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BUDGET ENFORCEMENT ACT PREVIEW REPORT

The Budget Enforcement Act Preview Report published with the January 29, 1992 Budget is reprinted 
here with several changes. A discussion of differences between the OMB discretionary spending limits and 
the CBO discretionary spending limits has been added, as required by the Budget Enforcement Act. Revi
sions to the domestic discretionary caps have been made to reflect Congressional action in 1992 that reclas
sified mandatory agricultural loan activities as discretionary activities. Further, revisions to the estimated 
end-of-session caps are made to reflect the Administration’s proposal that these activities return to manda
tory classification, and that proposed Federal Communications Commissions fees be offered through author
izing rather than appropriations legislation. The defense discretionary limits Eire updated to reflect the 
Presidential designation of emergency for funds for the transportation of humanitarian assistance to the 
former Soviet Union. The Pay-As-You-Go Sequestration Report is updated to reflect the extension of unem
ployment benefits. The Deficit Sequestration Report is updated for changes to the maximum deficit amount. 
The January estimates showed the maximum deficit amount assuming end-of-session caps and accrual ac
counting for insurance programs. The current estimates of the maximum deficit amount are shown on a 
cash basis assuming current discretionary caps, as well as on an accrual basis assuming end-of-session caps. 
The maximum deficit amounts have also been revised to be consistent with the final interest estimates in 
the January 29th Budget.

The Budget Enforcement Act of 1990 (BEA) contains 
procedures designed to enforce the deficit reduction 
agreement of the Omnibus Budget Reconciliation Act 
of 1990. The BEA divides the budget into two mutually 
exclusive categories—discretionary programs, on the 
one hand, and direct spending and receipts, on the 
other. For 1991 through 1995, the BEA limits discre
tionary spending and establishes a “pay-as-you-go” re
quirement that legislation changing direct spending and 
receipts must, in total, be at least deficit neutral. Defi
cit targets are also set by the BEA.

As required by the BEA, this Preview Report includes 
the status of discretionary, pay-as-you-go, and deficit

sequestration based on current law. In addition, it ex
plains the differences between the OMB and CBO esti
mates of the maximum deficit amount. The OMB esti
mates use the economic and technical assumptions un
derlying the President's budget submission, as required 
by the BEA. The OMB Update Report that will be 
issued in August, and the Final Report that will be 
issued after the end of the Congressional session, must 
also use these economic and technical assumptions. Es
timates in the Update Report and the Final Report 
will only be revised to reflect laws enacted since the 
Preview Report.

Discretionary Sequestration Report

Discretionary programs are, in general, those that 
have their program levels established annually through 
the appropriations process. The scorekeeping guidelines 
accompanying the BEA identify accounts with discre
tionary resources. The BEA limits budget authority and 
outlays available for discretionary programs each year 
through 1995. Appropriations that cause either the 
budget authority or outlay limits to be exceeded will 
trigger a sequester to eliminate any such breach. There 
is no requirement that the full amount available under 
the discretionary limits be appropriated.

For 1991-1993, limits are specified for three cat
egories of discretionary programs: defense, inter
national, and domestic. The limits on each of these 
categories are enforced independently. Thus savings in 
one category cannot be used to increase spending in 
another. Similarly, a breach of a category limit will

result only in a sequester in the category where the 
breach occurs. For 1994 and 1995, there are no separate 
categories for discretionary programs, and the caps 
apply to total discretionary budget authority and out
lays.

Adjustments to the limits.—The BEA permits cer
tain adjustments to the discretionary limits—also 
known as caps. On January 13, 1992, the Office of 
Management and Budget submitted the Final Seques
tration Report required by the BEA. This report de
scribed adjustments permitted by the BEA as of the 
time the report was issued. The caps resulting from 
these adjustments are the starting points for this Pre
view Report. Included in this report are cap adjust
ments for differences between actual and projected in
flation, reestimates of subsidy amounts under credit

Part Four-3

309-836 QL3 -  92 -  5

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

Fiscal Year 1993, Supplement, February 1992



Part Four-4 THE BUDGET FOR FISCAL YEAR 1993—SUPPLEMENT

reform, and changes in concepts and definitions. Adjust
ments apply to the budget year and each outyear 
through 1995. Table 4-1 shows the impact on the caps 
of these adjustments.

