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Series
1o,

Year

1989

1990

Series title and timing classification

1989 Feb, ! Mar. [ Apr. | May % June | July I Aug. I Sept. | Oct. ‘ Nov. I Dec,

! Feb. ! Mar, ¥

1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment

Marginal employment adjustments:
1 ¢} Average weekly hours, mfg. (L.L,L) 41.0 41.1 410 41.3 41.04 410 41.0] 41.0 410 40.8 407 40.6 40.7 407 #2407
21 ¢| Average weekly overtime hours, mfg. (L,C,L).... 3.8 3.9 4.0 3.9 3.8 3.8 39 3.8 3.8 3.7 3.7 3.6 3.7 3.6 37
54| Average weekly initial claims for unemploymem 323 303 318 299 312 328 338 316] 320] 357 343 354 363 353 346
insurance, thous. (L,C,L)! §.
Job vacancies: .
46 ¢} Index of help-wanted advertising, 1967=100 (L,Lg,U)......... 150! 155 151 159 152! 147 150 147 146 151 145 149 ’ 146! * 140! »139
60 Ratio, help-wanted advertising to unemployment (L,Lg,U) 688 725 725 724 704 666/ 678 671 658 684/ 648! 666 7 665] r.632 ? 637
Employmem
48 ¢ in Hural establist 201,94 200.32] 200.33] 202.10| 200.85| 201.37] 202.54] 201.67] 202.73| 203.37) 20491} 202797 ’203.89| r204.79] ©204.70
bil. hours, AR (U C.0).
42 Persons d in nonagricuttural activities, thous, 114,142 113,561] 113,862| 113,940 113,995 114,404 114,219] 114,275] 114,200] 114,388 114,676 114,601] 114,728f 114,957 115,133
U.CO).
41¢] E i lis, thous. (C.f CC) 108,581] 107,711] 107,883| 108,101| 108,310 108,607| 108,767 108,887] 109,096| 109,171} 109,452] 109,570 * 109,931] ~ 110,287}~ 110,313
963 Diffusion mdex of employ on private nonagr
payrolls, 349 industries: |
LGB ST R TR —— 517 60.5] 61.0 58.2 55.6 59.7 55.6 574 419 55.3, 60.9 519 585 574) 513
Percent rising over 6 th span 62 69.5] 68.2 66. 63.0 519 57,7 60. 53.4 58.3 59.2] r6l7
40 «| Employees in goods-pmducmg mdusmes, thous. (L,C,U) 25,634) 25,629f 25,646f 25,671 25672] 25648] 256691 25694 25614 25,603] 25,609 25532| r25518 r25,682; £25586
90 ¢] Ratio, civilian emp! to pop of. g age, 628 63.0 62! 62.9 63.1 63.0] 634 62.9 629 63.0] 63.0 629 63,01 63.1
percent (ULgU). -
Unemployment:
37 Number of persons unemployed, thous. (L,Lg,U) ¥ 6,528 6,360 6,198 6,531 6,419 6,569/ 6,577 6,520 6,604 6,563 6,652 6,658 6,535 6,594 6,495
43 ¢ Civilian unemployment rate, percent (L,.Lg,U) § 5.3 52 5.0 5.3 52 5.3 53 53 5.3 5.3 5.3 53 5.3 8.3 5.2
45 Avg. weekly insured unemploy. rate, percent (L,Lg, 2.1 2.1 2.1 2.1 2.0 2.1 2.1 21 21 2.2 2.2 23 2.3 2.2 23
91 ¢ Average duration of unemploy. in weeks (Lg,Lg.Lg) §. 119 123 124 12.6] 11.9 112 11.9 11.4] 115 11.7 11.6] i15 12.1 11.7 120
4 Unemployment rate, 15 weeks and over, percent 11 1.1 11 L1 1.1 1.9 1.2 L1 L1 1.1 Lt 1.1 1.1 1.1 1t
Lglgly)t.
1.3 Production and Income
Output and income:
50 «| Gross national product, bil. l982$ AR (CCO 4,106. 8 4,132.5 4,162.9 4,174.1 »4,195.8
Percent change from arter, AR 2.5 3.0 1.1 r2.1
49 Value of goods output, bil. 1982$ AR (C.C.C) 1,823 7 1,843.9 1,85L.3 1,830.2; #1,838.3
52 Personal income, bil, 19828, AR (C,C,C).evecunrmesscsusiseensd 337721 3,3909| 3,390.3} 3,384.4| 3,398.11 3,407.7] 3420.5] 3,4204| 3,4249| 3,443.1] 3,455.0{ -3440.2| r3,453.3| »3,459.3
51+ Persgréal income less transfer payments, bil. 19828, AR 2918%6] 258970| 29055 29082 2,902.8| 2,912.8] 29226 2932.1] 2,930.2| 2,9343] 2948.0] 2,961.9] ’2,937.8| ©2,953.6] #2,962.3
(C.C0).
53 #| Wages and salaries in mining, mfg., and construction, 5617 5667 572.3) 5664f 5643 5657 566.3 §10.2|  569.1 5721 567.6 56501 ~5574| 5611} #5613
bil. 1982%, AR (C,C.O).
Industrial production indexes, 1987=100: §
47 ¢ Total (C,C,O) 108.1§ -107.6( 1077 -108.6] -108.3; ~1084| ~-107.8; 1082 ~1082f 1077 -r108.1] -108.6f ~107.2| -108.1] ~1088
73 4| Durable f: (C.C.O) 1109) 1105 - 1109] -11L6; -111.4] -110.8 ~1106f 1113 1115 -1094| -110.1f -1104] 1086 1105 ~1115
74 ¢| Nondurabl fe (CLL) 1064F 71056 1059 1065 -106.4f 1062 ~106.1] r1062{ 1060} ~107.2| -107.3] r1067| -107.3] 1075} ~107.0
82 #| Capacity utilization rate, mfg., percent (L,CU) rvccccermrasennecene | 839] r844| 845 343 845 844 836 r838| 836 r829 r83.0] 828 820 r826, 827
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries: .
7 ¢ MIrs’ new orders, durable goods, bil. 19828 (L.,L,L).......... 1,28148) 105.80] 106.70| 110.01f 104.68) 105.69] 103.15 106.89} 105.06! 104.07F ~109.02] 110.50; ~98.75] r100.59) »107.49
8 ¢| Mfrs.’ new orders, consumer goods and materials, 1,054.13] 89.12 86.34| 89.73 81.85 86.77 82.76| 90.45 87.84, 87.60] r88.78 86.07] 8256 r86.59{ ~89.61
bil. 1982% (L,L,L).
Mfrs.” unfilled orders, durable goods, mil. 19828.. 413,899 391 7!1 394,266 398,072( 397,872 400,440] 403,2491 400,552| 401,595 402,621| 406,439 413,899 ’414 899 413,529 - 416,000
Change from previous month, bil. 19828 2.15) 2.56| 3.81 =20 2.57 2.81 -3.70 1.04] 1.03 3.82 746 r-1.37 ?247
N2 Change from previous month, bil. 19828, smoothed 201 2 61 2.58 272 242 2.26 224 1.56) 1.10 .82 1.05i 206/ '2 50 224 212
(LLL) 1.
32 ¢| Vendor performance, slower deliveries diffusion index, 47.6 53.3 51.6 52.6] 49.5 476 46.3 44.6| 43.8 429 43.0] 42.5 472 43.3 45.8
percent (L,L,L).
Consumption and trade:
57 ¢ Manufacturing and trade sales, mil. 19828 (C.C.C)ecrrnnnns|3,517,0754  435,7301 7 453,177) 460,622 458,941| 457,821 453,579| 467,831| 464,351] 460,267 462,060 462,080| 457,436} 463,235 .mcscerree
75 ¢| Index of i 3 oods, 1067} r1063] 1069} r107.0] -106.8] r1063| ~1052{ r1056] r1063; -107.3}] r107.4] +108.3} 1055 r107.0f »1078
1987=100 (C,L,C).
59 ¢|  Sales of retail stores, mil. 19828 (U,L,U)ucccuvvrvimrsnsssersessrnsen 1,475,353] 121,811 7 121,330} 122,199} 122,378 122,463] 123,253| 124,914] 125,200| 122,984] 123,286] 123,041] " 124,379[ 7 123,726{» 122,569
Indexes of consumer attitudes:
58 i U. of Michi; 1966:1=100, 92.8] 95.4 94.3] 915 90.7 90.6 920 89.6 95.8 93.9 90.9 90.5 93.01 89.5 913
NSA (LLL)©2,
83 ¢ C p i U. of Michi 1966:1=100, 85.3 88.8 87.6] 83.2 80.1 82.0, 85.5) 80.3| 88.6 87.2] 84.3 855 834 81.3] 813
NSA (LLL)©?2,
122 C d The Conft Board, 1168) 1207 1174 116.6| 116.7 117.2] 1204 115.4 1163 117.0: 115.1 113.0! 106.5 1067 #1102
1985=100 (L.L.L). .
123 ¢ < p i The Conf Board, 104.9 108.3; 1049 101.8 103.0 105.1 106.6| 103.7] 106.1 106.4/ 103.7] 104.4 97.0 93.7] 1008
1985=100 (L,L.L).
- 1.5 Fixed Capital Investment
Formation of business enterprises:
12 ¢ Index of net busmess formanon, 1967—100 (LL L)... 124.8 12591 128.0 125.0] 125.6] 1259 124.4] 123.2; 1227 123.0 1234 12437 1268} r127.6] ~£1249
13¢ Number of new busi 679.386] 58,724] 57,695 56,890 57.419f 57,048] 55,180 55916] 55390 54,651] 55,180] r57,040] £59,255
10 Conn’ams and orders for plam and equipment, bil.$ 523301 4224] 43.a81  4460[ 42.02f 43.82] 4600[ 4161 40.62] 40.84] 43.30] 48.85] r43.04] 40.03] r4549
20 ¢ Contr{i‘clt‘s and orders for plant and equipment, bil. 19823 576.98, 4543] r48.11 4891 46.40 47.80, 49.95 46.80] 46.62 4593 48.06 5289 4771 4500F ~4997
27 ¢ Mf& L:ncv;v orders, nondefense capital gobds, bil. 19828 530.04] 4131} 44.02] 4548] 42.54] 4398f 4622 43.i4] 4231 41.98] 44521  49.30F 43921 41791 »46.69
Se ded for and 881.70; 72.65 72.49; 71.99] 75.73) 76.36 76.25| 61.05 83.97 7433 67.63 67.06 73.56) 66.49! 69.01
mdusmal buxldmgs, mil. sq. ft. (L,C UWos.
11 Nc(\ivlly approved capital appropriations, mfg., bil$ 166.11 50.01 38.41 r37.11 40,58
ZLg,U).
97 Backlog of capital appropriations, mfg., biL$ (C,Lg,Lg)...... 114.18l 114.55 117.90| r 117.14] l » 114.18,

Sec footnotes on page C-6.
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Note.—Current data for these series are shown on page C-2.
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April 1990

NATIONAL INCOME
AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: First quarter 1990; for corporate profits and related items, fourth quarter and annual 1989, revised.

The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are updated
monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual NIPA revisions.
For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They are Released, Where
They Are Available, and How They Are Presented” in the July 1988 SURVEY.

The tables shown are available the day, of the GNP news release on printouts and diskettes on a subscription basis or from the Commerce Department’s
Economic Bulletin Board. Estimates for 1986-88 are in the July 1989 issue of the SURVEY; estimates for 1985 are in the July 1988 issue; estimates
for 1984 are in the July 1987 issue; estimates for 1983 are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product
Accounts, 1929-82: Statistical Tables. For more information, write to National Income and Wealth Division (BE-54), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230.

NoTE.—This section of the SURVEY is prepared by the National Income and Wealth Division and the Government Division.

Table 1.1.—Gross National Product Table 1.2.—Gross National Product in Constant Dollars
[Billions of dollars] {Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990 1988 § 1989 | 1988 1989 1990
v 1 )i jii v I v 1 )i I v 1

Gross national product {4,880.6 5,234.01 5,017.3| 5,113.1 | 5,201.7 | 5,281.01 5,340.2 | 5,441.2 Gross national product 4,024.414,144.114,069.414,106.8  4,132.5 } 4,162.9 1 4,174.1 | 4,195.8

Personal consumption expenditures !..§ 3,235.1 [ 3,471.11 3,324.0 3,381.4 { 3,444.1 | 3,508.1 | 3,550.6 | 3,639.2 Personal consumption expenditures !...| 2,598.4 1 2,669.6 ] 2,627.7 | 2,641.0 | 2,653.7 | 2,690.1| 2,693.7 | 2,710.1
Durable £00AS uumrmrsmmsmsessssmmirsssssessrons 45521 47321 467.4] 4664 4710 486.1| 469.5{ 4929 Durable goods 413.6] 4252 420.5] 419.3| 4249] 4364] 4203| 4371
Nondurable goods 1,052.3[1,123.411,078.4| 1,098.3|1,121.5| 1,131.4| 1,142.4{ 1,166.9 Nondurable goods 904.5| 916.7| 912.0] 9150 909.7| 920.8{ 921.1| 9122
SEIVICES L cvnvvrsnmsmsnsssmssssmmnssssassmnessnsnsns] 1,727:6 [ 1,874.4(1,778.211,816.711,851.7 1 1,890.6 | 1,938.7 1 1,979.5 Services ! 1,280.211,327.71,295.2] 1,306.7 | 1,319.0 1,332.9 1,352.2 | 1,360.7

Gross private domestic investment ...... 7503 7734 752.8{ 769.6| 7750 779.1| 770.1| 7614 Gross private domestic investment ...... 7158| 720.7) 709.1) 721.1| 7198} 724.6] 717.3| 710.9
Fixed i 719.6 7463] 7341| 7420{ 747.6] 751.7) 744.0| 7649 Fixed i 687.9| 698.8| 690.8F 696.61 700.7{ 702.7| 695.1( 708.3

N idential 48721 S5117| 495.8] 503.1| "512.5] 519.6] 511.4| 5263 Ni idential 493.81 5103) 4927 501.0| 511.4] 517.9) 5108] 5202
S 14031 1449 142.5| 1447 1424( 146.2| 1464 150.1 Str 1222 1200f 1214 121.1f 118.1] 120.4] 1203] 121.8
Prod * durable equiy 346.8] 366.7( 353.3| 358.5| 370.1f 3734} 3650 376.1 Prod * durable equi 3716 390.3] 371.3| 379.9| 3932 397.6| 390.6] 3984

Residential 2324 234.6] 238.4] 238.8| 235.1] 2321} 2326 2386 Residential 194.1| 188.5| 198.1] 195.6( 1893 184.8| 184.3( 188.1

Change in business inventories........§ 30.6] 27.1 1871 22.7{ 274{ 274| 261| =35 Change in business inventories.......... 2797 2191 183) 245| 191} 219 222 26
Nonf: 342| 2221 408] 191 236] 198 264] -89 Nonfarm 307 17.7) 3191 169 1951 162 180} -25
T cvevvrsssansassssssossmsmssnssossssssssssssaseesy -36 49| -222 8.6 38 75 -3 54 Farm ~2.8 43} -136 76 -5 56 4.2 51

Net exports of goods and services ! ~73.7) -47.1| -70.8| -54.0| ~80.6| -45.1| -38.8| -40.1 Net exports of goods and services ..., ~74.9| -526| -73.8] -55.0| -512| -57.1] -47.2| -412

579.7] 605.6| 626.1] 628.5| 643.5] 646.7 Exports * 530.1] 5802 551.4| 569.7 587.5| 593.1| 606.6| 608.0
650.5] 659.6] 676.6| 673.6] 682.3| 686.7 Imports ¢ 60507 641.8| 6252} 624.6| 638.7] 650.2] 653.8] 649.2
Government purchases of goods and Government purchases of goods and
SEIVICES ovvrvvrsncsenssssmsssresssssmsensssssnnennen]  968.9 | 1,036.6 | 1,011.4 | 1,016.0 | 1,033.2 | 1,038.9| 1,058.3 | 1,080.6 SEEVICES w.cvrensirrismsmssmmssarseasssassossasessessos 785.1| 8064| 8064} 799.7| 8103} 8053| 810.4| 8161
Federal 381.3( 403.2| 4064| 399.01 4060} 402.7| 405.1( 4128 Federal 3289| 337.1] 343.9| 3355| 343.6| 336.1| 333.3| 3352
National defense 20807 3022| 300.5 298.7) 301.3; 307.8] 3009| 3090 National defense 2615 25651 261.6f 254.4| 2558| 260.11 255.7! 2559
Nondefc 83.3| 101.1] 1059] 1004| 10471 949 1042( 1037 Nondef 674( 806] 823| 811 878] 760] 7771 794
State and 10Cal ...cucriiinmcenissssesssssanened 587.6| 6334( 6049| 617.0] 627.2] 6362 653.2( 667.9 State and 10Cal ... irvenseisssenrsassseninensd 456.2] 469.3| 462.5] 464.2| 466.7f 469.2| 477.0{ 4809
1, See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS. 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
Nore.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.4.—Gross National Product by Major Type of Product in Constant
Table 1.3.~~Gross National Product by Major Type of Product Dollars
[Billions of doltars] [Billions of 1982 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990 1988 | 1989 | 1988 1989 1990
v I 13 il v i v 1 n hild v 1
Gross national product .. .| 4,880.6 | 5,234.0 | 5,017.3| 5,113.1| 5,201.7 | 5,281.0| 5,340.2 | 5,441.2 Gross national product.............. 4,024.414,144.114,069.4 | 4,106.8 | 4,132.5 1 4,162.91 4,174.1 | 4,195.8
Final sales ..viimnssmnivonsenee

.1 4,850.0|5,206.9 | 4,998.7| 5,085.4 | 5,174.3| 5,253.6 5,314.2 | 5,444.7 Final sales 3,996.514,122.2|4,051.014,082.34,113.5[4,141.014,151.9 1 4,193.2
. 26

Change in business inventorie: 306| 271 18.7] 277 274 274| 261 -35 Change in business inventories.. 279{ 219] 183] 245 191} 21.9] 222
Goods. 1,931.912,072.3| 1,987.412,030.9 2,079.1 | 2,096.3| 2,082.8 | 2,120.1 Goods 1,771.611,837.11,789.4| 1,823.2  1,843.9 1,851.3 1,830.2 { 1,840.9
Final sales 11,901.312,045.1 | 1,968.7 2,003.2| 2,051.7  2,068.9| 2,056.7 | 2,123.6 Final sales }1,743.7]1,815.211,771.01 1,798.7 | 1,824.8 | 1,820.4 1 1,808.0{ 1,838.3
Change in business inventorie: 306) 271 18.7] 2771 274 214] 261{ -35 Change in business inventories. 279% 219 183§ 245 19.4} 219} 222 26

883.6] 913.5| 900.5{ 902.3| 9130} 931.3] 907.6} 937.1
86091 904.0| 8724} 8842 908.0| 927.2| 8967 9415
213 95| 2811 181 50 421 109 —44

Durable goods
Final sales
Change in

8637 909.1| 888.5; 894.7| 9052| 930.11 906.5| 941.7 Durable good:
838.6; 897.3| 856.5| 872.8| 899.2] 9249! 8922] 9477 Final sales.
250 1187 3201 220 60 52| 142] -60 Change in b

Nondurable goods. 1,068.3{1,163.1{1,098.9| 1,136.21 1,173.9{ 1,166.2{ 1,176.3 1 1,178.4 Nondurable goods.. 888.0| 923.6| 888.9| 9209]| 9309| 92001 9226| 9037
Final sales... 41,062.611,147.911,112.2|1,130.5| 1,152.51 1,144.0] 1,164.51 1,1759 Final sales ..... 882.8| 911.2| 898.6| 9145 9168] 902.3{ 9114 8968
Change in bu . 56| 153) -133 57| 214| 222) 18 26 Change in business inventories.. 52| 124 -97 641 11| 177 13 69

Servi 2,499.212,702.7 | 2,570.0| 2,620.8 | 2,667.5{ 2,728.1 | 2,794.2 | 2,845.2 Servi 1,873.5|1,935.911,896.7 | 1,905.1 { 1,919.911,945.0{ 1,973.51 1,977.7
Structur 449.5( 459.1 459.9) 461.3| 455.1| 456.6 463.2{ 4759 Structur 379.3] 371.1] 3833 378.5| 368.8| 366.6| 3704 3772
NoTE.—Percent changes from preceding period for selected items in this table are shown in able 8.1. Nore.-—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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May 1990

C-2 SURVEY OF CURRENT BUSINESS May 1990
Setics Series title and timing classification Year kil ‘ i
no. 1989 Mar. I Apr. I May l June | July | Aug. l Sept. Bct. I Nov. l Dec. Jan. | Feb. | Mar. l Apr.

1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment

Marginal employment adjustments:
14]  Average weekly hours, mfg. (L,L.L) 410 410 413 41.0 410 410 41,0 41.0 4038 407 40.6 40.7 40.7 r40.8] 7406
21 ¢} Average weekly overtime hours, mfg. (L,C,L).... ossesnd .8 4.0 3.9 3.8 3.8 39 3.8 3.8 3.7, 3.7 3.6] 3.7 3.6, 3.7 235
54| Average weekly initial claims for unemploymcnt 324 318 299 312 328 338 316 3204 357 343 354 363 353 346 356
insurance, thous. (L,C,L)? %.
Job vacancies:
46 ¢} Index of help-wanted advertising, 1967=100 (L,Lg,U)......... 151 151 159) 152| 147 150 147 146 151 145 149 146 140 »139|...
60 Ratio, help-wanted advertising to unemployment (L,Lg,U).. 687 725 724 704 666 678 671 658 684 648( 666 665 632 #.637|..
Employment: .
43 ¢ l’;.)ll‘o‘z'ee hoxrs 1(r‘|J nong)gncultural establishments, 201.94] 200.33| 202.10{ 200.85} 201.37| 202.54] 201.67| 202,73} 203.37) 204.91| 202,79] 203.89 r204.85[ ~205.00{ ~203.78
il hours, AR
42 Persons d in gricultural activities, thous. 114,142] 113,862] 113,940| 113,995 114,404 114,219f 114,275| 114,200 114,388 114,676] 114,601] 114,728] 114,957 115,133} 114,983
_U,CO.
41 ¢ icultural lls, thous. (C,C,C).......| 108,581] 107,888 108,101/ 108,310 108,607| 108,767} 108,887| 109,096 109,171 109,452 109,570r 109,931 - 110,304| * 110,407} » 110,471
963 Diffusion mdex of employees on private nonagricultural
payrolls, 349 industries:
Percent rising over l-month span.... 51.7 61.0) 58.2) 55.6 59.7 55.6) 574 479 55.3 609 519 58.5 r57.9] r51.6] 2499
Pen:ent nsmg over 6 h span 62.3 68.2 66.0 63.0 519 51.7 60.2 53.4] 58.3 *58.3 ’ 60.5 ? 56.3
40 ds-p g industries, thous. (LGU)..| 25634F 256461 25671 25672 25,648 25660 25694 25.614] 25603 25609 25,532) 25,518 25686) -25,604] 25480
90 ¢ Rauo, cwnhan pl to population of g age, 63.0 63.0] 62 9 62.9] 63.1 63.0 63.0 629 62.9 63.0 63.0 629 63.0! 63.1 629
percent (U,Lg,U).
Unemployment: )
37 Number of persons unemployed, thous. (L,L; U)t 6,528 6,198 6531] 6419 6569 6,577 6520 6,604 6563 6,652 6,658 6,535 6,594] 6,495 6,770
43 o[  Civilian unemployment rate, percent (L,Lg,U) §. 53 59 53 52 5.3 5.3 5.3 5.3 5.3 5.3 53 5.3 53 5.2 54
45 Avg w«:kly insured unemploy. rate, percent (L,Lg. .| 2.1 2.1 2.1 2.0] 2.1 2.1 21 21 2.2 22 23 2.3 2.2] 2.3 2.3
ol ¢ of loy. in weeks (Lg.LgLg) i........ 119 12.4 126 11.9 11.2 119 114 115 11.7 11.6] 115 121 117 12.0 12.1
4 Unemployment rate, 15 weeks and over, percent 11 1.1 1.1 11 1.0 12 L1 11 L1 1t 11 1 11 11 1.1
(Lglglg) i
1.3 Production and Income
Quiput and income:
50 | Gross national product, bil. l982$ AR (C,C C) 4,144.1 4,1325 4,162.9 4,174.1 r4,188.0
Percent change from p quarter, A 3.0 2.5 3.01 1.1 r1.3
49 Value of goods output. bil, 19828 AR (C (‘(‘\ 1,837.1 1,8439 1,851.3| 1,830.2 r1,832.3
52 Personal income, bil. 19823, AR (C,C,C)..... «  3,4049( 3,3909] 3,390.3| 3,384.4] 3,398.1| 3.407.70 3,4205] -3,4204| 342490 3,443.1| 34550} r3,442.7( - 3,455.7| * 3,461.9] »3,462.0
5le Personal income less transfer payments, bll 19825. AR 2918.6] 2905.5] 29082 2,902.8] 2912.8] 29226 2,932.1f 2930.2| 29343] 29480 2,961.9] r2,939.8] ©2,955.5] r 2,962.8] »2,964.7
(€.C0).
53¢ Wages and salaries in mining, mfg., and construction, 567.7 572.3 566.4 564.3 565.7] 566.3 5702 569.1 57121 567.6) 565.0 5574] r561.6] 75623 #5583
bil. 1982%, AR (C,C,C).
Industrial uction indexes, 1987=100:
47 ¢} Total (C,C,C) 108.1 107.7 108.6| 108.3 108.4 107.8 108.2] 108.2) 107.7 108.1 108.6] ~107.5 1085 -~109.1] ~108.7
73 ¢| Durable (€.CO 1109 1109 111.6] 1114 111.8] 110.6] 111.3) 1115 109.4] 110.1 1104 108.6; '1107] r111.6] 1104
74 ¢] Nondurabk (CLL) 106.4] 105.9 106.5 106.4 106.2 106.1 106.2| 106.0] 107.2] 107.3 1067F r107.5] 1080 r107.7] ~107.6
82 #| Capacity utilization rate, mfg., percent (L,CU) cvvrcrmmvasnenennns 839 84.9 84.8) 84.5] 844 83.6 SS.ﬂ 83.6) 829 830 82.8 820 829 -829} ~822
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries:
7 4| Mifrs.” new orders, durable goods, bil. 1982$ (L,L.L).......J] 1,281.39] 106.70| 11001} 104.68| 105.69] 103.15] 106.89{ 10506{ 10407 109.02| r110.41 98.75f ’101.07) r107.33| »102.72
8e Mfl?‘.: ‘x&?z/;(r{!:{si‘;:onsnmer goods and materials, 1,054.18 86.34 89.73 87.85 86.77! 82.76) 90.45, 87.84 87.60; 88.78| r86.12 82.56! r86.69] r89.22f ~87.37
il ).
Mfrs.” unfilled orders. durable goods, mil. 19828, 413,899] 394,266] 398,072 397,8721 400,440, 403 249 400,552 401,595| 402,621 406,439| 413,809} 414,899|413,199) 1 415,947}~ 416,603
Change from previons month, bil. 1982% .... X 2.15 2.56] 381 =20 2.57 =270 1.04] 1.03] 3.82 7.46) 1.00] r-1.70] r2.75) » .66
92 Ch(al?ge fn')rm previous month, bil. 19828, smoothed 201 2.58 272 242 2.26] 2 24 1.56] 1.1, .82 1.05) 2.06] 250 2201 209 r134
32 4| Vendor perfomtance. slower deliveries diffusion index, 47.6) 51.6 52.6] 49.5 41.6 46.3 44.6 43.8 42.9) 43.0 425 412 43.3 45.8 47.6
percent (L,L,L).
Consumption and trade:
57 ¢| Manufacturing and trade sales, mil. 1982% (C,C,C).............]5,517,085] 7 453,061| - 460,748| 458941 457,821| 453,579| 467,831| 464,351 460,267| 462,060 462,080f - 457,461| 7 463,745] » 465,879].....c0000veens
75 lm‘llegx8 ;)f llagv.}s(t:nal A uction, consumer goods, 106.7 106.9 107.0| 106.8| 106.3| 105.2] 105.6] 106.3| 107.3] 107.4] 1083] -1060f -107.2] r108.2] ~107.1
59 ?acl‘es of n;:ml s'lotcs, mil. l982$ (U,LU).... . 1,475,363] ¥ 121,214) 7 122,325| 122,378| 122,463| 123,253f 124,914 125,200 122,984 123,286 123,041] 124,379| 124,093| - 123,287|» 122,539
indexes of consumer attitug
58 C u. f "Michi 1966:1=100, 928} 94.3 91.5 90.7, 90.6 920 89.6) 95.8 939 90.9] 90.5 93.0 89.5] 91.3 939
NSA (LLL)©Z.
83 ¢ C p i U. of Michi; 1966:1=100, 85.2] 87.6) 83.2] 80.1 82.0) 85.5 80.3 88.6 872 84.3] 85.5 834 81.3 81.3 839
NSA (LLL)©2.
122 C et o (L,;...L) The Conf Board, 116.8] 1174 116.6 1167 117.2] 1204 1154 116.3 117.0] 115.1 113.0 106.5 106.7] 1106 * 1060
123 ¢ C e p ions, The Conf Board, 104.8 104.9] 101.8| 103.0] 105.1 106.6 103.7 106.1 1064 103.7 1044 97.0] 93.7] r1019 »98.4
1985=100 (L.L.L).

1.5 Fixed Capital Investment

Formation of business enterprises:

12 ¢ Index of net business formation, 1967—100 (LJ_,L) 124.7 128.0 1250 125.6] 125.9 1244 123.2 122.7 123.0 1234 1243] 112690 1262 1241

13 umber of new busi 679,399) r57,872;° 56890f 57,419] 57,048) 55180] 55916 55,390 54,651| 55,180| 57,040] 59,397} 56,821f »56,380).
10 CD(I“I‘IT:C(S) and orders for plant and equipment, bil.$ 524.53' 43,18] r45.83 4202| 43.82) 4600 4161 40.62| 40.34 4330]  48.85 43.041 r40.10{ 4499 £41.02
20 ¢| Contracts and orders for plant and equipment, bil. 19828 57798 48.11 r4991 4640] 47.80] 4995 46.80] 46.62) 4593 48.06; 52.89] 47.71] 4509 r49.96| »46.40

LLL).
274 Mf(lis;:' new orders, nondefense capital goods, bil. 1982% 530.04 44.02|  4548] - 4254] 4398 4622 4314 4231 41981 44521 4930 4392 r41.88] ’46.67] r43.1t

9e¢| C ded for 1 and 881.70}  72.49; 71.99] 75.73] 76.36] 76.25 67.05 83.97 74.33) 67.63, 67.06 73.56 66.49] 69.01 62.12
industrial buildings, mil. sq. ft. (L.GU) ©*. 3
1 Ne&l{ o capital app mfg., bits 166.11 3841 : k1A 740,58
WLEy
97 Backlog of capital appropriati mfg., bil$ (CLglLg)...|] 114.18] 11455 117.90I 117144, | ’ 114‘18!

