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B ecause the activities of the Treasury figured so predom
inantly in banking operations all over the nation during

1946, the changes that took place at Sixth District member 
banks during 1946 were very similar to those that took place 
at banks throughout the United States. The reduction of Fed
eral expenditures and the retirement of part of the Govern
ment securities held by the banks during 1946, however, had 
results for the Sixth District member banks that were in 
marked contrast to the effects of the expansion of govern
mental expenditures and borrowing during the war years.

At the beginning of 1946 member banks in the Sixth Dis
trict had total deposits of 6.2 billion dollars— about three 
and a half times the deposits they had at the end of 1939. 
During the war years deposits in the member banks of the 
Sixth District had grown at greater rates than had deposits 
in member banks throughout the country. At the end of 1945 
deposits of such banks throughout the nation were only two 
and a half times as great as they were at the end of 1939. The 
enormous amount of war expenditures and the unprecedent- 
edly large expansion of Government securities in bank hold
ings were the factors explaining the great increase in de
posits both at the District banks and at other banks. Actually, 
because of the District’s income structure and its geographi
cal location, the Government spent more money for war pur
poses in the Sixth District than it raised through borrowing 
and taxation within the District. The resulting flow of funds 
into the area accounted for this greater-than-national increase 
in deposits.

During 1946, however, the changes in the total amount of 
deposits at Sixth District banks were almost the same as 
those occurring at banks throughout the System. By the end 
of June the total deposits of District banks had declined 5 
percent since the end of 1945, compared with a decline of 6 
percent for banks throughout the country during the same 
period. By September the decline amounted to 9 percent, 
compared with 8 percent, and on December 31 the total de
posits at District banks were 8 percent less than they were 
a year earlier. Total resources for the District banks as a 
whole also declined at approximately the national rate.

Total figures, of course, conceal the changes both in the 
structure of the bank’s assets and liability accounts. They 
also conceal the nature of the changes that took place. De
clines in war-loan deposits and in the deposits of banks ex
plain almost all of the total decrease. Both these changes 
are the results of the Treasury’s debt-redemption operations. 
The demand deposits of individuals, partnerships, and cor
porations increased at Sixth District member banks during 
the year although at neither the wartime rate nor at a rate 
much greater than that for the nation. Time deposits also 
rose slightly.

Effect of Treasury Operations
Through subscriptions to the Seventh War Loan and the 
Victory Loan during 1945 the Treasury’s cash balance in all 
banks of the United States was built up to more than 24 bil
lion dollars on December 31. Of this amount 883 million was 
held in deposit at Sixth District member banks.

There was, of course, a marked reduction of Government 
expenditures during 1946 because of the demobilization and 
cessation of many wartime activities. Expenditures for wai

purposes, which amounted to 79 billion dollars during the 
calendar year 1945, or an average of 6.5 billion per month, 
were reduced to 24 billion for the calendar year 1946. These 
expenditures fell from a monthly average of 2.8 billion dol
lars for the first quarter of 1946 to a monthly average of 1.5 
billion during the last quarter, making a monthly average of 
two billion. Although such other expenditures as veterans’ 
payments and interest on the public debt expanded, the total 
expenditures during 1946 were 44 billion, in contrast with 
the 90-billion-dollar total for 1945.

Gross receipts of 42.9 billion dollars in 1946 were enough 
to cover Government expenditures without a resort to bor
rowing from the public or the banks. The Treasury, therefore, 
began in March to reduce its balances with the banks in order 
to redeem in cash certain maturing or callable short-term se
curities. As a result of these operations the Treasury’s de
posits in the nation’s commercial banks were reduced to 2.6 
billion dollars by December 31 after about 23.3 billion in 
called or matured marketable Treasury securities were re
tired.