The discretionary caps enacted in the BEA reflect 
assumptions about inflation, as measured by the gross 
national product implicit price deflator. These assump
tions are presented in the law for 1990 through 199*3. 
The BEA requires an inflation adjustment if the actual 
rate of inflation for a year is different from the rate 
identified in the law for that year. Because the actual 
rate of inflation for 1991 was 3.9 percent, or 1.3 per
centage points less than the 5.2 percent assumed in 
the BEA, a downward adjustment has been made to 
all three of the discretionary caps for 1992 through 
1995.

Certain changes to the caps affect specific accounts, 
and they produce adjustments only to the category lim
its in which these accounts are included. An adjustment 
previously was made to the caps for accounting changes 
made by the Federal Credit Reform Act of 1990. Table 
4-1 shows reestimates of these changes that result from 
better information on subsidy levels in credit programs.

Several cap adjustments represent changes in con
cepts and definitions resulting from legislative action 
that reclassified certain programs. These actions shifted 
programs between the mandatory (i.e., direct spending) 
category and the discretionary category. For instance, 
the Rural Development, Agriculture and Related Agen
cies Appropriations Act provided a discretionary appro
priation for salaries and expenses of the Agricultural 
Stabilization and Conservation Service. This action rep
resented a change in how the program was financed, 
since the program was funded by transfers from an
other account in previous years. Since the enacted dis
cretionary caps assumed the program would be financed 
by a transfer, an adjustment was made to the caps. 
Another cap adjustment was made to account for appro
priations action that affected interim assistance to 
States for legalization of aliens. This adjustment was 
made to comply with the scorekeeping guidelines that 
require the Appropriations Committees to be credited 
(or charged) for actions affecting mandatory programs. 
Another adjustment to the caps resulted from the re
cently enacted highway legislation. That bill reduced 
discretionary highway spending, so a reduction to the 
caps was made.

Adjustments to the limits: after appropria
tions.—The BEA identifies other adjustments to the

discretionary caps that can be made only after appro
priations have been enacted. These adjustments can 
be made to reflect appropriations action taken in all 
years from 1991 through 1995 to cover the following:

• Internal Revenue Service (IRS) funding.—Funding 
for the IRS compliance initiative above the CBO 
baseline levels estimated in June 1990. Adjust
ments are limited to the budget authority and 
outlay amounts specified in the law.

• International Monetary Fund (IMF).—Funding to 
cover the increase in the U.S. quota as part of 
the IMF Ninth General Review of Quotas.

• Emergency appropriations.—Funding for accounts 
that the President designates as emergency re
quirements and that the Congress so designates 
in statute.

• Desert Shield/Desert Storm appropriations.— 
Funding for the costs of Operation Desert Shield 
are to be treated as emergency funding require
ments.

In addition, the BEA provides special allowances for 
budget authority in 1992 and 1993, and for outlays 
in 1991 through 1995. The outlay allowance is intended 
to provide a cushion for technical estimating differences 
between OMB and CBO. Thus an appropriation that 
meets both the budget authority and outlay caps under 
CBO scoring, but exceeds the outlay cap under OMB 
scoring, would not trigger a sequester if the excess is 
less than the available outlay allowance. The dollar 
amounts for the outlay allowances are specified in the 
BEA: In 1991 through 1993, the allowances are $2.5 
billion for defense, $1.5 billion for international, $2.5 
billion for domestic; and, in 1994 and 1995, $6.5 billion 
for total discretionary.