See footnotes on page C-6.
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Table 4.3.—Merchandise Exports and Imports by Type of Product and by End-

11

Table 4.4.—Merchandise Exports and Imports by Type of Product and by End-

Use Category Use Category in Constant Dollars
{Billions of dollars] [Billions of 1982 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990 1988 | 1989 | 1988 1989 1990
v 1 I m v r 1% 1 I m v r

Merchandise exports ! 3220] 368.9| 34L0( 3587| 3721| 3704 3744] 3916 Mer ise exports ! 3443| 3868 3586| 372.5| 386.9] 3906 397.2( 4157

Foods, feeds, and beverages 3291 359 346| 386| 379 323| 348 380  Foods, feeds, and BeVErages ummmmnn 330 352| 39| 361 362| 3221 360{ 390

and 830] 955| s64| 926 90.0] 966 936 99.2 and 72970 97| s818| 8870 941l 932| o910 957

Durable goods 279 33.5] 302| 325] 340| 344 330| 343 Durable goods. 268| 32| 285| 312 323] 329{ 319] 337

ssa| 620] s63| 60.1| 650 622 606| 644 ble good 529| 597| 532| 575| 61.8] 603 59.1f 620

Capital goods, exoept BULOS cevrecsnrroreernen] 1124 1306| 1197] 1234| 1293 1383| 1313] 1435  Capital goods, cxcept AUOS wommrrree] 1443 1623|1524 1527| 1604| 170.5] 1656} 180.3

Autos 3250 347 343| 355 344| 332 356] 346  Autos 28.1| 290| 292 299 290| 277 294| 286

C goods 22| 321| 266f 299 322| 320 3431 370 cC goods 217 279| 236| 260| 280| 27.7| 298| 318

DUTable Z00S vvvmmmrsmemmmrssommmeeienns] 110|162 122[ 151 165 159] 173| 192 e R e S —— 103| 1477 w3l 137] 149] 145 158] 173

Nond: goods 132] 159| 144] 148} 157 161} 170| 179 ble goods 14| 132f 123| 123 131] 133| 140| 145

Other ! 370| 40| 3951 387| 3931 379| 447( 392  Other! 375 407 397 390| 392| 393] 453| 403

IO LR —— 231( 257f 249] 250 249| 241 286| 259 Durable 200dS ! 2.uuveresesmeeisereseonersssnen] 245 275 266| 265| 262| 267| 306] 28.1

Nondurable goods 2 140 145( 145} 137 144| 137] 161 134 Nondurable goods 2 130] 132 131 125 11| 125) 47| 121

M dise imports ! 449.0] 480.2| 468.8| 469.8) 480.0| 4822( 488.6| 498.7 Merchandise imports ! 467.1| 494.4| 4834| 4774 48750 504.3| s082{ 5118

Foods, feeds, and beverages.... 251 251 251f 251{ 249] 253| 279  Foods, feeds, and Beverages .| 227 239|227} 229] 23a]| 245]| 251} 265

| supplies and Industrial supplies and materials,

luding p 784| s806| 802 78.1| 774| 786 774 tuding petrol 737 724] 751 727} m2| T20| 7B 727

DUtable FOOS....orereeersssssrrsssnsssssosssesd 26| 441 435] 425| 420 422| 408 Durable Z00GS wvvmummmmseemesssmmmeeemnneeed]  39.5] 396|411 394 388| 305) 406[ 400

ble goods 358] 365 366f 356| 354] 358| 365 durable goods. 342| 328 340 333| 324 325| 331 327

Petroleum and prod 504} 369| 434] 538| 522| 522 613  Petoleum and prod 862] 924| 903| 879| 91.6] 974| 925| 986

Capital goods, eXCEpt BULOS cooccssussmsasssens 1134] 1071 108.7| 113.9( 114.1] 1169| 1159  Capital goods, €XCEPt AULOS coerrsrcsccnnnnen] 12121 140.8] 12481 12951 138.8] 1442] 1509} 149.0

Autos 862| 930| 913| 848 849| 838| 848  Autos 664| 636] 688] 674 632 630} 610 618

C 1030 101.8| 984f 101.2] 1049| 1075 1043 ¢ goods 782| 81.8] 817] 78.5] 807| 834| 844 812

58| s61| s47) 552 569 565 544 Durable goods ....................................... 443{ 462| 466| 452 459| 472| 464 442

472| 456 437 460| 480| 509 499 goods 339| 356| 351] 333] 348 362| 380| 369

236 244 227| 231 238] 249] 271 Other? 187] 195] 200| 186} 190 197] 206} 221

Durable goods ! 2. [ —— 18] 122 114} 1151 119| 124] 135 Durable g00dS ! Zuvvnrmssvsessmersrsnrnes 94 9.7 100 93 9.5 99| 103f 111

durable goods 2 1.8] 122 114] 15| 19| 24| 135 durable goods 2 94 97 100 93] 95| 99 103] 111
Addenda: Addenda:

Exports of agricultural products *.......{ 38| 41.3] 392| 43.1{ 434 386| 400] 431 Exports of agricultural products ? ... 37.6] 394 362| 401] 4071 3741 398| 426

Exports of nonagricultural products....| 283.8| 327.6] 301.9{ 315.6| 328.7| 331.8[ 3344] 3485 Exports of nonagricultural products...| 3067| 347.4| 3223( 3324] 3462| 353.5| 3574 3731

Imports of nonpetroleum products ...... 409.7| 420.8] 4320| 4264 4263| 430.1| 4364| 4374 Imports of nonpetroleum products ...... 3809 402.0| 393.1| 389.5| 3959} 4069| 4157 4132

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassnfied to services other than factor income.

no data are

estimates were distributed equally.
3. Includes parts of line 2 and line 5.

exports and imports of ““other”” merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of “‘other’” merchandise for all time periods,

NorE—Beginmng with 1985, the definitions of the end-use categories have been changed. For a

1988 R
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tion of the new definitions, see the technical notes in *“U.S. International Transactions, First Quarter
SURVEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to services other than factor income,
2. Because no data are available to distribute exports and imports of *‘other” merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of ‘“‘other’”” merchandise for all time periods,

estimates were distributed equally.
3. Includes parts of line 2 and line 5.

Nore—Be;

inning with 1985, the definitions of the end-use categories have been changed. For a

descrip! uon of the new definitions, see the technical notes in ““U.S. International Transactions, Fiest Quarter
1988, SURVEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

Table 5.1.—Gross Saving and Investment

[Billions of dollars]
Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990
v I JH m v I
6424| 70L7| 6474 6935| 6958| 7099| 707.7| 6836
7386| 8062} 769.3| 792.1| 793.7| 809.7| 8294| 8182
3. W 1447| 2044] 1634] 2057| 2007) 1951| 2160) 2207
Undistributed corporate profits with
mventory valuanon and capital
803] 49.5] 8L7( 534| 520 493] 433 351
yndxsmhuwd profits.... 58.5F 389| 604} S551] 402 20| 311y 289
y d -250] -1871 —20.1( -383} -20.5} —63] -97| -112
Capital consumption adjustment....., 46.8| 293]| 415| 366| 323 265] 219 174
Con)orate capital consumption
lowances with capital
p 3217 3449 329.7) 3352| 339.7| 3499| 3549| 3542
capital
allowanccs wuh capital
p 1919} 207.4| 1944 197.8] 2013]| 2153 2152] 208.1
Wage Is less disb 0 0 [t 0 0 0 0 0
Government surplus or deficit (-),
national income and product
~96.1| ~104.5) -121.9} -98.7| -97.9| -99.8| ~121.8] ~134.6
Federal -1458| -148.5| ~167.6] —147.5] —145.4| ~144.7| -156.5| —-172.2
State and 10Cal cuererssesmeonssserssnsnossassssss 4971 440 457( 488| 47.5| 449 3471 376
Capital grants received by the
Unlted States (net).... [ [ ] 0 ¢ 0 [ 0
Gross investment... 632.8] 677.3| 630.8| 669.3] 677.5| 684.3] 677.8| 6604
Gross private domestic investment 7503| 773.4| 7528| 7696] 7750| 779.1) 7701| 7511
Net foreign investment . 5| -9621~122.0] -1003| -97.5] -94.8] -922] -90.7
Stati: discrepancy -96| -244| -16.6] -24.1| -18.3| -255| -29.8] -23.2




June 1990

C-2 SURVEY OF CURRENT BUSINESS June 1990
. Year 1989 1990
S::es Series title and timing classification
g 1989 Apr. I May ‘ June | July | Aug. l Sept. | Oct. | Nov. | Dec. Jan. l Feb. l Mar. | Apr. l May
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
1| Average wTeclgly hours, mfg. (L,L,L). 41.0 41.3 41.0 41.0 41.0 41.0] 41.0 40.8 407 40.6 40.7 40.7 40.8] 4071 r411
21 #| Average weekly overtime hours, mfg, (L,C.L).uvicreninnnsd 3.8 3.9 3.8 3.8 3.9 3.8 3.8 3.7 3.7 3.6 3.7 3.6) 7 3.6 3.5 »40
5¢| Average weekly initial claims for unemployment 324 299, 312 328 338 316 320 357 343 354 363 353 346 356 346
insurance, thous. (L,C,L)' &.
Job vacancies:
46 ¢| Index of help-wanted advertising, 1967=100 (L,Lg,U)......... 151 159] 152| 147 150] 147 146| 151 145 149 146| 140 139 137 »133
60 Ratio, help-wanted advertising to unemployment (L,Lg,U).. .687 724 704 .666] 678 671 658 684 648 666 665 632 637 .602] 7.595
Employment
48 ¢ hours in ltural establisk 201.94] 202.10| 200.85f 201.37| 202.54| 201.67{ 202.73] 203.37] 20491 202.79] 203.89} 204.85| ~205.08 ’203.70{ ~204.79
bll hours. AR (U C, C)
42 Persons 12 lwral activities, thous. "~ | 114,142] 113,940 113,995] 114,404| 114,219] 114,275 114,200] 114,388] 114,676 114,691] 114,728 114,957 115,133| 114,983] 115,045
41 ¢| E " s on e onagricul lls, thous. (C,C.C)........ 108,581] 108,101} 108,310| 108,607| 108,767 108,887] 109,096] 109,171 109.452| 109,570] 109,931f 110,304~ 110,427| ~ 110,404|~ 110,568
963 Diffusion index of ploy on private nonagri
payrolls, 349 industries:
Percent rising over 1-month SPan ........wmmsmsssssssssnnn - 51.7 58.2) 55.6 59.7 55.6 574 419 55.3 609 519 58.5 579 r52.3 r47.1 7523
Percent rising over 6 th span 62.3] 66.0 63.0 57.9 51.7 60.2 534 58.3 58.3 7 60.2) ’55.3) 539
40 ] Employees in goods-producing industries, thous. (L,CU)...| 25,634] 25671 25,672| 25648 25669| 25694 25614| 25603 256090 25532| 25518 25.686] r25,606] 25491 £25439
90 ¢| Ratio, civilian employment to population of working age, 63.0 62.9) 62.9 63.1 63.0] 63.0 629 62.9 63.0 63.0 62.9 63.0 63.1 62,9 630
percent (U,Lg,U).
Unemployment:
37 Number of persons unemployed, thous. (L,Lg,U) i. 6,528 6,531 6419 6,569] 6,577 6520) 6,604 6563} 6,652] 6,658 6,535 6,594 6495 6,770] 6,653
43 ¢] Civilian unemployment rate, petcent @LLgU) L. 53 5.3 52 53 53 53 5.3 53 53 53 53 53 52 5.4 53
45 Avg, weekly insured unemploy. rate, percent (L,Lg,U)* . 2.1 2.1 2.0 2.1 2.1 2.1 21 22 22 23 2.3 22 23 2.3 23
91 ¢|  Average duration of unemploy. in weeks (Lg,Lg,Lg) $..errns 11.9] 12.6] 11.9] 11.2 11.9] 11.4] iL5 11.7 11.6 11.5 12.1 117 12.0) 2.1 1.6
44 Unemployment rate, 15 weeks and over, percent 11 1.1 1.1 1. 1.2 L1 11 1.1 1.1 11 1.1 1.1 11 11 1.1
dzlgle)t
1.3 Production and Income
Output and income:
50 #| Gross national product, bil. l982$ AR (C.CO) 4,144,1 4,1325 4,162.9 4,174.1 '4,193.
Percent change from p er, AR 30| 25 3.0 1.1
49 Value of goods output, bil. l982$ AR €co) 1,837.1} 1,843.9 1,8513 1 x‘m 2 1 R’w 6
52 Personal income, bil. 19828, AR (C,C,C)uvvurvrvermsrenisssnsisranend 3,4049| 33903 3,3844) 3,398.1| 3,407.7] 342051 34204] 3424.9] 3,443.1| 3,455.0} ©3443.2| r3,458.5( *3,465.4| * 3,469.1] » 3,469.2
51 ¢| Personal income less transfer payments, bil. 19823, AR 20186] 20082 20028 251238 2922.6] 29321] 29302 29343 29480 2.9619] - 29403 -2,958.1| r2.965.7 r2,9714{ £ 29710
(C.C.0).
53 ¢| Wages and salaries in mining, mfg., and construction, 567.7) 5664 564.3| 5657 5663] 5702] 569.1| 5721 567.6) 5650 5574  561.6( 562.3] 5585 »563.0
bil. 19828, AR (C,C,C).
Industrial production indexes, 1987=100:
47 ¢| Total (C,C,C) 108.1 108.6 108.3 1084 107.8 108.2 108.2 107.7 108.1 108.6 107.5 108.5 ~109.0f r109.0; ~109.7
73 ¢| Durable (C.CO 110.9] 111.6 1114 111.8 110.6 1113 1115 109.4 110.1 1104 108.6 1102) ~1119f r111.2] ~1126
74 ¢| Nondurabl f: (CLL) 106.4 106.5 106.4 106.2] 106.1 106.2 1060  107.2 107.3 106.7 107.5| 1083 1073 +107.8| »1079
82 #{ Capacity utilization rate, mfg., percent (L,C,U) ouvverrurrrsssssssens 839, 84.8| 84.5 844 83.6| 83.8) 83.6) 829 83.0 82.8| 820 830 8291 r82.6] ~830
1.4 Consumption, Trade, Orders, and Deliveries
Onders and deliveries:
74| Mifrs. new orders, durable goods, bil. 19828 (L,LL)......... 1,281,301 110.01] 104.68; 105.69| 103.15) 10689 105.06] 104.07) 109.02 11041 98.75} 101.07| r107.57} ~102.83| »106.65
8o Mirs” ncw$orders, consumer goods and materials, 1,054.18| 89.73| 87.85| 8677 82.76] 9045 87.84]f 87.60] 88.78| 86.12] r82.68] 8669 r89.34| -88.16] #9227
bil. 1982% (L,L,L). .
Mfrs.” unfilled orders, durable goods, mil. 19828 | 413,809] 398,072| 397,872 400,440| 403,249 400,552} 401,595] 402,621 406,439 413,809 414,8909] 413,199| - 416,022| - 416,941} 7 417,624
Change from previous month, bil. 1982§ ...... 2.15 3.81 20 2.57 281} =270 1.04 1.03) 3.82 7.46] 100} -170f r2.82 .92 » 68
92 Change ﬁ%m previous month, bil. 1982$, smoothed 201 272 242 2.26| 224 1.56 1.10) .82 1.05 2,06 2.50 220 -r230f ‘189 2160
LLL) T
32 ¢} Vendor performance, slower deliveries diffusion index, 47.61 52.6 49.5 47.6 46.3 44.6 43.8 429 43,0 425 472 43.3 45.8 47.6 48.6
-percent (L,L,L).
Consumption and trade:
57 ¢| Manufacturing and wrade sales, mil. 19828 (C,C,C).vuuuvccrennd 5,517,461] © 460,758] 7 459,307| 457,821| 453,579 467,831| 464,351| 460,267| 462,060{ 462,080 * 457,494| - 463,742|  465,826| » 459,974/.......cv...cc..
75 Inde9x8 70f i(l‘)lgu?ﬁl C];roduclion, consumer goods, 1067 107.0 106.8 106.3 105.2] 105.6| 106.3| 107.3 107.4] 108.3 1060 107.0f 107.6] 107.4] 71080
1987=100 (C,L,C).
59 ¢| Sales of retail stores, mil. 19828 (U,L,U).cccvvvevrrmmcrsissssersenens 1,475,730 7 122,335 7 122,744 122,463| 123,253 124,914 125200] 122,984] 123,286{ 123,041] 124,379 124,093 123,085] ~ 121,955 120,858
Indexes of consumer attitudes:
58 C i U. of Michi 1966:1=100, 92.8 91.5 90.7 90.6; 92.0 89.6 95.8 93.9 90.9 90.5 93.0] 89.5 91.3 93.9] 90.6
NSA (LLL)®2,
83 ¢ < P i U. of Michi 1966:1=100, 852 $3.2] 80.1 82.0 85.5 80.3] 88.6 87.2] 843 85.5] 83.4 81.3 81.3 83.9] i 79.3
NSA (LLL)©2. '
122 G d The Confe Board, 116.8 116.6] 116.7 1172 120.4] 115.4] 116.3 117.0; 115.1 1130 106.5| 1067 1106 r107.31 71067
1985=100 (L.L,L).
123 ¢ C pectations, The Conf Board, 104.8 101.8 103.0 105.1 106.6 103.7, 106.1 106.4 103.7 1044 97.0 93.7 1019 r99.2] ~r994
1985=100 (L,L,L).
1.5 Fixed Capital Investment
Formation of business enterprises:
12 ¢]  Index of net business formation, I967-100 (L,L,L) ............. 124.7 125.0) 125.6 1259 1244 1232 1227 123.0] 123.4 124.3 126.9 126.2 124.11 122,61 »1225
13¢ Number of new busi P 680,140f *57,631) 57,419| 57,048] 55,180 55916 55390| 54,651 55,180f 57,040] 59,397| 56,821 56,380] 7 54,968....cccorrrernes
10 Contracts and orders for plant and equipment, bil.$ 524.82] 45.83] r4231 4382 4600 4161 4062 40.84] 4330 4885 43.04]  40.10{ 4498 r40.67] #4059
.L,L). )
20 ¢] Contracts and orders for plant and equipment, bil. 19823 578.21 49.91f 7 46.63] 47.80) 49.95 46.80 46.62 4593 48.06 5239 417 45.09| 49.94] r45.89] r4621
L.L,L).
27 ¢| Mifrs.” new orders, nondefense capital goods, bil. 19828 53004] 4548 4254 4398] 4622 43.14] 4231 4198 4452)  49.30 4392 4188 r46.66] r42.62| #4260
(L, L),
9 ded for ial and 881.70] 71.99] 7573 7636] 76.25| 67.05| 8397 7433] 67.63 67.06 73.56] 6649  69.01 62.12] 66.84
mdusmal buildings, mil. sq. ft. (L.C,U) ©°, 3
n Newly approved capital appropriations, mfg., bil$ 165.36) 3841 7.1 r39.83 #3744
\Lg,U).
97 Backlog of capital appropriations, mfg., bil.$ (C,Lg,Lg)...... 112,94 117.90 117.14] r112.94] 4 109.78[ ................................

See footnotes on page C-6.
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CYCLICAL INDICATORS
Employment and Unemployment
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Note.—Current data for these series are shown on page C-2
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Table 5.8.—Change in Business Inventories by Industry

{Billions of dollars]

SURVEY OF CURRENT BUSINESS

11

Table 5.9—Change in Business Inventories by Industry in Constant Dollars
[Billions of 1982 dotlars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1988 | 1989 | 1988 1989 1990 1988 | 1989 | 1988 1989 1990
v I I I v r v 1 Il il v r
Change in business Change in business
i i€S.eue 306 271 187) 277| 274| 274| 26a) -7 inventori 279| 219 183} 245 191 219| 222 -36
Farm —222| 86| 38f 75| -3 44 Em 28| 43| -136] 76| -5 56 42| 42
N . 408( 19.1| 236 198 264] -161  Nonfarm 307 177] 319] 169 195 162} 180 -78
Change in book value 712 768 5450 272 409 -2
Inventory valuation adjustment !.. ~304| -57.8{ -309| -7.3] ~145] -159 Mi ing 85 491 122 3.8 83| 120f -45 30
Mo fanmr Durable goods ................................... 82| 52| 132| 83} 41| 82 3 -8
anufac g:;d 11% 451 98 13.5 -39] 19 goods 3] -3| -10] -45] 42} 39| 48] 38
urable S 11 sreenmesnssnsressnssssssenses 14, 10.2 53 .8 1.1 -8
Nondurable goods 3] -57 45 48| =50 27 Wholesale trade ... 8.5 24 191 -24 45 24 5.3 4.1
ot Durable goods. 66| 29 19| 10| s62] 14f 29] 42
Wi trade 451 =46 611 331 91| 20 Nondurable goods 19| ~4| o] -34] <7} 10| 247 -1
Durable goods.... 2.2 1.2 6.9 1.9 39 4.5
Nondurable goods. 23] -59| -o| 14l 52| 21 Merchant wholesal 75 34 Al =211 52 =51 1Lt 4
Merch b ecal Durable goods 54 32 -3 L5 70 -6 4.9 4.0
24 41 64 3 140p -8 Nondurable goods. 21 3 a1 35| -7 a1 62| -36
Durablc goods ............................... -2 1.7 17 -4 6.1 44
0ods. ., 26| -~58] -13 6 79| ~51 N h holesal 10| -10 1.5 -4 -8 29| -59 37
N 1 T Durable goods..... 12 ~3 22 -5 -3 20f =20 2
121 =71 21} -5 -4} 31| -49| 28 Nondurable goods =31 -1 -7 1 0 10f -38| 35
Durable goods ............. ceirernsesuned 13| -3 24| -4f -8 23] -22 1
goods -1 -4l -3f -1 4 3l 27| 27 Retail trade 730 s} 1]l 84| 26] -16] 132| -244
DUTEblE ZO0US - vvcssersrrsnssrsessimsessand 54 21 98] 61] -46] -61} 55| ~190
Retail trade. 83  67] 136 991 31 -20f 159 <203 A i 26] 12| 66| 90f -30] -90] 79| -210
I T L O—— 6.1 3 4| 73] -54] -73[ 66| -227 Other. 28] -10] 32] -29] -15| 29] -24| 20
Ah g: %«: ;;/ 106} 36| -106] 94| -250 Nondurable goods 19| s4] 19] 237 72] 45| 77| -54
ther. 1| -k 7] ~33| -1 3] - .
O al el AR OB O 2 e 65| a7l 62| il 41| 34| 40| os
© } e e ——— 2.5 12 32| 27] -8 a 22 17
Other. 79 58] 79f 93| 46| 40| 53] 93 ble goods 40| 34] 30| 44| 49| 27} 18] 78
Durable T L RN 29 15 38 33 -9 8 27 20
ble goods 50| 43} 41} 60| 55] 32| 26| 72

1. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business
irst-out; etc.)

g book value i ies derived primarily from Census Bureau statistics, This mix differs from that
underlymg business income derived primarily from Intemal Revenue Service statistics.

|ncomc§. The IVA in this table reflects the mix of methods (first-in, first-out; last-m,

Table 5.10.—Inventories and Final Sales of Business by Industry
[Billions of dollars]

Table 5.11.—Inventories and Final Sales of Business by Industry in Constant

Dollars
[Billions of 1982 dollars}

Seasonally adjusted quarterly totals

Seasonally adjusted quarterly totals

1988 1989 1990 1988 1989 1990
v 1 1 i1 v r v 1 1 1 v ¥
I ies ! 1,004.0| 1,026.6 | 1,033.9 | 1,041.8 | 1,054.9| 1,058.1 I jes ! 890.5| 896.6| 90L4| 9068} 9124| 91LS
Farm 7.7 782 714 115 80.8 84.2 Farm, 67.8] 6971 696f 710 721 73.1
Nonfar 9283 9484 956.5| 964.3| 974.1| 9739 Nonfar 822.7] 8269] 831.8] 8358 8403} 8334
Durablc goods 549.5] 561.8| 564.3] 568.6| 571.8| 569.7 Durable goods 47671 481.2] 4824) 483.5{ 4862[ 4827
durable goods 378.7] 386.6| 3922 395.7) 402.3] 4042 ble goods 3460 345.7| 3494} 3524f 354.1) 3557
Manuf: ing 368.6{ 376.5| 3782 3829] 382.1| 3833 M: ing 327.3] 3283) 3304] 3334 3322| 3330
Darable goods 2469] 2532 2540| 2579| 257.1| 258.1 Durable goods 2154 21751 2185) 220.5| 2206( 2204
durable goods 121.7| 1234 1241 1250| 1250| 1252 goods 111,9] 1108] 1119] 112.8] 1116) 1126
Wh le trade 218,67 221.6| 223.8| 2254} 2284( 2303 Wholesale trade 193.5] 1929| 194.0| 1946] 1959| 1970
Durable goods 140.7| 1429| 1452} 146.6] 147.9| 1497 Durable goods 121.8| 1220 1236] 123.9| 1246| 1257
Nondurable goods 719 78.7 786 788 80.6 80.6 Nondurable goods na 709 704] 707 7137 713
Merch holesal 191.0] 193.1) 1954 1962} 200.3] 2015 Merch holesal 167.0] 1665| 167.8] 167.7| 1704] 1706
Durable goods 123.7| 1258] 1283 1290.0] 1309) 1326 Durable goods 107.0f 1074( 109.1( 109.0] 1102] 1112
Nondurable goods 67.3] 674! 67.1| 672] 69.4; 689 Nondurable g 600| 5911 s87] s87| 602 593
N h h 27.6] 285 2841 29.2 281 28.8 h holesal 265 264 262] 269 25.5 26.4
Durable goods 17.0 17.1 169 17.6 170 17.1 Durable goods 4.7 14.6 144 149 144 145
Nondurable goods 106 113 11.5] 116/ 112| 117 Nondurable goods 17| 118 18] 120f 110§ 119
Retail irade 223.7] 229.0( 231.3| 231.7| 237.8| 2320 Retail trade 193.6f 1957] 1964| 196.0] 199.3| 1932
Durable goods 1162] 11901 1183| 117.0f 119.2§ 1136 Durable goods 100.8{ 1023| 1012] 99.73 1011 96.3
A i 59.4 623 61.5 59.1 61.8 553 A i 506 52.8 520! 49.8 518| 465
Other 56.8| 56.7 56.8 579 57.5] 583 Other 503 4955 4921 4991 493] 498
Nondurable goods 107.4| 1100| 1130| 1147 1186] 1183 Nondurable goods 92.8| 934; 952] 963| 982 969
Other 117.4] 1212 123.3| 1244| 1258| 1283 Other 108.2| 1100| 111.0| 1119 1129{ 1153
Final sales 2, 3544 360.0| 3666 371.8| 375.0| 3844 Final sales 2. 291.9] 294.3{ 296.8] 298.6] 298.7| 3023
Final sales of goods and structures .............cccuvees 2024 2054 2089f 2105] 2100| 2165 Final sales of goods and structures 2.......cvemeerins 179.5] 181.4] 1828| 183.0| 1815| 1847
Ratio of inventories to final sales Ratio of inventories to final sales
Inventories to final sales 283 2855 2.82{ 2.80] 281 2.5 Inventories to final sales 305 305 3.04] 3.04| 305] 3.02
Nonfarm inventories to final sales... 2.62 2.63 261 2591 260 253 Nonfarm i ies to final sales. 282] 281 2.80 280 281 277
Nonfarm inventories to final sales of Nonfarm inventories to final sales of goods and
4.59| 4.62| 458 458] 4.64| 4350 458 456] 4.55] 457] 4.63] 454

L. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
CBD)

current-dollar inventories in this table is not the current- dollar change in b
component' of GNP, The former is the difference between two inventory stocks,

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at

each valued at their

fespective end-of-quarter prices. The latter is the change in the physical volume of inventories valued at
average prices of the quarter. In addition, changes calculated from this table are at quarterly rates, whereas

CBI is stated ar annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of houscholds
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.
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C-2 SURVEY OF CURRENT BUSINESS July 1990
Series Year 1989 1990
o, Series title and timing classification
N 1989 May I June ] July | Aug, | Sept. I Oct. ‘ Nov. | Dec. Jan. ‘ Feb, | Mar, | Apr. I May | June
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
Marginal employment adjustments:
1 | Average weekly hours, mfg. (L,L,L). 41.0} 41.0 410 41.0 41.0} 41.0 40.8 40.7 40.6! 40.7 40.7 40.8 740.6) r41.0 2410
21 ¢ Average weekly overtime hours, mfg. (L,C,L).. 3.8 3.8 3.8 39 3.8 3.8, 3.7 3.7 3.6 3.7 3.6 3.6 3.5 r38 »38
5¢| Average weekly initial claims for unemployme 324 312 328 338 316 320 357 343 354 363 353 346 356 346 351
insurance, thous, (L,C,L)! %
Job vacancies:
46 ¢ Index of help-wanted advertising, 1967=100 (L,Lg,U)......... 151 152] 147 150 147 146 151 145 149) 146 140 139 137, 134 »133
60 Ratio, help-wanted advertising to unemployment (L,Lg,U).. 687 704 666 678 671 658 684/ 648 666/ .66 632 637, 602! r.599 ?.614
Employment:
43 #| Employee hours in nonagricultural establishments, 201.93] r200.92] -201.47| 202.54] -201.95| r202.64] -203.19] r204.86 <202.96] <203,74| 204,62 -205.05| +203.48| -205.24] »206.22
bil. hours, AR (U,C,C) §.
42 Persons engaged in nonagricultural activities, thous. 114,142] 113,995 114,404} 114,219] 114,275 114,200] 114,388] 114,676] 114,6901] 114,728 114,957] 115,133 114,983] 115045 115,041
41 ¢ " on nonagricultural payrolls, thous. (C,C,C) 108,581} 108,310 108,607 108,767} 108,887 109,096[ 109,171] 109,452} 109,570] 109,931} 110,304 110,427| - 110,401] * 110,757|” 110,797
963 Diffusion index of ployees on pnvatc nonagri
payrolls, 349 industries:
Percent rising over 1-month span 55.6] 59.7 55.6 574 479 55.3 60.9) 519 58.5 579 52.3 7419 r543] *46.8
Percent rising over 6-month spa; 63.0) 579 51.7 60.2] 534 583 58.3 60.2 *557  r52M 2526
40 ¢|  Employees in goods-producing indi 25672 25,648 25,669 25,694] 25614] 25,603 25,609 25,5321 25,518 25,686] 25,606 ~25,481| 725,440 * 25397
90 ¢{ Ratio, civilian employment to population of workmg age, 62.9] 63.1 63.0 63.0 62. 629 63.01 63.0] 629 63.0] 63.1 629 63.0 63.0
percent (U,Lg,U).
Unemployment:
37 Number of persons unemployed, thous. (LLgU) .. 6,528 6419 6569 6577) 6,520 6,604 6563 6652] 6,658 6,535 6.594] 64951 6770] 6,653 6447
43 ¢| Civilian unemployh‘nent rate, percent (L,.LgU) ;.. 5.3, 5.2 53 5.3 5.3 5.3 53 53 53 53 53 5.2 54 53 52
45 Avg. weekly insured unemploy. rate, percent (L, Lg,U) % 2.1 2.0 2.1 2.1 21 2.1 22| 2.2 2.3 2.3 2.2, 2.3 2.3 2.3 23
91 ¢|  Average duration of unemploy. in weeks (Lg,Lg,Lg) §........ 119 119 112 11.9] 114 ALS) 117 11.6 115 12.1 11.7 12.0] 12.1 11.6} 120
4 Unemployment rate, 15 weeks and over, percent 11 11 14 1.2 11 L1 11 1.1 11 i1 11 1t L1 11 1.1
(LgLgLg) i.
1.3 Production and Income
Output and income:
50 ¢ Gross national product, bil. 198283, AR (C,C,C) § 4,117.7] 7 4,112.2] ra, 129 7 r4,133.2 7 4,150.6 74,163.2
Percent change from previous quarter, AR § 2.5 1.6 17 3 r1.7 ’1.2
49 Value of goods output, bil. 19828, AR (C,C,C 1,829.5] r 1,838.5] r ﬁ‘lﬁ 5| r1.823.1 r1,8254 »1,833.7
52 Personal income, bil. 1982$, AR (C,C,C) 3,376.5] ~3,361.7} ~ 3,368.6] * 3,380.6| *3,381.0 ~3,380.5| < 3,382.3| ~3,388.9] * 3,404.0 -3,394.9| < 3,404,2} 3,413.6{ *3.418.2| " 3,419.3| 34164
51 Perzg%al Ci)n§<:om¢: less transfer payments, bil. S 2,886.1 *2,876.0f *2,879.7] £ 2,890.7] r2,887.5] *2,885.4 +2,886.7| < 2,889.8} *2,905.5] - 2.885.7] - 2.897.0} v2,9059] r2,911.1 29125 72,9084
€CO8.
53¢ Wages and salaries in mining, mfg., and construction, 55421 553.3] r5533| -5522| 5543 5524 551.3] rS544.8] 5441 r5364] 539.5( r539.8 5357 5383 £S531.2
bil. 19828, AR (C,C,C) §.
Industrial production indexes, 1987=100:
47 ¢ Total (C,C,C) 108.1 108.3 108.4] 107.8 108.2] 108.2] 107.7 108,1 108.6 107.5 108.5{ 71089 +108.7] -109.3] ~109.8
73 ¢| Durable f: €C0O 1109 1114 1118 1106{ 1113 1115 1094 101 1104 108.6 110.7 1119 1109 -1124] 21130
74 ¢| Nondurabl (CLL) 106.4 106.4 106.2 106.1 106.2 106.0 107.2 107.3 106.7 107.5| 1083 -107.21 107.3] -1074| -1078
82 ¢| Capacity utilization rate, mfg,, percent (L,C,U).... 83.9| 84.5| 844 83.6] 83.8 83.6| 829 83.0f 82,8 820 830 829 r823] 827 r829
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries:
7 ¢ Mifrs.’ new orders, durable goods, bil. 19828 (L,L,L)......| 1,281.39] 104,68 10569 103.15] 10689 10506 104.07| 109.02] 11041 98.75 101071 107.57| r 10301} r107.18} »103.48
8¢ MigsL ﬁigsorders, consumer goods and materials, 1,054.18 87.85 86.77 82.76]  90.45] 87.60| 88.78, $6.12] 82.68| ’86.71 89.34| -88.33] r91.34] r8882
il (L.L,L).
Mfrs.’ unfitled orders, durable goods, mil. 19828 ¢... 413,899] 397,872 400,440| 403,249| 400,552 401,595] 402,621] 406,439 413,899] 414,899 413,199| 416,022 7 416,994 '417,833 ’ 414997
Change from previous month, bil. 1982! 2.15 2.57 2381 =2.70] 1.04] 1.03] 3.82 7.46 1.00! -1.70| 2.82 r97 r-2.84
92 ¢ Change from previous month, bil. 19823, smoothed 201 242 2.26] 2.24 1.56| 1.10] 82 1.05] 2.06] 210 1.89| ’ 1.63 r.88
324| Vendor p,erfonnance, slower deliveries diffusion index, 47.6} 49.5 47.6] 46.3 44.6 438 429 43.0 42.5 472 43.3 45.8 47.6 48.6 12
percent (L,L,L).
Consumption and trade:
57 ¢} Manufacturing and trade sales, mil. 1982$ (C,C,0) §.. .15,508,875] + 458,713( » 457,227| * 452,955 * 466,986| * 463,400| - 459,4391 * 461,337| * 461,153 * 456,776} * 462,925| * 465,120/ * 459,830} » 463,867|..
e lndle9x8 _?f llsgu(%ngcpmducuon, consumer goods, 106.7 106.8; 106.3 105.2| 105.6 106.3 1073 107.4) 108.3| 106.0 1070} 107.5] r106.9] r107.5
).
59 ¢| Sales of retail stores, mil. 19828 (U,L,U) §.. .[1,467,153] © 122,150] © 121,869) * 122,629| * 124,069] * 124,249| - 122,156] * 122,563 * 122,114{ » 123,661} * 123,276] * 122,379] * 121,317 * 120,525} » 120,870
N Indexes of consumer attitudes:
58 C kot i men U. of Michi 1966:1=100, 92.8] 90.7| 90.6 92.0] 89.6] 95.8 939 90.9 90.5 93.0 89.5] 91.3 939 90.6| 883
NSA L)©2,
83 C s e @2' U. of Michi 1966:1=100, 85.2] 80.1 820 85.5] 80.3] 88.6| 87.2] 84.3) 85.5 834 813 81.3] 839 79.3 76.6
NSA (L.L, .
122 C e L,J n e C Board, 116.8 116.7 117.2 1204 1154 116.3 1170 1151 1130 106.5 106.7] 110.6] 1073 107.3| 1025
=100 (L,L,L).
123 ¢ C p i fi Board, 104.8 103.0] 105.1 106.6 103.7 106.1 106.4 103.7 1044 97.0 93.7 101.9] 99.2] 1003 7965
1985=100 (L,L.L). .
1.5 Fixed Capital Investment
Formation of business enterprises:
12 ¢ Index of net business formation, 1967=lOO (L,L L 5 TR 1247 125.6f 1259 1244  123.2 1227 12300 1234 1243 126.9 126.2 1241 122.6) r122.4] *1209
13¢ Number of new busil incorp 680,140F 57,419] 57,048 55,180f 55916] 553901 54,6517 S5,180f 57,0401 59,397| S56,821| 56,271 #54,968]....crimir]isrirereriranes
10 Contracts and orders for plant and equipment, bil.$ 525.35 4231] r44.35] 4600 4161 40.62) 4084] 4330 4885 43.04] 40.10] 44.98] r40.66] *40.57] »3994
20¢ Co(r‘:t;f‘(,:lt‘s)gnd orders for plant and equipment, bil. 1982$ 590.75] +47.61 49.43| 5097 r47.99] ~47.88] r47.13| -49.27| -54.16] 4899 r4645| r51.51] r47.38] 4753 r46.25
27+ M(fris‘:‘ ‘new orders, nondefense capital goods, bil, 19828 542.14] 4351 4489 r47.27] 4437 r43.62| r43.19| 4571 +50.55] 4520 4324 -4824) r4a11| 4394 24324
9e COnS‘lTI.lC!lDﬂ ded for i 881.70] 75.73, 76.36| 76.25 67.05] 83.97| 7433 67.63 67.06 73.56 66.49 69.01 62.12 66.84, 511
industrial buildings, mil. sq. ft. (L,C U)©?.
11 Ne(vlt}l)]: a%a;ﬂoved capital appropriations, mfg., bil.$ 165.36| 3841 311 39.33| »37.
L By! "
91 Backlog of capital appropriations, mfg., bil.$ (C,LgLg) ¢..] 11294 ll7.90| 117.14 112.94 7 109.78

