .0 .0 0 5 .0 .0 4 4 .0
8 Debt subject to statutory limit ...................... 6,400.0 6,625.5 6,737.6 6,952.9 7,088.6 7,229.3 7,333.4 7,535.6 7,715.5
9 Public debt securities . . . . ... 63998 6,625.3 6,737.3 6,952.6 7,088.5 7.2292 7.3332 7.535.5 77154
10 Otherdebt! ..... ... ... ... i 2 2 3 3 .1 .1 2 2 .1

MEemo
11 Statutory debt limit ................................ 6,400.0 7.384.0 7.384.0 7.384.0 7,384.0 7.384.0 7.384.0 8,184.0 8,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SoURCE. U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2004 2005
Type and holder 2001 2002 2003 2004
Q2 Q3 Q4 Ql
1 Total gross publicdebt ....................... ... ... ... ...... 59434 6,405.7 6,998.0 7,596.1 7,274.3 7,379.0 7,596.1 7,776.9
By type

2 Interest-bearing ..................iiiiiii 59308 6,391.4 6,982.0 7.5785 7.259.1 7.364.2 7.578.5 77599

3 Marketable . .. . . . . . ] 209829 3,205.1 3,575.1 3,959.7 37554 3,846.0 3,959.7 4,103.7

4 Bills oo 811.3 888.8 928.8 1,003.2 946.8 961.5 1,003.2 1,059.1

5 NOES Lottt 14139 1,580.8 1.905.7 2,157.1 2,052.2 2,109.5 2,157.1 2,226.6

[ Bonds ............ ... 602.7 588.7 564.3 539.5 556.0 552.0 539.5 537.2

7 Inflation-indexed notes and bonds’ . . . .. 140.1 146.9 176.2 2459 2004 223.0 2459 266.8

8  Nommarketable® .......... ... ... ... 2,947.9 3,186.3 3406.9 36188 3,503.7 3,5182 3,618.8 3,656.2

9 State and local government series 146.3 1534 149.2 160.7 161.5 158.2 160.7 179.0
10 Foreign issues® 154 11.2 9.7 59 6.4 59 59 6.1
11 Government . . . . . .. 154 1.2 9.7 5.9 6.4 59 59 6.1
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bondsandnotes ........... ... ... i 181.5 184.8 192.2 191.7 194.1 194.1 191.7 192.2
14 Government account series* . . . . .| 25748 2,806.9 3,007.0 3,230.6 31117 3,130.0 3.230.6 3.248.9
15 Non-interest-bearing . ................ ... ... i 12.7 14.3 16.0 17.6 153 14.9 17.6 17.0

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,564.3 2,757.8 2,955.1 3.,189.1 3,055.6 3,075.7 3,189.1 3,206.6'
17 Federal Reserve Banks® ........................... 551.7 629.4 666.7 717.8 687.4 700.3 717.8 717.3
18 Private investors . ........ 2,819.5 3,0185 3,377.9 3,667.1 3,531.5 3,607.0 3,667.1 38554
19 Depository institutions . . 181.5 154.0 128.1° 161.6 141.0 128.1° 142.7
20 Mutval funds ......... 257.5 278.8 279.6 253.1° 258.8 254.5 253.1° 261.9
21 Insurance companies . . 105.7 139.7 136.5 149.2° 143.6 146.6 149.2¢ 151.5
22 State and local treasuries’ 3394 351.5 358.8 385.8 378.1" 376.8 385.8" 407.0
Individuals

23 Savings bonds 190.3 194.9 203.8 204.4 204.6 204.1 2044 204.2
24 Pension funds . 273.1 278.8 288.2 2957 299.4 298.1 295.7° 2984
25 Private ...... . 120.6 1347 140.8 151.0° 146.0 1504 151.0° 153.4
26 State and Local . .... 152.4 144.1 147.4 144.7° 1534 147.7 144.7° 145.0
27  Foreign and international® . 1,051.2 1,246.8 1,538.1 1,942.0 1,828.3 1,886.2 1,942.0 2,037.0
28  Other miscellaneous investors” 420.9 3234 452.6 307.8 251.7 276.2 307.8 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bulletin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nommarketable
federal securities was removed from "Other miscellaneous investors” and added to "State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs. Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



September 2005

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2003 2004 2005
Item
June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30
1 Federal debt outstanding .......................... 6,697.1 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0 7,860.27
2 Public debt securities . ............. ... 6,670.1 6,783.2 6,998.0 7,131.1 7,2743 7,379.0 7,596.1 7,776.9 7.836.5
3 Heldbypublic ...........ooiiiiiiiiiii 3,816.3 3,923.9 4,044.1 4,176.7 4,2187 43034 4,406.4 4,572.4 4,527.6"
4 Heldbyagencies ................coiuiiiiiiiii. 2,853.8 2,859.3 2,954.5 2,954.4 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9"
5 Agency securities ........... 27.0 27.0 254 25.1 24.2 24.2 24.3 24.1 23.7"
6 Held by public .. 27.0 27.0 24.9 25.1 24.2 23.7 23.9 24.1 23.7"
7 Held by agencies .0 .0 5 0 .0 4 4 .0 0"
8 Debt subject to statutory limit ...................... 6,625.5 6,737.6 6,952.9 7,088.6 7,229.3 7,333.4 7,535.6 7,715.5 7,778.17
9 Public debt securities . . . . ... 66253 6,737.3 6,952.6 7,088.5 7,2292 7,3332 7,535.5 77154 7.778.07
10 Otherdebt' ...t 2 3 3 1 1 2 2 1 ar
MEemo

11 Statutory debtlimit ................................ 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SoURCE. U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

Billions of dollars, end of period

2004 2005
Type and holder 2001 2002 2003 2004
Q3 Q4 Q1 Q2
1 Total gross publicdebt ......................................... 59434 6,405.7 6,998.0 7,596.1 7,379.0 7,596.1 7,776.9 7,836.5
By type

2 Interest-bearing ...............oiiiiiiiiii 5,930.8 6,391.4 6,982.0 7,578.5 7,364.2 7,578.5 7,759.9 7.818.0

3 Marketable . .. 2,982.9 3,205.1 3,575.1 3,959.7 3,846.0 3,959.7 4,103.7 4,031.0

4 Bills oo 811.3 888.8 928.8 1,003.2 961.5 1,003.2 1,059.1 9234

5 NOES oottt 1413.9 1,580.8 1,905.7 2,157.1 2,109.5 2,157.1 2,226.6 2,273.0

6 Bonds ............ ...l 602.7 588.7 564.3 539.5 552.0 539.5 537.2 529.9

7 Inflation-indexed notes and bonds' . . . .. 140.1 146.9 176.2 245.9 223.0 245.9 266.8 290.6

8  Nonmarketable? ............ ... ..o 2,947.9 3,186.3 3,406.9 3,618.8 3,518.2 3,618.8 3,656.2 3,787.0

9 State and local government series 146.3 153.4 149.2 160.7 158.2 160.7 179.0 206.7
10 Foreign issues® 154 11.2 9.7 5.9 5.9 5.9 6.1 3.0
11 Government 154 11.2 9.7 5.9 5.9 59 6.1 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 181.5 184.8 192.2 191.7 194.1 191.7 192.2 190.9
14 Government account series* 2,574.8 2,806.9 3,007.0 3,230.6 3,130.0 3,230.6 3,248.9 3,356.3
15 Non-interest-bearing .......................... ..., 12.7 14.3 16.0 17.6 14.9 17.6 17.0 18.5

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,564.3 2,757.8 2,955.1 3,189.1 3,075.7 3,189.1 3,206.6 3,311.6
17 Federal Reserve Banks® . .......................... 551.7 629.4 666.7 717.8 700.3 717.8 717.3 7247
18 Private investors ......... 2,819.5 3,018.5 3,377.9 3,667.1 3,607.0 3,667.1 38554 3,803.0
19  Depository institutions . . 181.5 222.8 154.0 128.1 141.0 128.1 142.9" 127.9
20  Mutual funds ......... 257.5 278.8 279.6 253.1 254.5 253.1 262.3" 249.1
21 Insurance companies . . 105.7 139.7 136.5 149.2 146.6 149.2 153.4" 154.6
22 State and local treasuries’ 339.4 351.5 358.8 385.8 376.8 385.8 407.1" 430.6
Individuals

23 Savings bonds 190.3 194.9 203.8 204.4 204.1 204.4 204.2 204.2
24  Pension funds . 273.1 278.8 288.2 295.7 298.1 295.7 312.4" 316.9
25 Private ...... 120.6 134.7 140.8 151.0 1504 151.0 153.8" 157.6
26 State and Local ..... 1524 144.1 147.4 144.7 147.7 144.7 158.6" 159.3
27  Foreign and international® . .. 1,051.2 1,246.8 1,538.1 1,942.0 1,886.2 1,942.0 1,982.2" 2,030.0
28  Other miscellaneous investors™ 420.9 3234 452.6 307.8 276.2 307.8 407 .4 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
Sources. Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



October 2005

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2003 2004 2005
Item
June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30
1 Federal debt outstanding .......................... 6,697.1 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2
2 Public debt securities . ............. ... 6,670.1 6,783.2 6,998.0 7,131.1 7,2743 7,379.0 7,596.1 7,776.9 7.836.5
3 Heldbypublic ...........ooiiiiiiiiiii 3,816.3 3,923.9 4,044.1 4,176.7 4,2187 43034 4,406.4 4,572.4 4,527.6
4 Heldbyagencies ................coiuiiiiiiiii. 2,853.8 2,859.3 2,954.5 2,954.4 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9
5 Agency securities .. ... 27.0 27.0 254 25.1 24.2 24.2 24.3 24.1 23.7
6 Held by public .. 27.0 27.0 24.9 25.1 24.2 23.7 23.9 24.1 23.7
7 Held by agencies .0 .0 5 0 .0 4 4 .0 .0
8 Debt subject to statutory limit ...................... 6,625.5 6,737.6 6,952.9 7,088.6 7,229.3 7,333.4 7,535.6 7,715.5 7,778.1
9 Public debt securities . . . . ... 66253 6,737.3 6,952.6 7,088.5 7,2292 7,3332 7,535.5 77154 7,778.0
10 Otherdebt' ...t 2 3 3 1 1 2 2 1 1
MEemo

11 Statutory debtlimit ................................ 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SoURCE. U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2004 2005
Type and holder 2001 2002 2003 2004
Q3 Q4 Q1 Q2
1 Total gross publicdebt ......................................... 59434 6,405.7 6,998.0 7,596.1 7,379.0 7,596.1 7,776.9 7,836.5
By type

2 Interest-bearing ...............oiiiiiiiiii 5,930.8 6,391.4 6,982.0 7,5785 7,364.2 7,578.5 7,759.9 7,818.0

3 Marketable . .. 2,982.9 3,205.1 3,575.1 3,959.7 3,846.0 3,959.7 4,103.7 4,031.0

4 Bills oo 811.3 888.8 928.8 1,003.2 961.5 1,003.2 1,059.1 9234

5 NOES oottt 1413.9 1,580.8 1,905.7 2,157.1 2,109.5 2,157.1 2,226.6 2,273.0

6 Bonds ............ ...l 602.7 588.7 564.3 539.5 552.0 539.5 537.2 529.9

7 Inflation-indexed notes and bonds' . . . .. 140.1 146.9 176.2 245.9 223.0 245.9 266.8 290.6

8  Nonmarketable? ............ ... ..o 2,947.9 3,186.3 3,406.9 3,618.8 3,518.2 3,618.8 3,656.2 3,787.0

9 State and local government series 146.3 153.4 149.2 160.7 158.2 160.7 179.0 206.7
10 Foreign issues® 154 11.2 9.7 5.9 5.9 5.9 6.1 3.0
11 Government . . . . . . 154 11.2 9.7 5.9 5.9 59 6.1 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 181.5 184.8 192.2 191.7 194.1 191.7 192.2 190.9
14 Government account series* 2,574.8 2,806.9 3,007.0 3,230.6 3,130.0 3,230.6 3,248.9 3,356.3
15 Non-interest-bearing .......................... ..., 12.7 14.3 16.0 17.6 14.9 17.6 17.0 18.5

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,564.3 2,757.8 2,955.1 3,189.1 3,075.7 3,189.1 3,206.6 3,311.6
17 Federal Reserve Banks® . .......................... 551.7 629.4 666.7 717.8 700.3 717.8 717.3 7247
18 Private investors ......... 2,819.5 3,018.5 3,377.9 3,667.1 3,607.0 3,667.1 38554 3,803.0
19  Depository institutions . . 181.5 222.8 154.0 128.1 141.0 128.1 142.9 127.9
20  Mutual funds ......... 257.5 278.8 279.6 253.1 254.5 253.1 262.3 249.1
21 Insurance companies . . 105.7 139.7 136.5 149.2 146.6 149.2 153.4 154.6
22 State and local treasuries’ 339.4 351.5 358.8 385.8 376.8 385.8 407.1 430.6
Individuals

23 Savings bonds 190.3 194.9 203.8 204.4 204.1 204.4 204.2 204.2
24  Pension funds . 273.1 278.8 288.2 2957 298.1 2957 3124 316.9
25 Private ...... 120.6 134.7 140.8 151.0 1504 151.0 153.8 157.6
26 State and Local ..... 1524 144.1 147.4 144.7 147.7 144.7 158.6 159.3
27  Foreign and international® . .. 1,051.2 1,246.8 1,538.1 1,942.0 1,886.2 1,942.0 1,982.2 2,030.0
28  Other miscellaneous investors™ 420.9 3234 452.6 307.8 276.2 307.8 407 .4 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
Sources. Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.
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Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2003 2004 2005
Item
June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30
1 Federal debt outstanding .......................... 6,697.1 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2
2 Public debt securities . ............. ... 6,670.1 6,783.2 6,998.0 7,131.1 7,2743 7,379.0 7,596.1 7,776.9 7.836.5
3 Heldbypublic ...........ooiiiiiiiiiii 3,816.3 3,923.9 4,044.1 4,176.7 4,2187 4,303.4 4,406.4 4,572.4 4,527.6
4 Heldbyagencies ................coiuiiiiiiiii. 2,853.8 2,859.3 2,954.5 29544 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9
5 Agency securities ........... 27.0 27.0 254 25.1 24.2 24.2 24.3 24.1 23.7
6 Held by public .. 27.0 27.0 24.9 25.1 24.2 23.7 23.9 24.1 23.7
7 Held by agencies .0 .0 5 0 .0 4 4 .0 .0
8 Debt subject to statutory limit ...................... 6,625.5 6,737.6 6,952.9 7,088.6 7,229.3 7,333.4 7,535.6 7,715.5 7,778.1
9 Public debt securities . . . . ... 66253 6,737.3 6,952.6 7,088.5 7,229.2 7,333.2 7.,5355 77154 7,778.0
10 Otherdebt' ...t 2 3 3 1 1 2 2 1 1
MEemo

11 Statutory debtlimit ................................ 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SoURCE. U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2004 2005
Type and holder 2001 2002 2003 2004
Q3 Q4 Q1 Q2
1 Total gross publicdebt ............................... ... ...... 59434 6,405.7 6,998.0 7,596.1 7,379.0 7,596.1 7,776.9 7,836.5
By type

2 Interest-bearing ...............iiiiiiiiiii 5,930.8 6,391.4 6,982.0 7,5785 7,364.2 7,5785 7,759.9 7,818.0

3 Marketable . .. 2,982.9 3,205.1 3,575.1 3,959.7 3,846.0 3,959.7 4,103.7 4,031.0

4 Bills oo 811.3 888.8 928.8 1,003.2 961.5 1,003.2 1,059.1 9234

5 NOES oottt 1413.9 1,580.8 1,905.7 2,157.1 2,109.5 2,157.1 2,226.6 2,273.0

6 Bonds ............ ...l 602.7 588.7 564.3 539.5 552.0 539.5 537.2 529.9

7 Inflation-index ed notes and bonds' . . . .. 140.1 146.9 176.2 245.9 223.0 2459 266.8 290.6

8  Nonmarketable? ............ ... ..o 2,947.9 3,186.3 3,406.9 3,618.8 3,518.2 3,618.8 3,656.2 3,787.0

9 State and local government series 146.3 153.4 149.2 160.7 158.2 160.7 179.0 206.7
10 Foreign issues® 154 11.2 9.7 5.9 5.9 5.9 6.1 3.0
11 Government . . . . . . 154 11.2 9.7 5.9 5.9 59 6.1 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 181.5 184.8 192.2 191.7 194.1 191.7 192.2 190.9
14 Government account series* 2,574.8 2,806.9 3,007.0 3,230.6 3,130.0 3,230.6 3,248.9 3,356.3
15 Non-interest-bearing .......................... ..., 12.7 14.3 16.0 17.6 14.9 17.6 17.0 18.5

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,564.3 2,757.8 2,955.1 3,189.1 3,075.7 3,189.1 3,206.6 3,311.6
17 Federal Reserve Banks® . .......................... 551.7 629.4 666.7 717.8 700.3 717.8 717.3 7247
18 Private investors ......... 2,819.5 3,018.5 3,377.9 3,667.1 3,607.0 3,667.1 38554 3,803.0
19  Depository institutions . . 181.5 222.8 154.0 128.1 141.0 128.1 142.9 127.9
20  Mutual funds ......... 257.5 278.8 279.6 253.1 254.5 253.1 262.3 249.1
21 Insurance companies . . 105.7 139.7 136.5 149.2 146.6 149.2 153.4 154.6
22 State and local treasuries’ 339.4 351.5 358.8 385.8 376.8 385.8 407.1 430.6
Individuals

23 Savings bonds 190.3 194.9 203.8 204.4 204.1 204.4 204.2 204.2
24  Pension funds . 273.1 278.8 288.2 2957 298.1 295.7 3124 316.9
25 Private ...... 120.6 134.7 140.8 151.0 1504 151.0 153.8 157.6
26 State and Local ..... 1524 144.1 147.4 144.7 147.7 1447 158.6 159.3
27  Foreign and international® . .. 1,051.2 1,246.8 1,538.1 1,942.0 1,886.2 1,942.0 1,982.2 2,030.0
28  Other miscellaneous investors™ 420.9 3234 452.6 307.8 276.2 307.8 407 .4 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bulletin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
Sources. Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.
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Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2003 2004 2005
Item
Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30
1 Federal debt outstanding .......................... 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3"
2 Public debt securities . ............. ... 6,783.2 6,998.0 7,131.1 7,2743 7,379.0 7,596.1 7,776.9 7.836.5 7,932.7"
3 Heldbypublic ...........ooiiiiiiiiiii 39239 4,044.1 4,176.7 4,218.7 4,303.4 4,406.4 4,572.4 4,527.6 4,601.6"
4 Heldbyagencies ................coiuiiiiiiiii. 2,859.3 2,954.5 29544 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1"
5 Agency securities ........... 27.0 254 25.1 24.2 24.2 24.3 24.1 23.7 23.6"
6 Held by public .. 27.0 24.9 25.1 24.2 23.7 23.9 24.1 23.7 23.67
7 Held by agencies .0 5 0 .0 4 4 .0 .0 0"
8 Debt subject to statutory limit ...................... 6,737.6 6,952.9 7,088.6 7,229.3 7,333.4 7,535.6 7,715.5 7,778.1 7,871.07
9 Public debt securities . . . . .| 67373 6,952.6 7,088.5 7,229.2 7,333.2 7.,5355 77154 7,778.0 7.870.9"
10 Otherdebt' ...t 3 3 1 1 2 2 1 1 ar
MEemo

11 Statutory debtlimit ................................ 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2004 2005
Type and holder 2001 2002 2003 2004
Q4 Q1 Q2 Q3
1 Total gross publicdebt ......................................... 59434 6,405.7 6,998.0 7,596.1 7,596.1 7,776.9 7,836.5 7,932.7
By type

2 Interest-bearing ...............oiiiiiiiiii 5,930.8 6,391.4 6,982.0 7,5785 7,5785 7,759.9 7,818.0 7.913.7

3 Marketable . .. 2,982.9 3,205.1 3,575.1 3,959.7 3,959.7 4,103.7 4,031.0 4,084.8

4 Bills oo 811.3 888.8 928.8 1,003.2 1,003.2 1,059.1 9234 914.3

5 NOES oottt 1413.9 1,580.8 1,905.7 2,157.1 2,157.1 2,226.6 2,273.0 2,328.7

6 Bonds ............ ...l 602.7 588.7 564.3 539.5 539.5 537.2 529.9 520.6

7 Inflation-indexed notes and bonds' . . . .. 140.1 146.9 176.2 245.9 245.9 266.8 290.6 307.1

8  Nonmarketable? ............ ... ..o 2,947.9 3,186.3 3,406.9 3,618.8 3,618.8 3,656.2 3,787.0 3,828.9

9 State and local government series 146.3 153.4 149.2 160.7 160.7 179.0 206.7 2253
10 Foreign issues® 154 11.2 9.7 5.9 5.9 6.1 3.0 3.1
11 Government . . . . . . 154 11.2 9.7 5.9 5.9 6.1 3.0 3.1
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 181.5 184.8 192.2 191.7 191.7 192.2 190.9 190.0
14 Government account series* 2,574.8 2,806.9 3,007.0 3,230.6 3,230.6 3,248.9 3,356.3 3,380.6
15 Non-interest-bearing . ............ ... ..., 12.7 14.3 16.0 17.6 17.6 17.0 18.5 19.0

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,564.3 2,757.8 2,955.1 3,189.1 3,189.1 3,206.6 3,311.6 3,334.1
17 Federal Reserve Banks® . .......................... 551.7 629.4 666.7 717.8 717.8 717.3 7247 736.4
18 Private investors ......... 2,819.5 3,018.5 3,377.9 3,667.1 3,667.1 3,855.4 3,803.0 3,864.9
19  Depository institutions . . 181.5 222.8 154.0 128.1 128.1 142.17 127.2" 1257
20  Mutual funds ......... 257.5 278.8 279.6 253.1 253.1 262.3 249.5" 248.0
21 Insurance companies . . 105.7 139.7 136.5 149.2 149.2 153.3" 154.6 157.7
22 State and local treasuries’ 339.4 351.5 358.8 385.8 385.8 407.5" 43437 456 .4
Individuals

23 Savings bonds 190.3 194.9 203.8 204.4 204.4 204.2 204.2 203.6
24  Pension funds . 273.1 278.8 288.2 2957 2957 284.07 287.9" 292.0
25 Private ...... 120.6 134.7 140.8 151.0 151.0 153.8 157.6 161.0
26 State and Local ..... 1524 144.1 147.4 144.7 144.7 130.2" 130.3" 131.0
27  Foreign and international® . .. 1,051.2 1,246.8 1,538.1 1,942.0 1,942.0 1,982.2 2,030.0 2,069.0
28  Other miscellaneous investors™ 420.9 3234 452.6 307.8 307.8 407 4 303.5 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



January 2006

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2003 2004 2005
Item
Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30
1 Federal debt outstanding .......................... 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3
2 Public debt securities . ............. ... 6,783.2 6,998.0 7,131.1 7,2743 7,379.0 7,596.1 7,776.9 7.836.5 79327
3 Heldbypublic ...........ooiiiiiiiiiii 39239 4,044.1 4,176.7 4,218.7 4,303.4 4,406.4 4,572.4 4,527.6 4,601.6
4 Heldbyagencies ................coiuiiiiiiiii. 2,859.3 2,954.5 29544 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1
5 Agency securities .. ... 27.0 254 25.1 24.2 24.2 24.3 24.1 23.7 23.6
6 Held by public .. 27.0 24.9 25.1 24.2 23.7 23.9 24.1 23.7 23.6
7 Held by agencies .0 5 0 .0 4 4 .0 .0 .0
8 Debt subject to statutory limit ...................... 6,737.6 6,952.9 7,088.6 7,229.3 7,333.4 7,535.6 7,715.5 7,778.1 7,871.0
9 Public debt securities . . . . .| 67373 6,952.6 7,088.5 7,229.2 7,333.2 7.,5355 77154 7,778.0 7.870.9
10 Otherdebt' ...t 3 3 1 1 2 2 1 1 1
MEemo

11 Statutory debtlimit ................................ 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2004 2005
Type and holder 2001 2002 2003 2004
Q4 Q1 Q2 Q3
1 Total gross publicdebt ......................................... 59434 6,405.7 6,998.0 7,596.1 7,596.1 7,776.9 7,836.5 7,932.7
By type

