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April 1990 SURVEY OF CURRENT BUSINESS C-5

Series Series title and timing classification Year 1989 1990
no. 1989 Feb. | Mar. | Apr., | May l June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. I Feb. l Mar, *

2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued

‘Wages and Productivity

345 | Index of average hourly compensation, all employees, 208.5 204.6) 207.4 209.9 213.0;
nonfarm business sector, 1977=100,
Percent change from previous quarter, AR 5.4 5.1 S 5.0l 6.0
346 | Index of real average hourly compensation, all empioyees, 101.9 101.7] 101 102.1 102.6
nonfarm business sector, 1977- 00.
Percent change from p; quarter, AR 6 -3 ~4 21 1.9
370 | Index of output per hour, all persons, business sector, 114.2] 113.8, 114.2 1147 1147
1977=100.
3 Percent change over 1-quarter span, AR...iemsssnens 1.1 11 1.6 1.5] 2
® Percent change over 4-quarter span, AR 1.1 1.1
358 | Index of output per hour, all persons, nonfarm business 112.1 111.6] 1119 112.6] 112.7

sector, 1977=100.

2.3 Labor Force and Employment

441 | Civilian labor force, thous. 123,869F 123,117; 123,245{ 123,615; 123,551] 124,111! 124,013) 124,070 124,023t 124,148] 124,488] 124,5461 124,397y 124,630| 124,829
442 | Civilian empl thous. 117,342] 116,757] 117,047] 117,084| 117,132] 117,542} 117,436f 117,550] 117,419] 117,585 117,836 117,8881 117,863] 118,035 118,334
Civilian labor force participation rates (percent):
451 Males 20 years and over. 78.1 78.0 78.0 78.2 77.9 78.3 78.0 77.9 780 78.0) 78.0 78.1 77.8) 719 779
452 Females 20 years and over 517 57.5 51.5 57.6 57.6; 517 57.8 577 51.7 57.5 57.8 57.8 57.8 57.9 579
453 Both sexes 16-19 years of age .. . 559 550 552 55.7 55.5 56.4 55.6 56.5 557 56.3| 56.6| 56.1 55.2] 55.1 56.4
2.4 Government Activities
Defense indicators:
517 Defense D gross obligati mil$......f 360,9801 30,254] 30,599] 30408 29,6331 30,259 31,199} 29,634 30232f 31,145| 26,377| 29,228] #35483
525 Defense Department prime contract awalds, mil.$. 712,887
543 Defensse Def gross unpaid ot di 209,027F 224,553] 219,856 222,194] 221,337} 216,120{ 220,028f 217,509 214,486{ 218,190| 211,677] 209,027]~ 214,526
mil,
548 Manufacturers’ new orders, defense products, mil.$ .| 107,325 8,159 10,461 8,551 7,5721 89381 7,626] 7,956 10,639 9,571 11,267 9,770 6488 7,685] #7343
557 Index of industrial production, defense and space 974 r96.6] 7961 r97.1 r97.6] r983] r987] r989] r989| r966 '967 r96.6 r97.5 r97.6] 796.6
equlpmcnt, 1987=100. §
570 v , defense products industries, thous. 1,520) 1,529, 1,529 1,528 1,530] 1,526 1,522 1,515 1,513 1,507 1,507 1,505 "1,503] 21,504
564 o| Federal Government purchases of goods and services, 302.2 298.7 3013 . 307.8 300.9 #309.0

national defense, bil.$, AR.

2.5 U.S. International Transactions

602 | Exports, excludmg military aid shlpmems, m:l$ 363,978] 28,582f 31,058 30969 30,578 31,208 29,662] 30,248 30367} 31473| 30,627| 30,842] r 31,939

604 | Exports of d agr 40,295 3,201 3,666 3,387 3,618 3,638 3,657 3,139) 3274 3,173 3243 3,156 3,543
606 | Exports of lectrical machinery, mil$ 73,118 5990 6,162] 6,150] 4937 6382 6371 6,290 6413 6412 6,230 6443 7.001
612 Gcncral imports, mil.$ 4729771 37,502 399771 38,615 40955 39,702| 39,216] 40424] 38,524 41915 40,739; 38,522f - 41,261
614 | Imports of petrol and petrol d mil$. .| 49,373 3,326) 40958 4,730 4,680] 4,001 4,130 4,227 4000 4,141 4,154  4270] 5,881
616 | Imports of automobiles and parts, m:l $ ... 69,679, 6,326 6,282 5869 5,770] 5289 5,621 5,426 6215 5894 5705 5,655 5 203
618 ¢ dise exports, adj di mllnary, mil.$ 361,872} 87,783 91,284 90,691 792,114
620 ¢} Merchandise imports, adjusted, excludi mllnmy mil $ ! 475,120] 116,138 118,813 119,249 7120,920]
622 | Balance on merchandise trade, mil.§ 1., —28,’*“} 217,529 —28,558' »=28,806;
2.6 International Comparisons
Industrial Production Indexes (1987=100) §

47 ¢| United States 108.1f r107.6] r107.7| r108.6| 1083 .r1084| r107.8 -108.2| -1082| r107.7| r108.1{ ~108.6f r107.2| r108.1] .»108.8
721 | OECD, European Countries 108 * 1064 r107 * 109 ’ 106] r108 109  109) r109 £ 110] 119 P11
728 ¢| Japan 1157 r1124] r1184| r1141] 148 1171 1142 r117.6] -1158; <1158 r1i68| -1169] +117.3] ~1162
725 #| Federal Republic of Germany 108 r106 7 106] r109 7104 108 110 7 110] 10| r110] 110 7111 7111
726 ¢} France 108 7 107) 7109 7 109] 7108 *109  109] 109 r 108 * 109 7 110] 7109 2109
722 ¢| United Kingdom 104 * 103| r104 105 102 *103 * 104 * 106] 105 * 106] 7 106] ’ 1051 7104
727 o] haly. 1099] 1103 r107.7| -108.5] r106.6f ~109.5 <110.6] r109.2] -109.0| +1107] r1114| -1165] ~108.6!

723 ¢| Canada 1073] 1072 1069 r107.7} 1079} -107.5( r107.2) r107.5] ’107.8] r1064] ~107.1] 107.7] r105.8; #105.50 cerecrrrsces
Consumer Price Indexes (1982-84=100)
320 | United States, NSA 1240 121.6] 122.3 123.1 123.8 124.1 124.4] 124.6 125.0] 125.6, 125.9 126.1 127.4] 128.0 128.7
4| Percent change over 6 th span, AR 49 5.9 5.7 5.2 4.3 3.3 3. 3.3 3.6 5.2 6.2 6.
738 | Japan, NSA 108.1 105.7 106.2 108.1 108.7 108.6) 108.4] 108.3| 109.2] 110.0, 108.9] 109.0 109.2 iz ] —
#! Percent change over 6-month span, AR 3.4 4.0 4.4 44 4.4 3.2 13 1.3] 2.0 3.3
735 { Federal Republic of Germany, NSA .....ovmrcirsmmsissossirisses 109.2 108.3] 108.5] 109.1 109.3 109.4 109.3 109.2 109.4] 109.7 109.9] 110.2; 110.9] 111.3 1114
¢|  Percent change over 6 th span, AR 2.9 4.0 3.8 2.8 2.0 2.0 2.0 1.8] 2.4 .8 3.5 3,
736 | France, NSA 128.7] 126.8 127.2] 128.0] 128.5 128.7 129.0] 129.2 129.5 130.1 130.3 130.5; i30.8 JI7 TR ] R
#| Percent change over 6-month span, AR 4.2 37 3.3 3.5 3.2 3.5 3.1 3.5 .4 3.3
732 | United Kingdom, NSA 135.3| 131.4] 131.9] 134.3 135.1 135.6) 1357 136.1 137.0 138.1 139.2 139.6 140.4] 141.2 1426
[ Percent change over 6 th span, AR 7.8 7.9 8.3 10.1 7.0 79| 7.3 7.4 7.1 7.2, 9| 8.8
737 j Ialy, NSA 150.4, 147.3 148.0! 149.0] 149.6| 150.3 150.7 1509 151.6] 153.1 153.7 1544 155.3 156.4}..c0urrivnane
#}  Percent change over 6-month span, AR . 6.9 7.4 7.0 6.4 6.0 5.7] 5.4 5.5 5.4 5.9
733 | Canada, NSA 129.3 126.6 127.2 127.6 128.9 129.6/ 130.4] 130.5] 130.7 131.2] 1316 1315 1327 133.4] 1339
@i Percent change over 6-month span, AR...imcnceinss 5.3 6.2) 7.2 6.4 5.8 6.1 5.7 44 3.1 43 5.1 4.6
Stock Price Indexes (1967=100, NSA)

19 o[ United States 3512 319.8] 31841 3288] 3415} 3522 36l.1 3770 377.8 37791 3701 379.2 369.8 359.5 368.2
748 +| Japan 2,326.3] 2.237.4| 2,188.60 2,231.0 2,284.3] 2,2419| 2,287.9] 2,383.6( 2,378.2( 2,417.0] 2468.4| 2,5804] 2,498.2| 2427.8] 2,175.1
745 ¢| Federal Republic of G 310.5 284.2| 2873t 2959| 2959] 309.7| 3134] 328.6] 3382 3270| 318.1 343.1 370.8| r384.6 ~3929
746 ¢ France 868.8 814.5| 8108 83891 847.3] 8850 8905 904.i 9340 9023 889.0] 9097 9004 856.2| ©853.0
742 «| United Kingdom 1,062.8; 1,007.8] 1,029.5 1,023.5] 1,053.6] 1,0656| 1,107.8] 1,1499| 1,1559| 1,065.6] 1,053.6f 1,113.87 1,125.8
747 ¢| Italy. 451.2) 41170 409.6] 4268 4222 4470/ 4769 5064 510.8| 464.5) 450.2]  453.8] ~407.1| #3891 ~3903
743 ¢/ Canada 429.6 403.6] 4043 4099 4189 4250 4487 4531 4455 4428 4455 4486 4186 4166 4112

Exchange Rates
750 ¢ Exﬁlhsange value of U.S. dollar, index: March 1973=100, 98.52| 9577 9699 97241 100.81] 10309 99.12 10044| 101.87| 9892} 97.99]  94.88] 93.00] 9225 941t
Foreign currency per U.S, dollar (NSA):
758 ¢|  Japan (yen) 138.00f 127.74{ 130.55| 132.04| 137.86| 143.98| 14042| 14149 14507 142.21f 143.53] 143.69] 14498 145.69] 153.31
755 #|  Federal Republic of G (d. mark) 1.8792F 1.8505| 1.8686 1.8697; 1.94611 19789 1.8901] 19268 19502 1.8662f 1.8300] 1.7378] 1.6914] 1.6758] 1.7053
756 ¢| France (franc) 63753F  6.3004] 63321 63223 6.5815| 671351 6.4105] 6.5085 6.5855| 6.3339| 6.2225| 59391} 5.7568] 5.6897] 5.7555
752 ¢| United Kingdom (pound) 6111 5703]  .5836] 58801  .6132]  .6439) 6147 6271 .6363] 6300 6359 .6264 6056 5896 6156
757 ¢|  ltaly (lira) 1,371.31} 1,355.28] 1,372.50| 1,371.80f 1415 83| 1,434.40] 1,367.39| 1,384.24] 1,404.18| 1,369.24| 1,343.83] 1,21.93] 1,261.87] 1,243.68| 1,257.67
753 ¢| Canada (doliar) L1841F 11891 11954 1.1888] 11925 1.1986f 1.1891} 1.1758] 1.1828] i.1749| 1.1697] 1.1613] 1.1720{ 1.1965| 1.1800

See footmotes on page C-6.
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April 1990

Y5 percent in the fourth (table 2). Ex-
penditures for durable goods more than
accounted for the first-quarter pickup
and for the fourth-quarter slowdown.

Expenditures for durable goods
jumped 17 percent in the first quar-
ter after falling almost that much in
the fourth. Consumer expenditures for
new cars and trucks surged, largely in
response to sales-incentive programs.
Expenditures for furniture and house-
hold equipment, led by consumer elec-
tronics and appliances, also surged in
the first quarter (after changing little
in the fourth). Expenditures for “other”
durables declined in the first quarter
after increasing in the fourth.

Expenditures for nondurable goods
declined 4 percent in the first quar-
ter after changing little in the fourth.
Expenditures for energy, food, and
clothing and shoes each declined; ex-

penditures for “other nondurables” in--

creased. Expenditures for energy
goods tumbled 26 percent after increas-
ing 16Y2 percent in the fourth quar-
ter. Food expenditures declined about
2V, percent in each quarter, reflecting,
in part, consumer response to higher
prices.

Expenditures for services increased
2/ percent in the first quarter af-
ter increasing 6 percent in the fourth.
The falloff primarily reflected a swing
in expenditures for energy services,
down 28 percent after increasing 24Y>
percent; expenditures for transporta-
tion services and for “other” household
operations also contributed.

In the first quarter, the major factors
usually considered in analyses of con-
sumer spending weakened a little for
the second consecutive quarter. Real
disposable personal income increased
less than in the fourth quarter. (Over
the past four quarters, real disposable
personal income increased 22 percent,
only about one-half the rate of increase
over the preceding four quarters.) Con-
sumer confidence, as measured by the
Index of Consumer Sentiment pre-
pared by the University of Michigan’s
Survey Research Center, declined for
the third time in four quarters; al-
though it was 5 percent below the
first-quarter 1989 level, it remained at
a level that has historically been as-
sociated with a healthy economy. The
unemployment rate changed little over
the past year, and it remained low in
the first quarter. Consumer prices,
which accelerated sharply, were proba-
bly the biggest negative factor affecting
consumer attitudes.
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SURVEY OF CURRENT BUSINESS

Nonresidential fixed investment

Real nonresidential fixed investment
rebounded in the first quarter after
declining in the fourth; both struc-
tures and producers’ durable equip-
ment (PDE) contributed to the upswing
(table 3).

Structures increased 5 percent ($1Y2
billion) after little change. Non-
residential buildings, which composes
about two-thirds of total structures, in-
creased $2 billion after a $1Y2 billion
decline; they more than accounted for
both the first-quarter upswing in struc-
tures and the fourth-quarter down-
swing. The monthly pattern of non-
residential buildings suggests that the
weather may have had a substantial
impact. After hovering around $78Y2

3

billion between August and Novem-
ber, nonresidential buildings dropped
$5 billion in December (the largest
monthly drop since March 1986) and
then jumped $4 billion in January and
another $4 billion in February.

PDE increased 8 percent in the first
quarter after dropping almost that
much in the fourth. The first-quarter
increase was more than accounted for
by transportation equipment and in-
formation processing equipment. In
transportation equipment, purchases
of both cars and trucks increased af-
ter sharp drops in the fourth quarter,
and purchases of civilian aircraft re-
bounded from a fourth-quarter level
that had been depressed by a strike
at a major aircraft manufacturer. In

Table 2.—Real Personal Consumption Expenditures

{Seasonally adjusted at annual rates]

Billions of 1982 dollars Percent change from preceding
arter
Level Change from preceding quarter s
1989 1990
19901 1989 1990
- I i v I )i it v i
Personal consumption expenditures. 2,710.1 17 364 36 164 19 56 05| 25
Durables . 437.1 5.6 115) =161 168 55| 113] -140} 170
Motor velucles. and parts 182.2 9 114 -18.0 11.8 211 284 -331| 307
Furniture and 184.7 371 -1 . 7.1 87| 24 S| 170
70.2 10 1.2 L7 =21 6.0 71| 100] -11.1
Nondurab} 912.2 =53 1.1 3| -89 -23 50 d) =38
Food . 4515 —46 18] =27| <305 -39 16| 23| -26
Clothing and shoes 170.8 8 75 -1.8 -7 20( 194 41| -16
Energy! - 116.83 -7 4 47 -9.2 =23 13] 164] =262
Other 167.1 -9 14 3 39| =22 35 q 929
Services 1,360.7 123 139 19.3 8.5 33 431 59 25
Housing.... 378.1 2.1 19 24 21 23 2.1 2.6 2.3
I P 163.7 1.0 Jd 58 =66 2.5 2] 149]| ~146
Energy ? 789 N -4 4.6 -6.7 35| -20) 24.7] -278
Other. . 84.8 2 6 1.2 Jd 1.0 29 59 5
Transp 100.7 8 17 1.7 2 34 72 7.1 3
Medical care 8 310.9 41 50 6.3 6.5 58 10 8.7 8.8
Other services 407.3 44 53 3.1 6.2 4.6 55 3.2 6.3

1. Gasoline and oil, and fuel oil and coal.
2, Electricity and gas.

Norte.—Percent changes in major aggregates are found in table 8.1 of the ““Selected NIPA Tables.” Dollar levels are found in table 2.3.

Table 3.—Real Gross Private Domestic Fixed Investment

{Seasonally adjusted at annual rates}

Billions of 1982 dollars Percent change from preceding
uarter

Level Change from preceding quarter 3

1989 1990
1990:4 1989 1990
: I I v I n m v I

Graoss private d ic fixed i 708.3 41 20 -76 132 24 L1 43 78
5202 104 65| =11 94 8.6 52| =54 76
Si 1218 -390 23 -1 L5 -9.5 80| ~3 5.1
N idential buildi Tuding farms, 7831 -32 11 -14 20 -15.1 59| -10] 109
Public udlities 236 -5 -4 -2 2t <19 -65] =33 35
Mining exploration, shafts, and WellS o 150 2 1.1 L6 -8 63| 381| 533 -18.8
Other. 49 6 3 ] Aff 7731 295 0 8.6
Prod ® durable equi 3984 133 441 ~10 78 1438 46| —69 82
Information processing and related equipment......uimenef 2000 8.8 2.0 44 45| 210 43 9.5 9.5
Industrial equip 7341 -14 1] -3 20 =13 0 -1.6 11
Transportation and reiated equip 59.6 4.1 211 -121 48 299 136| ~-550| 399
Other. 654 1.8 3 12 ~18f 118 1.8 751 -103
Residential 188.1 -6.3 -4.5 -5 380 -123] -9.2) -1l 8.5
Single-family 939 -12 =32 5 551 -262] -13.3 23| 273
Muflifami]y 16.5 3 -1.0| -16 =7 631 —187} 209 | ~15.3
Other. 77 6 -4 71 -10 31l =20 36) -5.0

Note.—Percent changes in major aggregates are found in table 8.1 of the *“Selected NIPA Tables.”” Dollar levels are found in table 5.13.
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May 1990 SURVEY OF CURRENT BUSINESS C-5
Series o . o Year 1989 1990
10, Series title and timing classification -
- 1989 Mar. l Apr. I May I June I July 1 Aug. I Sept. I Oct. | Nov. I Dec. Jan. f Feb. I Mar. l Apr.*
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Productivity
345 [ Index of average hourly compensation, all employees, 208.5 2074 2099 213.0] »215.1
nonfarm business sectof, 1977=100.
Percent change from previous quarter, AR 5.5 3.6 50 6.0 ? 4.0
346 | Index of real average hourl on, all employ 1019 101.6 102.1 102 2.101.6
nonfarm business sector, 1977-100
Percent change from previous quarter, AR .61 -4 2.1 19 »-3.8|
370 | Index of output per hour, all persons, business sector, 114.2 114.2] 1147 7114.8] »114.6
¢ Pe;cent change over 1-quarter span, AR 11 1 1.5 r 4 =5
+ Percent change over 4-quarter span, AR 1.1 s 8l
358 | Index of output per hour, all persons, nonfarm business 112.1 111.9] 1126 1127 21125
sector, 1977=100.
2.3 Labor Force and Employment
441 | Civilian labor force, thous. 123,869 123,245| 123,615 123,551 124,111 124,013} 124,070] 124,023] 124,148 124,488 ‘124,546 124,397 124,630] 124,829 124,886
442 | Civilian employ thous. .... 117,342} 117,047] 117,084] 117,132] 117,542| 117,436} 117,550] 117,419| 117,585 117,836 117,888] 117,863] 118,035 118,334] 118,116
Civilian labor force paruc:panon rates (percent):
451 Males 20 years and over 78.1 78.01 78.2) 779 78.3) 78.0 779 78.0 78.0 78.0] 78.1 77.8 7719 719 779
452 Females 20 years and over 57.7] 51.5] 57.6| 57.6) 517 57.8 517 577 57.5] 57.8 57.8 57.8 519 519 580
453 Both sexes 16-19 years of age 55.9] 55.2] 55.7 55.5] 56.4 55.6) 56.5] 55.7 56.3 56.6) 56.1 55.2] 55.1 56.4 554
2.4 Government Activities
Defense indicators: )
517 Defense Dep gross obli d, mil.$......| 360,980 30,599] 30,408 29,633| 30,259 31,1997 29,634 30,232 31,145[ 26,377 29,228} *35483|......
525 Defense Departiment prime contract awards, mil.$. ; 12,887] 11,056] #13,392|.cvciiveninne
543 De;f:lls; Department gross unpaid obligations outstanding, | 209,027} 219,856 222,]94 221,337 216,120 220,028 217,509} 214,486 218,190 211,677] 209,027}~ 214,526
543 Manui'a;:turets' new orders, defense products, mil.$. 107,325§ 10,461 8,551 7,572 8,938 7,626, 7956 10,639 95711 11,267 9,770} 6,488| 7,676 7,720 *»7,899
557 .Index of mdus{;lg% pr%ucnon, defense and space 97.4 96.1 971 97.6 98.3 98.7 989 98.9] ' 96.6] 96.7 96.6} 97.5 97.6 7974 ~96.8
equipment, =1
570 Y , defense prod thou: 1,520; 1,529 1,528 1,530] 1,526] 1,522 1,515 1,513 1,507 1,507, 1,505 1,503} 7 1,503] 21,499
564 ¢| Federal Government purchases of goods and semccs. 302.2 3013 307.8 3009 *308.9]
national defense, bil$, AR. | [
2.5 U.S. International Transactions
602 | Exports, g military aid shi mil.$ 363978] 31,058] 30969 30578} 31,208} 29,662] 30,248 ‘30,367 31,473 30,627 30,8421 31,939 -31,817] 33,275|.
604 | Exports of ic agricultural prod mil.$. 40,265 36661 3,387 3618 3,638] 3,657 3,139 3274 3,173 3243 3,156 3543 3,270, ,5001..
606 | Exports of ical hinery, mil.$ 73,118 6,162/ 6,150} 4,937 6,382 6,371 6,2901 6,413 6,412 6,230 6,443 7,001 6,779 6,883].
612 | General imports, mil.$. 472977 39977) 38,615 40955| 39,702{ 39216] 40424] 38,524] 41915] 40,739{ 38,522] 41,261| r37916] 41,723].
614 | Imports of petrol and p di mil$ 49,373 4,095 4,730 6801 4,001 4,130 4,227 4,000 4,141 4,154 4,270] 5,881 5,126 5,158}.
616 Impons of automobiles and parts, mxl $ - 69,6791 6,282 5,869 5,770 5,289 5,621 5,426/ 6, 215 5,894 5,705 5,655, 5,203 5,432 6,489].
618 ¢ di €xports, dj m| itary, mil. $ § 360,465 r91,111 ’ 89,349 ‘ 791,738 796,044|
620 ¢ M imports, ad d ludi mlhtary, mil$ ! §...| 475329 r119,333 119,152 7 120,484} 2122415
622 | Balance on merchandise trade, mil$! §.. ~114,864| 728,222 ’-29,8()3l +-28,746] »=26,371
2.6 International Comparisons
Industrial Production Indexes (1937=100) .