See foomotes on page C-6.
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August 1990

C-2 SURVEY OF CURRENT BUSINESS August 1990
. Year 1989 1990
S:?s Series title and timing classification g
g 1989 June I Juty | Aug, l Sept. | Oct. I Nov. l Dec. l Feb. | Mar. I Apr. | May | June ' July
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
To|  Average weekly hours, mfg. (L,L.L) 41.0I 4100 40| 410 40l 408 407 06| 407 407 40.;[ 06| ra09 4100 ~409
21 o Average weekly overtime houts, mfg. (L,C.L)..... 3.8 3.8 3.9 3.8 3.8 33 3.7 3.6 3.7 3.6 3.6 3.5 3.8 3.8 »37
5 ¢ Average weekly initial clmms for unemployment 324 328 338 316 320 357 343 354 363 353 346 356 346 351 352
insurance, thous. (L.C,L)' §.
Job vacancies:
46 #f Index of help-wanted advertising, 1967=100 (L,Lg,U).... 151 147 150 147, 146 151 145 149 146 140 139 137 134 21331....
60 Ratio, help-wanted advertising to unemployment (L,Lg, 687 666 678 671 658 684 648! 666 665 632 637 602 5991 2.614]....
Employment:
48 ¢ B )l'me hours in ps icultural establish 20193} 201.47] 202.54] 20195 202.64] 203.19 204.86| 20296] 203.74] 204.62} 205.05| 20348 -205.15 r206.61] »206.51
bil. hours, AR (U >
42 Persons engaged in nonagncultuml activities, thous. 114,142} 114,404 114,219) 114,275 114,200] 114,388 114,676| 114,691] 114,728 114,957] 115,133| 114,983| 115,045 115,041 114,867
U,C,0).
41 ¢ Teural ils, thous. (C C,C) ........ 108,581} 108,607 108,767] 108,387 100,096] 109,171 109,452} 109,570] 109,931 110,304] 110,427| 110,401|-110,770| - 110,925~ 110,706
963 Diffusion mdex of emp on private
payrolls, 349 industries:
Percent nsmg over l-month spat... 57.7] 59.7 55.6] 574 479 55.3 60.9] 519 58.5) 579 523 419 r55.2 r49.3 7519
Percent rising over 6 h span 62.3 519 51.7) 60.2, 53.4 58.3 58.3 60.2 55.7 52.7 7 54.3 »52.1
40 ¢| Employees in goods-producmg mdusmes, thous. (L CU)...] 25634] 25648] 25669 25,694 25,614| 25603 25609] 25532f 25518 25,686| 25,606 25481 25450 25405| 25346
90 ¢| Ratio, civilian emp! pop of g age, 63.0] 63.1 630 63.0 62 629 63.0] 63.0 629 63.0 63.1 629 63.0f 63.0] 62.7
percent (U.LE,U)
Unemployment:
37 Number of persons unemployed, thous. (L,Lg,U) §. 6,528] 6,569 6,577 6,520 6,604 6,563 6,652 6,658 6,535 6,594 6,495/ 6,770 6,653 6,447 6,814
43 | Civilian unemployment rate, percent (L,Lg,U) {....... 5.3 5.3 53 5.3 5.3 5.3 5.3 5.3 5.3 5.3 5.2 54 5.3 5.2 55
45 Avg. weekly insured unemploy. rate, percent (L,Lg,U)! 2.1 2.1 21 2.1 21 22 22 23 2.3 22| 2.3 23 2.3 23 23
91 ¢| Average duration of unemploy. in weeks (Lg,.LgLg) f........ 11.9] 11.2] 119 114 115 117 11.6 115 12.1 11.7 12.0] 12.1 11.6] 12.0] 120
44 Unemployment rate, 15 weeks and over, percent 11 1.0 1.2] 11 1.1 11 11 11 11 1.1 11 11 11 1.1 12
wLglale) ¥
1.3 Production and Income
Output and income:
50 ¢| Gross national product, bil. 19825, AR C€CO 4,117.7 4, 1297 4,133.2 4,150. r4,162.8
. Percent change from i T, A 2.5 17 1.7 1.2
49 Value of goods output, bil. 1982$ AR l(" C.C) 1,829.5 1,836.5 1,823.1 1,825.4 r1,833.9
52 Personal income, bil. 19828, AR (C,C,C)...ccrvmsserssrsnsnssssssass 3,376.5] 3,368.6| 3,380.6| 3,381.0 3,380.5| 3,382.3{ 3,388.9| 3,404.0] 3,3949| 340421 3413.6] - 3,418.5| - 3,420.4{ * 3,423.8 » 3,433.1
51 #] Personal income less transfer payments, bil. 19823, AR 2,886.1] 2.879.7} 2, 2,887.5) 2,2885.4] 2,886.7 880.8| 219055 2:8857| 2.897.0 2905.9| -2.911.4| r2913.5] 2.912.0| »2,923.0
(€.C.0).
53 ¢| Wages and salaries in mining, mfg., and construction, 55421 55337 55221 5543] 5524 5513 544.8] 5441 5364 539.5] 530.8] 5357 53911 r538.1] *£536.5
bil. 1982%, AR (C,C.C).
Industrial production indexes, 1987=100:
47 ¢| Total (CP,C,C) 108.1 108.4 107.8 1082f 108.2 107.7 108.1 108.6 107.5 108.5 10891 r108.8] r109.4] 1099 1099
73 ¢} Durable (CCO 110.9] 1118 110.6] 111.3] 111.5 109.4] 110.1 1104 108.6 110.7 111.9{ r1it1| r112.6 113.0) 1126
74 ¢ Nondurabl fe (CLL) 106.4| 106.2 106.1 106.2, 106.0 107.2 1073 106.7] 107.5 108.3 107.2{ 1075 1074 r107.6] »108.0
82 #| Capacity utilization rate, mfg., percent (L,C,U) vovvrevesseressreonn 83.9 84.4 83.6 83.8 83.6| 829 83.0 82.8 82,0 83.0 829 825 828 829 826
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries: X
7 ¢| Mirs.’ new orders, durable goods, bil. 19828 (L,L,L).......... 1,281.39] 105.69] 103.15| 10689} 105.06] 104.07; 109.02| 110.41 98.75( 101.07{ r107.48{ 103.01} -107.10{ *103.43} »106.39
8 ¢| Mfrs.’ new orders, consumer goods and materials, 1,054.18, 86.77| 82.76| 90.45] 87.84| 87.60) 88.78] 86.12 82.68! 86.711 r89.32! 88331 91321 r89.197 »89.15
bil. 19828 (L,L,L).
Mfrs.” unfilled orders, durable goods, mil. 19828 9. 413,899] 400,440f 403,249( 400,552 401,595| 402,621 406,439| 413,809] 414,899f 413,199] 4160221 416,994 417,463| 7 414,937} 7 417,267
Change from previous month, bil. 19828 ... 2.15 2.57 2.81 -2.70] 1.04 1.03 3.82) 7.46/ 1.00 21,70 2.82 97 r 47| =253 7233
92e Change &?tm previous month, bil. 19828, “smoothed 2.01 2.26] 224 1.56 1.10 .82 1.05 2.06 2.50 2.20 2.10 1.89 r1.58 r.85 s .61
@LLL)
32 ¢| Vendor performance, slower deliveries diffusion index, 476} 47.6 46.3 44.6] 43.8 429 43.0 425 47.2] 43.3 45.8] 47.6| 48.6| 51.2 473
percent (L,L,L).
Consumption and trade:
57 ¢| Manufacturing and trade sales, mil. 19828 (C,C.C)..ccvveereen 5,508,6611 * 457,054] * 452,914| 466,986| 463,400 459,439| 461,337| 461,153} 456,776| 462,925] 465,120] 459,830| > 464,336] # 467,668]......ccc000erns
750 lndlegxs ;)f iagus(tfal Cp;mduction, consumer goods, 106.7 106.3 105.2 105.6] 106.3 107.3 107.4] 108.3 106.0 107.0 1075 r107.2) r107.4] r108.1] #1077
) =100 ( 3
59 ¢| Sales of retail stores, mil. 19828 (U,.L,U).cuicrmesinrssscsnnnnnd 1,466,939] 7 121,606] 7 122,588! 124,069] 124,249] 122,156] 122,563] 122,114} 123,661} 123,276] 122,379 121,317] 121,132  122,038) » 122,046
lndexes of consumer attitudes:
58 U. of Michi; 1966:1=100, 92.8 90.6 92,0 89.6| 95.8 939 909 90.5 93.0 89.5! 91.3 939 90.6] 88.3 88.2
NSA LLL)®®. '*'
83 ¢ U. of Michi 1966:1=100, 85.3 82.0 85.5 80.3| 88.6 87.2 843 85.5 834 81.3 813 83.9] 793 76.6! 13
NSA LLL©2.
122 C e Confe Board, 116.8 117.2 1204 1154 116.3 117.0; 115.1 113.0| 106.5 106.7 1106} 1073 107.3] r102.4] ~1018
1985=100 (L,L,L).
123 ¢ C P i e Confe Board, 104.8 105.1 106.6] 103.7 106.1 106.41 103.7 104.4 970 93.7 101,91 99.2 100.3| ” 96.6| »91.9
1985=100 (L,L,L).
1.5 Fixed Capital Investment
Formation of business enterprises: —[
12 ¢  Index of net busmess formanon, 1967-l00 (L,L,I..) ............. 124.7 125.9/ 1244 1232 1227 123.0 1234 124.3] 1269 126.2 124.1 1226 12171 ~121.8| #1203
13 Number of new busil incorp 680,047] 57,048 55,180 55916 55390( 54,651 55,180 57,040 59,397 56,821 56,271| -55,000 53,316 - 54,007
10 Contracts and orders for plam and equipment, bil$ 525.88| 44.35| r46.53 41.61 40.62| 40.84] 43.30] 48.85 43.04] 40.10] 44,98 40.66] r40.44] 739.96] £43.59
20+ Comrf‘(’:!t‘s) and orders for plant and equipment, bil, 19828 591.18]  49.13] 5140 4799 47.88] 47.13[ 49.27| 54.16 4899] 4645 51.51) 47321 r47.11] 4637 »S50.59
(L,LL).
27 ¢ Mﬁﬂi’l‘new orders, nondefense capital goods, bil. 1982% 542.14 44.89) 4727 44.37 43.62 43.19| 457 50.55 45.20/ 43.24 48.24] r44.05| r43.52) r4335) r47.78
9e¢ ded 1 and 881.70] 76.36) 76.25 67.05 83.97 74.33 67.63 67.06] 73.56) 66.49] 69.01 62.12! 66.84] 511 5154
industrial buildings, mil. sq. ft. (L,C,U) @ 3 .
11 Newl; )L pp capital ‘approp bil $ 165.36 311 39.83 »37.44
U,Lg,U).
97 Backlog of capital appropriations, mfg., bil$ (CLgLg)¢..| 11294 117.90| 117,14 112,94 #109.78 I

See foomotes on page C-6.
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September 1990

C-2 SURVEY OF CURRENT BUSINESS September 1990
. Year 1989 1990
Szges Series title and timing classification
. 1989 July | Aug. l Sept. . Oct. | Nov. l Dec. | Feb. | Mar. | Apr. | May | June | July l Aug,
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
Marginal employment adjustments:
1| Average weekly hours, mfg. (L,L,L) § 410 41.0 410 -409 40.8 40.7 40.6| 40.7 r40.8 40.8 r40.7 409 41.0 409 r41.0
21 o  Average weekly overtime hours, mfg. (L,C,L) §.. 3.8 7 3.8 3.8 3.8 3.7 3.7 r3.7 3.6 3.6, r3.7 3.5 3.8 3.8 r3.8 39
54| Average weekly initial claims for unemployment 324 338 316 320 357 343 354 363 353 346 356 346 351 352 368
insurance, thous, (L,C,L) ! §
Job vacancies:
46 #| Index of help-wanted advertising, 1967=100 (L,Lg,U)........| 151 150! 147 146| 151 145 149 146| 140 139] 137, 134 r 132 132 »127
60 Ratio, help-wanted adventising to unemployment (L,Lg,U).. 6871 678 671 658| 684 .648) 666 665 .632] 637 602 599! ’.609] 5767 7.540
Employment:
48 ¢| Employee hours in icultural establish 201.93] 202.54] 20195 202.64] 203.19| 204.86; 202.96] 203.74| 204.62{ 20505} 203.48] 205.15| ‘206.12| 7205.62| r205.03
bil. hours, AR (U,C.C).
42 Per(ﬁnés o d in nonagri ies, thous. 114,142] 114,219] 114,275 114,200| 114,388| 114,676 114,691] 114,728 114,957| 115,133| 114,983 115,045 115041| 114,867 114,521
41 ¢ ! ltural lis, thous. (C,C,C) §... 108,413] r 108,490] ~ 108,628| * 108,868| ~ 108,980f  109,245| * 109,383] - 109,654| * 109,958| - 110,122 - 110,177} 110,617} - 110,829{ - 110,740 » 110,665
963 Diffusion mdex of er ploy on private nonagri
payrolls, 349 industries:
Percent rising over 1-month span § 57.2 r558| 577 r50.0] 552§ 596 r56.6 r55.6] 7586 537 r49.9] r55.8 r49.9 r504] 7469
Percent rising over 6-month span § 60.4 r57.0 r58.1 r56.2| 58.3 r574 r58.4 r51.3 r56.5 r55.5 r544 #50.8
40 ¢ Employees in goods-producing industries, thous. 25,326| *25,328| 25,356 -25304] 25,283{ -25280] ’25218f 25,188} r25339] r25,259] r25,180] ©25,191] r25,162| 25,100} #25,008
90 ¢|  Ratio, civilian employment to population of working age, 63.0 63.0 63.0 62.9 62.9 63.0, 63.0 62.9 63.0, 63.1 62.9) 63.0 63.04 62.7 62.5
percent (U,Lg,U)
Unemployment: J
37 Number of persons unemployed, thous. (L,Lg,U) ¥.. 6,528 6,577 6,520 6,604] 6,563 6,652 6,658 6,535 6,594 6,495 6,770 6,653 6,447 6,814 7,003
43 ¢|  Civilian unemployment rate, percent (L.Lg,U) 5.3 5.3 .3 5.3 5.3 53 53 5.3 53 5.2 5.4 5.3 5.2] 5.5 56
45 Avg. weekly insured unemploy. rate, percent (L,Lg, 2.1 2.1 2.1 2.1 22 22 23 2.3 22 23 23 23 2.3 2.3 23
91 ¢{ Average duration of unemploy. in weeks (Lg,Lg,Lg) 119 11.9] 114 115 1.7 11.6 115 12.1 117 120 12.1 11.6 12.0] 12.0 123
4 Unemployment rate, 15 weeks and over, percent i1 1.2] 1.1 1.1 1.1 1.1 1.1 1.1 1.1 11 11 1l 1.1 1.2] 1.3
(Lglglg) ¥
1.3 Production and Income
Output and income:
50 ¢|  Gross national product, bil. 19828, AR (C,C C) 4,117.7) 4, 129 7 4,1332 4,150.6 r4,155.1
Percent change from p: quart 2. 3 1.7 r4
49 Value of goods output, bil. 1982$ AR (f‘ C.0) 1,829.5 1, 836 5 1,823.1 1,825.4 71,8313
52 Personal income, bil. 1982$, AR (C,C,C).... 33765 33806 3:3810] 3,380.5| 3382.3| 33889 3404.0] 3,3949] 34042 34136| " 3415.8| 73.4157] T 3,4223) 73,429.9| 33,4194
51 ¢] Personal income less transfer payments, bil. s 2,886.1] 2,890.7) 2,887.5| 2,8854| 2,886.7| 2,889.8| 2,905.5) 2,885.7] 2,897.0| 29059 r2908.8| r2,909.2{ r2912.5| *2,921.1f »2,911.0
,CJ
53 ¢ Wages and salaries in mining, mfg., and construction, 554.2 55228 554.3 5524 551.3] 5448 544.1 536.4f  539.5 539.8] r535.6f r5400( r539.8| r537.2] #5331
bil, 19823, AR (C,C,0).
Industrial production indexes, 1987=100:
47 ¢|  Total (C,C,C) 108.1 107.8 108.2 108.2 107.7 108.1 108.6| 107.5 108.5 1089 108.8 1094] 1100 -110.0( ~109.8
73 ¢ Durable (C,.C,O) 110.9] 110.6 1113 1115 109.4 110.1 1104 108.6] 1107 1119 1111 112.6; 1132 1129 #1126
74 +| Nondurabl f: (CLL) 1064, 106.1 106.2 106.0 107.2 107.3 106.7 107.5) 108.3 107.2 107.5 1074 107.6; r108.1] *108.1
Capacity uiilization rates (percent):
124 Total industry (L,C,U) § 84.2 83.9 84.0 839 83.3 83.5 837 821 832 83.4 83.1 834 83.6 8351 ~83.1
82e¢] M ing (L,C,U) 83.9 83.6 83.8 83.6 82.9 83.0 82.8 82.0] 83.0 829 82.5 82.8 829 827 ~824
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries:
7 ¢}  Mifrs.” new orders, durable goods, bil. 1982$ (L,L.L)......J 1,281.39F 103.15| 106.89 105.06] 104.07| 109.02; 11041 98.75| 10107 107.48| 102,92 107.10| ~103.48] r106.18| »104.96
8 #| Mifrs.” new orders, consumer goods and materials, 1,054.18 8276 9045 87.84 87.60] 88.78 86.12 82.68 86.71 89.32 88.33 91.32{ r89.03] r88.69) £90.83
bil, 19828 (L,L,L).
Mfrs.” unfilled orders, durable goods, mil. 1982$ ¢, 413,809] 403,249] 400,552 401,595| 402,621| 406,439| 413,809] 414,899] 413,1991 416,022| 416,994 417,463 * 414,610] = 416,756 » 414,349
Change from previous month, bil. 19828 2.15 2811 =270 1.04 1.03 3.82 7.46 100 -L70 2.82 97 r-2.85 r2.15| r-241
92 ¢ Change from previous month, bil. 19828, smoothed 2.01 2.24] 1.56| l 10 .82 1.05 2.06] 2.50) 220 2.10 1.89 1 58 .80 r.53 ~~03
(LLL)T.
32 ¢ Vendor performance, slower deliveries diffusion index, 476 46.3 4.6 43.8 429 43.0 425 47.2] 433 45.8 47.6 8.6 51.2] 413 51.1
percent (L,L,L).
Consumption and trade:
57 ] Manufacturing and trade sales, mil. 1982% (C,C,C) §...........|5,715,336] ~ 470,181 - 485,010| 7 480,997| - 476,868| * 478,552 * 477,581] * 473,358} * 479,562 - 482,472 * 477,900] 7 482,397| » 485,392] » 483,452
75 ¢| Index of industrial production, consumer goods, 106.7 105.2] 105.6 106.3 107.3 1074 108.3 106.0 107.0 107.5 107.2 107.4 108.1] 7107.5] #1077
. 1987=100 (C,L,C).
59 #| Sales of retail stores, mil. 19828 (U,L,U)....cmucvvimrsscrsnnnsncns 1,466,853] - 122,403] 7 124,168] 124,249} 122,156 122,563| 122,114] 123,661 123,276 122,379| 121,317| 121,132| 122,085/ - 122,489]* 120,906
Indexes of consumer attitudes: )
58 i Michi 1966:1=100, 92.81 92.0 89.6 95.8 93.9 90.9 90.5 93.0 89.5 91.3 93.9 90.6, 88.3 88.2 764
NSA (LLL)©?,
83 ¢ C pectations, U, of Michi 1966:1=100, 853 85.5 80.3 88.6 87.2 843 85.5 83.4] 813 813 83.9 79.3 76.6 71.3 629
NSA (LLL)©>2.
122 C fid Board, 116.8 120.4 1154 1163 117.0 115.1 113.0 106.5 106.7 110.6] 107.3 107.3 1024 -101.7] 7838
1985=100 (L,L,L).
123 ¢ C i e Ci Board, 104.8 106.6) 103.7 106.1 106.4] 103.7 104.4] 97.0] 93.7 101.9] 99.2 100.3] 96.6 r91.8 734
1985=1060 (L.L,L).
1.5 Fixed Capital Investment
Formation of business enterprises:
12 o} Index of net business formation, 1967-100 (L,L L) O 124.7 1244 123.2 1227 123.0 1234 124.3 126.9 126.2 124.1 122.6 1217 121.8] r1206] #1187
13¢ Numbcr of new busi incorp 680,047} 55,180] 55916 55,390| 54,651} 55,180 S57,040] 59,397 56,821 56271§ 55000 53,316] £ 54,097|....ccvssiifeirieiriinniann
10 Contracts and orders for plant and equipment, bil.$ 526.61 46.53] r4234] 40621 40.84] 4330 4885 43.04] 40.10| 4498 40.66f  40.44| 3998 -43.38] #3892
(LLL).
20 ¢j Contracts and orders for plant and equipment, bil. 19828 591.77 5140 r48.58 47.88]  47.13] 4927 54.16] 48.99| 4645 51.51 47.32] r47.10| 4638 ~50.67| r44.52
WL).
27 ¢| Mifrs.’ new orders, nondefense capital goods, bil. 1982% 542.14 47270 4437 43.62] 43.19( 4571 50.55 4520 4324} 4824 44.05 43.52] 4337 47871 f4172
(L,L.L).
9 ¢! Construction ded for ial and 881.70 7625 61.05 83.97 74.33] 6763 67.06] 73.56] 66,49 69.01 62.12 66.84 5111 51.54 532
industrial buildings, mil. sq. fi. (L,C,U) [CEN
11 Newly appmved capital appropriations, mfg., bil.$ 165.36 37.11 39.83 733,06 »31.83
97 Backlog of capltal appropriations, mfg., bil$ (CLgLg)0... 112.94| 117.14 112.94 r109.02 #103.48,
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October 1990

C-2 SURVEY OF CURRENT BUSINESS October 1990
Seres Series title and timing classification Year 1989 1%
no. 1989 Aug. I Sept. | Oct. I Nov. l Dec. Jan. I Feb. | Mar. l Apr. I May I June ] July l Aug. [ Sept.

1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment

14| Average weekly hours, mfg. (L,L.L). 41.0) 41.90 40.9 40 8 40.7 40.6 40.7 40.8 40.8 40.7 409 41.0 409 4107 »410
21 ¢ Average weekly overtime hours, mfg. (L,C,L)... 3.8 3.8 3.8 3.7 37 3.6 3.6 3.7 3.5 3.8 3.8 *3.7 r3.8 »3.7
5 ¢{ Average weekly initial claims for unemploymen 324] 316 320] 357 343 354 363 353 346 356 346 351 352 368 391
insurance, thous. (L,C,L) ! £
Job vacancies:
46 4| Index of help-wanted advertising, 1967=100 (L,Lg,U)......... 151 147 146 151 145] 149 146 140 139 137 134 132 132, 127] »122
60 Ratio, help-wanted advertising to unemployment (L.Lg,U)., 687 671 658 .684] 648 666 665 632 637 602 599 609 576 5401 #.513
Employment
43 nploy houlsAR (UCC) icultural establist 201.93] 201.95 202.64| 203.19] 204.86] 20296] 203.74] 204.62| 20505 20348 205.15| 206.12| 20555 r204.86] ©205.74
ours, )
42 Pe(r{;)lés’ éngaged in nonagricultural activities, thous. 114,142] 114,275] 114200| 114,388| 114,676} 114,691} 114,728} 114,957] 115,133 114,983} 115,045] 115041 114,867| 114,521} 114,717
414 mployees on nonagnculmral payrolls, thous. (C,G,C)......., 108,413] 108,628] 108,868{ 108,980 109,245] 109,383} 109,654] 109,958] 110,122| 110,177] 110,617| 110,829 110,740} * 110,657 110,556
963 usion index of employees on private
paymlls, 349 industries:
Percent rising over 1-month span 57.2 577 500 55.2 59.6 56,6 55.6 58.6 537 49.9 55.8 4990 7508 473 2440
| Percent rising over 6-month span 60.4 58.1 56.2 58.3 574 584 57.3 56.5 55.5 ’55.9 r520] 48
40 ¢ ployees in g p 2 WU 25,326]  25,356] 25,304 25,283] 25,280 25,218] 25,188] 25339 25,259f 25,1801 25,191 25,162] ©25,105| 25,013} 224,929
90 ¢ Rano, civilian ¢ to population of g age, 63.0] 63.0 629 629 630 63.0 629 63.0 63.1 62.9 63.0) 63.0] 62.7 62.5 62.6
percent (ULs,U)
Unemployment:
37 Number of persons unemployed, thous. (L.I{Jg,U) 3 6.528| 6,520 6,604 6563 6,652 6,658 6,535 6,594] 6495 6,770] 6,653 6447 6814 7,003 7,069
43 ¢/  Civilian unemployment rate, percent (L. 5.3 5.3 5.3 5.3 5.3 53 5.3] 5.3 52 54 53 5.2 5.5 5.6 5.7
45 Avg. weekly insured unemploy. rate, pen:ent (L,Lg,U)' i 21 2.1 2.1 2.2 2.2] 2.3 23 2.2 2.3 2.3 2.3 23 2.3 2.3 24
91 ¢|. Average duration of unemploy. in weeks (Lg,LgLg) f.......] 119 114 1LS 1L7 11.6] 115 121 1.7 12.0] 12.1 11.6] 12,0 12.0] 123 125
M4 Unemployment rate, 15 weeks and over, percent 11 11 11 11 1.1 11 1.1 11 1.1 11 1.1 1.1 1.2 13
(Lelgle)
1.3 Production and Income
QOutput and income:
50 ¢ ross national product, bil. l982$, AR (CCO)... o] AT 41297 4,133.2 4, 150 6! 4,155.1 »4,173.6
Percent change from p quarter, AR 2.5 17 3 1.7 A *1.8
49 Value of goods output, bil, 1982$, AR C.co 1,829.5F 1,836.5! 1,823.1 1,825.4 1,831.3 »1,835.6
52 Personal income, bil. 1982%, AR (C,C,C)..... ] 33765] 3381.0[ 33805 3.3823] 33889 3.4040| 33949 3.4082( 3413.6] 34158 3.4157] 3422.3| * 3,428 * 3.413.4] 73,4059
51e Perg)gal income less transfer payments, bil. 19828, AR 23861] 2:887.5| 2,385.4] 2,886.7) 2:889.8] 29055| 2:8857 28970 29059 29088 29092 29125 r2,919.9{ r2,905.5| 2,897.9
(€.,
53 4] Wages ‘and salaries in mining, mfg., and construction, 554.2 554.3 552.4 551.3 544.8 544.1 536.4] 539.5, 539.8 535.6] 540.0 539.8| r537.5] 5323) #5293
bil. 19828, AR (C,.C,O).
Industrial production indexes, 1987=100:
47 ¢} Total (C.C,O) 108.1 108.2 108.2 107.7 108.1 108.6 107.5 108.5 108.9 108.8 1094} 1101 -110.3] 1104 #1107
T3 e Dumbe f: {C.CO) 110.9] 111.3; 111.5] 109.4) 110.1 1104 108.61 110.7 111.9] 1111 112.6f 11341 r1132] r113.6] ~1138
74 bl (CLL) 106.4] 106.2, 106.0! 107.2 107.3 106.7 107.5 108.3 107.2] 107.5] 107.4 107.6] 108.1 108.1] »108.3
Capacity utilization rates (percent):
124 Total industry (L,C,U) 84.2 84.0 839 83.3] 83.5 837 82.7 83.2 834 83.1 834f 837 -837 836 °836
82¢f M ing (L.C,U) 839 83.8 83.6| 829 83.0 82.8 820 83.0L 829 82.5 828} r830{ 829 r828 828

1.4 Consumption, Trade, Orders, and Deliveries

Orders and deliveries:
7 4]  Mfrs.”’ new orders, durable goods, bil. 19828 (L,L,L)......... 1,281.3;| 106.89] 105.06] 10407} 109.02| 11041 98.75] 101.07] 107.48] 10292| r107.01] 103.48( 10621 *104.94] »102.97
8 #| Mifrs.” new orders, consumer goods and materials, 1,054.18 9045 87.84y 87.60| 88.78; 86.12 82.68; 8671 89.32) 88331 +91.25| 89.03| r88.68] 90.79] ~87.46

bil. 19828 (L,L.L).
Mfrs.” unfilled orders, durable goods, mil. 1982$

413,28?2 400,552 401,595 402,621} 406,439 413,899] 414,899 413,199 416,022) 416,994 417,463| 414,610 " 416,418] 414,366 P414,588

Change from previous month, bil. 19828 .. =2.70) 103 3.8 746 100! =170, 2.82 97 A7 285 181 =205
92e Change from previous month, bil. 19828, 201 1.56| 1 10 82| 1.05 2,06 2.50 220 2.10 1.89 1.58 .80 48]  r=05| r- 32
LLL)t.
32 ¢| Vendor performance, slower deliveries diffusion index, 47.6{ 4.6 438 429 43.0 425 472 43.3 45.8 47.6] 48.6] 512 47.3 511 494
percent (L,L,L).
Consumption and trade:
57 Manufacmnng and trade sales, mil. 19828 (C.C.C)vvurrrnrns 5,715,152 " 484,980| - 480,843| 476,868| 478,552t 477,581%F 473,358] 479,562| 482,472| 477,900 482,397| 485,392 " 482,361|” 488,392].cccrerrurreres
75 lndegx of ind! goods, 106.7 105.6 106.3 107.3 107.4 108.3 1060 1070] 107.5 1072 1074) -107.8] ~107.3] -107.8] »109.%
1987=100 (CL,C).
59 ¢| Sales of retail stores, mil, 1982$ (U,LU)..corcrvereree — 1,466,6691 ~ 124,138 - 124,095| 122,156] 122,563} 122,114} 123,661] 123,276{ 122,379} 121,317| 121,132] 122,085 " 122,613] - 121,267]# 121,480
lndexes of consumer attitudes:
58 warher U. of Michi 1966:1=100, 92.8) 89.6] 95.8 93.9 90.9 90.5 93.0| 89.5 91.3 939 90.6| 883 88.2, 764 72.8
N A (LL,L)
83 ¢ U. of Michi 1966:1=100, 853 80.3 88.6 87.2 843 85.5 834 81.3 81.3 839 79.3 76.6| 713 629 58.8
NSA LLL)©2,
122 C The C Board, 116.8 154 1163 1170 1151 1130 106.5 106.7 110.6] 107.3 107.3 1024 1017 r847] 2847
1985=100 (L,L,L).
123 ¢ C ions, The Conf Board, 104.8 103.7 106.1 1064 103.7 104.4/ 917.0 93.7 1019 99.2 100.3 96.6) 9181 742 770

1985=100 (L.L,L).

