
The Southeast 
in the 1980s 

The Southeast will see continued above-average economic growth in the 1980s, 
but the level of regional income will remain below the national average for some 
t ime. With the maturi ty of the baby boom generation, population growth will 
slow in the region, but not as much as nationwide. Migration will continue to 
fuel the region's rising share of the U.S. population. 

As the post-World War II baby boomers were 
growing up and entering the labor force in the 
1960s and 1970s, states of the Sixth District 
were making great strides in attracting 
populat ion and businesses to the Southeast.1 

Well endowed wi th sun, water, and other 
natural resources, yet underpopulated, 
underurbanized, and underindustrialized 
relative to northern and midwestern states, 
the Southeast has benefited from large inflows 
of capital for investment in plant and 
equipment in new or expanding industries 
and from the in-migration of people from 
outside the region. The inflows of capital and 
people have simultaneously altered the 

1 ln the remainder of this article, the terms, "Sixth District" and "Southeast," will 
be used synonymously and will encompass the six states which comprise the 
Sixth Federal Reserve District, including portions of these states located in other 
Reserve Districts, 
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Table 1. Establishment Employment 

District 
% of total 

Nation 
% of total 

1960 1980 1990 1960 1980 1990 

Farm 17.3 4.0 3.0 11.5 3.9 3.2 

Manufacturing 21.5 19.5 20.8 27.4 21.6 21.9 

Durables 6.8 9.0 10.4 15.4 12.9 13.5 

Nondurables 12.9 10.4 10.4 12.0 8.6 8.4 

Mining 1.3 1.2 1.1 1.2 1.1 1.0 

Construction 5.5 6.1 5.8 4.8 4.7 4.8 

Trade 18.6 22.7 23.0 18.6 21.8 22.2 

Government 14.9 18.5 17.2 13.6 17.0 16.0 

Transportation, 
Communicat ions and 
Public Utilities 6.1 5.8 5.6 6.5 5.5 5.2 

Services 10.9 17.2 17.5 12.0 18.8 19.8 

Finance, Insurance, 
and Real Estate 3.9 5.1 6.0 4.3 5.5 5.9 

Total Nonfarm 82.7 96.0 97.0 88.5 96.1 96.8 

Total (in 000, 6,361 11,628 13,690 61,246 94,231 108,422 
1972 bench marks) 

Sources: U.S. Bureau of Labor Statistics, U.S. Bureau of Economic Analysis, State Departments of Labor, and Federal Reserve Bank — Atlanta. 

region's industrial profi le, causing it to more 
closely resemble that of the nation as a whole 
and enabled the region to grow more rapidly 
than the nation as a whole. Population 
movement has also caused the population 
profile to diverge f rom that of the nation. 

Can we cont inue to expect above-average 
economic growth in the region now that the 
last of the baby boomers have entered the 
labor force? To answer this question, we wil l 
first take a quick but careful look at how 
employment, income, and populat ion have 
changed in the District whi le these boomers 
were growing up. We wil l then age them 10 
years (along wi th everyone else) and explore 
the major demographic and economic 
changes which wil l occur in the 1980s if recent 
and prospective economic and demographic 
relationships are extended to 1990. How, 
under these circumstances, wi l l 1990 compare 
to 1980? Wil l the current decade's progress 
match gains of the 1960s and 1970s? What are 
the important relationships and issues which 

wil l emerge from economic-demographic 
interactions dur ing the decade? 

Changes in Employment, Income, and 
Population, 1960-80 

Dramatic changes have occurred in the 
Southeast's economy since 1960; it has 
become more diversified, wi th an 
employment mix increasingly favorable to the 
growth of personal income. Since 1960, for 
example, farm payroll employment as a 
percentage of total payroll employment in the 
District is estimated to have fallen from 17 
percent in 1960 to 4 percent in 1980; during 
the same period, farm employment in the U.S. 
decl ined, but by less — from 111/2 percent of 
the total to 4 percent (Table 1). This reduction 
in farm jobs has occurred as farm operations 
have become mechanized and as farmers have 
switched f rom crop product ion to less 
labor-intensive livestock product ion. 
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The share of employment in manufacturing 
also decl ined in this region and the nation in 
the period 1960-80, but the relative decline 
was sharper for the nation, which, in 1960, 
employed a greater share of workers in 
manufacturing than did the Southeast. 
Convergence of the region's employment and 
earnings mix to that of the nation has been 
aided by the region's availability of low wage 
and nonunionized labor. A generally favorable 
business climate, including low taxes, also 
helped attract capital to finance expansion of 
the share of employment in higher paying 
durable goods manufacture and a contraction 
in the share of employment in such 
nondurables as apparel, food, and textiles. 

