
CHAPTER I 
METROPOLITAN HOUSING MARKETS 

I N CONTINENTAL UNITED STATES 
The market for housing differs fundamentally 

from the markets for other commodities since 
i t is, by its very nature, completely local in char-
acter. The supply of dwellings within the bound-
aries of a local housing market is not affected 
by the supply in other areas. The demand for 
dwellings in one area can be satisfied only by 
houses within that area. 

I t is readily apparent that the housing market 
for the nation as a whole is composed of several 
hundred such individual local housing markets, 
the larger ones usually comprising at least one 
principal central city immediately surrounded by 
a number of smaller suburban places which to-
gether represent a self-contained housing market 
area. 

For the purposes of this monograph in which 
is presented FHA's initial analysis of its program 
in local areas, one hundred forty such individual 
housing markets, corresponding to the 140 metro-
politan districts designated by the Census Bureau 
in 1940, have been selected. This selection in-
cludes all cities of 50,000 or more inhabitants, 
which, as wi l l be shown later, account for the bulk 
of the nonfarm housing business of the country. 

The inclusion in this monograph of experience 
in these areas only, was dictated also by the very 
practical requirement that its contents be kept 
within limits convenient for publication. 

How metropolitan districts developed. Cities 
may be defined as concentrations of people who 
have grouped together to facilitate the common 
exchange necessary to the maintenance of indi-
vidual livelihood. The tremendous growth of 
cities in the United States during the last cen-
tury and a half parallels the constantly increas-
ing complexity of our social order, and relies 
on a highly developed agriculture for its food 
supply and on a closely integrated industrial 
economy for the many material foods and services 
that go to make up our modern standard of living. 
Today, a majority of the American people are 
city dwellers, pursuing an essentially urban way 
of life. 

Metropolitan districts are not delineated ac-
cording to the political boundaries of a city, but 
include all the surrounding territory which par-
takes of the urban character of that center. This 
is purposely so. I t is a matter of personal knowl-
edge to many readers that the growth of a city 
today occurs most frequently in the outskirts 
rather than inside the central city itself. I n fact, 
these suburbs and surrounding areas outside the 
central city are in every sense other than a legal 
one a part of the larger "central" city. The Census 
Bureau, therefore, recognizes the existence of these 
clusterings of population which in a socio-eco-
nomic sense form one single, large community, 
by publishing in addition to the statistics for cor-
porately separate cities, data for the suburbs and 
surrounding areas in which the population 
density warrants its inclusion in the metropolitan 
district boundaries. 

As was stated by the Bureau of the Census, 
"The suburbs are from many standpoints as much 
a part of the (central) city as is the area under 
the municipal government. The suburban resi-
dents share in the economic and social activities 
of the city; many of them have their business or 
employment in the city, and to a less extent per-
sons residing in the city are employed in the 
suburbs."a Thus, while from a nose-counting 
standpoint the census must necessarily deal with 
political units within legally established limits 
of a city or a town, the combination of these 
separate units for purposes of presenting the rela-
tive importance of the areas inside and outside 
the central city within a metropolitan district 
allows many significant analyses, several of which 
are especially pertinent to the study of local 
housing standards. 

The 140 metropolitan districts for which the 
population and land area are shown in the map 
on the following page, comprise a major portion 
of the nonfarm housing business in the United 
States. 

a Metropolitan Districts 1930, Department of Commerce, Bureau 
of the Census, p. 5. 
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4 FEDERAL HOUSING ADMINISTRATION 

PERCENT OF TOTAL LAND AREA, POPULATION, DWELLING UNITS 

AND FHA MORTGAGES FOR THE UNITED STATES 

IN THE 1940 METROPOLITAN DISTRICTS 

TOTAL LAND AREA OF U.S. TOTAL POPULATION IN US. 

TOTAL NONFARM DWELLINGS IN U.S. TOTAL FHA MORTGAGES IN U.S. 