1.5 Fixed Capital Investment

of busi
12¢ lndex of net busmess formauon. 1967—100 (L,L L D) DR 1247 123.2 122.7 123.0 123.4 124.3 1269 126.2 124.1 122.6] 121.7! 121.8] "119.7] r1183] ~r1i61
13 Number of new t ---m-r 679,815] 55916f 55,390 54,651f 55,180} 57,040f 59,397) 56,821 562711 55,000] 53,316] 54,097) £51,440]

10 Conn:cts and orders for plant and equipment, bil.$ s2760] 4234 -4161] a084] 4330] asss] a304] 4000] 4498] 4066 4044] 3098 ra337] r30.40| ra224

LLL).

20¢ Co(l;‘mc’lt‘s and orders for plant and equipment, bil. 19828 592.58] 48.58] r48.69] 47.13] 4927 54.16 4899 4645  S151) r47.33| r47.12F 4639 ’50.66] r4500{ 5071
JL,L).

27 ¢} Mfrs.” new orders, nondefense capital goods, bil, 19823 542.14 437 4362 4319 4571 5055 45200 43.24] 4824) 4405 43.52] 4337 r47.85] r4219] r47.63
L)

94| Construction ded for ial and 881701  67.05| 8397 7433 6763 6706 73.56] 66491  69.01 62,12} 6684 511 5154}  53.12f 6163
industrial bulldmgs, mil. sq ft (L.C,U)@3
1 Newly ,., capital app mfg, bik$ 16536 3711 39.83 33.06 »31.83
97 Back!og "of capltal appropriations, mfg., bil.$ (CLgLg) 0.8 11294L.............] 117.14 11294 109.02 7 108.48

See footnotes on page C-6.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



October 1990

October 1990 SURVEY OF CURRENT BUSINESS C-13
CAL INDICATORS

Employmnt and Unemploymet

Dec.  Nov. Nov Mar Jan. July  July Nov
P T p T T p T

ﬁime hours of productio |

ring (hours)

¢ hours in nonagricultur
8, bil. hours) [y ¢ ¢]

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 8 87 88 89 90 1991
Nore.—Curent data for these series are shown on page C-2.
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November 1990

C-2 SURVEY OF CURRENT BUSINESS November 1990
Series X . o Year 1989 1990
pvy Series title and timing classification
‘ 1989 Sept. | Oct. l Nov. l Dec. | Feb. l Mar, I Apr. l May I June I July I Aug. l Sept. I Oct.
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
14| Average weekly hours, mfg. (L,L,L) 41.0] 40.9 40.8 407 40.6 407 408 40.8 40.7 40.9] 41.0] 409 4101 4Ly 2408
21 ¢| Average weekly overtime hours, mfg. (L,C.L).cvereerucsrerssrrens 3.8 3.8 3.7 3.7 3.7 3.6/ 3.6 3.7 3.5 3.8 3.8 3.7 3.8 3.7 »37
5 ¢} Average weekly initial claims for unemployment 324 320 357 343, 354 363 353 346) 356 346 351 352 368 391 425
insurance, thous. (L,C,L)! §.
Job vacancies:
46 ¢| Index of help-wanted advertising, 1967=100 (L,Lg,U 151 146 151 145| 149 146 140 139 137 134 132 132 127 122 #116
60 Ratio, help-wanted advertising to unemployment (L,L, 687 658, 684 648 666 665 632 637 602 599 609 576 540 513~ 488
Employment:

48 uploy ho:\n; e §' ltural establishments, 201.19] £201.90| r202.38| r204.08 r202.22] -202.73| -203.78| r203.90{ r202.88| -204.58| *206.16] 205.55] ~204.74] r205.72| »203.13

ours,

42 Persons engaged in nonagricultural activities, thous. 114,142] 114,200 114,388 114,676] 114,601] 114,728] 114,957] 115,133] 114,983| 115,045 115,041| 114,867 114,521] 114,717| 114,545

41 ¢ Emplvoy’ees on nonagricultural payrolls, thous. (C,C,C).......|] 108,413] 108,868] 108,980} 109,245] 109,383} 109,654 109,958} 110,122| 110,177| 110,617 110,829| 110,740{’ 110,613] " 110,561|7 110,493
963 Diffusion index of employees on private nonagnculnual

yrolls, 349 industries: .
g:rccnt rising over 1-month span S 572 50.0 552 59.6 56.6 55.6 58.6 53.7 499 558 49.9] 508] r482] r449] 2449
Percem nsmg over 6-momh span 60.4 56.2| 58.3 574 584 5.3 56.5 55.5 55.9] ’ 51.4] c48.2| 74638
40 P g thous. (L.C,U)...] 25326f 25304! 25283] 25280| 25218] 25,188 253391 25259] 25,180f 25,191 25,162] 25,105 25,013 24,936 »24,794
90 ¢ Rnuo, cmhan ,' popul: of working age, 634 62. 629 63.0 63.0 629 630 63.1 629 63.0 63.0] 62.7 62.5 62,6 624
percent (U,Lg,U).
Unemployment:

37 Number of persons unemployed, thous, (L\Lg,U) £ 6,5288 6,604 6563 6652] 6,658] 6535 6,594 6495 6770 6653 6447 6814 7,003] 7,069 7,073
43 ¢}  Civilian unemployment rate, percent (L,.Lg,U) § 5.3 5.3 53 5.3 5.3 5.3 5.3 5.2 54 53 52 55 5.6 5.7 57
45 Avg. weekly insured unemploy. ate, percent (L,Lg, 21 21 22| 2.2 2.3 23 22 2.3 2.3 23 2.3| 2.3 2.3 2.4 2.6
91 ¢| Average duration of unemploy. in weeks (Lg.LgLg) §... 11. 11.5] 117 11.6] 115 12.1 117 12.0] 12,1 11.6] 12.0] 12.0] 123 125 119
4 Unemployment rate, 15 weeks and over, percent 1.1 11 11 11 i1 1.1 1.1 1.1 1.1 1y, 11 1.2 1.3] 1.3 13

Lg.Lgle) %
1.3 Production and Income
Output and income:
50 «| Gross national product, bil. l982$, AR (C,C C) 4,117.7 4,133.2 4, 150 6i 4,155, 1 r4,173.1
Percent change from 2.5 3 1.7 r 1.7

49 Value of goods output, bil, 1982$, AR “‘ (‘(‘\ 1,820.5 1,823.1 1,825.4 1,831 ‘\ 7 1,840.8)

52 Personal income, bil. 1982, AR (C,C,C).... W] 33765] 3,380.5| 33823| 3.3889[ 34040 3.3949] 34042 3413.6] 3415.8| 34157 34223 r3,429.3] *3,416.9| 73,4054 » 3,389.8

S5le Pe%o:éa’l cl)ncomc less transfer payments, bil. 19825, AR | 2:886.1] 2385.4] 2:8867| 28898 2905.5] 2.8857| 2.897.0 29059 2.908.8] 2:9092| 29125 r2,920.4| +2,908.5{ +2,897.5| #2,879.8

(C,
53 ¢| Wages and salaries in mining, mfg., and construction, 55421 5524 5513 5448 5441 5364 5395 539.8] 5356 5400| 539.8)f 537.5] r5324] r528.8 »5236
bil. 19828, AR (C,C,C).
Industrial production indexes, 1987=100:

47 ¢ Total (C.C,C) 108.1 1082 1077 1081 108.6| 107.5 108.5] 1089 1088 1004 1101 71104 1104| r110.5] »109.6
73 ¢| Durable (XX 0} 1109 1115 1094} 1101 1104 108.6] 1107 1119} 1111 1126 1134] r1134] r1134] 113.8] »1124
74 o] N (CLL) 1064 106.0) 107.2 107.3, 106.7 1075 108.3] 107.2; 107.5 107.4 107.6 108.1 108.1] r107.6] #1074

Capacity utilization rates (percent): ! .
124 Total industry (L,C,U) 84.2 83.9 833 83.5] 83.7 82.7 83.2) 834 83.1 834 837 r83.8 r835] 835 ~826
82¢| M ing R 83.9/ 83.6 82.9] 83.0] 82.8| 82.0) 83.0] 829 82.5 828 83.0 r83.0 r82.7 7825 »81.7
1.4 Consumption, Trade, Orders, and Deliveries
Onders and ﬁcllvenes. r
7¢| Mfrs’ new orders, durable goods, bil. 1982% (L,L,L) .......... 1,28139] 105.06] 104.07} 109.02} 11041 98.75] 101.07} 107.48| 10292 10701 10348} 10621} 104.94] ~102.75] »106.36
8e MglsL 1?8“53 et oods and 1,054.18] 87.84] 87.60| 83.78] 86.12 82.68f 8671 89.32] 88.33] 91.25{ 8898 88.68] 90.79| 87.24] ~»8945
Mfss.” unfilled orders, durable goods, mil, 1982$ ¢ 413,899 401.595 402,621} 406,439| 413,899] 414,8991 413,199| 416,022 416, 994 417,463 414,610] 416,418] 414,366| ~ 414,536| # 415,560
Change from previous month, bil. 1982% 2,15 1.03 3.82 7.46 1001  -1.70 2.82 -2.85 181 =205 27l r102
92 ChangeLf;c;m previous month, bil, 19828, smoo 201 l 10 82| 1.05 2.06} 2.50 220 2.10f 1. 89 1. 58 .80 A8 -05f =33 ~-31
(P
32 ¢| Vendor performance, slower deliveries diffusion index, 47.6) 43.8 429 43.0f 425 472 433 45.8 47.6 48.6 51.2 413 511 49.4 478
percent (L,L,L). :
Consumption and trade:

57 ¢| Manufacturing and trade sales, mil. 19823 (C,C.C)..cceouunuesd 5,715,237] - 480,931 1 476,865] 478,552| 477,581 473,358 479,562| 482,472) 477,900| 482,397| 485,392| - 482,357]  488,047] » 430,468................

5e Xndleg)'(s;f m.m?u(sgal ép)loduction, consumer goods, 106.7 106.3 1073 1074 108.31 106.0] 107.0] 107.5] 107.2, 1074 107.8] 1075 107.8] r1084] 71072

59 ¢| Sales of retail s'wres, mil. 1982% (U,L,U).... e 1,466,754] 7 124,183] * 122,153 122,563] 122,114 123,661| 123,276] 122,379 121,317| 121,132| 122,085 122,613]’ 121,751] 7 122,091|~ 121,272

Indexes of consumer attitudes:
58 U. of Michi; 1966:1=100, 92.8] 95.8 939 909 90.5 93.0 89.5] 91.3 939 90.6 88.3] 88.2) 764 728 639
NSA LLL)©2,

83 ¢ Oo}r;ssu:i{‘ i(‘ll)scmuons, U, of Michigan, 1966:1=100, 85.3 88.6) 87.2] 84.3| 85.5 834 81.3] 81.3 839 79.3 76.6) 773 629 58.8, 509
122 Co;lgsg;nelr oc(:)o?{ittt;e, The Conference Board, 116.8 116.3| 117.0] 115.1 113.0 106.5; 106.7 110.6 107.3| 107.3] 102.4, 1017, 84.7] r 85.6] 7613
123 ¢ C ne p ctatior fe Board, 104.8 106.1] 106.4] 103.7 1044 970 93.7 101.9] 99.2 100.3| 96.6} 91.8 74.2 r71.7, »542

1985=100 (L,L,L).
1.5 Fixed Capital Investment
F ion of busi . .

12 4|  Index of net business formanon, 1967—100 (L,L,L) 1248] 12301 +1234]| r1239] r1248] 1263 12571 ~12521 -1233F ~1213] 1212 119.7] 1196] T1174] 1171

13¢ Numbef of new t 679,399] 55,390| 54,651 55,180 57,040} 59,397] 56,821 56,271 55000 53,316 54,097| 51440 £52,074

10 Co(rl:‘,tracts and orders for plam and equipment, bil.$ 528.55] 4161 41.79] 43.30] 48.85] 4304 40.10] 4498 40.66) 40.44] 3998 43.37 30401 -42.13] ~4520

20¢ Co(an-]a;c}'s) and orders for plant and equipment, bil. 1982$ 593.34] 48.69] +47.89| 4927| 54.16] 4899 4645 5151 4733} 47.12| 4639 S0.66| 4500f r50.72| ~51.25

27¢ Mﬁ(E‘J«ne)‘;/ orders, nondefense capital goods, bil, 19828 542.14] 43621 43.19] 4571] 50.55F 45201 43.24] 48.24] 44051 4352] 4337] 4785F 42.19] 47.63] ~r4826
9¢ ded for 1 881,70 83.97, 7433 67.63, 61.06) 73.56] 66.49 69.01 62,12 66.84 5171 51.54] 53.12] 61.63 5237
industrial butldmgs. mil. sq ft. (L,C,U) ©3.

1 Ne(\{/})l" oo d capital ap mfg,, bil$ 165.36| 39.83) 33.06 #31.83

B!
97 Backlog of capital appropriations, mfg., bil.$ (CLgLg) ¢...] 11294] 117.14] 11294 109.02 ’ 108.48I

See footnotes on page C-6.
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November 1990

November 1990 SURVEY OF CURRENT BUSINESS C-13

CYCLICAL INDICATORS

“Employment and Unemployment

Dec.  Nov. Nov. Mar. Jan. uly  July Nov.
P T P T PT P T
. Average weekl ime hours of productio isory
workers, manufaetufing (hours)
{; g
vw\-w
. e
46, Help-wa 50
L'L PPy 160 -
. sl 1404,
\ ) 1204 2
M;/ ‘{ 106 7
/ / .
B S I A1
210 4
hours in nonagricultu et W[ 0
// 1904 :
— 1804 &
1704
16l -
150 -4
cultural payrolls; goods-producing
LGU
28
I B
N’_’-—‘\ 24 ig
54
. 63+
Ratio, civilian ¢ ol Bl
5l
uv'-gvu Avf’v, [ ﬁ’
A==
P o

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991

Note.—Current data for these series are shown on page C-2.
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December 1990

C-2 SURVEY OF CURRENT BUSINESS December 1990
Series| L . . Year 1989 1990
1o, Series titde and timing classification
g 1989 Oct. ] Nov, l Dec. Jan, l Feb, ' Mar., l Apr, l May | June 1 July | Aug. | Sept. I Oct. ] Nov,
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
Marginal employment adjustments:
1 ¢} Average weekly hours, mfg. (L,L.L). 410 40.8 40.7 40.6] 40.7 40.8 40.8 40.7 40.9| 41.0} 40.9] 41.0] r41.0 r40.7 ?40.5
21 ¢| Average weekly hours, mfg. (L,C,L). 3.8 3.7 3.7 3.7 3.6) 3.6 3.7 3.5 3.8 ‘3.8 3.7 3.8 3.7 3.6 ?35
5 e} Average weekly initial claims for unemployment 324 357 343 354 363 353 346 356 346 351 352 368 391 425 459
insurance, thous. (L,C,L) ! %.
-Job vacancies:
46 ¢| Index of help-wanted advertising, 1967=100 (L,Lg,U)......... 151 151 145 149 146 140 139] 137| 134 132 132] 127 122| 116 »108
60 Ratio, help-wanted advertising to unemployment (L,Lg,U).. 687 684 648 666§ 665 632 637 602 599 609 576 .540) 513 A88] 7437
Employment' .
484 mpl hoxrs 1(:11J CC) icultural establishments, 201.19] 202.38] 204.08| 202.22] 202.73] 203.78| 20390 202.88] 204.58] 206.16] 205.55] 204.74} r205.76 r202.88| »203.53
1! hours, R (U,
42 it C,C) g ltural activities, thous. 114,142“ 114,388] 114,676] 114,691} 114,728] 114,957| 115,133| 114,983] 115,045] 115041| 114,867 114,521| 114,717] 114,545 114,071
41 ¢ ! lIs, thous. (C,C,C).uu 108,413] 108,980 109,245} 109,383} 109,654} 109,958| 110,122{ 110,177) 110,617 110,829 110,740 110,613~ 110,612| - 110,434|~ 110,167
963 Diffusion mdex of er Y on private g
payrolls, 349 mdusmes
Percent rising over 1-month span... 512 55.2 59.6 56.6 55.6 58.6 537 499 55.8 499 50.8 482 r458| 417| 402
_ Percent nsmg over 6-month span 60.4 58.3 574 58.4 57.3 56.5 55.5 55.9) 514) 7483 "45.6f #3838
40+ ous. (L,C,U)..| 25326] 25283] 25280 25218} 25,188} 25,339 25259| 25,180 25,191] 25,162| 25,105 25013 r24,931] 724,779 224,524
90 ¢ Rauo. cmlxa.n employmen! 1o population of working age, 634 629 63.0) 63.0 62.9 634 63.1 62,9 63.0 63.0 62.7 62.5 62.6 62.4 62.1
percent (ULg,U).
Unemployment:
37 Number of persons unemployed, thous. (L,Lg,U) ... 6,528] 6,563 6,652 6,658 6,535 6,594 6,495 6,770 6,653 6,447 6,814 7,003, 7,069 7,073 7,355
43 ¢| Civilian unemployment rate, percent (L,Lg,U) $.. 53 5.3 53 5.3 53 5.3 5.2) 5.4 53 52 5.5 5.6 5.7 5.7 59
45 Avg. weekly insured unemploy. rate, percent (L,Lg,U)' 5,‘.. 2.1 2.2 2.2 2.3 2.3 22| 2.3 2.3 23 23] 2.3 2.3 24 2.6 27
91 ¢  Average duration of unemploy. in wecks (LglgLg) ... 11.9] 117 116 115 12.1 117 12.0 12.1 11.6 12.0] 12.0] 123 12.5 11.9] 124
44 Unemployment rate, 15 weeks and over, percent 11 11 11 L1 L1 11 11 11 11 11 1.2] 1.3 13 13| 14
(LglLgle) .
1.3 Production and Income
Output and income:
50 ¢f Gross national product, bil. 1982$ AR (C.CO) 4,117.7 4,1332 4,150.6 4,155.1 4,170.0
Percent change from previ er, AR 2.5] 1.7, 4 r14
49 Value of goods output, bil, 1982$, AR l(" C.C) 1,820.5 1,823.1 1,8254] 1,831.3 11,8397
52 Personal income, bil. 19823, AR (C,C,C)..... .4 3,376.5] 3,3823| 33889 3,404.0] 3,394.9| 3,4042 34136 34158 3,4157 3,422.3| - 3,428.5| *3,414.9] ©3,404.21 ~ 3,379.1} » 3,376.7
Sle Personcalcmcome less transfer payments, bil. 19828, AR 2,886.1] 2,886.7] 2,880.8 2,905.5] 2,885.7{ 2,897.0| 2,9059] 2908.8] 29092 2912.5| #2,919.6] ©2,906.6| *2,896.1| r2,868.9| »2,867.1
(C,C.0)
53¢ Wages and salaries in mining, mfg., and construction, 5542r 55137 5448 5441 536.4] 539.5] 539.8] .535.6] 5400 539.8] 537.5] 5324| 529.6] 522.5] #5131
bil, 19828, AR (C,C,C).
Industrial production indexes, 1987=100:
47 ¢| Total (C,C,C) 108.1 107.7 108.1 108.6 107.5 108.5 08.9) 108.8 1094 110.3 11041 1105 1104] 1094} #1075
73 ¢| Durable f: €CO 1109 109.4f 1101 1104 108.6] 1107 1119 1111 1126 1134 1134 135 1136 1123 £109.5
74 ¢ Nondurabl (CLL) 106.4 107.2{ 1073 106.7 107.5| 1083 107.2 107.5 107.4 107.6 108.1 108.1 107.6) +107.2] #106.6
Capacity utilization rates (percent):
124 Total industry (L.C,U) 84,2 83.3] 83.5 83.7, 82.7 832 834 83.1 83.4 83.7 83.8] 836 r833] 824 809
824 ing (L.C,U) 839 82.9) 83.0) 82.8J 820 830 829 82.5 82.8 83,0 83.00 828 825 r8L6] 2800
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries:
74| Mirs. new orders, durable goods, bil. 19828 (L,L,L)........} 1,281.39} 104.07| 109.02] 11041 98.75| 101.07| 10748 102.92| 107.01f 10348f r106.04] 104.94| r102.77| 7106.39] »95.19
8¢ Ms)xs] 1119%% oﬁe[rfifonsumr goods and materials, 1,054.18, 87.60| 88.78] 86.12 82.68] 8671 89.32| 8833} 91.25] 8898 r83.53] 90.79f ~87.26] r88.39] ~83.03
i (! $
Mfrs.” unfilled orders, durable goods, mil. 1982$ ¢. 413,809] 402,621| 406,439} 413,899| 414, 899 413,199| 416,022) 416,994] 417463 414,610] 416,418 414,366 - 413,881] " 415,901] » 409,134
Change from previous month, bil. 19823 .. 2.15 1.03 3.82) 746 100} -170 2.82, 97 47 -2.85! 1.81 ~2.05 r—48 724 =677
92 ¢ Change from previous month, bil. 19823, 201 .82 1.05 2.06 2.50 2.20 2.10) 1.89] 1 58 .80; A48 =05 r-41 r-30{ e,~1.11
LLL) .
32 4] Vendor pcrfonmnce, slower deliveries diffusion index, 416} 429 430 42.5 472 433 45.8 47.6] 48.6 51.2 4.3 51.1 49.4 47.8 49.6
percent (L,L,L).
Consumption and trade:
57 | Manufacturing and trade sales, mil. 19828 (C.C,C)..ccccoeeeers 5,715,517|  476,912| - 478,785| 477,581| 473,358| 479,562| 482,472| 477,900| 482,397 485,392| 482,357| - 488,053{ - 479,110| » 478,439]........c...... .
T5e Indlegx s;)f llsgllsh‘lfl, C};roductlon. consumner goods, 106.7 107.3] 1074 108.3 106.0} 107.0] 107.5 107.2 107.4] 107.8 107.5 107.8] r108.1] r107.0] ~1049
=100 (C,
59 ¢| Sales of retail stores, mil. 19828 (U,L,U)uccercrcrrrescmssensinsenes 1,467,034] * 122,200] - 122,796{ 122,114] 123,661] 123,276| 122,379 121,317( 121,132] 122,085] 122,613| 121,751] 121,636 120,889 120,528
Indexec of consumer attitudes:
58 NSA eher U. of Michi 1966:1=100, 92.8} 93.9 90.9 90.5 93.0] 89.5) 91,3 93.9 90.6 88.3 88.2 764 72.8 63.9 66.0
83+¢ " U. of Michi; 1966:1=100, 85.3] 87.2 84.3] 85.5 83.4] 81.3 81.3| 839 793 76.6 713 629 58.8 509 528
NSA LLL)y©2,
122 [ fidk Board, 116.8] 117.0] 1151 1305 106.5 106.7 110.6] 107.3] 107.3| 102.4] 1017 847 85.6) 7626 *61.5
1985=100 (L,L,L).
123 ¢ C T j Conf Board, 104.8 106.4] 103.7 104.4 97.0 937 101.9] 99.2 100.3| 96.6 91.8 742 3 7 55.6] »56.2
1985=100 (L,L..L).
1.5 Fixed Capital Investment
1on of busi I
122¢ lndcx of net busmess formauon. 1967-100 (‘-,L,L) 124.8) 123.4] 123.9] 124.8) 126.3] 125.7 125.2) 123.3 121.3 1212 119.7 11961 71190} 1187} #1173
13 ¢ Number of new t 679,399] 54,651] 55,180 57,040F 59,397 56,8211 56,271) 55,000] 53,316] 54,097| 51,4400 52,074| » 53,967
10 Contracts and orders for plam and equipment, bil.$ 529.18, 41.79] 4393 48.85) 43.04 40.10] 4498 40.66! 40.44] 39.98, 43.37 39.40[ 42.16] 4537 ~3946
(L.LL).
20 #| Contracts and orders for plant and equipment, bil. 19828 593.85] 47.89| r49.78) 54.16 48.99] 4645 5151} 47.33] 47120 4639 50.66] 4500f ~50.75| -51.15] 24636
L).
27 ¢| Mifrs.’ new orders, nondefense capital goods. bil, 1982% 542,14 43.19) 4571 50.55] 45.20] 4324] 4824 4405 43.52] 4337 47.85) 42.19) r47.66] ’48.16] »42.65
L.L
9 S ded 1 and 88170 74.33| 67.63F 67.06] 73.56] 6649 6901 62121 6684 5771 51.54] 53.12) 6163 52371 5520
industrial bmldmgs, mil. sq. ft. (L,C,U) @3,
11 Ne(\{r]ly pproved capital approp mfg., bil.$ 165.36, 39.83 33.06 »31.83
By
97 Backlog of capnal appropriations, mfg., bil.$ (C.LgLg) ¢..{ 112 94l 11294 109.02 # 108.48|

See footnotes on page C-6.
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December 1990 SURVEY OF CURRENT BUSINESS ' C-l 3

CYCLICAL INDICATORS

Employment and Unemployment

Dec.  Nov. Nov Mar Jan. July  July Nov
p T P T PT P T

lL.Lg,UI

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991

Note.—Current data for these series are shown on page C-2.
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C-2

"SURVEY OF CURRENT BUSINESS January 1991
: Year 1989 1990
S:ges Series title and timing classification
" 1990 Nov. I Dec. Jan. I Feb. | Mar. l Apr. I May | June | July | Aug. l Sept. | Oct. I Nov. | Dec.
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
1e A;erage w"eekly hours, mfg, (L,L,L) 40.8I 40.7 40.6 40.7 40.8 408 40.7 40.9] 41.0 409 410 41.0] 40.7] 40.5 »40.8
21 ¢| Average weekly overtime hours, mfg. (L,C,L) 3.6 3.7 3.7 3.6 3.6 3.7 3.5 3.8 3.8 37 3.8 "33 3.6 3.5 »37
5¢| Average weekly initial claims for unemploymx 380) 343 354 363 353 346 356 346) 351 352 368 391 425 459 455
insurance, thous. (L,C,L)'
Job vacancies:
46 ¢ Index of help-wanted advertising, 1967=100 (L,Lg,U)........ 129 145 149 146 140 139 137, 134 132 132 127] 122 116 108| »110
60 Rauo, hel l;)-wanted advertising to unemployment 559, r.651 7673 664 r.633 630 609 r.598 r 599 r.575 r 539 r.512 483 r 438 » 431
Er]ploymcnt .
48 ¢ hours in nonagri 1} blist 204.24] 204.08| 202.22] 202.73| 203.78] 203.90] 202.88) 204.58] 206.16] 205.55| 204.74] 205.76| "202.80 203.50| 204.52
bil. hours, AR (U,C,C)
42 Persons engaged in nonagricultural activities, thous. 114,728 * 114,762} * 114,774] * 114,800} * 114,955| ~ 115,038] 7 114,950 - 114,991| * 114,958} ~ 114,774] 7 114,538| - 114,689| ~ 114,558|  114,201| 114,321
U, §
41 ¢ Employces on nonagnculmral payrolls, thous. (C,C,C).. 110,330] 109,245 109,383] 109,654 109,958] 110,122| 110,177} 110,617{ 110,829) 110,740; 110,613 110,612| 110,432] * 110,173}» 110,097
963 Diffuston index of employees on private nonagricul
payrolls, 349 industries:
Percent rising over 1-month span. 494 59.6] 56.6 55.6 58.6 537 499 55.8 499 50.8 48.2] 458 7423 r393| ~426
Pemem nsmg over 6-month span 57.4 58.4] 573 56.5 55.5] 559 51.4] 483 r45.4 39,5 »37.5]
40 ¢ l n goods-p g ies, thous, (L,C,U)...| 25004] 25280) 25218f 25188) 253391 25259| 25180 25191 25162 251051 25,013} 24.931) +24,777| 24,506 »24,451
90 ¢+ Rauo, cmllan 1 o population of g age, 62.7 763.1 63.0 ’63.0] 630 r63.0] 62.9) 630 r629 62.7 62.5 62,6 624 r62.2 62.3
percent (U LgU) §. :
Unemployment:
37 Number of persons unemployed, thous. (L,Lg,U)i§ 6,874] r6,628] 76,585] ‘6,544 ‘6,579 6,563 6,601 r6,662f +6560 6827 7,015 7,087 7,142 '7,337 7,600
43 ¢| Civilian unemployment rate, percent (L,.Lg,U} $ §. o 5.5 5.3 5.3 5.3 5.3 753 54 5.3 753 5.5 5.6 5.7] 5.7 6.1
45 Avg. weekly insured unemploy. Tate, percent (L,Lg,U) 1 :[: 24| 22 23 2.3 2.2 23 23 23 23 23 2.3 2.4 2.6 2 238
91 #|  Average duration of unemploy. in weeks (Lg,LgLg) § §.... 12.1 11.6] 115 r11.9 117 r11.9 12.1 11.6] 12.0] r12.1 123 r12.4 r12.0 12,4] 124
4 Unemployment rate, 15 weeks and over, percent 1.2] 11 11 L1 L1 11 11 L1 1.2 12| 13 13 13 14 14
(Lglgle)y i
1.3 Production and Income
Output and income:
50 ¢{ Gross national product, bil. l982$. AR (CC,O)... 4,155.8] 4,133.2 4,150.6 4,155, I 4,170.0) ?4,147.6
Percent change from p arter, AR 9] 17 1.4 =21
49 Value of goods output, bil. l982$ AR (C C.0). 1,830.3] 1,823.1 1,825.4] 1,831 ’* 1,839.7 21,8249
52 Personal income, bil. 19828, AR (C,C,C)... 3,406.2] 3.388.9f 3,404.0 3,3949| 3,404.2| 3413.6] 3,4158 34157 3,422.3] 34285 34149 3,404.2| r3,378.5| ~3,381.4{ #3,400.6
5te Perséméal C;noome less transfer payments, bil, 2,897.0] 2,880.8f 2905.5] 28857 2,897.0] 2,905.9] 2908.8] 2909.2| 29125 2,919.6] 2,906.6| 2,896.1| *2,867.8] r2,869.6] ~2,885.2
(C.CO). .
53 ¢| Wages and salaries in mining, mfg., and construction, 5319 544.8f 5441 5364) 539.5| 539.8] °5356f 540.0] 539.8 537.5| 5324 5296 5225 5139 ~5156
bil. 1982$, AR (C,C,0).
Induswial production indexes, 1987=100:
47 ¢  Total (C.C,O) 109.1 108.1 108.6f 107.5 108.5 108.9 108.8 109.4 110.1 1104 110.5] 7110.6] ~109.8| ~107.8] ~107.1
73 ¢| Durable C.CO 11L6] 1101 1104, 108.6 110.7] 111.9] 111.1 112.6 113.41 113.4, 1135 r113.8| 1124 r109.6{ *1079
74 ¢| Nondurabl (CLL) 107.7 107.3 106.7 107.5| 1083 107.2 107.5] 107.4 107.6 108.1 108.1] ~108.0| ~1082] r107.4{ *1069
Capacity utilization rates (percent):
124 Totaltymdustry L.CU) 829 83.5 837 82.7, 83.2 83.4 83.1 834 83.7 83.8 83.6| 835 827 810 2804
82 ¢ ing (L,C,U) 82.2] 83.0 82.8 82.0; 83.0 829 82.5] 82.8 83.0 83.0 82.8 r82.7 r 81.9, 780.2] *79.3
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries: .
7 ¢| Mifrs.’ new orders, durable goods, bil, 19828 (L,L,L).erunee 1,236.13] 109.02| 11041 98.75] 101.07| 10748 10292] 107.01] 10348{ 10604| r104.85] 102.77| 7 106.37] r95.59( ~99.80
8e bersL 1nges»;s m(ff]:si‘fonwmer g and materials, 1,046.92; 88.78 86.12) 82.68 86.71 89.32 88.33 91.25 88.98 88.53| r90.75 87.26|. 88.41] 84.121 *£80.58
il
Mfrs.” unfilled orders, durable goods, mil. 1982$ ¢. 412,161} 406,439] 413,899} 414,809] 413,199 416,022 416994; 417,463| 414,610 416418] 414,366 413,881| 415,549} r 409,679~ 412,161
Change from previous month, bil. 1982% =14 3.82 746 100§  -1.70] 2.82 97 471 285 . 181 -2.05 -48]  r1.67] ’-587] *£248
92 Ch&nie’l‘f;vm previous month, bil. 19823, smoothed 731 1.05] 2.06 2.50] 2.20 2.10, 1.89 1.58 48] =05 -41 r=35| =105 »=-99
32 | Vendor petformnnce, slower deliveries diffusion index, 47.9] r43.1 r43.2 47.2) 43.3) 458 r47.1 748.0] r50.1 47.3 ’ 50.9] r49.7 r48.7] r49.9] 46.8
percent (L,L,L) §.
Consumption and trade:
57 ¢] Manufacturing and wrade sales, mil. 1982% (C,C,C). 478,658 ’477,618F 473,358| 479,562 482472| 477,900] 482,397| 485,392] 482,357] 488,053| 479,110]* 478,217|» 471,763 ..cccurscrrrsnes
75 lm‘llchs ;vf l1881u(s(g:nl:lcpmdmnlm'n, consumer goods, 107.31 107.4] 108.3 106.0 107.0 107.5] 107.2 107.4 107.8] 107.5] 107.8] -108.7] r108.4{ r106.1f ~106.1
59 ¢ Sales o; retail s'toms, mil. 1982% (U,L,U)... .} 1,461,005F ~ 122,669  122,151] 123,661] 123,276 122,379| 121,317 121,132] 122,085} 122,613] 121,751] 121,636] " 120,821]  120,537|~ 119,797
Indexes of consumer attitudes: .
58 of Michig: 81.6] 909 90.5 93.0 89.5 91.3 93.9 90.6 88.3 88.2] 76.4 728 63.9 66.0) 655
NSA (LLL)©2. .
83 < p i U. of Michi 1966:1=100, 70.2, 84.3 85.5 83.4) 81.3 81.3 83.91 793 76.6 77.3 62.9 58.8 509, 52.8 53.7
NSA (LLL)©2.
122 C fid Board, 91.5] 115.1 113.0 106.5; 106.7; 110.6 107.3; 107.3] 102.4] 101.7; 84.7 85.6 62.6 761.7 7613
1985=100 (L,L,L).
123 ¢ C D i e Ci Board, 83.7 103.7) 104.4] 970 93.7 101.9] 99.2| 100.3| 96.6] - 918 74.2 777 55.6 r56.1 #59.8
1985=100 (L,L,L).
1.5 Fixed Capital Investment
E of busi
12 4] Index of act business fonnanon, 1967-100 (L,L,L) ............. 1207 1239 124.8 126.3, 125.7 125.2 1233 1213 121.2 119.7] 119.6f ~118.3F -117.8{ 1164 #1134
13 ¢ Number of new b r55,116] 57,040] 59,397 56,821] 56,271 55,000F 53,316] 54,097 51,440| 52,074} 52,334 51,824] 250,767]..coeucrernne
10 Comracllf and orders for plant and equipment, bil.$ 504921 4393 50.66 4304)  40.10] 4498 4066f 4044] 3098 4337] 3940 42.16] r4538] r4048] ~£4493
20 ¢ Co&triclt's and orders for plant and equipment, bil. 19828 583.24 49.78] 785.63 48.99! 46.45 51.51 47.33 47.12] 46.39] "50.65| r44.98] 5072 r5136] r47.29] ~5045
27 ¢ Mf(xls";‘: r]lf)w orders, nondefense capital goods, bil. 1982% 545.35] 4571 50.55 45.20] 43.24 48.24 44.05 43.52] 43.37 47.85] 42.19 4766 4840 r43.60{ ~43.03
9 i ded for ial and 71394 67.63] 6706 73.56] 6649 6901 62,121 66.84] 5771 5154 5312 61.63| 5237 5520 4435
mdusmal buildings, mil. sq. ft. L.CU)©3.
11 Newly approved capital appropriations, mfg., Inl.$ 39.83 33, r34.78 »41.45
8
97 Backiog of capnal appropriations, mfg., bil.$ (C.Lg,Lg) ¢. 11294 109.02 * 105.06| ?107.27