47 #| United States 108.1 107.7 108.6] 1083 108.4] 107.8| 108.2| 108.2| 107.7 108.1 108.6f 7107.5( -108.50 r109.1) ~»108.7
721 ¢| OECD, pean C ies? 108 107 109] 106 108 109/ 109) 109] 109 110) 111 » 110}

728 ¢\ Japan 115.7 118.4] 114.1 114.8 117.1 114.2] 117.6| 115.8) 1158, 116.8] 1169] r117.2] "1165] #1194}cvcnnes
725 #| Federal Republic of G 108 106) 109/ 104 108| 110 110 1101 110] 110] 11 r112
726 #{ France 109 106 109/ 108! 109] 110 7110 108] 109! 110] 109 109 [0 11::] SERURIII FRURR
722 +| United Kingdom 104 104 105 103, 103] 104] 106 105} 106, 7 105 105| 104 #103]
727 ¢ haly. 1099 107.7 108.5 106.6| 109.5 110.6] 109.2] 109.0 110.7 1114 116.5] r1085 ~1124
723 ¢| Canada 107.3, 106.9; 107.7 107.9 107.5) 107.2 107.5] 107.8] 106.4! 107.1 107.7] 105.8] »105.5
Consumer Price Indexes (1982-84=100) i

320 | United States, NSA 124,01 122.3 123.1 123.8] 1241 124.4] 124.6] 125.0 125.6) 1259 126.1 1274 128.0)

¢  Percent change over 6-month 5pan, ARy 4.9 5.7 5.2| 4.3| 3.8 34 33 3.6] 52 6. 6.7) 6.0,
738 | Japan, NSA 108.1 106.2f  108.1 1087 108.6] 1084 1083 109.2 1100} 108.9] 109.0] 1092 109.5

Pexcem change over 6-month span, AR.. 3.1 4.0 44| 4.4 4.4 3.2 1.3 1.3, 2.0 33 2.6

735 109.24 108.5 109.1 109.3 1094 109.3 105.2] 109.4| 109.7 109.9 110.2 1109, 113

* Percent changc ovcr 6-month span, AR.. 2.9 3.8 2.8 2.0] 2.0] 2.0 1.8] 2.4 2.8 3.5 3.1
736 | France, NSA 128.7 127.2 1280 1285 128.7] 129.0] 129.2] 129.5] 1301 130.3 130.5] 130.8| 1311

#| Percent change over 6 h span, AR 3.5 3.7, 3.3 3.5 3.2 3.5 3.1 3.5 3.4 33 3.4
732 | United Kingdom, NSA 135.3 131.9 134.3 135.1 135.6] 1257 136.1 137.0] 138.1 139.2| 139.6 1404 141.2

#| Percent change over 6-month span, AR 7.8 8.3 10.1 7.0) 7.9 7.3 74 7.1 7.2 7.9 8.8] 11.6
737 | Italy, NSA 150.4! 148.0] 149.0] 149.6 150.3 150.7 150.9 151.6) 153.4 153.7 154.4 155.3 156.4] X1 -

[ Percent change over 6-morth span, AR...... 6.3 74 7.0 6.4 6.0) 5.7] S4 5.5 5.4 5.9, 6.1
733 | Canada, N 1293 127.2] 127.6] 1289 129.6] 1304 130.5 130.7 131.2] 131.6; 131.5] 1327 133.4] 133.9] 133.9

¢| Percent change over 6-month span, AR...... s. 1.2 6.4 58 6.1 53 4.4 3.1 4.8 5.1 4.6} 42

Stock Price Indexes (1967=100, NSA)

19 é{ United States 351.2 3184 328.8 341.5 352.2 361.1 377.0| 377.8 37179 370.1 379.2] 369.8 359.5 368.2] 367.9
748 ¢ Japan 2,3263] 2,188.6] 2,231.01 2,284.3| 22419 22879 2,3836] 2,378.2( 2417.0] 24684] 2,589.4] 2,4982] 2427.8] r2,167.0] 1967.5
745 ¢| Federal Republic of G 310.5 2873 295.9 295.91 300.7 3134 328.6 338, 3270 318.1 343.1 370.8 384,60 40751 74121
746 ¢{ France 868.8 810.8] 8389 84731 8850{ 890.5 93401 9023F 889.0f 909.7 900.4]  856.2] . 8724 9384
742 #{ United Kingdom 1,062.8] 1,029.5] 1,023.5F 1,053.6] 1065.6] 1,107.8] 1, 149 9 1,1559] 1,065.6f 1,053.6, 1.113.8I 1,125.8) 1,089.7
747 ¢/ haly. 451.1 409.6] 4268 4222 447.0 476, 506 510. 464.5, 450.2, 453.8) #407.1; ~#389.1} #390.3] 4039
743 ¢ Canada 429.5 404.3] 409.9 418.9 425.0 448.7 453.1 445.5 442.8 445.5] 448.6) 418.6) 416.6) 411.2) 3775

Exchange Rates
750 ¢ Exchang’e value of U.S. dollar, index: March 1973=100, 98.52| 96.99 97.24] 100.81] 103.09] 99.12] 100.44] 101.87 98.92] 97.99) 94.88 93.00 9225 94.11 93.51
NSA 3, :
Foreign currency per U.S. dollar (NSA):
758 |  Japan (yen) 13799} 130.55| 132.04] 137.86] 143.98( 14042 14149 145.077 142217 143,53 l43.69u 14498 145.69] 15331 158.46
755 ¢  Federal Republic of Germany (d. mark).... 1.8792] 1.8686) 1.86971 194611 197891 1.8901] 1.9268% 1.95021 1.8662] 1.8300] 1.7378] 1.6914] 1.6758) 1.7053| 1.6863
756 ¢}  France (franc) 63753] 6.3321] 632231 6.5815] 67135 64105 6.5085] 6.5855( 6.3339] 6.2225§ 59301] 5.7568] 5.6897] 5.7555| 5.6638
752 ¢|  United Kingdom (pound) 6111 5836 5880 6132 6439 6147 6271 6363 6300} 6359 62641 6056 58 6156 6108
757 ¢]  haly (lira) 1 371 311 1,372.50] 1,371.80( 1,415.83( 1,434.40| 1,367.39 1,384.24} 1,404.18| 1,369.24 1,343.83| 1,201.93} 1,261.87| 1,243.68| 1,257.67 1,238.38
753 ¢] Canada (dollar) 18411 1.1954{ 1.1888] 1.1925| 1.1986] 1.1891 1.1758f 1.1828] 1.1749] 1.1697| 11613} 1.1720] 1.1 1.1800] 1.1641
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Commodity Credit Corporation (CCC).
Grants-in-aid to State and local gov-
ernments increased $7 billion, largely
in grants for medicaid, food and nu-
trition programs, and social services.
Net interest paid increased $5Y2 bil-
lion. Nondefense purchases increased
$Y> billion; a $5Y billion decrease
in net purchases of agricultural com-
modities by the CCC was offset by a
$2 billion increase in National Aero-
nautics and Space Administration pur-
chases, a $1V2 billion pay raise, and
other increases. Transfer payments
to foreigners declined $4 billion from
an unusually high level in the fourth
quarter.

Cyclically adjusted surplus or defi-
cit.—When measured using cyclical ad-
justments based on a 6-percent umn-
employment rate trend GNP, the Fed-
eral deficit on the national income and
product accounts basis increased from
$192Y; billion in the fourth quarter to
$205 billion in the first (see table 3 on
page 21). The cyclically adjusted deficit
as a percentage of the 6-percent un-
employment rate trend GNP increased
from 3.7 percent in the fourth quarter
to 3.9 percent in the first.

The State and local sector—The
State and local government surplus in-
creased to $37Y2 billion, as receipts
increased more than expenditures.

Receipts increased $19%2 billion,
compared with a $10%2 billion increase
in the fourth quarter. Indirect busi-
ness tax and nontax accruals increased
$7Y> billion; $3 billion was in sales
taxes and $2Y2 billion was in prop-
erty taxes. Grants-in-aid increased $7
billion, and personal tax and nontax
receipts increased $2"2 billion. Corpo-
rate profits tax accruals increased $1Y»
billion, and contributions for social
insurance increased $1 billion.

Expenditures increased $16Y2 bil-
lion, compared with a $20Y2 billion
increase in the fourth quarter. All cat-
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egories of expenditures contributed to
the deceleration. Purchases of goods
and services increased $15Y2 billion,
compared with a $17 billion increase
in the fourth quarter; the deceleration

3

was attributable to purchases of struc-
tures. All other categories of expen-
ditures combined increased $1 billion,
compared with a $3Y2 billion increase
in the fourth quarter.

Table 2.—Government Sector Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates)

Change from preceding quarter Level
1989 1990
1990:1
1 n il v H
Government sector
Receipts 512 273 =21 19.6 40.8 1,356
Expenditures. 280 26.5 -2 41,6 536 1,870.3
Surplus or deficit (). 232 8 -19 ~22.0 ~12.8 -134.6
Federal Government

Receip 41.6 17.0 -100 128 285 1,084.6
Personal tax and nontax receipts 265 18.2 -6.0 11.8 59 4767
Corp profits tax k 1.2 -1.3 =29 —4.5 63 1017
Indirect business tax and nontax accrual 13 -2 60.1
Contributions for social i 138 58 47 5.7 155 446.1
Expenditures 215 149 ~10.7 247 4.2 1,256.9
Purchases of goods and services ~14 69 ~33 24 84 4134
Natio defense -18 2.6 6.5 -6.9 8.0 308.9
I . . . ~5.6 43 -0.8 9.3 3 104.5
Of which: Commodity Credit Corporation inventory change ..o ~19 28 -89 8.6 =55 —6.9
ransfer p 12.8 6.5 8.8 124 149 502.9
‘To persons, 19.5 6.9 53 83 19.0 4889
To foreig -67 -4 29 4.1 —4.1 140
- Grants-in-aid to State and local g 6.5 -3 -1 38 72 129.3
Net interest paid . 100 5.0 -8 36 53 180.0
Subsidies less current surplus of g enterpri: -4 =32 ~153 2.6 8.5 31.2
Subsidies o ot -17 ~5.7 -10.2 8.7 58 3238
Of which: A 1 d =20 -6.0 -104 79 50 14.5
Less: Current surplus of g ~-1.3 -2.5 50 6.1 -2.8 1.6

Less: Wage Is less di
Surplus or deficit (-). 20.1 21 7 -11.9 -15.7 -172.2

State and local govermmnents

Receip 16.1 100 17 -10:6 194 780.3
Personal tax and nontax receipts 40 6.1 25 32 24 195.6
Corp profits tax 1 ~2.2 =24 -1.2 14 229
Indirect business tax and nontax accrual 438 5.5 63 39 7.6 373.6
Contrit or social 8 9 9 9 9 589
Federal grants-in-aid 6.5 -3 -1 3.8 72 1293
E di 130 113 103 20.7 16.5 207
Purchases of goods and services 120 10.2 920 171 154 668.7
Of which: -13 -5 -1 57 36 80.3
Transfer p 10 persons.., 24 28 31 42 3.1 150.0
Net interest paid -6 -6 -6 -6 -9 —44.5
Less; Dividend d by g 3 3 6 -1 1 10.1
Su.lzsx_dig's_ less current surplus of g P -5 -8 -5 -1 -1.0 ~21.4
8
Less: Current surplus of g 5 K K3 1 1.0 222

Less: Wage Is less di:

Surplus or deficit (). 3.1 -1.3 =21 ~10.1 29

Social funds. 17 1.7 20 13 17 822
Other. 14 =30 -4.7 -11.5 1.2 -44.6

Note—Dollar levels are found in tables 3.2 and 3.3 of the “‘Selected NIPA Tables.”
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. Year 1989 1990
Series Series title and timing classification
no. 1989 Apr, | May ’ June | July ‘ Aug. | Sept. | Oct. l Nov. I Dec. | Feb. l Mar. | Apr. | May *
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Productivity
345 | Index of average hourly compensation, all employees, 208.5 207.4] 209.9 213.0 r2152
nonfarm business sector, 1977=100.
Percent change from p; quarter, AR 5.5 5.6! 5.0] 6.0 r4.2
346 | Index of real average hourly compensation, all employees, 1019 101.6 102.1 102.6 101.6|
nonfarm business sector, 1977- 00,
Percent change from p quarter, AR .6} -4 2.1 1.9] r=3.6
370 | Index of output per hour, all persons, business sector, 114.2 1142 114.7 1148 r114.1
¢ Per-ccnt change over 1-quarter span, AR 1.1 1.6 1.5] A ru21
+ Percent change over 4-quarter span, AR 1.1 r 3
358 | Index of output per hour, all persons, nonfarm business 121 119 112.6] 1127 7 112.0]
sector, 1977=100.
2.3 Labor Force and Employment
441 | Civilian labor force, thous. 123,869] 123,615| 123,551 124,111] 124,013 124,070] 124,023 124,148] 124,488] 124,546] 124,397| 124,630| 124,829 124,886| 125,004
442 | Civilian employ , thous. 117,342} 117,084 117,132| 117,542] 117,436| 117,550] 117,419] 117,585] 117,836} 117,888] 117,863| 118,035 118,334| 118,116 118,350
Civilian labor force participation raies (percent):
451 Males 20 years and over 78.1 78.2 779 78.3 78.0 779 780 78.0 78.0 78.1 77.8 779 77.9 77.9 779
452 Females 20 years and over 57.7 57.6 57.6| 577 57.8 517 51.7 51.5 51.8 57.8 57.8 579 57.9 58.0] 58.1
453 Both sexes 16-19 years of 4ge .....uivnmmmssssssnssssnonsens 559 55.7 55.5 56.4 55.6 56.5 557 56.3 56.6 56.1 55.2 55.1 56.4 55.4 54.6
2.4 Government Activities
Defense indicators:
517 Defense Department gross obligations incurred, mil.$.......... 360,980] 30408f 29,633| 30,259| 31,199] 29,634] 30,232| 31,145 26,377 29,228] 735,483
525 Defense Department prime contract awards, mil.$. 12,887] 11,056 13,392 *15,840].....cccco0ureene
543 Defense Department gross unpaid obligations outstanding, | 209,027F 222,194 221,337 216,120] 220,028] 217,509| 214,486| 218,190{ 211,677] 209,027]~ 214,526
mil.$.
548 Manufacturers’ new orders, defense products, mil.$......une 107,325 8,551 7572 8938] 7,626 7,956 10,639 9,571 11,267 9,770 6488  7,676] +80231 8208 #9877
557 Index of industrial production, defense and-space 97.4] 97.1 97.6, 98.3 98.7] 98.9! 98.9] 96.6| 96.7 96.6! 97.5) 97.6 r97.5 7973 972
equipment, 1987=100.
570 ploy , defense ind thous. 1,520/ 1,528, 1,530, 1,526 1,522 1,515 1,513 1,507, 1,507 1,505 1,503 1,503 7 1,500] 71,495
564 ¢ Federal Government purchases of goods and services, 3022k eensniennsd 301.3: 307.8! 300.9 r308.6
national defense, bil.$, AR. I
2.5 U.S. International Transactions
602 | Exports, excluding military aid shxpments, mll $ ...................... 363,978] 30969 30,578 31,208 29,662{ 30,248 30367 31,473] 30,627| 30,842 31,939 31,817] -33,492| 32,307
604 | Exports of d agr 40,295 3,387 3,618 3,638 3,657 3,139 3274 3,173 3243 3,156 3,543 3,500
606 | Exports of ical machinery, mil.$ 73,118 6,150 4937 6,382 6,371 6,290 6413  6,412] 6,230 443/ 7,001
612+ | General imports, mil.$ 4729771 38,615 40955 39,702| 39,216] 40,424 38,524 41,915] 40,739; 38,522| 41,261
614 | Imports of petrol and d mil. 49,373 4,730 4,680 4,001 41 42211 4 4,141 4,154 4,270 5,881
616 | Imports of automobiles and parts, mll S .. 69,679 5,869 5,770 5,289 5,621 5,426/ 6,215 5,894 5,705 5,655 5,203
618 ¢ dise exports, adj ary, il 360,465 91,111 89,349 91,738
620 ¢} Merchandise imports, adj military, mil.$' 475,329/ 119,333 119,152 120,484 y
622 | Balance on handise trade, mil.$ ! 114,864 ~28,222 29,803 -28,746I 7-26,371
2.6 International Comparisons
Industrial Production Indexes (1987=100)

47 4| United States 108.1 108.6 108.3 108.4 107.8 108.2 108.2 107.7 108.1 108.6] 107.5 108.5 r109.0| 1050 ~109.7
721 ¢| OECD, European Countries? 108 109 106 108 109 109] 109) 109 110 111 110] 109 £ 110
728 #| Japan 1158 114.1] 11597 r117.0f 1149 1167 1161} 1164 ~1167 1169] ~1169] 1170 1188 2 117.5|uccccccriinne
725 #| Federal Republic of Germany 108| 109] 104 108 110 110 110] 110] 110 111 112 111 2 110]

726 #| France 109; 109 108 109 110] 110] 108, 109; 110] 109 109, 108 2109
722 #| United Kingdom 104 105 103 103 104] *105 105 105 104 105 104, 104 7 106
727 | Italy, 109.9] 108.5] 106.6 109.5 110.6; 109.2 109.0) 110.7, 1114 116.5] ~108.6 1124 #1117
723 ¢| Canada 107.3) 107.7 107.9] 107.5) 107.2] 107.5 107.8 106.4 107.1] 1075 1059 1058 ~105.7
Consumer Price Indexes (1982-84=100)
320 | United States, NSA 1240] 12341 123.8, 124.1 124.4 124.6 125.0 125.6] 1259 126.1 127.4 128.0] 128.7 128.9) 1292
+| Percent change over 6 th span, AR 4.9 5.2 4.3 3.8 3.4 33 3.6 5.2 6.2] 6.7 6.0 56
738 | Japan, NSA 108.1 108.1 108.7, 108.6) 108.4| 108.3 109.2 110.0 108.9 109.0 109.2 109.5) 109.9]
+! Percent change over 6 th span, AR 3.1 4.4 44 4.4 3.2 1.3] 1.3] 2.0 3.3 2.6 1.7
735 | Federal Republic of Germany, NSA ..... 109.2 109.1 109.3 109.4] 109.3) 109.2 1094 109.7 1099 110.2 110 9 1113 111.4]
+|  Percent change over 6 h span, 2.9 2.8 2.0 2.0 2.0 1.8 2.4 2.8 3.5 3.1
736 | France, NSA 1287 128.0) 128.5 1287 1290 1292 129.5 130.1 1303 130.5 130 8 131.1 131.6
#| Percent change over 6 h span, AR 3.5 33 3.5 3.2 3.5 3.1 3.5 3.4 3.3 34 2.9
732 | United Kingdom, NSA 1353 134.3| 135.1 135.6) 135.7 136.1 137.0 138.1 139.2 139.6| 140.4] 141.2 142.6 147.0 1483
#{ Percent change over 6-month span, AR... 7.8 10.1 7.0] 7.9] 7.3 74 7.1 7.2] 7.9 8.8} 11.6 12.4
737 | Ialy, NSA 1504 149.0 149.6 150.3 150.7 1509 1516 153.1 153.7 154.4 155.3 1564 157.9] 157.6 158.0
#| Percent change over 6-month span, AR 6.3 7.0 6.4) 6.0) 5.7 5.4 5.5 5.4 5.9 6.1 5.6 5.7
733 | Canada, N 129.3 127.6 1289 129.6] 1304 130.5) 130.7 131.2 131:6| 131.5] 132.7 133.4| 1339 133.9 134.6
+{ Percent change over 6-month span, AR 5.3 6.4 5.8 6.1 5.7, 44 3.1 4.8 5.1 4.6 4.2 4.1
Stock Price Indexes (1967=100, NSA)

19 o| United States 3512 328.8 3415 3522] 361.1 3770 377.8] 377.9] 3701 379.2 369.8 359.5 368.2 367.9 381.0
748 #| Japan 2,3263) 2,231.0] 2,284.31 2241.9; 22879 2,383.6] 2,378.2] 2417.0f 24684 2,580.4| 2,498.2] 2,427.8] r2,175.1] 1 1,959.4| 2,142.6
745 #| Federal Republic of Germany 3105 2959 2959] 3097} 3134| 3286f 3382] 3270 318.1 343.1 370.8 384.6] 407.51 ~412.1f ~403.6
746 ¢ France 868.8 838 847.3 8850f 890.5] 904.1 9340f 9023 889.0  909.7 900.4| 8562 872.4f  938.4] »9547
742 #| United Kingdom 1,062.8] 1,023.5| 1,053.6] 1,0656| 1,107.8] 1,1499| 1,1559f 1,065.6| 1,053.6 1,113.8] 1,125.8 1,0890.7[ 1,059.6]

747 | ltaly. 451.1 426.8) 4222 4470 4769 S06. 510. 464.5]  450.2| 453.8] ~£407.1| #3891 »3903| ~4039] ~4183

743 o| Canada 429.5 409.9] 4189| 4250] 448.7] 4531 4455 4428 4455 4486 418.6] 4166 411.2] 377.5] 4047
Exchange Rates

750 ¢ Exchsange value of U.S. dollar, index: March 1973=100, 98.52| 97.24] 10081 10309 99.12( 10044 100187 9892 9799 94.88“ 93.00] 9225 94.11 93.5¢ 92.04
Foreign currency per U.S. dollar (NSA):

758 ¢  Japan (yen) 137.99] 132.04] 137.86] 14398 140421 14149| 14507 14221} 143,53} 143.69] 144.98] 14569 153.31| 15846| 154.04

755 ¢ Federal Republic of Germany (d. mMark) cu..cevcumseceessssssssness 1.8792] 18697} 194611 19789 1.8901] 1.9268] 1.9502| 1.8662] 1.8300f 1.7378] 1.6914| 1.6758] 1.7053| 1.6863| 1.6630

756 ¢| France (franc) 63753] 632231 65815 6.7135] 64105 6.5085f 6.5855f 6.3339| 6.2225| 59391} 57568 5.6897| 5.7555 5.6638] 5.5989

752 ¢  United Kingdom (pound) 6111 .5880] 61321 .6439] 6147 6271 6363 6300 6359 6264 6056 5896 6156 6108 5962

757 ¢| laly (lira) 1,371.31] 1,371.80| 1,415.83} 1,434.40| 1,367.39| 1,384.24| 1,404.18| 1,369.24| 1,343.83( 1,291.93} 1,261.87] 1,243.68| 1,257.67] 1,238.38 1,221.93

753 4 Canada (dollar) 11841] 1.1888) 1.1925| 1.1986] 1.1891 1.1758] 1.1828] 1.1749| 1.1697| 1.1613] 1.1720[ 1.1965| 1.1800 1.1641| 1.1747

See footnotes on page C-6.
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NATIONAL INCOME
AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: First quarter 1990, revised.