The special budget authority allowances apply pri
marily to the international and domestic discretionary 
categories. The budget authority allowances are based 
on a percentage of the total adjusted discretionary lim
its for budget authority in 1991 through 1993. The out
lays associated with the budget authority allowances 
are calculated based on spendout rates contained in 
the law. These outlays are subtracted from the outlay 
allowance, reducing the amount available for technical 
estimating differences. In addition to the budget au
thority allowances for the international and domestic 
categories, there is a small budget authority allowance 
for technical estimating differences between OMB and 
CBO that can be applied to all three discretionary cat
egories.
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BUDGET ENFORCEMENT ACT PREVIEW REPORT Part Four-5

Table 4-1. DISCRETIONARY SPENDING LIMITS
(In millions of dollars)

1991 1992 1993 1994 1995

DOMESTIC
Domestic limits, January 13,1992 Final Sequestration Report1 ........................................................ BA 182,935

200,470
202,726
215,105

205,933
224,254

-1,917
-788

OL
Adjustments:

1991 Inflation .............................................................................................................................. BA -1,976
-1,509

441

-2,022
-1,778

457

OL
Credit reform:

Reestimates of credit reform subsidies.................................................................................. BA 428
OL 419 455 458

Reestimates of FmHA administrative expenses .................................................................... BA 93 96 99
OL 93 96 99

Statutory and other shifts between categories........................................................................... BA -2 1,327
1,077

1,316
994OL 442

Subtotal, domestic adjustments required for Preview Report............................................ BA -1,397
166

-112 -150
OL 119 -226

Preview report domestic limits............................................................................................................ BA 182,935
200,470

202,726 204,536
224,420

183

OL 215,105
Further adjustments to reflect enactment of the President’s proposals:

IRS funding................................................................................................................................. BA 187 188
OL 179 187 188

Proposals for farm bill program levels........................................................................................ BA -272 -303 -303
OL -138 -220 -260

Special allowances.......................................................................................................................... BA 1,581
OL 838 490 190

Change to special allowances that would result due to enactment of IMF funding....................... BA 12 12
OL 7 10 6 1

Subtotal, further domestic adjustments.................................................................................. BA 12 1,504
889

-116 -115
OL 7 464 120

Estimated end-of-session domestic limits ........................................................................................... BA 182,935
200,470

202,738
215,112

206,040
225,309OL

INTERNATIONAL
International limits, January 13,1992 Final Sequestration Report1 .... ........................................... BA 21,245

20,296
22,170
19,833

21,643
20,075

-236

OL
Adjustments:

1991 Inflation .............................................................................................................................. BA -244 -251
OL -106 -156 -202

Reestimates of credit reform subsidies...................................................................................... BA 92 95 98
OL 41 66 83

Subtotal, international adjustments required for Preview Report........................................... BA -144 -149 -153
OL -65 -90 -119

Preview report international limits....................................................................................................... BA 21,245
20,296

22,170 21,499
20,010OL 19,833

12,314
Further adjustments to reflect enactment of the President’s proposals:

IMF funding................................................................................................................................ BA
OL

Special allowances.......................................................................................................................... BA 1,249
575OL 250 200

Change to special allowances that would result due to enactment of IMF funding....................... BA 10 10
OL 5 6 4 2

Subtotal, further international adjustments............................................................................. BA 12,324
5

1,259
581OL 254 202

Estimated end-of-session international limits ...................................................................................... BA 21,245
20,296

34,494
19,837

22,758
20,591OL

DEFENSE
Defense limits, January 13,1992 Final Sequestration Report............................................................ BA 332,918

330,802
301,717
309,238

291,480
297,092

-2,445
-1,134

OL
Adjustments:

1991 Inflation.............................................................................................................................. BA -2,525
-1,824

-2,605
-2,213OL

Desert Shield/Desert Storm outlay reestimates ......................................................................... BA
OL 866 548 319