See footnotes on page C-6.
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January 1991 SURVEY OF CURRENT BUSINESS C-13

 CYCLICAL INDICATORS

‘Employment and Unemployment

flec.  Nov. Nov Mar. Jan. Jly  July Nov.
P T

. Average week
. workers, man

Ratio, civilian e

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 8 85 86 87 88 89 90 1991

Note.~Current data for these series are shown on page C-2.
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C-2 SURVEY OF CURRENT BUSINESS February 1991
Series o . o Year | 1989 1990 1991
20 Series title and timing classification
g 1990 Dec. Jan, l Feb. I Mar. ] Apr. I May ' June I July J Aug. l Sept. l Oct. | Nov. l Dec. Jan.
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
Marginal employment adjustments: I -
1¢| Average weekly hours, mfg. (L,L.L)... 40.8 40.6] 40.7 40.8 40.8 40.7 409 41.0f 40.9 41.0] 41.0, 407 40.5] r407} 2402
21 ¢|  Average weekly overtime hours, mfg. 3.6 3.7 3.6 3.6 3.7 3.5 3.8 3.8 3.7 3.8 37 3.6 3.5 r3.6 ?34
5e| Average weekly initial claims for unemploym 380/ 354] 363 353 346 356 346 351 352 368 391 425 459] 455 442
insurance, thous. (L,CL) ' } §.
Job vacancies:
46 ¢| Index of help-wanted advertising, 1967=100 (L,Lg,U) ........ 128 149 146 140 139 137 134 132] 132 127] 122 116 7107, ’ 108’ 7 100
60 Ratio, help-wanted advertising to unemployment (L,Lg,U). 558, 673] 664 633 .630) 609 598 .599) 575 539 512 A83]  r434 4230 £.386
Employmcnt
48 ¢ uploy hoxr‘: 21:} Yy icultural establish 20422 202.22f 202.73] 203.78] 20390 202.88] 204.58] 206.16] 205.55| 204.74] 205.76] 202.80| r203.48| r204.23{ »201.33
il. hours, X . )
42 Persons éngaged in nonagnculmral activities, thous. 114,728] 114,774] 114,800] 114,955 115038) 114950 114991) 114,958] 114,774] 114,538] 114,689] 114,558( 114,201 114,321| 113,759
41 ¢ i s ltural payrolls, thous. (C,C, m 110,323} 109,383] 109,654] 109,958] 110,122 110,177 110,617) 110,829 110,740} 110,613] 110,612 110,432| 110,165} 110,017| » 109,785
963 let(nsnon mdex of ,‘ yees on private nonagri
payrolls, 349 industries:
Percent rising over 1-month span. 49.2 56.6| 55.6] 58.6] 53.7 499 55.8] 49.9 50.8 48.2 45.8 13 r38.8 r41.0 r45.
_ Percent nsmg over 6-month span 58.4 57.3 56.5 55.5 559 51.4 48.3 45.4 r 39,9, 73671 7350
40 ¢ mduslrles, thous. (L,CU)..] 25002] 25218] 25,188 25339 25259{ 25,180] 25,191| 25162 25,105 25013f 24,931} 24,777| 724,511 r24,426] #24,197
90 ¢ Rano, cmhan employmcnt to population of working age, 62.7 63.0 63.0) 63.0 63.0) 62.9 63.0) 62.9 62.7 62.. 62.6 624 62.2 62.3 619
percent (U,Lg,U).
Unemployment:
37 Number of persons unemployed, thous. (L,Lg,U) §. 6,874] 6,585 6,544 6,579, 6,563 6,691 6,662 6,560 6,827 7,015 7,087, 7,142 7,337 7,600 1715
43 ¢] Civilian unemployment rate, percent (L,Lg,U) ¥ .... 5.5 5.3] 53 5.3 53 54 5.3 53 55 5.6/ 57 5.7 5.9 6.1 6.2
45 Av({,]\:vcek)ly ;:nsured unemploy. rate, percent 2.4 722 2.3 2.2 2.3 2.3 23 2.3 2.3 24| r2.5 2.6 2.7 2.8] 29
gU
91 ¢ " in weeks (LgLg.Lg) § ounned 121 11.5 119 1.7 11.9 12.1 11.6 12.0] 12.1 12.3 124 120 124 12.4] 124
4 Unemployment rate, 15 weeks and over, percent 1.2 1.1 11 1.1 1.1 1.1 1.1 1.2, 1.2 1.3 1.3 1.3 14 14 1.5
(LgLgLg) % )
1.3 Production and Income
Output and income:
50 ¢| Gross national product, bil. I982$ AR (C, (‘(‘\ 4,156.3 4,150.6/ 4,155.1 4,170.0 74,149.5
Percent change from previous quarter, Al B 1.7 A 1. r=2.0
49 Value of goods output, bil. 19828, AR (C C .0 1,8299 1,825.4 1,831.3 1,839.7 71,8231
52 Personal income. bil. 19828, AR (C,C,C) c.cccmisernssssssncrerns} 3,405.6] 3,404.0} 3,394.9] 34042| 3413.6f 3,4158| 34157 3.422.3] 34285 34149 34042 r3,3753| r3,379.3| 7 3,398.5§ #3,368.4
51e Pel('sonalc;ncome less transfer payments, bil. 19828, AR 2 896.3] 2,905.5| 2,885.7) 2,897.0| 29059 2908.8| 29092 29125 29196 2906.6] 2.896.1} r2,865.0( ~2,867.5] - 2,882.2 72,8424
53¢ anés ’and salaries in mmmg, mfg., and construction, 53201 r543.7] 5368 v5403 r540.6] 5360 r540.4 539.8 537.5| r5320 5293 r522.1| 5134 -r5163F »5059
bil. 1982$, AR (C,C,C) §.
Industrial uction indexes, 1987=100: :
47 ¢] Toual (C,C,C 109.2] 108.6] 107.5 108.5 108.9, 108.8] 109.4] 110.1 110.4] 110.5] 110.6] 1099 r108.2 ~107.0] 21065
73 ¢| Durable C.CO 111.6] 110.4] 108.6] 110.7 111.9] 1111 112.6 113.4 1134 113.5] 1138} 11251 109.8] 107.3] 1069
74 ¢]  Nondurabk (CL,L) 107.8] 106.7 107.5; 108.3 107.2] 107.5] 107.4] 107.6 108.1 108.1 108.0 1084 1077 r107.4] »1069
Capacity utilization rates (percent):
124 Total indusity (L.C, ) 830 83.7] 8.7 833 834 r83.2 834 838 83.8 r83.71 7836 830 -815 80.4] ~»799
82e g (L,CU). 82.3| 82.8 820 830 830 825 r829] r83.1 r83.1 r829| 828 822 807 793] ~»788
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries:
7 #| Mifrs.” new orders, durable goods, bil. 19828 (L,L.L) §....... 1,23427] 11041 9875y 101.07( 10748 10292 107.01} 103.48] 106.04] 104.85] 102.77] 10637| r9550] -98.03] ~97.16
8e Mf;xsl ’lréeszs o(rﬁf,ucgnsumcr goods and materials, 1,04596] r86.13] 82.72| 8664 89.32f 8826 -91.23| 8398 8852 r90.74] '87.37] r88.44 84.12[ r79.61] r82.85
Mfys.” unfilled orders, durable goods mil, 1982$0 § 411,534] * 414,594 414 899| 413,199 416 022 416,994| 417, 463 414,610f 416,418 414,366f 413,881| 415,549| r 409,663| - 411,534 P410912
Change from previous month, bil. 198285 § -26 r7.81 .30 ~1.70 2.82 97 -2.85 181 =205 -48] . 167 ~-5.89 7 1.87,
92 Cha:%:Lﬁgr“é previous month, bil. 19828, Jop 217 £2.54] r219) 2077 r185f -1 54 -7 r45|  r-071  r-43] r-36] r-1.06] 7-1.08 -1 02
32 Vendor perz'onnance, slower deliveries diffusion index, 479 43.2 472 433 45.8 47.1 48.0 50.1 473 50.9, 49.7 48,7 499 46.8] 433
percent (L,L,L).
Consumption and trade:
57 ¢} Manufacturing and trade sales, mil. 1982% (C,C,C) .cccuuuunesd 5,740,450] * 477,938] 7 473,691 479,562| 482,472| 4779001 482,397} 485,392| 482,357} 488,053| 479,110] » 478,240] » 470,174] » 461,102]...ccc0crerurens
75 e lndlegxs _;Jf l(l)zgu(mflvci;roducﬁon, consumer goods, 1073 108.3 106.0] 107.0 107.5] 107.2; 1074 107.8 107.5] 107.8 108.7) r108.6; 106.5[ r105.8| ~1057
59 ¢ Sales of retail s;ores. mil. 1982% (U,L,U) .| 1,460,2251  122,471] 7 123,994} 123,276] 122,379] 121,317] 121,132} 122,085 122,613] 121,751] 121,636] 120,821~ 120,627] " 118,594] » 117,422
Indexcs of consumer attitudes:
58 U. of Michi 81.6] 90.5 93.0, 89.5 91.3 93.9] 90.6) 88.3 88.2 764 72.8 63.9 66.0 65.5 663
NSA LLL)®©2, 1
83 e U. of N 1966:1=100, 70.2 85.5 834 813 81.3 83.9] 79.3, 76.6 713 62.9 58.8 509 52.8 53.7 552
NSA (L.L,L) ©2,
122 C fid Conf Board, 91.5 113.0; 106.5; 106.7 110.6] 107.3 107.3 1024 101.7] 84.7 85.6 62.6 61.7 r61.2 7540
1985=100 (L,L,L). :
123 ¢ [& p i The Conf Board, 83.7 104.4) 970 93.7) 1019 99.2] 100.3 96.6/ 91.8 742 71.7 55.6 56.1 59.8 7543
1985=100 (L,L.L).
1.5 Fixed Capital Investment
Fi ion of busil I
12 ¢]  Index of net business fonmnon, 1967=100 (LL,L)§ .......... 120.8 1248] 1260 125.1] 1247 123.3] 71217 120.2 71201 1198 -118.6] 1180 1168 1143} ~1168
13¢ Number of new b P wLLL)§ r56,945) 759,141 ©56,325) *56,172] 55,000f r53,616] ©53,784) ~52,088| r52,382| r52454| 52,181 751452
10 Co(rtwams and orders for plam and equipment, bil.$ 50549] 50.66] 4395 3999 r45.04] r4056] 40.60| r40.04] 4346 3945 r41.93] 4524} r40.33] r4490f ~41.95
20¢ Ca(tl'..m'L,L) gnd orders for plant and equipment, bil, 1982$ se263|  s5.63] ra972| 4637 rsise| raras| 4728 r46.44] 750.72| r45.02| r50.54] 5125 r47.14] r49.37] ~49.43
27 ¢ Mf(lis‘:Lnlmsw orders, nondefense capital goods, bil, 19828 544.08] 5055 4520] 4324]  4824] 4405{ 43.52) 43.37] 4785 4209 47.66] 4840 r43.53| r46.83] 4644
9e cti ded ial and 71394) 67.06] 7259) '67.44] r68.19] r6401) +6514] 57.86] r5204] 5443 r57.76] r53.26] 5497 r46.25 50.14
industnal buildings, mil. sq. ft. (L,C,U)@’ §.
11 Newl)L ap| )mved capital appropriations, mfg., bil.$ 33 3478 74145
97 Backlog "of capital appropriations, mfg., bil$ (C,LgLg) ¢ 112,94 109.02, | 105, 210727

Note.—The following current high values were reached before December 1989: May 1983—BCI-123
(124.3); November 1983—BCI-32 (67.5); March 1984—BCI-38 (101.0), BCI-83 (97.7), BCI-92 change (8.31),
and BCI-92 smoothed (4.40); September 1985—BCI-9 (93.19); December 1986--BCI-13 (65,691); Novem-
ber 1987—BCI-46 (162); October 1988—~BCI-5 (290) and BCI-53 (568.0); November 1988—RCi-1 (41.2);
December 1988-~BCI-7 (113.53), BCI-8 (92.63), and BCI-60 (0.741); January 1989~~BCI-40 (25,399) and
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1989—BCI-90 (63.1).

See page C-6 for other footnotes,

BCI-82 (85.1); February 1989—BCI-21 (4.0) and BCI-122 (120.7); March 1989—BCI-12 (126.5), BCI-37
(6,252), and BCI-43 (5.1); 15t Q 1989—BCI-11 (50.01); April 1989—BCI-124 (85.0); May 1989~BCl-45 (2.0);
June 1989-~BCI-91 (11.2); 2d Q 1989~BCI-97 (117.90); September 1989—BCI-59 (124,183); and November
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CYCLICAL INDICATORS

Employment and Unemployment

Dec. Nov. Nov. Mar. Jan. July  July Nov.
P T 4 T P T P T

. Average weekl ime hours of produ
- workers, mani g (hours)

hours in nonagricultu

bil. hours)

cultural payrolls, goods-producing

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991

Note.—Current data for these series are shown on page C-2.
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C-2 ) SURVEY OF CURRENT BUSINESS March 1991
Series Series title and timine classificati Year 1990 1991
no. eries title and timing classificarion 1990 Jan. | Feb. ' Mar. | Apr. | May | June | July I Aug. | Sept. ] Oct.J Nov. t Dec. Jan, Feb.

1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment

1e Average weekly hours, mfg. (L,L,L) 40.J 40.7 40.8 40.8 40.7 409 410 40.9 41.0 41.0) 40.7 40.5 40.7 r404) 7402
21 ¢ Average weekly overtime hours, mfg. (L,C\L)..cowwrurrvanssniness 3.6 3.6 3.6 3.7 3.5 38 3.8 3.7 3.8 3.7 3.6 3.5 3.6 34 733
5 ¢| Average weekly initial claims for unemployment 380] 363 353 346 356 346 351 352] 368| 391 425 459] 455 442 476
insurance, thous. (L,C,L)! .
Job vacancies:
46 ¢| Index of help-wanted advertising, 1967=100 (L,Lg,U)......... 129 146 7142 139 137 134 132 132 127 122 116| 107] lOSJ 100, 296
60 Ratio, help-wanted advertising to unemployment (L.,Lg,U).. 559, 664 r.642 630 609 598, 599 575 539 512 483 434 423 386}  #.350
Emj loyment:
43 ¢ B hours i n{’ icultural st 204.22) 202.73f 203.78| 203.90[ 202.88) 20458 206.16] 20555 204.74] 205.76f 202.80[ 203.48| -204.24] -201.57| »202.20
bll hours AR( CC)
42 Persons engaged in nonagricultural activities, thous. 114,728] 114,800 114,955 115,038] 114,950{ 114,991] 1149581 114,774] 114,538| 114,689] 114,558| 114,201] 114,321] 113,759| 113,696
41 ¢ Employees on nonagricultural payrolls, thous. (C,C,C).uvus 110,321] 109,654 109,958 110,122] 110,177} 110,617 110,829 110,740 110,613 110,612] 110,432] 110,165 - 110,004] - 109,771|* 109,587
963 Diffusion index of employees on private nonagri
payrolls, 349 industries:
Percent rising over 1-month SPan ......umuscsssssnn — 49.2 55.6 58.6 53.7 49.9 558 49.9 50.8 482 458 423 38.8 7414 r412| 2397
Percem nsmg over 6 th span 57.3 56.5 55.5 55.9 514 48.3 45.4) 39.9 7368 r33.4] 315
40 ¢ goods-producing industries, thous. (L,GU)...| 25001 25,188 25339| 25259 25180 25191 25,162| 25105| 25013] 24931] 24777 24511 r24,416] r24,184] » 24,086
90 ¢ Rano, cmllan employment to populzmon of working age, 62.7 63.0 63.0 63.0 62.9] 63.0 62.9 62.7 62.5 62.6] 62.4 622 62.3 61.9 61.8
percent (U,Lg.U). :
Unemployment:
37 Number of persons unemployed, thous. (L,Lg,U) % ... 6,874 6544 6579 6,563 6,691 6,662 6560 6,827 7,015 7,087 7,142 7337 7,600 7,715 8,158
43 ¢| Civilian unemployment rate, percent (L,.Lg,U) .. 55 5.3 53 53 54 53 5.3 55 5.6 5.7 57 59 6.1 6.2 6.5
45 Avg. weekly insured unemploy. rate, percent (L Lg. )& 2.4 23 22 2.3 2.3 23 23 23 24| 25 2.6 27 2.8 29 30
91 ¢ Average duration of unemploy. in weeks (Lg,Lg.Lg) f........ 12.1 11.9 11.7 11.9] 12.1 11.6] 12.0} 12.1 12.3 124 12.0] 124 12.4] 124 128
44 Unemployment rate, 15 weeks and over, percent 1.2 11 11 11 1.1 L1 12 1.2] 13 1.3 1.3 1.4 14 1.5] 1.6
(Lglglg) i
1.3 Production and Income
Output and income:
50 ¢| Gross national product, bil. 19825 AR (CCO) 4,157.3 4,150.6 4,155. 1 4,170.0 74,1534/
Percent change from p r, AR 1.0! 1.7 14 r~1.6
49 Value of goods output, bil. 1982$ AR (f‘ C.C) 1,829.3 1,825.4] 1,831. 3 1,839.7 71,821.0
52 Personal income, bil. 19828, AR (C,C.C).... «f 3,406.1] 3,3949] 340420 3,413.6] 34158| 3, 4157 34223 3,428.5| 3.414.9| 3,404.2| v3,375.9] ©3,383.2] ' 3,400.2| ©3,372.1{ »3,373.1
51 ¢] Personal income less transfer payments, b|l 1982$ AR 2,896.8] 2,8857 2,897.0{ 290597 2908.8] 2909.2] 29125 2919.6] 2,906.6] 2,896.1] r2,865.5| ~2,871.0| r2,883.2) r2,842.5] »2,842.0
(C,C.0).
53 ¢| Wages and salaries in mining, mfg., and construcnon, 5320 536.8 5403 5406 5360 5404 539.8] 537.5] 5320 5293 522.1 5134 ’5159] 5060 ~502.9
bil, 19828, AR (C,C,O).
Industrial production indexes, 1987=100:
47 ¢| Total (C.C,.C) 109.2 107.5 108.5 108.9) 108.8 109.4 110.1 110.4] 110.5 110.6 109.9] -108.3 10721 -106.6| *105.7
73 ¢| Durable f: (€.CO 111.6] 108.6] 110.7 1119 11t 1126 1134] 1134 113.5 113.8 112.5] 1099 -107.6] ~107.0] »105.7
74 ¢| Nondurabl (CLL) 107.8 107.5 108.3 107.2 107.5 1074 107.6 108.1 108.1 1080 1084 107.7] r107.2] 106.8] ~106.5
Capacity utilization rates (percent):
124 Total industry (L.C, 83.0 82.7) 83.3) 834] 83.2 834 83.8 83.8 83.7 83.6 83.0] 816 805 799 #2791
824 ing (L,C, ) 82.3) 82.0/ 83.0 83.0, 82.5 829 83.1 83.1 829 82.8 82.2 80.71  r794 78.8] ~780
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries:
7 ¢  Mirs.’ new orders, durable goods, bil. 19828 (L,L,L)........] 1,234.66f  98.75| 101.07| 107.48} 10292 107.01] 10348 106.04f 10485l 102.77| 10637| 9550f r98.42] <96.80{ <9635
8 e Mfrs’ newsordcrs, consumer goods and materials, 1,045.94] 82.72] 86.64| 89.32] 88.26; 91.23 88.98 88.52 90.74 87.37] r88.47 84.12) r79.57] <7995 <8099
bil. 19828 (L,L,L).
Mirs.” unfilled orders, durable goods, mllz$l982$0 411,8;3 414,833 413,199| 416,022 416,99; 417,463 414,610 416,418| 414,366] 413,881| 415,549| 409,663| - 411,859 < 411,599] < 411,351

Change from previous month, bil. 198 -1.70] 2.82 9 ~2.85 1.81 -2.05 ~48) 1.67 -5.89 7220 €=26f <-25

92 ChailgeLﬁom previous month, bil. 19823, smoot :70 2:54 219 2.07 1.85 1. 54 q7 45 =07 ~43 -.36 =106 *-1.03 91 75
LLL) ¥
32 o] Vendor performance, slower deliveries diffusion index, 479! 47.2] 433 45.8] 471 480 50.1 413 50.9 49.7 48,7 499 46,8, 433 433
percent (L,L,L).

Consumption and trade:

57 ¢ Manufacturing and trade sales, mil. 1982% (C,C,C) §...........}5,747,694] r 474,214} - 480,117 * 483,155] r 478,669] * 483,199| * 485,973 - 482,801| - 488,778| " 479,875| 7 478,691| * 471,024 * 461,198] » 457,895].

5 Indlex 7of i(l)\gusérial é:roduclion. consumer goods, 107.3] 106.0] 107.0] 107.5 107.2] 1074 107.8 107.5] 107.8 108.7 108.6| 106.5] r1055] 1054
987=100 (C,L,C).

59 ¢| Sales of retail stores, mil. 1982% (U,L,U) §... .| 1,467,635] * 124,517 * 123,831] * 123,062| * 122,086| * 121,934] 7 122,666} * 123,057] r 122,476] * 122,401 121,268 - 121,488| - 118,849] - 117,076]~ 118,056

Indexes of consumer attitudes:

58 C e U. of Michi 1966:1=100, 81.6 93.0 89.5 913 93.9] 90.6 88.3| 88.2 764 728 63.9 66.0 65.5 66.8 704

83 ¢ (¢ p i U. of Michi 1966:1=100, 702 83.4] 81.3 81.3) 83.9 79.3 76.6, 713 62.9 58.8 509 52.8 53.7 55.2 620
NSA (LLL)©2,

122 le) ! The Confe Board, 91.5 106.5 106.7 110.6) 107.3 107.3 1024 101.7 847 85.6) 62.6 617 61.2 r55.1 r517
1985=100 (L,L,L).

123 ¢ & ions, The Confe Board, 83.7 97.0 9371 1019 99.2 100.3 96.6) 91.8 74.2 713 55.6 56.1 59.8 r553] #6l.l

1985=100 (L,.L,L).

1.5 Fixed Capital Investment

Formation of business enterprises:

i2¢ lndexofnetbusmess formation, 1967—l00 (L,L,L) 120.7) 1259 125.1 1247 1233] 71216 r1211] 1200 ~119.7 1186 1172 1161 11521 -117.7] 21204

3¢ Numbcr of new busi incorp 1 616,508 59.141] 56325 56,172 55,000 53,616 53,784 52,088] 52,382 52454 52,181] 51,422 £51,943

10 Contracts and orders for plant and equipment, bil.$ 507.06] 43951 r41.14)  4504] 4056 40.60] 40.04] 4346 39.45 4193] 4524] 4033 -4532] <4189 <4103

20 ¢| Contracts and orders for plant and equipment, bil. 19828 583.90 49.72| r47.29] 51.56) 47.25 4725 4644) 50721 4502 50.54]  51.25 47.14] r49.72] 4849 <4649
(LLL).

27« Mfrs.‘ new orders, nondefense capital goods, bil. 1982% 54443 45201 4324] 48241 4405 4352 4337 4785} 4219 47.66] 4840 43531 r47.18] <4550 <43.69
(L.LL).

9 ¢| Construction ded for | and 713.94 72.59| 67.44]  68.19] 640t 65.14] 5786 52.04f 5443 57.76|  53.26 54.97 46.25) 50.14 54.86
industrial buildings, mil. sq. ft. (L,C‘U)©3

11 Newly approved capital appropriations, mfg., bil.$ 144.50}........ocrveens 33.06 34.78 41,891 »3477
U,Lg,U).

97 Backlog of capital appropriations, mfg., bil.$ (C,Lg,Lg) ¢... 100.18' 109.02] 105.06) 7106.34 ’ lOO.lSI

Norte~~The following current high values were reached before January 1990: May 1983—BCI-123 (124.3); February 1989—BCI-21 (4.0) and BCI-122 (120.7); March 1989—BCI-12 (126.5), BCI-37 (6,252), and BC1-43
November 1983—BCI-32 (67.5); March 1984—BCI-58 (101.0), BCI-83 (97.7), BCI-92 change (8.31), and BCI- (5.1%; 15t Q 1989—BCI-11 (50.01); April 1989—BCI-124 (85.0); May 1989—BCI-45 (2.0); June 1989—BCl-01