In Metropolitan Districts 
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HOMES I N METROPOLITAN DISTRICTS 5 

The preceding chart illustrates progressively the 
increasing percentage of the total land area, popu-
lation, nonfarm dwellings, and F H A home 
financing in the United States which occurs within 
the 140 metropolitan districts. The metropolitan 
districts comprise only 2 percent of the total land 
area in the United States, contain 48 percent of 
the total population, and 64 percent of all non-
farm dwellings in the United States. 

These figures indicate the extent to which the 
urban housing market is concentrated within the 
metropolitan districts, foreshadowing the 77 per-
cent of F H A insured home mortgages which have 
been secured by properties located in these areas. 

FHA's function in the urban housing field. 
The Federal Housing Administration was estab-
lished under the National Housing Act in June 
1934 to encourage the investment of private funds 
in long-term amortized home mortgages secured 
by new or existing one- to four-family dwellings 
and multi-family rental projects, and in short-
term character loans for the repair and improve-
ment of residential properties I n carrying out 
its program, the F H A has, in the relatively short 
period since its inception, assumed an increasingly 
important position in the private home financing 
business throughout the country. Today, the 
F H A is associated in the public's mind with the 
monthly payment plan which i t sponsors and 
which has become the accepted mode of financing 
home repairs and home purchases in most com-
munities. 

Although the statistics contained in the tables 
which follow are mainly descriptive of the mort-

HOUSING STATISTICS PR 

Statistics dealing with the nonfarm housing 
market for the country as a whole which form the 
basis of discussion for Chapter I are summarized 
on page 8. Chapter I I includes corresponding 
data for each geographic region. 

The national statistics shown here illustrate the 
part metropolitan districts play in the total non-
farm housing picture for the United States and 
how FHA's business in these areas compares with 
that in places outside the metropolitan districts. 

The six tables included in the summary contain 
certain basic housing statistics from the 1940 Cen-
sus, data on the volume of various types of F H A 
insurance, and data on the characteristics of F H A 
mortgages, properties, and borrowers. 

gages, the properties, and the borrowers under 
the F H A Plan, and therefore, for the most part 
are qualitative in character, FHA's record from 
a purely quantitative point of view is significant. 

Of the occupied nonfarm dwelling units of all 
types added to the national inventory during the 
1930-40 decade, one in every eight represents a 
newly built home financed with an F H A insured 
mortgage. I f F H A new home activity is related 
to the number of nonfarm dwelling units added 
1935-40, as estimated by the Bureau of Labor 
Statistics, the proportion is one in every four. 
Also, one in every nine existing properties was 
repaired or modernized with the proceeds of a 
short-term property improvement loan insured 
under FHA's Title I provisions, and one in every 
forty nonfarm dwelling units standing today is 
financed with a long-term amortized mortgage in-
sured under FHA's Title I I provisions. 

These accomplishments are especially note-
worthy inasmuch as they reflect the progress of 
the F H A during a span of but six years. These 
ratios do not take into account the large number 
of uninsured monthly payment loans which have 
been made as a result of FHA's efforts to popu-
larize this type of lending in the housing field, 
nor do they illustrate the record in some local 
communities in which F H A financing represents 
the bulk of the home mortgage business in the 
area. F H A homes have become so nearly typical 
of the housing market in many areas that the data 
in this metropolitan district monograph should 
prove helpful in evaluating the market in each 
of the areas analyzed. 

NTED I N THIS CHAPTER 

Table 1.—Nonfarm population and dwellings 
in the United States. The number of persons to 
be housed and the number of dwelling units avail-
able for them are basic data in any discussion 
of housing. I n 1940 the United States nonfarm 
population of almost 102,000,000 lived in over 
27,000,000 dwelling units, or an average of 3.7 
persons per family. The 27,000,000 occupied non-
farm dwelling units plus the 2,000,000 enumerated 
as vacant represent the entire nonfarm housing in-
ventory consisting of some 29,000,000 units in con-
tinental United States, as reported by the Census of 
Apr i l 1940. (See Table 1.) 