In the same period, the share of employ-
ment in trade, services, and government 
expanded sharply, f rom 44 percent to about 
58 percent of payroll employees, for both the 
region and the nation — due, largely, to 
general economic development. This growth 
has offset the falling share of farm and 
manufacturing employment. 

The changing employment shares partly 
explain why overall personal income per 
capita in the region increased relative to that 
in the nation. In 1960, per capita personal 
income totaled only 74 percent of the national 
average; by 1980, it rose to about $4,600 (1972 
dollars) and represented 86 percent of the 
national average. This convergence in per 
capita personal income was also aided by the 
fact that the labor force in the District, 
excluding Florida, was growing more rapidly 
than population relative to the nation. And, in 
Florida, personal income per capita is 
increased by the influx of retirees wi th 
above-average income and below-average 
household size. 

A marked increase in the region's economic 
activity has accompanied the dramatic 
structural changes in employment since 1960. 
Total employment in the nation expanded 
sharply to more than 94.2 mil l ion in 1980, up 
54 percent from 1960; in that period, 
Southeast employment rose by 83 percent, 
reaching 11.6 mil l ion in 1980. 

The remarkable employment change in this 
region reflects, of course, the significant 
migration to the region. Briefly, in the 20 years 
after 1960, roughly the peak of the baby 
boom, the District's population has increased 

by 9.2 mill ion — to a total of 30.4 mil l ion in 
1980; for the nation, the increase was 48 
mil l ion — to 226.5 mil l ion in 1980. Thus, the 
region has accounted for almost one-fifth of 
the total growth of the nation, much of it f rom 
foreign and domestic migration to the region. 
The share of the nation's population 
accounted for by the Southeast now stands at 
13.4 percent, up from 11.9 percent in 1960. 

Migration has also significantly affected the 
region's population age structure compared to 
the nation. The Southeast has gone from 
having relatively more young in 1960 
compared to the nation — 47 percent versus 
45 percent in the age group 0-24 — to having 
the same relative number of young, 41 
percent, in 1980. Meanwhile, the relative 
number of elderly has increased in the District 
compared to the nation. In 1960, 9 percent of 
both populations were age 65 and over, but in 
1980, the District's percentage was 13 percent 
while the nation's was 11 percent (in 1980, 44 
percent of the estimated 3.8 mil l ion elderly of 
the region resided in Florida). In both the 
region and the nation, the populat ion age 
25-64 as a share of the total has increased in 
this period due to the ending of the baby 
boom. 

National and Southeast Changes in 
Employment, Income, and Population, 

1 9 8 0 - 9 0 

If recent history serves as a useful guide, the 
years of this decade wil l be marked by 
cont inued growth of employment, income, 
and populat ion in the region at rates 
exceeding the national average.2 Furthermore, 
all the region's states wil l benefit f rom 
better-than-average growth, although not all 
states wil l benefit equally. Basically, the region 
has developed considerable growth 
momentum over the past two decades, and, 
given the region's existing advantages, that 
momentum is unlikely to be reversed in the 
near future. It may slow, however, as flows of 

Project ions discussed in this article rely heavily on the projections developed by 
the Bureau of Economic Analysis's Division of Regional Economic Analysis. 
Those projections were modified to roughly take into account the results of the 
1980 Census. Also, our employment projections refer to employment as 
measured by the establishment survey rather than the more inclusive measure 
of employment utilized by BEA. 
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capital and people cause wages and prices of 
other resources to rise, thus eroding the 
region's locational advantages. Further, 
despite the prospect of continued 
convergence of regional income toward the 
national norm, the level wi l l remain below the 
national for some t ime. Economic and 
demographic changes on the horizon wil l also 
pose new or increased challenges which wil l 
require our cont inuing attention, analysis, and 
reaction. 

Total employment in the Southeast is 
projected to increase by 18 percent in this 
decade, a s lowdown from the 1960-80 period 
when the baby boomers were swelling the 
labor force; the increase for the nation, 
meanwhile, is projected to be 15 percent 
(Table 1). Major relative employment gains are 
likely for the manufacturing and finance, 
insurance, and real estate industries, while 
relative declines are expected in farm and 
construction employment. In 1990, trade, 
services, and government wi l l employ 58 
percent of payroll employees in both the 
Southeast and the nation, as in 1980. 