92 smoothed (4.40); September 1985—BCI-9 (93.19); December 1986—BCI-13 (65,691); November 1987-— (11.2); 2d Q 1989—~BCI-97 (117.90); August 1989—~-BCI-59 (124,761); November 1989—BCI-90 (63.1); and
BCI-46 (162); October 1988—BCI-5 (290) and BCI-53 (568.0); November 1988—BCI-1 (41.2); December December 1989—BCI-10 (50.66), BCI-20 (55.63), and BCI-27 (50.55).
1988—BCI-7 (113.53), BCI-8 (92.63), and BCI-60 (0.741); January 1989-—BCI-40 (25,399) and BCI-82 (85.1); See page C-6 for other footnotes.
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| Employnt and né?nBIéyment
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Nore.—Current data for these series are shown on page C-2.
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C-2 SURVEY OF CURRENT BUSINESS April 1991
. Year 1990 1991
S:gcs Series title and timing classification
g 1990 Feb. | Mar., l Apr. I May I June | July | Aug. I Sept. I Oct. | Nov. l Dec. | Feb. I Mar.
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
1e A‘\’lerage \;celzly hours, mfg, (L,L,L). 40.8) 40.8 40.3 40.7 40.9 410 409 41.0] 41.0] 40.7 40.5 40.7 40.4] r40.3) ?40.1
21 ¢| Average weekly overtime hours, mfg. (L,C.L).euvccureemsirninn | 3.6 3.6 3.7 3.5 3.8 3.8 3.7 3.8 3.7 3.6 3.5 36 34 3.3 r32
5] Average weekly initial claims for unemployment 380] 353 346 356 346 351 352 368! 391 425 459 455 442 476 512
insurance, thous. (LLC,L)? £
Job vacancies:
46 ¢ Index of help-wanted advertising, 1967=100 (L,Lg,U)......... 129 142 139] 137] 134 132] 132] 127] 122 116] 107] 108 100 97| 94
60 Ratio, help-wanted advestising to unemployment (L,Lg,U).. 559 642 630 609 .598] 599 575 539 512 .483] 434 423 .386 7354 £.326
Employment:
48 ¢ p oy hours in nonagri 1 204.22F 203.78] 20390 202.88] 204.58 206.16] 205.55] 204.74] 205.76] 202.80] 203.48] 204.24] *201.54] r202.05[ 20098
bll hours AR (U,C,C) )
42 Persons engaged in nonagnculmral activities, thous. 114,728] 114,955 115,038 114,950] 114,991| 114,958 114,774| 114,538 114,689 114,558} 114,201] 114,321] 113,759} 113,696f 113,656
41 ¢ ,." ,’ on gricultural pay , thous, (CCC) ........ 110,321 109,958 110,122| 110,177| 110,617] 110,829 110,740| 110,613} 110,612 110,432 110,165| 110,004 - 109,813] * 109,522]7 109,316
963 Diffusion index of emp on pnvatc nonagri
payrolls, 349 industries:
Percent rising over 1-month span.. 49.2 58.6 537 49.9 55.8 49.9 50.8 48.2] 45.8 2.3 338 414 r41.7 7364 395
Percem mmg over 6- month span.. 449 56.5 53.5 55.9! 51.4] 48.3) 45.4] 39.9 36.8) ’ 33.6 7 30.2 »271.8 y
40 ¢ ds thous. (L,C,U)...§ 25,001] 25339] 25259 25,180 25,191] 25,162 25,105] 25,013} 24,931} 24,777] 24,511 24,416} 24,1931 724,063] »23.897
90 ¢| Ratio, cwllmn employmcnt o populanon of working age, 62.7 63.0 63.0 62.! 63.0 62, 62.7] 62.5 62.6 624 62.2 62.3 61.9 61.8 61.7
percent (U,Lg,U).
Unemployment:
37 Number of persons unemployed, thous. (L,.Lg,U) ¥ 6,874 6,579 6,563 6,691 6,662 6,560 6,827 7,015 7,087 7,142 7,337 7,600 7,715 8,158 8,572
43 ¢| Civilian unemployment rate, percent (L,Lg,U) §.. 5.5 5.3 5.3 5.4 5.3 5.3 5.5 5.6 57 5.7 59 6.1 6.2 6.5 6.8
45 Avg. weekly insured unemploy. rate, percent (L,Lg,! 2.4 2.2] 2.3 2.3 2.3 23 23 2.4 2.5 2.6 2.7, 28 2.9 3.0 32
91 ¢| Average duration of unemploy. in weeks (Lg.LgLg) #........ 12,1 117 119 12.1 11.6 12.0 12,1 12.3 124 12.0] 12.4 124 124 12.8 13.0
44 Unemployment rate, 15 weeks and over, percent 1.2] L1 11 11 11 12 1.2 1.3 1.3 1.3 14 1.4 1.5] 1.6] 1.7
(LgLglg) .
1.3 Production and Income
Output and income:
50 ¢ ross national product, bil. I982$, AR (CLCO 4,157.3} 4.150.6 4,155.1 4,170.0! 4,153.4 #4,123.9
Percent change from pi arter, 14 . 4 1. - -# =28
49 Value of goods output, bil, 19825, AR (CCC s 1,831.3 . 1,839.7| 182101 8 » 1,798.6
52 Personal income, bil. 19828, AR (C,C,C). 3,413.61 3,415.8 3415.71 3,4223| 3,4285 3,4149| 3,404.21 3,3759] 3,383.2 3,400.2] r3,3729| £ 3.369.5{ » 3.375.5
51 | Personal income less transfer payments, bil. 1982$, AR 2 896 8 2 897 0l 29059 2908.8] 2909.2| 29125 2,919.6] 2906.6] 2,896.1f 2,865.5] 2871.0] 2,883.2} 72,843.2| r2.839.6} »2,843.6
(C,C.0). . .
53 | Wages and salaries in mining, mfg., and construction, 532.0] 540.3 540.6] 536.0) 540.4 539.8 5375 532.0] 529.3 5221 513.4 5159] r5064) ~502.6] *£500.6
bil, 19828, AR (C,C,O).
Industrial production indexes, 1987=100:
47 ¢ Total (C,C,C) 109.2 108.5) 1089 108.8 109.4 110.1 1104 110.5] 110.6 1099 108.3] 107.2 106.6/ 105.7] 1053
73 ¢|  Durabl fs ({€CO 111.6] 110.7 1119 1111 112.6] 1134 113.4] 113.5] 1138 112.5 1009) r101.5 107.0] 7106.2) r105.5
74'¢| Nondurabl f (CLL) 107.8 108.3 107.2 107.5 107.4] 107.6| 108.1 108.1 108.01 108.4 107.7} 1074 1069 -1057] ~1055
Capacity utilization rates (percent): !
124 Towl lndustry LCU) 83.0; 83.3 83.4 83.2 83.4 83.8 83.8 83.7 83.6 83.0 81.6 r 80.6) 7 80.0 79.1 » 787
8¢ ing (L.C,U) 82.3 83.0) 83.0 82.5) 829 83.1 83.1 82.9 82.8 82.2 80,7 794 7 78.9] r71.9 r714
1.4 Consumption, Trade, Orders, and Deliveries
Otders and deliveries:
7 ¢}  Mfrs.” new orders, durable goods, bil. 19828 (L LL)§..... 1,251,12) ~102.48| r109.28| r104.58( ~108.01] r105.44| *107.11| *106.54| r104.35} ~107.54| +95.40| 98701 +96.55 -96.24] ~90.11
8 ¢] Mfrs’ nevzlsorders, goods and 1,106.35] "91.56| 9499 r93.61| r96.39] r94.67| r93.60| r96.32| r9232f r93.07] 87.67] r83.15] 8396 -84.68] *£80.72
bil. 19828 (L,.L.L) §.
Mfrs.” unfilled orders, durable goods, mil. 1982$ ¢ §.. 416,085  418,768| + 421,986| * 423,070 '423,364 420,903 " 422,577| * 420,696 '420 570] 422,157 7 415,076| r 416,085] * 415.859 '4]5 989 P4ll.732
Change from previous month, bil. 19828 § . -25] ’-1.85 73.22] r1.08 2. r1.67) r-1.88 .13 r1.59] r~7.08 r1.01 723 A3 r-d426
92 Change from previous month, bil. 19828, sm 76 ”2.30] r2.18 r197 1 62 7.86) r.53] .01 r=31 r=25 r~113] r-135] -1.34 —l 13 =143
(LLL)t8§.
32 o] Vendor performance, slower deliveries diffusion index, 47.9] 43.3) 45.8, 47.1 " 48.0) 50.1 473 50.9 49.7 48.7 49.9| 46.8 433 43.3| 424
percent (L,L,L).
Consumption and trade:
57 | Manufacturing and trade sales, mil. 19828 (C,C,C).ccrvveruene 5,747,378] ~ 479,9601 - 482,996] 478,669 483,199 485973| 482,801 488,778f 479,875 478,691| 471,024| 461,198 * 457,206 7 460,657 ...cce0rrrrenn
75 | Index of industrial production, consumer goods, 1073 107.0 107.5 107.2 107.4] 107.8 107.5 107.8 108.7 108.6| 1065 r1057] 1055 1045 ~1049
1987=100 (C,L,C).
59 ¢ Sales of retail stores, mil. 19825 (U,L,U)uccrvscrccusererarassnnens «J1,467,319] 7 123,674} * 122,903| 122,086] 121,934} 122,666 123,057| 122,476 122,401 121,268] 121,488 118,849]* 117,118} * 119,416{7 118,826
Indexes of consumer attitudes: .
58 C i U. of Michi 1966:1=100, 81.6] 89.5 91.3 93.9 90.6! 88.3 88.2 76.4 72.8 63.9] 66.0 65.5] 66.8] 704 87.7
NSA (LLL)®2.
83 ¢ C p i U. of Michi, 1966:1=100, 702 81.3 81.3 83.9] 79.3 76.6 71.3 62.9 58.8 50.9 52.8 53.7 552 62.0 845
NSA (LLL)©2.
122 C fid fe Board, 91.5] 106.7] 110.6} 107.3 107.3, 1024 101.7 84.7 85.6] 62,6 61.7 61.2] 55.1 r59.4 7810
1985=100 (1.,L,L).
123 ¢ ¢ P i e C Board, 837 93.7] 101.9 99.2] 100.3] 96.6| 91.8] 74.2 73 55.6] 56.1 59.8 55.3] r63.6] #1004
1985=100 (L,L,L). ;
1.5 Fixed Capital Investment
Formation of business enterprises:
12 #] Index of net busmcss fonnauon. l967=|00 (L L B ) TR 120.7 125.1 1247 1233 121.6] 121.1 120.0; 119.7] 118.6 117.2 116.1 1152 112.7 1204 #1172
13¢ Nnmber of new busi 646,508] 56,325] 56,172| 55,000 53,616 53,784| 52,088 52,382] 52,454 52,181 51,422| £51,943
10 Conmcls and orders for plant and equipment, bil.$ 458.28] 3699 4125 3654 r36.56| 3634 ~3890| r35.19] -38.06| -40.83| r3546] r4177] 3772 -37.33| #3340
(LLL)§
20 #| Contracts and orders for plant and equipment, bil. 1982% 539.77] r43.51] 4792 43.62] r43.65| 4255 r46.68] 4121 46385 47.37) 4289 4701} 4586 44421 r4207
(LLL)§.
27 ¢ Mfrs * new orders, nondefense capital goods, bil. 19828 499.71] 3947 44.02| 4042 ~39.92] 3948 r43.81| r38.38] 4397 r44.52( 39.27| -44.46| 4287 r41.60| ~39.62
L) §.
9e ded for 713.94] 67.44 68.19 64.01 65.14 57.86] 52.04] 54.43 57.76] 53.26 54.97 46.25 50.14] 54.86) 44.82
. industrial buildings, mil. sq. ft. (L C,U) © 3
11 Ne(\{r;{ approved capital appropriations, mfg., biL$ 144.50) 33.06] 34.78 41.89) 73477
,Lg,U).
97 Backlog of capital appropriations, mfg,, bil.$ (C,Lg,Lg)¢.., 100.18| 109.02| 105.06 106.34 #100.18

Note.—The following current high values were reached before February 1990: May 1983—BCI-123 (124.3);
November 1983—BClI-32 (67.5); March 1984—BCI-58 (101.0), BCI-83 (97.7), BCI-92 change (8.62), and BCI-
92 smoothed (4.61); September 1985—BCI-9 (93.19); December 1986—BCI-13 (65,691); November 1987—
BCI-46 (162); October 1988—BCI-5 (290) and BCI-53 (568.0); November 1988—BCI-1 (41.2); December
1988—BCI-7 (115.44), BCI-8 (99.79), and BCI-60 (0.741); January 1989—BCI-40 (25,399) and BCI-82 (85.1);
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February 1989—BCI-21 (4.0) and BCI-122 (120.7); March 1989—BCI-12 (126.5), BCI-37 (6,252), and BCI-43

(5.1); 1st Q 1989—BCI-11 (50.01); April 1989—BCI-124 (85.0); May 1989—BCI-45 (2.0); June 1989—BCI-91

(11.2); 2d Q 1989—BCI-97 (117.90); August 1989—BCI-59 (124,761); November 1989—BCL-90 (63.1); and

December 1989—BCI-10 (46.27), BCI-20 (51.62), and BCI-27 (46.54).
See page C-6 for other footnotes.
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May 1991

C-2 SURVEY OF CURRENT BUSINESS May 1991
Series Serics tille and timing classificat Year 1990 1991
nes ttle timing classification
u; 1990 | Mar. [ apr. | May | gune | guy | ave [ sept. [ 0ct. | Nov. | pec. | Feb. | Mar. | apr. *
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
1#¢| Average weekly hours, mfg. (L,L,L) 40.8| 40.8 40.7] 40.9 41.0 40.9 41.0 41.0] 40.7 40.5] 40.7 40.4 40.3 40.1 r402
21 #| Average weekly overtime hours, mfg. (L.CL).crenirisiiisnians 3.6 3.7, 35 38 3.8 37 3.8 37 3.6 3.5 3.6 34 33 3.2 £33
54| Average weekly initial claims for unemploymm 380 346) 356 346 351 352 368 391 415 459| 455 442 476 512 472
insurance, thous. (L,C,L) ' £.
Job vacancies:
46 #| Index of help-wanted advertising, 1967=100 (L,Lg,U)... 129] 139 137] 134 132 132 127] 122] 116 107 108\ 100] a1 r95 *95
60 Ratio, help-wanted advertising to unemployment (L,Lg, 559 .630] 609 598 .599 575 539 512 A83 434 423 386/ .354] r.330| r342
I.-'.mploxmm.
48 4 o A‘E Ri CC} icultural establist 204.22] 203.90| 20288 204.58) 206.16] 205.55| 204.74] 20576 202.80] 203.48) 204.24] 201.54| r202.03| r201.05| r200.56
42 m{l} ncsc) ¥ ities, thous. 114,728] 115,038] 114,950] 114,991| 114,958 114,774| 114,538| 114,689 114,558 114,201} 114,321 113,759 113,696 113,656 114,243
41 4 ; icultural Ils, thous. [CCI’..‘] 110,321] 110,122| 110,177 110,617] 110,829] 110,740 110,613| 110,612] 110,432 110,165 110,004] 109,813| " 109,527) r 109,286|7 109,162
Diffusion mdex of employ on priv:m:
payrolls, 356 industries:
Percent rising over 1-month SPan ....smsmsesmmsssssssssssed 49‘2| 53.7 49.9] 55.8 49.9) 50.8 48.2| 45.8 423 38.8) 41.4 4171 r385 369 447
Percent rising over 6-month Span ..., SR 44.8 55.5 559 51.4 48.3 454 39.9] 36.8 33.6 r29.9 r27.0 #27.5/ .
40 4| Employees in goods-producing industries, lhm (LCU)..| 25001 25259) 25180| 25191 25162 25105 25013 249311 24,777 24,511) 24416] 24,193| r24,068) r23,899) r23.833
90 #| Ratio, civilian employ to pop of g age, 62.7 63.0 62.9 63.0 629 62.7 62.5] 62.6 62.4] 62.2] 62. 61.9 61.8 61.7 62.0
percent (U,Lg,U).
Unemployment:
a7 Number of persons unemployed, thous. (L.Lg,U) # 6,874 6,563 6,691 6,662 6,827 7,015 7,087 7,142 7.337 7,600] T.715] 8,158 8,572 8274
43 #| Civilian unemployment rate, percent (L,Lg.U) £.... - 55 5.3 54 53 5.3 535 5.6 57 57 59 6.1 6.2 6.5 6.8 6.6
45 Avg. weekly insured unemploy. rate, percent (L.Lg,U) "' §. 2.4 23 2.3 23 2.3 23 24 2.5 2.6/ 2.7 2.8 29 3.0 3.2 33
91 #| Average duration of unemploy. in weeks (Lg.]..g l..g} : Jo 12.1 11.9 121 11.6 12,0 12.1 123 12.4 12.0] 12.4] 12.4 124 12.8 13.0 13.7
44 Unemployment rate, 15 weeks and over, percent 1.2 11 11 1.1 1.2 12 1.3 13 1.3 L4 1.4 1.5 1.6} 1.7 1.8
(Lglele)
1.3 Production and Income
) and income:
50 ¢ ross national product, bil. 19825, AR [CCC] 4,157.3] 4,155.1 4,170.0 4,153.4/ r4,126.5
Percent change from previous quarter, 1.0 Al 1.4 ~1.6 o2
49 Value of goods output, blL I9@2$, AR ll“ l“f‘\ 1,829.3 1,831.3 1,839.7] 1,821.0 r1,798.1
52 Personal income, bil. 19828, AR (C.C,Clucunrrmusssscremmsessrensed 3,406.1] 3413.6) 34158 34157 34223| 34285| 34149 3404.2| 3,3759| 3,3832| 3400.2) r3,367.6| "3,367.4| r3,377.3| r3,3748
51+ N?é._gldm less transfer payments, bil. 1982$ RR 2,896.8] 29059| 2,908. 2909.2| 29125 2,919.6| 29066 2,896.1] 2,865.5 2,871.0{ 2883.2| 2.839 r2,838.1| r2,844.1] »2,840.5
53¢ Wages and salaries in mining, mfg., and construction, 5320 540.6 536.0 540.4 539.8 531.5 532.0 529.3 522.1 5134 515.9] 5064 r5029| r500.5 £5004
bil. 19823, AR (C,.C.C). .
Industrial ction indexes, 1987=100:
47 ¢| Total (C,C, 109.2] 108.9 108.8 109.4 110.1 1104 110.5 110.6 109.9 108.3 107.2 106.6 105.7f r105.0{ *105.1
T3 Dm-ah fi (C.C.O) 111.6] 1119 111.1 112.6 113.4 113.4 113.5 113.8 1125 109.9 107.5) 1072 -106.0{ r104.9 ~1055
T4+ bl (C.LL) 107.8 107.2 107.5 107.4 107.6 108.1 108.1 108.0] 1084 107.7 1074} r106.8| 1060 r1054| r1052
Ca_gamy uuhzxuon rnles (percent):
124 tal I.l'ldllsll'yI 83.0 83.4) 83.2 834 ‘83.8)- 83.8 83.7 83.6 83.0 81.6 80.6) 80.0 79.1 r78.5] 783
Bl+e Ul 82.3] 83.0 82.5 82.9 £3.1 83.1 82.9 82.8 82.2 80.7 79.4 789 r78.0] rT1.2 771
1.4 Consumption, Trade, Orders, and Deliveries
Orders and de!
.7 4| Mirs” n:wcndels dmbic goods, bil. 1982% (L..L.L] ........... 1,251.12) 109.28| 104.58| 108.01] 10544 107.11) 10654 10435 107.54 95.40 98.70| 96.55| r96.19| r91.69| 9454
8 th’r!sI l%‘;.sm(ﬂ:l..l.] and 1,106.31 94.99 93.61 96.39 94.67 93.60| 96.32 92.32] 93.07 87.67) r83.11 83.96] 8455 '3_1‘93 78925
Mifrs." unfilled orders, durable g:xxis, mil. 19825 ¢. 416,085) 421,986 4239?0 423,364| 420,903 422,577| 420, 420,570| 422,157 415,076 416,085] 415859| 415 953 *413,427) » 409,587
Change from previous month, bil. 19825 ... =25 3.22 29 =246 1.67| -1.88 =13 1591 -7.08 1.01 -23 r=253 r-3.84
92+ Chan; f;um]mwous month, ‘ml l%zs,smothad .76 2.18 19? 1.62 .86 53 01 =31 -25 -1.13! -1.35 -1.34] -l 13 r=1.20] r-1.60
32 4| Vendor performance, slower deliveries diffusion index, 479 45.8) 47.1 48.0) 50.1 47.3 50.9 49.7 487 49.9 46.8 433 43.3 424 45.1
percent (L,L,L).
Consumption and trade:
57+ Manufwtu.rinu and trade sales, mil. 19828 (C,C/C)uvvvvrrnnnnn | 5,747,412 r 482,921) 478,778 483,199| 485973 482,801| 488,778| 479,875| 478,691| 471,024| 461,198] - 457,122 - 459,047] # 456,470]....000rvneneees
5 [m%?el?l‘lm (C.L.C) goods, 107.3 107.5) 107.2 107.4] 107.8 107.5 107.8 108.7 108.6! 106.5 105. r105.6| 1050 -105.0( ~1054
59 ¢| Sales of retail stores, mil. 19828 (UL U)cococnsrssssmsmsssassnns 1,467,353 * 122,828 7 122,195 121,934] 122,666| 123,057 122,476 122,401| 121,268 121,488| 118,849] 117,118| 119,724 r 120,462|* 120,269
Intk:xcs of consumer mmdw
58 Michi 1966:1=100, 81.6) 913 939 90.6/ B8.3 882 76.4 728 639 66.0) 65.5 66.8 70.4 87.7 81.8
NS»\ (LLL®2.
83« gan, 1966:1=100, 70.2 81.3] 839 79.3 T76.6 77.3 62.9 58.8] 50.9] 528 53.7 552/ 62.0] B4.5 747
NSA (LLL)©?.
122 C fich C Board, 91.5F 110.6] 107.3) 107.3 102.4 101.7 84.7) 85.6 62.6 61.7 61.2 55.1 59.4] r8l.1 79.4
1985=100 (L,L.L).
123 # C p i ‘The Conf Board, 83.7 101.9 99.2 1003 96.6 91.8 T74.2 7.7 55.6/ 56.1 59.8 353 63.6] r100.7 99.7
1985=100 (L,L,L).
1.5 Fixed Capital Investment
F ion of ¢ _
12 4| Index of net bmuness funmlmn. l‘)&?:rl{)(} (!..L | B 120.7 124.7 123.3 121.6 121.1 120.0] 119.7 118.6| 117.2 116.1 11521 r116.0f r1156] r113.6] ~1142
13 ¢ Numbu' of new L incorp 56,172| 55,000 53,616 53,784 52,088 52,382 52,454| 52,181| 51422] 52,060 51,991| ~50,384
10 Cnnmc(LLls and orders for plam. and equipment, bil.$ 459.01 41.25| r37.27] - 36.56] 36,34 38.90| 35.19 38.06] 40.83 35.46 41.77 37.72] £3730] 3504 #3335
204 Com and orders for plant and equipment, bil. 19828 540.35 47.92| r4420 43.65 42,55 46.68 41.21 46.85 47.37 42,89 47.01) r4593| raa3s| 4302 - 40.75
27+ Mfr{f':hnc}\;f orders, nondefense capital goods, bil. 1982% 499.71 44.02 4042 39.92 39.48 4381 38.38 43.97 44,52 39.27 44.46) r4294| r4154] 4056 r37.02
9 ded 1 713.94 68.19 64.01 65.14 57.86] 52.04 5443 57.76) 53.26 5497 46.25 50.14] 54.86/ 44.82 5198
industrial I:nu.bdmgs,nul sq. fi. (1..CU)®‘
11 Newl{grd pprof mfg., bil$ 144.50 34.78 41.89 #3477
)
97 | Backlog of capital appropriations, mfg., bil$ (CLg.Lg) 9., IDD.]sI 09.02 105.06 106.34 #100.18

Nome.—The following current high values were reached before March 1990: May 1983—BCI-123 (124.3);
November 1983—BCI-32 (67.5); March 1984—BCI-58 (101.0), BCI-83 (97.7), BCI-92 change (8.62), and BCI-
92 smoothed (4.61); September 1985—BCI-9 (93.19); December 1986—BCI-13 (65,691); November 1987—
BCI-46 (162); October 1988—BCI-5 (290) and BCI-53 (568.0); November 1988—BCI-1 (41.2); December
1988—BCI-7 (115.44), BCI-8 (99.79), and BCI-60 (0.741); January 1989—BCI-40 (25,399) and BCI-82 (85.1);
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February 1989—BCI-21 (4.0) and BCI-122 (120.7); March 1989—BCI-12 (126.5), BCI-37 (6,252), and BCI-43
(3.1); 1s1Q 1989—BCI-11 (50.01); April 1989—BCI-124 (85.0); May 1989—BCI-45 (2.0); June 1989—BCI-91
(11.2); 2d Q 1989—BCI-97 (117.90); August 1989—BCI-59 (124,761); November 1989—BCI-90 (63.1); and
December 1989—BCI-10 (46.27), BCI-20 (51.62), and BCI-27 (46.54).

See page C-6 for other footnotes. )



May 1991

May 1991 SURVEY OF CURRENT BUSINESS C-13

CYCLICAL INDICATORS |

Employment and Unemployment

Dec.  Nov. Nov. Mar. Jan, July  July Nov.
P T P T PT P T
Average week|i@ibtimo hours of productio
workars, o) [LET]

s
1
Scale A

136
160 -
140

1204

Scale 1.-2

=1 100

80 -

220+
o] 210

4 200
190+
4 180+
170 4
160 -
150 -

Scale -1

B
2%

21 4

Seale L1

22

64~
63
62
61
60 -
59 4
58
57

Ratio, civillan ntto-population of w

Scale &

4 5
g
& -

-
7 -1

P

Seale A

8

10 ~
i1

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991
Note.—~Current data for these series are shown on page C-2.
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June 1991

C-2 SURVEY OF CURRENT BUSINESS June 1991
Series ) . " Year ) 1980 1991
0. Series fitle and timing classification -
- 1990 | pr. | May | gume | wuy | Aug. | sept | oct | mov. | pec. | Feb. | war | ap | May*
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
Marginal employment adjustments:
1¢ Average weekly hours, mig. (LL.L)§ 408 40.7 40.9 *40.9 409 r40.9 r40.9, 40.7 r40.6 40.7 404 403 r40.3 r403] ~,404
21e Average weekly overtime hours, mlg {LCL§ 3.6 35 3.8 3.8 3.7 38 3.7 36 35 r35 34 3.3] 3.3 3.3] P34
5e¢ Av?{age weekdy initial- claims for unemployment insurance, thous. 380 3561 346 351 352 368! 391 425 459! 455 442 476 512 472 433
Job vacancies:
46¢ | Index of helpwanted adverﬂsmg. 1967100 (L Lg ....................... 129 137] 134 132 132 127 122 116 107 108 100 97, 95 95| 794
60 Ratio, help-wanted g 1 559 609 598 599 575! 539 512 483 434 423 386 354 330 342,324
Employment
48e e ours in nonagl | establishments, bil. hours, AR 203.49] 202.40) 20392 r204.94] r20451] 7203.86| 204.76| *202.08] r202.62| r203.34§ r200.83| 201.16| "200.40| ~199.46} »200.43
42 Persons engaged in nonagricultural activities, thous. (U C.C) 114,728] 114,950f 1149911 114958 114,774 114538] 114,680] 114,568 114201 114,321] 113,750] 113,696] 113,656] 114.243] 113319
4 Employees on nonagticultural payrolls thous (CCC) ... 109,971 |7 109,934| ~110,304| ~110,435| ~110,269| ~110,160| ~110,113| ~109,982| ~109,761} ~109,621] ~ 109,418} 109,160 ~ 108,902 | -~ 108,722} ~ 108,781
963 Diffuslon index of empl on privat | payrolls,
356 industries:
Percant rising over 1-month span § . 485] 487 528 r48.3 r46.6 r478 r45.1 414 r40.3 r42.0 r385 r36.9 7386 r375| ~508
. Percent nsmg over 6-month span§ . 437 518 r478 r44.9 r42.7) r38.6 r37.2 7348 ~30.9 r28.8 S ] IR -] DO DRI PR—
40 ies, thous. (LCU)§ wvsvivens 24,9581 r25,165| 25141| r25,008] 725027 r24.937] r24,842| v24,705] 24481 r24375| 24,181| r24,039| r23877| 723,793] P23812
90 e Rano. clvlhan employment to population of working age, percent 62.7 629 63.0 62.9 62.7 625 62.6) 624 62.2 62.3 61.9 61.8 61 62.0 61
Ulg).
Unemployment:
37 Number of persons unemployed, thous. (L, Lg Ut . 68741 6,691 6662f 6560| 6827) 7015 7087 7142 73371 7,600 7745]  8158]  8572] 8274] 8640
43¢ Civilian unemployment rate, percent {L,Lg,U} § 55 5. 53 53 5.5 56 57 57 59 6.1 6.2] 8.5! 6.8 6.6 69
45 Average weekly insured unemployment rate, percent (L Lg Ut . 24 2. 2.3 23 2.3 24 2.5 2.6, 2.7, 28 29| % 30 32 33 33
9le Average duration of unemployment in weeks (Lg.Ls E 123 1214 11.6 120 121 12.3 124] 120 12.4 124 124 128 130 13.7) 129
44 Unemployment rate, 15 weeks and over, percent (gg g.Lg):I: 1.2 1 1.ﬂ 1.2 1.2 13 1.3 1.3 1.4 14 15 1.6 1.7] 1.8 18
1.3 Production and Income
Quiput and income:
504 ross national product, bil. 19828, AR (C,C.C) wwvvverrmricmessmssnin 4,157.3 4,155, 1 4,170.0 41534 r4,124.1
Percent change from previous quarter, AR 2 1.0 14 -1.6 r-28
49 Valuo of goods output, bil. 19828, AR (C.C.C) . 1,831 3 1,839.7 1,821.0 r1,7975
52 Personal income, bil. 19823, AR (C.C, 31 X 3a157| 342330 34285, 3.4149| 54042| 33758| 23832| 3.4002) +3,366.9| r3.3665| r3.376.7| r3.372.4| P33682.9
5le Personal income less transfer meme 2,896.8] 290838 2,909.2 29125 2919.6 2,906.6 28911 28655{ 287101 28832] 2,838.3] r2,837.0] r28452f r2,837.2| F2,8437
53¢ Wages and safaries in mining, mig., and oonstrucnon §32. 536.0 5404 539.8 5375 §32.0 529.3 522.1 5134 5159 §06.4 502.9] 5006 ~500.1} ~501.6
bil. 19828, AR (C,C.C): )
Industrial production indexes, 1987=100: )
474 Total 8 109.2] 1088 1094 1104 1104 105  110.6] 1099 108.3, 107.2 106.6, 10571 1050t 1053 ~1058
3¢ Durable fi (CCC{ 116§ 1114 1126)  1134]  1134) 1135 1138 1125 109.9 1075 107.2] 7106.1| 1050 "1059] ~106.1
T4e i CLY 107.8 1075 107.4 107.6| 108.1 108.1 108.0 108.4 107.7) 1074 106.8] 106.0 1054} 710550 71057
ity utifization rates (percent):
124 Total industry (LU 83.0 83.2 834 838 838 837 836 830 81.6 806 80.0 79.1 r784f r785) PT8.7
8¢ .G 823 825 829 83.1 83.1 829 828 822 80.7 794 789 780 72| rri4l P73
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries:
74 Mirs.” new orders, durable goods, bil. 19828 (L.L, L) 1251.12] 10458 108.01] 10544 107.11] 10654 104.35| 10754] 9540} 9870 96.39]  96.19] 9160 r95.05f ~9855
8¢ Mirs." new orders, consumer goods and materials, bi 1,106.31 93.61 96.39 84.67 93.60 86.32 82.32 83.07 87.67 83.11 r83.95 84.55] r81.87| 787321 ~89.43
Mirs.” unfilied orders, durable goods, mil. 1982% 0 416,085 423,070] 423,364] 420,903 422,577 420696] 420,570) 422,157] 415,076] 416,085] 415,859| 415953} 412,651| ~ 409,740 »408,727
Change from previous month, bil. 1982% -25 1.08 29| -246 167 -1.88 = 159 -7 1.01 — 09 r-330 r-291] ~-1.01
Re Change from previous month bil. 19828, .76 1.97 1.62 86 53 01 =31 -25 -1.13] -1.35 -1.34 ~113] 1311 r-i62] ~£-1.73
32¢ Vendtr performance, slower deliveries diffusion index, percent 479 471 48.0 50.1 473 509 49.7 48.7] 499 46.8 433 433 424 451 46.0
Consumption and trade:
57+ Manutacturing and trade sales, mil. 19828 (C,C.C) w.vuvsercomressssns 5, 747 702 7478,968[ ~483,209| 485973 4828017 488,778 479 875 478 691 471,024 461,1981 457,123 ~459,053) »457,033| 7 464,017 coccvsrrecs
75 Index of industrial production, consumer goods, 1987=100 (CL.C) . 07.3] 1072 1074 107.8) 107.5 1078 106.5 105.7 1056] 1047 r1049| 1055 21063
59¢ Sales of retail stores, Mil. 19828 {ULU) wveererscconeoererimrsssrnrnss 1, 467 643]122,385] ~122,034( 122,666 123,057 122,476 122401 121 268 121,488] 118849] 117,118 119,724 ~120,307] 7119,769| » 120,630
Indexes of consumer attitudes:
58 Cies: U. of Mich 1966:1=100, NSA 81.6 93.9 90.6 88.3 88.2 76.4 728 63.9 66.0 65.5 66.8 704 87.7 81.8 783
83¢ Co;\ftﬁn&r@expmons U. of Michigan, 1966:1=100, NSA 702 839 79.3 76.6) 773 628 58.8 509 528 §3.7 55.2 62.0 845 74.7 75
122 Consun 3 The Conf Board, 1985=100 (L.LL) 915 107.3 107.3 102.44 101.7] 847 85.6) 62.6 61.7 61.2 55.1 59.4 81.1 794 764
123 C T exp ions, The C Board, 1985=100 837 99.2 100.3 9.6 918 742 7.7 §5.6 56.1 59.8 66.3 636 100.7] 99.7] 955
1.5 Fixed Capital Investment
Formation of business enterprises:
124 Index of net business formation, 1967=100 (LLL} vvorecevmrinesssnes 120.7, 123.3 121.6 121.1 120.0 119.7] 118.6) 117.2 1161} 1162 *1155] r1149] r1143F r1148| ~,1159
13¢ Number of new busmess L 646,625] 55000] 53616 53784] 52,088 52382[ 52454 52,181] 51422 52,060f 51,991 50,384 P51,536] ccccrncis] crsirresiene
10 Contracts and orders for plant and equipment, bil.$ (L.L.L) 460.12] 37271 r3767| 3634 3890| 35.19]  38.06f 40.83] 3546 4177 37.72 37 30| 735.03| 3344 ~33.98
20 Contracts and orders for plant and equipment, bil. 1982 (LL| ) 541.24] 44.20| r4454] 4255 4668 4121 4685 47371 4289 4701 4593 4302] r41.02] 4281
2 Mfrs new orders, nondefense capital goods, bH 1982$ (LLL) . 499.71] 4042]  39.92) 3948) 4381 38.38)  4397F 44521 3927 4446 4294 41 54l 4058] 3730l ,3063
9e for 713941  64.01 65.14f 5786 52.04| 5443 5776] 5326 54.97f 46.25 50.14] 5486 44.82] 5198 4744
buildings, mil, sq. ft. (LCU) .
1 Newly approved capital appropnahons, mfg., bil.$ &_,Lg,t}) .............. JLTE:01] — B4.78 oo risensisinin| L] PN SN 73477
97 Backlog of capital appropriations, mfg., bil$ (C,La.Lg) 100.18 105.061 106.34 2100.18 |

Nore—The following current high values were reached before April 1990: May 1983—BCI-123 (124.3);
November 1983—BCI-32 (67.5); March 1984—BCI-58 (101.0), BCI-83 (97.7), BCI-92 change (8.62), and
BCI-92 smoothed (4.61); September 1985—BCI-9 (93.19); December 1986—BCI-13 (65,691); November 1987—
BCI-46 (162); October 1988—BCI-5 (290) and BCI-53 (568.0); December 1988—BCI-7 (115.44), BCI-8 (99.79),
and BCI-60 (0.741); January 1989—BCI-40 (25,406) and BCI-82 (85.1); February 1989—BCI-21 (4.0) and BCI-
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122 (120.7); March 1989—BCI-12 (126.5), BCI-37 (6,252), and BCI-43 (5.1); 15t Q 1989—BCI-11 (50.01); April
1989—BCI-1 (41.2) and BCI-124 (85.0); May 1989—BCI-45 (2.0); June 1989—BCI-91 (11.2); 2d Q 1989—
BCI-97 (117.90); August 1989—BCI-59 (124,761); November 1989—BCI-90 (63.1); December.1989—BCI-10
(46.27), BCI-20 (51.62), and BCI-27 (46.54); and March 1990—BCI-42 (115,038).
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July 1991