Transportation of humanitarian assistance for the former Soviet Union..................................... BA 100
OL 73 15 9 2

Subtotal, defense adjustments required for Preview Report.................................................. BA 100 -2,445
-253

-2,525
-1,267

-2,605
-1,892OL 73
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Part Four-6 THE BUDGET FOR FISCAL YEAR 1993—SUPPLEMENT

Table 4-1. DISCRETIONARY SPENDING UMITS-Continued
(In millions of dollars)

1991 1992 1993 1994 1995

Preview report defense limits .............................................................................................................. BA 332,918
330,802

301,817
309,311

289,035
296,839OL

Estimated end-of-session defense limits............................................................................................. BA 332,918
330,802

301,817
309,312

289,035
296,839OL

TOTAL DISCRETIONARY
Discretionary limits, January 13,1992 Final Sequestration Report1 ..................................................

Adjustments required for Preview Report:
Domestic.....................................................................................................................................

BA
0L

BA

537,098
551,568

526,613
544,176

519,055
541,421

-1,397
166

518,098
538,932

-112

524,979
543,430

-150
OL 119 -226

International ................................................................................................................................ BA -144 -149 -153
OL -65 -90 -119

Defense....................................................................................................................................... BA 100 -2,445
-253

-2,525
-1,267

-2,605
-1,892OL 73

Subtotal, discretionary adjustments required for Preview Report........................................... BA -3,986
-167

-2,786 -2,908
-2,239OL -1,247

Preview report discretionary limits.......................................................................................................

Further adjustments for Final Sequestration Report:
Domestic.....................................................................................................................................

BA
OL

BA

537,098
551,568

526,713
544,249

12

515,069
541,269

1,504

515,312
537,694

-116

522,071
541,193

-115
OL 7 889 464 120

International ................................................................................................................................ BA 12,324
5

1,259
5810L 254 202

Estimated end-of-session discretionary limits ..................................................................................... BA
OL

537,098
551,568

539,049
544,261

517,833
542,739

515,196
538,412

521,956
541,515

1The end-of-session caps exclude the 1993 domestic and international special budget authority allowances, which will be reported in the Final Sequestration Report submitted at the end of the 
second session of the 102nd Congress. The 1993 allowances included in the January 13, 1992 end-of-session discretionary limits were $1,586 million in budget authority and $840 million in outlays for 
domestic, and $1,253 million in budget authority and $576 million in outlays for international.

The actual adjustments to the discretionary caps to 
be included in the final sequester report at the end 
of the current session of Congress cannot be determined 
until appropriations have been enacted. Table 4-1 
shows the end-of-session adjustments that would result 
if the President's discretionary proposals were enacted. 
The President’s request includes funding in 1993 for 
the IRS compliance initiative.

Consistent with the BEA, the President's request as
sumes an increase in budget authority and outlays for 
the international and domestic categories based on the 
special allowance formulas. For international affairs 
programs, the adjustment in 1993 would increase budg
et authority by $1.2 billion and outlays by $0.6 billion. 
For domestic programs, the adjustment in 1993 would 
be $1.6 billion in budget authority and $0.8 billion in 
outlays. In addition, about $0.3 billion of the inter
national outlay allowance and $0.5 billion of the domes
tic outlay allowance has been used by the special budg
et authority allowance calculated for 1992. The remain
ing outlay allowance available for technical estimating 
differences in 1993 would be $2.5 billion for defense, 
$0.7 billion for international affairs, and $1.2 billion 
for domestic.

The President’s budget proposals for discretionary 
programs are below the adjusted caps, as currently esti
mated, in all years through 1995 and in all three discre
tionary categories in 1993. Table 4-2 compares the 
President’s budget proposals with the adjusted discre
tionary caps.