2 Interest-bearing ...............oiiiiiiiiii 5,930.8 6,391.4 6,982.0 7,5785 7,5785 7,759.9 7,818.0 7.913.7

3 Marketable . .. 2,982.9 3,205.1 3,575.1 3,959.7 3,959.7 4,103.7 4,031.0 4,084.8

4 Bills oo 811.3 888.8 928.8 1,003.2 1,003.2 1,059.1 9234 914.3

5 NOES oottt 1413.9 1,580.8 1,905.7 2,157.1 2,157.1 2,226.6 2,273.0 2,328.7

6 Bonds ............ ...l 602.7 588.7 564.3 539.5 539.5 537.2 529.9 520.6

7 Inflation-indexed notes and bonds' . . . .. 140.1 146.9 176.2 245.9 245.9 266.8 290.6 307.1

8  Nonmarketable? ............ ... ..o 2,947.9 3,186.3 3,406.9 3,618.8 3,618.8 3,656.2 3,787.0 3,828.9

9 State and local government series 146.3 153.4 149.2 160.7 160.7 179.0 206.7 2253
10 Foreign issues® 154 11.2 9.7 5.9 5.9 6.1 3.0 3.1
11 Government . . . . . . 154 11.2 9.7 5.9 5.9 6.1 3.0 3.1
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 181.5 184.8 192.2 191.7 191.7 192.2 190.9 190.0
14 Government account series* 2,574.8 2,806.9 3,007.0 3,230.6 3,230.6 3,248.9 3,356.3 3,380.6
15 Non-interest-bearing . ............ ... ..., 12.7 14.3 16.0 17.6 17.6 17.0 18.5 19.0

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,564.3 2,757.8 2,955.1 3,189.1 3,189.1 3,206.6 3,311.6 3,334.1
17 Federal Reserve Banks® . .......................... 551.7 629.4 666.7 717.8 717.8 717.3 7247 736.4
18 Private investors ......... 2,819.5 3,018.5 3,377.9 3,667.1 3,667.1 3,855.4 3,803.0 3,864.9
19  Depository institutions . . 181.5 222.8 154.0 128.1 128.1 142.1 127.2 1257
20  Mutual funds ......... 257.5 278.8 279.6 253.1 253.1 262.3 249.5 248.0
21 Insurance companies . . 105.7 139.7 136.5 149.2 149.2 153.3 154.6 157.7
22 State and local treasuries’ 339.4 351.5 358.8 385.8 385.8 407.5 4343 456 .4
Individuals

23 Savings bonds 190.3 194.9 203.8 204.4 204.4 204.2 204.2 203.6
24  Pension funds . 273.1 278.8 288.2 2957 2957 284.0 287.9 292.0
25 Private ...... 120.6 134.7 140.8 151.0 151.0 153.8 157.6 161.0
26 State and Local ..... 1524 144.1 147.4 144.7 144.7 130.2 130.3 131.0
27  Foreign and international® . .. 1,051.2 1,246.8 1,538.1 1,942.0 1,942.0 1,982.2 2,030.0 2,069.0
28  Other miscellaneous investors™ 420.9 3234 452.6 307.8 307.8 407 4 303.5 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



February 2006

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2003 2004 2005
Item
Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30
1 Federal debt outstanding .......................... 6,810.3 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3
2 Public debt securities . ............. ... 6,783.2 6,998.0 7,131.1 7,2743 7,379.0 7,596.1 7,776.9 7.836.5 79327
3 Heldbypublic ...........ooiiiiiiiiiii 39239 4,044.1 4,176.7 4,218.7 4,303.4 4,406.4 4,572.4 4,527.6 4,601.6
4 Heldbyagencies ................coiuiiiiiiiii. 2,859.3 2,954.5 29544 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1
5 Agency securities .. ... 27.0 254 25.1 24.2 24.2 24.3 24.1 23.7 23.6
6 Held by public .. 27.0 24.9 25.1 24.2 23.7 23.9 24.1 23.7 23.6
7 Held by agencies .0 5 0 .0 4 4 .0 .0 .0
8 Debt subject to statutory limit ...................... 6,737.6 6,952.9 7,088.6 7,229.3 7,333.4 7,535.6 7,715.5 7,778.1 7,871.0
9 Public debt securities . . . . .| 67373 6,952.6 7,088.5 7,229.2 7,333.2 7.,5355 77154 7,778.0 7.870.9
10 Otherdebt' ...t 3 3 1 1 2 2 1 1 1
MEemo

11 Statutory debtlimit ................................ 7,384.0 7,384.0 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2004 2005
Type and holder 2001 2002 2003 2004
Q4 Q1 Q2 Q3
1 Total gross publicdebt ......................................... 59434 6,405.7 6,998.0 7,596.1 7,596.1 7,776.9 7,836.5 7,932.7
By type

2 Interest-bearing ...............oiiiiiiiiii 5,930.8 6,391.4 6,982.0 7,5785 7,5785 7,759.9 7,818.0 7.913.7

3 Marketable . .. 2,982.9 3,205.1 3,575.1 3,959.7 3,959.7 4,103.7 4,031.0 4,084.8

4 Bills oo 811.3 888.8 928.8 1,003.2 1,003.2 1,059.1 9234 914.3

5 NOES oottt 1413.9 1,580.8 1,905.7 2,157.1 2,157.1 2,226.6 2,273.0 2,328.7

6 Bonds ............ ...l 602.7 588.7 564.3 539.5 539.5 537.2 529.9 520.6

7 Inflation-indexed notes and bonds' . . . .. 140.1 146.9 176.2 245.9 245.9 266.8 290.6 307.1

8  Nonmarketable? ............ ... ..o 2,947.9 3,186.3 3,406.9 3,618.8 3,618.8 3,656.2 3,787.0 3,828.9

9 State and local government series 146.3 153.4 149.2 160.7 160.7 179.0 206.7 2253
10 Foreign issues® 154 11.2 9.7 5.9 5.9 6.1 3.0 3.1
11 Government . . . . . . 154 11.2 9.7 5.9 5.9 6.1 3.0 3.1
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 181.5 184.8 192.2 191.7 191.7 192.2 190.9 190.0
14 Government account series* 2,574.8 2,806.9 3,007.0 3,230.6 3,230.6 3,248.9 3,356.3 3,380.6
15 Non-interest-bearing . ............ ... ..., 12.7 14.3 16.0 17.6 17.6 17.0 18.5 19.0

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,564.3 2,757.8 2,955.1 3,189.1 3,189.1 3,206.6 3,311.6 3,334.1
17 Federal Reserve Banks® . .......................... 551.7 629.4 666.7 717.8 717.8 717.3 7247 736.4
18 Private investors ......... 2,819.5 3,018.5 3,377.9 3,667.1 3,667.1 3,855.4 3,803.0 3,864.9
19  Depository institutions . . 181.5 222.8 154.0 128.1 128.1 142.1 127.2 1257
20  Mutual funds ......... 257.5 278.8 279.6 253.1 253.1 262.3 249.5 248.0
21 Insurance companies . . 105.7 139.7 136.5 149.2 149.2 153.3 154.6 157.7
22 State and local treasuries’ 339.4 351.5 358.8 385.8 385.8 407.5 4343 456 .4
Individuals

23 Savings bonds 190.3 194.9 203.8 204.4 204.4 204.2 204.2 203.6
24  Pension funds . 273.1 278.8 288.2 2957 2957 284.0 287.9 292.0
25 Private ...... 120.6 134.7 140.8 151.0 151.0 153.8 157.6 161.0
26 State and Local ..... 1524 144.1 147.4 144.7 144.7 130.2 130.3 131.0
27  Foreign and international® . .. 1,051.2 1,246.8 1,538.1 1,942.0 1,942.0 1,982.2 2,030.0 2,069.0
28  Other miscellaneous investors™ 420.9 3234 452.6 307.8 307.8 407 4 303.5 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



March 2006

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2003 2004 2005
Item
Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31
1 Federal debt outstanding .......................... 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3"
2 Public debt securities . ............. ... 6,998.0 7,131.1 72743 7,379.0 7,596.1 77769 7.836.5 7,932.7 8,170.4"
3 Heldbypublic ...........ooiiiiiiiiiii 4,044.1 4,176.7 42187 4,303 .4 4,406 4 4,5724 4,527.6 4,601.6 4,714.6"
4 Heldbyagencies ................coiuiiiiiiiii. 2,954.5 29544 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1 34558
5 Agency securities ........... 254 25.1 24.2 24.2 24.3 24.1 23.7 23.6 23.8
6 Held by public .. 24.9 25.1 24.2 23.7 23.9 24.1 23.7 23.6 23.8
7 Held by agencies 5 0 .0 4 4 .0 .0 .0 0"
8 Debt subject to statutory limit ...................... 6,952.9 7,088.6 7229.3 7,333.4 7,535.6 7,7155 7,778.1 7,871.0 8,107.0"
9 Public debt securities . . . . ... 69526 7,088.5 72292 7,333.2 7,5355 77154 7,778.0 7.,870.9 8,106.9"
10 Otherdebt' ...t 3 1 1 2 2 1 1 1 2
MEemo
11 Statutory debtlimit ................................ 7,384.0 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2005
Type and holder 2002 2003 2004 2005
Q1 Q2 Q3 Q4
1 Total gross publicdebt ......................................... 6,405.7 6,998.0 7,596.1 8,170.4 7,776.9 7,836.5 7,932.7 8,170.4
By type

2 Interest-bearing ...............oiiiiiiiiii 6,391.4 6,982.0 7,578.5 8,117.0 7,7599 7,818.0 79137 8,117.0

3 Marketable . .. 3,205.1 3,575.1 3,959.7 4,184.0 4,103.7 4,031.0 4,084.8 4,184.0

4 Bills oo 888.8 928.8 1,003.2 963.9 1,059.1 923.4 914.3 963.9

5 NOES oottt 1,580.8 1,905.7 2,157.1 2,326.8 2,226.6 2,273.0 2,328.7 2,326.8

6 Bonds ............ ...l 588.7 564.3 539.5 516.6 537.2 529.9 520.6 516.6

7 Inflation-indexed notes and bonds' . . . .. 146.9 176.2 245.9 3287 266.8 290.6 307.1 3287

8  Nonmarketable? ............ ... ..o 3,186.3 3,406.9 3,618.8 3,986.5 3,656.2 3,787.0 3,828.9 3,986.5

9 State and local government series 153.4 149.2 160.7 235.6 179.0 206.7 2253 235.6
10 Foreign issues® 11.2 9.7 5.9 3.8 6.1 3.0 3.1 3.8
11 Government . . . . . . 11.2 9.7 5.9 3.8 6.1 3.0 3.1 38
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 184.8 192.2 191.7 191.2 192.2 190.9 190.0 191.2
14 Government account series* 2,806.9 3,007.0 3,230.6 3,506.6 3,248.9 3,356.3 3,380.6 3,506.6
15 Non-interest-bearing . ............ ... ..., 14.3 16.0 17.6 534 17.0 18.5 19.0 534

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,757.8 2,955.1 3,189.1 34558 3,206.6 3,311.6 3,334.1 34558
17 Federal Reserve Banks® . .......................... 629.4 666.7 717.8 744.2 717.3 724.7 736.4 7442
18 Private investors ......... 3,0185 3,377.9 3,667.1 3,970.6 3,8554 3,803.0 3,864.9 3,970.6
19  Depository institutions . . 222.8 154.0 128.1 117.2 142.1 127.2 125.07 117.2
20  Mutual funds ......... 278.8 279.6 253.1 254.1 2623 249.1" 248.1" 254.1
21 Insurance companies . . 139.7 136.5 149.2 160.6 153.3 154.6 158.2" 160.6
22 State and local treasuries’ 351.5 358.8 385.8 455.0 407.5 429.3" 446.5" 455.0
Individuals

23 Savings bonds 194.9 203.8 204.4 205.1 204.2 204.2 203.6 205.1
24  Pension funds . 278.8 288.2 295.7 281.8 280.9" 287.7" 283.9 281.8
25 Private ...... 1347 140.8 151.0 162.0 153.8 157.6 161.3 162.0
26 State and Local ..... 144.1 147.4 144.7 119.8 127.17 130.17 122.67 119.8
27  Foreign and international® . .. 1,246.8 1,538.1 1,942.0 2,180.0 1,982.2 2,030.0 2,069.0 2,180.0
28  Other miscellaneous investors™ 3234 452.6 307.8 n.a. 407.4 303.5 311.5 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



April 2006

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2003 2004 2005
Item

Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31

1 Federal debt outstanding .......................... 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3
2 Public debt securities . ............. ... 6,998.0 7,131.1 7.274.3 7,379.0 7,596.1 7,776.9 7.,836.5 7,932.7 8,170.4
3 Heldbypublic ...........ooiiiiiiiiiii 4,044.1 4,176.7 42187 4,303 .4 4,406 4 4,5724 4,527.6 4,601.6 4714.6
4 Heldbyagencies ................coiuiiiiiiiii. 2,954.5 29544 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1 34558
5 Agency securities .. ... 254 25.1 24.2 24.2 24.3 24.1 23.7 23.6 23.8
6 Held by public .. 24.9 25.1 24.2 23.7 23.9 24.1 23.7 23.6 23.8
7 Held by agencies 5 .0 .0 4 4 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 6,952.9 7,088.6 7229.3 7,333.4 7,535.6 7,7155 7,778.1 7,871.0 8,107.0
9 Public debt securities . . . . ... 69526 7,088.5 7.229.2 7,333.2 7,535.5 77154 7,778.0 7.870.9 8,106.9
10 Otherdebt' ...t 3 1 1 2 2 1 1 1 2

MEemo
11 Statutory debtlimit ................................ 7,384.0 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2005
Type and holder 2002 2003 2004 2005
Q1 Q2 Q3 Q4
1 Total gross publicdebt ......................................... 6,405.7 6,998.0 7,596.1 8,170.4 7,776.9 7,836.5 7,932.7 8,170.4
By type

2 Interest-bearing ...............oiiiiiiiiii 6,391.4 6,982.0 7,578.5 8,117.0 7,7599 7,818.0 79137 8,117.0

3 Marketable . .. . . . . . .| 32051 3,575.1 3,959.7 4,184.0 4,103.7 4,031.0 4,084.8 4,184.0

4 Bills oo 888.8 928.8 1,003.2 963.9 1,059.1 923.4 914.3 963.9

5 NOES oottt 1,580.8 1,905.7 2,157.1 2,326.8 2,226.6 2,273.0 2,328.7 2,326.8

6 Bonds ............ ...l 588.7 564.3 539.5 516.6 537.2 529.9 520.6 516.6

7 Inflation-indexed notes and bonds' . . . .. 146.9 176.2 245.9 3287 266.8 290.6 307.1 3287

8  Nonmarketable? ............ ... ..o 3,186.3 3,406.9 3,618.8 3,986.5 3,656.2 3,787.0 3,828.9 3,986.5

9 State and local government series 153.4 149.2 160.7 235.6 179.0 206.7 2253 235.6
10 Foreign issues® 11.2 9.7 5.9 3.8 6.1 3.0 3.1 3.8
11 Government . . . . . . 11.2 9.7 5.9 3.8 6.1 3.0 3.1 38
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 184.8 192.2 191.7 191.2 192.2 190.9 190.0 191.2
14 Government account series* . . . . .. 2,806.9 3,007.0 3,230.6 3,506.6 3,248.9 3,356.3 3,380.6 3,506.6
15 Non-interest-bearing . ............ ... ..., 14.3 16.0 17.6 534 17.0 18.5 19.0 534

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,757.8 2,955.1 3,189.1 34558 3,206.6 3,311.6 3,334.1 34558
17 Federal Reserve Banks® . .......................... 629.4 666.7 717.8 744.2 717.3 724.7 736.4 7442
18 Private investors ......... 3,0185 3,377.9 3,667.1 3,970.6 3,8554 3,803.0 3,864.9 3,970.6
19  Depository institutions . . 222.8 154.0 128.1 117.2 142.1 127.2 125.0 117.2
20  Mutual funds ......... 278.8 279.6 253.1 254.1 2623 249.1 248.1 254.1
21 Insurance companies . . 139.7 136.5 149.2 160.6 153.3 154.6 158.2 160.6
22 State and local treasuries’ 351.5 358.8 385.8 455.0 407.5 429.3 446.5 455.0
Individuals

23 Savings bonds 194.9 203.8 204.4 205.1 204.2 204.2 203.6 205.1
24  Pension funds . 278.8 288.2 295.7 281.8 280.9 287.7 283.9 281.8
25 Private ...... 1347 140.8 151.0 162.0 153.8 157.6 161.3 162.0
26 State and Local ..... 144.1 147.4 144.7 119.8 127.1 130.1 122.6 119.8
27  Foreign and international® . .. 1,246.8 1,538.1 1,942.0 2,180.0 1,982.2 2,030.0 2,069.0 2,180.0
28  Other miscellaneous investors™ 3234 452.6 307.8 n.a. 407.4 303.5 311.5 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



May 2006

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2003 2004 2005
Item

Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31

1 Federal debt outstanding .......................... 7,023.4 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3
2 Public debt securities . ............. ... 6,998.0 7,131.1 7.274.3 7,379.0 7,596.1 7,776.9 7.,836.5 7,932.7 8,170.4
3 Heldbypublic ...........ooiiiiiiiiiii 4,044.1 4,176.7 42187 4,303 .4 4,406 4 4,5724 4,527.6 4,601.6 4714.6
4 Heldbyagencies ................coiuiiiiiiiii. 2,954.5 29544 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1 34558
5 Agency securities .. ... 254 25.1 24.2 24.2 24.3 24.1 23.7 23.6 23.8
6 Held by public .. 24.9 25.1 24.2 23.7 23.9 24.1 23.7 23.6 23.8
7 Held by agencies 5 .0 .0 4 4 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 6,952.9 7,088.6 7229.3 7,333.4 7,535.6 7,7155 7,778.1 7,871.0 8,107.0
9 Public debt securities . . . . ... 69526 7,088.5 7.229.2 7,333.2 7,535.5 77154 7,778.0 7.870.9 8,106.9
10 Otherdebt' ...t 3 1 1 2 2 1 1 1 2

MEemo
11 Statutory debtlimit ................................ 7,384.0 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2005
Type and holder 2002 2003 2004 2005
Q1 Q2 Q3 Q4
1 Total gross publicdebt ......................................... 6,405.7 6,998.0 7,596.1 8,170.4 7,776.9 7,836.5 7,932.7 8,170.4
By type

2 Interest-bearing ...............oiiiiiiiiii 6,391.4 6,982.0 7,578.5 8,117.0 7,7599 7,818.0 79137 8,117.0

3 Marketable . .. . . . . . .| 32051 3,575.1 3,959.7 4,184.0 4,103.7 4,031.0 4,084.8 4,184.0

4 Bills oo 888.8 928.8 1,003.2 963.9 1,059.1 923.4 914.3 963.9

5 NOES oottt 1,580.8 1,905.7 2,157.1 2,326.8 2,226.6 2,273.0 2,328.7 2,326.8

6 Bonds ............ ...l 588.7 564.3 539.5 516.6 537.2 529.9 520.6 516.6

7 Inflation-indexed notes and bonds' . . . .. 146.9 176.2 245.9 3287 266.8 290.6 307.1 3287

8  Nonmarketable? ............ ... ..o 3,186.3 3,406.9 3,618.8 3,986.5 3,656.2 3,787.0 3,828.9 3,986.5

9 State and local government series 153.4 149.2 160.7 235.6 179.0 206.7 2253 235.6
10 Foreign issues® 11.2 9.7 5.9 3.8 6.1 3.0 3.1 3.8
11 Government . . . . . . 11.2 9.7 5.9 3.8 6.1 3.0 3.1 38
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 184.8 192.2 191.7 191.2 192.2 190.9 190.0 191.2
14 Government account series* . . . . .. 2,806.9 3,007.0 3,230.6 3,506.6 3,248.9 3,356.3 3,380.6 3,506.6
15 Non-interest-bearing . ............ ... ..., 14.3 16.0 17.6 534 17.0 18.5 19.0 534

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,757.8 2,955.1 3,189.1 34558 3,206.6 3,311.6 3,334.1 34558
17 Federal Reserve Banks® . .......................... 629.4 666.7 717.8 744.2 717.3 724.7 736.4 7442
18 Private investors ......... 3,0185 3,377.9 3,667.1 3,970.6 3,8554 3,803.0 3,864.9 3,970.6
19  Depository institutions . . 222.8 154.0 128.1 117.2 142.1 127.2 125.0 117.2
20  Mutual funds ......... 278.8 279.6 253.1 254.1 2623 249.1 248.1 254.1
21 Insurance companies . . 139.7 136.5 149.2 160.6 153.3 154.6 158.2 160.6
22 State and local treasuries’ 351.5 358.8 385.8 455.0 407.5 429.3 446.5 455.0
Individuals

23 Savings bonds 194.9 203.8 204.4 205.1 204.2 204.2 203.6 205.1
24  Pension funds . 278.8 288.2 295.7 281.8 280.9 287.7 283.9 281.8
25 Private ...... 1347 140.8 151.0 162.0 153.8 157.6 161.3 162.0
26 State and Local ..... 144.1 147.4 144.7 119.8 127.1 130.1 122.6 119.8
27  Foreign and international® . .. 1,246.8 1,538.1 1,942.0 2,180.0 1,982.2 2,030.0 2,069.0 2,180.0
28  Other miscellaneous investors™ 3234 452.6 307.8 n.a. 407.4 303.5 311.5 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



June 2006

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2004 2005 2006
Item
Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31
1 Federal debt outstanding .......................... 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7°
2 Public debt securities 7,131.1 7.274.3 7,379.0 7,596.1 7,776.9 7.,836.5 7,932.7 8,170.4 8,371.2"
3 Held by public .. 4,176.7 42187 4,303.4 4,406 4 4,572.4 4,527.6 4,601.6 4,714.6 4.872.8
4 Held by agencies 29544 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1 34558 34984
5 Agency securities ........... 25.1 24.2 24.2 24.3 24.1 23.7 23.6 23.8 23.6"
6 Heldbypublic .................iiiiiii.. 25.1 24.2 23.7 23.9 24.1 23.7 23.6 23.8 23.67
7 Heldbyagencies .....................oi .. .0 .0 4 4 .0 .0 .0 .0 0"
8 Debt subject to statutory limit ...................... 7,088.6 7229.3 7,333.4 7,535.6 7,715.5 7,778.1 7,871.0 8,107.0 8,281.5"
9 Public debt securities . ............. ... 7,088.5 72292 73332 7,535.5 77154 7,778.0 7.870.9 8,106.9 8,281.4"
10 Otherdebt' ...t 1 1 2 2 1 1 1 2 ar
MEemo
11 Statutory debtlimit ................................ 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0°

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2005 2006
Type and holder 2002 2003 2004 2005
Q2 Q3 Q4 Q1
1 Total gross publicdebt ......................................... 6,405.7 6,998.0 7,596.1 8,170.4 7,836.5 7,932.7 8,170.4 8,371.2
By type

2 Interest-bearing 6,391.4 6,982.0 7,578.5 8,117.0 7,818.0 7,913.7 8,117.0 8351.7

3 Marketable . .. 3,205.1 3,575.1 3,959.7 4,184.0 4,031.0 4,084.8 4,184.0 4,340 4

4 Bills .. 888.8 928.8 1,003.2 963.9 923.4 914.3 963.9 1,042.1

5 Notes . . . . 1,580.8 1,905.7 2,157.1 2,326.8 2,273.0 2,328.7 2,326.8 2,409.7

6 Bonds ............ ...l 588.7 564.3 539.5 516.6 529.9 520.6 516.6 526.7

7 Inflation-indexed notes and bonds' 146.9 176.2 245.9 3287 290.6 307.1 3287 347.9

8  Nonmarketable? ................. 3,186.3 3,406.9 3,618.8 3,986.5 3,787.0 3,828.9 3,986.5 4,030.8

9 State and local government series . 153.4 149.2 160.7 235.6 206.7 2253 235.6 234.8
10 Foreign issues® .............. 11.2 9.7 5.9 3.8 3.0 3.1 3.8 34
11 Government . . 11.2 9.7 5.9 3.8 3.0 3.1 38 34
12 Public ........... .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bonds and notes 184.8 192.2 191.7 191.2 190.9 190.0 191.2 192.0
14 Government account series* 2,806.9 3,007.0 3,230.6 3,506.6 3,356.3 3,380.6 3,506.6 3,551.2
15 Non-interest-bearing 14.3 16.0 17.6 534 185 19.0 534 19.5