Most of the securities thus retired by the Treasury were 
those held by commercial banks or by the Federal Reserve 
banks in the form of Treasury bills, certificates, and notes, 
which are all short-term obligations. For the District banks 
as a whole the retirement of the securities owned by these 
banks merely offset declines in holdings both of Government 
securities and of Government deposits. For certain of the in
dividual banks, however, where the reductions in the war- 
loan accounts were greater than were the reductions in se
curities held, it meant a reduction in their reserve positions 
or in their cash balances.

As a consequence, the Sixth District member banks reduced 
their balances with correspondent banks and in some cases 
borrowed from the Federal Reserve Bank or sold some of 
their Government securities. Although the average amounts 
of borrowings during most of the months of 1946 were 
greater than they were in 1945, the increase was not sub
stantially great. The reduction in the balances that reserve- 
city banks had on deposit in other banks was less pronounced 
than was the reduction of such balances in the country banks 
—those located outside of reserve cities. For the banks as a 
group, however, total reserves were approximately the same 
at the end of 1946 as they were at the end of 1945. Excess re
serves declined somewhat because of the increase in deposits 
of individuals, partnerships, and corporations, which, in con
trast to the war-loan deposits, are subject to reserve require
ments.

The types of the Treasury’s securities that were retired in
dicated also that different changes took place at the larger 
banks, as represented by the reserve-city banks, and at the 
country banks. Customarily the former held a greater pro
portion of their securities in short-term obligations than did 
the smaller banks. Thus there was a greater decline in hold
ings of Government securities among the reserve city banks 
than there was among the country banks. By September the 
total holdings of Government obligations at the former had 
declined 19 percent whereas at the latter these holdings had 
declined 3 percent.

T h e  c h a n g e s  t a k i n g  p l a c e  a t  t h e  l a r g e r  b a n k s  a l s o  m a y  b e
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shown by what occurred at the 20 weekly reporting member 
banks. There was a decline during the year of 426 million 
dollars in the total holdings of Government securities. About 
three fifths of this total decline was accounted for by a de
cline in the holdings of Treasury certificates, one third by 
declines in Treasury notes, and less than a tenth by a decline 
in the holdings of Treasury bills and United States bonds. 
United States Government deposits at these banks fell 428 
million dollars during the year.

Changes in Member Bank Loans
So great were the changes created by the Treasury operations 
that the other changes in the banks’ asset positions which 
would have been outstanding during any ordinary period are 
concealed by the total figures. In connection with the Victory 
Loan Drive the member banks in the District had made sub
stantial loans for the purchase of United States Government 
securities and consequently ended 1945 with a relatively 
high total of loans. As far as the total is concerned, the 
amount of loans outstanding at the District banks was not 
much greater at the end of 1946 than it was at the end of 
1945. There had, however, been a change in the character of 
the loans. At the reporting member banks total loans were 
10 percent above the preceding year’s level. The expansion in 
both business and agricultural loans, however, was very sub
stantial. It more than offset the decline in loans on U. S. se
curities, which were at such a high level at the end of 1945. 
There were also increases in real-estate loans and in other 
loans, including the consumer type. At the reporting member 
banks, however, the 37-percent increase in business and agri
cultural loans was exceeded by a 42-percent increase in those 
types of loans for all reporting member banks throughout 
the country.

All of these changes had the effect of reducing the ratio 
of cash assets to total assets during 1946 for all Sixth District 
member banks from 32.4 in 1945 to 28.5. The ratio of Gov
ernment securities to total assets increased from 47.8 to 50.1, 
and the ratio of loans to assets from 13.8 to 15.1.

Increased borrowing by consumers also grew more impor
tant to the member banks as well as to the other types of 
lenders in the District during 1946. At the end of 1945 loans 
to consumers constituted almost 20 percent of the total loans 
of the member banks. During 1946 this type of credit in
creased from month to month, with the principal increases 
coming in loans made to purchase automobiles and other con
sumer durable goods. It was part of an expansion taking 
place all over the United States which brought total con
sumer installment loans outstanding at the end of November 
to approximately six million dollars above the previous na
tional peak, in August 1941. The expansion of consumer 
credit at commercial banks was largely responsible for this 
high level.

