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Florida’s Progress and the Federal Reserve

Ex c a v a t io n  for the handsome new building that is to 
house the Jacksonville Branch of the Federal Reserve 

Bank of Atlanta on Julia between Ashley and Church Streets 
is a matter of more than ordinary interest, not only to Jack
sonville but to the whole state of Florida.

Its importance is attested by the joint meeting of the 
Boards of Directors of the head office and Branch on Octo
ber 20 to view formally models and sketches of the building. 
The Board of Directors of the Atlanta Bank consists of 
Frank Neely, Chairman, and Chairman of the Board of 
Rich’s, Inc., of Atlanta; R. Clyde Williams, President of 
The First National Bank of Atlanta; Leslie R. Driver, Presi
dent of The First National Bank in Bristol, Bristol, Tennes
see; George J. White, Chairman and President of The First 
National Bank of Mount Dora, Mount Dora, Florida; Alfred 
Bird Freeman, Chairman of the Board, Louisiana Coca-Cola

Bottling Company, Ltd.; J. A. McCrary, Vice President and 
Treasurer, J. B. McCrary Company, Inc., of Atlanta; Donald 
Comer, Chairman of the Board, Avondale Mills, Birming
ham; Rufus C. Harris, President, The Tulane University, 
New Orleans, and Deputy Chairman of the Federal Reserve 
Bank’s Board of Directors; and Paul E. Reinhold, President 
and Director of Foremost Dairies, Inc., of Jacksonville.

Among those having good reason to take particular sat
isfaction in the day’s event were the eminent Floridians who 
serve on the Branch’s Board of Directors. Marshall F. How
ell, Director and Vice President of Bond-Howell Lumber 
Company of Jacksonville is the Chairman of the Branch 
Board. Its other members are J. Hillis Miller, President of 
the University of Florida; Howard Phillips, Vice President, 
Dr. P. Phillips & Sons, Inc., of Orlando; J. E. Bryan, Presi
dent, Union Trust Company, St. Petersburg; J. D. Camp,
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President and Director, Broward National Bank of Fort 
Lauderdale; N. Ray Carroll, President, First National Bank, 
Kissimmee; and J. W. Shands, President and Director, The 
Atlantic National Bank of Jacksonville.

The other Branches of the Federal Reserve Bank of At
lanta were represented by their Managers—P. L. T. Beavers 
of Birmingham, Joel B. Fort, Jr., of Nashville, and E. P. 
Paris of New Orleans—and the head office by President 
William S. McLarin, Jr., and other officers.

Governor M. S. Szymczak and Governor Edward L. Nor
ton, outstanding and nationally known members of the 
Board of Governors of the Federal Reserve System in Wash
ington, were present to represent the governing body of the 
System on this important occasion.

The beautiful two-and-a-quarter million dollar building 
that will arise on the above site to adorn the city’s downtown 
business district was designed by the nationally famous archi
tect Henry J. Toombs of Atlanta, and will be built by The 
George D. Auchter Company of Jacksonville. For Florida 
this event constitutes recognition of the state’s phenomenal 
economic development by the country’s great central bank
ing institution.

Contrary to popular belief, the Federal Reserve System, 
strictly speaking, is not a Government agency. The capital 
stock of the Federal Reserve Banks is all owned by private 
commercial banks that constitute the System’s membership. 
The Board of Directors of each Federal Reserve Bank con
sists of nine men, of whom only three are appointed by the 
Board of Governors in Washington. These three represent 
the interest of the general public in the control of the Bank’s 
affairs. The other six, three representing banks and three 
representing the business interests of the District, are elected 
by the member banks. The Board of Directors of each Branch 
consists of seven men, three appointed by the Board of Gov
ernors and the remaining four by the Board of Directors of 
the parent Bank.

The System has never cost the taxpayers of the country a 
single dollar. It is entirely self-financing and is, indeed, a 
large contributor to the United States Treasury, instead of 
being a drain upon it. Besides having paid out approxi
mately 10 million dollars in dividends to its stockholders 
from its beginning up to the first of this year, the Federal 
Reserve Bank of Atlanta alone has contributed 36 million 
dollars to the Treasury in the form of a franchise tax on 
its notes.

Although the Federal Reserve System is concerned chiefly 
with regulating the supply and cost of money and bank 
credit, the purpose behind its activities in this field is the 
creation of a financial climate favorable to the development 
of a prosperous agriculture, industry, and commerce. The 
Federal Reserve Bank of Atlanta, therefore, is deeply in
terested in the economic progress of Florida as well as that of 
all the states in its District.