Of these nonfarm totals, 62.0 percent of the pop-
ulation and 63.5 percent of the occupied dwelling 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1942



6 FEDERAL HOUSING ADMINISTRATION 

units are within the 140 metropolitan districts, 
with the remainder in smaller cities, towns, or 
rural areas. I t is obvious therefore, that metro-
politan districts represent the bulk of the nonfarm 
population and of the nonfarm dwelling units in 
the United States. I n these nonfarm areas, vacant 
housing units for sale or rent represented 4.9 
percent of the total for the entire country, but 
only 4.7 percent inside metropolitan districts com-
pared with 5.4 percent outside. Vacancies inside 
the metropolitan districts were slightly higher for 
the central cities, with 4.8 percent, while outside 
these cities, in the suburban cities and towns 
around the metropolitan central city, vacancies 
represented 4.5 percent. 

Also indicated in Table 1 is the fact that non-
farm population for the continental United States 
increased by 8,900,666 persons, or 9.6 percent in the 
ten-year period 1930-40. During the ten years, the 
number of occupied nonfarm dwelling units in-
creased by 3,800,599, or 16.3 percent, over the 1930 
total. This increase of 16.3 percent is based on the 
difference between the number of nonfarm private 
families as enumerated by the Census Bureau in 
1930 and the number of occupied nonfarm dwell-
ing units enumerated in 1940. The number of 
new nonfarm dwelling units provided 1930-40, ex-
clusive of demolitions and conversion adjustments, 
is estimated at 2,199,000 by the Bureau of Labor 
Statistics. I f the BLS estimate is used, the per-
centage increase of occupied nonfarm dwelling 
units 1930-40 would probably be less than 10 per-
cent. Nonfarm population increased within met-
ropolitan districts by 8.1 percent compared with 
12.1 percent outside of metropolitan districts. The 
suburban areas of these metropolitan districts in-
creased by 15.1 percent, whereas the central cities 
of the areas increased by only 5.1 percent. This 
more than average increase in nonfarm population 
in suburban areas resulted in active residential 
building and as a consequence the major portion of 
home mortgage financing under the F H A has been 
in these areas. 

Table 2.—Volume of FHA insurance, 1935-
40. Table 2 shows that from August 1934 through 
December 1940, the F H A reported a total of over 
$4,400,000,000 of privately made loans insured 
under the various Titles of the National Housing 
Act. This includes 3,000,000 property improve-

ment loans amounting to $1,250,000,000 financed 
under Title I ; mortgages accepted for Title I I in-
surance on 700,000 individual home properties for 
$3,000,000,000 under Section 203; and $125,000,000 
of rental housing mortgages financing 33,000 
dwelling units insured under Section 207 and the 
now repealed Section 210. By far the largest pro-
portion of FHA's total dollar volume of insurance 
activities covered properties located inside the 
140 metropolitan districts, which account for 81.2 
percent of its home mortgage volume, 68.5 percent 
of its property improvement volume, and 93.4 per-
cent of its rental housing volume. 

Table 3.—Financial institutions originating 
FHA insured mortgages. Table 3 shows the 
types of lending institutions active in making 
F H A mortgage loans. Since F H A insured mort-
gages represent funds advanced to individual bor-
rowers by private lending institutions, the types 
of institutions originating F H A mortgages cor-
respond more or less to established institutional 
sources of long term funds in the community. 
The percentage distribution of mortgages on new 
homes and on existing homes by type of institu-
tion shown in Table 3 compares the proportion 
accounted for by each type of lender on properties 
inside and outside of metropolitan districts. 
While the percentages are quite similar for both 
groups, savings banks, reporting 4.6 percent of 
new home mortgages on properties inside met-
ropolitan districts, accounted for only 0.9 percent 
of the mortgages insured on new homes located 
in areas outside metropolitan districts. National 
and state banks, mortgage companies, and insur-
ance companies are types of lenders which 
have invested sizeable amounts of money in 
long term amortized home mortgages insured 
by the FHA. While these institutions are the 
primary source of funds as far as the individual 
borrower is concerned, a great many mortgages 
are constantly being transferred to institutional 
investors who are not in a position to service these 
loans as conveniently as some of the financial in-
stitutions operating through branch offices in 
various localities. Thus, either directly or in-
directly, abundant long term mortgage credit has 
been made available to individual families in all 
parts of the United States through F H A ap-
proved local lending institutions. This is evi-
denced by the fact that on December 31,1940, F H A 
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HOMES I N METROPOLITAN DISTRICTS 7 

