
T R E N D  O F  E M P L O Y M E N T

Trend 6f Employment, March 1935

C ONTINUED business activity in March was attended by a 
further rise in industrial employment and pay rolls. Approxi

mately 124,000 workers were returned to jobs in the industries can
vassed by the Bureau of Labor Statistics, while the weekly wage 
bill was increased by $4,700,000, comparing March with February 
1935. These estimates are based on reports from 129,681 repre
sentative establishments employing 6,533,946 workers in March 
1935.
A comparison with March 1934 shows 124,000 more employees and 

an increase of $16,600,000 in weekly wages paid out in March of this 
year.
Manufacturing industries alone accounted for gains over the 

month interval of 97,000 or 1.5 percent in employment and $3,300,000 
or 2.5 percent in weekly wages, while retail trade gave jobs to 36,000 
more workers in March than in February with an added weekly wage 
disbursement of over $1,000,000.
In addition to the total gains already mentioned, there was a gain 

over the month of 9,000 workers or 0.9 percent in employment on 
class I railroads.

Industrial Employment 
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T he March index of factory employment is 82.4 as compared 
with an average of 100 for the 3-year period 1923-25. This repre
sents a gain over February of 1.5 percent or approximately 97,000 
workers and, excepting April and May of last year, is the highest 
point reached since November 1930. The March pay-roll index 
stands at 70.7 and exceeds all previous levels since May 1931. The 
gain from February was 2.3 percent or approximately $3,300,000 in 
weekly wages.
March marks the fourth successive month in which gains in factory 

employment and pay rolls were shown. Increases are usually shown 
in March as evidenced by the fact that over the 16-year period 
1919-34, employment rose in this month in each of 13 years and 
pay rolls in each of 12 years. The current gains compare favorably
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