Branch History
The Jacksonville Branch of the Federal Reserve Bank of 
Atlanta was established on August 5, 1918, and began opera
tions in the Graham Building. It was not until June 13, 
1924, that it moved into its present building.

Throughout its life the Branch has been managed by a 
succession of able men, who have not only served their in
stitution well but who have always taken a lively interest in 
the progress of the community and of the state. The first

Managing Director was George R. DeSaussure, who held 
office from June 1918 to January 1928. Mr. DeSaussure was 
followed by William S. McLarin, Jr., now President of the 
Federal Reserve Bank of Atlanta, who served as Managing 
Director of the Branch from February 11, 1928, to January 
9, 1931. Mr. McLarin was followed by Hugh Foster who 
held the position until October 31, 1934. From January 1, 
1935, to December 31, 1946, the Branch was in the hands 
of George S. Vardeman, Jr., and since January 1, 1947, has 
been headed by T. A. Lanford, Vice President and Manager.

Over the years the volume of work transacted in the Jack
sonville Branch has grown enormously. One of the main 
jobs of the Branch is to keep the state’s banks supplied with 
currency and coin. Money is continually flowing back and 
forth between the Branch and the commercial banks, and 
between the Branch and the Federal Reserve Banks in other 
Districts in response to the seasonal demands of business for 
cash. The handling and counting of this money is a task 
of no small proportions.

CURRENCY AND COIN 
HANDLED AT JACKSONVILLE BRANCH

M ILLIONS OP P IE C E S  MILLIONS OF PIECES

In 1937, for example, the Branch handled 28.4 million 
pieces of currency and 18.8 million coins. The war years 
witnessed a great expansion in this work, until in 1945 ap
proximately 44.4 million pieces of currency and 18.6 mil
lion coins were being handled. A much greater increase in 
this money work has occurred in the period since the war. 
It is estimated that in 1950 nearly 67 million pieces of cur
rency and 58 million coins will be handled at the Branch.

Another important operation of the Branch is the handling 
of checks for collection, since the Branch acts as a kind of 
clearing house for banks that are members of the Federal 
Reserve System. In 1926 nearly 7 million checks were han
dled by the Branch. A low point was reached in 1933 
during the depression, when the number of checks handled 
dwindled to 4.4 million. From then on, however, year by 
year the number has grown until it reached 23.1 million 
in 1949.

The growth in the physical volume of the Branch’s opera
tions has been accompanied by a growth in its personnel. In
1922 the Branch was operated with 32 officers and employees. 
By 1941 this number had grown to 93. The extraordinary 
activities of the war years raised the number of officers and 
employees to 230 in 1945. Since then the number has de
clined to 138.
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Although the personnel of the Branch has increased 
greatly, the increase has been much less than that in the 
volume of work done. The reason for this is the increasing 
use that is being made of machinery to supplant hand labor, 
a trend as much in evidence in business offices as in fac
tories. The growth in the number of employees and the 
enormous increase in the volume of the Branch’s operations 
have combined to produce more and more crowded condi
tions in the present building and have finally necessitated 
construction of a new building in which the Branch can 
serve the state’s banks more efficiently.

The Growth of Banking
The growth in the operations of the Branch, of course, re
flects the growth of banking in the state. In June 1924, 
when the Branch moved into its present building, there were 
299 banks in the state of Florida. Their total resources 
amounted to 347 million dollars and they held approxi
mately 270 million dollars of individual deposits.

In Florida, as in most other states, there are now fewer 
banks than in earlier years. In June of this year Florida 
had 192 banks. Their total resources, however, were vastly 
greater than in earlier years—2 billion dollars, as com
pared with a little over a third of a billion in 1924. Deposits 
are much greater too—1.9 billion dollars, compared with 
a little over a quarter of a billion in 1924.

Although only 74 of the state’s 192 banks are members 
of the Federal Reserve System, these member banks have 72 
percent of all banking resources in the state and the same 
percentage of deposits. All national banks, of course, are 
members of the System—62 of them in the state of Florida. 
In addition to these, 12 state-chartered banks in Florida are 
also members. Through the Jacksonville Branch of the 
Federal Reserve Bank of Atlanta, these 74 member banks 
are able to share in the great nation-wide credit pool made 
possible by the Federal Reserve System.