The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are updated
monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual NIPA revisions.
For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They are Released, Where
They Are Available, and How They Are Presented” in the July 1988 SURVEY.

The tables shown are available the day of the GNP news release on printouts and diskettes on a subscription basis or from the Commerce Department’s
Economic Bulletin Board. Estimates for 1986--88 are in the July 1989 issue of the SURVEY; estimates for 1985 are in the July 1988 issue; estimates
for 1984 are in the July 1987 issue; estimates for 1983 are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product
Accounts, 1929-82: Statistical Tubles. For more information, write to National Income and Wealth Division (BE-54), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230.

NoTe.—This section of the SURVEY is prepared by the National Income and Wealth Division and the Government Division.

Table 1.1.—Gross National Product Table 1.2.—Gross National Product in Constant Dollars
{Billions of dollars] {Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 19%0 1988 | 1989 | 1988 1989 1990
v I it m v I v I n I v I
Gross national product .....c.....| 4,880.6 | 5,234.0§5,017.3 | 5,113.115,201.7 | 5,281.0 | 5,340.2 | 5,433.1 Gross national product .............| 4,024.4 | 4,144.1 4,069.4 1 4,106.8 | 4,132.5 | 4,162.9 | 4,174.1 | 4,193.4
Personal consumption expenditures *..| 3,235.1 [ 3,471.1(3,324.0  3,381.4 | 3,444.1| 3,508.1 | 3,550.6 | 3,629.4 Personal consumption expenditures ...} 2,598.4 | 2,669.6 | 2,627.7 | 2,641.0 | 2,653.7 | 2,690.1 ) 2,693.7 | 2,704.3
Durable g00dS..uummmiissssnenessesmasssesd 455.2| 473.2| 4674] 4664 471.0f 486.1| 469.5| 4899 Durable 00dS .| 4136 42521 420.5| 4193} 4249| 4364} 4203) 4344
Nondurable goods. 1,052.3]1,123.4| 1,078.411,098.3 | 1,121.5] 1,131.4 | 1,142.4 | 1,168.2 Nondurable goods 9045 916.7| 9120 9150| 909.7| 920.8{ 921.1} 913.2
SEIVICES L rurrmrnrrnssurasnssesssoresmsssssssssssssines 1,727.6}11,874.411,778.2 ) 1,816.7 1 1,851.7 | 1,890.6 | 1,938.7 } 1,971.2 Services ! 1,280.2}1,327.711,295.2{1,306.7{ 1,319.0} 1,332.9 | 1,352.2 | 1,356.7
Gross private domestic investment...... 750.3| 7734 752.8| 769.6| 77501 779.1} 770.1| 7529 Gross private domestic investment....... 7158| 7207 709.1| 72L1| 719.8( 724.6| 717.3| 7054
Fixed i 71961 746.3| 734.1| 74201 747.6 7517 7440{ 7646 Fixed i 6879 698.8| 690.8| 696.6| 700.7 702.7| 695.1] 709.0
N idential 487.2) 511.7] 4958 503.1} 512.5( 519.6f 51141 526.1 N idential 493.8( 5103] 492.7] 501.0} 511.4| 5179 510.8] 5204
S 140.3| 1449| 1425| 1447| 1424] 1462§ 1464| 1513 S 1222] 1200| 1214 1211 118.1] 1204 1203| 123.1
Prodi ’ durable equij 346.8) 366.7{ 353.3| 3585| 370.1| 3734{ 3650{ 374.8 Prod * durable equip 371.6] 390.3) 371.3| 3799 3932| 397.6| 390.6| 3974
Residential 2324 234,6) 2384 23881 235.1| 2321 2326| 2385 Residential 1941 188.5] 198.1| 1956| 1893} 184.8| 184.3] 183.6
Change in business inventories.....ou... 306 27.1 187¢ 22.7| 274] 214| 26.1| ~1L7 Change in business inventories........... 2797 21.9( 183] 245] 191 219) 22| -36
Nonfas 342 222} 408 19.1 23.6 198]) 264| -16.1 X 30.7 12.7] 319 169 195 162 180 -7.8

Farm -3.6 49) =222 8.6 3.8 15 -3 4.4 [ s 1) PR -2.8 431 -13.6 7.6 -5 5.6 42 42
Net exports of goods and services ! -73.7| ~47.1| -70.8] -54.0{ -50.6} —d45.1] -388| -32.0 Net exports of goods and services ! -749) -52.6] -738| -55.0| -5L.2| -S57.4 —47.2| -336
Exports L.... 541.7) 6259| 579.7] 605.6] 626.1| 6285] 643.5( 664.7 Exports ... 530.1| 589.2| 5514 569.7) 587.5| 593.1| 606.6( 625.1
Imports L..... . 6213 673.0] 6505] 659.6| 676.6) 673.6| 6823| 696.6 Imports ! 6050] 6418 6252} 624.6{ 638.7| 650.2) 653.8| 658.7
Government purchases of goods and Government purchases of goods and

SCEVICES covvvvennrirsssssinsssrsmssnnssssnnonsnrn 9689 [1,036.6 | 1,011.4 11,0160 | 1,033.2 | 1,038.9 | 1,058.3 | 1,082.9 SEIVICES wovvnsrvenssssssssssmsssssammmsmsmnseeed 7851 806.4| 8064( 799.7( 810.3] 8053| 8104] 817.3
Federal 38131 403.2| 4064 399.0] 406.0| 4027| 405.1| 4137 Federal 32891 337.1| 3439| 3355| 343.6| 336.1| 333.3] 3352
National defense 29807 302.2| 300.5) 2987] 30L3) 307.8] 300.9| 308.6 National defense 2615 256.5] 261.6] 2544| 2558| 2601} 25571 254.5
Nondeft §3.3] 10L1| 1059{ 1004 1047 949 1042 105.1 Nondefé 674( 80.6| 823| 8L.1| 878} 760 77.7| 807
State and 10Cal wuuicsessescsssessssonnens | 587.6| 6334} 6049| 617.0] 627.2f 6362 6532 669.2 State and 10Cal ...cuecissmensesmsessonssnss 45621 469.3] 462.5| 464.2] 4667) 4692 4770| 482.1

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS. 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1. Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.4,—Gross National Product by Major Type of Product in Constant
Table 1.3.—Gross National Product by Major Type of Product Dollars
{Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 | 1988 1989 1990 1988 | 1989 ( 1988 1989 1990
v I 1 I v I v 1 n m v I

Gross national product ............| 4,880.65,234.015,017.3 [ 5,113.1 | 5,201.7 | 5,281.0  5,340.2 | 5,433.1 Gross national product ..., 4,024.4|4,144.114,069.4 | 4,106.8 | 4,132.54,162.9{ 4,174.1 | 4,193.4
Final sales 5,206.914,998.715,085.4 5,174.3| 5,253.6 | 5,314.2| 5,444.8 Final sales ] 3.996.5]4,122.2(4,051.014,082.3 [ 4,113.5]4,141.04,151.9{4,197.0
Change in business inventories. .{  306] 271 187 27.7| 274] 274 261] -11.7 Change in business inventories. 2791 219 183] 245 19.1) 219] 222} =36
Goods 1,931.9{2,072.3| 1,987.4| 2,030.9  2,079.1{ 2,096.3 | 2,082.8{2,108.6  Goods 1,771.6| 1,837.1{1,789.4 | 1,823.2{ 1,843.9{ 1,851.3 1,830.2 | 1,832.6
Final 5ales cunnronmmmisins .{ 1,901.3]2,045.1 | 1,968.712,003.2 | 2,051.7] 2,068.9 | 2,056.7 | 2,120.3 Final sales ...ooueerenreeren §1,743.7(1,815.2{1,771.011,798.7 | 1,824.8 | 1,829.4 | 1,808.01 1,836.2
Change in business inventories. 306 27.1 187 271.7| 274) 274| 26.1| -11.7 Change in business inve: 2791 219 183 245 19.1 219| 222 -36
Durable goods 863.7| 909.11 38851 8947 90521 930.1| 906.5| 924.1 Durable goods.. 883.6] 913.5] 9005 902.3| 9130 931.3| 907.6| 9228
Finat sales.. 838.6] 897.3| 856.5| 872.8{ 899.2| 9249 8922] 941.1 Final sales 83609 904.0] 8724| 884.2{ 908.0( 927.2| 896.7] 936.6
Change in business inventories. 25.0 1.8 320 220 6.0 52 142] -17.0 Change in 227 9.5 28.1 18.1 50 42 109]| -13.9
Nondurable goods.. .§1,068.31,163.1|1,098.9| 1,136.2]1,173.9} 1,166.2| 1,176.3 | 1,184.5 Nondurable goods 888.0| 923.6] 8889| 9209 9309| 9200| 9226 909.9
Final sales...... 1,062.61,147.9(1,112.21 1,130.5 [ 1,152.5 1,144.0( 1,164.5| 1,179.2 882,81 911.2| 898.6] 914.5| 916.8] 9023} 9114} 899.6
Change in business inventories....... 5.6 153} -133 57 214 222 11.8 53 Change in business inventories........} 52 124 -97 6.4 14.1 177 113 10.3
Servi 2,499.2|2,702.7 | 2,570.0 | 2,620.8 | 2,667.5 | 2,728.1 | 2,794.2 | 2,846.4 Servi 1,873.5|1,935.911,896.7 | 1,905.1]1,919.9| 1,945.0  1,973.5 ] 1,980.5
Structur 449.5| 459.1] 459.9| 461.3] 455.1| 456.6) 4632 478.1 Structur 379.3F 37L1| 383.3| 3785} 368.8| 366.6{ 3704| 380.2
NoTe—Percent changes from preceding period for selected items in this table are shown in table 8.1. Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1
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July 1990

July 1990 SURVEY OF CURRENT BUSINESS C-5
Seri Year 1989 1990

enes Series title and timing classification y

no. 1 1989 May l June | July I Aug. | Sept. ' Oct. | Nov. | Dec. Jan, I Feb, | Mar. | Apr. | May IJune *

2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2,2 Prices, Wages, and Productivity — Continued

Wages and Productivity

345 | Index of average hourly compensation, all employees, 208.5 207. 209.9] 213.0) 215.2
nonfarm business sector, 1977=100. -
Percent change from previous quarter, AR 5.5 5.6] 5.0 6.0] 4.2
346 | Index of real average hourly compensation, all employees, 101.9] 101.6; 102.1 102.6| 101.6|
nonfarm business sector, 1977=100. )
Percent change from previous quarter, AR 6} =4 21 1.9 =3.6
370 | Index of output per hour, all persons, business sector, 114.2 114.2 1147 114.8 1141
1977=100.
. Percent change over 1-quarter span, AR.... 1.1 1.6 1.5 A ~2.1
+ Percent change over 4-quarter span, AR 3

1.1
358 | Index of output per hour, all persons, nonfarm business 112.1 111.9] 112.6] 112.7 112.0]
sector, 1977=100.

2.3 Labor Force and Employment
441 | Civilian labor force, thous. 123,869] 123,551] 124,111] 124,013} 124,070| 124,023} 124,148| 124,488 124,546] 124,397| 124,630] 124,829] 124,886| 125,004] 124,836

442 | Civilian employment, thous. 117,342] 117,132| 117,542} 117.436f 117,550 117,419| 112,585 117,836] 117,888) 117,863| 118,035 118,334} 118,116f 118,350 118,380
Civilian labor force participation rates (percent):

451 |- Males 20 years and over. 78.1 719 783 780 779 780 780 78.0 78.1 778 779 779 719 779 779

452 Females 20 years and over 57171 . 576 57.7 57.8 57.7 57.7 51.5 57.8 57.8 57.8] 579 579 58.0 58.1 58.1

453 Both sexes 16-19 years of g uummsmmmmmssssrsssmsmsssssasess 559 55.5 56.4 55.6 56.5| 55.7 56.3| 56.6 56.1 55.2] 55.1 56.4 55.4 54.6] 529

2.4 Government Activities

Defense indicators:

517 Defense Dy gross obligati d, mil$........| 360,980] 29,633} 30259 31,199{ 29,634 30232| 31,145 26,377 29,228| » 35483
525 Defense Depanmem prime contract awards, mil.$. 12,887 11,056] 13,392| 15,840| »13,865|...
543 Defengscol? gross unpaid obli di 209,027] 221,337} 216,120| 220,028} 217,509| 214,486( 218,190} 211,677| 209,027]~ 214,526,
mil
548 Manufacturers’ new orders, defense products, mil.$...........j 107,325 7,572 8938 7,626 7956 10,639 9,571f 11,267 9,770 6488  7,676f  8,023| r8,406| 10,077} »7,988
557 Index of mdusugml production, defense and space 97.4 97.6 983 98.7 98.9) 989 96.6 96.7 96.6 97.5 97.6) 97.5 r97.2| 915 +974
uipment, 1987=100.
570 E Empl f t, defense. products industries, thou: 1,520 1,530 1,526 1,522 1515 1,513 1,507, 1,507 1,505 1,503, 1,503 1,500 1,4950 2 14921...ueneienns
564 4| Federal Government purchases of goods and serv:ces, 3011} 7 300.61....... * 306.3, r299.2 r307.2 #309.5

national defense, bil.5, AR §.

2.5 U.S. International Transactions

602 | Exports, excluding military aid shipments, mil.$.§ wccvrvmrenn 363,808 r30,655| ”31,5831 r29,903| r30,181] 730,129| ~31,436] ~30,618] ~31,261| r31,372) ~31,575| ~33,264| 32,058
604 1 Exports of d p mil.$ § 41,6471 r3,788] 39031 “r3,756( -3,300] r3.213( -3.261( -3,388] -3,173 3,543 3270 3,500 3,282
606 | Exports of lectrical machinery, mil.$ 73,118 4,937 6,382 6,371 6,290 6413 64121 6230] 6443 7,001 6,779 6883 6,661
612 | General imports, mil.$ § 473211] r40,916] 739,536/ ~38,984| r40,509 r38,897( ~41,589( ’40,530] ~38,058] -41,570| r38,672| 41,636 39,364
614 | Imports of p and p d mil.$ 49,373 4,680] 4,001 4,130|  4,227] 4000 4,141 4,1541 4270 5,881 5,126f 5,158 3,988
616 | Imports of automobiles and parts, mll.$ 5,770 5,289 5,621 5,426 6,215 5804/ 57051 5,655 5203 5432 6489 5433
618 ¢ di exports, dj mnhtary, mil$!§...] 3604651 91,111 89,349 91,738 £96,044
620 +| Merchandise imports, adjusted, excluding military, mil.$ ! §..] 475,329f 119,333 119,152 120484| 2122415
622 | Balance on merchandnsc trade, mil.$ ¢ § " ~29,803| =28, 746[ »=26,371
2.6 International Comparisons
Industrial Production Indexes (1987=100)

47 ¢} United States 108.1 108.3| 108.4| 107.8, 108.2; 108.2| 107.7, 108.1 108.6 107.5 108.5 10891 r1087] 1093} ~»109.8

721 «| OECD, Europ ies 2 108| 106| 108 109 109 109] 109] 110] r110] 110] 109] 2110},

728 #] Japan 115.8] 115.9] 117.0] 114.9! 116.7] 116.1 1164 116.7 116.9| 116.9) 117.0 118.8] r118.0]

725 ¢| Federal Republic of Germany 108 104 108 1104 1104 110] 119] 110] m 112 111 112 2111

726 ¢| France 108| 108 109 7 109  109] 108 109 r109] r108 109 " 107 7 108 7109

722 ¢} United Kingdom 104 ’ 102} 103 104 105 105 105| 104) 105 104] 104 106) 7106)

727 ¢| ltaly. 109.3 106.6 109.5 110.6) 109.2) 109.0] 1107 1121 1154 108.6| 1124f 1122 #1105

723 ¢| Canada 107.3 107.9, 107.5 107.2] 107.5 107.8 1064 107.1 107.5] 1057} 1057 105.7| 7 105.4

Consumer Price Indexes (1982-84=100)

320 | United States, NSA 1240F 1238 124.1 124.4 124.6) 125.0 125.6] 1259 126.1 1274 128.0 128.7 1289 129.2 1299
#| Percent change over 6-month span, AR....mniscisssessecsd 4.9 4.3 3.8 3.4 3.3 3.6 52 - 6.2 6.7 6.0 5.6) 59

738 | Japan, NSA 108.1 108.7 108.6, 108.4] 108.3] 109.2 110.0] 1089, 109.0/ 109.2] 109.5] 109.9 110.8, R R K S—
+| Percent change over 6-month span, AR. 3.1 4.4 4.4 3.2 1.3 .. 13 2.0} 3.3 2.6 17 3.7

735 |} Federal Republic of Germany, NSA ... 109.2 109.3, 109.4] 109.3 109.2] 109.4] 109.7] 109.9 110.2] 110 9 111.3 1114 111.6| 111.8 1119
+{ Percent change over 6-month span, Al 2.9 2.0 2.0 2.0 1.8] 2.4 2.8 3.5] 3.1 2.6 2.2

736 | France, NSA 128.7 128.5! 128.7 129.0) 129.2] 129.5 130.1 130.3) 130.5 130 8 1311 131.8| 1321 1323 coeenrrnaens
+| Percent change over 6-month span, AR.....c.cveereernes tesaresaresd] 3.5 .5 3.2 3.5 31 3.5 34 3.3 34 2.9 2.8

732 | United Kingdom, NSA 1353 135.11 1356 135.7 136.1 137.0 138.1 139.2 139.6 1404 141.2 142.6 147.0 148.3 1489
¢| Percent change over 6-month span; AR......ecccervussrsasenens 73| 7.0 7.9 73 7.4 7.1 7.2 ~7.9 8.8 11.6 124 12.8

737 | Italy, NSA 150.4| 149.6] 150.3 150.7) 150.9] 151.6] 153.1 153.7 154.4 15531 -156.5) 15711 ~157.7 158.0) 158.7
+| Percent change over 6-month 5pan, AR...uemcumiiorsecnsd 6.3 6.4 6.0] 5.7 S 5.5 54 *6.0) 763 5.7 5.7 5.6

733 | Canada, NSA 129.3, 128.9) 129.6] 130.4] 130.5 130.7 131.2] 131.6] 1315 132.7 133.4 1339 1339 134.6 135.1
#| Percent change over 6-month span, AR 5.3 5.8 5.7 4.4 31 48 5.1 4.6 42 4.1 52 :

‘Stock Price Indexes (1967=100, NSA)

19 ¢ | United States 351.2 3415 35221 3611 37701 3718 3779} 37041 379.2 369.8 359.5 368.2 3679 38L.0] 3920
748 #| Japan 2,326.1) 2,284.3] 22419 2,287.9] 12,382.7] 2378.2] *2,416.1] 2,468.4] 2,589.4] 2.498.2| 2427.8] 21751 1,9594| 2,142.6] 20614
745 #| Federal Republic of Germany 310.5 29591  309.7| 3134] 3286 3382 3270 318.1 343.1 370.8 384.6] 407.5| r409.8] r412.8] 4163
746 ¢| France 866.0| 847.3] 8850 8905 904.1 9340 9023] 8555 909.7 9004{ 856.2 8724 9384 949.5| 9322
742 +| United Kingdom 1,062.8‘ 1,053.6f 1,065.6 1,107.8] 1,1499| 1,1559| 1,065.6] 1,053.6] 1,113.8] 1,125.8] 1,080.7{ 1,059.6] 1,029.5| 1,047.6] 1,023.5
747 ¢ Inaly. 451.1 4222 4470] '4769) 5064 '5108] 4645 4502 4538] ra071] #3801| - 390.31 r4039 ~418.3] ~4382
743 o| Canada 4295) 4189 42501 4487 453.1} 4455 442.8] 445.5] 4486 418.6] 416.6| 4112 3775 40471 4004

Exchange Rates
750 ¢ Exﬁlg\xgae value of U.S, dollar, index: March 1973=100, 98.52] 10081 103.091 99.12| 10044] 101.87] 9892 97.99f 94.88 9300f 9225 9411 93.51 92.04] 9243
Foreign currericy per U.S. dollar (NSA):
758 ¢|  Japan (yen) 137.99F 137.86] 143981 14042| 14149] 14507] 14221) 143.53] 143,69 144.98] 14569 15331} 15846] 154.04] 15370
755 ¢| Federal Republic of Germany (d. mark).... e L8792) 194611 1.9789 1.8901] 19268 1.9502] 1.8662| 1.8300] 1.7378] 1.6914] 1.6758} 1.7053] 1.6863] 1.6630] 1.6832
756 ¢ France (franc). 63753] 6.5815] 6.7135| 64105 6.5085| 6.5855 6.3339| 6.2225| 59391| 5.7568| 5.6897] 5.7555| 5.6638| 5.5080| 5.6613
752 ¢  United Kingdom (pound) 6111 6132]  6439] 6147 6271 6363 6300 6359 .6264 .6056] 5896 6156 .6108 .5962 5847
757 ¢} ltaly (lira) 1,371.311 1,415.83] 1,434.40 1,367.39| 1,384.24| 1,404.18] 1,369.24] 1,343.83] 1,291.93| 1,261.87} 1,243.68 1,257.67| 1,238.38] 1,221.93] 1,235.60
753 ¢| Canada (dollar) 11841)  1.1925) 1.1986f 1.1891}F 1.1758] 1.1828] 1.1749( 1.1697} 11613} 1.1720[ 1.1965] 1.1800 1.1641] 1.1747] 1.1730

See footnotes on page C-6.
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August 1990