By holder®
16 U.S. Treasury and other federal agencies and trust funds ................ 2,757.8 2,955.1 3,189.1 34558 3,311.6 3,334.1 34558 3,502.0
17 Federal Reserve Banks® . .................. ..., 629.4 666.7 717.8 744.2 724.7 736.4 7442 758.5
18 Private inVestors . .. .....oiuui ittt 3,0185 3,377.9 3,667.1 3,970.6 3,803.0 3,864.9 3,970.6 4,114.0
19  Depository institutions . . 222.8 154.0 128.1 117.2 127.2 125.0 117.2 115.0
20  Mutual funds ......... . . . . . 278.8 279.6 253.1 254.1 249.1 248.1 254.1 250.8
21 Insurance COMPANIES . .........ooiiinininiaianaeneaeneaana.., 139.7 136.5 149.2 160.6 154.6 158.2 160.6 176.8
22 State and local treasuries” ............... i 351.5 358.8 385.8 455.0 429.3 446.5 455.0 462.8
Individuals

23 Savingsbonds ... 194.9 203.8 204.4 205.1 204.2 203.6 205.1 205.9
24 Pensionfunds ............ ... 278.8 288.2 295.7 281.8 2877 283.9 281.8 310.9
25 Private ... 1347 140.8 151.0 162.0 157.6 161.3 162.0 182.2
26 State and Local A 144.1 147.4 144.7 119.8 130.1 122.6 119.8 128.6
27  Foreign and international® . .. 1,246.8 1,538.1 1,942.0 2,180.0 2,030.0 2,069.0 2,180.0 2,089.2
28  Other miscellaneous investors”® 3234 452.6 307.8 n.a. 303.5 311.5 n.a. n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



July 2006

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2004 2005 2006
Item

Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31

1 Federal debt outstanding .......................... 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7
2 Public debt securities . ............. ... 7,131.1 72743 7,379.0 7,596.1 7,776.9 7.,836.5 7,932.7 8,170.4 8,371.2
3 Heldbypublic ...........ooiiiiiiiiiii 4,176.7 42187 4,303.4 4,406 4 4,572.4 4,527.6 4,601.6 4,714.6 48728
4  Heldbyagencies ................couiiiiiiiii. 29544 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1 34558 34984
5 Agency securities .. ... 25.1 24.2 24.2 24.3 24.1 23.7 23.6 23.8 23.6
6 Held by public .. 25.1 24.2 23.7 23.9 24.1 23.7 23.6 23.8 23.6
7 Held by agencies 0 .0 4 4 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7,088.6 7229.3 7,333.4 7,535.6 7,715.5 7,778.1 7,871.0 8,107.0 8,281.5
9 Public debt securities . . . . ... 7.0885 72292 7,333.2 7,535.5 77154 7,778.0 7.870.9 8,106.9 82814
10 Otherdebt' ...t 1 1 2 2 1 1 1 2 1

MEemo
11 Statutory debtlimit ................................ 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

141

Billions of dollars, end of period

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

2005 2006
Type and holder 2002 2003 2004 2005
Q2 Q3 Q4 Q1
1 Total gross publicdebt ......................................... 6,405.7 6,998.0 7,596.1 8,170.4 7,836.5 7,932.7 8,170.4 8,371.2
By type

2 Interest-bearing ...............oiiiiiiiiii 6,391.4 6,982.0 7,578.5 8,117.0 7,818.0 7.913.7 8,117.0 8,351.7

3 Marketable . .. 3,205.1 3,575.1 3,959.7 4,184.0 4,031.0 4,084.8 4,184.0 4,340.4

4 Bills oo 888.8 928.8 1,003.2 963.9 923.4 914.3 963.9 1,042.1

5 NOES oottt 1,580.8 1,905.7 2,157.1 2,326.8 2,273.0 2,328.7 2,326.8 2,409.7

6 Bonds ............ ...l 588.7 564.3 539.5 516.6 529.9 520.6 516.6 526.7

7 Inflation-indexed notes and bonds' . . . .. 146.9 176.2 245.9 3287 290.6 307.1 3287 347.9

8  Nonmarketable? ............ ... ..o 3,186.3 3,406.9 3,618.8 3,986.5 3,787.0 3,828.9 3,986.5 4,030.8

9 State and local government series 153.4 149.2 160.7 235.6 206.7 2253 235.6 234.8
10 Foreign issues® 11.2 9.7 5.9 3.8 3.0 3.1 3.8 34
11 Government . . . . . .. 11.2 9.7 5.9 3.8 3.0 3.1 3.8 34
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 184.8 192.2 191.7 191.2 190.9 190.0 191.2 192.0
14 Government account series* . . . . .. 2,806.9 3,007.0 3,230.6 3,506.6 3,356.3 3,380.6 3,506.6 3,551.2
15 Non-interest-bearing . ............ ... ..., 14.3 16.0 17.6 534 185 19.0 534 19.5

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,757.8 2,955.1 3,189.1 3,466.9" 3,311.6 3,334.1 3,466.9" 3,502.0
17 Federal Reserve Banks® . .......................... 629.4 666.7 717.8 744.2 724.7 736.4 7442 758.5
18 Private investors ......... 3,0185 3,377.9 3,667.1 3,970.6 3,803.0 3,864.9 3,970.6 4,114.0
19  Depository institutions . . 222.8 154.0 128.1 117.2 127.2 125.0 117.2 115.0
20  Mutual funds ......... 278.8 279.6 253.1 252.2" 249.1 245.07 252.2" 250.8
21 Insurance companies . . 139.7 136.5 149.2 172.2" 163.7" 171.6" 172.2" 176.8
22 State and local treasuries’ 351.5 358.8 385.8 454.6 429.3 446.5 45467 462.8
Individuals

23 Savings bonds 194.9 203.8 204.4 205.1 204.2 203.6 205.1 205.9
24  Pension funds . 278.8 288.2 295.7 306.3" 306.1" 302.0" 306.3" 310.9
25 Private ...... . 134.7 140.8 151.0 179.9 176.1" 179.4" 179.9" 182.2
26 State and Local ..... 144.1 147.4 144.7 126.4" 130.1 122.6 12647 128.6
27  Foreign and international® . .. 1,246.8 1,538.1 1,942.0 2,041.1" 2,030.0 2,069.0 2,041.1" 2,089.2
28  Other miscellaneous investors™ 3234 452.6 307.8 455.8 303.5 311.5 455.8 n.a.

. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



August 2006

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2004 2005 2006
Item
Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31
1 Federal debt outstanding .......................... 7,156.2 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7
2 Public debt securities . ............. ... 7,131.1 72743 7,379.0 7,596.1 7,776.9 7.836.5 7,932.7 8,170.4 8,371.2
3 Heldbypublic ...........ooiiiiiiiiiii 4,176.7 42187 4,303.4 4,406 4 4,572.4 4,527.6 4,601.6 4,714.6 48728
4  Heldbyagencies ................couiiiiiiiii. 29544 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1 34558 34984
5 Agency securities .. ... 25.1 24.2 24.2 24.3 24.1 23.7 23.6 23.8 23.6
6 Held by public .. 25.1 24.2 23.7 23.9 24.1 23.7 23.6 23.8 23.6
7 Held by agencies 0 .0 4 4 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7,088.6 7229.3 7,333.4 7,535.6 7,715.5 7,778.1 7,871.0 8,107.0 8,281.5
9 Public debt securities . . . . ... 7.0885 72292 73332 7,5355 77154 77780 7.,870.9 8,106.9 82814
10 Otherdebt' ...t 1 1 2 2 1 1 1 2 1
MEemo

11 Statutory debtlimit ................................ 7,384.0 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2005 2006
Type and holder 2002 2003 2004 2005
Q2 Q3 Q4 Q1
1 Total gross publicdebt ......................................... 6,405.7 6,998.0 7,596.1 8,170.4 7,836.5 7,932.7 8,170.4 8,371.2
By type

2 Interest-bearing ...............oiiiiiiiiii 6,391.4 6,982.0 7,578.5 8,117.0 7,818.0 7,913.7 8,117.0 8351.7

3 Marketable . .. 3,205.1 3,575.1 3,959.7 4,184.0 4,031.0 4,084.8 4,184.0 4,340 4

4 Bills oo 888.8 928.8 1,003.2 963.9 923.4 914.3 963.9 1,042.1

5 NOES oottt 1,580.8 1,905.7 2,157.1 2,326.8 2,273.0 2,328.7 2,326.8 2,409.7

6 Bonds ............ ...l 588.7 564.3 539.5 516.6 529.9 520.6 516.6 526.7

7 Inflation-indexed notes and bonds' . . . .. 146.9 176.2 245.9 3287 290.6 307.1 3287 347.9

8  Nonmarketable? ............ ... ..o 3,186.3 3,406.9 3,618.8 3,986.5 3,787.0 3,828.9 3,986.5 4,030.8

9 State and local government series 153.4 149.2 160.7 235.6 206.7 2253 235.6 234.8
10 Foreign issues® 11.2 9.7 5.9 3.8 3.0 3.1 3.8 34
11 Government . . . . . . 11.2 9.7 5.9 3.8 3.0 3.1 38 34
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 184.8 192.2 191.7 191.2 190.9 190.0 191.2 192.0
14 Government account series* 2,806.9 3,007.0 3,230.6 3,506.6 3,356.3 3,380.6 3,506.6 3,551.2
15 Non-interest-bearing . ............ ... ..., 14.3 16.0 17.6 534 185 19.0 534 19.5

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,757.8 2,955.1 3,189.1 3,466.9 3,311.6 3,334.1 3,466.9 3,502.0
17 Federal Reserve Banks® . .......................... 629.4 666.7 717.8 744.2 724.7 736.4 7442 758.5
18 Private investors ......... 3,0185 3,377.9 3,667.1 3,970.6 3,803.0 3,864.9 3,970.6 4,114.0
19  Depository institutions . . 222.8 154.0 128.1 117.2 127.2 125.0 117.2 115.0
20  Mutual funds ......... 278.8 279.6 253.1 2522 249.1 245.0 252.2 250.8
21 Insurance companies . . 139.7 136.5 149.2 172.2 163.7 171.6 172.2 176.8
22 State and local treasuries’ 351.5 358.8 385.8 454.6 429.3 446.5 454.6 462.8
Individuals

23 Savings bonds 194.9 203.8 204.4 205.1 204.2 203.6 205.1 205.9
24  Pension funds . 278.8 288.2 295.7 306.3 306.1 302.0 306.3 310.9
25 Private ...... 1347 140.8 151.0 179.9 176.1 179.4 179.9 182.2
26 State and Local ..... 144.1 147.4 144.7 126.4 130.1 122.6 1264 128.6
27  Foreign and international® . .. 1,246.8 1,538.1 1,942.0 2,041.1 2,030.0 2,069.0 2,041.1 2,089.2
28  Other miscellaneous investors™ 3234 452.6 307.8 455.8 303.5 311.5 455.8 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



September 2006

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2004 2005 2006
Item
June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30
1 Federal debt outstanding .......................... 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7°
2 Public debt securities . ............. ... 72743 7,379.0 7,596.1 7,776.9 7,836.5 7,9327 8,170.4 8,371.2 8,420.0°
3 Heldbypublic ...........ooiiiiiiiiiii 42187 4,303.4 4,406 .4 4,572.4 4,527.6 4,601.6 4,714.6 4,872.8 47974
4 Heldbyagencies ................coiuiiiiiiiii. 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1 3455.8 34984 3,622.6"
5 Agency securities ........... 24.2 24.2 24.3 24.1 23.7 23.6 23.8 23.6 23.6"
6 Held by public .. 24.2 23.7 23.9 24.1 23.7 23.6 23.8 23.6 23.67
7 Held by agencies .0 4 4 .0 .0 .0 .0 .0 0"
8 Debt subject to statutory limit ...................... 7229.3 7,333.4 7,535.6 7,715.5 7,778.1 78710 8,107.0 8,281.5 8,330.6"
9 Public debt securities . . . . o 72292 73332 7,535.5 77154 7,778.0 78709 8,106.9 8,281.4 8,330.6"
10 Otherdebt' ...t 1 2 2 1 1 1 2 1 ar
MEemo

11 Statutory debtlimit ................................ 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0°

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2005 2006
Type and holder 2002 2003 2004 2005
Q3 Q4 Q1 Q2
1 Total gross publicdebt ......................................... 6,405.7 6,998.0 7,596.1 8,170.4 7,932.7 8,170.4 8,371.2 8,420.0
By type
2 Interest-bearing ...............oiiiiiiiiii 6,391.4 6,982.0 7,578.5 8,117.0 7,913.7 8,117.0 8351.7 8400.2
3 Marketable . .. 3,205.1 3,575.1 3,959.7 4,184.0 4,084.8 4,184.0 4,340 4 43549
4 Bills oo 888.8 928.8 1,003.2 963.9 914.3 963.9 1,042.1 916.7
5 NOES oottt 1,580.8 1,905.7 2,157.1 2,326.8 2,328.7 2,326.8 2,409.7 24274
6 Bonds ............ ...l 588.7 564.3 539.5 516.6 520.6 516.6 526.7 523.1
7 Inflation-indexed notes and bonds' . . . .. 146.9 176.2 245.9 3287 307.1 328.7 347.9 372.8
8  Nonmarketable? ............ ... ..o 3,186.3 3,406.9 3,618.8 3,986.5 3,828.9 3,986.5 4,030.8 4,166.0
9 State and local government series 153.4 149.2 160.7 235.6 2253 235.6 234.8 242.0
10 Foreign issues® 11.2 9.7 5.9 3.8 3.1 3.8 34 3.0
11 Government . . . . . . 11.2 9.7 5.9 3.8 3.1 38 34 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 184.8 192.2 191.7 191.2 190.0 191.2 192.0 191.0
14 Government account series* 2,806.9 3,007.0 3,230.6 3,506.6 3,380.6 3,506.6 3,551.2 3,680.2
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 14.3 16.0 17.6 534 19.0 534 19.5 120.8
By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,757.8 2,955.1 3,189.1 3,466.9 3,334.1 3,466.9 3,502.0 3,626.6
17 Federal Reserve Banks® . .......................... 629.4 666.7 717.8 744.2 736.4 744.2 758.5 766.4
18 Private investors ......... 3,0185 3,377.9 3,667.1 3,970.6 3,864.9 3,970.6 4,114.0 4,030.8
19  Depository institutions . . 222.8 154.0 128.1 117.2 125.0 117.2 115.0 n.a.
20  Mutual funds ......... 278.8 279.6 253.1 2522 245.0 252.2 250.8 n.a.
21 Insurance companies . . 139.7 136.5 149.2 172.2 171.6 172.2 176.8 n.a.
22 State and local treasuries’ 351.5 358.8 385.8 454.6 446.5 454.6 462.8 n.a.
Individuals
23 Savings bonds 194.9 203.8 204.4 205.1 203.6 205.1 205.9 n.a.
24  Pension funds . 278.8 288.2 295.7 306.3 302.0 306.3 310.9 n.a.
25 Private ...... 1347 140.8 151.0 179.9 179.4 179.9 182.2 n.a.
26 State and Local ..... 144.1 147.4 144.7 126.4 122.6 126.4 128.6 n.a.
27  Foreign and international® . .. 1,246.8 1,538.1 1,942.0 2,041.1 2,069.0 2,041.1 2,082.3" 2,091.7
28  Other miscellaneous investors™ 3234 452.6 307.8 455.8 311.5 455.8 509.4 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



October 2006

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2004 2005 2006
Item
June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30
1 Federal debt outstanding .......................... 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7
2 Public debt securities . ............. ... 72743 7,379.0 7,596.1 7,776.9 7,836.5 7,9327 8,170.4 8,371.2 8,420.0
3 Heldbypublic ...........ooiiiiiiiiiii 42187 4,303.4 4,406 .4 4,572.4 4,527.6 4,601.6 4,714.6 4,872.8 47974
4 Heldbyagencies ................coiuiiiiiiiii. 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1 3455.8 34984 3,622.6
5 Agency securities .. ... 24.2 24.2 24.3 24.1 23.7 23.6 23.8 23.6 23.6
6 Held by public .. 24.2 23.7 23.9 24.1 23.7 23.6 23.8 23.6 23.6
7 Held by agencies .0 4 4 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7229.3 7,333.4 7,535.6 7,715.5 7,778.1 78710 8,107.0 8,281.5 8,330.6
9 Public debt securities . . . . o 72292 73332 7,535.5 77154 7,778.0 78709 8,106.9 8,281.4 8,330.6
10 Otherdebt' ...t 1 2 2 1 1 1 2 1 1
MEemo

11 Statutory debtlimit ................................ 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

Billions of dollars, end of period

2005 2006
Type and holder 2002 2003 2004 2005
Q3 Q4 Q1 Q2
1 Total gross publicdebt ......................................... 6,405.7 6,998.0 7,596.1 8,170.4 7,932.7 8,170.4 8,371.2 8,420.0
By type

2 Interest-bearing ...............oiiiiiiiiii 6,391.4 6,982.0 7,578.5 8,117.0 7,913.7 8,117.0 8,351.7 8,400.2

3 Marketable . .. 3,205.1 3,575.1 3,959.7 4,184.0 4,084.8 4,184.0 4,340.4 4,354.9

4 Bills oo 888.8 928.8 1,003.2 963.9 914.3 963.9 1,042.1 916.7

5 NOES oottt 1,580.8 1,905.7 2,157.1 2,326.8 2,328.7 2,326.8 2,409.7 24274

6 Bonds ............ ...l 588.7 564.3 539.5 516.6 520.6 516.6 526.7 523.1

7 Inflation-indexed notes and bonds' . . . .. 146.9 176.2 245.9 3287 307.1 328.7 347.9 372.8

8  Nonmarketable? ............ ... ..o 3,186.3 3,406.9 3,618.8 3,986.5 3,828.9 3,986.5 4,030.8 4,166.0

9 State and local government series 153.4 149.2 160.7 235.6 2253 235.6 234.8 242.0
10 Foreign issues® 11.2 9.7 5.9 3.8 3.1 3.8 34 3.0
11 Government 11.2 9.7 5.9 3.8 3.1 3.8 34 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 184.8 192.2 191.7 191.2 190.0 191.2 192.0 191.0
14 Government account series* 2,806.9 3,007.0 3,230.6 3,506.6 3,380.6 3,506.6 3,551.2 3,680.2
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 14.3 16.0 17.6 534 19.0 534 19.5 120.8

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,757.8 2,955.1 3,189.1 3,466.9 3,334.1 3,466.9 3,502.0 3,626.6
17 Federal Reserve Banks® . .......................... 629.4 666.7 717.8 744.2 736.4 744.2 758.5 766.4
18 Private investors ......... 3,0185 3,377.9 3,667.1 3,970.6 3,864.9 3,970.6 4,114.0 4,030.8
19  Depository institutions . . 222.8 154.0 128.1 117.2 125.0 117.2 115.4" 116.8
20  Mutual funds ......... 278.8 279.6 253.1 2522 245.0 252.2 249.3" 242.9
21 Insurance companies . . 139.7 136.5 149.2 172.2 171.6 172.2 162.9 164.5
22 State and local treasuries’ 351.5 358.8 385.8 454.6 446.5 454.6 457.9" 467.2
Individuals

23 Savings bonds 194.9 203.8 204.4 205.1 203.6 205.1 205.9 205.2
24  Pension funds . 278.8 288.2 295.7 306.3 302.0 306.3 314.6 318.8
25 Private ...... 134.7 140.8 151.0 179.9 179.4 179.9 184.4" 191.4
26 State and Local ..... 144.1 147.4 144.7 126.4 122.6 126.4 130.2" 1274
27  Foreign and international® . .. 1,246.8 1,538.1 1,942.0 2,041.1 2,069.0 2,041.1 2,082.3 2,091.7
28  Other miscellaneous investors™ 3234 452.6 307.8 455.8 311.5 455.8 509.4 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



November 2006

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2004 2006
Item

June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30

1 Federal debt outstanding .......................... 7,298.6 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7
2 Public debt securities . ............. ... 72743 7,379.0 7,596.1 7,776.9 7,836.5 7,932.7 8,170.4 8,371.2 8.420.0
3 Heldbypublic ...........ooiiiiiiiiiii 42187 4,303.4 4,406 .4 4,572.4 4,527.6 4,601.6 4,714.6 4,872.8 47974
4 Heldbyagencies ................coiuiiiiiiiii. 3,055.6 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1 34558 3,498.4 3,622.6
5 Agency securities .. ... 24.2 24.2 24.3 24.1 23.7 23.6 23.8 23.6 23.6
6 Held by public .. 24.2 23.7 23.9 24.1 23.7 23.6 23.8 23.6 23.6
7 Held by agencies .0 4 4 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7229.3 7,333.4 7,535.6 7,715.5 7,778.1 78710 8,107.0 8,281.5 8,330.6
9 Public debt securities . . . . Lo 72292 7,333.2 7.535.5 77154 7,778.0 7,870.9 8,106.9 8,281.4 8,330.6
10 Otherdebt' ...t 1 2 2 1 1 1 2 1 1

MEemo
11 Statutory debtlimit ................................ 7,384.0 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2005 2006
Type and holder 2002 2003 2004 2005
Q3 Q4 Q1 Q2
1 Total gross publicdebt ......................................... 6,405.7 6,998.0 7,596.1 8,170.4 7,932.7 8,170.4 8,371.2 8,420.0
By type

2 Interest-bearing ...............oiiiiiiiiii 6,391.4 6,982.0 7,578.5 8,117.0 7,913.7 8,117.0 8351.7 8400.2

3 Marketable . .. . . . . . .| 32051 3,575.1 3,959.7 4,184.0 4,084.8 4,184.0 4,340 4 43549

4 Bills oo 888.8 928.8 1,003.2 963.9 914.3 963.9 1,042.1 916.7

5 NOES oottt 1,580.8 1,905.7 2,157.1 2,326.8 2,328.7 2,326.8 2,409.7 24274

6 Bonds ............ ...l 588.7 564.3 539.5 516.6 520.6 516.6 526.7 523.1

7 Inflation-indexed notes and bonds' . . . .. 146.9 176.2 245.9 3287 307.1 328.7 347.9 372.8

8  Nonmarketable? ............ ... ..o 3,186.3 3,406.9 3,618.8 3,986.5 3,828.9 3,986.5 4,030.8 4,166.0

9 State and local government series 153.4 149.2 160.7 235.6 2253 235.6 234.8 242.0
10 Foreign issues® 11.2 9.7 5.9 3.8 3.1 3.8 34 3.0
11 Government . . . . . . 11.2 9.7 5.9 3.8 3.1 38 34 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 184.8 192.2 191.7 191.2 190.0 191.2 192.0 191.0
14 Government account series* 2,806.9 3,007.0 3,230.6 3,506.6 3,380.6 3,506.6 3,551.2 3,680.2
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 14.3 16.0 17.6 534 19.0 534 19.5 120.8

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,757.8 2,955.1 3,189.1 3,466.9 3,334.1 3,466.9 3,502.0 3,626.6
17 Federal Reserve Banks® . .......................... 629.4 666.7 717.8 744.2 736.4 744.2 758.5 766.4
18 Private investors ......... 3,0185 3,377.9 3,667.1 3,970.6 3,864.9 3,970.6 4,114.0 4,030.8
19  Depository institutions . . 222.8 154.0 128.1 117.2 125.0 117.2 1154 116.8
20  Mutual funds ......... 278.8 279.6 253.1 2522 245.0 252.2 249.3 242.9
21 Insurance companies . . 139.7 136.5 149.2 172.2 171.6 172.2 162.9 164.5
22 State and local treasuries’ 351.5 358.8 385.8 454.6 446.5 454.6 457.9 467.2
Individuals

23 Savings bonds 194.9 203.8 204.4 205.1 203.6 205.1 205.9 205.2
24  Pension funds . 278.8 288.2 295.7 306.3 302.0 306.3 314.6 318.8
25 Private ...... 1347 140.8 151.0 179.9 179.4 179.9 184.4 191.4
26 State and Local ..... 144.1 147.4 144.7 126.4 122.6 126.4 130.2 1274
27  Foreign and international® . .. 1,246.8 1,538.1 1,942.0 2,041.1 2,069.0 2,041.1 2,082.3 2,091.7
28  Other miscellaneous investors™ 3234 452.6 307.8 455.8 311.5 455.8 509.4 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