Economic Progress in Florida
Just as the growth of the Branch reflects the growth of bank
ing in the state, so, too, the growth of banking merely reflects 
the phenomenal progress that has been made throughout the 
years in practically every segment of the state’s variegated 
economy. The economy of any region consists of its people,

its resources, and what the people do with the resources that 
are available to them. That more and more people are find
ing the “Sunshine State” a good place in which to work and 
do business is shown by the way the population has grown.

POPULATION GROWTH 
UNITED STATES AND FLORIDA

1840 I8 6 0  1880 1900 1920 1940

In 1830 the population of Florida amounted to only about 
35,000. It was not until the 1930 census, a hundred years 
later, that the state’s population exceeded a million. By 
1940, however, it had grown to 1,897,000, and in 1950 it 
reached 2,734,000.

Between 1930 and 1950 the population of Florida in
creased by 86 percent, while that of the nation as a whole 
increased by only 23 percent. In the last decade alone the 
population of Florida increased 44.1 percent, compared with 
12.9 percent for the next highest state in the Southeast.

Moreover, while most southern states have been losing 
population to other sections of the country, Florida has en
joyed a steady influx from outside the state, until today more 
than half of the population consists of persons who were 
born in other states.

Almost 65 percent of Florida’s population now lives in 
urban areas, whereas in 1900 only 20 percent did so. Jack
sonville, the seat of the Federal Reserve Branch, was the 
state’s largest city as early as 1900 and retained that position 
up until the 1950 census, when it was surpassed by Miami.

Economic progress is not necessarily indicated by a mere 
growth in population. It is indicated, however, by the money 
that people get in the form of income, by the money they 
have in the bank, and by what they save for a rainy day.

In 1930, total income payments to individuals in Florida 
amounted to only 635 million dollars. By 1948, however, 
these had grown to over 2.75 billion dollars—an increase 
of 355 percent. In the country as a whole for the same 
period, total income payments to individuals increased by 
181 percent.
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As in other southern states, per capita income payments 
in Florida have consistently lagged behind the national aver
age. In 1948 they amounted to 1,137 dollars, compared with 
1,410 dollars in the nation. But the rate of increase was 
greater in Florida. From 1930 to 1948 per capita income 
payments in Florida increased by 164 percent, compared 
with 137 percent for the whole country.

The people of Florida also have more money in the bank 
per capita than those of any other state in the Sixth Federal 
Reserve District. As of December 31, 1949, total bank de
posits per capita amounted to 534 dollars. In the next high
est state in the District, they were 458 dollars.

Just as per capita income tends to be lower in the South 
than in other regions, so too long-term savings lag behind 
the national average. Per capita long-term savings in Flor
ida were 771 dollars in 1949, compared with 1,135 dollars 
in the nation. Here again, however, there was a much 
greater increase in Florida—297 percent between 1939 and
1949 for the state and 167 percent for the nation.

Pillars of Progress
Income and savings do not arise by themselves. They result 
from the development of a state’s natural resources by its 
businessmen, its farmers, and its other workers. More than 
most states, Florida has been able to capitalize on its pecul
iar advantages of climate and geographical location, con
verting sunshine and soil into income. This has been true in 
more than one segment of the state’s economy, but in none 
more so than in agriculture. Agriculture is one of Florida’s 
most substantial pillars of economic progress. In 1935 total 
cash farm income in Florida, including farm marketings and 
Government payments, amounted to 100 million dollars. By 
1949, however, this figure had risen to 401 million dollars— 
an increase of 301 percent, compared with one of 262 per
cent for the country as a whole.

Few states can rival Florida in the variety of agricultural 
products raised on its soil. Citrus fruits, commercial truck 
crops, and livestock are of special importance.

The citrus industry has had a meteoric rise, especially 
since the decade of the thirties. In the 1909-10 season over 
5 million boxes of oranges were produced in Florida with a 
value of a little over 2 million dollars. The 1929-30 season 
yielded a crop of 9.8 boxes worth 19.8 million dollars. In 
the 1948-49 season, however, Florida produced 62.7 million 
boxes of oranges having a value of 101.7 million dollars.

Similar increases have been experienced in the production 
of other citrus fruits. From 1909-10 to 1948-49, for ex
ample, the production of grapefruit rose from 1.1 million 
boxes worth 1.7 million dollars to 30.2 million boxes with 
a value of 25.2 million dollars.

