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Years, many parti-colour’d years,
Some have crept on, and some have flown .

Walter Savage Landor

THIS "parti-colour’d” year 1953 must have 
crept at snail’s pace for the American pris

oners awaiting exchange at Panmunjom, for the 
mothers and fathers who awaited their return, 
and for the peoples shaken by disaster in Holland, 
in Greece, and in our own drouth-ridden South
west. For the young queen whose coronation 
gave new hope to the British Commonwealth, for 
those who assumed the tasks of a new adminis
tration in Washington, as for the dedicated men 
and women who bent their efforts to preventing 
the possibility of devastation by atomic conflict, 
time must indeed have flown.

But in the world of business, in the world in 
which goods are bought and sold, in which pay
rolls are met and crop plans are made, in which 
prices are quoted from hour to hour and from 
day to day—in such a world the active partici
pants are scarcely conscious of the movement of 
time. For them 1953 neither crept nor flew; it 
simply passed, leaving its compilations of data, 
its seemingly colorless statistics.

Yet a reading of the economic data must in 
retrospect leave a vivid impression of a year 
which, in this restricted sense, was "parti-colour’d.” 
For the people, of the Eighth District, as for those 
of the whole country, 1953 had its grey and som
ber tones. The postwar boom, which had only 
faltered in 1949, came gradually to a halt about 
mid-year. Gross National Product turned down 
after mid-year and unemployment began to rise 
in the closing months of the year. Industrial pro
duction sagged and farm income continued down

ward. Yet the grey and somber tones did not 
stand alone.

As a whole 1953 was a year of progress. This 
nation reshouldered its burden of international 
leadership, recaptured the initiative in world af
fairs, and moved those affairs haltingly but per
ceptibly along the road to Peace. Even more 
significantly, we inched forward as a nation 
toward those difficult, ultimate goals of tolerance, 
respect and understanding of others, within and 
without our boundaries.

Grave problems lie ahead. They must be at 
least partially resolved in 1954, and their resolu
tion will be achieved only after divisive argument 
which will knife across political alignments. Im
portant decisions must be made on foreign trade 
and tariff policies, on changes in our agricultural 
program, on tax revision, and on defense spend
ing, among others. The preparation of the past 
year will inform our thought and guide our 
efforts toward solution.

The year ahead appears likely to set few 
domestic economic records. In agriculture there 
will be output restrictions and probably a mod
erate drop in net farm income. In business there 
will be increasing competition for markets. 
Monetary and credit policies will continue to 
contribute to growth and stability; Federal taxing- 
spending policies may assume a somewhat more 
important part. But the consumer will be cast in 
the leading role insofar as economic stability is 
concerned.

The economic record of 1953 for the Eighth 
Federal District and for the nation follows.
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