mortgages covered properties located in 2,849 of 
the 3,098 counties of the United States. 

The distribution by ratio of loan to value also 
shown in this table compares the proportion of 
mortgages on new and existing homes inside and 
outside metropolitan districts, and shows the pro-
portion for amounts representing close to the 90 
percent and the 80 percent loan limits, respec-
tively. 

Table 4.—Structural characteristics of FHA 
homes. Since homes with F H A insured mort-
gages represent a sizeable proportion of the entire 
new small home construction volume in the United 
States, some facts about the type of house financed 
under the F H A Plan, such as the exterior material 
used in its construction and the number of rooms 
such a house contains are of general interest. 
Data on structural characteristics of single-family 
F H A homes financed in 1940 are presented in 
Table 4. Brick exteriors are found more fre-
quently on new homes than on existing homes, 
especially inside metropolitan districts, whereas 
wood is used more often as an exterior material 
on existing properties financed under the F H A 
Plan, particularly in places outside metropolitan 
districts. 

The size of the house, expressed in terms of 
the number tff rooms i t contains gives an indi-
cation of the trend in home design for the metro-
politan housing market. Thus, the fact that 
smaller new homes predominate both inside and 
outside metropolitan districts, while larger homes 
are more often found among existing properties, 
points to the frequently noted trend toward 
smaller homes built for the typical suburban fam-
i ly purchasing its home under the F H A Plan. 

Table 5.—Property and land valuation of 
FHA homes. The trend toward lower initial cost 
homes seems indicated by the fact that half of 
the new home properties financed with insured 
mortgages are valued at less than $5,000. Land as 
a percent of valuation of the entire property rep-
resents an increasing proportion of the total val-
uation for the higher priced new homes both inside 
and outside metropolitan areas, and an even 
higher proportion for existing homes. The latter 
results in part from the depreciation of the struc-
ture in comparison with the property as a whole, 
but is undoubtedly due mainly to the fact that 

existing homes are located in the more established, 
older neighborhoods of a city where lot values 
tend to be higher than do those in suburban areas. 

Table 6.—Incomes and payments of FHA 
borrowers. Of considerable importance is the 
analysis of the annual incomes of families financ-
ing their home purchase with an F H A insured 
mortgage. Table 6 shows the distribution by in-
come groups of borrowers purchasing new homes 
and existing homes inside and outside metropoli-
tan districts. That home ownership under FHA's 
monthly payment plan has been made feasible for 
families of moderate and low incomes is substan-
tiated by the fact that ful ly half of FHA's bor-
rowers reported incomes of less than $2,500 a 
year. Both inside and outside metropolitan dis-
tricts a greater proportion of lower income fami-
lies purchased new homes than existing homes, 
again demonstrating the popularity of small new 
homes in the eyes of this large segment of the 
home buying market. The monthly payment 
made by these borrowers averaged around $37 
a month, ranging from $40.68 for existing homes 
inside metropolitan districts to $29.75 for existing 
homes located outside metropolitan districts. In-
asmuch as the gross F H A payment includes inter-
est on the mortgage, mortgage insurance premium, 
and hazard insurance, as well as the monthly cost 
of the local real estate tax on the property, and 
land rent, i f land is leased, this figure corresponds 
most nearly to the shelter rent paid by these fami-
lies in the various income brackets. This pay-
ment, exclusive of heating and repairs, gives an 
indication of the costs of owning typical homes 
financed under the F H A Plan. 