Florida not only enjoys an especially favorable combina
tion of climate, soil, and location for the production of 
citrus fruits but also an equally favorable combination for 
the production of commercial truck crops. Between 1923 
and 1927, on an average, 134.1 thousand acres were planted 
to truck crops which had an average farm value of 36.4 
million dollars a year. By 1949, however, the number of 
acres in commercial truck crops had grown to 286.7 thou
sand and the farm value of these crops had reached a total 
of 121 million dollars.

A comparatively new but vigorously growing branch of 
the state’s agriculture is the livestock industry. Cash farm

income from livestock has risen from 19 million dollars a 
year in 1935 to 95 million in 1949, an increase of 400 per
cent. For the nation as a whole, income from this source 
increased by 264 percent in the same period.

As of January 1, 1935, the cattle population of Florida 
numbered 788,000 head, but as of the same date in 1949 this 
figure had grown to over 1.25 million head. Cash receipts 
from this particular part of the livestock industry rose from
3.2 million dollars to approximately 22 million in the 
same period.

In addition to citrus fruits, commercial truck crops, and 
livestock, there are, of course, dozens of minor agricul
tural products that contribute their share to the over-all 
agricultural prosperity of the state. Even a brief sketch of 
Florida’s agriculture would not be complete without some 
mention of the vigorous and intelligent work of the Florida 
Bankers Association in this field. In many ways such as 
demonstration meetings for bankers on farms, farm credit 
conferences, meetings for bankers and professional agri
cultural workers, the Association seeks to stimulate the in
terest and activity of commercial banks in the promotion of 
agriculture. The Federal Reserve Bank of Atlanta, through 
its Jacksonville Branch, co-operates wholeheartedly with the 
Association in all activities aimed at improving relations 
between banks and farmers and at making banks more active 
and understanding partners in building the state’s agricul
tural prosperity. The Bank employs two highly competent 
agricultural economists, Brown Rawlings and John Liles, 
who are well known to bankers and to professional agricul
tural circles throughout the state for the part they have 
played in the work of the Association.

Tourism
When most people think of Florida, however, it is not as an 
agricultural state but rather as a mecca for tourists. Flo
ridians are convinced that the state’s thousand miles of coast 
line, washed by the blue waters of the Gulf on one side and 
by the Atlantic on the other; the golden sunshine that bathes 
the whole peninsula; the cooling sea breezes that fan it; 
and the hundreds of lakes that bespangle it constitute an 
irresistible magnet for tourists. From the days when Ponce 
de Leon first sought the fountain of youth in Florida, more
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and more people have been similarly convinced, until now 
the tourist has become the state’s leading crop.

Although figures on the tourist business are not too relia
ble or up-to-date, it has been estimated that in the 1947-48 
season over 790 million dollars of the state’s income came 
from this source. During that season over four-and-a-half 
million tourists visited the state. In 1948, it has been esti
mated, tourists spent 258.6 million dollars through retail 
outlets alone, to say nothing of the vast sums spent in other 
trade channels. The number of tourists and the number of 
dollars have both been larger in more recent seasons.

Trade
As Charles T. Taylor, Financial Economist of the Federal 
Reserve Bank of Atlanta, said in a recent issue of the Bank’s 
Monthly Review, sunshine and sea breezes may indeed be 
free, but while tourists are enjoying them they must have 
food and lodging, transportation, and a host of other serv
ices. Supplying the needs of tourists as well as the needs 
of a population growing rapidly in numbers and in wealth 
has raised the trade and service industries to the top of the 
list of income producers.

In 1947 Floridians drew 814.5 million dollars of income, 
wages and salaries together with proprietors’ income, from 
the trade and service industries. The importance of these 
industries as sources of income is at once apparent when one 
recalls that in 1947, agriculture produced an income of 
299.4 million dollars and manufacturing, 216.7 million. 
These were the two next highest income producers.

Between 1929 and 1948, total retail sales increased by 
170 percent in the country as a whole and by 242 percent 
in the Sixth Federal Reserve District. In Florida, however, 
they went up by 373 percent. The index of department store 
sales, which went up by 224 percent in the nation at large 
between 1935 and 1949, rose by 345 percent in the Sixth 
Federal Reserve District. In Florida, however, the index 
rose by 377 percent.