Cc=2 SURVEY OF CURRENT BUSINESS July 1991
; Year 1990 1991
Senges Series title and timing classification :
: 1990 May l June | July | Aug. | Sept. I Oct. I Nov. | Dec. Jan. l Feb. | Mar. | Apr. I May I June
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
Marginal employment adjustments:
1 Average weekly hours, mfg. (L.LL) 408 409 40.9 40.9 409 40.9 40.7| 406 40.7 404 40.3 40.3 r40.2 40.4] 7408
21+ |  Average weekly overtime hours, mfg. {L.CL) . 36 3.8 .8 3.7 3.8 3.7 36 35 35 34 3.3 33 a3 34 737
S5e Average weekly initial ciaims for unemployment insurance, thous. 380 346 351 382 368 391 425 459 455 442 476 512 472] 433 4“7
Job vacancies:
464 Index of heip-wanted advemsmg, 1967=100 (LLg, UIZ ....................... 129 134 182 132 127 122 116 107| 108 100 97 95 95 94 97
60 Ratio, help-wanted ad A 559 598 599 575/ 539 512 483 434 423 386 354 330, 342 3240 2330
Employment:
48 Emﬂogee hours in nonagricultural establishments, bil. hours, AR 203491 20392| 204.94| 20451] 20386 204.76f 202.06] 202.62] 203.34] 20083| 201.16f 20040] ~199.43| r200.42] P201.20
42 Persons engaged in nonagricultural activities, thous. (U,C,C) .. 114,728F 114,991] 114,958| 114,774] 114,538| 114,689F 114,558) 114201 114,321] 113,759 113,696 113,656] 114,243 .113,319] 113,576
e Employees on nonagricultural payrolls, thous. {CCL) ... 09,971] 110,304 110,435 110,269 110,160| 110,113 X 109,761] 109,621] 109,418 109,160) 108,902] 108,736 ~108,855) ~ 108,805
963 Diffusion index of on private | payrolls,
356 industries:
Percent rising over 1-month span ... 485 52.8 48.3 46,6/ 47.8 45.1 414 40.3 420 38.5] 36.9) 38.6 r38.5 7510 ~r45.6
Percent rising over 6-month span 43.7 476 449 427 38.6) 37.2 348 309 288 W Rd BRI ) ] RN DR —
40 Employees in goods-producing |nduslr|es. thous. (L,C,U) 24958 25141 25003] 25027 24937) 24842 24705 24,481 24,375 24181 24,089] 23877| 723,794| r23833| ~23,762
90+ Ratio, cwllran employment to population of working age, percent 627 63.9, 2.9 62. 62.5 62.6] 62.4] 62.2] 62.3 61.9) 61.8] 61.7, 62.0] 61.5] 61§
Unemp!oyment
37 Number of persons unemployed, thous. {L,Lg,U) % 6874] 6662] 656 6827} 7015 7087 7142 7337 7600 7715  8158] 8572{ 8274 8640 8,745
43¢ Civilian unemployment rate, percent (Llg,U}% ...... 5. 53] 53] 55| 56 5.7 5.7 59 6.1 [3 65 6.8 6.6] 89| 7.0
45 Average weekly insured unemployment rate, percent (L, gU) 24 23 23 2.3 24| 2.5 26 2.7 28 29 3.0 32 3.3 33 32
9le Average duration of unemployment in weeks (Lg,Lt o 124 116 12.0 121 123 124 120 124 124 12.4] 128 13.0] 13.7] 12.9) 14.2
4 Unemployment rate, 15 weeks and over, percent (Eg. ,Lg) § 12 13 12 12 13 13 13 14 14 15 16 1.7] 1.8 18 2.0
1.3 Production and Income
Qutput and income:
50 ¢ ross national product, bil. 19828, AR (C.C.C) ... 4,157.3] 4, 1551 4,170.0 4,153.4
Percent change from previous quarter, AR 1.0 1.4/ 1.6/
49 Value of goods output, bil. 19825, AR éc ,C.C) 1,829.31 1,831 3 1,839.7 1,821.0
52 Personal income, bil. 19828, AR (C, .| 3406.1F 341571 342203] 34285 34149] 34042 33759 33832 34002] 33669
Ste Personal income less ransfer ments bil. 19628, AR (C.C.C) . | 28088] 29002] 29125 29196 29066| 28961 28655 28710| 218832 2833
53¢ Wages and salarigs in mlnxng,pa¥g and construction, 532.0) 5404 5398 5375 5320 529.3 522.1 5134 515.9 506.4]
bil. 19828, AR (C,C,C).
Indusmal groducnon indexes, 1987=100:
47 109.2 109.4] 1101 1104 1105 110.6/ 1099 108.3 107.2 106.6 105.7 1050 ~1055} 1062] ~108.9
3¢ Durable manufactures (CCC)- 1116] 1128 1134 1134 135 1138 1125 1099 1075 107.2 106.1 105.0] 7106.0| 106.6] ~107.4
Tde L) 1078] 1074] 107.6] 1081 108.1 1080 1084 107.7] 1074 1068 10601 1054] 1058 ~1062{ ~106.8
Ca$acny utilization rates (peroent)
124 otal'industry (L.C,U) 83,0 834 838 838 837| 836 83.0 816 806 80.0 79.1 784 r786] 790 2793
82 g (L.C 823 829 83.1 83.1 829 8238 822 80.7, 794 789 780 72l  r7i5| 77| PT84
1.4 Consumption, Trade, Orders, and Deliveries
Orders and dsliveries:
Te Mirs. new orders, durable goods, bil. 19828 (LLL) .vervevveerecrivsn 1,261.12] 108.01| 10544] 107.11f 10654] 104.35) 107.54] 9540| 98.70 96.39]. r98.04| 91.60] r95.04] ~96.82] P94.96
8e Mirs.” new orders, consumer goods and materials, bnl 1982$(L Ly | 1,10631] 96.39| 9467) 9360] 96.32] 9232 9307| 8767| 8311 8395| -84.84| 81.87) 87.35] r8947] ~,87.13
Mrs.” unfilled orders, durable goods, mil. 1982$¢ . | 416,085| 423,364 420903] 422,577| 420696 420570] 422,157 415076| 416,085] 415859| 415953 412,651| 409,051} ~406,925] »403,128
Change from previous month, bil. 1982§ «25 29 ~2.46] 1.67 -1.88] ~13 1.59] =7.08| 1.01 ~.23) .09 ~3.30] r-360] ~-213] ~»-3.80
924 Change from previous month, bil, 19828, smoothed (LLL) . .76 1.62 86| 53 .01 =31 -25]  -113] -1.35 -1.34]  -113 31 r=172[ r-201) P-243
2e VendorLr)Serformanoe. slower deliveries difiusion index, percent 479 48.0 50.1 473 50.9 43.7 487 499 468 433 433 424 45.1 46.0 475
Consum| mghon and trade:
574 cturing and trade sales, mil. 1982 (C,C.C) 5, 747 701 '483,185 r486,086| 482,801| 488,778] 479,875 478 6911 471,024 461 198 457,123/ 459 053] 457,033| 465,330 7 469,464} ......0....
5e Index of mdustnal production, consumer goods, 1987_1 00 (CLC) . 107.8] 107.5] 107.8) 1087 08.6 106.5 105.6| 04.7F 71047 1055] .7106.4] ~107.0
59¢ Sales of retail stores, mil. 19828 (UL 1467 642 '121 920 r122,779) 123,087) 122,476} 122401 121 ,268] 121,488 118 849 117,18 119724 120,307| 7 119,815} 120,300} » 120,188
Indexes of consumer afitudes:
58 (L s ©2 U. of Michigan, 1966:1=100, NSA 81.6 $0.6 883 88.2] 764 728 63.9] 86.0 655 668 704 877 818 78.3 821
8¢ (LL o ©2 U. of Michi 1966:1=100, NSA 70.2 793 766 773 62.9 588 50.9 528 53.7 §5.2 62.0 84.5 74.7 715 759
22 C “The Ci Board, 1985=100 (L LL} 95 107.3 1024 1017 84.7 85.6 62.6] 81.7 61.2 55.1 59.4 811 794 764 780
128¢ C e exp The Conf Board 1985=100 837 1003 96,6 918 742 7.7 55.6 56.1 598 55.3 636  100.7 9.7 955 21011
1.5 Fixed Capital Investment
Formation of business enterprises: )
12e Index of net business formation, 1967160 (LLL) wovmssscssns 12070 1216 1214 1200  1197F  1186|  117.2| 1161 11520 1155 1149 11431 7115.0f 1160 1168
13¢ Number of new busi P L 646,625] 53,616] 63784| 52,088| 52,382 52454 52,181] 51,422 52,060 51,991 50,384] 51,536] £52,235] ....crvef veerreererarerns
Business investment commitments:
10 Contracts and orders for plant and equipment, bil.$ (L.LL) 46131] 3767| r3753] 38.90] 3519 38.06)] 4083 3546 477 37.72| 37.30| 35.03| 3344 r3204f ~3191
20'¢ Contracts and orders for Flant and equipment, bil. 19826 (L,L | 542.02] r4451| 4348 46.68] 41.21| 4684 r47.36) 4288 r47.00| 4591 r4432| r4299| 4086 4110 ~,40.83
274 Mtrs new orders, nonde anse caprtal goods, brl 19825 (LLL) ..o 49971 3992| 3948 4381 3838 4397 4482 3927) 4446 4294 4154  4056) ~37.48] 3796 ~38.70
9e ed for nd industriat 71394] 6514] 5786{ 5204] 5443 5776] 5326 54971  46.25 50.14]  54.86] 4482 5198 4711 3651
burldlngs. mil. sq. ft. (LCU)©3
1 Newli, approved capital appropriations, mig,, biL$ & Lg,U) .............. 14450 41.88 P34TT
97 Backlog of capital appropriations, mfg., bll$ {Clg, 100.18 105.061 106.341 £100.18

Note.—The following current high values were reached before May 1990: May 1983—BCI-123 (124.3);
November 1983—BCI-32 (67.5); March 1984—BCI-58 (101.0), BCI-83 (97.7), BCI-92 change (8.62), and
BCI-92 smoothed (4.61); September 1985--BCI-9 (93.19); December 1986—BCI-13 (65,691); November 1987—
BCI-46 (162); October 1988—BCI-5 (290) and BCI-53 (568.0); December 1988-~BCI-7 (115.44), BCI-8 (99.79),
and BCI-60 (0.741); January 1989—BCI-40 (25,406) and BCI-82 (85.1); February 1989—BCI-21 (4.0) and BCI-
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122 (120.7); March 1989—BCI-12 (126.5), BCI-37 (6,252), and BCI-43 (5.1); 15t Q 1989—BCI-11 (50.01); April
1989—BCI-1 (41.2) and BCI-124 (85.0); May 1989—BCI-45 (2.0); June 1989—BCI-91 (11.2); 2d Q 1989—
BCI-97 (117.90); August-1989—BCI-59 (124,761); November 1989—BCI-90 (63.1); December 1989—BCI-10
(46.27), BCI-20 (51.59), and BCI-27 (46.54); and March 1990—BCI-42 (115,038).

See page C-6 for other footnotes.
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August 1991

Cc-2 SURVEY OF CURRENT BUSINESS August 1991
Series Series tile and tining classifcaton b i e
i cal
0. " 190 | yune | oy | mug | sept T ot | Nov. [ oec | den T Fen | owarn | omer | may EIEE
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
Marginal employment ad;usrmenu
1 Average waekly hours, mig. (LL.L) 408 40,9 40.9 409] 409 406 407 40.4] 40.3 40.3 402 404 408 P407
2te Avarage weekly wenlma hours mig. (LC.L) . 3.6 3.8 3.7| 338 3.7 35 35 34 33 33 33 34 3.7 37
5e 89 week}y initial claims for unemployment insurance, thous, 380 351 352 368 391 459 455 442, 476] 512] 472 433] 417] 7
Job vacandes -
46e Index ol help-wanted advarusmg. 19672100 (L.I.g ................. 129 132 132 127, 122 107 108 100 97 95 85 94 95 92
60 Ratio, help-wanted ploy 559 539 575 539 512] A34) 423 386 354 330 342 .324) r3z e
8o &ﬂ%“ hours In nonagricultural establishments, bil, hours, AR 20349F 204.94| 20451] 20386 20476 20262] 203.34] 200.83] 201.16] 200.40F 199.43| r200.62| r201.58] £199.55
42 Persons engaged in nonagricultural activi us, (U, 114,728] 114,958] 114,774] 114,538] 114,689 114.201] 114321 113759} 113,696] 113,656 114243) 113319 113676) 113474
4l e Employses on nonagricultural payrolls Ihous. (C c C) 109,971] 110435 110269| 110,160 110,113 109,761] 109,621] 109418 109,160] 108902 106,736| ~108,887| < 108,866| » 108,815
963 Diffusion index of on private
356 industries:
Parcent rising over 1-nonth span . 435 483 46.6 478 45.1 40.3 42.0 369 38, 385 511 r482f FH08
Percent rising over 6-month span .. 43.7 449 42,7, 386 312 309 288, 26.71 7312 LR | R << I ¢ (SRR (ORI SO
40¢ |  Employees in goods-producing s. (LCV) 24958| 25093| 25027| 249537 24842 24481 24375) 24181] 24039 23877] 23,794} 23847) r23788| TN
WDe Ha?g Lg{l};an emponment o populanon of womng age, pefcent 62, 629 62.7] 625 62.6 622 623 §1.9] 61.8 61. 62.0) 61.5 616} 615
Unemployment:
37 Number of persons unemployed, thous. (LLgU)% .. 6874f 6560f 68271 7Mm5| - 7,087 7337 7600 78] 8158| 8572] 8274 8640 845 8501
43 Civilian unemplomzrm rats, percent {LLg, 55 53 55 §5 57| 59 6.1 62 65 68 6.6 69 70 68
45 Average weekly od unemploymem lato. peroent {LigU)'% .. 24 23 23 24 25 27 28 29 30 32 3.3 33 3.2 3.1
Sle Averags duration of unemployment in weeks (Lg,Lg, 121 120, 121 12.3 124 124 124 12.4] 128 13.0 13.7 129 142 139
44 Unemployment rate, 15 weeks and over, percent 12 1.2 12 13 1.3 14 14 1.5 1.6 1.7 1.8 1.8 2,0 19
1.3 Production and
50 ¢ E oss nanonal p!odu:t, bil. 19525. AR (c (o] o) S — .| 41573 4,1700 4,153.4 41241 74,1230
nt change from previous 1.0 1.4 ~16 -2.8 r—1
49 Value of goods output, bil. 19828, AR éCCC) 1,829.3 1,839.7 1,821.0 1,7975 £1,792.0
52 Personal me, bil. 19828, AR {C.0,0) rooeisscimsrcomimemsssrszesseen 3406.1] 34223] 342050 34149] 3,4042| 33759 3,3832) - 34002] 33669| 33665 33787 ~33735| -33845| 73,3992} £3,3029
51e |  Personal incoms less transfer payments, bi. 19628, AR (0.0.C) .. | 28068] 29125 2919%| 29066| 28%61| 23655 28710] 28832| 28383| 23| 28452| r28384| r24a7s| r28c0s| ~28534
S3e abgﬁms:lsti%s cm mlmng.px{g and construction, 532.0f 5398 5375 532.0] 5203 s2.1 5134 5158 5064 502.9 5006 5004] r5026] 5052 ~504.6
Ingustrial on Indexes, 1867=100:
47 Total (C.C.0) 10921 1109 110.4] 1105 106 .8 1083 107.2 106.6 105.7] 105.0 1055] r1064) r107.1f #1076
e Durable (C,C,CL 111.6] 1134 1134) 1135 1138 1125 1099 1075 107.2 106.1 105.9) 106.0 1066 r107.2f ~108.0
e cLy 1078 1076 108.1 108.1 108.0 1084 107.7| 1074 1068 106.0 1054| 71059] ~-1064] r1074| ~»1078
Cagacity wtilization rates (percent):
124 otal industry {L.C, 83.0 83.8] 83.8] 83.7 836/ 83.0 81.6] 806 80.0 791 784 78.6 *794 7795 P73.7
82¢ ing (L.C. 823 834 83.1 828 828 822 80.7 794 189 780 72 78 T8 r82| r784
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries:
7e¢ Mirs.” new orders, durable goods, bil. 19828 (LLL) .v.rvcsecrrmcere 1251.12F 105441 107.11] 10654 104.35] 107.54 £5.40 98.70 96.39 95 04 r91.82 95.041 r9684| r9557F »105.83
Be Mirs.' new orders, consumer goods and materials, bil. 19823(L.L.L) 1,106.31 94.67| §3.60 96.32] 92.32 93.07| 87.67| 8.1 83.95 781.94] §7.35] +BaSIf r8747| P94.05
Mirs.” unfilled orders, durable mil. 19828 ¢ 416,085 420,903] 422577] 420,696 420570| 422,157, 415 076 416,085] 415859 415953 4126511 409,051] ~406,602) ~403,423| »408,842
Change from previous month, bil, 18825 ....... ~25} -245 1,67 -1.88 -3 1.59 1.0 =23 «3.30] -380] r-245f r-3.18] ~,542
Re Change from previous month, bi. 19825, smooth ot .76 86 53 01 ~31 25| -1 13 -135]  -1.34] -t 13 -131) 1728 =205 r-240| ~-156
R2e VS:EEL ;):erformanco slower Qeliveries dnﬂusmn index, percent 478 501 47.3] 509 49.7 48.7 49.9) 468 433 433 424 451 46.0 475 5.8
Consumption and lrade
Ste ring and yade sales, mil. 18828 (C,C.C) ....vvvmemmurorereoonis 5,747,53617485,883) r482,733] 488,778 479 875 478691] 471,024] 461,398) 457,123] 450,053] 457,033] r465,340] » 469211 7470544 .............
75 Index of industrial production, consumer goods, ¥ i7a100 {Cl L.C) 107.3] 107.8] 1075 107.8 108.6 106.5) 105.7 105.6 104.7] 104.7) 1065] 10651 1072 ~1076
594 Sh:’l:s of r'elail stores, mIIMSBZS [LUN T 1467477 |7 122,676] 7122995 122,476 122401 121,268| 121,488| 116849 117,118] 118,724] 120,307] 119.815( ~120,719] ~120,892] »121,477
xes of consumer attitudes:
58 Co‘anH)er e,semtirnent. U. of Michigan, 1966:1-100, NSA 816 88.3 832 764 728 63.9 66.0 65.5 66.8 704 82.7| 81| 783 821 829
83e Cons! (Lﬂ%b expectations, U. of Michigan, 1966:1a100, NSA 702 766 773 62.9 588 509 528 537 652 62,0 845 74.7) NS 759 744
122 The C Board, 1985=100 (LLL) Nns 102.4] 101.7] 84.7 85.6/ 628 61.7| 612 854 534 81.1 784 764 780) w7
1204 (LL T o ions, The Confe Board, 1985=100 837 96.6) 91.8 742 77 5.6 56.1 598 §5.3 638  100.7) 93.7) 9550 r1009] 1003
1.5 Fixed Capital Investment
Formation of business entaprises:
12 Index of net blsmes fovmaﬁon 1867100 (L.L,L) [ —, -120.7] 1211 120.0 119.7] 118.6 172 116.1 1152 115.51 1149 114.3) 11501 "1157] -1165] »1164
13 Number of new P {LLL) 1 3, ,088] 52,382| 52454] S52,181f 51422] 52,060] 51991] 50,384| 51536 52235 £52,304) i) rssrrers
10 Conm and ordars for plant and aquipment IilS {LL ... 46227| 3753] 3985 35.19) 38.06 4083 3548 a9.77 37. 37.30 35.03 B4| 3207 3199 ~39.94
200 Contracts and orders for and eq 19828 (LL| §42.77] 4348] 4743 412t 46.84 47.36] 42.88) 47.00 4591 44,22 4293 4086 r41.19] r4131] ~4588
270 Mrrs ngw Orders, riondsfense apnal gcods. bﬂ 19823 (L.L.L) 48971 3048] 4381] 3838 4397] 4482 3927 M4 4294F 4154|4056 3748 -3804] ra9z0] e442
e by o ma(taédad 71394 57.86 52.04 54.43 51.76 5326 5497 4625 50.14 5486 4482 5198 4711 3651 3912
il mgs, rm sq.
" red capital appropnan‘ Lg, 14845 41,69 r36.72| .. 73403
97 ck{og of capital appropriations, mig. bd.s (C.Lgs.ulg ..... 104961 105.061 10634 I 710496 #100.431 |

Nom:.—The following current high values were reached betore June 1990: May 1983—BCI-123 (1243);
November 1983—BCl1-32 (67.5); March 1984—BCI-58 (101.0), BCI-83 (97.7), BCI-92 change (8.62), and
BCI-92 smoothed (4.61); September 1985—~BCI-9 (93.19); December 1986—-BCI-13 (65,691); Novemt
BCI-46 (162); October 1988—BCI-5 (290) and BCI-53 (568.0); December 1988—BCH-7 (115.44), BCI-8

1987—  Decemb

(99.79), and BC1-60 (0.741); January 1989—BCI-40 (25,406) and BCI-82 (85.1); February 1989—BCI-21 (4.0)

and BCI-122 (120.7); March 1989—BCl-12 (126.5),
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11 (50.01); April 1989—BCI-1 (41.2) and BCI-124 (85.0); May 1989—BCI45 (2.0} Junc 1989—BCT-91
(11.2); 24 Q 1989—BCI-97 (117.90); August 1989—BCI-59 (124,761); November 1989—BCI-90 (63.1)
1989—BCI-10 (46.27), BCI-20 {51.59), and BCI-27 (46.54); March 1990—BCI-42 (115,038); and
May 1990—BCI-44 (1.1) and BCI-92 level (423,364).
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ugust 1991 SURVEY OF CURRENT BUSINESS C-13

CYCLICAL INDICATORS \
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Note.—Current data for these series are shown on page C-2.
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September 1991

C-2 SURVEY OF CURRENT BUSINESS September 1991
Series o - o Year 1990 1991
o Series fitle and timing classification
. 1990 July I Aug. l Sept. I Oct. l Nov. rDec Jan. I Feb. | Mar. | Apr. | May l June rJuly J Aug. *
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
Marginal employment adjustments:
1e Average weekly hours, mfg. (LL.L) 408 409 409 40.9 40.7 406 407 404 40.3 40.3 40.2 40.4 408 40.7] 7409
2t Average weekly overtime hours mig. {LCL) . 3.6 3.7] 3.8 3.7 3.6 35 35 34 33 3.3 33 34 37 3.7 P38
S5e Average weekly initial ciaims for unemployment insurance, thous. 380 352 368 ko)) 425 459 455 442 476 512 472 433 47| 397, 418
Job vacancies:
46 ¢ Index of help-wanted advertising, 1967=100 (L Lg, 129 132 127 12 116 107 108 1004 97 95| 95 94/ 96! 92 81
60 Ratio, help-wanted advertising to unemployment (L, ,U) 559 575 539 512 483 434 423 .386| 354, .330) 342 .324| 327, 32,319
Employment:
48 mpiogee hours in nonagricultural establishments, bil. hours, AR 20349] 20451] 20386 204.76| 202.06] 202.62| 203.34] 20083 201.16] 20040 19943 200.62| r201.65 ~199.68| ~200.50
42 Persons engagad in nonagricultural activities, thous. (U.C,C) . 114,728 1147741 114,538| 114689 114,558] 114201| 114,321] 113,758 113,696] 113656] 114,243 113319] 113576 113474] 113,150
41¢ Employees on nonagrlcultural payrolls, thous (C.CC) 109,971] 110269| 110,160{ 110,113| 109,982 109,761} 109,621] 109.418f 108,160 108,802| 108,736 108,887| ~108,885] ~108,8121 » 108,846
963 Diffusion index of on privat g payrolls,
356 industries:
Percent rising over 1-month span . 485 466 47.8 454 4.4 40.3 420 38.5) 369 38.6] 385 511 r458] ~528| P522
Percent nsmg over 6-month span . 43.7 42.7 38.6/ 37.2] 34.8 30.9] 288 26.7 31.2 r29.5 347,409 |
400 Empl thous. {L.C.U) 24958 25027 24937| 24842 24705 24,481 24375] 24,181] 24,039} 23877| 23,794] 23847] -23,792| -23,792| ~23816
90 e Ha;m. avm)an employment to population of workmg age, percent 827 627 625 62.6 624 62.2] 62.3 61.9 61.8 61.7 62.0 61.5 61.6) 615 613
UigV
Unemployment:
37 Number of persons unemployed, lhous LLlgV) i 6874] 6,827 7015 7,087 7 142 7,337 7,600 7.715 8,158 572 8274 8,640 8,745 8,501 8,488
43 Civilian unemployment tate, percent (LLQU)% ... 55 5.5 56 5.7 59| 6.1 62 65 6.8 66 6.9 70 6.8 68
45 Average weekly insured unemployrnent rate percent (L Lg Uyt 24 23 24 25 2 e 27| 28 29 30 32 3.3 33 32 3.1 3.0
9le Average duration of unemployment in weels (Lg,Lg.L 121 121 123 124 120 124 124 12.4) 12.8| 3.0] 137] 12.9] 14.2, 13.9 14.0
44 Unemployment rate, 15 weeks and over, percent ({ Lg Lg)# 12 1.2 13 1.3 1.3 14 14 15 1.6 1.7 18 18 20 1.9 1.9
1.3 Production and Income
Quiput and income:
50« ross national product, bil. 19828, AR (C,C.C) 4,162.3 4,170.0 4,1534 4,124.1 74,1189
Percent change from previous quarter, AR 1.0 14 ~1.6] — =
49 Value of goods output, bil, 1982$ AR (C,C.C) 1.829.3 1,839.7, 1,821.0 1,7975 71,7875
52 Personal income, bil. 19828, AR {(C,C, 340617 3/428.5] 34149 340421 33759] 373832 34002| 33669 33665 3,378.7] ~3,3729| -3,383.3| ~3,397.6] -3,392.3| »3,394.7
51¢ Personal income less transfer payments bil. 19828, AR (C.C0) 2896.8% 29196/ 29066| 2896.1] 28655 2871.0] 2883.2] 2838.3F 2837 2845.2) r2,837.8f r2846.4] r28594] 28525 »2:8523
53¢ Wages and salaries in mining, mig., and construction, 53201 537. 53 529 522.1 5159 506.4 50 500.6 500.4 502. 5052 504.6) ~506.7
bil. 19828, AR (C.C,C).
lndustrial oduction indexes, 1987=100:
47 Total 1092y 1104 1105 1106 109.9 108.3 107.2 106.6) 105.7! 105.0 105.5 1064] 7107.3] 71080 ~108.2
3¢ Durable | f (C.C.C0) 116} 1134 113.5 1138 1125 109.9 107.5 107.2 106.1 105.0 106.0] r106.7] r1074| ~1082{ ~1083
Tde Nondurable MANUIACIUTES (C.LL) .ouorecececermeemmmmmscninsscscssesensscscssscsssssors 107.8] 1081 108.1 108.0 108.4 107.7, 107.4 106.8] 106.0 105.4 1058) ~1065] ~107.5 ~108.2] ~108.9
ity utilization rates (percent): : .
124 ofal Industry (L,CV) 83.0 83.8| 83.7 83.6| 83.01 81.6 806 80.0 79.1 784 78.6) 79.1 r79.6 r7998] 7800
82¢ |  Manufacturing {L.C.U) 823| #31| s29] 828) s22| so7| 794 789) 80| 772[ 775f  778] 783} 788l 787
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries:
T .' new orders, durable goods, bil. 19828 (LLL) . 1,251.12F 107.11] 10654 104.35] 10754 95.40 98.70 96.39 96.04 91.52] r94.88 96.84| r9546! r106.62| »10265
8e Mfrs new orders, consumer goods and materials, 1,106.31 93.60 96.32 92.32 93.07 87.67| 83.11 83.95 84.84 81.94 87.35 89.51] 87261 r92.86{ ~92.79
Mfrs." unfilled orders durable lghcn)ds mil. 1982§¢ 416,085) 422577| 420696) 420,570 422,157| 415,076 416.085 415, 859 4159531 412,651] 409,051] 406,602] ~402,758| »409,461] £409,249
Change from previous month, bil. 1982§ -25 167 -1.88 =13, 159 -7.08 1.01 - 09 -330f 360 -245f r-3.84 870 P21
Qe Change from previous month, bil. 19828, .76 .53 0 =31 ~25 ~1.13] -1.35 -1 34 =113 1.3t -1.72] -2.05f 7-248] r-151 217
32 Ve(n&o.rgerfmmanoe slower deliveries diffusion index, percent 479 473 50.9 49.7 487 43.9) 468 433 433 424 451 46.0 47.5 50.8 49.4
Consumption and trade:
57+¢ Manufacturing and trade sales, mil. 19828 (C,C,C) ....c.couversmumnsrnens 747 284 17482,600| 7488,665| 479875 478,691 471 024 461,198] 457,123] 459,053] 457,033) " 465,334| 7469,205| - 470,536(»474,931{ ................
e Index of industrial production, consumer goods, 19872100 {€CLC) . 07.3] 107.5) 107.8) 108.7] 1086 06.5 105.7 105.6} 104.7 104.7! 105.5| ~1066] 71079 ~1078| ~1084
59¢ Sales of retail stores, mil. 1982$ (U,L,U) 467225 7122,856( ~122,363| 122,401| 121,268 121 488 118,849] 117,118] 119,724] 120,307| 119,8151 120,719] ~120,666] ~121,360 » 120,174
Indexes of consumer attitudes:
58 C i . of Mi 1966:1=100, NSA 816 88.2 76.4 72,8 639 66.0 655 66.8 704 87.7 81.8] 783 821 829 820
83 G (L'L'L) 2; U. of Michigan, 1966:1=100, NSA 702} 73] e29| 588l s09] s28] s3] 552 620 sas| 747l 78| 75| 4] 73
LL)©2 '
122 G fidence, The Confi Board, 1985=100 (L.L.L) 9151 101.7] 847 85.6 62.6 61.7 61.2 85.1 53.4 81.1 79.4] 76.4 78.0 717 76.1
123 ¢ C fhrafh P ions, The Conf Board, 1985=100 837 91.8 74.2 777 556 6.1 59.8 55.3 63.6 100.7 99.7 95.5 100.8 100.3) 96.8
1.5.Fixed Capital Investment
; ion of busil
12e Index of net busmes fonnallon. 19672100 LLL) woorvcmnenserssmecsnes 120.7 120.0 119.7) 118.6 117.2 116.1 115.2 115.5] 1149 114.3 115.0 115.7 1165] 71151 ~1153
13¢ Number of new b L 646,625] 52,088 62,382] 52454 52,181] 51422 52,060 51,991] 50,384| 51536] 52235 »52,304
10 Contracts and orders for plant and equipment, biL.$ (LLL) cccrces 46272 3986 3564 38.06 40.83 35.46 a$.77 37.72 37.30 35.03 3344 3207 3200{ ~4030] ~34.07
200 Contracts and orders for Plant and equipment, bil. 19828 (L,LL) 543121 47431 r4156 46.84/ 47.36 4288 47.00 4591 4432 42991 r40.79 41.18] r4130 47.85] ~43.69
27+ Mfrs new orders, nondefense capital goods, bl| 1982$ (LLL) 499.71 4381 38.38 43.97 4452 39.27| 44.46 42.94 41.54 4056 r37.12 38.04 39.20( 45.10f ~41.22
e awarded for 71394] 52.04 54.43 57.76 53.26 5497 46.25 50.14 §4.86 44,82 51.98) 47.11 36.51 39.12 4285
buildings, mil. sq. ft. (L,CV)©3.
1 ewl approved capital appropriations, mig., bil.$ (ULG.U) .coovvecees 146.45 36.72
97 log of capital appropriations, mig., bil § {Clolg) 104.96 106.341 104.96 £100.43 |

Note~—The following current high values were reached before July 1990: May 1983—BCI-123 (124.3);
November 1983—BCI-32 (67.5); March 1984—BCI-58 (101.0), BCI-83 (97.7), BCI-92 change (8.62), and
BCI-92 smoothed (4.61); September 1985—BCI-9 (93.19); December 1986—BCI-13 (65,691); November 1987—
BCI-46 (162); October 1988—BCI-5 (290) and BCI-53 (568.0); December 1988—BCI-7 (115.44), BCI-8 (99.79),

and BCI-60 (0.741); January 1989—BCI-40 (25,406) and BCI-82 (85.1); February 1989—BCI-21 (4.0) and BCI-

122 (120.7); March 1989—BCI-12 (126.5), BCI-37 (6,252), and BCI-43 (5.1); 1st Q 1989—BCI-11 (50.01);
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April 1989—BCI-1 (41.2) and BCI-124 (85.0); May 1989—BCI-45 (2.0); June 1989—BCI-91 (11.2); 2d Q
1989—BCI-97 (117.90); August 1989—BCI-59 (124,761); November 1989—BCI-90 (63.1); December 1989—
BCI-10 (46.27), BCI-20 (51.59), and BCI-27 (46.54); March 1990—BCI-42 (115,038); May 1990—BCl-44 (1.1)
and BCI-92 level (423,364); and June 1990—BCI-41 (110,435) and BCI-48 (204.94).
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Note.—Current data for these series are shown on page C-2.
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October 1991