August 1990 SURVEY OF CURRENT BUSINESS C-5
Series Year 1989 . 1990
0. Series title and timing classification
g 1989 June | July I Aug. ] Sept. l Oct, l Nov. l Dec. Jan. l Feb. l Mar, l Apr. I May l June l July *
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
‘Wages and Productivity |
345 | index of average hourly oomgensation, all employees, 131.8 r132.1 71330 r134.1 #1359
nonfarm business sector, 1 :
Percent change from previous quarter, AR § *1.7 727 r32 5.4
346 | Index of real average hourly iployees, 102 6 r1023 7'102.04 r100.8 71013
nonfarm business sector, 1982=100§
Percent change from previous quarter, AR § -1.8 r~1.1 r-1.3 r-4.5 ° 1.7
370 | Index of output per hour, all persons, business sector, 112.8 r1i2.8 1123 *111.9 7112,
1982=100 §.
L Percent change over l-quarter span, AR § -2 r-1.5 7 2.0} r-1.5 r19)
. Percent change over 4-quarter span, AR §. -8 1.2 ?=38
358 | Index of output per hour, all persons, nonfarm business 119§ r112.0) 7111.4 r110.8, #1113
sector, 1982=100 §. I
2.3 Labor Force and Employment
441" | Civilian labor force, thous 123,869F 124,111] 124,0131 124,070{ 124,023 124,148 124,488 124,546] 124,397| 124,630 124,829] 124,886] 125,004 124,836( 124,767
442 | Civilian thou: 117,342} 117,542 117436 117,550] 117,419] 117,585] 117,836] 117,888] 117,863| 118,035] 118,334[ 118,116| 118,350 118,389 117,953
Civilian Iabor force p pamclpauon Tates (percent):
451 Males 20 years and over. 78.1 78.3 78.0 779 78.0 780 78.0 78.1 71.8] 779 77.9] 719 77.9] 77.9 777
452 Females 20 years and over 517 517 57.8 57.7 51.7 57.5 57.8 57.8 57.8 579 57.9 58.0 58.1 58.1 58.1
453 Both sexes 16-19 years of age .. | 559 56.4 556 56.5 55.7 56.3 56.6| 561} 552 55.1 56.4 554 54.6| 52.9] 524
2.4 Government Activities
Defense indicators:
517 Defense Dep gross obligati d, mil$......... 360,980] 30,259 31,199] 29,634] 30,232| 31,145 26377 29,228] ¢35483
525 Defense Dep prime awards, mil.$ 12,887 11,056f 13,392 15840] 13,865] »9,142.cccuieiiene
543 Defenseo" P gross unpaid ob di 209,027] 216,120] 220,028| 217,509] 214,486| 218,190| 211,677| 209,027|~ 214,526
miL$
548 Manufacturers’ new -orders, defense products, mil.$.... 107,325  8,938] 7,626] 7,956| 10639 9,571] 11,267 9,770 64881 7,676| 8,023| 8,406 10,081} r7,874] #7630
557 Index of mdusmgl prz&l)ucuon, defense and space 97.4] 98.3 987 989 98.9 96.6 96.7 96.6] 97.5 97.6 97.5( 1973 97.5 974 2974
uipment, 1987=1
570 Employ dustri 1,520 1,526] 1,522! 1,515 1,513 1,507 1,507 1,505/ 1,503 1,503, 1,500 1,495F 1,490 »1483[..nnns
564 ¢ FJetai Government pmhases of goods and scmoes, 301.1 306.3 299.2 307.2 *309.4
national defense, bil.$, AR. l | I
2.5 U.S. International Transactions
602 Exports. excluding military aid shxpmems :ml $ | 363,808] 31,5831 29903| 30,181 30,129 31436 30618 31,261] 31,372] 31,575| 33,264] 32,058] ’32,773
604 | Exports of d g1 41,647 3903| 3,756 3,300 3,213] 3,2261] 3,388} 3,173) 3543] 3270 3,500] 3,282] 3,354
606 | Exports of lectri hinery, mil.$ 73,118] 6,382 63711 6,290 6413 64121 6,230, 6,443} 7,001 67791 6,883] 6,661 6964
612 | General imports, mil.$ 4732110 39,5361 38984] 40,509 38,897 41,589 40,530 38,058l 41,570t 38,6721 41,636 39,364] 40,543
614 | Imports of p and p d mil.$ 493730 4,001 4,130] 4,227| 4,000] 4,141 4,154] 4270] 5881} 5126] 5,158] 3988f 4,005
616 | Imports of automobiles and parts, mlfs 69,4 679 5289 5621) 5426] 6,215 5894 5705 5,655) 5203] 5432 6489 5433  5,804]
618 ¢ handise exports, -adj m:htary, mils . 360,46: 89,349 91,738 96,262, 96,741
620 ¢| Merchandise imports, adjusted luding military, mil.$ ! ..... 475,329 119,152 120,484{ 122,545 » 119,31ﬁ
622 | Balance on merchandise trade, mil.$’ J-114364 -29,803' —28,746= r=26,283 »-22,575
2.6 International Comparisons
Industrial Production Indexes (1987=100)

47 ¢ United States 108.1 108.4] 107.8 108.2 108.2] 107.7] 108.1 108.6; 107.5 108.5 1089} 1088 ~1094] -1099] ~1099
721 ¢| OECD, Europ ies 2 108 108 109 109 109 109) 110 110 110) 109 r111 #109)

728 ¢ Japan 115.8 1170 1149 1167 1161 1164 1167 1169 1169 1170] 118.8] 1179 1210} 2 120.8fcccerrrreernnee

725 | Federal Republic of G 108 108] 110} 110 110] 110) 110, 11 112] 111 112] r110 2112

726 #{ France 108 109 109 109 108 109) 109 108 109 107, 108| 109 2109

722+ United Kingdom 104 103] 104 105 105 105, 104 105 104] 104 106]  »106

727 ¢ Italy 110.3] 109.5| r111.6[ ~109.6] r~111.4f r1117| 71124 ~1155F r108.2) 1124] 1113 r1104] »107

723 ¢| Canada 107.3 107.5) 107.2] 107.5f 107.8] 1064| 107.1 107.5] 1057] -105.5] *105.8] 1054] *105.

“Consumer Price Indexes (1982-84=100)

320 | United States, NSA........ 124.0) 124.1 1244 124.6 125.01 125.6/ 125.9] 126.1 127.4 128.0] 128.7] 1289 129.2| 129.9 1304
4| Percent change over 6-month span, AR...weicsmessssansnennsd 4.9 3 34 3.3 3.6 5.2, 6.2] 6.7 6.0! 5.6) 5.9 44

738 | Japan, NSA 108.1 108.6| 108.4| 108.3 109.2 1100} 108.9] 109.0; 109.2 109.5] 109.9] 110.8| 1116/ 111.0}.cerrnsnee
+| Percent changc ovcr 6-month span, [ —— 3.1 4| 3.2 1 13 2.0 3.3 2.6 17 3.7 30

735 leral R 109.2) 109.4] 109.3 109.2| 109.4] 109.7 109.9] 110.2 110.9! 111.3] 1114 111.6] 111.8] 111.9] 1119
¢|  Percent change over 6-mon!h span, ;Y SRR | 2.9 2.0 2.0 1.8 4 2.8 3.5 3.1 2.4 2.6 2.2 13

736 | France, NSA 1287 128.7] 129.0] 1292 129.5 130.1 1303 130.5] 130.8) 131.1 131.6 132.1 132.3] [R7X ] R
#| Percent change over 6-month span, AR.ucimesccscssesesd 3.5 3.2 3. 3.1 3.5 3.4] 33 3.4 2.9] 2.8 2.6

732 | United Kingdom, NSA 1353 135.6] 135.7 136.1 137.0] 138.1 139.2] 139.6] 1404 141.2] 142.6 147.0] 148.3 148.9| 149.0
¢ Percent change over 6-month 5pan, AR....usicsesionssosnsd 7.8 7.9 7.4 71 7.2 79 8.8 11.6] 12.4 12.8 124

737 | Iraly, NSA 150.4] 150.3 150.7 150.9] 151.6] 153.1 153.7 1544 155.3 156.5/ 157.1 157.7 158.0] 158.7 159.3
¢! Percent change over 6-month span, AR. 6.3 6.0 5. 5.4 5.5 54 6.0 6.3 5.7 5.7 5.6 6.0

733 ada, NSA 129.3 129.6| 130.4] 130.5 130.7 131.2 131.6] 131.5 1327 1334 133.9 133.9] 134.6] 135.1 1358
¢| Percent change over 6-month span, AR.. 5.3 6.1 S 44 31 4.8 5.1 4.6 4.2 4.1 5.2 33

Stock Price Indexes (1967=100, NSA)

19 ¢ United States 351.2| 352.2] 361.1 377.0} 377.8 3779 370.1 379.2 369.8, 359.5 368.2, 3679 381.0, 392.0; 391.6
748 ¢| Japan 232611 2,241.9| 2,287.9 2,382.7 23782 2416.1| 24684 2,5894] 24982 2427.8! 21751 1,9594| 2,142.6] 2,061.4] »2,054.3
745 ¢ Federa.l Republic of Germany. 310.5 309.7 3134 28.6 338.2 327.0] 318.1 343.1 370.8 384. 3 #4023
746 ¢ | France 866.0} 885.0] 890.5/ 904 1 934.0) 902.3| 855.5 909.7 900.4
742 ¢| United Kingdom 1,062.9] ~1,063.8] 1,107.8 7 1,15L.1] ~1,156.5] * 1,064.4{  1,055.4] * 1,114.4] r1,123.4
747 ¢ laly 4511 4470] 4769 S064| 5108 46ds| 4502{ 453.8] 4071
743 ¢| Canada 429.5]  4250| 4487| 4530 4455 4428) 4455] 4486] 4186

Exchange Rates
750 ¢ Exchsange value of U.S. dollar, index: March 1973=100, 98.52] 103.09] 99.12| 10044 101.87{ 9892f 97.99f 94.88] 93.00] 9225 94.11] 9351} 9204 9243] 89.68
NSA3,
Foreign currency per U.S. dollar (NSA):
758 ¢| Japan (yen) 137.99] 143.98] 14042 14149 145071 142.21F 143.53] 143.608 14498 14569] 153.311 158.46] 154.04] 15370 14904
755 1 Federal Republic of G (d. mark) 1.8792] 1.9789] 1.8901] 1.9268] 1.9502{ 1.8662] 1.8300] 1.7378] 1.6914| 1.6758| 1.7053] 1.6863] 1.6630] 1.6832] 1.6375
756 ¢| France (franc) 63753 6.7135] 6.4105| 6.5085] 6.58551 633391 62225 59391} 5.7568] 5.6897| 5.7555] 5.6638 5.5989] S5.6613| 54924
752 e Umted ngdom {pound) 6111 6439 6147 6271 6363 6300 6359 6264, 6056 5896 6156 6108 5962 5847 5525
757 ¢ taly (lira) 1,371.31] 1434.40] 1,367.39| 1,384.24| 1,404.18] 1,369.24] 1,343.83] 1,201.93} 1,261.87| 1,243.68] 1,257.67| 1,238.38| 1,221.93] 1,235.60{ 1,199.65
753 ¢ Canada (dollar) 118418 1.1986] 1.1891| 1.1758] 1.1828( 1.1749] 1.1697| 1.1613} 1.1720] 1.1965] 1.1800f 1.1641| 1.1747] 11730 1.1570

See foomotes on page C-6.
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September 1990

September. 1990 SURVEY OF CURRENT BUSINESS C-5
Series - - I Year 1989 1990

Series title and timing classification
no. 1989 July | Aug. l Sept. I Oct. | Nov. l Dec. Jan. | Feb. I MnrJ Apr. I May ‘ June | July |Aug. >

2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued

‘Wages and Productivity
345 Index of average hourly compensation, all employees, 131.8 132.1 133.0 134.1 1359
nonfarm business sector, 1982=100.
Percent change from previous quarter, AR . 3.0/ 17 2.7 32 5.6
346 | Index of real average hourly p ion, all employees, 102.6; 1023 102.0] 100.8 101.3]
nonfarm business sector, 1982=100.
Percent change from previous quarter, AR ~1.8 -1.1 -1.3 ~4.5 1.9
370 Indle‘)x8 gf l(?u.olpm per hour, all persons, business sector, 112.8 112.8 112.3 111.9 r1123
L4 Percent change over 1-quarter span, AR -2 -1.5 2.0 -1.5| 17
* Percent change over 4-quarter span, AR.......ccoovvcrissisens | L E— =12 ~38
358 | Index of output per hour, all persons, nonfarm business 111.9] 112.0] 111.4] 1108 r111.2!
sector, 1982=100. |

2.3 Labor Force and Employment

441 | Civilian labor force, thous. 123,869] 124,013| 124,070{ 124,023] 124,148 124,488 124,546] 124,397| 124,630| 124,829f 124,886 125,004} 124,836 124,767 124,660

442 | Civilian employment, thous. 117,342 117,436) 117,550 117,419] 117,585] 117,836 117,888] 117,863] 118,035{ 118,334] 118,116{ 118,350{ 118,389y 117,953} 117,658
Civilian labor force participation rates (percent): |

451 Males 20 years and over. 78.1 78.0] 779 78.0 78.0) 78.0 78.1 77.8 719 77.9 71.9 779 719 7.7 7.3

452 Females 20 years and over 51.7] 57.8 51.7] 51.7] 51.5 57.8 51.8 57.8 579 579 58.0 58.1 58.1 58.1 58.1

453 Both sexes 1619 years 0f age .. umumerimessmmisissssassssssens 559 55.6 56.5 55.7 56.3 56.6 56.1 55.2 35.1 56.4 554 54.6 529 524 509

2.4 Government Activities

Defense indicators:

517 Defense Department gross obligations incurred, mil.$......... 360,980] 31,199] 29,634| 30,232} 31,145 26,377| 29,228] ~35,483
525 Defense Department prime contract awards, mil.$. 12,887F 11,056 13,392 15,840 13,865 9,142F £ 9,765} cc0cerercrsnne
543 Defq?sseoDepanmem gross unpaid obligations outstanding, | 209,027] 220,028| 217,509 214,486 213,190] 211,677} 209,027} 214,526 :
mil.$ 9.
548 Manufacturers’ new orders, defense products, miL.$............. 107,325 7,626 7,956{ 10,639; 9,571 11,267 9,770] 6,488 71,676 8,023 8,406 10,081 78791 7435 r8,356
557 Index of industrial production, defense and space 97.4 98.7 98.9;. 989 96.6 96.7) 96.6 97.5 97.6 97.5) 97.3 797.6, r97.5 r98.0] ~974
equipment, 1987=100.
570 Employment, defense products industries, thous. | Er— 1,253 1,257} ' 1,251} 1,251y 1,248} 1,2500 1,251} 1,251} 1,251 1,247 1,245 1,241 r1,236] £ 1,227]ccrerinninns
564 #| Federal Government purchases of goods and services, 301.1 306.3 299.24... 307.2 r309.6

national defense, bil.$, AR.

2.5 U.S. International Transactions

602 Exports, excluding military aid ship mil.$ 363,808 29,003] 30,181] 30,129] 31,436 30,618 31,261] 31,372 31,575] 33,264] 32,058 32,773| 34,218
604 | Exports of d d mil$ 41,647 3,756) 3,300 3,213 3,261 3,388 3,173 3,543)  3270f 3,500( 3,282} 3,354 3,709
606 | Exports of lectri hinery, mil.$ 73,118 6,371 6,290f 6,413 6,412 6,230 6,443 7,001 6,779! 6,883 6,661 6,964 7,072
612 | General imporis, mil.$ 473211F 38,9841 40,509 38,897 41,589 40,530| 38,058] 41,570 38,672) 41,636 39,364| 40,543} 39,560
614 | Imports of petrol and p d mil$ 49,373 4,130 4227 4,000 4,14t 4,154| 4,270 5,881 5,126] 5158 3,988) 4,095 3,563
616 { Imports of automobilés and parts, mll.$ | 69,679 5,621 5426  6,215! 589 5705 5655 5,203 54321 6489 54331 5804 6,098
618 ¢ | exports, adj military, miL.$ ! .. 360,465 89,349/ 91,738 96,262 796,741
620 #| Merchandise imports, adjusted, excluding military, mil.$ ! ...... 475,329 119,152 120484 122,545 7 119,316
622 | Balance on handise trade, mil.$ ! ~114,864 -29,803 -28, 746I —-26,283 »-22,575
2.6 International Comparisons
Industrial Production Indexes (1987=100)

47 «{ United States 108.1 107.8 108.2 108.2| 167.7 108.1 108.6! 107.5 108.5 108.9] 108.8 10947 -1100{ 1100} »109.8
721 «{ OECD, Europ jes 2 108| 109] 1091 109 109 7109 110 110] 1091 111 2109
728 ¢\ Japan 115.8 1149 116.7 116.1 116.4] 1167 1169 116.9; 117.0] 118.8 117.9] 12101 1211} »1229
725 #| Federal Republic of Germany. 108| 110] 110| 110, 119] 110] 11 112] 111 112 110] 113 113] » 115
726 ¢{ France 108 109] 1091 108! 109] 109 mzﬂ 109 107 108 109) 109! 2109
722 #§ United Kingdom 104 104| 1035 105 105| 104 105 104, r103 106 7107]. 106| 2 108|
727 | Italy 110.2] 1116 109.6| 111.4 1117 1124 1155 108.2 112.4] 111.3] 1104 *107.6
723 o| Canada 107.3 107.2] 107.5 107.8 106.4 107.1 107.5, 105.7 105.5! 105.8 105.4) * 105.6|

Consumer Price Indexes (1982-84=100)

320 } United States, NSA 1240f 1244 124.6] 125.04 125.6] 125.9) 126.1 1274 128.0 123.7 128.9 129 2 1299 130.4) 1316
¢] Percent change over 6: th span, AR 4.9 3.4] 3.3 3.6 52 6.2 6.7 .01 5.6 59 4.4

738 | Japan, NSA 108.1 108.4 108.3! 109.2] 110.0 108.9] 109.0! 109.2 109.5] 109.9] 110.8} - lll 6 111.9 JRTIE:1 U
#| Percent change over 6-month span, AR.....ccwemsnmcsessismnn 3.1 3.2 1.3 1.3 2.0 33 2.6) ¥/ 37 3.0] 2.6

735 | Federal Republic of G NSA 109.2] 109.3 109.2 1094 109.7 109.9] 110.2] 1109 111.3] 1114 111.6| 111.8 1119 111.9) 1122
#| _ Percent change over 6-month span, AR......cneiressessnd] 2.9 2.0 1.8 2.4 2.8 3.5 3, 2.4 2.6 1.8, 2.0

736 | France, N! “ 128.7 129.0] 1292/ 129.5] 130.1 130.3 130.5 130.8] 1311 131.6 132.1 132.3 132.6 1329
¢! Percent change over 6-month span, AR......riviicnns peessasensed 3.5 3.5 3.1 3.5 3.4 33 34 29 2.8 2.6 2.9

732 | United Kingdom, NSA 135.3 135.7 136.1 137.0) 138.1 139.2 139.6/ 140.4] 141.2 142.6 147.0) 148.3] 1489 149.0] 150.5
4]  Percent change over 6-month span, AR....c..wesensssissrsens 78 7.3 7.4 7.1 7.2 79 8.8, 11.6] 124 12.8 12.4 134

737 | laly, NSA 1504 150.7, 1509 151.6] 153.1 153.7 1544 155.3; 156.5) 157.1 157.7 158.0 158.7 159.3)cuiienes
¢]  Percent change over 6-month span, AR....rveirecniniensenn] 6.3 5.7 5.4 5.5 5.4 6.0 6.3 5.7, 5.7 5.6 6.0

733 | Canada, NSA 129.3 130.4| 130.5] 130.7 131.2) 131.6 131.5 1327 1334 133.9) 133.9] 134.6 1351 135.8 1358
¢ Percent change over 6-month span, AR....cnnieniicinnnd] 5.3 -5.7 4.4 3.1 4.3 5.1 4.6 42 4.1 5.2 33 3.0

Stock Price Indexes (1967=100, NSA)

19 #[ United States 351.2 361.1 3770, 37178 37791 3701 379.2 369.8)  359.5 368.2 367.9 381.0] 39200 3916 359.8
748 ¢| Japan 2,326.1] 2287.9| 2,3827| 2,3782| 2416.1) 24684 2,5894| 24982 24278 2,175.1] 19594 2,142.6{ r2,065.0( r2,119.1} #1,773.2
745 ¢} Federal Republic of Germany 310.5 313.4[ 3286 3382 3270 3181 343.1 370.8 384.6] 3963 399.5 389.5 3853| -393.7] #3479
746 | France 86601  890.5] 904.1 9340, 902.3] 8555 909.7 900.4)  856.2 8724 9384] 9495; 9322 899.7 796.5
742 ¢} United Kingdom 1,0629] 1,107.8| Li511| 1,156.5 1,064.41 1,0554] 1,1144] 1,123.4| 1,0867; 1,060.8] 1,031.9( 1,048.2| 71,1180 1,109.6}....0rcccenees
747 o| haly 451.1 4769 5064 5108 4645 4502| 453.8] 4660 440.1| r4399| r4553| 4689 r485.6| 7£473.2] ~4113
743 o Canada 429.5 4487, 4531 44557  442.8]  4455] 4486 418.6f 416.6] 4112 37751 4047 4004 4024 378.1

Exchange Rates
750 ¢ Exchangf value of U.S. dollar, index: March 1973=100, 98.52] 99.12] 10044 10187} 9892 9799} 94.88 93.00] 9225] 9411 93.51 92.04f  92.43 89.68 86.55
NSA3.
Foreign currency per U.S. dollar (NSA):
758 ¢|  Japan (yen) 137.99f 140.42] 141.49] 14507} 142.21] 143.53] 143.69) 144.98| 145.69] 153.31] 158.46] 154.04] 153.70| 149.04| 147.46
755 ¢| Federal Republlc of Germany (d. mark)......cvsnonmsiacsssens 1.87921 1.8901] 19268 1.9502| 1.8662] 1.8300| 1.7378{ 1.6914] 1.6758] 1.7053] 1.6863] 1.6630| 1.6832f 1.6375 1.5702
756 ¢|  France (franc 63753 6.4105| 6.5085] 6.5855] 6.3339] 622251 59301} 57568 5.6897| 5.7555! 5.6638] 5.5089| 5.6613] 5.4924 5.2680
752 ¢ United ngdom (pound) 6111 6147 6271 6363 .6300] 6359 6264 .6056] 5896 6156 6108 5962 5847 5525 5260
757 #1  haly (lira) 1,371.31] 1,367.39 1,384.24( 1,404.18| 1,369.24} 1,343.83| 1,291.93§ 1,261.87{ 1,243.68] 1,257.67| 1,238.38} 1,221.93| 1,235.60f 1,199.65| 1,157.07
753 ¢}  Canada (dollar) 118411 1.1891] 1.1758] 1.1828| 1.1749] 1.1697f 1.1613] 1.1720 11965} 1.1800( 1.1641} 1.1747] 11730} 1.1570| 1.1448

See foomotes on page C-6. .