Manufacturing growth wil l be spurred by 
the expansion of durables manufacturing, 
especially the electronic equipment and 
nonelectric machinery industries. Meanwhile, 
due to slower demand growth and outside 
competi t ion, the growth of production of 
apparel, texti le, and food products wil l slow; 
diversification in the region wil l thus 
continue. The relatively strong growth of 
financial employment reflects the growing 
strength of the Southeast economy and the 
developing importance of the largest 
metropolitan areas as financial centers. 

Farm employment in the region, which 
continues to decline absolutely and relative to 
the nation, wi l l account for a lesser share of 
employment than it does in the nation by 
1990. Construction's employment share also 
falls significantly relative to the nation but 
continues to be large relative to the nation, 
the trends reflecting the slowdown of the 
region's population growth and the region's 
still rising share of the total population due to 
natural increase and migration. 

In part because of the continued 
convergence of regional employment patterns 
to the national profi le, per capita personal 

Chart 1 
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Sources: U.S. Bureau of the Census, U.S. Bureau of Economic Analysis and 
Federal Reserve Bank-Atlanta. 

income wil l also continue to converge to the 
national average. Per capita personal income 
is projected to increase from $4,600 currently 
to $6,600 in 1990 (in 1972 dollars); as a 
percentage of the national figure, the increase 
is from 86 percent to 90 percent. 
Demographically, continued convergence of 
regional ferti l ity to the national norm wil l also 
contribute to continued per capita income 
convergence. 

Significant changes in the national and 
regional populat ion age structures are in the 
of f ing in the 1980s (Chart 1). Regional and 
national growth is projected to fall f rom 2.4 
percent per year and 1.1 percent per year, 
respectively, in the 1970s to 1.5 percent and .9 
percent, respectively, in the 1980s. The relative 
s lowdown in populat ion growth in the 
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I 
C h a r t 2 
1 9 9 0 A g e D e p e n d e n c y R a t i o s 

Mississippi will have highest school age dependency 

rate in District. 

( P e r s o n s 5 - 2 4 pe r 100 p e r s o n s 25 -64 ) 

6 8 . 5 

60.4 5 ? 6T2 6Z6 

A l a . F l a . G a . L a . M s . T n . D i s t r i c t N a t i o n 

Florida will have extremely high elderly dependency 

rate. 

( P e r s o n s 6 5 a n d o v e r pe r 100 p e r s o n s 15-64) 
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Louisiana's overall dependency rate (school age plus 

elderly) will be lowest in District. 
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Sources: U.S. Bureau of Census, U.S. Bureau of Economic Analysis and 
Federal Reserve Bank-Atlanta. 

region is due to the region's growing 
population base and the relative decline in the 
national age pool of likely migrants who add 
so much to the region's growth.3 

The national trend toward a more stable, 
mature, and productive labor force as a 
consequence of the aging of baby boomers 
wil l be less pronounced in the Southeast 
relative to the nation. Past and expected 
migration and natural increase trends are 
likely to cause significant differences in 
southeastern growth rates by age f rom the 
nation; except for the age group 45-64, growth 
rates by age are higher for the Southeast in 
the decade of the 1980s. As a consequence, 
the District wil l likely show an overall increase 
in the age dependency ratio, with a 
particularly sharp increase in the elderly 
dependency ratio (Charts 2 & 3).4 

Issues of Growing Importance in the 1980s 

The broad strokes of economic and demo-
graphic changes out l ined in the preceding 
section should, of course, be viewed with 
extreme caution. As baseline projections 
dependent upon historical tendencies, they 
are subject to change as the underlying 
assumptions regarding fertil ity, mortality, 
migration, labor force participation, marriage 
and divorce rates undergo transformation 
and as consumer and government preferences 
change and interact wi th constantly changing 
technology — here and abroad. In fact, there 
are many developing transformations which 
could significantly affect the scenario 
presented in addit ion to the already inherent 
uncertainties of the projections. 

International political and economic 
developments wil l impact importantly on the 
Southeast — on Florida, in particular. Market 
and migration changes — of capital and 
people — wi l l significantly influence the 
populat ion and business of District states. Wil l 
legal (and illegal) migration, on balance, add 

3The improved 1980 Census enumertion of Blacks and Hispanics who live 
disproportionately in the Southeast also has caused the 1970s growth rates to be 
somewhat overstated. 