Conclusions. The facts described summarize 
on a national basis the more important data pre-
sented in this monograph. As mentioned at the 
beginning of this chapter, the local character of 
the housing business makes data published for 
individual regions, and especially individual cities, 
of even more significance. 

The tables in Chapter I I , therefore, which con-
tain the same information on a geographical 
division basis, and the tables for each of the 140 
metropolitan districts in Chapter I I I provide 
more nearly definite answers to the questions a 
builder or a mortgagee institution may have re-
garding F H A homes in his particular region or 
city. 
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8 FEDERAL HOUSING ADMINISTRATION 

CONTINENTAL UNITED STATES, INSIDE-OUTSIDE METROPOLITAN DISTRICTS 
Table 1.—Census nonfarm data on population and number of dwelling units 

Area 

Nonfarm population Number of nonfarm dwelling units 

Area 
1940 1930 

Increase Occupied Vacant, 1940 

Total 
Area 

1940 1930 
Number Percent 1940 

1930, 
estimated 
by FHA 

Increase Not for 
sale or 
rent 

For sale or rent Total 
Area 

1940 1930 
Number Percent 1940 

1930, 
estimated 
by FHA Number Percent 

Not for 
sale or 
rent Number Percent 

of total 

Total 

Inside metropolitan districts: 
In central cities 42,796.170 

20,169.603 
40,713,656 
17.527.889 

2,082,514 
2,641,714 

5»1 
15.1 

H.903.510 
5.317.321 

10,239,480 
4,237.010 

1,664,030 
1,080,311 

16.3 
25.5 

38.995 
79.277 

596.935 
254.420 

4.8 
4.5 

12.539.440 
5,651,018 Outside central cities .. . 

42,796.170 
20,169.603 

40,713,656 
17.527.889 

2,082,514 
2,641,714 

5»1 
15.1 

H.903.510 
5.317.321 

10,239,480 
4,237.010 

1,664,030 
1,080,311 

16.3 
25.5 

38.995 
79.277 

596.935 
254.420 

4.8 
4.5 

12.539.440 
5,651,018 

Total inside districts? 

Outside metropolitan districts-

Grand total 

42,796.170 
20,169.603 

40,713,656 
17.527.889 

2,082,514 
2,641,714 

5»1 
15.1 

H.903.510 
5.317.321 

10,239,480 
4,237.010 

1,664,030 
1,080,311 

16.3 
25.5 

38.995 
79.277 

596.935 
254.420 

4.8 
4.5 

12.539.440 
5,651,018 

Total inside districts? 

Outside metropolitan districts-

Grand total 

62.965.773 

38.552.426 

58,241,545 

3^.375.988 

4,724,228 

4,176,438 

8 .1 

12.1 

17.220,831 

9.879.794 

14,476,490 

8.823,536 

2.744,341 

1.056,258 

19.0 

12.0 

118.272 

3**0.977 

851.355 

578,661 

4.7 

5 . * 

18,190,458 

10.799.432 

Total inside districts? 

Outside metropolitan districts-

Grand total 101,518,199 92.617.533 8,900,666 9.6 27,100,625 23,300,026 3.800.599 16.3 459.249 1,430,016 M 28,989.890 

Table 2.—Net volume of FHA activity, cumulative from beginning of operations in 1934 through December 1940 

Item 
All places Inside metropolitan districts Outside metropolitan districts Inside as a percent of all places 

Item 
Number Amount Number Amount Number Amount Number Amount 

Home mortgages accepted for 
insurance under Title I I : 

On new homes 457,673 
251.199 

$2,087,621,124 
949.655.762 

358.587 
188.255 

$ 1,702,233.203 
763.190,803 

99.086 
62,944 *181$S!959 78.4 

74.9 
81.5 
80.4 On existing homes. . 