Sequester determinations.—Five days after enact
ment of an appropriations act, OMB must submit a 
report to Congress estimating the budget authority and 
outlays provided by the legislation for the current year 
and the budget year. These estimates must be based 
on the same economic and technical assumptions used 
in the most recent President’s budget. In addition, the 
report must include CBO estimates and explain the 
differences between the OMB and CBO estimates. The 
OMB estimates are used in all subsequent calculations 
to determine whether a breach of any of the budget 
authority or outlay caps has occurred, and whether a 
sequester is required.

Compliance with the discretionary caps is monitored 
throughout the fiscal year. The first determination of 
whether a sequester is necessary for a given fiscal year 
occurs when the final sequestration report is issued 
after Congress adjourns to end a session—near the be
ginning of the fiscal year. The monitoring process be
gins again after Congress reconvenes for a new session. 
Appropriations for the fiscal year in progress that cause 
a breach in any of the category caps would, if enacted 
before July 1st, trigger a sequester in that category. 
When such a breach is estimated, a “within-session” 
sequestration report and Presidential sequestration 
order are issued. For a breach that results from appro
priations enacted on or after July 1st, reductions nec
essary to eliminate the breach are not applied to the 
budgetary resources available in the current year. In
stead, the corresponding caps for the following fiscal 
year are reduced by the amount of the breach.
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BUDGET ENFORCEMENT ACT PREVIEW REPORT Part Four-7

Table 4-2. BUDGET PROPOSALS
(In millions of dollars)

1993 1994 1995

BUDGET DISCRETIONARY PROPOSALS:
Domestic.....................................................................................

International................................................................................

Defense ......................................................................................

Total discretionary...................................................................

ADJUSTED DISCRETIONARY LIMITS:1 
Domestic.....................................................................................

BA
OL
BA
OL
BA
OL

203,082
224,737
22,139
20,591

281,574
291,969

203,523
229,296
21,788
21,382

282,253
284,009

202,875
232,182
21,300
21,335

284,971
283,784

BA
OL

BA
OL
BA
OL
BA
OL

506,795
537,297

206,040
225,309
22,758
20,591

289,035
296,839

507,564
534,687

509,146
537,302

International................................................................................

Defense ......................................................................................

Total discretionary...................................................................

AMOUNTS AVAILABLE BELOW THE ADJUSTED DISCRE
TIONARY LIMITS:
Domestic.....................................................................................

BA
OL

BA
OL
BA
OL
BA
OL

517,833
542,739

2,958
572
619

7,461
4,870

515,196
538,412

521,956
541,515

International................................................................................

Defense ......................................................................................

Total discretionary................................................................... BA
OL

11,038
5,442

7,632
3,725

12,810
4,213

1The discretionary limits include adjustments to be made following enactment of appropriations proposed in the President's 
Budget.

A within-session sequester can only be caused by 
newly enacted appropriations. Reestimates of budget 
authority and outlays for already enacted funds cannot 
trigger a sequester. A within-session sequester for any 
of the three discretionary categories for 1992 is possible 
only if additional appropriations for 1992 are enacted. 
OMB reported in the Final Sequestration Report to the 
President and the Congress that enacted discretionary 
appropriations for 1992 were within the prescribed 
spending limits.

Sequester calculations.—If either the budget au
thority or outlay caps were exceeded in a discretionary 
category, an across-the-board reduction of sequestrable 
budgetary resources in that category would be required 
to eliminate the breach. The percentage reduction for 
certain special-rule programs would be limited to 2 per
cent. Once this limit is reached, the uniform percentage 
reduction for all other discretionary sequestrable re
sources in that category would be increased to a level 
sufficient to achieve the required reduction.

If both the budget authority and outlay caps were 
exceeded, a sequester would first be calculated to elimi
nate the budget authority breach. If estimated outlays 
still remained above the cap, even after applying the 
available outlay allowance, further reductions in budg
etary resources to eliminate the outlay breach would 
then be required.