Manufacturing
Although Florida has many things of which to boast, it 
makes no claim as yet to being a leading manufacturing 
state. Nevertheless, the nearly 3,000 manufacturing estab
lishments there in 1947 added a value of nearly 350 million 
dollars and so made an important contribution to the state’s 
economy.

The manufacture of food and kindred products ranked 
highest among the manufacturing industries in 1947 both 
with respect to the number of establishments and of value 
added by manufacture—701 establishments in which 92 mil
lion dollars of value was added by manufacture. Value 
added by manufacture in plants producing paper and allied 
products amounted to 55.8 million dollars, and in those pro
ducing lumber products (except furniture) to 47.2 million 
dollars.

Even though Florida cannot yet be called an outstanding 
manufacturing state, value added by manufacture increased 
faster there between 1929 and 1947 than it did in the nation 
as a whole—159 percent, compared with 143 percent.

The latest addition to the state’s family of manufacturing 
industries is the frozen citrus concentrate industry—the in
dustry that produces the little frosty cans of concentrated 
citrus juices that are now found in nearly every food store.

Lobby of Branch's new building

The birth and rise of this industry has been something of a 
modern industrial miracle. It has not only brought citrus 
juices to the consumer in a convenient form and with a 
quality comparable to that of fresh fruit juice, but has also 
brought prosperity to citrus growers by greatly enlarging 
their existing and potential markets. In the 1948-49 season 
nearly 10.5 million gallons of frozen citrus concentrates 
were produced in Florida. This output consumed 160 thousand 
boxes of grapefruit and over 11 million boxes of oranges.

Other Pillars of Progress
In the edifice of a state’s economy, it is not only the more 
obvious economic activities that are important. Others, even 
though seemingly less important, are also structural mem
bers of the whole and help support the state’s prosperity. In 
Florida the list of such minor economic activities is long, 
but there are three that deserve special mention—lumbering, 
fishing, and mining.

From its great forest resources the state draws lumber, 
pulpwood, gum and wood naval stores, veneers, poles and 
piling, crossties, cooperage, fence posts, fuel wood, and 
other miscellaneous items. In 1947 the wholesale manufac
turing value of these forest products amounted to approxi
mately 174 million dollars.

The waters of Florida’s lakes and streams and the ocean 
waters almost surrounding the state abound in a great va
riety of fish. These fish constitute an economic resource of 
considerable present value and of vastly greater future 
value. In 1948 the value of the commercial fish catch from 
Florida waters amounted to nearly 35.3 million dollars. 
Shrimp, mullet, blue crab, and mackerel were the most im
portant varieties in the catch.

In mining, Florida is noted as the nation’s chief source of 
supply of phosphate rock. In 1947 Florida produced 6.5 
million long tons of phosphate out of a national total of 9.1 
million tons. The value of phosphate rock at the mines 
was 32.9 million dollars in Florida, compared with 47.5 
million dollars for the nation.

What of the Future?
Florida’s rapid growth in population and its abounding ac
tivity in primary production and distribution is reflected inDigitized for FRASER 
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such auxiliary activities as construction and the generation 
of electric power.

Between 1935 and 1949, construction contracts awarded 
increased by 461 percent in the nation; by 411 percent in 
the Southeast; but in Florida they increased by 570 percent. 
Similarly, during the same period, electric power produc
tion increased by 196 percent in the nation; by 339 percent 
in the Southeast; but in Florida it increased by 478 percent.

Economic progress on the scale of that in Florida is not 
something that just happens. It comes about because of 
qualities inherent in its business community—aggressiveness, 
progressiveness, and a lively spirit of venture. These are 
found in abundance in Florida businessmen. They are stim
ulated and fostered by a network of alert and intelligent 
Chambers of Commerce and by the Florida State Chamber 
of Commerce under the direction of Harold Collee and his 
capable staff. Economic progress comes about, too, because 
of the application of science to agricultural and industrial 
problems. Florida’s universities and colleges, her labora
tories and experiment stations, have all made an outstand
ing contribution to the economic, social, and cultural prog
ress of the state.

But all of Florida’s amazing economic development could 
scarcely have occurred if the state had not had an alert and

enterprising banking community. It is the banks that have 
channeled money and credit into all those productive activ
ities that have combined to produce the state’s enviable eco
nomic prosperity.