457,673 
251.199 

$2,087,621,124 
949.655.762 

358.587 
188.255 

$ 1,702,233.203 
763.190,803 

99.086 
62,944 *181$S!959 78.4 

74.9 
81.5 
80.4 

Total . 

Property improvement loans 
insured under Title I: 

TotaL 

457,673 
251.199 

$2,087,621,124 
949.655.762 

358.587 
188.255 

$ 1,702,233.203 
763.190,803 

99.086 
62,944 *181$S!959 78.4 

74.9 
81.5 
80.4 

Total . 

Property improvement loans 
insured under Title I: 

TotaL 

708,872 

3,008,045* 

33.204 

3.037.276.886 

• 1,242,123,541* 

126.952.675 

546,842 

2.054.318 

30.674 

2,465,424,006 

850,819.725 

118.597.775 

162,030 

945.690 

2.530 

571.852.880 

391.604,204 

8,35*.900 

77.1 

68.5® 

92.4 

81.2 

68.5° 

93.4 

Rental housing units insured 
under Title I I : 

TotaL 

Grand total 

708,872 

3,008,045* 

33.204 

3.037.276.886 

• 1,242,123,541* 

126.952.675 

546,842 

2.054.318 

30.674 

2,465,424,006 

850,819.725 

118.597.775 

162,030 

945.690 

2.530 

571.852.880 

391.604,204 

8,35*.900 

77.1 

68.5® 

92.4 

81.2 

68.5° 

93.4 

Rental housing units insured 
under Title I I : 

TotaL 

Grand total 3.750.121° 4.406.353,102® 2.631.834 3,434,841,506 1.110,250 971.811.984 70.3C 77-9® 
Table 3.—Mortgages on 1- to 4-family homes distributed by type of mortgagee and by ratio of loan to FHA valuation, 1940 

Type of institution originat-
ing mortgages 

Percent distribution 
Mortgage as a percent 
of property valuation 

Percent distribution 
Type of institution originat-

ing mortgages New homes Existing homes Mortgage as a percent 
of property valuation New homes Existing homes Type of institution originat-

ing mortgages 
Inside Outside Inside Outside 

Mortgage as a percent 
of property valuation 

Inside Outside Inside Outside 

National banks 
State banks 
Savings and loan assns.. . . . . . 
Mortgage companies 
Insurance companies 
Savings banks 
All others 

Total 

22.8 
19.1 
9 . 0 . . . . 

25.5 
12.4 
4 . 6 . . . . 
6.6 

26.2 
21.6 
8 . 7 . . . . 

21.2 
14.0 

7 T -

26.5 
23.8 
7 . 5 . . . . 

20.1 
12.6 

4.7 

33.6 
26.0 
7.3 

14.8 
11.8 

4.4 

86 to 90 
81 to 85 
76 to 80 
71 to 75 
61 to 70 
51 to 60. 
50 or less 

Total 

69.O 
12.7 

. . . . 1 0 . 8 . . . . 
3.2 

M.... 
.4 

62.3 
13.5 

. . . . 1 4 . 8 . . . . 
4.2 
3.9 

t -

. . . . 6 5 . 6 . . . . 
16.0 
12.6 
4 . 0 . . . . 
1.8 

. . . . 57 .0 
16.7 
15.2 

7.1 
4.0 

National banks 
State banks 
Savings and loan assns.. . . . . . 
Mortgage companies 
Insurance companies 
Savings banks 
All others 

Total 100.0 100.0 100*0 100.0 

86 to 90 
81 to 85 
76 to 80 
71 to 75 
61 to 70 
51 to 60. 
50 or less 

Total 100.0 100.0 100.0 100.0 

Table 4.—Structural characteristics of 1-family homes, 1940 

Material of exterior 
construction 

Percent distribution Percent distribution 
Material of exterior 

construction New homes Existing homes Number of rooms New homes Existing homes Material of exterior 
construction 