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



October 1990

October 1990 SURVEY OF CURRENT BUSINESS C-5
. Y 1989 1990
s::“ Series title and timing classification =
1989 Aug. I Sept. l Oct. | Nov. l Dec. Jan. I Feb. | Mar., | Apr, I May | June | July | Aug. ‘Sept.‘

2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued

Wages and Productivity .
345 | Index of average hourly compensation, all employees, 131.8! 1321 133.0 134.1 : 1359
nonfanm business sector, 1982=100.
Percent change from previous quarter, AR 3.0 1.7 2.7 3.2 5.6
346 | Index of real average hourly compensauon, all employees, 102.6 102.3 102.0] 100.8] 101.3
nonfarm business sector, 1982=100.
Percent change from previous quarter, AR ~1.8] ~1.1 -1.3 —4.5| 19
370 lndlex gf loutput per hour, all persons, business sector, 112.8 112.8 1123 1119 112.3]
* Percent change over 1-quarter span, AR -2 -1.5 -2.0] -1.5 17
L ‘Percent change over 4-quarter span, AR. -8 ~1.2 -8
358 | Index of output per hour, all persons, nonfarm 111.9] 112.0 14 110.8 111.2
sector, 1982=100.

2.3 Labor Force and Employment

441 | Civilian labor force, thous. . 123,8694 124,070| 124,023] 124,148 124,488] 124,546] 124,397] 124,630 124,829 124,886] 125,004| 124,836] 124,767] 124,660] 124,967
442 | Civilian employ thous. 117,342) 117,550] 117419 117,585 117,836} 117,888] 117,863] 118,035] 118,334| 118,116[ 118,350 118,389 117,953| 117,658| 117,898
Civilian labor force participation rates (percent): )
451 Males 20 years and over 78.1 719 780 78.0 78.0 78.1 718 719 719 719 7179 719 1.7 7.7 779
452 Females 20 years and over 517 57.7 577 57.5 57.8 57.8 51.8 519 579 580 58.1 58.1 58.1 58.1 579
453 Both sexes 16-19 years of a8 . mmminasmmmsssssssssssssssssse] 559 56.5 55.7 56.3) 56.6| 56.1 55.2) 55.1 564 554 54.6 529 524 50.9 53.1
2.4 Government Activities
Defense indicators:
517 Defense Dep gross obligat d, mil$........| 360,980] 29,634] 30,232| 31,145] 26,377| 29,228] 35,483
525 Defense D prime contract awards, mil.$ 12,887| 11,056 13,392 15,840] 13,865] 9,142 9,765( 2 13,882)..u.civeirinne
543 DefensscoDepamnem gross unpaid obligations outstanding, | 209,027] 217,509 214,486 218,190f 211,677| 209,027]¢ 214,526
548 Manufacturers’ new orders, defense products, mil.$.............| 107,325 7,956 10,639] 9,571 11,267 9,770 6,488  7,676| 8,023] 8,406 10,081 7,879 77,475 783721 27814
557 Index of mdusmgl_, p;‘%((l)ucuon, defense and space 97.4 98.9 98.9) 96.6 96.7 96.6 9.5 97.6 97.5 97.3 97.6 ’ 97.6) r97.9] 974 »970
equipment, 1987=100.
570 Employment, defense products industries, thous. ... 1,253 1,251 1,251 1,248 1,250] 1,251 1,251 1,251 1,247 1,245 1,241 1,236] 71,228 2 1,217[wcccvrnirenenns
564 ¢| Federal Government purchases of goods and services, 301.1 306.3 299.2 307.2 309 »311.1
national defense, bil.$, AR.
2.5 U.S. International Transactions
602 | Exports, excludmg mxlnary aid shlpmems. mll $ ..................... 363,808 30,181 30,129| 31436] 30,618 31,2611 31,372 31,575 33,264 32,058 32,773 34,218} ©32,120
604 | Exports of g 41,647 3,300, 3,213 3,261 3,388 3,173 3,543 3,270 3,500 3,282 3,354 3,709 3,182,
606 | Exports of Jectrical hil y, mil.$ 73,118 6,290/ 6,413 6,412 6,230] 6,443 7,001 6,779] 6,883 6,661 6,964 7072 7,104
612 | General xmpom, mil$. 4732111 40,509] 38,897| 41,589] 40,530 38,058] 41,570 38,672| 41,636{ 39,364] 40,543| 39,560( 41,244]
614 | Imports of ! and dt mil$ 49,373 4,227 4,000] 4,141 4,154 4,270 5,881 5,126 5,158, 3,988 4,095 3,563 3,594
616 lmpom of automobiles and parts, mli 3 69,6791 5,426 6,215 5,894 5,705 5,655 5,203 5,432, 6,489 5433 5,304 6,098 5,855
618 ¢ dise exports, ding military, mil.$ 360,465] 89,349 91,738 96,262 796,741
620 ¢ | Merchandise imports, adjusted, excluding military, mil.$ . 4753291 119,152 120,484] 122,545 #119,316|
622 | Balance on mmhandlse “trade, mil.$ ! —28,74\6= ~26,283 222,575
2.6 International Comparisons
Industrial Production Indexes (1987=100)

47 +| United States 108.1 108.2 108.2| 107.7 108.1 108.6| 107.5 108.5 108.9] 108.8 1094 ~1101] r1103] ~1104] »1107
721 | OECD, European countries 108 109 109] 109, 7110 110] 110; 109] 111 109; 110, 2111
728 ¢| Japan 115.8 116.7 116.1 116.4] 116.7 1169 116.9] 117.0 1188 1179 121.0 120 r123.2)  2123.7)ciiinne
725 ¢| Federal Republic of G 108 110] 110] 110] 110] 111 112 11 112 110 113, 113 7115
726 ¢| France 108 109) 108 109] 109, 108 109) 107 108 109) 109) 2109
722 #| United Kingdom . 104 105 105 - 105 104] 105 104 103| 105 107| 106 108; 7104
727 ¢| Laly. 110.2] 109.6] 111.4] 17 112.4] 115.5 108.2 1124 1113 1104 ~108.1] »109.3
723 #| Canada § 1051} 1053 ~1052( r104.0| -104.5| 1048 1025 1024 r102.6| -1023| r102.7 103.1 103.8] #1027 ucverreinns

Consumer Price Indexes (1982-84=100)
320 | United States, NSA 124.0W 124.6) 125.0] 125.6 125.9] 126.1 127.4] 128.9] 128.7 128.9 129.2 129.9] 130.4] 131.6] 1327
¢} Percent change over 6-month 5pan, AR....coecnsummnssnassssans 4.9 3.3 3.6 5.2] 6.2 6.7 6.0] 5.6 59 44 5.1 5.7
738 | Japan, NSA 108.1 108.3 109.2 110.0] 108.9 109.0} 109.2 109.5] 109.9 110.8] 111.6] 111.0} 110.9; 14
¢ _ Percent change over 6-month span, AR... 3.1 1.3 13 2.0 3.3 1.7 3.7 3.0 2.6) 2.4
735 | Federal Republic of Germany, NSA 109.2 109.2; 109.4 109.7 109.9 110.2 110.9] 1113 1114 111.6] 1118 111.9] 111.9] 1122 1126
4|  Percent change over 6-month span, AR.....uivseviarsrscssseress 2.9 1.8 2.4 2.8 3.5 3.1 24 2.6 22 18 2.0 2.9
736 | France, NSA 128.7 129.2] 129.5 130.1 130.3 130.5 130.8 1311 131.6| 132.1 132.3| 132.6; 1329 1337} s
¢| Percent change over 6-month span, AR....uivmnenisennd 3.5 3.1 3.5 3.4 33 3.4 2.9 2.8 2.6 2.9 3.7
732 | United Kingdom, NSA 1353 136.1 137.0] 138.1 139.2 139.6 1404 141.2] 142.6| 147.0} 148.3| 1489 149.0 150.5] 1519
¢  Percent change over 6-month span, AR..........ovevurveenncorasend 7.8 7.4 7.1 12 7.9 8.8 11.6 12.4 12.8 12.4 13.4) 12.8
737 | haly, NSA 1504 150.91 151.6 153.1 153.7 1544 155.3 156.5 157.1 1577 158.0, 158.7] 159.3
-9l Percent change over 6-month span, AR 6.3) 5.4 5.5 5.4 6.0) 6.3 5.7 .7 5.6) 6.0)
733 | Canada, N 129.3] 130.5 130.7] 131.2] 131.6) 131.5 132.7 133.4 133.9] 1339 134.6] 1351 1358 r1359 136.3
| Percent change over 6-month span, AR....... 5.3 4.4 31 4.8 5.1 4.6] 4.2 4.1 5.2 3.3 3.2 3.6
Stock Price Indexes (1967=100, NSA)

19 | United States 3512 377.0] 3718 377.9 3701 379.2 369.8, 359.5] 368.2 367.9] 381.0; 392.0 391.6f .359.8 343.1
748 ¢ Japan 2,326.1] 238271 2,3782| 2416.1] 2468.4) 2,580.4) 2,4982| 2427.8| 2,175.1| 19594} 2,142.6] 2,065.0[ 2,119.1} - 1,833.0]  1,630.5
745 ¢| Federal Republic of G . 310.5 328.6) 3382 3270 318.1 343.1 370.8 384.6 396.3 399.5 389.5 385.3 39371 r3479] #3102
746 ¢| France 866.0i 904.1 9340/ 902.3 855.5 909.7 900.4| 856.2| 8724 938.4 949.5] 932.2] 899.7 796.5] #7146
742 ¢| United Kingdom 1,06291 1,151 1,156.5] 1,0644| 1,0554] 1,1144] 1, 123 4 1 086 7 1,060.8] 1,031.9] 1,048.2] 1,1180| 1,109.6
747 o| Laly. 451.1 506.4, 510.8 464.5 450.2 4538 439.9i 455.3 468.9) 485.6| r457.4| '#397.6] *#366.3
743 ¢| Canada 429.5 453.1 445.5, 442.8 445.5! 448.6) 418 6 416 6 4112 3715 404.7 4004 4024 378.11 #3570

Exchange Rates
750 ¢ Exchsaxge value of U.S. dollar, index: March 1973=100, 98.52] 10044| 101.87| 9892 9799 9488 93.00F 92.25f 94.11 93.51] 92.04] 9243 89.68f 8655  86.10
Foreign currency per U.S. dollar (NSA):
758 ¢ Japan (yen) 137.99] 14149F 14507 14221f 143.53| 143.69] 144.98] 145.69| 15331 158.46] 154.04| 153,70 149.04] 147.46] 13844
755 ¢]  Federal | Republlc of Germany (d. mark) J 1.8792] 19268 1.9502| 1.8662| 1.8300| 1.7378] 1.6914] 1.6758] 1.7053] 1.6863] 1.6630] 1.6832| 1.6375] 1.5702] 1.5701
756 ¢  France (franc 637531 6.5085| 6.5855| 6.33391 6.2225| 59391] 57568 5.6807f 5.7553f 5.6638] 5.5980] 5.6613] 549241 5.2680] 5.2575
752 ¢ United ngdom (pound) 6111 6271 6363 6300 6359 6264 6056 5896/ 6156 6108 5962, 5847 5525 5260 5321
757 ¢| ltaly (lira) 1,371.31] 1,384.24| 1,404.18| 1,369.24| 1,343.83| 1,291.93| 1,261.87| 1,243.68} 1,257.67} 1,238.38| 1,221.93| 1,235.60| 1,199.65 1,157.07| 1,172.87
753 ¢| Canada (doHar) 1.1841] 1.1758] 1.1828| 1.1749| 1.1697 1.1613] 1.1720f 1.1965| 1.1800] 1.1641| 11747} 1.1730{ 1.1570 1.1448| 1.1583

See foomotes on page C-6.
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November 1990

November 1990 SURVEY OF CURRENT BUSINESS C-5
Series L . . Year 1989 1990
0. Series title and timing classification
: 1989 Sept. l Oct, | Nov, l Dec. Jan, l Feb. | Mar, | Apr, l May | June I July T Aug, | Sept. ' Oct, *
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity -— Continued
Wages and Productivity
345 | Index of average hourly compensation, all employees, 131.6} r132.5 r133.8 1354 #1369
nonfarm business sector, 1982=100 §.
Percent change from previous quarter, AR § 3.2 r2.3 74,0 r4.8 ; »4.5]
346 | Index of real average hourly compensation, all employees, 102.4 ’ 101.6] 7100.7} 1009 #100.5
nonfarm; business sector, 1982=100 §.
Percent change from previous quarter, AR § -1.5| r=1.6 r~3.8 1.1 »=1.8
370 lndlegyggflﬂolbq;m per hour, all persons, business sector, 112.6/ 7 111.9] 1.7 71119 2112.4
13 ch'cent ci'nange over 1-quarter span, AR § -5 r~2.3 r=9| ' 219
. Percent change over 4-quarter span, AR § =11 "=~1.0 =2
358 [ Index of output per hour, all persons, nonfarm business 1117, 111,04 r110.7 7110.7 #1112
sector, 1982=100 §.
) 2.3 Labor Force and Employment
441 | Civilian labor force, thous. 123.869| 124,023 124,148) 124,488| 124,546] 124,397| 124,630 124,829 124,886] 125,004| 124,836 124,767| 124,660 124,967| 124,784
442 | Civilian y , thous. 117,342} 117,419) 117,585 117,836] 117,888] 117,863| 118,035} 118,334] 118,116; 118,350 118,389 117,953 117,658] 117,898 117,711
Civilian labor force parucnpanon rates (percent):
451 Males 20 years and over 78.1 78.0] 780 780, 78.1 77.8 779 77.9 779 779 779 717 717 719 7.8
452 Females 20 years and over 57.7 57.7 51.5 57.8 578 57.8 519 579 58.0 58.1 58.1| 58.1 58.1 519 517
453 Both sexes 16-19 years of 28 cuuuuscemmesssmmmsnnsssesss 559 55.7 56.3) 56.6| 56.1 55.2 55.1 56.4 554 54.6 529 524 509, 53.1 530
2.4 Government Activities
Defense indicators:
517 Defense D gross obli d, mil.$.... 360,980} 30,232 31,145 26,377| 29,228§) 35483 »32,418
525 Defense Depmmnt prime contract awards, mil$ 12,887F 11,056 13,392{ 15,840| 13,865 9,142, 9,765 13,882
543 Dc:;;?sseoDepanmcnt gross unpaid obligations outstanding, | 209,027] 214,486 218,190| 211,677 209,027] 214,526(¢ 213,703,
548 Manufacturers’ new orders, defense products, mil$.... 107,3251 10,639f 9,5711 11,267t 9,770} 6488} 7,676] 8,023) 8406) 10081} 7,879 7475 8372 r1860f *7073
557 Index iof mdus{n;iﬁv.lé7 pnl-ai)ucuon, defense and space 97.4 98.9 96.6 96.7 96.6 97.5 97.6 97.5 97.3 97.6 976 *9718| 975 970{ 973
uipment, = -
570 enloyme , defense p industries, thous. 1,253 1,251 1,248 1,250] 1,251 1,251 1,251 1,247| 1,245 1,241 1,236] 1,228] 71,218] 7 1,210f..cnirrnns
564 ¢| Federal Government purchases of goods and services, 301.1 . 299.2 307.2 309.6) 3111 }
national defense, bil.$, AR. l I l I l
2.5 U.S. International Transactions
602 Expons, excludmg rmlitary aid shlpmems, m:l $ .| 363808 30,129 31,436 30,618 31261} 31,372} 31,575| 33,264] 32058| 32,773| 34,218] 32,120] 32,548
604 | Exports of 41,6471 32130 3261  3,388] 3,173} 3,543] 3270F 3,500] 3,282 3,354] 3,709 3,182 3,322
606 | Exports of lectrical machinery, mil.$ 73,1181 64131 64121 6230] 64431 7001] 6779 6,883 6661 6964] 70721 7,104] 6,767
612 Gcneml lmpons mil ‘ 473211] 38,897| 41,589 40,530 38,0581 41,570 38,672| 41,636 39,364| 40,543| 39,560] 41,244] 742,283
614 | Imports of p and p d mil.$ 493731 4,000 4,141 4,154/ 4270] 5881 5,126 5,158 3988 4,095 3,563; 3,5941 4,365
616 | Imports of automobiles and parts, mii $ 69,679] 6,215 5804f 5705 5655 5203] 5432 6489 5433 5804] 6,098 5855 6,179
618 ¢ dise exports, adj: ary, g 360,465 91,738 96,262 796,758 296,159/
620 ¢| Merchandise imports, Tuding military, mil.$ 7 475,329] 120,484 122,545 119, ssol 125911
622 | Balance on merchandise trade mil.$! ~1 14.864= ; -28,746} -26,283 r=23 107l £=29,752
} 2.6 International Compai'isons'
Industrial Production Indexes (1987=100)

47 ¢| United States 1081 1082 10771  108.1 108.6 107.5 108.5] 1089] 1083 10941 1101} r1104f 1104} 1105 ~109.6
721 +| OECD, Europ ies 2 108 109] 109, 110] 110) 110 109 111 109) 110 111 11 2111
728 ¢ Japan . 115.8 116.1 116.4] 1167 116.9) 1169 117.0] 118.8] 1179 121.0] 1211 1232 1237] #1224
725 ¢ Federal Republic of G y 108 110 110 110 11 112 111 r113 110 113 113, 115 116f 7116
726 ¢| France 108 108 r108| 109) 108 109 107, 7107 109 109) 109) 112 2112
722 ¢ United Kingdom 104 105] 105 104 105| 104 103 105] * 106 * 105 r107 104 » 103
7217 ¢| Italy. 8 110.2] 111.4] 1117 112.4 115.5] 108.2 112.4] 111.3 1104/ 108.1 109.3 110.6f 71105
723 +| Canada 105.1 1052] 1040 1045 104.8 102,5] 1024  102.6] 1023 10277 1031 103.8; #1027

Consumer Price Indexes (1982-84=100)

320 | United States, NSA 124.0] 125.0; 125.6 1259 126.1 1274 128.01 128.7 128.9] 129.2] 129.9] 1304 131.6 132.7] 1335
#| Percent change over 6-month 5pan, AR..cuucresinsmsssisesns 4.9 3.6 5.2 6.2] 6.7 6.0 56 5.9 44 5.1 57 6.

738 | Japan, NSA . 108.1 109.2] 110.0] 1089 109.0 109.2] 109.5] 109.9] 110.8 111.6 11101 110.9] 111.4] 1124
| Percent change over 6-month span, AR......cmmsmsssssssssnss 3.1 13 2.0 3.3 2.6/ 17| 37 3.0, 2.6/ 2.4 3.3

735 |( Federal R , NSA 109.2] 109.4] 109.7 1099 110.2] 110.9] 1113 111.4] 111.6] 111.8 111.91 lll 9 112.2 112.6 1134
¢ Percent change ovcr 6-month span, AR.. 2.9] 2.4 2.3 3.5 3.1 2.4 : 2.6 2.2 1.8 2.0 .9

736 | France, NSA 1287 129.5 130.1 130.3 130.5 130.8 1311 131.6 132.1 132.3, 132.6] 132 9 133/ 134,
#| Percent change over 6-month span, AR.. 3.5 3.5 34 3.3 34 2.8 2.6) 2.9 3.7 4.1

732 | United Kingdom, NSA 135.3 137.0 138.1 139.2 139.6) 1404/ 141.2] 142.6] 147.0! 148.3| 148.9] 149.0 150.5] 151.9] 153.1
#{ . Percent change over 6-month span, AR.. 78 7.1 72 79 8.8 11.6| 124 12.8 12.4] 134 12.8

737 | aly, NSA 150.4 151.6| 153.1 1537 154.4 155.3 156.5 157.1 157.7, 158.01 158.7, 159 3 160.3 161.2] 162.6
+| Percent change over 6-month span, AR.. 6.3 5.5 54 6.0 6.3 5.7 5.7 5.6 6.0 6.4 6.3 6.7

733 | Canada, NSA 129.3 130.7] 1312 131.6 1315 132.7 133.4] 133.9; 133.9] 134.6] 135.1 135.8] 135.8] 136.3 1374
4{ Percent change over 6-month span, AR... 5.3 3.1 48 5 4.6] 42 41 5.2 33 r3.0 3.6 5.1

Stock Price Indexes (1967=100, NSA)

19 ¢] United States 3512y 377.81 3779 37011 379.2 369.8f 35950 3682 3679, 3810 3920, 3916 359.8] 3431 3341
748 ¢ | Japan 2,326.1f 2,378.2| 2416.1] 24684} 2589.4] 24982 2,427.8] 21751} 1,9594| 2,142.6| 20650 2,119.1f 1,833.0| »1,630.5 *1,621.4
745 «| Federal Republic of G 3105 3382) 3270 3181 343.1 3708 3846] 396.3| 309.5| 380.5] 3853 3937 3489 3088 2980
746 #| France 866.0] 934.0 902.3 855.5] 909.7 900.4] 856.2 8724 9384 949.5 932.2] 899.7] .. 796.5 714.6] 7268
742 ¢ | United Kingdom 1,0629) 1,156.5] 1,0644| 1,0554] 1,1144] 1,1234] 1,086.7] 1,060.8) 1,031.9] 1,0482{ 1,118.0{ 1,109.6]

747 ¢! haly. 4511 5108 4645 4502 4538 466.0| 4401 4309\ 4553 des9| 4s5.6] a57.4] ViETS| v3s54d| v 3408
743 o] Canada 429.5] 4455] 442.8] 4455 4486] 418.6] 4166 4112  377.5) 404.7] 4004} 4024] 378.1 357.0; 3482
Exchange Rates
750 ¢ Bx§hsange value of U.S. dollar, index: March 1973=100, 98.52] 101.87] 9892 97.99] 9488 93.00] 9225 94.11 9351] 9204{ 9243 89.68] 8655 8610 8343
A3
Foreign cnn'ency per U.S. dollar (NSA):
758 ¢|  Japan (yen 137.99] 145.07] 142.21) 143.53] 143.691 144.98] 145.69] 153.31] 15846 154.04] 153.70] 149,04] 14746 138.44] 129.59
755 ¢|  Federal Republic of G (d. mark) 18792} 195021 186621 1.8300) 1.7378] 1.6914] 1.6758] 1.7053] 1.6863| 1.6630] 1.6832] 1.6375| 15702 1.5701f 1.5238
756 ¢  France (franc) 6.3753¥ 65855 6.3339] 62225| 59391 5.7568] 5.6807] 5.7555] 5.6638| 5.5989] 5.6613] 54924 5.2680| 5.2575| 5.1032
752 ¢ United Kingdom (pound) 6111 .6363 6300 6359 6264 6056 L5896/ 5156/ 6108 5962 5847 5525 5260 5321 5140
757 ¢}  ltaly Qira) . 1,37131) 1,404.18) 1,369.24| 1,343.83| 1,291.93] 1,261.87} 1,243.68 1,257.67| 1,238.38( 1,221.93 1,235.60] 1,199.65| 1,157.07} 1,172.87] 1,141.62
753 ¢ Canada (dollar) 1.1841] 1.1828) 1.1749] 1.1697) 1.1613] 1.1720{ 1.1965; 1.1800{ 1.1641] 1.1747) 1.1730] 1.1570] 1.1448] 1.1583] 1.1600