The banks, in turn, could not have done their job so well 
if there had not existed in the United States the greatest 
central banking institution in the world, the Federal Re
serve System. It is the Federal Reserve System that mobil
izes the credit resources of the nation and places them at the 
disposal of areas such as Florida, whose expanding econo
mies can best make use of them. In Florida the Jackson
ville Branch is the outpost of the Federal Reserve System, 
serving the banks of the state in the first instance, but, 
through them, serving the economy of the whole state. It is 
this inter-relationship between the System, the banks, and 
the state’s complex economic life that lends particular sig
nificance to the construction of a more commodious building 
for the Jacksonville Branch.

During the recent war there was an acceleration of the 
whole economy of the state because of war activities. This 
wartime boom put extraordinary pressure on the facilities 
of the Jacksonville Branch. The end of the war, however, 
did not bring about any diminution of the pressure on the 
Branch, for the economy of the state went right on expanding.

S o m e  D istin g u ish ed  F e d e ra l R e se rv e  R e p re se n ta t iv e s  a t  Ja c k so n v ille  M e e tin g
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Now the clouds of war are again hovering low over the 
world and once more our country is in the midst of military 
mobilization. Once more, therefore, Florida will undoubtedly 
be an important area for the training of troops and other 
war activities. Once more business and banking will respond 
to the new demands placed upon them. The new Branch 
building that was already needed to meet the peacetime 
growth of the state will be needed more than ever to meet 
banking and business needs in a war emergency.

Florida has had a brilliant record in the past quarter of 
a century both in peace and in war. The future can be still 
brighter if farmers and businessmen, scholars and scientists, 
labor and management, banks and the Federal Reserve con
tinue to co-operate in the pleasant task of making Florida 
an ever better state in which to live and work and do busi
ness in peace, as well as to share in the sterner task of 
rebuilding the nation’s defenses.

E a r l e  L. R a u b e r

B a n k  A n n o u n c e m e n t s

Effective November 1, the Punta Gorda State Bank, 
Punta Gorda, Florida, will be added to the Par List. 
This is a nonmember bank. It has a capital stock of 
$50j000; surplus and undivided profits of $75,000; 
and deposits of $1,600,000. Its officers are C. H. 
McNulty, President; William Fletcher, Vice President 
and Cashier; and Grace L. Dewey and Betty Coleman, 
Assistant Cashiers. On the Board of Directors is N. 
Ray Carroll, who is also a member of the Board of 
Directors of the lacksonville Branch of the Federal 
Reserve Bank of Atlanta.

The Madeira Beach Bank, Madeira Beach, Florida, 
a newly organized nonmember bank, will open for 
business on November 1 and will remit at par. N. Ray 
Carroll will be President. John W. Roberts will be 
Vice President and Cashier. Capital stock amounts to 
$100,000; surplus and undivided profits to $100,000.

Another newly organized nonmember bank plans 
to open for business and begin remitting at par on 
November 1—the Bank of Hollywood, Hollywood, 
Florida. The officers of that bank will be Robert 
Pehtland, Jr., Chairman; Ben Tobin, President; Rich
ard S. Wright and John A. Elbon, Vice Presidents; 
and William A. Setchel, Cashier. The bank will have 
capital stock of $320,000; surplus of $50,000; and 
undivided profits of $30,000.

All three of these banks are in territory served by 
the Jacksonville Branch of the Federal Reserve Bank 
of Atlanta.

The Union County Bank, Maynardville, Tennessee, a 
newly organized nonmember bank, located in the terri
tory served by the Nashville Branch, opened for busi
ness and began remitting at par on October 2. This 
bank has a capital stock of $25,000, surplus of $5,000, 
and undivided profits of $7,500. Its officers are Cecil 
H. Butcher, President; Harry A. Miller, Vice Presi
dent; Roy G. Ousley, Cashier; and Kenneth Myers and 
J. Howard Collett, Assistant Cashiers.

S ix t h  D is t r i c t  S t a t is t ic s
INSTALMENT CASH LOANS

Lender
No. of

L enders
R eport

ing

V olum e O utstand ings
Percent C hange 
Sept. 1950 from

Percent C hange 
Sept. 1950 from

Aug.
1950

Sept.
1949

Aug.
1950

Sept.
1949

Federal credit unions.......... 42 —16 —6 - 0 +38
State credit unions............... 20 —15 —1 +2 +36
Industrial banks................... 11 + 11 +57 —3 +26
Industrial loan com panies.. 14 —8 —11 —0 —5
Small loan com panies.......... 39 —7 +8 +  16 +5
Commercial banks............... 33 —6 + 24 +3 +38