In the District at the end of 1946 consumer loans at a group 
of banks regularly reporting this type of loan were more 
than two and a quarter times as large as they were at the 
close of 1945. At the member banks, automobile-purchase 
loans accounted for about two fifths of the total increase and 
loans for the purchase of other goods accounted for another 
fifth. The amount of loans outstanding at other types of con
sumer-lending agencies had also increased, but the rates of 
increase were less. The expansion of consumer loans in the 
District appears to have been at a rate greater than that 
throughout the nation.

Federal Reserve Note Circulation
For the first time in eight years the statement issued by the 
Federal Reserve Bank of Atlanta for the last Wednesday of 
the year showed the amount of Federal Reserve notes out
standing to be smaller than it was at the corresponding date 
the year before. The amount of these notes in circulation, 
which provide the chief circulating medium in point of dollar 
volume, expanded greatly during the war years. On the last 
Wednesday of December 1939 approximately 165 million 
dollars worth of these notes were in circulation. By the end 
of 1945 the amount had increased to about 1.5 billion dollars, 
or more than nine times the 1939 amount. Expanding in
comes, war-industry pay rolls, and increased spending were 
factors leading to this increase. The Wednesday before 
Christmas in 1945 marked the high point in Federal Reserve 
circulation for this bank.

After the first of the year the circulation declined about 74 
million dollars, reaching its lowest point for the year on 
May 20. The amount of notes in circulation increased during 
the remainder of the year partly in response to seasonal 
needs for currency, but beginning August 28 the amount in 
circulation on Wednesday of each week was smaller than 
was the amount outstanding on the corresponding days in
1945. By the last Wednesday of 1946 the amount outstanding 
was over 40 million dollars less than it was on the corre
sponding Wednesday in 1945.

Member Bank Deposits
No indication of a postwar runoff of business and personal 
deposits to other districts is found in the end-of-the-year fig
ures on demand deposits adjusted of the weekly reporting 
member banks. These demand deposits, which exclude both 
inter-bank and Government deposits were reported to be 13 
percent greater in the Sixth District at the end of 1946 than 
they were at the end of 1945. This increase was 5 percent 
more than was the increase for all the weekly reporting banks 
in the United States, and it exceeded the rates of increase of 
all other districts except the Minneapolis District, where the 
rate of increase was the same. Time deposits in the Atlanta 
District, however, although they increased 10 percent, grew 
less rapidly during 1946 than did those reported by the 
banks in most of the other districts. For the United States the 
increase was 12 percent.

The greater growth of personal and business demand de
posits during 1946 at these banks in the Atlanta District fol
lowed the pattern set during the war. The contrast, however, 
was not so great.

There was a larger volume of transactions in business and 
personal demand deposits at reporting member banks during
1946 than there would have been if the deposits had been 
used at the same rate as they were during the war years. As 
incomes and profits increased during those years businesses 
and persons tended to hold larger balances in their deposit 
accounts. Consequently turnover, which measures the use of 
these deposits, declined. This decline in turnover offset to 
some extent the increase in the absolute amount of deposits. 
During 1946, on the other hand, the turnover of demand 
deposits at the reporting member banks began to increase. A 
greater amount of check transactions through the deposit ac
counts raised the turnover on a seasonally adjusted basis in 
December to 68 percent of the 1935-39 average from 60 per
cent for January. At the end of 1946 demand deposits ad-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

January 31, 1947



M o n t h l y  R e v i e w  o f  t h e  F e d e r a l  R e s e r v e  B a n k  o f  A t l a n t a  f o r  J a n u a r y  1 9 4 7  1 3

justed were being used at the rate of 18 times a year, a rate 
still considerably below the prewar rate of 26 times a year.