See footnotes on page C-6,
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December 1990

December 1990 SURVEY OF CURRENT BUSINESS C-5

Series L - N Year 1989 ' 1990
o, Series title and timing classification 1989 Oct. | Nov. | Dec. Jan, I Feb. I Mar, | Apr, I May l June I July I Avg. l Sept. I Oct. |Nov. *

2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued

‘Wages and Productivity I
345 | Index of average hourly compensation, all employees, 131.6 1325 1338 135.4] 13691
nonfarm business sector, 1982=100.
Percent change from previous quarter, AR 3.2 2.3 4.0 4.8 . 4.5
346 | Index of real average hourly p all employees, 1024 101.6| 100.7, 100.9] 100.5
nonfarm business sector, 1982-100
Percent change from p. quarter, AR -1.5 -1.6 -3.8 11 -1.8
370 Ind]eg:; ;_f f)ol:)tpm per hour, all persons, business sector, 112.6 111.9] 117 111.9]  112.0)
. Percent change over 1-quarter span, AR -5 =23 ~9 6l r4
. Percent change over 4-quarter span, AR ~1.1 -1.0 ] -
358 | Index of output per hour, all persons, nonfarm business 111.7] 111.0] 110.7 110.7 7 110.8,
sector, 1982=100.
2.3 Labor Force and Employment
441 | Civilian labor force, thous. 123,869] 124,148| 124,488( 124,546] 124,397 -124,630| 124,829 124,886| 125,004| 124,836] 124,767| 124,660] 124,967| 124,784] 124,616
442 | Civilian empl thous, 117,342] 117,585] 117,836 117,888 117,863) 113,035] 118,334 118,116] 118,350| 118,389} 117,953] 117,658] 117,898] 117,711} 117,261
Civilian Iabor force participation rates (percent): -
451 Males 20 years and over 78.1 78.0; 78.0 78.1 71.8 779 719 779 779 779 717 717 779 77.8 77.8
452 Females 20 years and over 57.7 57.5] 578 57.8 57.8 579 519 580 58.1 58.1 58.1 58.1 579 51.7 574,
453 Both sexes 16-19 years of age ... . 559 56.3 56.6 56.1 55.2] 551 56.4) 554 54.6] 52.9] 524 50.9] 53.1 53.0 523
2.4 Government Activities
Defense indicators:
517 Defense Department gross obligations mcun'ed mil$.... 360,980 31,145| 26,377| 29,228] 35,483 »32,418
525 Defense D prim awards, mil$ 12,887| 11,056] 13,392 15,840 13,865 9,142 9,765] 13,882 #13,517
543 Defer‘lsseoDepanment gross unpald obllgauons outstanding, { 209,027] 218,190| 211,677 209,027) 214,526|~ 213,703
mi .
548 Manufacturers’ new orders, defense products, mil.$.....uueee] 107,325 9,5711 11,267 9,770 64881 7,676 8,023] 8,406 10,081 78M19 7475\ 8,372| +7,858 r7,207] ~5441
557 Index of industrial production, defense and space 97.4] 96.6 96.7 96.6] 97.5 97.6] 91.5 9713 97.6 97.6! 97.8] r97.7 r97.3 r97.1 £96.6
: equxpment, 1987=100.
570 defense products industries, thous. 1.253' 1,248] 12500 1,251 1,251 1,251 1,247 1,245 1,241 1,236 1,228 1,218 1,210] 21,201} omveserenns
564 #| Federal Government purchases of goods and services, 301.1 299.2 307.2 309.6| r312.6
national defense, bil.$, AR. | | | ]
2.5 U.S. International Transactions
602 | Exports, excluding military aid shxpmems mil. s ] 363,808] 31,436 30618 31,261 31,372 31,575 33264 32,053] 32,773 34218] 32,120
604 | Exports of d g 41,647 3,261 3,388 3,173 3,543 3270 3,500 3,282] 33s54f 3,709] 3,182
606 | Exports of lectrical machinery, mil.$ 73,118 6412} 6230 6443 7,001 6779 6883 6,661 6964] 7,072 7,104
612 | General imports, mil.$ 473211} 41,5801 40,530 38,058] 41,570 38,672} 41,636] 39,364] 40,5437 39,560 41,244
614 | Imports of petroleurn and d mil.$ 49,373 4,141 4,154 4270F 5881] 5,126 5158] 3,988 4,005 3,563] 3,594
616 | Imports of automobiles and pans, mli$ ........ N—— 69,679 5894 5,705] 5,655 5203 5432 6489] 54331 5,804 6098 5,855
618 ¢ dise exports, luding military, mil.$* .. 360,465 91,738 96,262 96,758
620 +| Merchandise imports, adjusted, excluding military, mil$ ! ...... 475,329 120,484/ 122,545 119,860
622 | Balance on merchandise trade, mil.$ ! -114,864 -28.746l ~26,283 =23, 102,

2.6 International Comparisons

Industrial Production Indexes (1987=100)

47 ¢| United States 108.1 107.7 108.1 108.6; 107.5) 108.5, 108.9] 108.8 109.4] 110.1 110.4{ r110.5| r1104] r1094] 21075
721 | OECD, Europ jes 2 108, 109) 110| 110 110] 109 111 * 110 110 111 111 111 211
728 4| Japan, 1158 1164 116.7 116.9] 116.9] 117.0] 118.8] 117.9] 121.0 121.1 123.2 1237 1224 2125.3ciinnne
725 #| Federal Republic of G 108 110 10| m 112] 11 113 110] 113 113] 115
726 ¢| France 108 109 109 108 108 107 108 110 109 109) “111
722 ¢| United Kingdom 104 105| 104, 104 104; 103 105 106 105 107 * 103]
727 ¢| haly. 110.2 1117 1124 115.5 108.2| 112.4) 111.3] 110.4] 108.1 109.3 110.6
723 #| Canada 105.1 104.0 104.5 104.8] 1024 1025 1027 102.3] 1028 r1029 1035
Consumer Price Indexes (1982-84=100)
320 | United States, NSA 1240 125.6 125.9] 126.1 127.4 128.0) 128.7] 1289 129.2 129.9] 130.4] 1316 132.7] 133.5 1338
#|  Percent change over 6-month span, AR..uicsisssssisnnsnned 4.9 5.2 6.2 6.7 6.0 5.6) 5.9 44 5.1 57 6.6 6.9
738 | Japan, NSA 108.1 110.0 108.9 109.0 109.2 109.5 1099 110.8 1116 111.0! 1109 1114 1124 1139 s
* Percent change over 6-month span, AR 3.1 2.0] .. 2.6 17 3.7 3.0] 2.6 2.4 3.3 5.1
735 | Federal Republic of Germany, NSA ..... 163.2| 109.7| 109.9, 1 10 2 110.9 1113 1114 111.§] 1118 111.9 111.9] 112.2] 112.6 KX |
#|  Percent change over 6-month span, AR. 29, 2.8 3.5] 3.1 2.4 2.6 2.2 1.8 2.0 29 4.4
736 | France, NSA 128.7 130.1 130.3 1305 130.8 1311 131.6) 1321 132.3 132.6 1329 133.7 1344 L2 I—
#| Percent change over 6-month span, AR... 3.5 3.4 3.3 2.9 2.8 2.6 2.9 37 L1 4.8
732 | United Kingdom, NSA 135.3] 138.1 139.2, 1396 140.4; 141.2] 142.6] 147.0 148.3) 1489 149.0 150.5] 1519 153.1 152.7
#| Percent change over 6—month span, AR... 7.8 7.2 79 8.8 11.6] 12,4 12.8] 12.4 13.4] 12:8 10.0] 6.6
737 | naly, NSA 1504 153.1 153.7 154.4 155.3] 156.5 157.1 157.7 1580 1587 159.3 160.3, 161.2] L. F—,
¢ Percent change over G-month span, AR......essnmensnens 6.3 5.4 6.0; 6.3, 5.7 5.7 5.6) 6.0] 6.4 6.3 6.7]
733 | Canada, NSA 129.3] 131.2] 131.6] 131.5] 132.7 1334 133.9] 133.9) 134.6| 135.1 135.8 135.8 136.3] 1374 1382
¢|  Percent change over 6-month span, AR....cueermecrnesinsnseed] 5.3 4.8 5.1 4.6) 4.2 41 5.2 3.3 3.0 3.6 51 5.9
Stock Price Indexes (1967=100, NSA) |
19 ¢| United States 351.2] 3779 3701 379.2 369.81 359.5 3682 367.9] 3810 3920] = 3916 3598 3431 334.1
748 ¢| Japan 2,326.1] 2416.1| 24684 2,5804] 24982 2427.8 2,175.1] 1959.4] 2,142.6| 2,0650| 2,119.1] 1,833.0( *1,644.4| 71,592.1
745 ¢ | Federal Republic of G 310.5 327.0f 3181 343.1 370.8|. 3846 3963 399.5 389.5 385.3 393.7| 3489 308.8] r297.8
746 ¢| France 866.0F 9023} 8555f 909.7 9004} 856.2| 8724] 9384] 94951 9322 899.7 7965 7146 7268
742 4| United Kingdom 1,062.9] 10644 105541 1,1144] 1,123.4] 10867 1,060.8] 10319 10482 1,1180] 1,109.6] 1,030.1 971.1 974.1
747 ¢| ltaly 451.1 464.5| 4502 4538 46601  440.1 4399  4553| 4689| 4856 457.4] 3879 ’387.9f rr373.0
743 | Canada y 429.5 442.8] 4455 448.6) 418.6| 4166 4112} 377.5) 4047 4004 4024] 378.1 3570 3482
Exchange Rates
750 ¢ Exﬁhsz;nge value of U.S. dollar, index: March 1973=100, 98.52 98.92| 9799 9438 93.00] 9225 94.11 93.51 9204| 9243 89.68 86.55 86.10] 8343 82.12
Foreign currency per U.S. dollar (NSA):
758 ¢] Japan (yen) 137.99] 142211 143531 143.69] 144.98] 14569) 153.31] 158.46] 154.04) 153.70f 149.04| 147.46] 13844| 12959 12922
755 ¢ Federal Republic of Germany (d. mark).ucomwmmennnnes] 18792 1.86621  1.8300| 173781 1.6914] 16758 1.7053| 1.6863] 1.6630 1.6832| 1.6375] 1.5702| 15701 1.5238] 1.4857
756 ¢| France (franc) . 63753] 63339 62225 59391 5.7568] 56897 5.7555) 5.6638| 5.5989) 5.6613] 54924| 52680 52575 5.1032{ 5.0020
752 ¢|  United Kingdom (pound) 6111 6300 6359 6264 .6056] 5896  .6156f .6108]  .5962]  .5847 .5525 5260 5321 51400 5091
757 ¢| Italy (lira) 1,371.311 1,369.24] 1,343.831 1,291.93} 1,261.87] 1,243.68| 1,257.67) 1,238.38{ 1,221.93} 1,235.60 1,199.65| 1,157.07| 1,172.87] 1,141.62] 1,117.04
753 ¢} Canada (dollar) 118411 1.1749] 1.1697) 1.1613] 1.1720{ 11965 1.1800f 1.1641] 1.1747] 1.1730| 1.1570] 1.1448] 1.1583( 1.1600] 1.1635

See footnotes on page C-6.
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January 1991

January 1991 SURVEY OF CURRENT BUSINESS C-5

Serles Series title and timing classification Year 1989 1990
no. : 1990 Nov. l Dec. .]an.J Feb. l Mar. ! Apr, | May | June ' July l Aug. I Sept. ‘ Oct. | Nov. |Dec. -

2. OTHER IMPORTANT ECONOMIC MEASURES — Continrned
2.2 Prices, Wages, and Productivity — Continued

Wages and Productivity
345 | Index of average hourly all employees, 1325 133.8] 1354 136.9]
nonfarm business sector, 1982=100. .
. Percent change from ious quarter, AR 2.3 4.0 4.8 . 4.5
346 | Index of real average hourly all employ 101.6| 100.7} 100.9 100.5]
nonfarm business sector, 1982=100.
Percent change from previ quarter, AR -1.6 ~3.8] 11 -1.8|
370 lndlegx of output per hour, all persons, business sector, 111.9] 1117 111.9] 112.0
. Percent change over 1-quarter span, AR -2.3 =9 6 4
. Percent change over 4-quarter span, AR ~1.0 -5
358 | Index of output per hour, all persons, nonfarm busi 111.0} 1107 110.7 110.8
sector, 1982=100.

2.3 Labor Force and Employment

441 | Civilian labor force, thous. § 124,787} 7 124,548] * 124,542 * 124,489| * 124,653 * 124,798] 124,781 * 124,939| * 124,797} * 124,709] * 124,705} * 124,970| - 124,875| - 124,723| 125,174
442 | Civilian empl thous, § 117,914] 117,920} 7 117,957] » 117,945| * 118,074 * 118,235] ~ 118,090}  118,277| " 118,237} * 117,882} - 117,690} - 117,883| 117,733 " 117,386 117,574
Civilian labor force participation rates (percent):
451 Males 20 years and over § 778 78.0 78.1 *71.9] 779 779 718 779 778 777 713 719 71.8 71.8 719
452 Females 20 years and over § 57.9 57.8 57.8 579 57.9 579 58.0 58.1 r580§ 7580 58.1 519 5717 r51.5 578
453 Both sexes 16-19 years of age § .. " 537 56.6f 559 7553 55.1 r56.1 r55.2 546 r532] rs525] 513 53.1 530, 524 528
2.4 Government Activities
Defense indicators: . I
517 Defense D gross, obligati d, mil.$. 26,377] 29,228] 35483| 232,418
525 Defense Department prime awards. mil$ 12,887| 11,056 13,392 15,840 13,865 9,142 9,765 13,882 13,517 3,706) #7,088]...
543 Defqlrlnsseobepmem gross unpaid oblig; di 211,677] 209,027] 214,526|7 213,703 i ’
mil.§$0,
548 Manufacturers’ new orders, defense products, mil.$..........f 92991] 11,267) 9,770] 6,488]  7,676] 8,023 8,406 10,081 7879 7475 8,372| 7,858 r7,204] 5264] #8265
557 Index of mdnsn;al pn&i)ucuon, defense and space 974 96.7 96.6 97.5 97.6 97.5 97.3 97.6 97.6| 97.8 91.7 973 973 964 ~969
. equlpment, 1987=1
570 | - , defense products industries, thous. 1,250 1,251 1,251 1,251 1,247 1,245/ 1,241 1,236 1,228, 1,218 1,210 1,201 7 L1191
564 4| Federal Government purchases of goods and services, 3140 299.2 307.24.... 309 312.6}.. 7326.5
national defense, bil.$, AR. l

2.5-U.S. International Transactions

602 | Exports, excludmg military aid shi mil$ 306180 31261} 31372 31,575 33.264| 32058 32,773| 34218] 32,120 32,548] 32,008
604 | Exports of g ducts, mil.$ 3388 3,173] 3543] 3270 3500 3282| 3354 3709 3182 33221 2861
606 | Exports of nonelectrical machinery, mil.$ 6230 6443} 7001 6779 63883 6661 6964] 7072f 7104 6767] 6912
612 | General imports, mil$ 40,530 38058 41570 38,672] 41,636 39.364] 40,543| 39,560 41,244 422831 41,336
614 | Imports of p and petrol ducts, mil$ 4,154 4270] 5881 5126] s1s8| 3988] 4.005] "3563] 3594 4365 . 6,502
616 - { Imports of automobiles and parts, mil.$ 5705| 5655| 5203| 5432] 6489 5433 5804] 6098 5855 6179 5999
618 ¢ dise exports, adj tuding military, mil.$ ' 91,738 96,262 96,758 #96,159
620 ¢| Merchandise imports, adj ing military, mil.$ ' 120,484 122,545 119,860) 7125911
622 | Balance on merchandise trade, mil$? -za,m} -26,283) -23, m?} 229,752

2.6 International Comparisons

Industrial Production Indexes (1987=100)

47 o} United States 109.1 108.1 108.6, 107.5 108.5] 108.9] 108.8] 109.4 1101 1104 110.5) 110.6; r109.8] -107.8| #107.1
721 ¢} OECD, Europ des 2 * 109] 110 110] 109] 111 * 109 110] 111 111 111 T 112 . .
728 #| Japan 116.7 1169, 1169 117.0 118.8 1179, 121.0 1211 123.2] 123.7 1224
725 ¢| Federal Republic of G 110, 111 112] 111 113 110] 113, 13 115 116] r117
726 #{ France 109! 108| 109] 107] 108 110, 109] 109 r112] 112 110
722 ¢| United Kingdom 104/ 104 104] 103| 105 106; 105] 107  104] 103| r103 7103
727 ¢| Italy. 1124 1155] . 108.2] 1124 1113 110.4] 108.1 109.3 110.6] 110.6{ r111:6] »108.3
723 ¢| Canada 104.5 104.8, 1024 102.5] 102.7 102.3] 102.3 1029 r103.3f 1024 11009 ~101.1

Consumer Price Indexes (1982-84=100)

320 | United States, NSA..... 130.7 1259 126.1] 1274 1280 128.7 1289 129.2 129.9 1304/ 131.6] 1327 133.5] 133.8 1338
¢  Percent change over 6-month span, AR 6.2] 6.7 6.0) 5.6] 5.9] 44 .1 5.9 6.6] 6.9 6.4

738 [ Japan, NSA : 108.9) 109.0 109.2] 109.5) 109.9] 110.8; 111.6] 111.0] 1109] 111.4 1124 113.9] R K] RR—
+f Percent change over 6-month sé)an, AR 3.3 17 3.7 3. 2.6 2.4 3.3 5.1 44

735 | Federal R 109.9{. 1102 1109 111.3 111.4 111.6 1118 111.9 111.9 112.2] 112.6] 1134 ) ) ] FR—
¢| Percent change over 6-month span, AR 3.5 1 2.4 2.6 2. 1.8 2.0 29 4.4 4.01

736 | France, NSA 130.3 130.5 130.8] 1311 131.6 1321 1323 132.6 132 9 133.7 1344 135.2] 135.0]cenciiiinne
¢| Percent change over 6-month span, AR 3.3 3.4 2.9 2.8 2.6 29 3.7 4.1 4.4

732 | United Kingdomn, NSA 148.2 139.2] 139.6] 1404 141.2) 142.6) 147.9] 148.3 148.9| 149 0 150.5] 1519 153.1 152.7 1526
4|  Percent change over 6-month span, AR 7.9] 8.8 11.6 124 12.8 124 13.4] 12.8 6.6 5.9

737 | Italy, NSA 159.5 153.7 154.4 155.3| 156.5 157.1 152.7, 158.0| 158.7] 159.3 160.3 161.2 162.6| 163.6 1642
#|  Percent change over 6: h span, AR 6.0 6.3 5.7 .7 5.6 6.0 6.4 6.3 6.7 7.5 7.1

733 | Canada, NSA . 135.4] 131.6; 1315 1327 133.4/ 133.9] 133.9] 1346 - 135.1 135.8 135.8 1363 137.4] 138.2 138.1
#| Percent change over 6-month span, AR 5.1 4.6 2 4.1 5. 3.3 3.0 3.6 5.1 5.9 53

Stock Price Indexes (1967=100, NSA)

19 ¢| United States 364.01 370.1 379.2 369.8, 359.5 368.2 367.9 381.0] 392.0 391.6 359.8 343.1 334.1 343.0] 357.6
748 ¢ | Japan 1,9749] 2468.4] 2,5804| 24982 2,427.8| 2,175.1] 1,9594] 2,142.6] 72,1552} 2,119.1] 1,833.0] 1,6444| 1,592.1} r1,572.2| 1,5794
745 ¢| Federal Republic of Germany. 356.2, 318.1 343.1 370.8 384.6) 396.3 399.5 389.5 385.3 393.7 348.9] 308.3 29787 ~£29571 73039
746 ¢ | France 8350 855.5 909.7 900.4; 856.2| 8724 938.4] 949.5 9322 899.7 796.5] 714.6] 726.8] r713.9] 7194
742 ¢ United Kingdom . . 1,0554]. 1,1144] 1,1234] 1,086.7| 1,060.8| 1,031.9] 1,0482f 1,1180| 1,109.6] 1,030.1 971.1 974.1 8
747 ¢ Italy. 408.5/ 450.2] 4538 466.0f 440.1 439.9] 455.3 468.9] 485.6 4574 387.9] 3544 r3384] 3022 3054
743 #| Canada 386.6 445.5] 448.6) 418.6; 416.6 411.2 3775 404.7 400.4] 4024, 378.1]. 3570 3482 356.0 368.0

Exchange Rates
750 Exchangc value of U.S, dollar, index: March 1973=100, 89.05] 97.99 94.88 93.00 92.25 94.11 93.51 92.04 9243, 89.68 86.55) 86.10, 83.43 82.12] 83.35
NSA
Foreign currcncy per U.S. dollar (NSA): .
758 #]  Japan (yen) 144.82] 143.53] 143.69] 144.98] 145.69] 153.31] 15846{ 154.04f 153.70] 149.04] 147.46| 138.44| 12959] 12922 133.89
755 4| Federal Republic of G (d. mark) 1.6159] 1.8300] 1.7378] 1.6914] 1.6758] 1.7053| 1.6863] 1.6630] 1.6832j 1.6375] 1.5702] 1.5701| 1.5238{ 1.4857| 1.4982
756 #|  France (franc). 54449] 6.2225| 59391 575681 5.6897| - 5.7555| 5.6638] 5.5989| - 5.66131 5.4924f 5.2680] 5.2575| 5.1032] 5.0020 5.0895
752 ¢|  United Kingdom (pound) 5630 6359 6264 6056 5896 6156 6108 5962 5847 5525/ 5260 5321 5140 5091 5203
757 ¢ lmly (lira) 1,198.05] 1 343 83| 1,291.93] 1,261.87] 1,243.68| 1,257.67{ 1,238.38( 1,221.93} 1,235.60| 1,199.65| 1,157.07] 1,172.87| 1,141.62| 1,117.04| 1,129.26
753 ¢| Canada (dollar) 1.1670 1L1613] 1.1720] 1.1965] 1.1800] 1.1641] 1.1747] 1.1730] 1.1570] 1.1448] 1.1583| 1.1600] 1.1635 1.1603