4The age dependency ratio takes into account joint changes in the proportions of 
children, "workers," and elderly in the population. Age dependency ratios thus 
summarize the age structure of a population. 
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Chart 3 
1990 District Age Dependency Ratio 
(District Relative to Nat ion) 

to or subtract f rom the region's stock of 
human and financial capital? Wi l l immigrants 
be welcomed as potential labor shortages 
arise due to expanding markets in Latin 
America and decl ining labor force growth at 
home, or wi l l they add ethnic to already 
apparent racial tensions? 

Nationally, federal government tax, 
spending, and regulatory policy changes wil l 
have complex and confl ict ing effects on the 
region's well-being. Wil l deregulation of 
energy prices offset or diminish the region's 
current energy advantage by improving the 
comparative advantage of northern states 
which have suffered f rom government-
imposed rigidities vis-a-vis the Southeast? 
What wi l l be the effects of deregulation of 
transportation and financial markets? Wil l the 
end of subsidies to borrowers adversely affect 
housing and plant and equipment 
construction in the Southeast? How wil l 

pending reallocations of spending and 
transfers (more defense, less welfare and 
Social Security benefits) affect the region? 
Typically, there are positive and negative 
implications for the region for each of these 
questions. 

Interregional^, wi l l the slowdown of 
national populat ion growth and the maturing 
of the populat ion cause savings and 
productivi ty to rise, leading to more 
investment and capital per worker, income, 
and sales, especially of luxury goods, or wi l l 
stagnation in the North lead to internal 
beggar-thy-neighbor policies? What, if 
anything, wi l l be the impact of a slowing and 
aging populat ion on the structure of demand 
and flexibil ity in the f low of resources? What 
wi l l be the impact of increased southeastern 
representation in the Congress? How quickly 
wi l l low wage rate, land, tax, and unionization 
advantages in the Southeast erode? 

Within the region and individual states of 
the region, growing infrastructure needs are 
apparent. More schools and other investment 
in human capital are needed to prepare the 
young for work in an increasingly 
sophisticated technological society, and an 
aging population requires increased health 
care facilities. Wil l continued growth provide 
the needed funds, or wil l continued growth 
induce resistance and a halt to further growth 
due to growing potential environmental 
threats, congestion, and pollution? 

Ultimately, of course, the answers to these 
and other questions depend upon the 
individual and collective choices made by 
baby boomers and their relatives. These 
choices, while not known with precision 
today, are perhaps sufficiently known to 
permit a cautious optimism regarding the 
future population and employment structure 
of the Southeast. The Southeast should 
continue to advance toward a rising national 
level of well-being — and at an above-average 
pace. 

— William J. Kahley 

Southeast's school age and elderly dependency rates will 
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IND IV IDUAL STATE EMPLOYMENT, 
I N C O M E , A N D P O P U L A T I O N 

C H A N G E S , 1980-90 

Additional insight into the changing eco-
nomic and population structure in the 
Southeast in this decade can be gained by 
examining movements within individual 
states. In fact, the changes and structure 
vary widely by state. Furthermore, impor-
tant changes are projected for each of the 
Sixth District states (Tables 2 and 3). 

A L A B A M A — T h e p o p u l a t i o n of A l a b a m a , 
t w e n t y - s e c o n d largest in the nat ion, g rew by only 
13 percent in the 1970s. In the 1980s, g rowth wil l 
s low to 6.9 percent as it b e c o m e s the on ly state in 
the Distr ict to g row more s lowly than the nation. 
By 1990, it wil l have more b u r d e n s o m e school 
age, elderly, and overal l d e p e n d e n c y rat ios than 
the nat ion. Overa l l e m p l o y m e n t g rowth , pro jected 
at 19.3 percent in the 1980s, exceeds District and 
nat ional g rowth rates." Emp loymen t pro jec t ions 
show marg ina l dec l ines in the shares of fa rm ing 
and g o v e r n m e n t , o f fse t by inc reases in manu fac -
tur ing, largely in the pr imary and fabr ica ted meta ls 
i ndus t r i es . Per c a p i t a p e r s o n a l i n c o m e wi l l 
i nc rease f rom 78 percen t of the nat ional ave rage 
cur rent ly to 86 percent in 1990. 