Banking Profits
The year 1946 began with announcements of high banking 
profits. The increases of Government securities in the amount 
held and in the market value raised the profits of the member 
banks as a whole to the highest ratio on record of assets to 
capital. Mid-year reports from the larger Sixth District mem
ber banks indicated that relative high-profit positions were 
being maintained but that there had been no increase as 
great as the increase between the figures for 1944 and 1945 
had been. At a selected group of those banks, net profits after 
taxes for the first six months of 1946 were up 3 percent above 
such profits for the first six months in 1945 and 7.2 percent 
above those for the last half of 1945. The loss in earning as
sets during 1946 has been largely in low-yield Government 
securities.

Higher-yield assets in loans have been growing. At this 
time a complete analysis for the year is not available, but it 
is expected that, despite increased expenses, the final figures 
for the banks as a group will show a year of record profits.

A shift in the character of a bank’s earning assets may 
often have as great an effect on the earnings of the bank as 
does a change in the total amount of those assets. Such a 
change appears to have taken place during 1946 in the char
acter of business and industrial loans. A somewhat greater 
proportion of those loans made during the latter part of the 
year were of a type that yields a higher rate of interest, ac
cording to the reports received from member banks in Atlanta 
and New Orleans.

These banks at quarterly intervals report the amount of 
loans made and the interest rates charged during 15-day 
periods. They made approximately the same amount of com
mercial and industrial loans during the first half of December 
1946 that they did during the corresponding period in 1945. 
More of these loans, however, were made at a higher rate of 
interest in December of 1946 than were made in the preceding 
December. The same banks had larger amounts of loans out
standing in December 1946 than they had in 1945, indicating 
that the loans made during 1946, in general, had longer ma
turities. Larger proportions of the loans were made during 
1946 at rates ranging from 3 to 5 percent than were made in 
1945, and fewer loans were made at lower rates. Although the 
loans made during the first half of December having maturities 
of more than one year constituted only 2 percent of the total 
loans granted then, the total amount of loans of this nature 
was much higher than it was during any of the reporting 
periods of 1946 or 1945.

Bank Organizations
The organization of two new National banks in the Sixth 
Federal Reserve District during 1946, the conversion of two 
nonmember state banks to National banks, and the admission 
of four state banks to the System increased the number of 
member banks in the Sixth Federal Reserve District to 330 
by the end of 1946. The total capitalization of these new 
members at the time of admission amounted to approximately 
two and a half million dollars.

An original investment totaling approximately two and 
three quarter million dollars was made in banks that opened 
for business for the first time in the Sixth District during

Sixth  D istrict B an k in g  C h a n g e s  in 1 9 4 6
(At Weekly Reporting Member Banks)
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1946. A majority, 20 out of 32, of the newly opened banks 
probably represented efforts to provide banking facilities for 
the smaller communities in the District where there were no 
banks before.

Of the total capitalization, approximately one third repre
sented capital invested in three newly organized member 
banks—two state banks and one National bank. Eight of the 
remaining banks were organized with a capitalization of less 
than $50,000 each. Investments of less than $100,000 but 
more than $50,000 were made in 10 of the new banks. The 
invested capital of two of them amounted to more than 
$300,000 each.

Georgia, where 16 new banks opened their doors, was that 
state in the District with the greatest number of banks to be 
organized. Georgia was followed by Florida with eight and 
Alabama with four. In that part of Louisiana lying within 
the Sixth District four banks opened for business. Florida led 
the District states in the amount of invested capital with a 
total capitalization of 1.1 million dollars.

A notable feature of these newly organized banks was that 
a comparatively large number agreed to honor checks drawn 
by their customers without making a deduction of exchange 
charges. Almost one third, or 10, were added to the Federal 
Reserve Par List. This service, which all member banks of the 
Federal Reserve System offer, was increasingly adopted by 
nonmember banks throughout the District during 1946. In ad
dition to the newly organized banks and new-member banks 
there were 17 Sixth District nonmember banks added to the 
Par List in 1946.