See footnotes on page C-6.
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February 1991 SURVEY OF CURRENT BUSINESS C-5

Series| L - . Year 1989 1990 1991
Series title and timing classification

no. 1990 Dec. Jan, l Feb. I Mar, ' Apr. I May l June l Juty | Aug. LSept. | Oct. l Nov.J Dec. | Jan. *

2, OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued

Wages and Productivity . |
345 | Index of average hourly compensation, all employees, 136.1 133.8 1354 r137.0 71383
nonfarm business sector, 1982=100,
Percent change from p: quarter, AR 34 4.0 4.8 r4.7 »3.9
346 | Index of real average hourly compensation, all employees, 100.5] 1007} 100.9) 100.5 »99.8
nonfarm business sector, 1982=100.
Percent change from previous quarter, AR -1.9 =3.8 1.1 r-19 ?=2.6]
370 lﬂdch8 ;f l%uotput per hour, all persons, business sector, 111.9] 1117 111.9] 1121 71120
. Percent change over 1-quarter span, AR -.6| -9 6 9 ? =5
. Percent change over 4-quarter span, AR r—4 8]
358 | Index of output per hour, all persons, nonfarm business 110.8}..... 110.7 110.7 r110.9 #1109
sector, 1982=100. |
2.3 Labor Force and Employment
a1 | Civilian Iabor force, thous. 124,7871 124,542] 124,489 124,653| 124,798 124,781 124,939] 124,797| 124,709 124,705 124970 124875 124,723] 125,174] 124,638
442 | Civilian employ , thous. 117,914] 117,957y 117,945 118,074{ 118,235{ 118,090 118277 118,237) 117,882) 117,690] 117,883| 117,733 117,386| 117,574] 116,922
Civilian labor force pamcxpanon rates (percent);
451 Males 20 years and over. 77.8 78.1 779 779 779 77.8 719 77.8 717 777 779 77.8 77.8 77.9 773
452 Females 20 years and over. 519 57.8 579 579 579 580 58.1 58.0 580 58.1 57.9 57.7 51.5 57.8 57.6
453 Both sexes 16-19 years of 888 . ivimuuimmmsmsssssmssmmmonsoss] 537 559 553 55.1 56.1 55.21 54.6] 53.2] 525 513 53.1 530 524 52.8 530
2.4 Government Activities
Defense indicators:
517 Defense D« gross obli i d, mil.$ § 29,228] r33,983| 31,968 32,664 26,637( 729,150
525 Defense Department prime contract awards, mil$§ ... 131;796*................ r13,613| r11,285] r12,775] r13,876] r12,795] 9,348 r9.988| 14,077 " 13458 42621 8,117} #8,202]..ccceriveneee
543 Defe‘llls;o ¥ gross unpaid obli 209,027] r 213,903| 213,703 212,396{ 204,677 7 196,282
m
548 Manufacturers” new orders, defense products, mil.$ ............ 92,771 9,770 6,488 7,676 8,023 8406/ 10,081 7.879) 7475 8,372 7,858 7204 r5266] 80431 ~7252
557 Index of mdus;x;;l7 pml)umon, defense and space 97.2] 96.6 97.5 97.6 97.5 973 97.6 97.6 97.8 977 97.3 973  r96.1 1956 951
__ equipment, = -
570 defense. prod industries, thous. § 1,225}  *1,250] 1,251) r1,253] r1,249 1,245 ~1,238] +1,233] 1,225 1,218 1,211} 1,202 L191] 7 L1887} conriscecnns
564 ¢| Federal Govemmcnt purchases of goods and services, 3129 307.2, 309.6 3126 r322.3
national defense, bil.$, AR. I

2.5 U.S. International Transactions

31,2611 31,372 31,575 33,264f 32,058 52,773 342180 32,120] 32,548 32,008] 35006| 34,194

602 | Exports, excludmg mlhmry aid shlpmen!s. mil.$
mil$ r32931 3410 r3,320] 3,443 -3253| r3258] r3,608] 3,060 3,258| r3,023] 2,996 3,151

604 | Exports of d

606 | Exports of Jectrical hi y, mil. $§ 6,443 7,001 6,779) 6,883 6,661 6,964 7,072 7,104 6,767 6,912 7,254] 6,774
612 | General imports, mil.$ 38,058 41,570 38,6721 41,636] 39,364 40,543] 39,560] 41,244] 42,283| 41,336 45994; 43,106
614 [ Imports of p and i dh mil$ § 60,884 4,270 5,881 5,126/ 5,158 3,988 4,095 3,563 3,594 4,365 6,502 6,927 6,332
616 | Imports of automobiles and parts, mlis § 70,527 5,655 5203) 54321 6489 5433 5804f 6,098] 5855 6,179 5999 6,567| 5993
618 o M dise exports, g military, mil.$ ! .. 389,286/ 96,093 96,585 96,152 100,456
620 ¢| Merchandise imports, adjusted. luding military, mil.$ ! 497,966( 7122,902 7 119,810 7 125,937 7 129,317
622 | Balance on handise trade, mil.$ ! -108, 680' 26,809 r-23 775! ’ 29,785 »-28,861
2.6 International Comparisons
Industrial Production Indexes (1987=100)

47 | United States. 109.2 108.6 107.5 108.5 108.9] 108.8 109.4] 1101 110.4] 110.5 110.6] 1099 1082 r107.0] #1065
721.¢| OECD, European countries 2 110| 110] 109 111 109] 110 111 111 111 111 111
728 | Japan 1214 1169 116.9 117.0] 118.8 1179 121.0] 1211 1232 1237 122.4] 125.8
725 Fedcral Republic of Germany 114 111 112 111 113 110 113 113 115 116] 117, 117
726 ¢| France, 108 109 107 108, 110 109 109 112 112 110 110
722 ¢ United Kingdom 104 104 103 105 106 105 107 7103 102 102 T 102
727 ¢} Italy 115.5] 108.2 112.4] 1113 1104 108.1 109.3, 110.6] 110.6] 1116 108.3
723 ¢| Canada. 104.8 102.4; 102.5! 102.7 102.3) 1028 102.9] 1033 r1022f 100.6] 1007

Consumer Price Indexes (1982-84=100)
320 | United States, NSA 130.7 126.1 127.4] 128.0] 128.7 128.9] 129.2, 129.9; 1304 131.6] 1327 133 5 133.8] 133.8i 134.6
#|  Percent change over 6-month span, AR § r6.2| 5.8 r5.3 r5.8 74,6 754 76.2 69 12 * 6.6} 6.7
738 | Japan, NSA 1114 109.0 109.2 109.5 109.9 110.8 111.6] 111.0 1109 1114 112.4] 113.9; 113.5 113.2'.
#| Percent change over 6-month ?an. AR S 2.6 17 3.7 3.0 2.6 24 3.3 5.1 4.4 49
735 | Federal Republic of G NSA 112.1 110.2 1109 1113 111.4} 1116 1118 111.9] 111.9 112.2] 112.6] 1134 113.2] 113.3].
#|  Percent change over 6-month span, AR § 3.1 2.4 2.6 2.2 1.8] 2.0 2.9 44 4.0 3.6
736 | France, NSA 133.1 130.5i 130.8 131.1 131.6} 132.1 132.3 132,64 1329 1337 1344 135.2 135.0 134.9].
¢| Percent change over 6-month span, AR § . 3.4 2.9 2.8 2.6 2.9 3.7 4.1 4.8 44 4.1
732 | United Kingdom, NSA 148.2q 139.6' 1404 1412 142.6} 147.0 1483 148.9] 149.0] 150.5 1519 153.1 152.7 152.6/ 1530
| Percent change over 6: h span, AR § 8.8 11.6 124 12.8] 2.4 134 12.8 10.0] 6.6 763 6.1
737 | Italy, NSA 159.5 154.4 155.3 156.5 1571 1577 158.0] 158.7] 159.3 160.3 161.2] 162.6] 163.6] 164.2 1654
#| Percent change over 6-month span, AR § 6.3] 57 5.7] 5.6) 6.0) 6.4 6.3 6.7, 7.5 7.1 7.1
733 | Canada, NSA 135.4] 1315 1327 133.4] 133.9i 1339 134.6] 135.1 1358 135.8 136.3] 137.4] 138.2 138.1 1417
#|  Percent change over 6-month span, AR § 4.6 4.1 5.2 33 30| 3.6) 5.1 5.9] 53 103
Stock Price Indexes (1967=100, NSA)

19 o United States. 36401 379.2) 369.8 359.5 368.2| 3679 381.04 392.0 391.6 359.8 343.1 334.1 343.0| 3517.6] 354.1
748 ¢ | Japan 1,833.1} 2,589.4} 24982 2427.8] 2,175.1] 1,9594] 2,142.6| 2,552} 2,119.1] 1,833.0] 1,644.4] 1,592.1] 1,572.2] 1,579.4] »1,555.2
745 ¢| Federal Republic of Germany 356.2! 343.1 3708 384,61 396.3 399.5 389.5 385.3) 393.7 348.9, 308.8] 207.8] £2957] #303.9.ciiiiines
746 ¢ | France. 83501 9097 9004| 8562 8724] 9384f 94905 9322| 899.7] 7965 714.6] 7268 7139| 7194 693.2
742 #| United Kingdom 1,1144] 1,1234] 1,086.71 1,060.8] 1,031.9] 1,0482] 1,118.0] 1,109.6] 1,030.1 971.1 974.1 969.3/

747 +| Italy 408.5) 453.8, 466.0) 440.1 439.9 455.3 468.9; 485.6| 4574 3879 354.4] 3384 3022 #3054} #3826
743 ¢| Canada 386.6] 44861 4186 41661 4112y 3775 4047 4004] 4024 3781 3570 3482 356.0) 368.0 369.8
Exchange Rates
750 ¢ Exl(‘:lhsaxg"e value of U.S. dollar, index: March 1973=100, 89.05 94,88, 93.00/ 92.25 94.11 93.51 9204 92.43] 89.68 86.55 86.10] 83.43 82.12] 83.35 83.51
Foreign currency per U.S. dollar (NSA):
758 ¢| Japan (yen). 144821 143.69] 144.98| 145691 15331 158.46] 154.04f 153.70[ 149.04] 14746} 138.44] 12959 129221 133.39] 133.70
755 ¢| Federal Repubhc of Germany (d. mark)..... e 161591 173781 1.6914] 16758 1.7053| 1.6863] 1.6630| 1.6832] 1.6375| 1.5702| 1.5701] 15238 1.4857] 1.4982} 1.5091
756 ¢|  France (fran 54449) 5.9391] 5.7568) 5.6897] 5.7555] 5.6638] 5.5989] 5.6613F 5.4924| 52680} 5.2575 5.1032] 5.0020] 5.0805] 5.1253
752 ¢ United Kingdom (pound) 5630} 6264 .6056 .5896 6156/ 6108 5962 5847 5525 5260 5321 5140, 5091 5203 5169
757 ¢| laly (lira) 1,198.05] 1,291.93] 1,261.87| 1,243.68] 1,257.67| 1,238.38| 1,221.93| 1,235.60! 1,199.65| 1,157.07] 1,172.87| 1,141.62} 1,117.04] 1,129.26] 1,134.38

753 | Canada (dollar) L1670 1.1613] 1.1720] 1.1965| 1.1800| 11641 11747| 1.1730] 1.1570| 1.1448} 11583} 1.1600] 1.1635| 1.1603] 1.1560

See footnotes on page C-6.
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March 1991 SURVEY OF CURRENT BUSINESS C-5
. Year 1990 1991
Sges Series title and timing classification
g 1990 | Feb, | Mar. | Apr. | May l June | July | Aug. | Sept. I Oct, | Nov. | Dec. Jan, I Feb, *
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Praductivity |
345 | Index of average hourly loyees, 136.2 133.8 1354 1370 138.3
: nonfarm business sector, I§82—100
Percent change from p quarter, AR 34 4.0 4.8 4.7 r4.1
346 | Index of real average hourly all employees, 100.5 r100.8 r101.0 100.5 99.8
nonfarm business sector, 1982—100§
Percent change from previous quarter, AR § ~1.9 r=32 r9 r2.1 r=27
370 lnde9xs ;f loutput per hour, all persons, business sector, 111.9] 117 1119 112.1 1121
1982=100.
¢ Percent change over 1-quarter span, AR -.6“ -9 6 9 r=3
. Percent change over 4-quarter span, AR | -4 .1
358 | Index of output per hour, all persons, nonfarm business 110.8} 1107 110.7] 1109 1110
sector, 1982=100, I
2.3 Labor Force and Employment
441 | Civilian labor force, thous. 124,787} 124,489] 124,653] 124,798] 124,781| 124,939| 124,797 124,709 124,705| 124970] 124,875} '124,723| 125,174] 124,638 125076
442 | Civilian thous. 117,914} 117,945 118,074| 118,235| 118,090| 118,277 118237 117,882 117,690 117,883 117,733| 117,386 117,574] 116,922 116,918
Civilian labor force p participation rates (percent):
451 Males 20 years and over. 77.8 779 779 779 77.8 719 77.8 717 717 779 71.8 7.8 719 7.3 774
452 Females 20 years and over 579 519 579 51.9 58.0 58.1 58.0 58.0 58.1 579 51.7 51.5 57.8 57.6 578
453 Both sexes 16-19 years of age .. 53.7 55.3 55.1 56.1 55.2] 54.6 53.2] 52.5] 513 53.1 53.0 524 52.8 53.0 533
2.4 Government Activities
Defense indicators:
517 Defense Department gross obli d, mil.$. 33,983] 31,968 32,664 26,637 #29,150
525 Defense Department prime contract awards, mil$.. 131,796] 13,613 11,285 12,775| 13,876 12,795 9,348 9,988 14,077| 13458 4,262 8,117 »8,202
543 DefensscoDcpartment gross unpaid obli 213,903 213,703, 212,396| 204,677 196,282
mil
548 Manufacturers’ new orders, defense products, mil.$ 92,713 6488 7,676 8,023}  8,406] 10,081 78791 7,475 8372 7,858 7,204 5266 ’7.985] <8900( <9058
557 Index of indusu;al pr%c(l]uction, defense and space 91.2 91.5 976 91.5 91.3 97.6| 91.6 97.8 917 97.3 973 796.2) 795.8 r94.5 »944
equipment, 1987=1
570 Employment, defense products industries, thous. ......eew 1,225 1,251 1,253 1,249] 1,245 1,238 1,233 1,225 1,218 1,211 1,202 1,191 1L187] 7 L181|eenens
564 ¢ Federal Government purchases of goods and semces. 313.6} 307.2 309.6) 312.6] r325.0
national defense, bil.$, AR. I |
2.5 U.S. International Transactions
602 | Exports, excluding military aid shig mil.$ 3044411 31,372] 31,575| 33,264] 32,058 32,773] 34,218 32,120( 32,548] 32,008] 35,006 34,194 r33,305| 34,493|.
604 | Exports of d ic agricultural prod mil$ 38,760 3,410 3,320 3,443 3,253 3,258, 3,608 ,160) 3,258, 3,023 2,996/ 3,151 2,880 A
606 | Exports of ical hinery, mil.$ 83,098 7,001 6,779 6,883 6,661 6,964 ,072) 7,104 6,767 6,912] 7,254 6,774 ,927| 7,069].
612 | General imports, mil.$. 494903]1 41,570 38,672| 41,636 39,364| 40,543] 39,560 41,244] 42,283 41,336f 45994 43,106| "39,582] 41.489].
614 | Imports of p and petrol d mil.$ 60,884 5,881 5126] 5,158 3,988) 40951 3,563] 3,594] 4,365] 6,502} 6,927 6332 5,353 5.385|..
616 { Imports of automobiles and paris, mll 5. 5203| 5432f 6,489 5433] 5804] 6098 5855 6,179 5999] 6,567 5993| 5475 5,904(.
618 ¢ ise exports, adj g mllnary, mil.$! 96,093 96,585 96,152 100,456,
620 ¢ | Merchandise impol djusted, excluding military, mit.$*...... 497,966/ 122,902 119,8101 125,937 #129,317,
622 | Balance on merchandise trade, mil.§ ' ~108.680] ~26,809 ~23225 -29.785 »-28.361
2.6 International Comparisons
Industrial Production Indexes (1987=100)

47 ¢| United States 109.2 107.5) 108.5 108.9 108.8 1094 1101 110.4; 110.5 110.6 109.9] 1083 r107.2] -106.6] »105.7
721 | OECD, p ies 2 110 110] 109] 111 109] 110] 111 111 r112 111 111 110 #110
728 o| Japan 1213 1169 117.0 118.8 1179 1210 121.1 123.2 1237 122.4 125.8 124.6] 12371 ~ 12514
725 #| Federal Republic of Germany 114 112] 111 113 110] 113 113] 115} 116 117 117 116 116 2 119].

726 ¢| France 109 108 107 108 110 109 109) 112 112 110] 110 108 2 106|

722 | United Kingdom 103 104, 103 105, 106, 105, 107| 103 102 102, 102, 100 100

727 ¢ haly. 109.9! 108.2 112.4] 111.3 110.4] 108.1 109.3 110.6] 110.6] 111.6 108.3! 107.5] ~110.1

723 | Canada 101.5] 7102.6] 1026 *102.6 102.3 102.8] r102.7] r103.1} 1020 -1004] <1004 r98.8;f *»979

Consumer Price Indexes (1982-84::100) .

320 | United States, NSA 130.7 1274 1280 1287 128.9] 129.2 1299 1304 131.6 1327 133.5; 133.8 133.8 134.6 1348
#| Percent change over 6-month span, AR 5.8 53 5.8 4.6 5.4 6.2 6.9 72| 6.6 6.7 5.4

738 | Japan, NSA 1114 109.2] 109.5 109.9 110.8] 1116 111.0] 110.9 111.4] 112.4] 113.9] 113.5 1132 | LT I,
¢| Percent change over 6-month span, AR 1.7] 37 3.0 2,6 24 3.3 5.1 4.4 49| 6.8

735 | Federal Republic of G Y, 112.1 1109 1113 1114 111.6 111.8 1119 111.9] 1122 112.6 1134 113.2 113.3 B LN | -,
+]  Percent change over 6-month span, AR 2.4 2.6 2.2 1.8 2.0 2.9 4.4 4.0 3.6 4.0

736 | France, NSA 133.1 130.8 131.1 131.6] 132.1 1323 132.6| 132.9] 1337 13441 135.2] 135.0, 134.9] 135.4]ccccrennnne
#| Percent change over 6-month span, AR 2.9] 2.8 2.6) 2.9) 37 4.1 4.8 4.4 4.1 4.1

732 | United Kingdom, NSA 148.24 140.4 141.2 142.6 147.0} 148.3 148.9] 149.0/ 150.5 151.9 153.1 152.7, 152.6) 153.0 153.8
¢  Percent change over 6-month span, AR 11.6 124 12.8 124 134 12.8 104 6.6! 6.3 6.1 4.8

737 | Ialy, NSA 159.5 155.3 156.5 157.1 1577 158.0 158.7 159.3 160.3 161.2] 162.6 163.6] 164.2 (521 F—"
+| Percent change over 6-month span, AR 5.7 5. 5.6] 6.0 6.4 6.3 6.7 7.5 7.1 7.1

733 | Canada, NSA 1354 132.7 1334 1339 133.9 134.6 1351 135.8 135.8 136.3] 137.4] 138.2; 138.1 141.7 1417
#|  Percent change over 6-month span, AR 4.2 4.1 5.2, 3.3 3.0 3.6} 5.1 5.9 53 103 9.5

Stock Price Indexes (1967=100, NSA)

19 ¢| United States 364, 369.8 359.5 368.2 361.9 381.0 39204 391.6| 359.8: 343.1 334.1 3430, 357.6/ 354.1 394.1
748 #| Japan 1,97491 24982 2427.8| 2,175.1] 19594| 2,142.6f 2,1552| 2,119.1] 1,833.0( 1,644.4] 1,592.1| 1,572.2| 1,579.4] ~1,5424]| 1,696.8
745 ¢ | Federal Republic of Germany 355 3708 3846 3963 309.5| 3895 3853 3037 '3a89] ‘30s| 2978 2924 2999 280.5]urvuenseranene
746 ¢ France 835 9004| 85621 87241 9384f 9495 9322 8997 7965 7146 726.8] 7139 7194] ’6947 7437
742 #| United Kingdom 1,043.0] 1,123.4] .0867 1,060.8] 1,0319] 1,0482| 1,1180 1,109.6] 1,030.1 9711 974.1 969.3 9934
747 ¢{ Italy 408.5 466.0f  440.1 4399| 4553| 4689| 4856| 4574 3879| 354.4] 3384] 3022 r3054] F3826| rai0d
743 ¢| Canada 386.6/ 418.6) 416.6) 411.2] 3775 404.7 400.4 4024 378.1 357.04 348.2] 356.0 368.0“ 369.8 3912

Exchange Rates
750 Ex]cqhsz::g’e value of U.S. dollar, index: March 1973=100, 89.05 93.00 9225 94.11 93.51 92,04 9243 89.68| 86.55 86.10 83.43 82.12 83.35 83.51 82.12
Foreign currency per U.S. dollar (NSA):
758 ¢ Japan (yen) 144.82] 144981 145.69) 153311 15846] 154.04| 153.70] 149.04] 147.46| 13844| 129.59 129.22| 133.89] 133.70f 130.54
755 ¢} Federal Republlc of Germany (d. mark)... X 1.6914] 1.6758| 1.7053] 1.6863| 1.6630( 1.6832| 1.6375] 1.5702| 1.5701] 1.5238 14857 1.4982] 1.5091] 1.4805
756 ¢| France (fra 54449] 5.7568] 5.6807| 5.7555 5.6638| 5.5989| 5.6613| 5.4924] 5.2680| 52575 5.1032| 5.0020] 5.0895] 5.1253] 5.0398
752 ¢{  United ngdom (pound) 56301 6056 .5896 6156 6108 5962 5847 5525/ 5260 5321 .5140] 5091 .5203 5169 5091
757 ¢| ltaly (lira) 1,198.05] 1,261.87| 1,243.68| 1 257 67( 1,238.38] 1,221.93| 1,235.60{ 1,199.65( 1,157.07| 1,172.87] 1,141.62( 1,117.04} 1,129.26] 1,134.38| 1,111.19
753 ¢] Canada (dollar) 1.1670] 1.1720] 1.1965| 1.1800| 1.1641] 1.1747] 1.1730| 1.1570| 1.1448| 1.1583] 1.1600{ 1.1635f 1.1603] 1.1560] 1.1549

