
PREFACE

A reworking of the basic historical banking data of the United States, carried as far back as
practicable, has long been needed in order to establish a comparable and consistent record for use
by Federal and State bank supervisory agencies, bankers, students of money and banking, and
others. Some years ago such an undertaking was initiated by the Board of Governors of the
Federal Reserve System, with the active collaboration of the Comptroller of the Currency and the
Federal Deposit Insurance Corporation. The program has also received the cooperative interest
and support of State bank supervisors.

This volume includes the results of this comprehensive revision of statistics for all banks, by
class of bank and by State, for the period 1896-1955, together with descriptive and explanatory
material. In part the revised record verifies the substantial accuracy of that published for many
years by the Comptroller of the Currency and by the Federal Deposit Insurance Corporation since
its establishment in 1933; in part it supplements and corrects the earlier record by providing over
time more complete coverage of all banks and balance-sheet items. The new series is a useful
statistical history of banking developments in the United States over the past 60 years and provides
a reliable basis for relating banking and monetary forces to changing levels of economic activity.

Briefly, the specific advantages of the revised series over presently existing series are; fuller
coverage as well as greater consistency of balance-sheet items annually for more than a half century;
major breakdowns of principal balance-sheet items on a standard basis (for example, segregation
of loans into real estate, collateral, and other loans for the period 1896-1938 and into a larger
number of items beginning with 1939); and inclusion of data on hundreds of unincorporated
(private) banks. These data are provided in convenient form both for States and for major
categories of banks.

The revised series carries back to 1896 in a condensed form the Federal series which has been
compiled semiannually by the Federal Deposit Insurance Corporation since 1947 pursuant to
arrangements made by the three Federal bank supervisory agencies in that year. Summary
figures for 1956 and later years are available in recent publications of the Federal Deposit Insurance
Corporation, and detailed data are available upon request from that agency.

Preparation of this historical banking record engaged many members of the Board's staff,
especially the staffs of the Divisions of Bank Operations, Research and Statistics, and Administra-
tive Services. Major contributions to the completion of the project were made by Raymond J.
Collier and Edwin J. Swindler, who directly supervised the development of statistical techniques
and compilations and prepared the description of the series; Harold L. Cheadle, now of the staff
of the Federal Reserve Bank of Chicago, who participated in the developmental work of the
project; Rita S. Boyer and Elizabeth P. Tewksbury, who did much of the statistical work, with
the latter also carrying the main load of checking individual State and United States series and
descriptions; Davis H. Wilson, who supervised the vast amount of machine tabulation; and
Elizabeth B. Sette, who edited the material and prepared it for publication. General supervision
was provided by J. E. Horbett, formerly Associate Director of the Division of Bank Operations,
and Albert R. Koch, Associate Adviser of the Division of Research and Statistics.
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The work at the Board was greatly facilitated by material furnished from the files of the
Comptroller of the Currency and the Federal Deposit Insurance Corporation; by consultation with
William A. Kane, formerly Chief of the Statistical Division of the Comptroller of the Currency; and
by a detailed and painstaking review of the preliminary results by Clark Warburton, of the Division
of Research and Statistics of the Federal Deposit Insurance Corporation, whose comments and
suggestions were particularly helpful because of his long-time historical research in and studies of
the American banking structure. Preliminary results of the tabulations were circulated to the
supervisors of State banks and others for comment and suggestion.

RALPH A. YOUNG, Director
Division of Research and Statistics,

Board of Governors of the Federal Reserve System.
WASHINGTON, D. C.
November 19,1958
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