International Bank
At the same time that attention was being directed to how 
greatly Sixth District banking conditions were being influ
enced by national economic conditions and changes, attention 
was also directed toward the wider field of international 
trade and finance. More business leaders began to realize that 
the future of the South was linked not only to that of the na
tional economy but to the international one as well.

An event illustrating this awareness was brought out at the 
Southern Regional Legislative Conference of the Council of 
State Governments held in New Orleans on December 16 and 
17. Of particular interest to financial institutions was the dis
cussion of a suggested act to authorize the purchase of obliga
tions issued or guaranteed by the International Bank for Re
construction and Development. The establishment of this 
bank by the United States and other governments was part 
of a program to develop natural resources and to increase 
industrial production throughout the world. The bank’s op
erations, it is expected, will contribute to the growth of inter
national trade and to the maintenance of international equi
librium— both conditions of vital importance to the Southern 
economy. In order to finance the projects, the bank will have 
to float large bond issues primarily in the United States.

According to the bank’s articles of agreement, 20 percent 
of the capital subscribed by the member countries is to be 
paid in and the remaining 80 percent is to be callable by the 
bank if, and when, it is needed to meet the bank’s obligations. 
The amounts of loans and guarantees the bank could issue 
were limited to its subscribed capital. The subscribed capital, 
therefore, constitutes a sort of “guarantee fund”. The obliga
tions issued by the bank would be secured first by the obli-

S ix t h  D i s t r i c t  S t a t i s t ic s
CO N DITIO N  O F 20 MEMBER BANKS IN S E LE C T ED  C IT IE S  

(In  Thousands of Dollars)

Percent Change

Item Jan. 22 Jan. 15 Jan. 23 Jan. 22, 1947, from
1947 1947 1946 Jan. 15 

1947
Jan. 23 

1946
Loans and investments—

1,926,107 1,947,964 2,311,098 — 1 — 17
Loans—Total......................... 584,750 588,011 516,154 — 1 +  13

Commercial, industrial,
and agricultural loans. 336,450 338,274 244,584 — 1 +  38

Loans to brokers and
dealers in secu rities ... 7,894 6,453 13,186 +  22 — 40

Other loans for pur
chasing and carrying
securities......................... 79,272 81,787 140,503 — 3 —  44

Real estate loans............... 43,559 43,292 24,184 +  1 +  80
Loans to banks................. 4,038 4,022 3,019 +  0 +  34
Other loans..................... 113,537 114,183 90,678 — 1 +  25

Investments—Total............. 1,341,357 1,359,953 1,794,944 — 1 — 25
U. S. direct ob ligations... 1,181,971 1,200,014 1,642,736 — 2 — 28
Obligations guaranteed

by U. S............................ 1,113
158,273

1,113
158,826

1,458
150,750

— 24 
+  5Other securities................. — 0

Reserve with F. R. Bank___ 377,430 387,564 381,463 — 3 —  1
Cash in vau lt......................... 31,358 30,032 30,041 +  4 +  4
Balances with domestic

banks.................................. 156,627 151,082 155,131 +  4 +  1
Demand deposits adjusted. 1.379,996 1,394,329 1,269,824 —  1 +  9
Time deposits......................... 457,549 456,970 422,821 +  o +  8
U. S. Gov't deposits............. 43,192 40,596 460,874 +  6 — 91
Deposits of domestic banks. 483,577 498,000 607,774 — 3 — 20
Borrowings............................. 1,000 5,000

DEBITS TO  IN DIVID UAL BANK A C C O U N TS  
(In Thousands ol Dollars)

Place
No. of 
Banks Dec. Nov. Dec.