Comparison between OMB and CBO discre
tionary limits.—Section 254(d)(5) of the BEA requires 
an explanation of differences between OMB and CBO 
estimates for the discretionary spending limits. OMB 
calculated the 1991 inflation adjustment to avoid dou
ble-counting of inflation in personnel costs. CBO did 
not make a similar adjustment. OMB also included an 
adjustment under the defense discretionary caps for 
more recent estimates of outlays relating to Operation 
Desert Shielc(/Desert Storm. CBO did not include a 
reestimate of these outlays in its caps.

Pay-As-You-Go Sequestration Report

This section of the Preview Report discusses the en
forcement procedures that apply to the remainder of 
the budget-direct spending and receipts. The BEA de
fines direct spending as budget authority provided by 
law other than appropriations acts, entitlement author
ity, and the food stamp program. Social security and 
the Postal Service are not subject to pay-as-you-go en

forcement. Legislation specifically designated as an 
emergency requirement and legislation fully funding 
the Government's commitment to protect insured depos
its are also exempt from pay-as-you-go enforcement.

The BEA provides that, as determined by specific 
provisions of the Act, direct spending and receipts legis
lation enacted beginning with the 102nd Congress is
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Part Four-8 THE BUDGET FOR FISCAL YEAR 1993—SUPPLEMENT

to be deficit neutral or reduce the deficit in every year 
through 1995. Under these provisions, net savings en
acted for one fiscal year can be used to offset net in
creases in the subsequent year.

S equ ester d eterm ination s .—The BEA requires 
OMB, within five days after enactment of direct spend
ing or receipts legislation, to submit a report to Con
gress estimating the change in outlays or receipts for 
each fiscal year through 1995 resulting from that legis
lation. The estimates must use the economic and tech
nical assumptions underlying the most recent Presi
dent's budget. These OMB estimates are used to deter
mine whether the pay-as-you-go requirements have 
been met.

The cumulative nature of the pay-as-you-go process 
requires maintaining a "scorecard” that shows, begin

ning with the 102nd Congress, the deficit impact of 
enacted direct spending and receipts legislation and re
quired pay-as-you-go sequesters. The pay-as-you-go Pre
view Report is intended to show how these past actions 
affect the upcoming fiscal year.

During the last Congressional session, OMB issued 
thirty-seven reports on legislation affecting direct 
spending and receipts. Table 4 -3  shows OMB estimates 
for legislation enacted through February 10, 1992. The 
net impact of this legislation is to decrease the 1992 
and 1993 deficits by a combined total of $1 million. 
As a result, legislation that reduces receipts or in
creases direct spending by a combined $1 million in 
1992 and 1993 may be enacted during the current ses
sion of Congress without causing a sequester.

Table 4-3. PAY-AS-YOU-GO LEGISLATION
(In millions of dollars)

Change in the Baseline Deficit 1991 1992 1993 1994 1995 1991-95

Legislation enacted as of January 3, 1992 .....................................
P.L. 102-244, Emergency Unemployment Compensation Exten

sion, enacted February 7, 1992:

-1,095 -1,136 -476 -1,005 -3,712

Revenue impact .......................................................................... — — -600 -100 600 -100
Outlay impact .............................................................................. — 2,500 330 — — 2,830

Legislation enacted as of February 10, 1992 ................................. _ * 1,405 -1,406 -576 -405 -982
*$500,000 or less.

Deficit Sequestration Report

The BEA specifies maximum deficit amounts for 1991 
through 1995. These deficit amounts reflect the eco
nomic and technical assumptions as of the time the 
BEA was enacted. For the 1993 Budget, the BEA re
quires that the maximum deficit amounts for 1993 
through 1995 be adjusted to reflect up-to-date economic 
and technical assumptions.