RETAIL FURNITURE STORE OPERATIONS

Item
N um ber

oi
S tores

R eporting

P ercen t C hange 
Sep t. 1950 irom

A ug. 1950 Sept. 1949
118 + 5 +  32
102 —13 +  13

Instalment and other credit sa les .. 102 + 8 +36
Accounts receivable, end of month 113 + 4 +28
Collections during month............... 113 + 4 +23
Inventories, end of m onth............... 88 + 4 +  14

WHOLESALE SALES AND INVENTORIES*
SALES INVENTORIES

Type of W holesa le r
No. of 
Firm s

Percent C hange 
Sept. 1950 from

No. oi 
Firm s

P ercen t C hange  
Sept. 30,1950, irom

R eport
ing

A ugust
1950

Sept.
1949

R eport
ing

A ug. 31 
1950

Sept. 30 
1949

A utom otive su p p lie s . 4 — 11 —5 3 + 2 —3
E lectrical g ro u p  

F u ll-lin e ..................... 3 —28 +  37
+32W iring su p p lie s ----- 4 —16 +38 3 + 8

A pp liances ............... 3 + 40 +  124
G eneral h a rd w a re . . . 12 —11 +33 7 + 5 + 5
Industria l s u p p lie s . . . 12 —7 +67 3 + 3 +  13
Jew elry......................... 4 +  16 + 7 3 +  14 —6
Lumber and building 

m aterials................. 3 + 38 +79
Plumbing and heat

ing supplies........... 4 —19 + 28 3 —1 —9
Drugs and sundries. . 9 —2 + 9 3 +6 +  17
Dry goods................... 17 —15 +  14 11 + 1 +  18
Groceries 

Full-line................... 44 —8 +2 : 32 +5 +  15
Specialty lines....... 12 —17 +9 7 + 4 +7

Shoes and other
footwear...................

Tobacco products----
3
8

—5
—6

—8 
+  17 5 —3 —4

M iscellaneous........... 17 +  17 +  15 16 —4 + 3
159 —6 +20 96 +2 + 8

* Based on U. S. Department of Commerce figures.

DEPARTMENT STORE SALES AND INVENTORIES

Place

ALABAMA 
Birmingham...
Mobile.............
M ontgom ery.. 

FLORIDA 
Jacksonville...
Miami.............
O rlando..........
Tampa.............

GEORGIA
Atlanta............
A ugusta..........
Colum bus----
Macon.............
Rome...............
Savannah........

LOUISIANA 
Baton R ouge.. 
New O rlean s.. 

MISSISSIPPI
Jackson...........
M eridian.........

TENNESSEE
Bristol.............
C hattanooga..
Knoxville........
Nashville........

OTHER CITIES*. 
DISTRICT...........

* W hen fewer than three stores report in a given city, the sales or stocks 
are grouped together under "other cities.*'____________________________

Sales—!Percent C hange N um ber of 
S tores 

R eporting

Stocks 
Percen t C hange

Sept. 1950 
from

Year to 
Date 
1950- 
1949

Sept. 30, 1950 
from

Aug.
1950

Seei.
1949 Sales Stocks A ug. 30 

1950
Sept. 30 

1949

+ 9 + 15 +  7 4 3 +  14 +  46
+ 12 +  3 +  7 5
+ 14 +  19 +  7 3 3 +  10 +21
+ 6 + 8 + 4 4 3 +20 + 27
—0 + 19 +  11 5 4 + 16 +  58

+ 15 + 11 +8 3
—0 + 4 +  11 5 3 +  11 +  31

—2 +  15 +  11 6 5 +  13 +  33
+  1 + 20 +6 4 3 + 5 +  25
+  8 + 26 +22 4

+ 19 +  18 +  15 6 4 +7 +  12
+  16 +5 + 3 4
+ 15 +  13 +  11 6 4 + i9 + 28

+ 17 —8 —4 4 4 +9 +  14
+ 3 +  6 +  4 5 4 + 13 +  25

+ 14 +  3 4 4 +7 +  16
+ 17 + 2 —0 3

+ 12 +5 +2 3 3 +  8 —5
+ 12 +  33 +  18 4 3 +  12 +45
+ 6 +9 +4 4
+ 6 +  16 +9 6 5 +  17 +  35

+ 11 +  15 +  12 24 22 +  10 +25
+5 +  13 + 8 116 77 + 13 +30
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