Percent Change  
Dec. 1946 from

Report
ing

1946 1946 1945 Nov.
1946

Dec.
1945

ALABAMA
Anniston.......... 3 20,983 20,611 17,609 +  2 +  19
Birmingham.. . 6 300,345 290,486 241,427 +  3 +  24
D othan............. 2 11,508 11,674 11,966 — 1 — 4
G adsden.......... 3 16,635 18,058 13,047 — 8 +  28

4 121,880 106,626 103,592 +  14 4- 18
M ontgom ery.. 3 65,989 68,824 52,575 _  4 +  26

FLORIDA
+  18Jacksonville. . . 3 262,591 231,254 223,238 +  14

Miami............... 8 224,022 195,686 191,871 +  14 +  17
Greater Miami* 13 307,714 271,033 270,951 +  14 +  14
O rlando........... 2 52,284 44,559 47,109 +  17 +  11
Pensacola........ 3 31,888 30,688 30,739 +  4 +  4
St. Petersburg. 3 51,029 46,274 39,127 +  10 +  30

3 111,740 105,474 95,629 +  6 +  17

GEORGIA
A lbany............. 2 17,211 17,467 15,947 — 1 +  8
Atlanta............. 4 773,935 712,191 649,981 +  9 +  19
A ugusta........... 3 54,347 49,251 41,482 +  10 +  31
Brunswick. . . . 2 9,705 8,093 8,248 +  20 +  18
Colum bus------ 4 58,406 56,409 42,458 +  4 +  38

2 4,151 3,971 2,794 +  5 +  49
Gainesville*. . . 3 12,843 11,310 9,243 +  14 +  39
Griffin*........... 2 11,289 11,285 8,138 +  o +  39
Macon............. 3 63,305 57,522 50,965 +  10 +  24

2 9,430 8,336 7,381 +  13 +  28
3 21,531 21,698 15,066 — 1 +  43

Savannah........ 4 93,892 76,107 87,876 +  23 +  7
Valdosta......... 2 11,384 10,242 9,497 +  11 +  20

LOUISIANA
71,991 66,981 53,332Baton R ouge.. 3 +  7 +  35

Lake C harles.. 3 27,067 25,869 21,405 +  5 +  26
New O rleans.. 7 609,068 582,712 528,028 +  5 +  15

MISSISSIPPI
15,702 16,443 13,999H attiesburg ... 2 — 5 +  12

4 98,336 91,308 75,763 +  8 +  30
M eridian......... 3 27,007 28,691 20,553 — 6 +  31
V icksburg........ 2 29,426 27,006 20,975 +  9 +  40

TENNESSEE
137,691 117,612 111,908C hattanooga.. 4 +  17 +  23

Knoxville......... 4 119,803 100,227 120,341 +  20 — 0
N ashville ......... 6 275,259 246,793 253,529 +  12 +  9

SIXTH DISTRICT
3,473,445 3,204,39132 C ities.......... 109 3,778,010 +  9 +  18

UNITED STATES
101,577,000334 C ities........

*Not included in !Sixth Dist
103,894,000 
rict total

86,627,000 +  20 +  2
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gations of the borrowing countries incurred to finance pro
ductive projects and then by the International Bank itself, 
whose obligations would be backed by its guarantee fund. 
Because the United States has subscribed to almost 40 percent 
of the bank’s capital the obligations will be backed to the 
extent of that amount by the obligations of the United States 
Treasury.

At the conference it was pointed out that, although the 
articles of the bank were designed to provide an institution 
that would remain fully solvent even if a wave of defaults 
similar to those of the 1930’s were to reoccur, the laws of 
many states do not authorize banks to purchase those securi
ties. In most states the laws governing investments by insur
ance companies, state-chartered banks, and trustees specify 
particular classes of securities in which investment may be 
made. Because the International Bank is an institution of a 
kind that did not exist when the present laws were enacted, 
many state laws will require amendment to permit institu
tions to invest in these securities. An act was passed by the 
New York legislature at its 1946 session permitting savings 
banks and trust foundations in that state to invest in them. It 
is considered likely that similar bills will be introduced in 
other state legislatures.