G E O R G I A — Georg ia , current ly the th i r teenth 
mos t popu lous state, had a popu la t ion ga in of 19 
percent in the 1970s. In the 1980s, g rowth will 
s low to 10.2 percent . Georg ia has a younger -
t han -ave rage popu la t ion a n d in 1990 wil l have, 
h i g h e r - t h a n - a v e r a g e s c h o o l a g e a n d overa l l 
d e p e n d e n c y rat ios but a l ower - than -ave rage 
e lder ly d e p e n d e n c y ratio. Emp loymen t g rowth is 
p ro jec ted to be the lowest in the region, and, at 
11.7 percent , it is the only reg ional s tate be low the 
nat ional ave rage g rowth f igure. F inance, insur-
ance , and real es ta te and cons t ruc t ion emp loy -
men t wil l be the fastest g row ing emp loymen t 
indust r ies due largely to con t inued growth of 
A t lan ta as the major reg ional bus iness center. Per 
cap i ta persona l i n c o m e is p ro jec ted to r ise f rom 85 
percent of the nat ional level current ly to 89 per-
cent in 1990. 

'Employment growth figures for the states in the 1980s are probably 
somewhat distorted by the fact that 1980 is a recession year. Thus, 
states such as Alabama, Mississippi, and Tennessee, which are 
perhaps more vulnerable to recession than Florida, Georgia, or 
Louisiana, start the decade from a temporarily low relative employ-
ment base. 

F L O R I D A — Wi th a 43 -percen t popu la t ion ga in in 
the 1970s, F lor ida w a s the third fastest g row ing 
state in the nat ion and now ranks seven th in size. 
D u e to the d im in ished migrat ion pool, the g rowth 
rate wil l dec l ine, but rema in h igh, at 23.9 percent . 
In 1990, it wil l have a nat ional ave rage schoo l age 
d e p e n d e n c y ratio but ex t remely h igh elderly and 
o v e r a l l d e p e n d e n c y ra t i os . T h e 1 6 - p e r c e n t 
e m p l o y m e n t g rowth wil l be greatest in f inance, 
insurance , and real estate, ref lect ing Miami 's 
g rowth as a f inanc ia l center. Trade and serv ices 
wil l con t inue as the largest indust r ies due to Flor-
ida's a t t rac t i veness to ret i rees and tour is ts and to 
t rade wi th Lat in Amer ica . Per capi ta persona l 
i ncome, cur rent ly the h ighest in the reg ion at 95 
percent of the nat ional average, wil l r ise marg in-
ally to 96 percent of the nat ion's in 1990. 

L O U I S I A N A — Louis iana 's popu la t ion , n ine-
teenth largest in the nat ion, g rew by 15 percent in 
the 1970s; in the 1980s, it wil l g row by 11.9 
percent . Louis iana, l ike Georg ia , has a younger -
than-average populat ion prof i le, w i th a h igher-
t h a n - a v e r a g e s c h o o l a g e d e p e n d e n c y rat io 
expec ted in 1990; its overal l and elderly depen-
dency ratios are expec ted to be lower- than-
average. Louis iana's overal l emp loymen t g rowth 
in the decade is pro jected at 18 percent , equa l to 
the District's average. T h e manufac tur ing , t rade, 
serv ices, and f inancial industr ies wil l e x p a n d their 
share of emp loymen t in this decade. Per cap i ta 
persona l i ncome wil l increase f rom 88 percent of 
the nation's current ly to 91 percent in 1990. 

MISSISSIPPI — Mississippi , wh i ch ranks thir ty-
first in the nat ion in populat ion size, grew by 14 
percent in the 1970s; in the 1980s, popu la t ion 
g rowth wil l be 10.4 percent . Miss iss ipp i is pro-
jec ted to have a signi f icant ly h igher schoo l age 
dependency ratio in 1990 than other s tates in the 
District and compa red to the nat ion. And, wh i le its 
1990 elder ly dependency ratio is ve ry low, it wil l 
have a relat ively high overal l dependency ratio. 
Emp loymen t g rowth in the decade is a relat ively 
high 23 percent . T h e bulk of the emp loymen t 
g rowth will be in durab les manufac tu re . Per cap i ta 
personal i ncome wil l rise f rom 69 percent of the 
nat ion current ly to 76 percent in 1990. 