December 2006

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2004 2005 2006
Item
Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30
1 Federal debt outstanding .......................... 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4°
2 Public debt securities 7,379.0 7,596.1 7,776.9 7,836.5 7,932.7 8,1704 8,371.2 8,420.0 8,507.0
3 Held by public .. 4,303.4 4,406 .4 4,572.4 4,527.6 4,601.6 4,714.6 4,872.8 4797.5 4,843.2"
4 Held by agencies 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1 34558 34984 3,622.6 3,663.8
5 Agency securities ........... 24.2 24.3 24.1 23.7 23.6 23.8 23.6 23.6 234"
6 Heldbypublic .................iiiiiii.. 23.7 23.9 24.1 23.7 23.6 23.8 23.6 23.6 234"
7 Heldbyagencies .....................oi .. 4 4 .0 .0 .0 .0 .0 .0 0"
8 Debt subject to statutory limit ...................... 7,3334 7,535.6 7,715.5 7,778.1 7,871.0 8,107.0 8,281.5 8,330.6 8,420.3"
9 Public debt securities . ............. ... 7,333.2 7,535.5 77154 7,778.0 7,870.9 8,106.9 8,281.4 8,330.6 8,420.2
10 Otherdebt' ...t 2 2 1 1 1 2 1 1 ar
MEemo

11 Statutory debtlimit ................................ 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0 8,965.0°

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2005 2006
Type and holder 2002 2003 2004 2005
Q4 Q1 Q2 Q3
1 Total gross publicdebt ......................................... 6,405.7 6,998.0 7,596.1 8,170.4 8,170.4 8,371.2 8,420.0 8,507.0
By type

2 Interest-bearing 6,391.4 6,982.0 7,578.5 8,117.0 8,117.0 8,351.7 8400.2 8455.1

3 Marketable . .. 3,205.1 3,575.1 3,959.7 4,184.0 4,184.0 4,340 4 43549 4,354.0

4 Bills .. 888.8 928.8 1,003.2 963.9 963.9 1,042.1 916.7 911.5

5 Notes . . . . 1,580.8 1,905.7 2,157.1 2,326.8 2,326.8 2,409.7 24274 24155

6 Bonds ............ ...l 588.7 564.3 539.5 516.6 516.6 5267 523.1 534.7

7 Inflation-indexed notes and bonds' 146.9 176.2 245.9 3287 3287 347.9 372.8 395.6

8  Nonmarketable? ................. 3,186.3 3,406.9 3,618.8 3,986.5 3,986.5 4,030.8 4,166.0 4,203.9

9 State and local government series . 153.4 149.2 160.7 235.6 235.6 234.8 242.0 238.8
10 Foreign issues® .............. 11.2 9.7 5.9 3.8 3.8 34 3.0 3.0
11 Government . . 11.2 9.7 5.9 3.8 3.8 34 3.0 3.0
12 Public ........... .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bonds and notes 184.8 192.2 191.7 191.2 191.2 192.0 191.0 189.2
14 Government account series* 2,806.9 3,007.0 3,230.6 3,506.6 3,506.6 3,551.2 3,680.2 3,722.8
15 Non-interest-bearing 14.3 16.0 17.6 534 534 19.5 120.8 102.9

By holder®
16 U.S. Treasury and other federal agencies and trust funds ................ 2,757.8 2,955.1 3,189.1 3,466.9 3,466.9 3,502.0 3,626.6 3,668.0
17 Federal Reserve Banks® . .................. ..., 629.4 666.7 717.8 744.2 744.2 758.5 766.4 768.9
18 Private inVestors . .. .....oiuui ittt 3,0185 3,377.9 3,667.1 3,970.6 3,970.6 4,114.0 4,030.8 4,074.2
19  Depository institutions . . 222.8 154.0 128.1 117.2 117.2 1154 116.8 113.9
20  Mutual funds ......... 278.8 279.6 253.1 2522 2522 249.7" 244.9 237.7
21 Insurance COMPANIES . .........ooiiininininianananananaeaaa... 139.7 136.5 149.2 172.2 172.2 162.9 164.4" 165.3
22 State and local treasuries” ............... i 351.5 358.8 385.8 454.6 454.6 456.5" 466.2" 468.0
Individuals

23 Savingsbonds ... 194.9 203.8 204.4 205.1 205.1 205.9 205.2 203.6
24 Pensionfunds ............ ... 278.8 288.2 295.7 306.3 306.3 311.9" 320.5" 321.1
25 Private ... 1347 140.8 151.0 179.9 179.9 183.07 188.4" 191.2
26 State and Local A 144.1 147.4 144.7 126.4 126.4 128.97 132.1" 129.9
27  Foreign and international® . .. 1,246.8 1,538.1 1,942.0 2,041.1 2,041.1 2,082.6 2,091.7 2,140.0
28  Other miscellaneous investors”® 3234 452.6 307.8 455.8 455.8 525.2" 423.7 n.a.

. The U.S. Treasury first issued inflation-indexed securities during the first quarter of 8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.

1997.

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



January 2007

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2005 2006
Item

Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30

1 Federal debt outstanding .......................... 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4
2 Public debt securities . ............. ... 7,379.0 7,596.1 7,776.9 7,836.5 7,932.7 8,170.4 8,371.2 8.420.0 8,507.0
3 Heldbypublic ...........ooiiiiiiiiiii 4,303.4 4,406 .4 4,572.4 4,527.6 4,601.6 4,714.6 4,872.8 4797.5 4.,843.2
4 Heldbyagencies ................coiuiiiiiiiii. 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1 34558 3,498.4 3,622.6 3,663.8
5 Agency securities .. ... 24.2 24.3 24.1 23.7 23.6 23.8 23.6 23.6 234
6 Held by public .. 23.7 23.9 24.1 23.7 23.6 23.8 23.6 23.6 234
7 Held by agencies 4 4 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7,3334 7,535.6 7,715.5 7,778.1 7,871.0 8,107.0 8,281.5 8,330.6 8,420.3
9 Public debt securities . . . . Lo 73332 7,535.5 77154 7,778.0 7,870.9 8,106.9 8,281.4 8,330.6 84202
10 Otherdebt' ...t 2 2 1 1 1 2 1 1 1

MEemo
11 Statutory debtlimit ................................ 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

Billions of dollars, end of period

2005 2006
Type and holder 2002 2003 2004 2005
Q4 Q1 Q2 Q3
1 Total gross publicdebt ......................................... 6,405.7 6,998.0 7,596.1 8,170.4 8,170.4 8,371.2 8,420.0 8,507.0
By type

2 Interest-bearing ...............oiiiiiiiiii 6,391.4 6,982.0 7,578.5 8,117.0 8,117.0 8,351.7 8400.2 8455.1

3 Marketable . .. . . . . . .| 32051 3,575.1 3,959.7 4,184.0 4,184.0 4,340.4 4,354.9 4,354.0

4 Bills oo 888.8 928.8 1,003.2 963.9 963.9 1,042.1 916.7 911.5

5 NOES oottt 1,580.8 1,905.7 2,157.1 2,326.8 2,326.8 2,409.7 24274 2415.5

6 Bonds ............ ...l 588.7 564.3 539.5 516.6 516.6 5267 523.1 534.7

7 Inflation-indexed notes and bonds' . . . .. 146.9 176.2 245.9 3287 3287 347.9 372.8 395.6

8  Nonmarketable? ............ ... ..o 3,186.3 3,406.9 3,618.8 3,986.5 3,986.5 4,030.8 4,166.0 4,203.9

9 State and local government series 153.4 149.2 160.7 235.6 235.6 234.8 242.0 238.8
10 Foreign issues® 11.2 9.7 5.9 3.8 3.8 34 3.0 3.0
11 Government . . . . . .. 11.2 9.7 5.9 3.8 3.8 34 3.0 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 184.8 192.2 191.7 191.2 191.2 192.0 191.0 189.2
14 Government account series* . . . . .. 2,806.9 3,007.0 3,230.6 3,506.6 3,506.6 3,551.2 3,680.2 3,722.8
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 14.3 16.0 17.6 534 534 19.5 120.8 102.9

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,757.8 2,955.1 3,189.1 3,466.9 3,466.9 3,502.0 3,626.6 3,668.0
17 Federal Reserve Banks® . .......................... 629.4 666.7 717.8 744.2 744.2 758.5 766.4 768.9
18 Private investors ......... 3,0185 3,377.9 3,667.1 3,970.6 3,970.6 4,114.0 4,030.8 4,074.2
19  Depository institutions . . 222.8 154.0 128.1 117.2 117.2 1154 116.8 113.9
20  Mutual funds ......... 278.8 279.6 253.1 2522 2522 249.7 244.9 237.7
21 Insurance companies . . 139.7 136.5 149.2 172.2 172.2 162.9 164.4 165.2
22 State and local treasuries’ 351.5 358.8 385.8 454.6 454.6 456.5 466.2 468.0
Individuals

23 Savings bonds 194.9 203.8 204.4 205.1 205.1 205.9 205.2 203.6
24  Pension funds . 278.8 288.2 295.7 306.3 306.3 311.9 320.5 321.1
25 Private ...... . 134.7 140.8 151.0 179.9 179.9 183.0 188.4 191.2
26 State and Local ..... 144.1 147.4 144.7 1264 1264 128.9 132.1 129.9
27  Foreign and international® . .. 1,246.8 1,538.1 1,942.0 2,041.1 2,041.1 2,082.6 2,091.7 2,140.0
28  Other miscellaneous investors™ 3234 452.6 307.8 455.8 455.8 525.2 423.7 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



February 2007

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2005 2006
Item

Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30

1 Federal debt outstanding .......................... 7,403.2 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4
2 Public debt securities . ............. ... 7,379.0 7,596.1 7,776.9 7,836.5 7,932.7 8,170.4 8,371.2 8.420.0 8,507.0
3 Heldbypublic ...........ooiiiiiiiiiii 4,303.4 4,406 .4 4,572.4 4,527.6 4,601.6 4,714.6 4,872.8 4797.5 4.,843.2
4 Heldbyagencies ................coiuiiiiiiiii. 3,075.7 3,189.8 3,204.5 3,308.9 3,331.1 34558 3,498.4 3,622.6 3,663.8
5 Agency securities .. ... 24.2 24.3 24.1 23.7 23.6 23.8 23.6 23.6 234
6 Held by public .. 23.7 23.9 24.1 23.7 23.6 23.8 23.6 23.6 234
7 Held by agencies 4 4 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7,3334 7,535.6 7,715.5 7,778.1 7,871.0 8,107.0 8,281.5 8,330.6 8,420.3
9 Public debt securities . . . . Lo 73332 7,535.5 77154 7,778.0 7,870.9 8,106.9 8,281.4 8,330.6 84202
10 Otherdebt' ...t 2 2 1 1 1 2 1 1 1

MEemo
11 Statutory debtlimit ................................ 7,384.0 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

Billions of dollars, end of period

2005 2006
Type and holder 2002 2003 2004 2005
Q4 Q1 Q2 Q3
1 Total gross publicdebt ......................................... 6,405.7 6,998.0 7,596.1 8,170.4 8,170.4 8,371.2 8,420.0 8,507.0
By type

2 Interest-bearing ...............oiiiiiiiiii 6,391.4 6,982.0 7,578.5 8,117.0 8,117.0 8,351.7 8400.2 8455.1

3 Marketable . .. . . . . . .| 32051 3,575.1 3,959.7 4,184.0 4,184.0 4,340.4 4,354.9 4,354.0

4 Bills oo 888.8 928.8 1,003.2 963.9 963.9 1,042.1 916.7 911.5

5 NOES oottt 1,580.8 1,905.7 2,157.1 2,326.8 2,326.8 2,409.7 24274 2415.5

6 Bonds ............ ...l 588.7 564.3 539.5 516.6 516.6 5267 523.1 534.7

7 Inflation-indexed notes and bonds' . . . .. 146.9 176.2 245.9 3287 3287 347.9 372.8 395.6

8  Nonmarketable? ............ ... ..o 3,186.3 3,406.9 3,618.8 3,986.5 3,986.5 4,030.8 4,166.0 4,203.9

9 State and local government series 153.4 149.2 160.7 235.6 235.6 234.8 242.0 238.8
10 Foreign issues® 11.2 9.7 5.9 3.8 3.8 34 3.0 3.0
11 Government . . . . . .. 11.2 9.7 5.9 3.8 3.8 34 3.0 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsand notes ............. ... 184.8 192.2 191.7 191.2 191.2 192.0 191.0 189.2
14 Government account series* . . . . .. 2,806.9 3,007.0 3,230.6 3,506.6 3,506.6 3,551.2 3,680.2 3,722.8
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 14.3 16.0 17.6 534 534 19.5 120.8 102.9

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,757.8 2,955.1 3,189.1 3,466.9 3,466.9 3,502.0 3,626.6 3,668.0
17 Federal Reserve Banks® . .......................... 629.4 666.7 717.8 744.2 744.2 758.5 766.4 768.9
18 Private investors ......... 3,0185 3,377.9 3,667.1 3,970.6 3,970.6 4,114.0 4,030.8 4,074.2
19  Depository institutions . . 222.8 154.0 128.1 117.2 117.2 1154 116.8 113.9
20  Mutual funds ......... 278.8 279.6 253.1 2522 2522 249.7 244.9 237.7
21 Insurance companies . . 139.7 136.5 149.2 172.2 172.2 162.9 164.4 165.2
22 State and local treasuries’ 351.5 358.8 385.8 454.6 454.6 456.5 466.2 468.0
Individuals

23 Savings bonds 194.9 203.8 204.4 205.1 205.1 205.9 205.2 203.6
24  Pension funds . 278.8 288.2 295.7 306.3 306.3 311.9 320.5 321.1
25 Private ...... . 134.7 140.8 151.0 179.9 179.9 183.0 188.4 191.2
26 State and Local ..... 144.1 147.4 144.7 1264 1264 128.9 132.1 129.9
27  Foreign and international® . .. 1,246.8 1,538.1 1,942.0 2,041.1 2,041.1 2,082.6 2,091.7 2,140.0
28  Other miscellaneous investors™ 3234 452.6 307.8 455.8 455.8 525.2 423.7 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



March 2007

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2004 2005 2006
Item
Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31
1 Federal debt outstanding .......................... 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7°
2 Public debt securities . ............. ... 7,596.1 7,776.9 7,836.5 7,932.7 8,1704 8,371.2 8,420.0 8,507.0 8,680.2
3 Heldbypublic ...........ooiiiiiiiiiii 44064 4,572.4 4,527.6 4,601.6 4,714.6 4,872.8 4,797.5 4,843.2 4,901.2"
4 Heldbyagencies ................coiuiiiiiiiii. 3,189.8 3,204.5 3,308.9 3,331.1 3,455.8 34984 3,622.6 3,663.8 3,779.0°
5 Agency securities ........... 24.3 24.1 23.7 23.6 23.8 23.6 23.6 23.4 23.57
6 Held by public .. 23.9 24.1 23.7 23.6 23.8 23.6 23.6 23.4 23.57
7 Held by agencies 4 .0 .0 .0 .0 .0 .0 .0 0"
8 Debt subject to statutory limit ...................... 7,535.6 7,715.5 7,778.1 7,871.0 8,107.0 8,281.5 8,330.6 8,420.3 8,592.5"
9 Public debt securities . . . . Lo 75355 77154 7,778.0 7.870.9 8,106.9 82814 8,330.6 8.420.2 8,592.4"
10 Otherdebt' ...t 2 1 1 1 2 1 1 1 ar
MEemo
11 Statutory debtlimit ................................ 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0 8,965.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

141

Billions of dollars, end of period

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

2006
Type and holder 2003 2004 2005 2006
Q1 Q2 Q3 Q4
1 Total gross publicdebt ......................................... 6,998.0 7,596.1 8,170.4 8,680.2 8,371.2 8,420.0 8,507.0 8,680.2
By type

2 Interest-bearing ...............oiiiiiiiiii 6,982.0 7,578.5 8,117.0 8,627.5 8,351.7 8,400.2 8455.1 8,627.5

3 Marketable . .. 3,575.1 3,959.7 4,184.0 44139 4,340.4 4,354.9 4,354.0 4.413.9

4 Bills oo 928.8 1,003.2 963.9 944.2 1,042.1 916.7 911.5 944.2

5 NOES oottt 1,905.7 2,157.1 2,326.8 2.409.9 2,409.7 24274 2415.5 2,409.9

6 Bonds ............ ...l 564.3 539.5 516.6 530.6 5267 523.1 534.7 530.6

7 Inflation-indexed notes and bonds' . . . .. 176.2 245.9 328.7 411.2 347.9 372.8 395.6 411.2

8  Nonmarketable? ............ ... ..o 3,406.9 3,618.8 3,986.5 4,338.3 4,030.8 4,166.0 4,203.9 4,338.3

9 State and local government series 149.2 160.7 235.6 257.6 234.8 242.0 238.8 257.6
10 Foreign issues® 9.7 5.9 3.8 3.0 34 3.0 3.0 3.0
11 Government . . . . . .. 9.7 5.9 3.8 3.0 34 3.0 3.0 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 192.2 191.7 191.2 187.7 192.0 191.0 189.2 187.7
14 Government account series* . . . . .. 3,007.0 3,230.6 3,506.6 3,839.4 3,551.2 3,680.2 3,722.8 3,8394
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 16.0 17.6 53.4 124.6 19.5 120.8 102.9 124.6

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,955.1 3,189.1 3,466.9 3,783.1 3,502.0 3,626.6 3,668.0 3,783.1
17 Federal Reserve Banks® . .......................... 666.7 717.8 744.2 778.9 758.5 766.4 768.9 778.9
18 Private investors ......... 3,377.9 3,667.1 3,970.6 4,122.1 4,114.0 4,030.8 4,074.2 4,122.1
19  Depository institutions . . 154.0 128.1 117.2 115.9 1154 116.8 114.07 115.9
20  Mutual funds ......... 279.6 253.1 252.2 249.9 248.7" 24427 235.3" 249.9
21 Insurance companies . . 136.5 149.2 172.2 166.0 162.9 164.4 165.4" 166.0
22 State and local treasuries’ 358.8 3835.8 454.6 484.2 456.5 466.2 463.07 4842
Individuals

23 Savings bonds 203.8 204.4 205.1 2024 205.9 205.2 203.6 202.4
24  Pension funds . 288.2 295.7 306.3 326.1 311.9 320.5 323.3" 326.1
25 Private ...... 140.8 151.0 179.9 193.2 183.0 188.4 191.2 193.2
26 State and Local ..... 147.4 144.7 126.4 132.9 128.9 132.1 132.1° 132.9
27  Foreign and international® . .. 1,538.1 1,942.0 2,041.1 2,225.0 2,083.6" 2,099.1" 2,147.5" 2,225.0
28  Other miscellaneous investors™ 452.6 307.8 455.8 n.a. 528.0" 413.7" 417.0 n.a.

. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



April 2007

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2004 2005 2006
Item

Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31

1 Federal debt outstanding .......................... 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7
2 Public debt securities . ............. ... 7,596.1 7,776.9 7,836.5 7,932.7 8,1704 8,371.2 8,420.0 8,507.0 8,680.2
3 Heldbypublic ...........ooiiiiiiiiiii 44064 4,572.4 4,527.6 4,601.6 4,714.6 4,872.8 4,797.5 4,843.2 4,901.2
4 Heldbyagencies ................coiuiiiiiiiii. 3,189.8 3,204.5 3,308.9 3,331.1 3,455.8 34984 3,622.6 3,663.8 3,779.0
5 Agency securities .. ... 24.3 24.1 23.7 23.6 23.8 23.6 23.6 23.4 23.5
6 Held by public .. 23.9 24.1 23.7 23.6 23.8 23.6 23.6 23.4 23.5
7 Held by agencies 4 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7,535.6 7,715.5 7,778.1 7,871.0 8,107.0 8,281.5 8,330.6 8,420.3 8,592.5
9 Public debt securities . . . . Lo 75355 77154 7,778.0 7.870.9 8,106.9 82814 8,330.6 8.420.2 8,592.4
10 Otherdebt' ...t 2 1 1 1 2 1 1 1 1

MEemo
11 Statutory debtlimit ................................ 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0 8,965.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

141

Billions of dollars, end of period

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

2006
Type and holder 2003 2004 2005 2006
Q1 Q2 Q3 Q4
1 Total gross publicdebt ......................................... 6,997.3" 7,596.1 8,170.4 8,680.2 8,371.2 8,420.0 8,507.0 8,680.2
By type

2 Interest-bearing ...............oiiiiiiiiii 6,982.0 7,578.5 8,117.0 8,627.5 8,351.7 8,400.2 8455.1 8,627.5

3 Marketable . .. 3,575.1 3,959.7 4,184.0 44139 4,340.4 4,354.9 4,354.0 4.413.9

4 Bills oo 928.8 1,003.2 963.9 944.2 1,042.1 916.7 911.5 944.2

5 NOES oottt 1,905.7 2,157.1 2,326.8 2.409.9 2,409.7 24274 2415.5 2,409.9

6 Bonds ............ ...l 564.3 539.5 516.6 530.6 5267 523.1 534.7 530.6

7 Inflation-indexed notes and bonds' . . . .. 176.2 245.9 328.7 411.2 347.9 372.8 395.6 411.2

8  Nonmarketable? ............ ... ..o 3,406.9 3,618.8 3,986.5 4,338.3 4,030.8 4,166.0 4,203.9 4,338.3

9 State and local government series 149.2 160.7 235.6 257.6 234.8 242.0 238.8 257.6
10 Foreign issues® 9.7 5.9 3.8 3.0 34 3.0 3.0 3.0
11 Government . . . . . .. 9.7 5.9 3.8 3.0 34 3.0 3.0 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 192.2 191.7 191.2 187.7 192.0 191.0 189.2 187.7
14 Government account series* . . . . .. 3,007.0 3,230.6 3,506.6 3,839.4 3,551.2 3,680.2 3,722.8 3,8394
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 16.0 17.6 53.4 124.6 19.5 120.8 102.9 124.6

By holder®
16 U.S. Treasury and other federal agencies and trust funds 2,954.4" 3,189.1 3,466.9 3,783.1 3,502.0 3,626.6 3,668.0 3,783.1
17 Federal Reserve Banks® . .......................... 666.7 717.8 744.2 778.9 758.5 766.4 768.9 778.9
18 Private investors ......... 3,377.9 3,690.6" 3,970.6 4,122.1 4,114.0 4,030.8 4,074.2 4,122.1
19  Depository institutions . . 154.2" 127.5 117.2 115.9 1154 116.8 114.0 115.9
20  Mutual funds ......... 280.8" 254.1" 251.3" 249.9 2487 244.2 2353 249.9
21 Insurance companies . . 136.5 149.7 160.4" 166.0 162.9 164.4 165.4 166.0
22 State and local treasuries’ 364.2 387.47 456.2 484.2 456.5 466.2 463.0 4842
Individuals

23 Savings bonds 203.8 204.4 205.1 2024 205.9 205.2 203.6 202.4
24  Pension funds . 317.1" 300.97 310.67 326.1 311.9 320.5 3233 326.1
25 Private ...... 169.2" 170.5 181.2" 193.2 183.0 188.4 191.2 193.2
26 State and Local ..... 147.9 130.4" 129.4° 132.9 128.9 132.1 132.1 132.9
27  Foreign and international® . .. 1,533.07 1,853.4 2,036.0° 2,225.0 2,083.6 2,099.1 2,147.5 2,225.0
28  Other miscellaneous investors™ 387.5" 412.3" 432.8 n.a. 528.0 413.7 417.0 n.a.

. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



May 2007

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2004 2005 2006
Item
Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31
1 Federal debt outstanding .......................... 7,620.4 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7
2 Public debt securities . ... i 7.596.1 7,776.9 7.836.5 7,932.7 8,170.4 8,371.2 8.420.0 8,507.0 8,680.2
3 Heldbypublic ..............ooiiiiii 44064 45724 4,527.6 4,601.6 4,714.6 4,872.8 4,797.5 4,843.2 4.901.2
4 Heldbyagencies ............ccoiiiiiiiiii 3,189.8 3,204.5 3,308.9 3,331.1 34558 34984 3,622.6 3,663.8 3,779.0
5 AGENCY SECUTTHES ...ttt 243 24.1 237 23.6 238 236 23.6 234 235
6 Heldbypublic ....................oiiiii 239 24.1 23.7 23.6 238 23.6 23.6 234 23.5
7 Heldbyagencies ............oviiiiiiiin 4 .0 .0 .0 0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7,535.6 7,715.5 7,778.1 7,871.0 8,107.0 8,281.5 8,330.6 8,420.3 85925
9 Public debt securities . ... o 75355 77154 7,778.0 7,870.9 8,106.9 8,281.4 8,330.6 8.420.2 8,592.4
10 Otherdebt! ... .. oo 2 .1 .1 .1 . .1 .1 .1 1
MEemo

11 Statutory debt limit ... 8,184.0 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0 8,965.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SouRrcEe: U.S. Department of the Treasury, Monthiv Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2006
Type and holder 2003 2004 2005 2006
Ql Q2 Q3 Q4
I Total gresspublicdebt ............................ ... ... 6,997.3 7,596.1 8,170.4 8,680.2 8,371.2 8,420.0 8,507.0 8,680.2
By nipe

2 Interest-bearing ...t 6,982.0 7,578.5 8.,117.0 8,627.5 8,351.7 8,400.2 8.455.1 8,627.5

3 Marketable . .. 3,575.1 3,959.7 4,184.0 44139 4,340.4 4,354.9 4,354.0 44139
4 Bills 928.8 1,003.2 963.9 944.2 1,042.1 916.7 911.5 944.2

5 Notes .o 1,905.7 2,157.1 2,326.8 2.409.9 2,409.7 24274 24155 2409.9

6 Bonds ..o 564.3 539.5 516.6 530.6 526.7 523.1 534.7 530.6

7 Inflation-indexed notes and bonds' 176.2 245.9 328.7 411.2 3479 3728 395.6 411.2

8§ Nommarketable? ... ... . ..o it 3.406.9 3,618.8 3,986.5 43383 4,030.8 4,166.0 4,203.9 4,338.3

9 State and local government Series .. .........vvuiiiiiiiiiiiii. 149.2 160.7 235.6 257.6 234.8 242.0 238.8 257.6
10 Foreign issues’ 9.7 5.9 3.8 3.0 3.4 3.0 3.0 3.0
11 Government 9.7 5.9 3.8 3.0 34 3.0 3.0 3.0
12 Public ... .o .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bonds and notes .. ... ... 192.2 191.7 191.2 187.7 192.0 191.0 189.2 187.7
14 Government account series* 3,007.0 3,230.6 3,506.6 3,8394 3,551.2 3,680.2 3,722.8 3.8394
15 Non-interest-bearing ...............00 i 16.0 17.6 53.4 124.6 19.5 120.8 102.9 124.6

By holder®

16 U.S. Treasury and other federal agencies and trust funds 29544 3,189.1 3.466.9 3,783.1 3,502.0 3,626.6 3,668.0 3,783.1
17 Federal Reserve Banks® 666.7 717.8 744.2 778.9 758.5 766.4 768.9 778.9
18 Private INVESTOIS . .o v vttt ettt 33779 3,690.6 3.970.6 4,122.1 4,114.0 4,030.8 4,074.2 4,122.1
19 Depository InsHIUHONS .. ..ottt 154.2 127.5 117.2 1159 1154 116.8 114.0 115.9
20  Mutualfunds ......... 280.8 254.1 251.3 249.9 248.7 2442 2353 249.9
21 Insurance companies . . 136.5 149.7 160.4 166.0 162.9 164.4 165.4 166.0
22 State and local treasuries’ 364.2 3874 456.2 484.2 456.5 466.2 463.0 484.2

Individuals

23 Savings bonds 203.8 204.4 205.1 2024 205.9 205.2 203.6 202.4
24 Pension funds . 317.1 300.9 310.6 326.1 311.9 3205 3233 326.1
25 Private ..ottt 169.2 170.5 181.2 193.2 183.0 188.4 191.2 193.2
26 State and Local ... ... 147.9 130.4 129.4 1329 128.9 132.1 132.1 132.9
27  Foreign and international® . .. 1,533.0 1.853.4 2,036.0 2,225.0 2,083.6 2,099.1 2,147.5 2,225.0
28  Other miscellaneous investors '~ 387.5 412.3 432.8 n.a. 528.0 413.7 417.0 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings: data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bulletin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from “Other miscellaneous investors” and added to “State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SoURcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States: data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



June 2007

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2005 2006 2007
Item
Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31
1 Federal debt outstanding .......................... 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9"
2 Public debt securities . ............. ... 7,776.9 7,836.5 7,932.7 8,170.4 8371.2 8,420.0 8,507.0 8,680.2 8,849.7"
3 Heldbypublic ...........ooiiiiiiiiiii 4,572.4 4,527.6 4,601.6 4,714.6 4,872.8 47975 4.,843.2 4,901.2 5,054.3"
4 Heldbyagencies ................coiuiiiiiiiii. 32045 3,308.9 3,331.1 3,455.8 3,498.4 3,622.6 3,663.8 3,779.0 37954
5 Agency securities ........... 24.1 23.7 23.6 23.8 23.6 23.6 23.4 23.5 23.2"
6 Held by public .. 24.1 23.7 23.6 23.8 23.6 23.6 23.4 23.5 23.2"
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 0"
8 Debt subject to statutory limit ...................... 7,715.5 7,778.1 7.871.0 8,107.0 8,281.5 8,330.6 8,420.3 8,592.5 8,760.7"
9 Public debt securities . . . . o 77154 7,778.0 7.870.9 8,106.9 82814 8,330.6 8,420.2 8,592.4 8,760.7
10 Otherdebt' ...t 1 1 1 2 1 1 1 1 ar
MEemo
11 Statutory debtlimit ................................ 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2006 2007
Type and holder 2003 2004 2005 2006
Q2 Q3 Q4 Q1
1 Total gross publicdebt ......................................... 6,997.3 7,596.1 8,170.4 8,680.2 8,420.0 8,507.0 8,680.2 8,849.7
By type

2 Interest-bearing ...............oiiiiiiiiii 6,982.0 7,578.5 8,117.0 8,627.5 8,400.2 8,455.1 8,627.5 8,796.7

3 Marketable . .. . . . . . .| 35751 3,959.7 4,184.0 44139 4,354.9 4,354.0 44139 4,527.7

4 Bills oo 928.8 1,003.2 963.9 944.2 916.7 911.5 944.2 1,033.1

5 NOES oottt 1,905.7 2,157.1 2,326.8 2,409.9 24274 2,415.5 2,409.9 24364

6 Bonds ............ ...l 564.3 539.5 516.6 530.6 523.1 5347 530.6 540.4

7 Inflation-indexed notes and bonds' . . . .. 176.2 245.9 328.7 411.2 372.8 395.6 411.2 412.7

8  Nonmarketable? ............ ... ..o 3,406.9 3,618.8 3,986.5 43383 4,166.0 4,203.9 43383 4,380.9

9 State and local government series 149.2 160.7 235.6 257.6 242.0 238.8 257.6 281.9
10 Foreign issues® 9.7 5.9 3.8 3.0 3.0 3.0 3.0 35
11 Government . . . . . . 9.7 5.9 3.8 3.0 3.0 3.0 3.0 35
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 192.2 191.7 191.2 187.7 191.0 189.2 187.7 1854
14 Government account series* . . . . .. 3,007.0 3,230.6 3,506.6 3,839.4 3,680.2 3,722.8 3,8394 3,859.3
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 16.0 17.6 53.4 124.6 120.8 102.9 124.6 111.9

By holder®
16 U.S. Treasury and other federal agencies and trust funds 29544 3,189.1 3,466.9 3,783.1 3,626.6 3,668.0 3,783.1 3,799.3
17 Federal Reserve Banks® . .......................... 666.7 717.8 744.2 778.9 766.4 768.9 778.9 780.9
18 Private investors ......... 3,377.9 3,690.6 3,970.6 4,122.1 4,030.8 4,074.2 4,122.1 4,273.1
19  Depository institutions . . 154.2 127.5 117.2 1159 116.8 114.0 115.9 121.2
20  Mutual funds ......... 280.8 254.1 251.3 249.9 244.2 2353 249.9 264.2
21 Insurance companies . . 136.5 149.7 160.4 166.0 164.4 165.4 166.0 167.0
22 State and local treasuries’ 364.2 387.4 456.2 484.2 466.2 463.0 4842 499 .4
Individuals

23 Savings bonds 203.8 204.4 205.1 2024 205.2 203.6 202.4 200.3
24  Pension funds . 317.1 300.9 310.6 326.1 320.5 3233 326.1 259.1
25 Private ...... . 169.2 170.5 181.2 193.2 1884 191.2 193.2 1227
26 State and Local ..... 147.9 130.4 129.4 132.9 132.1 132.1 132.9 136.4
27  Foreign and international® . .. 1,533.0 1,853.4 2,036.0 2,104.6 1,979.7" 2,027.2" 2,104.6 2,199.0
28  Other miscellaneous investors™ 387.5 412.3 432.8 473.0 533.7" 542.3" 473.0 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



July 2007

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2005 2006 2007
Item

Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31

1 Federal debt outstanding .......................... 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9
2 Public debt securities . ............. ... 7,776.9 7,836.5 7,932.7 8,170.4 8371.2 8,420.0 8,507.0 8,680.2 8,849.7
3 Heldbypublic ...........ooiiiiiiiiiii 4,572.4 4,527.6 4,601.6 4,714.6 4,872.8 47975 4.,843.2 4,901.2 5,054.3
4  Heldbyagencies ................couiiiiiiiii. 32045 3,308.9 3,331.1 3,455.8 3,498.4 3,622.6 3,663.8 3,779.0 3,7954
5 Agency securities .. ... 24.1 23.7 23.6 23.8 23.6 23.6 23.4 23.5 23.2
6 Held by public .. 24.1 23.7 23.6 23.8 23.6 23.6 23.4 23.5 23.2
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7,715.5 7,778.1 7.871.0 8,107.0 8,281.5 8,330.6 8,420.3 8,592.5 8,760.7
9 Public debt securities . . . . o 77154 7,778.0 7.870.9 8,106.9 82814 8,330.6 8,420.2 8,592.4 8,760.7
10 Otherdebt' ...t 1 1 1 2 1 1 1 1 1

MEemo
11 Statutory debtlimit ................................ 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2006 2007
Type and holder 2003 2004 2005 2006
Q2 Q3 Q4 Q1
1 Total gross publicdebt ......................................... 6,997.3 7,596.1 8,170.4 8,680.2 8,420.0 8,507.0 8,680.2 8,849.7
By type

2 Interest-bearing ...............oiiiiiiiiii 6,982.0 7,578.5 8,117.0 8,627.5 8,400.2 8,455.1 8,627.5 8,796.7

3 Marketable . .. . . . . . .| 35751 3,959.7 4,184.0 44139 4,354.9 4,354.0 44139 4,527.7

4 Bills oo 928.8 1,003.2 963.9 944.2 916.7 911.5 944.2 1,033.1

5 NOES oottt 1,905.7 2,157.1 2,326.8 2,409.9 24274 2,415.5 2,409.9 24364

6 Bonds ............ ...l 564.3 539.5 516.6 530.6 523.1 5347 530.6 540.4

7 Inflation-indexed notes and bonds' . . . .. 176.2 245.9 328.7 411.2 372.8 395.6 411.2 412.7

8  Nonmarketable? ............ ... ..o 3,406.9 3,618.8 3,986.5 43383 4,166.0 4,203.9 43383 4,380.9

9 State and local government series 149.2 160.7 235.6 257.6 242.0 238.8 257.6 281.9
10 Foreign issues® 9.7 5.9 3.8 3.0 3.0 3.0 3.0 35
11 Government . . . . . . 9.7 5.9 3.8 3.0 3.0 3.0 3.0 35
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 192.2 191.7 191.2 187.7 191.0 189.2 187.7 1854
14 Government account series* . . . . .. 3,007.0 3,230.6 3,506.6 3,839.4 3,680.2 3,722.8 3,8394 3,859.3
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 16.0 17.6 53.4 124.6 120.8 102.9 124.6 111.9

By holder®
16 U.S. Treasury and other federal agencies and trust funds 29544 3,189.1 3,466.9 3,783.1 3,626.6 3,668.0 3,783.1 3,799.3
17 Federal Reserve Banks® . .......................... 666.7 717.8 744.2 778.9 766.4 768.9 778.9 780.9
18 Private investors ......... 3,377.9 3,690.6 3,970.6 4,122.1 4,030.8 4,074.2 4,122.1 4,273.1
19  Depository institutions . . 154.2 127.5 117.2 1159 116.8 114.0 115.9 121.2
20  Mutual funds ......... 280.8 254.1 251.3 249.9 244.2 2353 249.9 264.2
21 Insurance companies . . 136.5 149.7 160.4 166.0 164.4 165.4 166.0 167.0
22 State and local treasuries’ 364.2 387.4 456.2 484.2 466.2 463.0 4842 499 .4
Individuals

23 Savings bonds 203.8 204.4 205.1 2024 205.2 203.6 202.4 200.3
24  Pension funds . 317.1 300.9 310.6 326.1 320.5 3233 326.1 259.1
25 Private ...... . 169.2 170.5 181.2 193.2 1884 191.2 193.2 1227
26 State and Local ..... 147.9 130.4 129.4 132.9 132.1 132.1 132.9 136.4
27  Foreign and international® . .. 1,533.0 1,853.4 2,036.0 2,104.6 1,979.7 2,027.2 2,104.6 2,199.0
28  Other miscellaneous investors™ 387.5 412.3 432.8 473.0 533.7 542.3 473.0 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



August 2007

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2005 2006 2007
Item

Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31

1 Federal debt outstanding .......................... 7,801.0 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9
2 Public debt securities . ............. ... 7,776.9 7,836.5 7,932.7 8,170.4 8371.2 8,420.0 8,507.0 8,680.2 8,849.7
3 Heldbypublic ...........ooiiiiiiiiiii 4,572.4 4,527.6 4,601.6 4,714.6 4,872.8 47975 4.,843.2 4,901.2 5,054.3
4  Heldbyagencies ................couiiiiiiiii. 32045 3,308.9 3,331.1 3,455.8 3,498.4 3,622.6 3,663.8 3,779.0 3,7954
5 Agency securities .. ... 24.1 23.7 23.6 23.8 23.6 23.6 23.4 23.5 23.2
6 Held by public .. 24.1 23.7 23.6 23.8 23.6 23.6 23.4 23.5 23.2
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7,715.5 7,778.1 7.871.0 8,107.0 8,281.5 8,330.6 8,420.3 8,592.5 8,760.7
9 Public debt securities . . . . o 77154 7,778.0 7.870.9 8,106.9 82814 8,330.6 8,420.2 8,592.4 8,760.7
10 Otherdebt' ...t 1 1 1 2 1 1 1 1 1

MEemo
11 Statutory debtlimit ................................ 8,184.0 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

Billions of dollars, end of period

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

2006 2007
Type and holder 2003 2004 2005 2006
Q2 Q3 Q4 Q1
1 Total gross publicdebt ......................................... 6,997.3 7,596.1 8,170.4 8,680.2 8,420.0 8,507.0 8,680.2 8,849.7
By type

2 Interest-bearing ...............oiiiiiiiiii 6,982.0 7,578.5 8,117.0 8,627.5 8,400.2 8,455.1 8,627.5 8796.7

3 Marketable . .. 3,575.1 3,959.7 4,184.0 44139 4,354.9 4,354.0 4.413.9 4,527.7

4 Bills oo 928.8 1,003.2 963.9 944.2 916.7 911.5 944.2 1,033.1

5 NOES oottt 1,905.7 2,157.1 2,326.8 2.409.9 24274 2,415.5 2,409.9 24364

6 Bonds ............ ...l 564.3 539.5 516.6 530.6 523.1 5347 530.6 540.4

7 Inflation-indexed notes and bonds' . . . .. 176.2 245.9 328.7 411.2 372.8 395.6 411.2 412.7

8  Nonmarketable? ............ ... ..o 3,406.9 3,618.8 3,986.5 4,338.3 4,166.0 4,203.9 4,338.3 4,380.9

9 State and local government series 149.2 160.7 235.6 257.6 242.0 238.8 257.6 281.9
10 Foreign issues® 9.7 5.9 3.8 3.0 3.0 3.0 3.0 35
11 Government . . . . . .. 9.7 5.9 3.8 3.0 3.0 3.0 3.0 35
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 192.2 191.7 191.2 187.7 191.0 189.2 187.7 185.4
14 Government account series* . . . . .. 3,007.0 3,230.6 3,506.6 3,839.4 3,680.2 3,722.8 3,8394 3,859.3
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 16.0 17.6 53.4 124.6 120.8 102.9 124.6 111.9

By holder®
16 U.S. Treasury and other federal agencies and trust funds 29544 3,189.1 3,466.9 3,783.1 3,626.6 3,668.0 3,783.1 3,799.3
17 Federal Reserve Banks® . .......................... . .. 666.7 717.8 744.2 778.9 766.4 768.9 778.9 780.9
18 Private investors ......... 3,377.9 3,690.6 3,970.6 4,122.1 4,030.8 4,074.2 4,122.1 4,273.1
19  Depository institutions . . . . . . .. 154.2 127.5 117.2 115.17 116.8 113.3" 115.1" 121.2
20  Mutual funds ......... . . . . . 280.8 254.1 251.3 250.7" 244.2 2353 250.7" 264.2
21 Insurance companies . . 136.5 149.7 160.4 166.4" 165.07 166.2" 166.4" 167.0
22 State and local treasuries’ 364.2 387.4 456.2 484.2 466.2 463.0 484.2 499.4
Individuals

23 Savings bonds 203.8 204.4 205.1 2024 205.2 203.6 202.4 200.3
24  Pension funds . . . . . . . 317.1 300.9 310.6 255.7" 250.5" 251.7" 255.7" 259.1
25 Private ...... . . . . . . 169.2 170.5 181.2 121.07 11847 119.6" 121.07 122.7
26 State and Local ..... 147.9 130.4 129.4 134.77 132.1 132.1 13477 136.4
27  Foreign and international® . .. 1,533.0 1,853.4 2,036.0 2,104.6 1,979.7 2,027.2 2,104.6 2,199.0
28  Other miscellaneous investors™ 387.5 412.3 432.8 473.0 533.7 542.3 473.0 n.a.

. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



September 2007

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2005 2006 2007
Item
June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30
1 Federal debt outstanding .......................... 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8"
2 Public debt securities . ............. ... 7.836.5 7,932.7 81704 8371.2 8,420.0 8,507.0 8,680.2 8,849.7 8,867.7
3 Heldbypublic ...........ooiiiiiiiiiii 4,527.6 4,601.6 4,714.6 4,872.8 4,797.5 4,8432 4,901.2 5,054.3 5,019.8
4 Heldbyagencies ................coiuiiiiiiiii. 3,308.9 3,331.1 34558 3,498.4 3,622.6 3,663.8 3,779.0 3,795.4 3,847.9"
5 Agency securities ........... 23.7 23.6 23.8 23.6 23.6 234 23.5 23.2 23.2"
6 Held by public .. 23.7 23.6 23.8 23.6 23.6 234 23.5 23.2 23.2"
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 0"
8 Debt subject to statutory limit ...................... 7,778.1 7.871.0 8,107.0 8,281.5 8,330.6 8,420.3 8,592.5 8,760.7 8,779.1"
9 Public debt securities . . . . ...l 77780 7,870.9 8,106.9 82814 8,330.6 8,420.2 8,592.4 8,760.7 8,779.2"
10 Otherdebt' ...t 1 1 2 1 1 1 1 1 ar
MEemo

11 Statutory debtlimit ................................ 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0°

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

141

Billions of dollars, end of period

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

2006 2007
Type and holder 2003 2004 2005 2006
Q3 Q4 Q1 Q2
1 Total gross publicdebt ......................................... 6,997.3 7,596.1 8,170.4 8,680.2 8,507.0 8,680.2 8,849.7 8,867.7
By type

2 Interest-bearing ...............oiiiiiiiiii 6,982.0 7,578.5 8,117.0 8,627.5 8,455.1 8,627.5 8796.7 8.819.6

3 Marketable . .. 3,575.1 3,959.7 4,184.0 44139 4,354.0 4,413.9 4,527.7 4,339.1

4 Bills oo 928.8 1,003.2 963.9 944.2 911.5 944.2 1,033.1 869.0

5 NOES oottt 1,905.7 2,157.1 2,326.8 2.409.9 24155 2,409.9 24364 24443

6 Bonds ............ ...l 564.3 539.5 516.6 530.6 5347 530.6 540.4 547.2

7 Inflation-indexed notes and bonds' 176.2 245.9 328.7 411.2 395.6 411.2 412.7 437.8

8  Nonmarketable? ............ ... ..o 3,406.9 3,618.8 3,986.5 4,338.3 4,203.9 4,338.3 4,380.9 4,528.6

9 State and local government series 149.2 160.7 235.6 257.6 238.8 257.6 281.9 301.6
10 Foreign issues® 9.7 5.9 3.8 3.0 3.0 3.0 35 3.0
11 Government 9.7 5.9 3.8 3.0 3.0 3.0 35 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 192.2 191.7 191.2 187.7 189.2 187.7 185.4 183.4
14 Government account series* 3,007.0 3,230.6 3,506.6 3,839.4 3,722.8 3,839.4 3,859.3 3,989.3
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 16.0 17.6 53.4 124.6 102.9 124.6 111.9 48.1

By holder®
16 U.S. Treasury and other federal agencies and trust funds 29544 3,189.1 3,466.9 3,783.1 3,668.0 3,783.1 3,799.3 3,928.9
17 Federal Reserve Banks® . .......................... 666.7 717.8 744.2 778.9 768.9 778.9 780.9 790.5
18 Private investors ......... 3,377.9 3,690.6 3,970.6 4,122.1 4,074.2 4,122.1 4,273.1 4,152.6
19  Depository institutions . . 154.2 127.5 117.2 115.1 113.97 115.1 12047 110.8
20  Mutual funds ......... 280.8 254.1 251.3 2507 2353 2507 264.2 266.3
21 Insurance companies . . 136.5 149.7 160.4 159.07 160.6" 159.0 160.2" 162.0
22 State and local treasuries’ 364.2 387.4 456.2 484.2 463.0 484.2 499.4 5109
Individuals

23 Savings bonds 203.8 204.4 205.1 2024 203.6 2024 200.3 198.6
24  Pension funds . 317.1 300.9 310.6 327.9" 323.3" 327.9" 333.4" 3382
25 Private ...... 169.2 170.5 181.2 193.2" 191.2" 193.2" 198.5" 202.3
26 State and Local ..... 147.9 130.4 129.4 134.7 132.1 134.7 134.8" 135.9
27  Foreign and international® . .. 1,533.0 1,853.4 2,036.0 2,104.9 2,027.2 2,104.9 2,195.5" 2,220.0
28  Other miscellaneous investors™ 387.5 412.3 432.8 470.5" 541.4" 470.5" 490.5 n.a.

. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



October 2007

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2005 2006 2007
Item
June 30 Sept. 30" Dec. 31" Mar. 31" June 30" Sept. 30" Dec. 31" Mar. 31" June 30"
1 Federal debt outstanding .......................... 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8
2 Public debt securities . ............. ... 7.836.5 7,932.7 81704 8371.2 8,420.0 8,507.0 8,680.2 8,849.7 8,867.7
3 Held by public .. 4,527.6 4,601.6 4,714.6 4,872.8 4,797.5 4,8432 4,901.2 5,054.3 4,943.0
4 Held by agencies 3,308.9 3,331.1 34558 3,498.4 3,622.6 3,663.8 3,779.0 3,795.4 3,924.6
5 Agency securities .. ... 23.7 23.6 23.8 23.6 23.6 234 23.5 23.2 23.2
6 Held by public .. 23.7 23.6 23.8 23.6 23.6 234 23.5 23.2 23.2
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7,778.1 7.871.0 8,107.0 8,281.5 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2
9 Public debt securities 7,778.0 7,870.9 8,106.9 82814 8,330.6 8,420.2 8,592.4 8,760.7 8,779.1
10 Other debt' 1 1 2 1 1 1 1 1 1
MEemo

11 Statutory debtlimit ................................ 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

141

Billions of dollars, end of period

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

2006 2007
Type and holder 2003 2004 2005 2006
Q3 Q4 Q1 Q2
1 Total gross publicdebt ......................................... 6,997.3 7,596.1 8,170.4 8,680.2 8,507.0 8,680.2 8,849.7 8,867.7
By type

2 Interest-bearing . 6,982.0 7,578.5 8,117.0 8,627.5 8,455.1 8,627.5 8796.7 8.819.6

3 Marketable . .. 3,575.1 3,959.7 4,184.0 44139 4,354.0 4,413.9 4,527.7 4,339.1

4 Bills .. 928.8 1,003.2 963.9 944.2 911.5 944.2 1,033.1 869.0

5 Notes . . . . 1,905.7 2,157.1 2,326.8 2.409.9 24155 2,409.9 24364 24443

6 Bonds ............ ...l 564.3 539.5 516.6 530.6 5347 530.6 540.4 547.2

7 Inflation-indexed notes and bonds' 176.2 245.9 328.7 411.2 395.6 411.2 412.7 437.8

8  Nonmarketable? ................. 34069 3,618.8 3,986.5 4,338.3 4,203.9 4,338.3 4,380.9 4,528.6

9 State and local government series . 149.2 160.7 235.6 257.6 238.8 257.6 281.9 301.6
10 Foreign issues® .. . 9.7 5.9 3.8 3.0 3.0 3.0 35 3.0
11 Government . 9.7 5.9 3.8 3.0 3.0 3.0 35 3.0
12 Public ............. .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bonds and notes 192.2 191.7 191.2 187.7 189.2 187.7 185.4 183.4
14 Government account series* 3,007.0 3,230.6 3,506.6 3,839.4 3,722.8 3,839.4 3,859.3 3,989.3
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 16.0 17.6 53.4 124.6 102.9 124.6 111.9 48.1

By holder®
16 U.S. Treasury and other federal agencies and trust funds . 29544 3,189.1 3,466.9 3,783.1 3,668.0 3,783.1 3,799.3 3,928.9
17 Federal Reserve Banks® . .......................... 666.7 717.8 744.2 778.9 768.9 778.9 780.9 790.5
18 Private investors ......... 3,377.9 3,690.6 3,970.6 4,122.1 4,074.2 4,122.1 4,273.1 4,152.6
19  Depository institutions . . 154.2 127.5 117.2 115.1 113.9 115.1 1204 110.8
20  Mutual funds ... . 280.8 254.1 251.3 2507 2353 2507 264.2 266.3
21 Insurance companies . . 136.5 149.7 160.4 159.0 160.6 159.0 160.2 162.0
22 State and local treasuries 364.2 387.4 456.2 484.2 463.0 484.2 499.4 5109
Individuals

23 Savings bonds 203.8 204.4 205.1 2024 203.6 2024 200.3 198.6
24  Pension funds . 317.1 300.9 310.6 327.9 323.3 327.9 3334 3382
25 Private ...... 169.2 170.5 181.2 193.2 191.2 193.2 198.5 202.3
26 State and Local ..... 147.9 130.4 129.4 134.7 132.1 134.7 134.8 135.9
27  Foreign and international® . . 1,533.0 1,853.4 2,036.0 2,104.9 2,027.2 2,104.9 2,195.5 2,220.0
28  Other miscellaneous investors 387.5 412.3 432.8 470.5 541.4 470.5 490.5 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



November 2007

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2005 2007
Item

June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30

1 Federal debt outstanding .......................... 7,860.2 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8
2 Public debt securities . ............. ... 7.836.5 7,932.7 81704 8371.2 8,420.0 8,507.0 8,680.2 8,849.7 8,867.7
3 Heldbypublic ...........ooiiiiiiiiiii 4,527.6 4,601.6 4,714.6 4,872.8 4,797.5 4,843.2 4,901.2 5,054.3 4,943.0
4 Heldbyagencies ................coiuiiiiiiiii. 3,308.9 3,331.1 34558 3,498.4 3,622.6 3,663.8 3,779.0 3,795.4 3,924.6
5 Agency securities .. ... 23.7 23.6 23.8 23.6 23.6 234 23.5 23.2 23.2
6 Held by public .. 23.7 23.6 23.8 23.6 23.6 234 23.5 23.2 23.2
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7,778.1 7.871.0 8,107.0 8,281.5 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2
9 Public debt securities . . . . ... 7.7780 7.870.9 8,106.9 8,281.4 8,330.6 8,420.2 8,592.4 8,760.7 8,779.1
10 Otherdebt' ...t 1 1 2 1 1 1 1 1 1

MEemo
11 Statutory debtlimit ................................ 8,184.0 8,184.0 8,184.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2006 2007
Type and holder 2003 2004 2005 2006
Q3 Q4 Q1 Q2
1 Total gross publicdebt ......................................... 6,997.3 7,596.1 8,170.4 8,680.2 8,507.0 8,680.2 8,849.7 8,867.7
By type

2 Interest-bearing ...............oiiiiiiiiii 6,982.0 7,578.5 8,117.0 8,627.5 8,455.1 8,627.5 8,796.7 8819.6

3 Marketable . .. . . . . . .| 35751 3,959.7 4,184.0 44139 4,354.0 4,413.9 4,527.7 4,339.1

4 Bills oo 928.8 1,003.2 963.9 944.2 911.5 944.2 1,033.1 869.0

5 NOES oottt 1,905.7 2,157.1 2,326.8 2,409.9 2,415.5 2,409.9 24364 24443

6 Bonds ............ ...l 564.3 539.5 516.6 530.6 5347 530.6 540.4 547.2

7 Inflation-indexed notes and bonds' . . . .. 176.2 245.9 328.7 411.2 395.6 411.2 412.7 437.8

8  Nonmarketable? ............ ... ..o 3,406.9 3,618.8 3,986.5 43383 4,203.9 4,338.3 4,380.9 4,528.6

9 State and local government series 149.2 160.7 235.6 257.6 238.8 257.6 281.9 301.6
10 Foreign issues® 9.7 5.9 3.8 3.0 3.0 3.0 35 3.0
11 Government . . . . . . 9.7 5.9 3.8 3.0 3.0 3.0 35 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 192.2 191.7 191.2 187.7 189.2 187.7 1854 183.4
14 Government account series* 3,007.0 3,230.6 3,506.6 3,839.4 3,722.8 3,839.4 3,859.3 3,989.3
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 16.0 17.6 53.4 124.6 102.9 124.6 111.9 48.1

By holder®
16 U.S. Treasury and other federal agencies and trust funds 29544 3,189.1 3,466.9 3,783.1 3,668.0 3,783.1 3,799.3 3,928.9
17 Federal Reserve Banks® . .......................... 666.7 717.8 744.2 778.9 768.9 778.9 780.9 790.5
18 Private investors ......... 3,377.9 3,690.6 3,970.6 4,122.1 4,074.2 4,122.1 4,273.1 4,152.6
19  Depository institutions . . 154.2 127.5 117.2 115.1 113.9 115.1 1204 110.8
20  Mutual funds ......... 280.8 254.1 251.3 2507 2353 2507 264.2 266.3
21 Insurance companies . . 136.5 149.7 160.4 159.0 160.6 159.0 160.2 162.0
22 State and local treasuries’ 364.2 387.4 456.2 484.2 463.0 484.2 499 .4 510.9
Individuals

23 Savings bonds 203.8 204.4 205.1 2024 203.6 2024 200.3 198.6
24  Pension funds . 317.1 300.9 310.6 327.9 3233 327.9 333.4 338.2
25 Private ...... 169.2 170.5 181.2 193.2 191.2 193.2 198.5 202.3
26 State and Local ..... 147.9 130.4 129.4 134.7 132.1 134.7 134.8 135.9
27  Foreign and international® . .. 1,533.0 1,853.4 2,036.0 2,104.9 2,027.2 2,104.9 2,195.5 2,220.0
28  Other miscellaneous investors™ 387.5 412.3 432.8 470.5 541.4 470.5 490.5 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



December 2007

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2005 2006 2007
Item
Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30
1 Federal debt outstanding .......................... 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8 9,030.6"
2 Public debt securities . ............. ... 79327 81704 8371.2 8,420.0 8,507.0 8,680.2 8,849.7 8,867.7 9,007.7
3 Held by public .. 4,601.6 4,714.6 4,872.8 4,797.5 4,8432 4,901.2 5,054.3 4,943.0 5,049.2
4 Held by agencies 3,331.1 34558 34984 3,622.6 3,663.8 3,779.0 3,795.4 3,924.6 3,958.4"
5 Agency securities ........... 23.6 23.8 23.6 23.6 234 23.5 23.2 23.2 23.07
6 Held by public .. 23.6 23.8 23.6 23.6 234 23.5 23.2 23.2 23.00
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 0"
8 Debt subject to statutory limit ...................... 7,871.0 8,107.0 8281.5 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2 8,921.3
9 Public debt securities 7.870.9 8,106.9 82814 8,330.6 8,420.2 8,592.4 8,760.7 8,779.1 8,921.3"
10 Other debt' 1 2 1 1 1 1 1 1 ar
MEemo

11 Statutory debtlimit ................................ 8,184.0 8,184.0 8965.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0 9,815.0°

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

141

Billions of dollars, end of period

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

2006 2007
Type and holder 2003 2004 2005 2006

Q4 Q1 Q2 Q3

1 Total gross publicdebt ......................................... 6,997.3 7,596.1 8,170.4 8,680.2 8,680.2 8,849.7 8,867.7 9,007.7
By type
2 Interest-bearing . 6,982.0 7,578.5 8,117.0 8,627.5 8,627.5 8,796.7 8.819.6 8959.3
3 Marketable . .. 3,575.1 3,959.7 4,184.0 44139 4,413.9 4,527.7 4,339.1 4,448.1
4 Bills .. 928.8 1,003.2 963.9 944.2 944.2 1,033.1 869.0 958.1
5 Notes . . . . 1,905.7 2,157.1 2,326.8 2.409.9 2,409.9 2,436.4 24443 24314
6 Bonds ............ ...l 564.3 539.5 516.6 530.6 530.6 5404 547.2 561.0
7 Inflation-indexed notes and bonds' 176.2 245.9 328.7 411.2 411.2 412.7 437.8 456.9
8  Nonmarketable? ................. 34069 3,618.8 3,986.5 4,338.3 4,338.3 4,380.9 4,528.6 4,559.5
9 State and local government series . 149.2 160.7 235.6 257.6 257.6 281.9 301.6 296.5
10 Foreign issues® .. . 9.7 5.9 3.8 3.0 3.0 35 3.0 3.0
11 Government . 9.7 5.9 3.8 3.0 3.0 35 3.0 3.0
12 Public ............. .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bonds and notes 192.2 191.7 191.2 187.7 187.7 185.4 183.4 181.6
14 Government account series* 3,007.0 3,230.6 3,506.6 3,839.4 3,839.4 3,859.3 3,989.3 4,026.8
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 16.0 17.6 53.4 124.6 124.6 111.9 48.1 48.4
By holder®
16 U.S. Treasury and other federal agencies and trust funds . 29544 3,189.1 3,466.9 3,783.1 3,783.1 3,799.3 3,928.9 3,963.1
17 Federal Reserve Banks® . .......................... 666.7 717.8 744.2 778.9 778.9 780.9 790.5 779.6
18 Private investors ......... 3,377.9 3,690.6 3,970.6 4,122.1 4,122.1 4,273.1 4,152.6 4,269.7
19  Depository institutions . . 153.6" 12527 117.2 115.1 115.1 120.27 110.6 1184
20  Mutual funds ... . 280.8 254.1 251.3 2507 2507 264.2 267.2" 306.8
21 Insurance companies . . 136.5 149.7 160.4 159.0 159.0 160.7" 162.2" 163.0
22 State and local treasuries 364.2 389.1" 463.2" 497.7" 497.7" 524.6" 549.2" 545.8
Individuals

23 Savings bonds 203.8 204.4 205.1 202.4 202.4 200.3 198.6 197.1

24  Pension funds . 317.1 300.9 310.6 327.9 327.9 333.3" 338.1" n.a.
25 Private ...... 169.2 170.5 181.2 193.2 193.2 198.5 202.2" 205.9

26 State and Local ..... 147.9 130.4 129.4 134.7 134.7 134.8 135.9 n.a.
27  Foreign and international® . . 1,533.0 1,853.4 2,036.0 2,116.7" 2,116.7" 2,208.4" 2,205.4" 2,248.9

28  Other miscellaneous investors 388.8" 415.5" 433.7 466.1" 466.1" 486.7" 360.3 n.a.

. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.
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1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2006 2007
Item

Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30

1 Federal debt outstanding .......................... 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8 9,030.6
2 Public debt securities . ............. ... 79327 81704 8371.2 8,420.0 8,507.0 8,680.2 8,849.7 8,867.7 9,007.7
3 Heldbypublic ...........ooiiiiiiiiiii 4,601.6 4,714.6 4,872.8 4,797.5 4,843.2 4,901.2 5,054.3 4.,943.0 5,049.2
4 Heldbyagencies ................coiuiiiiiiiii. 3,331.1 34558 34984 3,622.6 3,663.8 3,779.0 3,795.4 3,924.6 3,9584
5 Agency securities .. ... 23.6 23.8 23.6 23.6 234 23.5 23.2 23.2 23.0
6 Held by public .. 23.6 23.8 23.6 23.6 234 23.5 23.2 23.2 23.0
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7,871.0 8,107.0 8281.5 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2 8,921.3
9 Public debt securities . . . . ... 7.8709 8,106.9 82814 8,330.6 8,420.2 8,592.4 8,760.7 8,779.1 8,921.3
10 Otherdebt' ...t 1 2 1 1 1 1 1 1 1

MEemo
11 Statutory debtlimit ................................ 8,184.0 8,184.0 8.965.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0 9.815.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

Billions of dollars, end of period

2006 2007
Type and holder 2003 2004 2005 2006

Q4 Q1 Q2 Q3

1 Total gross publicdebt ......................................... 6,997.3 7,596.1 8,170.4 8,680.2 8,680.2 8,849.7 8,867.7 9,007.7
By type
2 Interest-bearing ...............oiiiiiiiiii 6,982.0 7,578.5 8,117.0 8,627.5 8,627.5 8,796.7 8.819.6 8959.3
3 Marketable . .. . . . . . .. 35751 3,959.7 4,184.0 44139 4,413.9 4,527.7 4,339.1 4,448.1
4 Bills oo 928.8 1,003.2 963.9 944.2 944.2 1,033.1 869.0 958.1
5 NOES oottt 1,905.7 2,157.1 2,326.8 2.409.9 2,409.9 2,436.4 24443 24314
6 Bonds ............ ...l 564.3 539.5 516.6 530.6 530.6 5404 547.2 561.0
7 Inflation-indexed notes and bonds' . . . .. 176.2 245.9 328.7 411.2 411.2 412.7 437.8 456.9
8  Nonmarketable? ............ ... ..o 3,406.9 3,618.8 3,986.5 4,338.3 4,338.3 4,380.9 4,528.6 4,559.5
9 State and local government series 149.2 160.7 235.6 257.6 257.6 281.9 301.6 296.5
10 Foreign issues® 9.7 5.9 3.8 3.0 3.0 35 3.0 3.0
11 Government . . . . . .. 9.7 5.9 3.8 3.0 3.0 35 3.0 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 192.2 191.7 191.2 187.7 187.7 185.4 183.4 181.6
14 Government account series* . . . . .. 3,007.0 3,230.6 3,506.6 3,839.4 3,839.4 3,859.3 3,989.3 4,026.8
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 16.0 17.6 53.4 124.6 124.6 111.9 48.1 48.4
By holder®
16 U.S. Treasury and other federal agencies and trust funds 29544 3,189.1 3,466.9 3,783.1 3,783.1 3,799.3 3,928.9 3,963.1
17 Federal Reserve Banks® . .......................... 666.7 717.8 744.2 778.9 778.9 780.9 790.5 779.6
18 Private investors ......... 3,377.9 3,690.6 3,970.6 4,122.1 4,122.1 4,273.1 4,152.6 4,269.7
19  Depository institutions . . 153.6 1252 117.2 115.1 115.1 120.2 110.6 1184
20  Mutual funds ......... 280.8 254.1 251.3 2507 2507 264.2 267.2 306.8
21 Insurance companies . . 136.5 149.7 160.4 159.0 159.0 160.7 162.2 163.0
22 State and local treasuries’ 364.2 389.1 463.2 497.7 497.7 524.6 549.2 545.8
Individuals

23 Savings bonds 203.8 204.4 205.1 202.4 202.4 200.3 198.6 197.1

24  Pension funds . 317.1 300.9 310.6 327.9 327.9 3333 338.1 n.a.
25 Private ...... . 169.2 170.5 181.2 193.2 193.2 198.5 202.2 205.9

26 State and Local ..... 147.9 130.4 129.4 134.7 134.7 134.8 135.9 n.a.
27  Foreign and international® . .. 1,533.0 1,853.4 2,036.0 2,116.7 2,116.7 2,2084 22054 2,248.9

28  Other miscellaneous investors™ 388.8 415.5 433.7 466.1 466.1 486.7 360.3 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.
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Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2005 2006 2007
Item
Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30
1 Federal debt outstanding .......................... 7,956.3 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8 9,030.6
2 Public debt securities . ............. ... 79327 81704 8371.2 8,420.0 8,507.0 8,680.2 8,849.7 8,867.7 9,007.7
3 Heldbypublic ...........ooiiiiiiiiiii 4,601.6 4,714.6 4,872.8 4,797.5 4,8432 4,901.2 5,054.3 4,943.0 5,049.2
4 Heldbyagencies ................coiuiiiiiiiii. 3,331.1 34558 34984 3,622.6 3,663.8 3,779.0 3,795.4 3,924.6 3,958.4
5 Agency securities .. ... 23.6 23.8 23.6 23.6 234 23.5 23.2 23.2 23.0
6 Held by public .. 23.6 23.8 23.6 23.6 234 23.5 23.2 23.2 23.0
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 7,871.0 8,107.0 8281.5 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2 8,921.3
9 Public debt securities . . . . ... 7.8709 8,106.9 82814 8,330.6 8,420.2 8,592.4 8,760.7 8,779.1 89213
10 Otherdebt' ...t 1 2 1 1 1 1 1 1 1
MEemo

11 Statutory debtlimit ................................ 8,184.0 8,184.0 8965.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0 9,815.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SourcE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

Billions of dollars, end of period

2006 2007
Type and holder 2003 2004 2005 2006
Q4 Q1 Q2 Q3
1 Total gross publicdebt ......................................... 6,997.3 7,596.1 8,170.4 8,680.2 8,680.2 8,849.7 8,867.7 9,007.7
By type

2 Interest-bearing ...............oiiiiiiiiii 6,982.0 7,578.5 8,117.0 8,627.5 8,627.5 8,796.7 8.819.6 8959.3

3 Marketable . .. 3,575.1 3,959.7 4,184.0 44139 4,413.9 4,527.7 4,339.1 4,448.1

4 Bills oo 928.8 1,003.2 963.9 944.2 944.2 1,033.1 869.0 958.1

5 NOES oottt 1,905.7 2,157.1 2,326.8 2.409.9 2,409.9 2,436.4 24443 24314

6 Bonds ............ ...l 564.3 539.5 516.6 530.6 530.6 5404 547.2 561.0

7 Inflation-indexed notes and bonds' . . . .. 176.2 245.9 328.7 411.2 411.2 412.7 437.8 456.9

8  Nonmarketable? ............ ... ..o 3,406.9 3,618.8 3,986.5 4,338.3 4,338.3 4,380.9 4,528.6 4,559.5

9 State and local government series 149.2 160.7 235.6 257.6 257.6 281.9 301.6 296.5
10 Foreign issues® 9.7 5.9 3.8 3.0 3.0 35 3.0 3.0
11 Government . . . . . .. 9.7 5.9 3.8 3.0 3.0 35 3.0 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 192.2 191.7 191.2 187.7 187.7 185.4 183.4 181.6
14 Government account series* 3,007.0 3,230.6 3,506.6 3,839.4 3,839.4 3,859.3 3,989.3 4,026.8
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 16.0 17.6 53.4 124.6 124.6 111.9 48.1 48.4

By holder®
16 U.S. Treasury and other federal agencies and trust funds 29544 3,189.1 3,466.9 3,783.1 3,783.1 3,799.3 3,928.9 3,963.1
17 Federal Reserve Banks® . .......................... 666.7 717.8 744.2 778.9 778.9 780.9 790.5 779.6
18 Private investors ......... 3,377.9 3,690.6 3,970.6 4,122.1 4,122.1 4,273.1 4,152.6 4,269.7
19  Depository institutions . . 153.6 1252 117.2 115.1 115.1 120.2 110.6 1184
20  Mutual funds ......... 280.8 254.1 251.3 2507 2507 264.2 267.2 306.8
21 Insurance companies . . 136.5 149.7 160.4 159.0 159.0 160.7 162.2 163.0
22 State and local treasuries’ 364.2 389.1 463.2 497.7 497.7 524.6 549.2 545.8
Individuals

23 Savings bonds 203.8 204.4 205.1 202.4 202.4 200.3 198.6 197.1
24  Pension funds . 317.8 321.5° 335.07 346.2" 346.2" 353.7" 358.3" 363.4
25 Private ...... 169.2 170.5 181.2 193.2 193.2 198.5 202.2 205.9
26 State and Local ..... 148.6" 151.07 153.8 153.0" 153.0" 155.17 156.1" 157.5
27  Foreign and international® . .. 1,533.0 1,853.4 2,036.0 2,116.7 2,116.7 2,2084 22054 2,248.9
28  Other miscellaneous investors™ 388.8 415.5 433.7 466.1 466.1 486.7 360.3 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are actual
holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from "Other miscellaneous investors” and added to *‘State
and local treasuries.” The data shown here have been revised accordingly.

Federal Reserve Bank of New York.
9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.
SourcEs: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.
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1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2005 2006 2007
Item

Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31

I Federal debt outstanding .......................... 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8 9,030.6 9,252.3"
2 Public debt securities . ... 8,170.4 8,371.2 8,420.0 8,507.0 8,680.2 8,849.7 8,867.7 9,007.7 9,229.2
3 Heldbypublic .............ooiiiiiiii 4,714.6 4,872.8 4,797.5 4,843.2 4,901.2 5,054.3 4,943.0 5,049.2 5,136.3
4  Heldbyagencies .............coiiiiiiiiiiii., 34558 3,498.4 3,622.6 3,663.8 3,779.0 3,7954 3,924.6 3,958.4 4,092.9"
5 AGency SeCurities .. ......oiiii i 23.8 23.6 23.6 234 23.5 23.2 23.2 23.0 2317
6 Heldbypublic .................ooooiiiii 23.8 23.6 23.6 234 23.5 23.2 23.2 23.0 2317
7 Heldbyagencies ............ovviiiiiiiiiiiinns .0 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 8,107.0 8,281.5 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2 8,921.3 9,144.7"
9 Public debt securities . ... 8,106.9 8,281.4 8,330.6 8,420.2 8,592.4 8,760.7 8,779.1 8,921.3 9,144.6
10 Otherdebt! ... .. i 2 .1 .1 .1 .1 .1 .1 .1 AT

MEMO
11 Statutory debt limit ............... ..o 8,184.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0 8,965.0 9,815.0 9,815.07

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

SOURCE: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2007
Type and holder 2004 2005 2006 2007
Ql Q2 Q3 Q4
1 Total groess publicdebt ............................ ... . .. 7,596.1 8,170.4 8,680.2 9,229.2 8,849.7 8,867.7 9,007.7 9,229.2
By type

2 TOMEFESt-DEANINE . . ' o' ettt ettt e 7,578.5 $,117.0 $,627.5 9,207.5 $,796.7 $,819.6 $,959.3 9,207.5

3 Marketable . .. . . . . - | 39597 4,184.0 4413.9 4,536.6 4,527.7 4,339.1 4448.1 4,536.6

4 Bills L 1,003.2 963.9 944.2 1,003.9 1,033.1 869.0 958.1 1,003.9

5 NOES .+ v vttt 2,157.1 2,326.8 2,409.9 2,488.4 2,436.4 24443 24314 24884

6 Bonds ... 539.5 516.6 530.6 558.5 5404 547.2 561.0 558.5

7 Inflation-indexed notes and bonds' 245.9 328.7 411.2 471.7 412.7 437.8 456.9 471.7

S Nonmarketable? . .. ...\t 3,618.8 3,986.5 4,338.3 4,692.6 4,380.9 4,528.6 4,559.5 4,692.6

9 State and local government series 160.7 235.6 257.6 293.2 281.9 301.6 296.5 293.2
10 Foreign issues’ 59 3.8 3.0 3.0 3.5 3.0 3.0 3.0
11 Government . . . . o A 59 3.8 3.0 3.0 3.5 3.0 3.0 3.0
12 Public ... ..o .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bonds and notes ... ... 191.7 191.2 187.7 180.5 1854 183.4 181.6 180.5
14 Government account series* . . . e e 3,230.6 3,506.6 3,839.4 4,164.3 3,859.3 3,989.3 4,026.8 4,164.3
15 Non-interest-bearing ...............0 it 17.6 534 124.6 21.7 1119 48.1 48.4 21.7

By holder®
16 U.S. Treasury and other federal agencies and trust funds ................ 3,189.1 3,466.9 3,783.1 4,097.8 3,799.3 3,928.9 3,963.1 4,097.8
17 Federal Reserve Banks® . ..................c.ovouns R o 717.8 744.2 778.9 740.6 780.9 790.5 779.6 740.6
18 PIIVALe IIVESLOTS . . v\ et oo ee e e e e 3,690.6 3,970.6 4,122.1 4,395.7 4,273.1 4,152.6 4,269.7 4,395.7
19 Depository instHtUtions .. ...t 125.2 117.2 115.1 126.5 120.2 110.6 118.4 126.5
20  Mutualfunds ......... 254.1 251.3 250.7 3584 264.2 267.2 306.9 358.4
21 Insurance companies . . 149.7 160.4 159.0 164.4 160.7 162.2 164.4" 164.4
22 State and local treasuries’ 389.1 463.2 497.7 524.9 524.6 549.2 535.8" 524.9
Individuals

23 Savings bonds ... 204.4 20s5.1 202.4 196.4 200.3 198.6 197.1 196.4
24 Pension funds . . . . . R S 321.5 335.0 346.2 349.1 333.5" 338.2" 347.17 349.1
25 Private ..ottt 170.5 181.2 193.2 187.2 17847 182.17 185.7" 187.2
26 State and Local ... ... 151.0 153.8 153.0 161.9 155.1 156.1 161.4" 161.9
27  Foreign and international® ... 1,853.4 2,036.0 2,105.0 23353 2,196.7° 2,193.47 2,240.3" 23353
28  Other miscellaneous investors '~ 393.2 402.3 445.9" n.a. 452.6 312.9" 334.9 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are
actual holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bulletin table
1.18.