Inside Outside Inside Outside Inside Outside Inside Outside 

Wood 
Brick 
Stucco 
Other 

39.1 
30.3 

, . . . 1 9 . 9 . . . . 
10.7 

65.O 
13.6 

. . . . 1 0 . 1 . . . . 
11.3 

46.0 
27.0 

. . . . 2 2 . 6 . . . . 
4.4 

69.9 
12.0 

. . . . 12 .4 
5.7 

4 rooms or less 
5 rooms 
6 rooms 
7 rooms or more 

21.4 
47.4 

. . . . 2 7 . 1 . . . . 
4 .1 

27.4 
45.4 

. . . . 2 1 . 2 . . . . 
6.0 

6.2 
32.1 

. . . . 3 7 . 1 . . . . 
24.6 

11.9 
33.6 

. . . . 29 .0 
25.5 

Total 100.0 100.0 100.0 100.0 Total 100.0 100.0 100.0 100.0 
Table 5.—Property valuation and land valuation characteristics of 1-family homes, 1940 

FHA valuation of 
property 

Percent distribution Land value as a percent of property value 
FHA valuation of 

property New homes Existing homes New homes Existing homes FHA valuation of 
property 

Inside Outside Inside Outside Inside Outside Inside Outside 

$2,999 or less 
3,000 to $3,999 
4,000 to 4,999. 
5,000 to 5,999 
6,000 to 7,999 
8,000 to 9,999. 

10,000 or more 

I ' 9 

16.2 1 25.9.. • • • • 

5 2 
4.1 
2.0 

7.7 
28.8 

, 30.0 
17.6 
12.6 
2.2 
1.1 

6.9 
19.2 
22.9 
18.9 
19.6 

l 6.4 
6 .1 

24.4 
30.6 
20.7 
11.9 
8.6 
2 .1 
1.7 

11.1 
11.4 
11.8 
12.7 
14.0 
15.4 
17.5 

10.0 
9.9 

10.1 
10.7 
11.7 

2 . 5 
17.2 
18.3 
19.2 
20.8 
24.4 

14.2 
14.0 
14.1 
14.5 
15.6 
17.5 
19.0 

All groups 100.0 100.0 100.0 100.0 13.1 10.7 19.2 14.8 
Table 6.—Borrower income distribution and monthly payment by income groups for 1-family homes, 1940 

Annual family income 
of borrower 

Percent distribution Average gross monthly payment 
Annual family income 

of borrower New homes Existing homes New homes Existing homes 
Inside Outside Inside Outside Inside Outside Inside Outside 

$1,499 or less 
1,500 to $1,999 
2,000 to 2,499. 
2,500 to 2,999 
3,000 to 3,999 
4,000 to 4,999. 
5,000 or more 

4.4 
25.8 

i?!o 
17.5 
4.6 
3.9 

11.4 

8 ' * 
10^7 
13.6 

2.9 

3.6 
19.9 
24.7 
13.2 
20.1 

7*6 
10.9 

10.1 
27-5 
25.2 
10.6 
16.7 
4.7 
5.2 

$24.24 
30.13 
35.63 
39.78 
45.51 

!£:£ 

$ 21.93 
27.16 

. . . .31 .89 

& 3 
. . . . 47 .62 

59.80 

$23.26 
28.39 

. . . . 33 .11 

4 4 ! ^ 
. . . . 53 . 24 

74.00 

$19.39 
23.74 

. . . . 28 .01 
31.69 
35.70 

. . . .42 .75 
55-5* 

All groups 100.0 100.0 100.0 100.0 38.06 32.13 40.68 29-75 
l e t * : A flossarjr of t ens o u i la Included la the Appendix. Vhe 1930 data for 35 metropolitan d is t r ic t ! ««rt estimated on a basis approxinat-
ia* the 19^0 Metropolitan distr ict boundaries, aad for 18 metropolitan districts the 1930 data were baeed on the metropolitan distr ict boundaries 
as established in the 1930 Census, "isolates adjustaents of f8,037 aad -$300,388; for explanation, see "Title I notes Insured" on p. 236. 
Percentages based on unadjusted totals. 
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