As specified in the BEA, the maximum deficit 
amounts reflect the on-budget current law levels for 
direct spending and receipts, and the spending limits 
for discretionary programs. Table 4-4  shows for 1993 
through 1995 the current maximum deficit amounts 
and the current estimated deficits calculated using BEA 
rules. The current deficit estimates are below the maxi
mum deficit amounts in each year as a result of enacted 
PAYGO savings and the associated debt service. How
ever, the statutorily calculated MDA for 1993 overstates 
the deficit that can be reached without causing a se
quester. This is because all but $1 million of the 
PAYGO savings for 1993 have been used to offset the

net PAYGO increase enacted for 1992. If the total of 
all subsequent pay-as-you-go legislation increases the 
deficit in 1992 and 1993 by more than $1 million, a 
sequester of mandatory outlays would be required to 
offset the increase.

In its preview report, CBO estimates a maximum 
deficit amount for 1993 of $390.8 billion, $28.6 billion 
below the OMB estimate. As presented in Table 4-5, 
these differences are the result of the different economic 
and technical assumptions used by OMB and CBO.

The Administration and CBO have similar forecasts 
of GDP, but CBO’s is somewhat lower than the Admin
istration’s in fiscal years 1994 and 1995. In 1993, CBO’s 
forecast of GDP is slightly higher than OMBs but CBO 
assumes lower taxable personal income as a percentage 
of GDP. The net result of these assumptions contributes 
to CBO’s lower forecasts for receipts in years 1993 
through 1995. OMB estimates for Medicaid and Medi
care are slightly higher than CBO’s due largely to dif
ferent assumptions regarding program growth.
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Table 4-4. MAXIMUM DEFICIT AMOUNTS COMPARED TO CURRENT DEFICIT ESTIMATES
(In billions of dollars)

1993 1994 1995

Maximum deficit amounts ...........................................................
Effect of PAYGO legislation1 .................................................

Current estimate.........................................................................

419.4
-1.4

418.0

304.9
-0.6

304.3

300.5
-0.4

300.0
Excess deficit2 ........................................................................... -1.4 -0.6 -0.5

ADDENDUM

Maximum deficit amount using end-of-session caps ......................
Maximim deficit amount on accrual basis using end-of-session 

caps ............................................................................................

420.9

406.1

305.8

332.6

301.0

321.1

1The Balanced Budget and Emergency Deficit Control Act of 1985, as amended by the Budget Enforcement Act, 
requires the Office of Management and Budget to take into account the impact of all direct spending and revenue 
legislation enacted as of the end-of-session sequestration report for both the current year (FY 1992) and the budget 
year (FY 1993).

2 Includes debt service of -$0.1 billion in 1994 and 1995.

Table 4-5. DIFFERENCES BETWEEN OMB AND CBO MAXIMUM DEFICIT AMOUNTS
(In billions of dollars)

1993 1994 1995

OMB maximum deficit amounts........................................................ 419.4 304.9 300.5
Differences:

Economic:
Receipts.................................................................................... 1.1 8.5 15.7
Outlays ..................................................................................... -0.2 1.1 5.5

Subtotal, economic............................................................... 0.9 9.6 21.2
Technical:

Receipts.................................................................................... -9.6 -5.4 -8.5
Outlays:

Discretionary ........................................................................ -4.4 -4.0 -4.1
Mandatory:

Deposit insurance............................................................. -7.6 50.3 -0.7
Medicaid .......................................................................... -4.9 -9.1 -13.4
Medicare.......................................................................... -0.7 -1.5 -2.6
Other................................................................................ -1.5 -5.7 -6.1

Net interest .......................................................................... -0.9 -0.1 0.1

Subtotal, outlays .......................................................... -20.0 29.9 -26.9

Subtotal, technical ................................................................ -29.5 24.5 -35.4

Total, differences.......................................................................... -28.6 34.1 -14.2
CBO maximum deficit amounts ........................................................ 390.8 339.0 286.3

ADDENDUM

OMB discretionary budget authority.................................................. 515.1 515.3 522.1
Differences.................................................................................... -3.0 -3.3 -3.4

CBO discretionary budget authority.................................................. 512.1 512.0 518.6
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