Cc-2 SURVEY OF CURRENT BUSINESS October 1991
Series Series title and timing classifcati Year 199 b
1es htle iming c! Wcahon
no. " 1990 | Avg. | Sept [ oet | Nov. | e | sn | Feb | mar. I Jue | oy | avg. IEX
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
Marginal employment adjustments;
1e Average weekly hours, mig. (LLL) 408 408 40.9, 40.7 40.6/ 40.7 40.4] 40.3 40.3) 402! 404 40.8| 40.7] 4.0 r408
21 Average weekly overtime hours, mig. (LCL) . 36 38 3.7 36 35 s 34 33 33 3.3 34 37 37 38 P37
Se Averaéo weekly initial claims tor unempioymem insurance, thous. 382 7370 7387 425 460 455 raa 47 512 472 434 r418 7399 419 428
Job vacancies:
46 ¢ Index of help-wanled advemsmg 1967-100 {Lig ) .. 129 127 122 1164 107 108 100 97 95 95| 94 56| 92| 81 91
60 Ratio, help-wanted ads ] ¥ {L.L g.U) 559 539 512 483 434 423 386 354 330 342 324 .3z7 322 18] 2321
Empioyment: ,
48e i zmd ) hours in gricuttural bil. hours, AR 20348] 20386] 204.76{ 202.06| 20262 203.34] 200.83| 201.16] 200.40F 19943| 200.62] 201.65f -199.73) 200.63| ~#201.64
42 Persons engaged in nonagricultural activities, thous. (UCC) W | 114,728] 114,538 114.689] 114558 114,201] 114,321} 113,738| 113696 113656 1142431 113319] 113576] 113474] 113,150| 113659
41 e Empioyees on nonagncu!mral paytalls, thous. (C,C. . | 10997t] 110,160| 110,13] 109,982 109,761] 109,821f 109418] 109,160] 108902 108,736 108,887| 108,885) ~108,859| *108,936) »108,960
963 Diftusion index of on private payrolls.
356 industries:
Percent rising over 1-month span .. 485 478 45,1 414 40.3 420 385 36.9) 38.6 385 511 458 7513 rPr546] rd97
Percent nsmg over 6 month span . 43.7 386 372 348 309 288 26.7 312 29.5) r34l3] r408] r468
40 thous. {L.CU) 24958] 24837f 24842] 24705| 24481 24375 24181 24039 20877] 23794] 23847 23792 23,798| -23,820] ~23.783
90 Hauo uvuhan emptoyment 1o popuiation of womng age. percent 627 625 826 824 62.2] 623, 61.9) 61.8 61.7| 62.0) 615 61.6 61.5 613 616
L.\,
Unemp!oyment
7 Number of persons unemployed, thous. (L. Lg Ui . 6874 7015 7.087 7,142 7,337 7.600 7.715] 8,158] 8,572 8274 8,640 8,745 8501 8,488 8442
4 Civilian unemployment rate, percent (LLg.\) 3 . 55 56 57 5.7 59 6.1 62 65 68 6.6 69 70 68 68 6.7
45 Average weekly insured unemplyment fale, pevoent {Ligui'ss . 24 24| 25 26 27 28 29 3.0 32| 33 3.3 32 3.1 3.0 k]
e Averaga duration of unemploymant in weeks (Lg,La.Lo)E ... 121 123 124 120 124] 124 12.4) 128 13.0 13.7] 129 142 139 140 140
4 Unemployment rate, 15 weeks and over, percent (Lg Lg): 12 1.3 1.3 13 1.4 14 1.5 16 1.7 18 1.8 20 19 19 19
1.3 Production and Income
Quiput and income:
S0 ross nationa! product, bil. 19828, AR (C.C. C) 4,157.3] 4,170.0 4, 1534 41241 74,1431
Percent change krom previous quarter, AR 1.0 14 =16 ~28| r24
49 Value of goods output, bil. 19828, AR (C ) 182031 1,839.7 1)321 9 1,7975 £18069
52 Personal income, bil. 19628, AR (C,C.C) 3406.1] 34149] 34042 33759 93.3832| 34002| 33668 33665 33787 33728 r3391.7f ~3,397.0f #3.40%.2
51e Personal income less transter parmams bil. 19825 AR {C.LL) .. 28968] 29066) 289.1) 28655 2871.0] 28832] 28383 28370 28452] 28378 r28519| r2,854.8| £2,8589
53¢ Wages and salaries in mlmng, 5320 of 5293 521 5134 5159 506.4) 502.9] 500.6 5004 r504.7] 5064 ~5038
bil. 19825, AR (C.CC).
Industrial roducnon indexes, 1987=100:
47 ¢ Total ( .C.C 1032 1105] 1106 109.9 1083 107.2 106.6 105.7 105.0 1055 1080 -1080] #1081
73e Dura fi (C.C.0 111.6] 1135 1138 125 109.9) 1075 107.2] 106.1 105.0) 106.0) r1081f 1080| ~1088
e N bl {CLY 107.8 108.1 108.0 1084/ 107.7 1074 106.8) 106.0) 105.4 1058 r108.5] 1087 21087
Ca?acny utilization rates (percent):
124 otal industy (L.C,U) gao|l &7l eas| saof se] sos] s0o] 7l 74l s 800 798 *77
82¢ 9 2 823 829 828 92.21 80.7] 794 789 78.0 772 75 r78.7) r7a5] e787
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries: .
7 | Mbs new orders, durable goods, bil. 19828 (LLL) 1,251.12] 10654] 104.35] 107.54] 9540 9870 96.39 96.04 9152] 9488 °96.76 95 46| 106.62f 10233 ~98.8¢
8e Mirs.” new orders, consumer goods and matetials, bi 1,106.31 96.32 92.32 93.07] 87.67] 811 83.95 81.94 87.35| -89.50 87.26] +9285| -9243| ~93.18
Mirs. unfiled orders, durable goods, mil. 198280 416,085 420,606] 420570 422,157] 415076 416,085] 415, 859 415.953 41285 409,051| 406,602 402 L758] r409,158| r408,963| »405,814
.Change from prévious month, bil, 19825 ..... -25] -188 =13 1.59) ~7.08| 1.0t =23 =3.60) ~2.45 -3.84 76.40 720 #-315
Re Change from previous month, bil. 19828, smoothed (L.LL)+ 76 01 -3t -25 -1.13| -135 -1.34 -1, 13 -1 :H -1.72) -2.05] =249 r-1.55 821 P-~N
2 Vendor L;):enormanoe slower deliveries diffusion index, percent 479 509 49.7 48.7 499 46.8 433 433] 424 451 46.0 475 $0.3 494 49.7
Consumption and trade:
57e Manufactuting and trada sales, mil. 19828 (C.C. C] 5,746,850 |"468,655] 7479,460| 478,691 471,024] 461,198} 457,123] 459,0531 457,033( 485334] 465,205 470 536| 7474 815( 7 472,884
75 Index of industrial production, consumer goods 107.3 107.8] 108.7) 1085 108.5 105.7 105.6 104.7 104.7 105.5] 106.6} 08 0] . 7108.3 108.4 Al
S9e Sales of retail stores, mil. 19828 (ULY) ... 1,466,800 |”122,353| ~121,986] 121,268] 121,488] 118,849{ 117,118] 119,724| 120,307| 119,615} 120,719 120,666( ~121,.295] ~120,148( # 120,891
Indgxes of consumer attitudes: .
58 Conﬁunce{.fenumenl, U. of Michigan 1966:)=100, NSA 816 764 728 83.9) 66.0 65.5 66.8 704 87.7] 818 783 821 829 820 830
8le Co?é'tégr expeciations, U, of Michigan, 1966:1x100, NSA 702| 62| ses| sos| s28] sa7| ss2}  e20] sas| vzl  ms| | w4l 3 764
122 Consumar conﬂdence The Conference Board, 19852100 (L,L L} 815 84.7 85.6| 626 61.7 £12 55.1 594 81.1 794 76.4 78.0} T, 761 728
123 ¢ co?ﬂ"ﬂjﬂ expectations, The Conference Board 19852100 837 742 777 556 56.1 59.81 56.3] 63.5) 100.7] 99.7] 955 1009, 100.3) £6.8; 864
1.5 Fixed Capital Investment
Formation of business enterprises:
12¢ Index of net business fovmanon 1967=100 (LLY} .. 120.7] 71197 1186 1172 116.1 1152 1155 1149] 1142 115.0 1571 71161 1147
13¢ Number of new busmess (LL, 646,625 52.382| 52454| S2181| 51422 52060f 51991 50384 51.536| 52235 r52,327f 252,071|..cmreuins] cononriennn
10 Contracts and orders for plant and equipment, bil$ (LLL) ... 463.13| 3584 3847 40.83) 35.48) a7 nnr 37.30 35.03 3344 32,07] 32.00f r40.26
20e Contracts and orders for plant and equipment, bil. 19828 (LL,L) 54345 4156] r4747 47.%) 4288 47.00 4581 432 Q29| 4082 r412| 41331 4761
27 Mirs.” new orders. nandefense capital goods, bil. 1982§ (LLL) ... 49N 38.38 43.97| 4452 39.27 4446 42.94/ 41.54 40.56 37.12] 8.04 39.20] 4483
e Construction contracts awarded for commercial and industrial 713584] 5443 57.76 8326 54.97 4625 §0.14) 54.66 4482 5198 471 3651 39.12]
buildings, mil, sq. ft. (LCW O3,
11 Newly approved capital appropriations, mig., bil.$ (U Lg A1) JE—— 14645) 4189 36.72 £34.03,
97 Backlog of capital appropniations, mfg., bit$ (C,Lg,Lg) 104.96 106,34 | 104.96 #100.43] {

Nore.—The following current high values were reached before August 1990: May 1983—BCI-123 (1243):
November 1983—BC1-32 (61.5); March 1984-—BCI-58 (101.0), BCI-83 {97.7), BCI-62 change (8.62), and BCI-
92 smoothed (4.61); September 1985—BCI-9 (93.19); December 1986—BCI-13 (65,691); July 1987—BCI-5
(286); November 1987—BCI-46 (162); October 1988—BCI-53 (568.0); December 1988—BCL.7 (115.44), BCI-8
(99.79), and BCI-60 (0.741); January 1989—BCI-40 (25,406), BCI-45 (2.0), and BCI-82 (85.1); February 1989—
BCI-21 (4.0) and BCI-122 (120.7); March 1989—BCl-12 (126.5), BCI-37 (6,252), and BCI-43 (5.1); 15t Q
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and BCI-52 (3,428.5).

See page C-6 for other foomotes.

1989—BCI-11 (50.01); April 1989—BCI-1 (41.2) and BCI-124 (85.0); Junc 1989—BCI-91 (11.2); 24 Q 1989—
BCI-97 (117.90); August 1989—BCI-59 (124,761); November 1989—BCI-90 (63.1); December 1989—BCI-10
(46.27), BCI-20 (51.59), and BCI-27 (46.54); March 1990—BCI-42 (115,038); May 1950--BCI-44 (1.1) and
BCI-92 level (423,364); June 1990--BCI-41 (110,435) and BCI-48 (204.94); and July 1990—BC1-51 (2.915.6)
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October 1991 SURVEY OF CURRENT BUSINESS C-13

CYCLICAL INDICATORS

_Employment and Unemployment

Dec.  Nov. Nov. Mar. Jan. July  July Nov.
P T 4 T P T
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NoTe.—Cuent data for these series are shown on page C-2.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 1991

C-2 SURVEY OF CURRENT BUSINESS November 1991
Series . . ; Year 1990 1991
iy Series fitle and timing classification

1900 | sept | oct. | Nov. [ Dec. | van [ Feb. | Mar | Apr | May | une [ uy [ g [ sept | oct*

1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment

Margm ‘employment adjustments:
1e Average weekly nours, m?bg..s!. L)

408 409 40.7) 40.6 40.7 404 40.3 40.3 402 41.0 r41.01  P409

214 | Average wesky overime hours, mig. (L., 3s| 37 ag| a5 a5 34 33| 33| 33 38| a7l 37

5 nveraga m’w initial claims for unamployment as2 387 425 460 455 444 477 512] 472 419 428 423

4% “l’m of helpwanted scverting, 1967=100 (L, 2| 12 08 8
* ng, 1 -1 ................ 1 1 116} 107, 1 100/ 97 95 85 91 ra2| L

60 | Rabo, helpwanted advertising to "ﬂg ss0|  s13|  ass|  aas|  a23]  ame| sl 3m0|  e2) a19| -2l 305

B gfﬂ  hours in nonagricultural establishments, bil. hours, AR 20049| 20476| 20206 20262) 20334| 20083| 20116 20040 1%0.43 ~20084| 20183| »200.89

42 W in nmww thous. (U,C.C) 114,728 114,689 114,558] 114201] 1143211 113.759| 113696| 113656| 114243 113,150) 113859 113,772

109.971] 110,113] 109,982 109,761 109,621] 109,418] 109,160 108,902 108,736 £108,971) 109,018 »109,018

41 nonagricultural payrolis, thous. (C,C.C
963' %ﬁmﬂamMMMnmﬁﬂu}w payrolls,

Percent rising over 1-month span - 485] 451 414 403 420 B85 39 ) 85 r548] rP508| 486

Percent risho OVer E-MONt PN ... . 47| 372 48 309 288 2%.7] 312 295 343 ! v [—— P! p——

404 | Em n goods-producing i , thous, (LCU) - 24958) 24842| 24705| 24481 243750 24,181| 24,039 23877| 23,794] 2384 23,798| v 33,526| 23,798 P 2a, 107
90+ 3 Lgsﬂlnlan employment to population of working age, percent 627| 628 624 622 623 619) 618 61.7 62.0 / 613 616 61.5

Unemploymant

a7 Number of persons unemployed, thous. (L Lg,U) ¢ - 6874] 7087| 7142|733 7e00] 7MS| 8158 8572 8274 8488| B442| 8582
43¢ |  Civilian un ment rats, percent (L,Lo,U)3 . 55 57 57 59 6.1 62 65 68 65 68 6.7 68
45 Average weel red unemployment rate, percent (L,Lg.U) 1 § ... 24 25 26 27 28 29 30 32 33 a0 31 34
91# | Average duration of unemployment in weeks (Lo LaLa)F . 121 124 12.0] 124 124 124 128 13.0) 137 140 140 143
44 Unemployment rats, 15 weeks and over, percent (Lg.L.Lg) § ... 12 13 13 14 14 15 16 17 18 19 19 20

1.3 Production and Income

and income:
504 national pruduu, b, 19m AR lc C.C) 4,157.3 4,534 4,124, 4, 115.9 P4,143.1
Percent chang AR 1.0 -16 -28 P24
49 Value of gocds DIELN. bil. 19&2$ nR 1,829.3 1,821.0 1,7975) 1,787, 5 »1,806.9
52 Personal Income, bil. 19825, AR (C,C, .| 34061 34042) 33759 33832 34002| 33669 33665 33787 33729| 33833 33976 33915 r3,398.5 r3401.3| »34038
51e | Personal income less ransfer pafmms bil. 19828, AR (C.CC) ... | 28968| 2896.1| 28655 2871.0] 2883.2| 28383] 28370 28452 28378 2846.4| 28594 r2,8518| r28559| r2,859.9| £2,856.7
53¢ | Wages and salaries in mining, mig., and construction, 5320 5293 5221| 5134 5159 5064 5029) 5006 5004| 5026 5052| 5047| r506.3| r504.6) P506.6
bil. 19323 AR [CC.C).
Industrial production indaxes, 1967=100:
47+ Total (C.C.C) 1092] 1106 1099 108.3] 1072 106.6 105.7 105.0 105.5 1064 1073 r108.1 108.0f 1082 ~1082
73+ | Durable [ccge 1116] 1138] 1125 1098 1075 107.2| 1064 1050| 1060| 1067] 107.3|  10B.| 1078 -1086| ~1083
T4e Nondurable manutactures (C.L.L) ..ummssmessmmsmsssmsssismsssssns 1078] 1080 108.4 107.7 1074 1068 106.0 1054 1059 1065 107.6] r1086] 109.0f -109.3] ~109.5
Ca?ac utilization rates {percent):
124 'gym (LA CUJ 830 36| 830l sis| 8o eoo| 7@af 784|786l 799|798 00| 798| 798 ~796
824 83| 88| @2 87 4] W9 70| 72| 75| 78| 73 7A7| 76| 7By ~7BE
1.4 Consumption, Trade, Orders, and Deliveries
Orders and defiveries:
7+ | Mirs. new orders, durable goods, bil. 19828 (LLL) ..ouvsuummeemsiien 125112 104.35| 10754 95 40 9870 ss 39 9&04 9152| 9488 9676 -95.38] 106.62| 10235 r97.90| #10056
B4 | Mis’ new orders, consumer goods and materials, bil. 19828 {L.L, L] 1,10631] 92.32| 93.07| 8767| AN 81.94| 87.35| 8950 r8724] 2.85| r@252| r9R.98| ,9206
Mirs." unfilled orders, durable mil. 198250 422,157) 415, D?ﬁ 416,085 415.559 415.953 412,651| 409,051) 406602| 402,758] 409, 158 r408,658| ~405,041) 403,074
Change from previous month, bil. 19825 . , 159 -7.08 1.01 -330| 360 -245 -3.84 r-50( r-362| ~-197
2 Change from previous month, bil. 19828, smoothed (L.LL) k . -25| | -ss) -t 34 -1 1:! -1.31|  -1.72| 205 -249 -1,55 r-pg| r-83 ~-9
2 Vs{fﬁrﬁeﬁumm slower deliveries diffusion index, percent 48.7] 499 468 433 433 424 451 46.0 475 508 494 49.7) 50.8
jon and trade:
57+ and trade sales, mil. 19825 (C,C, G} 5 ‘!48,858 4794601 4786911 471,024 461198] 457,123 -1&05?. 457,033] 465334) 469,205 4?0.536 4?4.81.5 9472.851 ................................
754 Index of industrial production, consumer goods, 198 108.7 108.6 106.5] 105.7 1056 04.7) 104.7 1055 106.6 08.0 1084 -~109.2] ~1095
5 Sales of retail stores, mil. 19828 (ULU) 1.486.615 r121,966( 7121,103| 121,488| 118,849] 117,118 119?24 120,307| 119815 120,719 120&66 121.295 £120,190] ~120,777| £ 120,765
1ndoms of consumer altitudes:
58 {L.LM Cow iment, U. of Michigan, 1966:1=100, NSA s16| 728 639 6.0 655 668 704 87.7 81.8| 783 B2.1 829 820 830 783
B3¢ . ;qvemiuns. U. of Michigan, 1966:1=100, NSA 70.2 58.8 50.9 528 53.7 552 620 845 747 TS5 759 744 753 764 705
122 { 2! The C Board, 1985=100 (LLL) 915] 858 626 617, 61.2 55.1 594 B1.1 794 6.4 78.0) 7.7 76.1 72.9| 60.1
123¢ -" Tk ions, The Conf Board, 19852100 7| 77 556 56.1 598 55.3 636 1007 9.7 955  1008) 1003 9%.8 954 795
1.5 Fixed Capital Investment
Formation of business entarprises:
124 | Index of net business formation, 1967=100 (LLL) ..o - 1207] 1186] 1172[ 1164 1152 1155  1149) 1142] 1150 115 1161 1155 r1158].
13¢ Numbsr of new porations (L.L,L) 646679] 52454| 52,181 S51422| 52060f 51.991| 50384] 51536 52235 52327| 52071 52843 r53222|.
10 Contracts and ordars for plarrl and equipment, bil.$ &B] ............ .| 4p4d2| 38470 4212 3546| 4r77|  3772|  37.30| 3508  3344]  3207) 3200|4026 "3420) 3289 ~3491
20+ | Contracts and orders for and equipment, bil, 19828 (LLL) ... | 544.47] 47.17| -4838| 4288| 47.00] 4591| 44.32| 4299 4082 41.22|  41.33] r47.60| r4321| 4088 P44
27# | Mirs’ new orders, n capital goods, bil. 19828 (LLL) ... 499.71] 4397| 4452| 3927| 44d6) 4294 4154) 4056 37.12|  3B.04) 3020] 4483 r40.72| 3855 ~,41.14
9+ | Constructon contracts awarded for commercial and industrial 71394] 57.76| 53.26) 54 4625 50.14| 5486 4482 51.98) 4711 3651 3942 4285| 3469 5277
hl.l‘lchgs mil. sq. . (LCU) @
1 . bilS IU,LEJJI 147.30 r36.68 r32.08] £31.82
97 ompna: m bil$ (CLolg)® ... 105801 107.23 | 7105.80 100.281 | #9678 | |

NOTE.—The following current high values were reached before aptamber 1990: May 1983—BCI-123 (124.3); Novem- 124 :asn} June 1983—BCH-91 (11.2); 2d Q 1989—BCI-97 (11 m} August 1989—BCI-59 (124,761); November 1389—

ber 1983—BCI-32 (67.5); March 1984—BCI-58 (101.0), BCH83 (67.7), BCI-92 change (8.62), and BCI82 smoothed 6&1} December sss-gcr-m{aszn BCI20 (51.59), and BCI-27 (46.54); Ma:cm 142 (115,038); Mar

(4.61); September 1985—BC}-9 (93.19); December 1986—BCI-13 (85,691); July 1987—BCI-5 (286); November 1987— -4 (1.1) and BCI-92 level (423,364); June 1990—BCl-41 (110,435) and BCI-48 (204.94); July 1990—BC

BCI-46 (162); October 1988—BCI-53 (568.0); December 1988—BCI-7 (115.44), BCI-8 (99.79), and BCI-60 (0.741); Janu- 51 fz,sm} and BCI-52 (3,428.5); August 1990—BCI-57 (488,655); and 3d Q 1990—BCI-49 (1,839.7) and BCI50
1983—BCI-40 (25,406), BCI-45 (2.0), and BCH-82 (85.1); Fi 1989—BC1-21 (4.0) and BCH22 (120.7); March  (4.170.0)

1988-8CH2 (126.5, BOI37 (6252}, and BCI43 (6.1): 1 Q 1968—8CH 1 (S0.01); Apil 1086—BC1-1 (412) and BCH g0 g 58 ol Ropsote
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November 1991 SURVEY OF CURRENT BUSINESS C-13

CYCLICAL INDICATORS

Employment and Unemployment

Dec. Nov. Nov Mar. Jan. July  July Nov
P T P T P T P T
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Note.—Current data for these series are shown on page C-2.
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December 1991

C-2 SURVEY OF CURRENT BUSINESS December 1991

Series Year 1990

1981

o, Series titie and timing classification
- 199 | oct. | Nov. | pec.

Jan, ] Feb. ] War. | Apr. | May | June ] July—[ Aug. | Sept. | oct. INov.‘

1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment

Marginal employment adjustments:
1e Average weekly hours mfg. (LLL)
21e Average weekly overtime hours, mfg. (LCL) .

408 40.7 406 407
36 36 35 35

Se Average weekly initial claims for unempioymem insurance, thous. 382 425 460) 455
Job vacancies:
46e Index of help-wanted advertising, 1967=100 (L. Lg U . 129 116 7108 108
60 Raho, help-wanted advertising to ploy Lig, 559 483 438 423
Empoyment X
48e pir. vy hours in nonagricultural establishments, bil. hours, AR 203.64] r202.35| r202.80] 203.33
42 Persons engaged in nonagricultural activities, thous. (U,C.C} 114,728] 114,558] 114201| 114,321
41 Employees on nonagricultural payrolis thous. (C.CC) 109,971] 109.862f 109,761] 108,621
963 Diffusion index of employees on private g | payrolls,
356 industries:

Percent rising over 1-month span ..
Percent rising over 6-month span ...

48.5 414 403 420
43.7 348 30.9 28.8
24958 24,705| 24,481| 24375

40.4 403 40.3 40.2 404 408 40.7 4 OI 41.0 408 ~409
34 3.3 33 33 34 37 3.7 38 3.7 37 P38
444 477 512 472 434 418 399 419 428 423 446

100 97 95 95 94 96 92| 91l 92 88 »89
.386] 354 .330] .42 324 .327| 322 319 324 305,312

r201.00] r201.30( ~200.71| 199.66] ~200.76| 201.73| ~199.81] r20094| -202.10| ~20127| £200.09

113,759 113,696 113656] 114243 113319] 113576 113474] 113,150) 113,859) 113,772} 113,457
109,418 109,160| 108,902] 108,736 108,887] 108,885 108,859] 108,971} ~109,066] ~109,070| 108,829

. . 38.5 51.1 458 513 548 r500] r,482 r440
26,7 31.2) 34.3 412 r4581  7P4941  PABI .o cenerirsssns] o
24,61 81 24,039] 23877 23,794 23847] 23792] 23,798 23826 r23,797| r23,723| ~23,593

40 ¢ Employees in goods-producing industries, thous, Lcy)
90e Ratio, civiiian employment to population of working age, percent 627 62.4 62.2 623 1.9 61.8) 61.7, 62.0 61.5] 61.6) 61.5] 61.3 61.6) 61.5] 61.3
Unemployment
37 Number of persons unemployed, thous. {L Lg, 6874 71421 73371 7600 7715 8158 8572| 8274 8640 87451 8501 8488] 8442 8582 8499
43¢ Civilian unemployment rate, percent (LLg.U) % 55 5.7 6.1 62 6. 6.8 6.6 69 7.0 68 68 6.7 6.8 6.8
45 Average weekly msured unemployment rate, percent (L.Lg (V254 24 26 2.7 28 29 3.0 32| 33 3.3 32 3.1 30 3.1 31 341
91e Average duration of unemployment in weeks {Lg, LE Lg) % ... 121 12,0 124 124 124 128, 13.0 13.7] 129 14.2) 13.9) 14.0) 14.0 14.3 149
44 Unemployment rate, 15 weeks and over, percent {(LgLglg)t ......... 12 1.3 14 14 15 1.6 1.7 1.8 18 2.0 19 19 1.9 20 21
1.3 Production and Income
Quiput and income:
S5+¢ ross domestic product, bil. 19878, AR (C,C.C)§ 48849 4,855.1 48240 4,840.7 4862.7
Percent change from previous quarter, R§ 1.0 -3.9] -2.5 14 18
50 Gross national product, bil. 19878, AR (C.C.C) § 48946 r4877.7 r48437 748478 48720
49 Value of domestic goods output, bil. 19878, AR (C.C.C)§ 1,958.0 719286 71,917.0 71,9220 71,9405
52 Personal income, bil. 19878, AR (C.C.C) § 4,079.5] 74,051.3| 74,061.8] r4,079.7] ~4,0352| 4,028.1] "4,048.6] "4,040.5| ~4,055.0] ~4,065.3] r4,047.8| 74,055.3{ 4,057.3] r4,061.5| »4,0454
51e Personal income less transfer pa¥ments b|| 19878, AR (CCC)§ . | 34826§-3451.8] "3,461.6 "34733] 734132| 734052 ~3420.7| r3,411.0] 734226( 734315} 734124] r3,416.2} r3418.3] 734137} 73,3008
53¢ Wages and salaries in mining, mig., and construction, 63941 r628.7] r6205) 6233 r§134]| -608.8] r6045| 6050] r6075] -6084{ -607.3| r6096| -608.0| -6099| ~599.3
bil. 19878, AR (C.C.C) §.
Industrial production indexes, 1987=100:
47 Total (C.C.C) 109.2] - 1099 108.3 107.2 106.6 105.7 1050 1055 106.4 1073 108.1 108.0 1082 1082 ~107.8
73¢ Durable manufactutes (C,C.C) 1116] 1125 109.9 1075 1072 106.1 105.0 106.0 106.7 1073 108.1] r1078] 1084 -1082] ~107.3
X €Ly 1078 1084 107.7 1074 106.8 106.0 1054 105.9 106.5/ 1076 108.6 109.0] r109.5] - ~109.7) ~109.6
Capacity utilization rates (percent):
124 Total'industry (L,C,U) 830 83.0 81.6) 806 80.0 791 78.4 786 79.4 79.6 80.0 798 798 796 2,791
82¢ Manufacturing {L,C,U) 823 822 80.7 794 789 78.0 772 775 778 783 787 786 788 786) 2780
1.4 Consumption, Trade, Orders, and Deliveries
Orders and deliveries: .
7e Mirs." new orders, durable goods, bil. 19828 (L.L.L) 1.251.121 107.54 8540 98.70 96.39) 96.04 91.52 94.88 r106.54] 10235 97.84] 7100.17) ~101.34
Be Mfrs.' new orders, consumer goods and materials 1,108.31) 9307 87.67 83.11 83.95 84.84 81.94 87.35 92,801 9252 r9283| r92.05] ~91.51
Mfrs." unfilled orders, durable s, mil. 1982% ¢ 416,085f 422,157 415076 416,095} 415859] 415953} 412651] 409,051 409,158 408,658] ~404,690] ~402,836] »400,151
hange from previous month, bil. 19828 -.25 159 -7.08 1.01 - 09 -330] -3.60 6.40 -50f r-397| r-185| ~-268
Re Change from previous month, bil, 19825, 76 =25 -1.13 -1.35 -1.34 -1.13] -1.31 -1.72 -1.55| -.86| r-88] 101 ,-132
32e Vel(wﬂir performance, slower deliveries ditfusion index, percent 479 487 49.9) 468 433 43.3] 424 45.1 50.8 49.4] 49.7, 50.8] 515
Consumfmon and trade:
574 Manulacturing and trade sales, mil. 19828 (C,C.C) w..cocrmsrsissns 5,746,619 7478,608| 470,887| 461,198) 457,123( 459,053 457 033 465,334 474,815 '472276 473,720 £ 473,828 ........e.ccr.
75e index of industrial production, consumer goods, 1967=100 (G.L.C) . 107.3] 1086 106.5 105.7 105.6) 104.7 047} 1055 108.3) 1092 1093) ~1088
59 ¢ Sales of retail stores mil. 19828 (U,LU) worceememmsnsnectcissonneressiecene 1,466,560 | 121,185] r121,351| 118,849% 117,118 119,724 120 307{ 119815 121,295 120 190 7120,488) - 120,606| » 120,369
Indexes of consumer attitudes:
58 G e i U. of Michigan, 1966:1=100, NSA 816 63.9 66.0 655 66.8 70.4 87.7 818 829 829 83.0 78.3] 69.1
LL©2
83¢ C rumer o ions, U. of Michigan, 1966:1=100, NSA 702 509 528 §3.7 8§52 620 845 747 744 753 764 70.5 619
122 C fid The C Board, 1985=100 (LL.L) 915 626 61.7 612 5.1 594 81.1 79.4 77.7] 76.1 729 60.1 527
123 Ci ity pectations, The Conf Board, 1985=100 83.7 556 56.1 598 55.3 63.6 100.7 8.7 100.3 96.8] 95.4 795 69.7

1.5Fixed Capital Investment

Formation of business enterprises:

12¢ Index of net busmes formanon 1967—100 [0 0 A —— 120.7 17.2 116.1 115.2 115.5) 114.9 114.2 115.0 115.7 116.1 1155] ~1159 116.2] 1132 ~1133

13e Number of new b {LLY) 646,977 52,181 51422 52,060 51991| 50,384] 51536 52235] 52,327| 52,071) r52803] 53,315| £52.234| .cmrennc] s

10 Confracts and orders for plant and equipment, bil$ (LLL) 465.48) 4212| r3652 a.77 37.72] 37.30 35.03 33.44] 32.07| 32.00 40.26 34.20{ -3287] 3492 ~37.90

200 Contracts and orders for Flant and equipment, bil. 19828 (L.L L) 545.31 48.38] 4372 47.00 459 4432 42.99, 40.82) 41.22 41.33] r47.83] r4353] 74095| 4475 ~,47.68

270 Mfrs new orders, nondetense capital goods, bxl 19828 (LLL) ...... 499.71 4452 39.27 4446 4294 41.54 40.56) 37.12 38.04 39.20] r45.06] 41.03] r38.82] 41.78] ~4559
e awarded for and i ( 71394 53.26 54.97] 4625 50.14 54.86/ 44.82) 51.98] 4711 3651 39.12 4285 34.69, 52.77] 38.42

buildings, mil. sq. #. (LCU)©
11 Newlr approved capital appropnatuons mig., bil.§ (U} Lg AU ST— 147.30 36.68, 32.08 £31.82,
97 Backlog of capital appropniations, mfg., bil$ (C,Lg,Lg) 105.80 10580 100.281 | 79678

NOTE.—The following current high values were reached before October 1990: May 1983—BCi-123 (124.3); November
1983—BCI-32 (67.5); March 1984—BCI-58 (101.0), BCI-83 (97.7), BCI-92 change (8.62), and BCI-92 smoothed (4.61);
September 1985—BCI-9 (93.19); December 1986—BCI-13 (65,691); July 1987 1-5 {286); November 1987-—-BCI-46
{162); October 1988—BCI-53 (671.8); December 1988—BCi-7 (115. 44) BCI-8 (99.79), and BCI-60 (0.741); Janual crz
1988—BCI40 (25,406), BCI-45 (2.0), and BCI-82 (85.1); February 1989—BCI-21 (4.0) and BCI122 (120.7); Mar
1989—BCI-12 (126.5), BCI37 (6,252), and BCI-3 (5.1); 15t Q 1989—BCI 11 (50.01); Aprit 1989—BCI-1 (41.2) and BCI-
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124 (85.0); June 1988—BCH91 (11.2); 2d Q 1989—BCI-97 (117.90); August 1989—BCI-59 {1 24,751 November 1989~
BCI-90 (63.1); December 1 1-10 (46.27), BCI-20 (51.59), and BCI 27 (46.54); March 1 42 (115,038); Mar
1990—BC1-44 (1.1) and BCI-92 level (423,364); June 1990—BCI41 (110,435) and BCI48 (20518) 2d Q 1990—8C|
49 {19738); JuIByc1990—BCI -51 (3,509.8) and BCI-52 (4,107.1); August 1990—BCI-57 (488,655); September 1990—BCI-
47 (110.6) and BCI-73 (113.8); and 3d Q 1990—BCI-50 (4,909.2) and BCI-55 (4,903.3).

Sea page C-6 for other footnotes.
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