The Year Ahead
Changes during 1947 in the banks’ asset and deposit positions 
are unlikely to be influenced as greatly by Treasury opera
tions as they were during 1946. Securities held by the banks 
cannot be further redeemed on a large scale through a re
duction of the Treasury’s cash balance because that balance 
is now reduced to near a working level. Any reductions in the 
total Federal public debt must come out of budgetary sur
pluses. The President’s budget estimate would provide a sur
plus of 202 million dollars in the fiscal year ending June 
1948.

The amount of the Federal debt in the hands of the public 
and banking institutions, however, can be reduced more than 
can the amount of the budgetary surulus. An amount esti
mated to be as large as six billion dollars may become avail
able during 1947 as a result of receipts’ being greater than 
expenditures for the Government’s trust accounts.

If this cash balance is used to retire the Federal securities 
owned by the commercial banks and these banks do not re
place them with other purchases, changes may take place in 
bank deposits in 1947 that will be different from those taking 
place in 1946. During the earlier year the redemptions merely 
had the effect of reducing Government deposits which had 
never actively been used. Redemptions in 1947 may have the 
effect, on the other hand, of reducing personal and business 
deposits of the banks. The net effect, of course, might be off
set if the banks expanded their loans in about the same 
amounts or larger amounts.

Whatever the course of Treasury financing during the year, 
the operation of private business both in the District and 
throughout the nation will have greater influence in 1947 
upon Sixth District banking than it has had for several years. 
The banks are now in a position to influence the direction 
that the Sixth District economy will take. As custodians of 
the larger part of the region’s financial resources, the member 
banks will have great opportunities and responsibilities dur
ing 1947. Charles T. T aylor

B a n k  A n n o u n c e m e n t s

T wo newly organized banks were admitted to membership 
in the Federal Reserve System on January 15. The first 

of these is the Fort Lauderdale National Bank at Fort Lau
derdale, Florida. This bank opened with a capital stock of 
$150,000 and a surplus of $30,000. The officers are J. D. 
Camp, president; A. W. Saarinen, vice president; J. N. 
Morris, vice president; and J. Lewis Moellers, cashier.

The second is the DeKalb State Bank at Doraville, Georgia. 
C. A. Whelchel is president, Joseph R. Murphy vice president, 
and L. A. Baird cashier. The capital of this new bank is 
$50,000, the surplus is $10,000, and the reserves amount to 
$5,000.

During January three banks were also added to the Federal 
Reserve Par List. On January 1 the Commercial Bank, Anda
lusia, Alabama, a nonmember bank, began remitting at par. 
The Commercial Bank has capital of $100,000, surplus of 
$50,000. undivided profits of $43,220, and deposits amount
ing to $5,474,027. The officers are E. A. Anthony, president; 
Hugh Morrow, Jr., vice president; J. B. Simmons, vice presi
dent; H. S. Studstill, cashier; and T. E. Little, assistant 
cashier.

On the same day the Citizens Bank, Colquitt, Georgia, a 
nonmember bank, also began remitting at par. J. C. Jinks is 
president, Mrs. Dola Bush vice president, D. B. Bell cashier, 
and H. L. Harrell assistant cashier. The bank’s capital is 
$40,000, its surplus and undivided profits $71,000, and its 
deposits $2,205,000.

A newly organized nonmember bank, the Bank of Pal
metto, Palmetto, Florida, began remitting at par on January 
6. This bank opened for business on January 3 with a capital 
structure of $75,000, of which $50,000 is capital, $15,000 
surplus, and $10,000 undivided profits. The officers are B. T. 
Camp, president; L. P. Thomas, chairman of the board; B. F. 
Mount, vice president; Hoke S. Hughes, vice president and 
cashier; and James I. Carney, assistant cashier.

R e c o  n n a i s s a n c e
Sixth District Statistics for December 1946 compared with December 1945 
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