7. In March 1996, in aredefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from *“Other miscellaneous investors’” and added to *“State
and local treasuries.”” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

SOURCES: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.
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1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2005 2006 2007
Item

Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31

1 Federal debt outstanding .......................... 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8 9,030.6 92523
2 Public debt securities . ............. ... 8,170.4 8371.2 8420.0 8,507.0 8,680.2 8,849.7 8,867.7 9,007.7 9,229.2
3 Heldbypublic ...........ooiiiiiiiiiii 4714.6 4,872.8 4,797.5 4,843.2 4,901.2 5,054.3 4.,943.0 5,049.2 5,136.3
4 Heldbyagencies ................coiuiiiiiiiii. 34558 34984 3,622.6 3,663.8 3,779.0 37954 3,924.6 3,9584 4,092.9
5 Agency securities ........... 23.8 23.6 23.6 234 23.5 23.2 23.2 23.0 23.1
6 Held by public .. 23.8 23.6 23.6 234 23.5 23.2 23.2 23.0 23.1
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 8,107.0 8281.5 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2 8,921.3 9,144.7
9 Public debt securities . . . . ... 81069 82814 8,330.6 8,420.2 8,592.4 8,760.7 8,779.1 8,921.3 9.144.6
10 Otherdebt' ...t 2 1 1 1 1 1 1 1 1

MEMmo
11 Statutory debtlimit ................................ 8,184.0 8.965.0 8.965.0 8,965.0 8,965.0 8,965.0 8,965.0 9.815.0 9.815.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

Source: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2007
Type and holder 2004 2005 2006 2007
Q1 Q2 Q3 Q4
1 Total gross publicdebt ......................................... 7,596.1 8,170.4 8,680.2 9,229.2 8,849.7 8,867.7 9,007.7 9,229.2
By type

2 Interest-bearing ...............oiiiiiiiiii 7,578.5 8,117.0 8,627.5 9,207.5 8,796.7 8,819.6 8959.3 9.207.5

3 Marketable . .. . . . . . | 39597 4,184.0 4.413.9 4,536.6 4,527.7 4,339.1 4,448.1 4,536.6

4 Bills .o 1,003.2 963.9 944.2 1,003.9 1,033.1 869.0 958.1 1,003.9

5 NOES Lot 2,157.1 2,326.8 2,409.9 24884 2,436.4 2,444.3 24314 24884

6 Bonds ............ ...l 539.5 516.6 530.6 558.5 5404 547.2 561.0 558.5

7 Inflation-indexed notes and bonds' . . . .. 2459 328.7 411.2 471.7 412.7 437.8 456.9 471.7

8  Nonmarketable? ............ ... ..o 3,618.8 3,986.5 4,338.3 4,692.6 4,380.9 4,528.6 4,559.5 4,692.6

9 State and local government series 160.7 235.6 257.6 293.2 281.9 301.6 296.5 2932
10 Foreign issues® .............. 5.9 3.8 3.0 3.0 3.5 3.0 3.0 3.0
11 Government . . . . . .. 59 3.8 3.0 3.0 3.5 3.0 3.0 3.0
12 Public ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 1917 191.2 187.7 180.5 1854 1834 181.6 180.5
14 Government account series* . . . . .. 3,230.6 3,506.6 3,839.4 4,164.3 3,859.3 3,989.3 4,026.8 4,164.3
15 Non-interest-bearing .................oiiiiiiiiiiiniiiiian. 17.6 53.4 124.6 21.7 1119 48.1 484 21.7

By holder®
16 U.S. Treasury and other federal agencies and trust funds 3,189.1 3,466.9 3,783.1 4,097.8 3,799.3 3,928.9 3,963.1 4,097.8
17 Federal Reserve Banks® . .......................... 717.8 7442 778.9 740.6 780.9 790.5 779.6 740.6
18 Private investors ......... 3,690.6 3,970.6 4,122.1 43957 4,273.1 4,152.6 4,269.7 4,395.7
19  Depository institutions . . 1252 117.2 115.1 126.5 120.2 110.6 118.4 126.5
20  Mutual funds ......... 254.1 251.3 250.7 358.4 264.2 267.2 306.9 3584
21 Insurance companies . . 149.7 160.4 159.0 164.4 160.7 162.2 164.4 164.4
22 State and local treasuries’ 389.1 463.2 497.7 524.9 524.6 549.2 535.8 524.9
Individuals

23 Savings bonds 2044 205.1 202.4 196.4 200.3 198.6 197.1 196.4
24  Pension funds . 321.5 335.0 346.2 349.1 333.5 338.2 347.1 349.1
25 Private ...... . 170.5 181.2 193.2 187.2 1784 182.1 1857 187.2
26 State and Local ..... 151.0 153.8 153.0 161.9 155.1 156.1 161.4 161.9
27  Foreign and international® . .. 1,853.4 2,036.0 2,105.0 2,335.3 2,196.7 2,1934 2,240.3 2,335.3
28  Other miscellaneous investors™® 3932 402.3 445.9 n.a. 452.6 312.9 334.9 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are
actual holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from “Other miscellaneous investors’” and added to ““State
and local treasuries.”” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

Sourcks: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.
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1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2005 2006 2007
Item

Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31

1 Federal debt outstanding .......................... 8,194.3 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8 9,030.6 92523
2 Public debt securities 8,170.4 8371.2 8420.0 8,507.0 8,680.2 8,849.7 8,867.7 9,007.7 9.229.2
3 Held by public .. 4714.6 4,872.8 4,797.5 4,843.2 4,901.2 5,054.3 4.,943.0 5,049.2 5,136.3
4 Held by agencies 34558 34984 3,622.6 3,663.8 3,779.0 37954 3,924.6 3,958.4 4,092.9
5 Agency securities ........... 23.8 23.6 23.6 234 23.5 23.2 23.2 23.0 23.1
6 Heldbypublic .................iiiiiii.. 23.8 23.6 23.6 234 23.5 23.2 23.2 23.0 23.1
7 Heldbyagencies .....................oi .. .0 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 8,107.0 8281.5 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2 8,921.3 9,144.7
9 Public debt securities . ............. ... 8,106.9 82814 8,330.6 8,420.2 8,592.4 8,760.7 8,779.1 8,921.3 9,144.6
10 Otherdebt' ...t 2 1 1 1 1 1 1 1 1

MEMmo
11 Statutory debtlimit ................................ 8,184.0 8.965.0 8.965.0 8,965.0 8,965.0 8,965.0 8,965.0 9.815.0 9.815.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

Source: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2007
Type and holder 2004 2005 2006 2007
Q1 Q2 Q3 Q4
1 Total gross publicdebt ......................................... 7,596.1 8,170.4 8,680.2 9,229.2 8,849.7 8,867.7 9,007.7 9,229.2
By type

2 Interest-bearing 7,578.5 8,117.0 8,627.5 9,207.5 8,796.7 8,819.6 8959.3 9.207.5

3 Marketable . .. 3,959.7 4,184.0 4.413.9 4,536.6 4,527.7 4,339.1 4,448.1 4,536.6

4 Bills .. 1,003.2 963.9 944.2 1,003.9 1,033.1 869.0 958.1 1,003.9

5 Notes . . . . 2,157.1 2,326.8 2,409.9 24884 2,436.4 2,444.3 24314 24884

6 Bonds ............ ...l 539.5 516.6 530.6 558.5 5404 547.2 561.0 558.5

7 Inflation-indexed notes and bonds' 2459 328.7 411.2 471.7 412.7 437.8 456.9 471.7

8  Nonmarketable? ................. 3,618.8 3,986.5 4,338.3 4,692.6 4,380.9 4,528.6 4,559.5 4,692.6

9 State and local government series . 160.7 235.6 257.6 293.2 281.9 301.6 296.5 2932
10 Foreign issues® 5.9 3.8 3.0 3.0 3.5 3.0 3.0 3.0
11 Government . . 59 3.8 3.0 3.0 3.5 3.0 3.0 3.0
12 Public ........... .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bonds and notes 1917 191.2 187.7 180.5 1854 183.4 181.6 180.5
14 Government account series* 3,230.6 3,506.6 3,839.4 4,164.3 3,859.3 3,989.3 4,026.8 4,164.3
15 Non-interest-bearing 17.6 53.4 124.6 21.7 111.9 48.1 484 21.7

By holder®
16 U.S. Treasury and other federal agencies and trustfunds ................ 3,189.1 3,466.9 3,783.1 4,097.8 3,799.3 3,928.9 3,963.1 4,097.8
17 Federal Reserve Banks® . ............. ..., 717.8 744.2 778.9 740.6 780.9 790.5 779.6 740.6
18 Private inVestors . .. .....oiuui ittt 3,690.6 3,970.6 4,122.1 43957 4,273.1 4,152.6 4,269.7 4,395.7
19  Depository institutions . . 125.00 117.2 115.1 129.9 119.9 110.6 119.8" 129.9
20  Mutual funds ......... . . . . . 254.1 251.3 250.7 362.9" 264.2 267.2 306.7" 362.97
21 Insurance COMPANIES . .........ooiiinininiaianaeneaeneaana.., 149.7 160.4 159.0 135.3" 153.7" 147.9" 142.2" 135.3"
22 State and local treasuries” . .............. i 389.1 463.2 497.7 524.9 524.6 549.2 535.8 524.9
Individuals

23 Savingsbonds ... 2044 205.1 202.4 196.4 200.3 198.6 197.1 196.4
24 Pensionfunds ............ ... 301.4" 314.97 326.1" 373.8" 353.7" 358.3" 367.2" 373.8
25 Private ... 150.3 161.17 173.07 209.3" 198,57 202.2" 205.9 209.3
26 State and Local A 151.0 153.8 153.0 164.5" 155.1 156.1 161.4 164.57
27  Foreign and international® . .. 1,853.4 2,036.0 2,105.0 2,355.3" 2,196.7 2,193.97 2,244.1" 2,355.3"
28  Other miscellaneous investors”® 4134 422.5 466.1 320.6 472.8" 332.6" 355.9" 320.6

. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are
actual holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from *Other miscellaneous investors’” and added to *“‘State
and local treasuries.”” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

Sources: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



June 2008

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2006 2007 2008
Item
Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31
1 Federal debt outstanding .......................... 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8 9,030.6 9252.3 9,461.1
2 Public debt securities . ............. ... 8,371.2 8420.0 8,507.0 8,680.2 8,849.7 8,867.7 9,007.7 9.229.2 9.437.6"
3 Heldbypublic ...........ooiiiiiiiiiii 48728 4,797.5 4,843.2 4,901.2 5,054.3 4,943.0 5,049.2 5,136.3 5,334.0
4 Heldbyagencies ................coiuiiiiiiiii. 34984 3,622.6 3,663.8 3,779.0 3,7954 3,924.6 3,958.4 4,092.9 4,103.6"
5 Agency securities ........... 23.6 23.6 234 23.5 23.2 23.2 23.0 23.1 23.57
6 Held by public .. 23.6 23.6 234 23.5 23.2 23.2 23.0 23.1 23.57
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 0"
8 Debt subject to statutory limit ...................... 8,281.5 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2 8,921.3 9,144.7 9,358.1"
9 Public debt securities . . . . ... 82814 8,330.6 8420.2 8,592.4 8,760.7 8,779.1 8,921.3 9,144.6 9,358.1"
10 Otherdebt' ...t 1 1 1 1 1 1 1 1 ar
MEMmo
11 Statutory debtlimit ................................ 8,965.0 8.965.0 8.965.0 8,965.0 8,965.0 8,965.0 9.815.0 9.815.0 9.815.0"

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

Source: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2007 2008
Type and holder 2004 2005 2006 2007
Q2 Q3 Q4 Q1
1 Total gross publicdebt ......................................... 7,596.1 8,170.4 8,680.2 9,229.2 8,867.7 9,007.7 9,229.2 9,437.6
By type

2 Interest-bearing ...............oiiiiiiiiii 7,578.5 8,117.0 8,627.5 9,207.5 8,819.6 8,959.3 9.207.5 9.416.6

3 Marketable . .. . . . . . | 39597 4,184.0 4.413.9 4,536.6 4,339.1 4,448.1 4,536.6 47324

4 Bills oo 1,003.2 963.9 944.2 1,003.9 869.0 958.1 1,003.9 1,158.4

5 NOES oottt 2,157.1 2,326.8 2,409.9 24884 2,444.3 2,431.4 24884 2,514.0

6 Bonds ............ ...l 539.5 516.6 530.6 558.5 547.2 561.0 558.5 571.8

7 Inflation-indexed notes and bonds' . . . .. 2459 328.7 411.2 471.7 437.8 456.9 471.7 474.1

8  Nonmarketable? ............ ... ..o 3,618.8 3,986.5 4,338.3 4,692.6 4,528.6 4,559.5 4,692.6 4,705.2

9 State and local government series 160.7 235.6 257.6 293.2 301.6 296.5 2932 286.3
10 Foreign issues® .............. 5.9 3.8 3.0 3.0 3.0 3.0 3.0 4.9
11 Government . . . . . . 59 3.8 3.0 3.0 3.0 3.0 3.0 4.9
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 1917 191.2 187.7 180.5 1834 181.6 180.5 1794
14 Government account series* . . . . .. 3,230.6 3,506.6 3,839.4 4,164.3 3,989.3 4,026.8 4,164.3 4,183.7
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 17.6 53.4 124.6 21.7 48.1 484 21.7 21.0

By holder®
16 U.S. Treasury and other federal agencies and trust funds 3,189.1 3,466.9 3,783.1 4,097.8 3,928.9 3,963.1 4,097.8 4,108.2
17 Federal Reserve Banks® . .......................... 717.8 744.2 778.9 740.6 790.5 779.6 740.6 591.2
18 Private investors ......... 3,690.6 3,970.6 4,122.1 43957 4,152.6 4,269.7 4,395.7 4,742.9
19  Depository institutions . . 125.0 117.2 115.1 129.9 110.6 119.8 129.9 126.7
20  Mutual funds ......... 254.1 251.3 250.7 362.9 267.2 306.7 362.9 468.2
21 Insurance companies . . 149.7 160.4 159.0 135.3 147.9 142.2 135.3 135.8
22 State and local treasuries’ 389.1 463.2 497.7 524.9 549.2 535.8 524.9 520.2
Individuals

23 Savings bonds 2044 205.1 202.4 196.4 198.6 197.1 196.4 195.3
24  Pension funds . 301.4 314.9 326.1 373.8 358.3 367.2 373.8 3914
25 Private ...... . 150.3 161.1 173.0 209.3 2022 205.9 209.3 223.7
26 State and Local ..... 151.0 153.8 153.0 164.5 156.1 161.4 164.5 167.7
27  Foreign and international® . .. 1,853.4 2,036.0 2,105.0 2,355.3 2,193.9 2,244.1 2,355.3 2,438.6
28  Other miscellaneous investors™ 413.4 422.5 466.1 320.6 332.6 355.9 320.6 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are
actual holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from *Other miscellaneous investors’” and added to *“‘State
and local treasuries.”” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

Sources: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



July 2008

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2006 2007 2008
Item

Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31

1 Federal debt outstanding .......................... 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8 9,030.6 9252.3 9,461.1
2 Public debt securities 8,371.2 8420.0 8,507.0 8,680.2 8,849.7 8,867.7 9,007.7 9.229.2 9.437.6
3 Held by public .. 48728 4,797.5 4,843.2 4,901.2 5,054.3 4,943.0 5,049.2 5,136.3 5,334.0
4 Held by agencies 34984 3,622.6 3,663.8 3,779.0 3,7954 3,924.6 3,958.4 4,092.9 4,103.6
5 Agency securities ........... 23.6 23.6 234 23.5 23.2 23.2 23.0 23.1 23.5
6 Heldbypublic .................iiiiiii.. 23.6 23.6 234 23.5 23.2 23.2 23.0 23.1 23.5
7 Heldbyagencies .....................oi .. .0 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 8,281.5 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2 8,921.3 9,144.7 9,358.1
9 Public debt securities . ............. ... 82814 8,330.6 8420.2 8,592.4 8,760.7 8,779.1 8,921.3 9,144.6 9,358.1
10 Otherdebt' ...t 1 1 1 1 1 1 1 1 1

MEMmo
11 Statutory debtlimit ................................ 8,965.0 8.965.0 8.965.0 8,965.0 8,965.0 8,965.0 9.815.0 9.815.0 9.815.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

Source: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2007 2008
Type and holder 2004 2005 2006 2007
Q2 Q3 Q4 Q1
1 Total gross publicdebt ......................................... 7,596.1 8,170.4 8,680.2 9,229.2 8,867.7 9,007.7 9,229.2 9,437.6
By type

2 Interest-bearing 7,578.5 8,117.0 8,627.5 9,207.5 8,819.6 8,959.3 9.207.5 9.416.6

3 Marketable . .. 3,959.7 4,184.0 4.413.9 4,536.6 4,339.1 4,448.1 4,536.6 47324

4 Bills .. 1,003.2 963.9 944.2 1,003.9 869.0 958.1 1,003.9 1,158.4

5 Notes . . . . 2,157.1 2,326.8 2,409.9 24884 2,444.3 2,431.4 24884 2,514.0

6 Bonds ............ ...l 539.5 516.6 530.6 558.5 547.2 561.0 558.5 571.8

7 Inflation-indexed notes and bonds' 2459 328.7 411.2 471.7 437.8 456.9 471.7 474.1

8  Nonmarketable? ................. 3,618.8 3,986.5 4,338.3 4,692.6 4,528.6 4,559.5 4,692.6 4,705.2

9 State and local government series . 160.7 235.6 257.6 293.2 301.6 296.5 2932 286.3
10 Foreign issues® 5.9 3.8 3.0 3.0 3.0 3.0 3.0 4.9
11 Government . . 59 3.8 3.0 3.0 3.0 3.0 3.0 4.9
12 Public ........... .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bonds and notes 1917 191.2 187.7 180.5 1834 181.6 180.5 1794
14 Government account series* 3,230.6 3,506.6 3,839.4 4,164.3 3,989.3 4,026.8 4,164.3 4,183.7
15 Non-interest-bearing 17.6 53.4 124.6 21.7 48.1 484 21.7 21.0

By holder®
16 U.S. Treasury and other federal agencies and trustfunds ................ 3,189.1 3,466.9 3,783.1 4,097.8 3,928.9 3,963.1 4,097.8 4,108.2
17 Federal Reserve Banks® . ............. ..., 717.8 744.2 778.9 740.6 790.5 779.6 740.6 591.2
18 Private inVestors . .. .....oiuui ittt 3,690.6 3,970.6 4,122.1 43957 4,152.6 4,269.7 4,395.7 4,742.9
19  Depository institutions . . 125.0 117.2 115.1 129.9 110.6 119.8 129.9 126.7
20  Mutual funds ......... . . . . . 254.1 251.3 250.7 362.9 267.2 306.7 362.9 468.2
21 Insurance COMPANIES . .........ooiiinininiaianaeneaeneaana.., 149.7 160.4 159.0 135.3 147.9 142.2 135.3 135.8
22 State and local treasuries” ............... i 389.1 463.2 497.7 524.9 549.2 535.8 524.9 520.2
Individuals

23 Savingsbonds ... 2044 205.1 202.4 196.4 198.6 197.1 196.4 195.3
24 Pensionfunds ............ ... 301.4 314.9 326.1 373.8 358.3 367.2 373.8 3914
25 Private ... 150.3 161.1 173.0 209.3 2022 205.9 209.3 223.7
26 State and Local A 151.0 153.8 153.0 164.5 156.1 161.4 164.5 167.7
27  Foreign and international® . .. 1,853.4 2,036.0 2,105.0 2,355.3 2,193.9 2,244.1 2,355.3 2,438.6
28  Other miscellaneous investors”® 413.4 422.5 466.1 320.6 332.6 355.9 320.6 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are
actual holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from *Other miscellaneous investors’” and added to *“‘State
and local treasuries.”” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

Sources: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



August 2008

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2006 2007 2008
Item
Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31
1 Federal debt outstanding .......................... 8,394.7 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8 9,030.6 9252.3 9,461.1
2 Public debt securities . ............. ... 8,371.2 8420.0 8,507.0 8,680.2 8,849.7 8,867.7 9,007.7 9,229.2 9437.6
3 Heldbypublic ...........ooiiiiiiiiiii 48728 4,797.5 4,843.2 4,901.2 5,054.3 4,943.0 5,049.2 5,136.3 5,334.0
4 Heldbyagencies ................coiuiiiiiiiii. 34984 3,622.6 3,663.8 3,779.0 3,7954 3,924.6 3,958.4 4,092.9 4,103.6
5 Agency securities ........... 23.6 23.6 234 23.5 23.2 23.2 23.0 23.1 23.5
6 Held by public .. 23.6 23.6 234 23.5 23.2 23.2 23.0 23.1 23.5
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 8,281.5 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2 8,921.3 9,144.7 9,358.1
9 Public debt securities . . . . ... 82814 8330.6 8420.2 8,592.4 8,760.7 8,779.1 8,921.3 9,144.6 9,358.1
10 Otherdebt' ...t 1 1 1 1 1 1 1 1 1
MEMmo

11 Statutory debtlimit ................................ 8,965.0 8965.0 8965.0 8,965.0 8,965.0 8,965.0 9,815.0 9,815.0 9,815.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

Source: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2007 2008
Type and holder 2004 2005 2006 2007
Q2 Q3 Q4 Q1
1 Total gross publicdebt ......................................... 7,596.1 8,170.4 8,680.2 9,229.2 8,867.7 9,007.7 9,229.2 9,437.6
By type

2 Interest-bearing ...............oiiiiiiiiii 7,578.5 8,117.0 8,627.5 9,207.5 8,819.6 8,959.3 9.207.5 9.416.6

3 Marketable . .. 3,959.7 4,184.0 4.413.9 4,536.6 4,339.1 4,448.1 4,536.6 47324

4 Bills oo 1,003.2 963.9 944.2 1,003.9 869.0 958.1 1,003.9 1,158.4

5 NOES oottt 2,157.1 2,326.8 2,409.9 24884 2,444.3 2,431.4 24884 2,514.0

6 Bonds ............ ...l 539.5 516.6 530.6 558.5 547.2 561.0 558.5 571.8

7 Inflation-indexed notes and bonds' . . . .. 2459 328.7 411.2 471.7 437.8 456.9 471.7 474.1

8  Nonmarketable? ............ ... ..o 3,618.8 3,986.5 4,338.3 4,692.6 4,528.6 4,559.5 4,692.6 4,705.2

9 State and local government series 160.7 235.6 257.6 293.2 301.6 296.5 2932 286.3
10 Foreign issues® .............. 5.9 3.8 3.0 3.0 3.0 3.0 3.0 4.9
11 Government . . . . . . 59 3.8 3.0 3.0 3.0 3.0 3.0 4.9
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 1917 191.2 187.7 180.5 1834 181.6 180.5 1794
14 Government account series* 3,230.6 3,506.6 3,839.4 4,164.3 3,989.3 4,026.8 4,164.3 4,183.7
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 17.6 53.4 124.6 21.7 48.1 484 21.7 21.0