T E N N E S S E E — Tennessee is the nat ion's seven-
teenth most popu lous state. Its inc rease in popu-
lation in the 1970s w a s 17 percent ; in the 1980s, it 
is pro jected to increase by 14.2 percent . Tennes-
see's populat ion profi le in 1990 is expec ted to be 
ve ry s imi lar to the nation's, a l though the schoo l 
age dependency ratio is pro jected to be sl ightly 
h igher than the nation's. Overa l l emp loymen t is 
pro jected to increase by 24 percent in this decade , 
wi th emp loymen t ga ins concent ra ted in du rab les 
manufac ture . Per capi ta persona l income, now 82 
percent of the nation's, is pro jected to increase to 
88 percent by 1990. 
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Table 2. Establishment Employment by State 

Alabama Florida Georgia Louisiana Mississippi Tennessee 
% of Total 

1980 1990 
% of Total 

1980 1990 
% of Total 

1980 1990 
% of Total 

1980 1990 
% of Total 

1980 1990 
% of Total 

1980 1990 

Farm 5.0 3.8 2.6 2.2 3.7 2.9 3.3 2.2 7.6 5.5 5.4 3.8 

Manufacturing 25.3 26.3 12.2 12.9 23.2 23.8 13.2 15.8 24.7 28.8 27.5 28.2 

Durables 12.2 13.7 6.9 7.5 8.2 8.4 6.3 7.8 13.6 17.8 12.1 13.9 

Nondurables 13.1 12.4 5.3 5.5 15.1 15.4 7.0 8.0 11.1 11.1 15.4 14.3 

Mining 1.2 1.6 0.3 0.2 0.3 0.3 5.0 4.3 1.1 0.9 0.5 0.6 

Construction 4.8 5.5 7.5 6.6 4.4 4.9 8.5 7.1 4.9 5.1 4.6 4.7 

Trade 19.5 19.8 26.1 25.6 22.6 23.4 22.8 23.5 18.2 19.1 20.4 21.8 

Government 21.0 19.0 17.0 16.6 19.1 17.7 18.9 17.0 21.7 18.8 17.0 15.9 

Transportation, 
Communicat ion, 
and Public Utilities 5.1 5.0 6.0 5.7 6.3 6.2 7.2 7.0 4.7 4.4 4.6 4.6 

Services 14.2 14.3 21.6 22.3 15.3 15.1 16.2 17.5 13.4 13.1 15.9 15.6 

Finance, Insurance, 
and Real Estate 4.1 4.7 6.7 7.9 4.9 5.7 4.7 5.5 3.7 4.3 4.1 4.8 

Total Nonfarm 95.0 96.2 97.4 97.8 96.3 97.1 96.7 97.8 92.4 94.5 94.6 96.2 

Total (In '000, 
1972 bench marks) 

1,421 1,695 3,625 4,207 2,221 2,480 1,593 1,876 896 1,103 1,872 2,329 

Sources: U.S. Bureau of Labor Statistics U.S. Bureau of Economic Analysis, State Departments of Labor, and Federal Reserve Bank — Atlanta. 

Table 3. Population and Age Structure of District States 

Alabama Florida Georgia Louisiana Mississippi Tennessee 

% of Total 
1980 1990 

% of Total 
1980 1990 

% of Total 
1980 1990 

% of Total 
1980 1990 

% of Total 
1980 1990 

% of Total 
1980 1990 

Under 5 years 7.6 7.9 6.3 7.2 8.0 8.4 8.1 8.3 8.5 8.6 7.2 7.9 

5 to 14 16.0 15.3 13.5 13.5 16.7 15.4 17.1 15.8 17.6 16.4 15.3 14.8 

15-24 18.4 14.6 16.9 12.6 19.0 15.0 19.7 15.5 19.1 15.7 18.0 14.4 

25-34 16.1 16.5 14.2 15.2 17.1 16.5 16.3 17.5 15.2 16.6 16.3 16.9 

35-44 11.3 14.6 10.4 13.4 12.0 14.9 11.0 14.8 10.5 13.6 12.0 15.0 

45-54 10.1 10.1 10.4 8.9 9.7 10.4 9.6 9.8 9.2 9.2 10.4 10.4 

55-64 9.2 8.4 10.9 8.1 8.3 7.9 8.4 7.8 9.1 7.4 9.4 8.3 

65 or over 11.4 12.5 17.4 21.2 9.3 10.9 9.8 10.6 11.5 12.4 11.4 12.2 

All Races 

Both Sexes 
(in '000) 

3,890 4,160 9,740 12,068 5,464 6,024 4,204 4,704 2,521 2,784 4,591 5,243 

Sources: U.S. Bureau of Census, U.S. Bureau of Economic Analysis and Federal Reserve Bank-Atlanta. 
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