By holder®
16 U.S. Treasury and other federal agencies and trust funds 3,189.1 3,466.9 3,783.1 4,097.8 3,928.9 3,963.1 4,097.8 4,108.2
17 Federal Reserve Banks® . .......................... 717.8 744.2 778.9 740.6 790.5 779.6 740.6 591.2
18 Private investors ......... 3,690.6 3,970.6 4,122.1 43957 4,152.6 4,269.7 4,395.7 4,742.9
19  Depository institutions . . 125.0 117.2 115.1 129.9 110.6 119.8 129.9 126.7
20  Mutual funds ......... 254.1 251.3 250.7 362.9 267.2 306.7 362.9 468.2
21 Insurance companies . . 149.7 160.4 159.0 135.3 147.9 142.2 135.3 135.8
22 State and local treasuries’ 389.1 463.2 497.7 524.9 549.2 535.8 524.9 520.2
Individuals

23 Savings bonds 2044 205.1 202.4 196.4 198.6 197.1 196.4 195.3
24  Pension funds . 301.4 314.9 326.1 373.8 358.3 367.2 373.8 3914
25 Private ...... 150.3 161.1 173.0 209.3 2022 205.9 209.3 223.7
26 State and Local ..... 151.0 153.8 153.0 164.5 156.1 161.4 164.5 167.7
27  Foreign and international® . .. 1,853.4 2,036.0 2,105.0 2,355.3 2,193.9 2,244.1 2,355.3 2,438.6
28  Other miscellaneous investors™ 413.4 422.5 466.1 320.6 332.6 355.9 320.6 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are
actual holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from “Other miscellaneous investors’” and added to ““State
and local treasuries.”” The data shown here have been revised accordingly.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

Sources: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



September 2008

Federal Finance 25
1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION
Billions of dollars, end of month
2006 2007 2008
Item
June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30
1 Federal debt outstanding .......................... 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8 9,030.6 9.252.3 9,461.1 9,515.5"
2 Public debt securities . ............. ... 8,420.0 8,507.0 8,680.2 8,849.7 8,867.7 9,007.7 9,229.2 9437.6 9,492.0°
3 Heldbypublic ...........ooiiiiiiiiiii 47975 4,843.2 4,901.2 5,054.3 4,943.0 5,049.2 5,136.3 5,334.0 5,285.0°
4 Heldbyagencies ................coiuiiiiiiiii. 3,622.6 3,663.8 3,779.0 37954 3,924.6 3,9584 4,092.9 4,103.6 4,207.07
5 Agency securities ........... 23.6 234 23.5 23.2 23.2 23.0 23.1 23.5 23.57
6 Held by public .. 23.6 234 23.5 23.2 23.2 23.0 23.1 23.5 23.57
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 0"
8 Debt subject to statutory limit ...................... 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2 8,921.3 9,144.7 9,358.1 9,427.9"
9 Public debt securities . . . . ... 83306 8420.2 85924 8,760.7 8,779.1 8,921.3 9,144.6 9,358.1 9427.8%
10 Otherdebt' ...t 1 1 1 1 1 1 1 1 ar
MEMmo

11 Statutory debtlimit ................................ 8,965.0 8965.0 8965.0 8,965.0 8,965.0 9,815.0 9,815.0 9,815.0 9,815.0°

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.
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Billions of dollars, end of period

Source: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership

2007 2008
Type and holder 2004 2005 2006 2007
Q3 Q4 Q1 Q2
1 Total gross publicdebt ......................................... 7,596.1 8,170.4 8,680.2 9,229.2 9,007.7 9,229.2 9,437.6 9,492.0
By type

2 Interest-bearing ...............oiiiiiiiiii 7,578.5 8,117.0 8,627.5 9.207.5 8,959.3 9,207.5 9.416.6 9471.5

3 Marketable . .. 3,959.7 4,184.0 4,413.9 4,536.6 4,448.1 4,536.6 4,732.4 4,696 .4

4 Bills oo 1,003.2 963.9 944.2 1,003.9 958.1 1,003.9 1,158.4 1,060.5

5 NOES oottt 2,157.1 2,326.8 2,409.9 24884 2,431.4 2,488.4 2,514.0 2,543.4

6 Bonds ............ ...l 539.5 516.6 530.6 558.5 561.0 558.5 571.8 581.0

7 Inflation-indexed notes and bonds' . . . .. 2459 328.7 411.2 471.7 456.9 471.7 474.1 497.5

8  Nonmarketable? ............ ... ..o 3,618.8 3,986.5 4,338.3 4,692.6 4,559.5 4,692.6 4,705.2 4,795.6

9 State and local government series 160.7 235.6 257.6 293.2 296.5 293.2 286.3 2752
10 Foreign issues® .............. 5.9 3.8 3.0 3.0 3.0 3.0 4.9 3.1
11 Government . . . . . . 59 3.8 3.0 3.0 3.0 3.0 4.9 3.1
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 1917 191.2 187.7 180.5 181.6 180.5 179.4 178.8
14 Government account series* 3,230.6 3,506.6 3,839.4 4,164.3 4,026.8 4,164.3 4,183.7 4,288.1
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 17.6 53.4 124.6 21.7 484 21.7 21.0 20.5

By holder®
16 U.S. Treasury and other federal agencies and trust funds 3,189.1 3,466.9 3,783.1 4,097.8 3,963.1 4,097.8 4,108.2 4212.5
17 Federal Reserve Banks® . .......................... 717.8 744.2 778.9 740.6 779.6 740.6 591.2 478.8
18 Private investors ......... 3,690.6 3,970.6 4,122.1 4,395.7 4,269.7 4,395.7 4,742.9 4,806.2
19  Depository institutions . . 125.0 117.2 115.1 129.9 119.8 129.9 127.9" 1154
20  Mutual funds ......... 254.1 251.3 250.7 362.9 306.7 362.9 464.7" 449.8
21 Insurance companies . . 149.7 160.4 159.0 135.3 142.2 135.3 123.4" 123.4
22 State and local treasuries’ 389.1 463.2 497.7 524.9 535.8 524.9 523.6" 5222
Individuals

23 Savings bonds 2044 205.1 202.4 196.4 197.1 196.4 195.3 194.9
24  Pension funds . 321.5° 335.07 346.2" 373.8 367.2 373.8 387.1" 393.3
25 Private ...... 170.5 181.2" 193.2" 209.3 205.9 209.3 222.17 226.0
26 State and Local ..... 151.0 153.8 153.0 164.5 161.4 164.5 165.07 167.3
27  Foreign and international® . .. 1,853.4 2,036.0 2,105.0 2,355.1" 2,237.2" 2,355.1" 2,515.6" 2,648.0
28  Other miscellaneous investors™ 393.3" 402.4 446.0 317.3" 363.5" 317.3" 389.6 n.a.

. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are
actual holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from “Other miscellaneous investors’” and added to ““State
and local treasuries.”” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

Sourcks: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



October 2008

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2006 2007 2008
Item

June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30

1 Federal debt outstanding .......................... 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8 9,030.6 9.252.3 9,461.1 9,515.5
2 Public debt securities . ............. ... 8.420.0 8,507.0 8,680.2 8,849.7 8,867.7 9,007.7 9,229.2 9.437.6 9.492.0
3 Heldbypublic ...........ooiiiiiiiiiii 47975 4,843.2 4,901.2 5,054.3 4,943.0 5,049.2 5,136.3 5,334.0 5,285.0
4  Heldbyagencies ................couiiiiiiiii. 3,622.6 3,663.8 3,779.0 3,7954 3,924.6 3,9584 4,092.9 4,103.6 4,207.0
5 Agency securities ........... 23.6 234 23.5 23.2 23.2 23.0 23.1 23.5 23.5
6 Held by public .. 23.6 234 23.5 23.2 23.2 23.0 23.1 23.5 23.5
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2 8,921.3 9,144.7 9,358.1 9,427.9
9 Public debt securities . . . . ... 83306 8420.2 8,592.4 8,760.7 8,779.1 8,921.3 9,144.6 9,358.1 9.427.8
10 Otherdebt' ...t 1 1 1 1 1 1 1 1 1

MEMmo
11 Statutory debtlimit ................................ 8,965.0 8.965.0 8.965.0 8,965.0 8,965.0 9.815.0 9.815.0 9.815.0 9.815.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

Source: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2007 2008
Type and holder 2004 2005 2006 2007
Q3 Q4 Q1 Q2
1 Total gross publicdebt ......................................... 7,596.1 8,170.4 8,680.2 9,229.2 9,007.7 9,229.2 9,437.6 9,492.0
By type

2 Interest-bearing ...............oiiiiiiiiii 7,578.5 8,117.0 8,627.5 9,207.5 8,959.3 9,207.5 9.416.6 9471.5

3 Marketable . .. . . . . . | 39597 4,184.0 4.413.9 4,536.6 4,448.1 4,536.6 47324 4,696 .4

4 Bills .o 1,003.2 963.9 944.2 1,003.9 958.1 1,003.9 1,1584 1,060.5

5 NOES Lot 2,157.1 2,326.8 2,409.9 24884 2,431.4 2,4884 2,514.0 2,543.4

6 Bonds ............ ...l 539.5 516.6 530.6 558.5 561.0 558.5 571.8 581.0

7 Inflation-indexed notes and bonds' . . . .. 2459 328.7 411.2 471.7 456.9 471.7 474.1 497.5

8  Nonmarketable? ............ ... ..o 3,618.8 3,986.5 4,338.3 4,692.6 4,559.5 4,692.6 4,705.2 4,795.6

9 State and local government series 160.7 235.6 257.6 293.2 296.5 293.2 286.3 2752
10 Foreign issues® .............. 5.9 3.8 3.0 3.0 3.0 3.0 4.9 3.1
11 Government . . . . . .. 59 3.8 3.0 3.0 3.0 3.0 4.9 3.1
12 Public ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 1917 191.2 187.7 180.5 181.6 180.5 1794 178.8
14 Government account series* 3,230.6 3,506.6 3,839.4 4,164.3 4,026.8 4,164.3 4,183.7 4,288.1
15 Non-interest-bearing .................oiiiiiiiiiiiniiiiian. 17.6 53.4 124.6 21.7 484 21.7 21.0 20.5

By holder®
16 U.S. Treasury and other federal agencies and trustfunds ................ 3,189.1 3,466.9 3,783.1 4,097.8 3,963.1 4,097.8 4,108.2 4212.5
17 Federal Reserve Banks® . .......................... 717.8 7442 778.9 740.6 779.6 740.6 591.2 478.8
18 Private investors ......... 3,690.6 3,970.6 4,122.1 43957 4,269.7 4,395.7 47429 4,806.2
19 Depository institutions . . 125.0 117.2 115.1 129.9 119.8 129.9 127.9 1154
20  Mutual funds ......... 254.1 251.3 250.7 362.7" 306.7 362.7" 464.7 449.8
21 Insurance companies . . 149.7 160.4 159.0 123.3" 133.4" 123.3" 123.4 123.4
22 State and local treasuries’ 389.1 463.2 497.7 531.5° 54147 531.57 523.6 522.2
Individuals

23 Savings bonds 2044 205.1 202.4 196.4 197.1 196.4 195.3 194.9
24  Pension funds . 321.5 335.0 346.2 376.1" 367.2 376.1" 387.1 393.3
25 Private ...... 170.5 181.2 193.2 211.6" 205.9 211.67 222.1 226.0
26 State and Local ..... 151.0 153.8 153.0 164.5 161.4 164.5 165.0 167.3
27  Foreign and international® . .. 1,853.4 2,036.0 2,105.0 2,355.1 2,237.2 2,355.1 2,515.6 2,648.0
28  Other miscellaneous investors™® 3933 402.4 446.0 317.3 363.5 317.3 389.6 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are
actual holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from *Other miscellaneous investors’” and added to *“‘State
and local treasuries.”” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

Sources: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



November 2008

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2006 2007 2008
Item

June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30

1 Federal debt outstanding .......................... 8,443.7 8,530.4 8,703.7 8,872.9 8,890.8 9,030.6 9.252.3 9,461.1 9,515.5
2 Public debt securities 8.420.0 8,507.0 8,680.2 8,849.7 8,867.7 9,007.7 9,229.2 9.437.6 9.492.0
3 Held by public .. 4,797.5 4,843.2 4,901.2 5,054.3 4,943.0 5,049.2 5,136.3 5,334.0 5,285.0
4 Held by agencies 3,622.6 3,663.8 3,779.0 3,795.4 3,924.6 3,9584 4,092.9 4,103.6 4,207.0
5 Agency securities ........... 23.6 234 23.5 23.2 23.2 23.0 23.1 23.5 23.5
6 Heldbypublic .................iiiiiii.. 23.6 234 23.5 23.2 23.2 23.0 23.1 23.5 23.5
7 Heldbyagencies .....................oi .. .0 .0 .0 .0 .0 .0 .0 .0 .0
8 Debt subject to statutory limit ...................... 8,330.6 8,420.3 8,592.5 8,760.7 8,779.2 8,921.3 9,144.7 9,358.1 9,427.9
9 Public debt securities . ............. ... 8,330.6 8420.2 8,592.4 8,760.7 8,779.1 8,921.3 9,144.6 9,358.1 9.427.8
10 Otherdebt' ...t 1 1 1 1 1 1 1 1 1

MEMmo
11 Statutory debtlimit ................................ 8,965.0 8.965.0 8.965.0 8,965.0 8,965.0 9.815.0 9.815.0 9.815.0 9.815.0

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

Source: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2007 2008
Type and holder 2004 2005 2006 2007
Q3 Q4 Q1 Q2
1 Total gross publicdebt ......................................... 7,596.1 8,170.4 8,680.2 9,229.2 9,007.7 9,229.2 9,437.6 9,492.0
By type

2 Interest-bearing 7,578.5 8,117.0 8,627.5 9,207.5 8,959.3 9,207.5 9.416.6 9471.5

3 Marketable . .. 3,959.7 4,184.0 4.413.9 4,536.6 4,448.1 4,536.6 47324 4,696 .4

4 Bills .. 1,003.2 963.9 944.2 1,003.9 958.1 1,003.9 1,1584 1,060.5

5 Notes . . . . 2,157.1 2,326.8 2,409.9 24884 2,431.4 2,488.4 2,514.0 2,543.4

6 Bonds ............ ...l 539.5 516.6 530.6 558.5 561.0 558.5 571.8 581.0

7 Inflation-indexed notes and bonds' 2459 328.7 411.2 471.7 456.9 471.7 474.1 497.5

8  Nonmarketable? ................. 3,618.8 3,986.5 4,338.3 4,692.6 4,559.5 4,692.6 4,705.2 4,795.6

9 State and local government series . 160.7 235.6 257.6 293.2 296.5 293.2 286.3 2752
10 Foreign issues® 5.9 3.8 3.0 3.0 3.0 3.0 4.9 3.1
11 Government . . 59 3.8 3.0 3.0 3.0 3.0 4.9 3.1
12 Public ........... .0 .0 .0 .0 .0 .0 .0 .0
13 Savings bonds and notes 1917 191.2 187.7 180.5 181.6 180.5 1794 178.8
14 Government account series* 3,230.6 3,506.6 3,839.4 4,164.3 4,026.8 4,164.3 4,183.7 4,288.1
15 Non-interest-bearing 17.6 53.4 124.6 21.7 484 21.7 21.0 20.5

By holder®
16 U.S. Treasury and other federal agencies and trustfunds ................ 3,189.1 3,466.9 3,783.1 4,097.8 3,963.1 4,097.8 4,108.2 4212.5
17 Federal Reserve Banks® . ............. ..., 717.8 744.2 778.9 740.6 779.6 740.6 591.2 478.8
18 Private inVestors . .. .....oiuui ittt 3,690.6 3,970.6 4,122.1 43957 4,269.7 4,395.7 47429 4,806.2
19  Depository institutions . . 125.0 117.2 115.1 129.9 119.8 129.9 127.9 1154
20  Mutual funds ......... . . . . . 254.1 251.3 250.7 3627 306.7 362.7 464.7 449.8
21 Insurance COMPANIES . .........ooiiinininiaianaeneaeneaana.., 149.7 160.4 159.0 123.3 1334 123.3 123.4 123.4
22 State and local treasuries” ............... i 389.1 463.2 497.7 531.5 5414 531.5 523.6 522.2
Individuals

23 Savingsbonds ... 2044 205.1 202.4 196.4 197.1 196.4 195.3 194.9
24 Pensionfunds ............ ... 321.5 335.0 346.2 376.1 367.2 376.1 387.1 393.3
25 Private ... 170.5 181.2 193.2 211.6 205.9 211.6 222.1 226.0
26 State and Local A 151.0 153.8 153.0 164.5 161.4 164.5 165.0 167.3
27  Foreign and international® . .. 1,853.4 2,036.0 2,105.0 2,355.1 2,237.2 2,355.1 2,515.6 2,648.0
28  Other miscellaneous investors”® 3933 402.4 446.0 317.3 363.5 317.3 389.6 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.

2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are
actual holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from *Other miscellaneous investors’” and added to *“‘State
and local treasuries.”” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

Sources: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



December 2008

1.40 FEDERAL DEBT SUBJECT TO STATUTORY LIMITATION

Billions of dollars, end of month

Federal Finance 25

2007 2008
Item
Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30 Sept. 30
1 Federal debt outstanding .......................... 8,530.4 8,703.7 8,872.9 8,890.8 9,030.6 9.252.3 9,461.1 9,515.5 10,047.8"
2 Public debt securities . ............. ... 8,507.0 8,680.2 8,849.7 8,867.7 9,007.7 9.229.2 9.437.6 9.492.0 10,024.7"
3 Heldbypublic ...........ooiiiiiiiiiii 4.,843.2 4,901.2 5,054.3 4,943.0 5,049.2 5,136.3 5,334.0 5,285.0 5,814.2"
4 Heldbyagencies ................coiuiiiiiiiii. 3,663.8 3,779.0 37954 3,924.6 3,9584 4,092.9 4,103.6 4,207.0 4,210.5"
5 Agency securities ........... 234 23.5 23.2 23.2 23.0 23.1 23.5 23.5 231"
6 Held by public .. 234 23.5 23.2 23.2 23.0 23.1 23.5 23.5 231"
7 Held by agencies .0 .0 .0 .0 .0 .0 .0 .0 .or
8 Debt subject to statutory limit ...................... 8,420.3 8,592.5 8,760.7 8,779.2 8,921.3 9,144.7 9,358.1 9,427.9 9,959.8"
9 Public debt securities . . . . ... 84202 8,592.4 8,760.7 8,779.1 8,921.3 9.,144.6 9,358.1 9.427.8 9.959.8"
10 Otherdebt' ...t 1 1 1 1 1 1 1 1 ar
MEMmo
11 Statutory debtlimit ................................ 8,965.0 8.965.0 8.965.0 8,965.0 9.815.0 9.815.0 9.815.0 9.815.0 10,615.07

1. Consists of guaranteed debt of U.S. Treasury and other federal agencies, specified
participation certificates, notes to international lending organizations, and District of Colum-
bia stadium bonds.

Source: U.S. Department of the Treasury, Monthly Statement of the Public Debt of the
United States and Monthly Treasury Statement.

1.41 GROSS PUBLIC DEBT OF U.S. TREASURY Types and Ownership
Billions of dollars, end of period
2007 2008
Type and holder 2004 2005 2006 2007
Q4 Q1 Q2 Q3
1 Total gross publicdebt ......................................... 7,596.1 8,170.4 8,680.2 9,229.2 9,229.2 9,437.6 9,492.0 10,024.7
By type
2 Interest-bearing ...............oiiiiiiiiii 7,578.5 8,117.0 8,627.5 9,207.5 9,207.5 9,416.6 9471.5 10,004.7
3 Marketable . .. . . . . . | 39597 4,184.0 4.413.9 4,536.6 4,536.6 47324 4,696 .4 5,236.0
4 Bills oo 1,003.2 963.9 944.2 1,003.9 1,003.9 1,158.4 1,060.5 1,489.8
5 NOES oottt 2,157.1 2,326.8 2,409.9 24884 2,4884 2,514.0 2,543.4 2,624.7
6 Bonds ............ ...l 539.5 516.6 530.6 558.5 558.5 571.8 581.0 582.8
7 Inflation-indexed notes and bonds' . . . .. 2459 328.7 411.2 471.7 471.7 474.1 497.5 524.5
8  Nonmarketable? ............ ... ..o 3,618.8 3,986.5 4,338.3 4,692.6 4,692.6 4,705.2 4,795.6 4,788.7
9 State and local government series 160.7 235.6 257.6 293.2 293.2 286.3 2752 260.2
10 Foreign issues® .............. 5.9 3.8 3.0 3.0 3.0 4.9 3.1 3.0
11 Government . . . . . . 59 3.8 3.0 3.0 3.0 4.9 3.1 3.0
12 Public . ... .0 .0 .0 .0 .0 .0 .0 .0
13 Savingsbondsandnotes .............. ... 1917 191.2 187.7 180.5 180.5 179.4 178.8 177.9
14 Government account series* . . . . .. 3,230.6 3,506.6 3,839.4 4,164.3 4,164.3 4,183.7 4,288.1 4,297.7
15 Non-interest-bearing .................oiiiiiiiiiiiiiiiiian. 17.6 53.4 124.6 21.7 21.7 21.0 20.5 20.0
By holder®
16 U.S. Treasury and other federal agencies and trust funds 3,189.1 3,466.9 3,783.1 4,097.8 4,097.8 4,108.2 4212.5 4,196.3
17 Federal Reserve Banks® . .......................... 717.8 744.2 778.9 740.6 740.6 591.2 478.8 476.6
18 Private investors ......... 3,690.6 3,970.6 4,122.1 43957 4,395.7 4,742.9 4,806.2 5,344.2
19  Depository institutions . . 125.0 117.2 115.1 129.9 129.9 127.9 1154 n.a.
20  Mutual funds ......... 254.1 251.3 250.7 3627 3627 464.7 449.8 n.a.
21 Insurance companies . . 149.7 160.4 159.0 123.3 123.3 123.4 123.4 n.a.
22 State and local treasuries’ 389.1 481.4" 516.9" 531.5 531.5 523.6 5222 n.a.
Individuals
23 Savings bonds 2044 205.1 202.4 196.4 196.4 195.3 194.9 n.a.
24  Pension funds . 321.5 335.0 346.2 376.1 376.1 387.1 393.3 n.a.
25 Private ...... . 170.5 181.2 193.2 211.6 211.6 222.1 226.0 n.a.
26 State and Local ..... 151.0 153.8 153.0 164.5 164.5 165.0 167.3 n.a.
27  Foreign and international® . .. 1,853.4 2,036.0 2,105.0 2,355.1 2,355.1 2,515.6 2,647.97 2,862.0
28  Other miscellaneous investors™ 3933 384.1" 426.8 320.7" 320.7" 405.1" 359.1 n.a.

1. The U.S. Treasury first issued inflation-indexed securities during the first quarter of
1997.
2. Includes (not shown separately) securities issued to the Rural Electrification Administra-
tion, depository bonds, retirement plan bonds, and individual retirement bonds.

3. Nonmarketable series denominated in dollars, and series denominated in foreign cur-
rency held by foreigners.

4. Held almost entirely by U.S. Treasury and other federal agencies and trust funds.

5. Data for Federal Reserve Banks and U.S. government agencies and trust funds are
actual holdings; data for other groups are Treasury estimates.

6. U.S. Treasury securities bought outright by Federal Reserve Banks, see Bullefin table
1.18.

7. In March 1996, in a redefinition of series, fully defeased debt backed by nonmarketable
federal securities was removed from “Other miscellaneous investors’” and added to ““State
and local treasuries.”” The data shown here have been revised accordingly.

8. Includes nonmarketable foreign series Treasury securities and Treasury deposit funds.
Excludes Treasury securities held under repurchase agreements in custody accounts at the
Federal Reserve Bank of New York.

9. Includes individuals, government-sponsored enterprises, brokers and dealers, bank
personal trusts and estates, corporate and noncorporate businesses, and other investors.

Sources: Data by type of security, U.S. Treasury Department, Monthly Statement of the
Public Debt of the United States; data by holder, Federal Reserve Board of Governors, Flow
of Funds Accounts of the United States and U.S. Treasury Department, Treasury Bulletin,
unless otherwise noted.