See footnotes on page C-6.
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April 1991

April 1991 SURVEY OF CURRENT BUSINESS C-5
Series L i . Year 1990 1991
o Series title and timing classification
. 1990 Feb.J Mar, ' Apr. | May I June | July J Aug. ! Sept. J Oct. ] Nov. | Dec. Jan, ' Feb. I Mar, *
2, OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Productivity I
345 | Index of average hourly compensation, all employees, 136.2] 133.8 1354 137.0] 138.3
nonfarm business sector, 1982=100. I
Percent change from previous quarter, AR....ueiisniasd | 3.4 4.0 4.8 4.7 4.1
346 | Index of real average hourly compensation, all employees, 100.5 100.8 101.0] 100.5) 99.8
nonfapm business sector, 1982=100,
Percent change from.previous quarter, AR.. -1.9 -3.2| 9] =21 2.7
370 | Index of output per hour, all persons, business s 111.9 117 111.9 1121 121
3 Pc;ént change over 1-quarter span, ARu..c.ciiccrsnssnsses —.6| -9 6 9 -3
* Percent change over 4-quarter span, AR -4 .1
358 | Index of output per hour, all persons, nonfarm business 110.8] 110.7! 110.7 110.9 111.0]
sector, 1982=100.
2.3 Labor Force and Employment
441 | Civilian labor force, thous. 124,787] 124,653| 124,798 124,781] 124,939 124,797| 124,709] 124,705 124,970| 124,875 124,723] 1251741 124,638 125,326
442 | Civilian employ , thous. 117,914} 118,074] 118,235 118,090} 118,277| 118,237| 117,882 117,690| 117,883| 117,733| 117,386 117,574] 116,922 116,754
Civilian labor force participation rates (percent):
451 Males 20 years and over. 77.8 719 779 77.8 779 77.8] 71.7, 717 719 77.8, 77.8 779 77.3 776
452 Females 20 years and over 51.9 579 579 58.0) 58.1 58.0] 58.0] 58.1 579 577 57.5 57.8 57.6 57.8
453 Both sexes 16-19 years of 22€ vmimmmnssnssssmnssosgrssnnsen 53.7 35.1 56.1 55.2 54.6| 53.2] 52.5 513 53.1 53.0] 52.4 52.8 530 536
2.4 Government Activities
Defense indicators: | |
517 Defense D gross obl d, mil.$, 31,968 . 32,664 26,637} 29,150
525 Defense Department prime contract awards, mil S 131,796] 11,285( 12,775 13,876] 12,79 9348; 9988 14,077} 13458 42621 8,117} 8202} 19434] 2 134tH.cncinnnnn
543 DefenseoDepanmem gross unpaid oblig di 213,703 212,396| 204,677)7 196,282
mil.$
548 Manufacturers’ new orders, defense products, mil.$ §.......... 93458 r7.613| r8645| 8511 r9953) 77311 -7,792| 8,499 7,745 r7,515] 5044 r6844f 7,683 7991 6643
557 Index of industrial production, defense and space 97.2 97.6 975 97.3 97.6 97.6 97.8 917 97.3 97.3) 96.2 95.8 r944 r9431 938
cqunpmenl. 1987=100.
570 , defense ind thous. 1,225 1,253 1,249 1,245 1,238 1,233 1,225 1,218 1211 1,202 1,191 11871 71,1821 2 L168]nnns
564 4| Federal Government purchases of goods and services, 313.6 307.2 309.6] 312.6) 325.0 » 330.0}
national defense, bil.$, AR,
2.5 U.S. International Transactionis
602 | Exports, excludlng mllnary aid shi mil.$ 394,441 31,575r 332641 32,058 32,773] 34,218| 32,120] 32,548| 32,008 35,006
604 | Exports of d agr mil.$. 38,760 3,3201  3,443| 32531 3,258 3,608 3,060 3,258  3,023; 299
606 | Exports of 1 ical machinery, mll.$ 83,098 6,779] 6,883 6,661 6,964 70721  7,104] 6,767} 6912 7,254
612 | General imports, mil.$ 494903 38,672) 41,636| 39,364] 40,543 39,560 41244] 42,283 41,336] 45994
614 | Imports of petroleum and p d mil.$.. 60,884 5,126| 5,158 3988F 4,005 3,563| 3,594 4,365 6,502 6927
616 | Imports of automobiles and parts, mil$... 70,527, 5,432, 6,489 5,433 5,804 6,098 5,855 6,179 5,999 6,567
618 ¢ ise exports, adj Judi mllilary, mil$* 389,286 96,093 96,585 96,152
620 ¢ Merchandise imports, adjusted, excluding military, mil.$* 497,966} 122,902 119,810] 125,937
622 | Balance on merchandise trade, mil.$ ' .. -108,680F 26,809 23,225 ~29,785
2.6 International Comparisons
Industrial Production Indexes (1987=100)

47 +{ United States 109.2 108.5 1089 108.8 109.4] 1101 1104 110.5 110.6 1099 108.3 107.2 106.6| 105.7] #1053

721 ¢| OECD, Europ ies 2 110] 109) 111 109 110) 111 111 111 11 111 110) #110]

728 ¢ Japan 1213 117.0 1188 1179 1210 121.1 123.2] 123.7 1224 1258 124.6 123.7] 1254

725 ¢ Federal Republic of Germany . 114 1m 113 110 113 113 115 116 117 117 116 116 119

726 #| France 109] 107 108, 110 109) 109 112 112] 110 110 108 106 7 109]

722 ¢| United Kingdom 103 103 105, 106 105 1 103) 102 102 102 100, 100 7100

727 ¢| laly 1102 11250 1125 r11L0] c108.6] ~108.8] 1107} -1107] 1IL7|  r108.4] r107.7] 1105

723 o} Canada 101.5 1026 1026 102.3) 102.8 102.7) 103.1 102.0f 1004| -1003) r985] r916] #9177

Consumer Price Indexes (1982-84=100)

320 | United States, NSA 130.7 1280 1287 1289 129.2 129.9] 1304 131.6| 132.7] 1335 133.8 133.8 134.6 134.8 1350
@  Percent change over 6-month span, AR...ummsemeisnnansd 5.8 5.3 5.8 4.6, 5.4 6.2] 6.9] 7.2 6.6/ 6.7 5.4 37

738 | Japan, NSA 1114 109.5 109.9) 110.8] 111.6 111.0 1109 1114 1124 1139 113.5 113.2 114.1 RECK. F——
+| Percent change over 6-month span, AR 3.7 3.0 2.6 2.4 3.3 5.1 44 49 6.8, 5.4

735 | Federal Rep Y, 1121 1113 111.4 111.6] 111.8 1119 111.9] 112.2 112.6 1134 113.2 1133} 7114.0! 114.3]ccvrnneenne
+|  Percent change over 6-month span, AR 2.6 2.2 1.8 20 2.9 4.4 4.0 3.6 r3.8 3.2

736 | France, N 133.1 131.1 131.6| 132.1 132.3] 132.6) 1329 1337 1344 135.2 135.0 1349} 11355 135.7 135.8
¢| Percent changc over 6-month span, AR.....ucmennenisenssd 3.5 2.8 2.6 2.9 3.7 4.1 4.8 4.4 4.1 4.3 3.6 2.2

732 | United Kingdom, Ni 148.2 141.2 142.6 147.0] 148.3] 148.9 149.0) 150.5; 151.9] 153.1 1527 152.6 153.0] 153.8] 1544
¢| Percent change over 6-month 5pan, AR...micimsemanssnnnsd 9.4 124 12.8 124 13.4 12.8 10.0 6.6] 6.3| 6.1 4.8 38

737 | laly, NSA 159.5 156.5 157.1 157.7 158.0 158.7 159.3] 160.3 161.2 162.6 163.6| 164.2 165.4] 7K F—
+] Percent changc over 6-month span, AR 5.7 5.6 6. 6.4 6. 6.7 7.5 7.1 7.1 7.1

733 | Canada, 1354 133.4] 1339 133.9] 134.6| 1351 135.8, 135.8 1363 1374 138.2 138.1 141.7 141.7 1423
3 Perccnt change over 6-month span, AR..... 57 4.1 52 33 3.0 3.6 5.1 5.9 53 103 9.5 8.8

Stock Price Indexes (1967=100, NSA) X .

19 ¢ United States 364.0] 359.5| 3682 3679 381.0] 3920{ 3916 359.8] 343.1 334.1 343.0) 3576 354.1 394.1 405.0
748 +| Japan 1,9749] 24218 2,175 1,9594] 21426 21552} 2,119.1] 11,8330 1,6444] 1,592.1 . . X .
745 #| Federal Republic of Germany 355.6 384.6( 3963 399.5;0 389.5f 3853( 3937 348.9f 308.8f 2978 2,

746 #| France 835.0] 856.2( 8724 93841  949.5f 9322 8997 7965 714.6| 7268
742 ¢ United Kingdom 1,043.0] 1,086.7} 1,060.8] 1,031.9 1,0482] 1,1180| 1,109.6] 1,030.1 971.1 974.1
747 ¢} Italy. 408.5 440.1 4399 45537 468.9| 485.6] 4574 387.9] 3544 3384
743 o Canada 386.6] 416.6] 4112| 377.5] 4047 4004] 4024 3781 35700 3482
Exchange Rates
750 ¢ Exchang}e value of U.S. dollar, index: March 1973=100, 80.05 9225 9411 93.51|  92.04] 9243f 89.68| 86.55] 8610 8343 8212} 8335 83.51 82.12]  88.12
NSA*Z,
Foreign currency per U.S. dollar (NSA):
758 «|  Japan (yen) 144.82] 145.69] 153311 158461 154.04) 153701 149.04] 147.46] 138.44| 129.59] 129.221 133.89] 133.70] 130.54| 137.39
755 ¢  Federal Republic of Germany (d. mark) ...u.cuessssssssessssensenses| 1.6159] 1.6758] 1.7053] 1.6863| 1.6630] 1.6832f 1.6375| 1.5702] 1.5701] 1.5238| 1.4857] 1.4982] 1.5091] 1.4805| 1.6122
756 ¢ France (franc) 5.4449] 5.6897; 5.7555( 5.6638{ 5.5980F 5.6613; 5.4924| 5.2680] 52575 5.1032] 5.0020 5.0895] 5.1253| 5.0398| 5.4862
752 #|  United Kingdom (pound) 5630 5896 6156 6108  .5962 5847} 5525  .5260f  .5321 SH0[ 5091 5203 5169 5091 5490
757 ¢| laly (lira) 1,198.05| 1,243.68] 1,257.67 1,238.38 1,221.93| 1,235.60] 1,199.65( 1,157.07| 1,172.87 1,141.62] 1,117.04] 1,129.26] 1,134.38] 1, lll 19] 1,201.96
753 ¢| Canada (dollar) 11670 11965 11800 11641 11747} 1.1730 l 1570 1.1448] 1.1583] 1.1600{ 1.1635] 1.1603] 1.1560] 1.1549] 1.1572

See footnotes on page C-6.
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May 1991

May 1991 SURVEY OF CURRENT BUSINESS C-5
Series Year 1990 1991
Series title and timing classification
e, 1990 Mar. | Apr. | May l June l July | Aug, | Sept. | Oct. ] Nov. | Dec. Jan. l Feb. | Mar. | Apr. *
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
‘Wages and Pmductlvity
345 | Index of average hourly all employ 136.2 135.4] 137.0] 138.3) #139.7]
nonfarm business sector, 1982!1[['
Percent change from quarter, AR 3.5 4.8 4.7 4.0 24,0
346 | Index of real average hwﬁy wmpmsmon, all employees, 100.5 101.0} 100.5 99.8 r99.9
nonfarm business sector, 1982=100.
Percent change from quarter, AR -1.8 9 =2.1 r=2.8 » .5
370 | Index of output per hour, all persons, business sector, 1119 1119 112.1 r111.8 71120
1982=100.
* Percent change over 1-quarter span, AR =7 6 9 =12 L)
+ Percent chmgzmd—cl;ummmﬂ r=1 L
358 | Index of output per hour, al b 110.8 110.7 1109 r110.7 #1110}
sector, 1982=100.
2.3 Labor Force and Employment
441 | Civilian Iabw force, lhous 124,787] 124,798] 124,781| 124,939( 124,797| 124,709| 124,705 124,970] 124,875 124,723) 125,174 124,638) 125,076 125,326] 125,672
442 | Civilian 117,914] 118,235| 118,090 118,277| 118,237 117,882 117,690| 117,883| 117,733 117,386 117,574] 116,922 116,918| 116,754| 117,398
Civilian labor force p yaﬂlclpauun rates (percent):
451 Males 20 years and over T7.8 779 71.8 719 77.8 ThT T1.7) 719 T7.8 718 719 773 714 77.6) .7
452 Females 20 and over 579 57.9] 58.0 58.1 58, 58.0] 58.1 51.9 57.7] 5.5 57.8 57.6 57.8] 57.8] 58.1
453 Both sexes 16-19 years of 8ge ...vivisssssmssessnesees — 53.7 56.1 552 54.6 53.2 525 51.3 53.1 53.0 52.4) 52.8 53.0 53.3 53.6 526
2.4 Government Activities
Defense indicators ‘ |
517 Defense Dep gross oblj 1, mil.$. 32,664) 26,637| 729,150
525 Defense Dep prime tract awmis, mil.$. 131,796) 12,775 13,876 12,795 9,348 9,988 14077 13458 4,262 8,117 8202] 19,434 13,411 #11,480]...
543 Demfeﬁlieof‘ I gross unpaid ok di 212,396) 204,677|7 196,282
548 Manufacturers' new orders, defense produc‘s, mil.$.... 93.458' 8,645 8,511 9,953 7,731 7,792 8,499 7,745 7,515 5,044 6,844 7,683 7922 6,804 #7446
557 Index of lndustg;l w%wllw, defense and space 97.2 91.5 97.3 97.6) 97.6 97.8 97.7 97.3) 973 96.2 95, Sh 944 r94.5 93.8 7927
ui nt, 1987=1
570 "e:l‘ fm‘le defense prodi ind LT T 1 1,249 1,245 1,238 1,233 1,225 1,218 1,211 1,202 1,191 1,187 1,182 1,169 2 L164] cininnne
564 ¢ G T soods and 313.6 309.6 312.6) 325.0 r330.8
national defense, bil$, AR. | |
2.5 U.S. International Transactions
602 Expom, m:luding military aid shi mil.$ § 393,576] +33,099| r32,124| r32,616| r33,834 r32,154| r32,514 r32,229| r34,630| 33,586 r33,570] 34,144
604 | Exports of gricultural prod mil$ § 38,753 3404 3,235 r3,229| 3,592 3,182 r3,223) -3,021) r3,047| 3,158 r2,858) 2,906
606 | Exports of lectrical hi mil.$ 83, 6,883 6,661 6,964 7,072 7,104 6,767 6,912] 7,254 6,774 6,927 7.069
612 | General lmports. mil.$ § 4953100 41,725 39,748 r40,762| 40,168 '41.399 r41,868| r41,315| r44,527| r43,123] £39,894] r41,520]
614 | Imponts of and p 884 5,158 3,988 4,095 3,563 3,594 4,365 6,502 6,927 332 5,353 5,385
616 Irnpoms of automobiles and parts, mlb 70,527 6.489 5,433 5,804 6,098 5,855 6,179 5,999 6,567 993 5,475 5,904
618 ¢ exports, , mil 389,550 " 97,088 "96,638) " 100,580
620 #| Merchandise imports, adjusted, excluding military, mil.$ ! 497,665 " 121,178 r 125,398} * 128,308}
622 | Balance on merchandise trade, mil.$ ' § -108,115} T | =28 7w| r=27,728
2.6 International Comparisons
Industrial Production Indexes (1987=100)

47 #| United States 109.2 108.9 108.8 109.4 110.1 110.4 110.5 110.6 109.9 108.3 107.2 106.6 1057) r105.0{ #1051
721 #| OECD, Euroy ies 2 110] 111 109 110] 111 111 111 111 111 110 110] 117
728 #| Japan 1213 118.8] 1179 121.0 121.1 123.2 123.7 122.4 125.8 124.6 123.7 1254
725 #| Federal Republic of Germany 114 113 110 113 113 115 116 117 117 116 116 119
726 ¢ France 109 108| 110 109 109 112 112 110 110 108 106 109
722 #| United Kingdom 103} 105 106 105 107 103 102 102 102 r101 100} r99
727 #| Ialy. 110.2 112.5 111.0 108.6] 108.8 110.7 110.7 111.7 108.4 107.7 110.5 109.4)

723 #| Canada 101.5 102.6 102.3 102.8 102.7 103.1 102.0 100.4 100.3 r98.6 *91.5 r97.3
Consumer Price Indexes (1982-84=100)
320 | United States, NSA 130.7 128.7] 128.9 129.2 129.9 1304 131.6 132.7) 1335 133.3 133.8] 134.6 1348 135.0 1352
+| Percent change over 6-month span, AR......cummimsismins 58 5.8 4.6 54 6.2 6.9 7.2 6.6 6.7 37 29
738 | Japan, NSA 1114 109.9] 110.8 111.6 111.0 1109 111.4] 112.4 1139 113.5 113.2 114.1 TI3BR el e
#|  Percent change over 6-month ?an. AR 3.0 26 24 33 5.1 4. 4.9 6.8 54
735 | Federal of G , NSA 112.1L 114 1116 1118 1119 1119 1122|1126 1134 1132] 1133 1140 1143]  114.2}eccvcccninns
+| Percent change over 6-month span, AR......cuue 29 2.2 1.8 2.0 2.9 4.4 4 3.6 38 32 2.1
736 | France, NSA 1331 131.6] 1321 132.3 132.6 132.9] 133.7 134.4] 1352 135.0 1349 1355 135.7 | E—
+| Percent change over 6-month span, AR. 3.5 2.6 29 3.7 4.1 4.8 4.4 4.1 4.3 3.6/ 2.2
732 | United Kingdom, NSA 1482 142.6) 147.0 148.3) 148.9 149.0 150.5 151.9 153.1 152.7] 152.6 1530 153.8 154.4 156.4
+| Percent change over 6-month span, AR, 94 12.8 12.4 134 12.8 100 6.6 6.3 6.1 4.8 38 29
737 | Italy, NSA 159.5 157.1 157.7] 158.0 158.7) 159.3 160.3 161.2 162.6 163.6) 164.2 1654 167.0 167.4 168.2
Percent change over 6-month span, AR 6.5 5.6 6.0 6.4 6.3 6.7 7.5 7.1 7.1 7.1 6.8 6.6
733 , N 1354 133.9] 133.9] 134.6 1351} 1358 135.8 136.3 1374 138.2 138.1 141.7 141.7] 142.3] 1423
+| Percent change over 6-month span, AR.....ccceivvienes —— 57 52 33 3.0 3.6 5.1 59 53 10.3 9.5 8.8 .7
Stock Price Indexes (1967=100, NSA)

19 #| United States 364.0 2 3679 3810 392.0] 01 359.8) 343.1 334.1 343.0 357.6 354.1 394.1 405.0] 413.0
748 | Japan 1,9749] 2,175.1| 1,959.4| 2,1426| 2,1552| 2,119.1] 1,833.0| 1,644.4] 1,592.1| 1,572.2| 1,579.4]| 1,5424] 16968 1,7852| 18032
745 «| Federal Republic of Germany 355.6 396.3) 399.5] 389.5] 385.3| 3937 348.9] 308.8 297.8] 292.4] 2999 280.5/ 300.8] 314.8| 3246
746 +| France 835.0 8724 938.4 949,51 932.2 899.7 796.5 714.6] T26.8] 7139 T719.4 694.7] 740.0] r822.6) §20.1
742 #| United Kingdom 1,043.01 1,060.8] 1,031.9| 1,0482{ 1,1180{ 1,1096{ 1,030.1 971.1 9741 969.3 993.4 969.3) "

747 #| ltaly 408.5 439.9 455.3] 468.9) 485.6 4574 3879 354.4 338.4 302.2) ~3054] ~382.6| r4194| r447.6] 74567
743 #| Canada 3§M 411.2] 3715 404.7) 400.4 4 378.1 357.0 348.2 356.0 368.0 360.8 012 395.0) 3920
Exchange Rates
750 # Enﬁ?éaxgc value of U.S. dollar, index: March 1973=100, 89.05 94.11 93.51 92.04] 92.43) 89.68 86.55 86.10 83.43 82.12 83.35] 83.51 82.12] 88.12 9141
Foreign currency per U.S. dollar (NSA):
758 #| Japan (yen) 144821 153.31| 158.46| 154.04| 153.70| 149.04] 14746] 138.44| 120.59| 12922 133.89] 133.70 130.54] 137.39] 137.11
755 #| Federal Republic of G (d. mark) 16159 17053| 16863| 16630 168321 16375 1.5702] 1.5701 15238 14857) 1.4982] 1.5091| 14805 1.6122| 1.7027
756 #| France (franc). 544491 57555| 5.6638) 55989 566131 54924 52680 52575 5.1032] 500200 5.0895] 5.1253) 5.0398| 5.4862| 5.7540
752 #| United Kingdom (pound) 56, 6156] 6108 5962 5847 5525 5260 5321 5140 5091 5203 5169 5091 .5490) 5715
757 #| Ttaly (lira) 1,198.05) 1,257.67| 1,238.38| 1,221.93( 1,235.60 1,199.65| 1,157.07| 1,172.87| 1,141.62| 1,117.04] 1,129.26] 1,134,38| 1,111.19| 1,201.96] 1,261.57
753 #| Canada (dollar) 1.1670] 1.1800] 1.1641 1.1747) 1.1730| 11570 '1.1448] 1. 158 1.1600] 116 11 11 1.1549] 1.1572) 1.1535

See footnotes on page
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June 1991

June 1991 SURVEY OF CURRENT BUSINESS C-5
Series o » o Year 1990 ) 1991
ey Series title and timing classification
- 1990 Apr. ] May [ June TJuly | aug. | sept | oct | Nov. | Dec. | dan. | Feb. | mar | Apr. ] May *
2, OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages; and Productivity — Continued
Wages and Productivity
345 Index of average hourly compensanon. all employees, nonfarm 1362 1354 137.0 1383 139.7]
business sector, 1982=1
Percent change from prewous quarter, AR 35 48| 4.7| 40 40
346 Index of real average houny oompensanon pll employees, nonfarm 1005 101.0 100.5 99.8 99.9
business sector, 1982=101
Percent change from revlous quarter, AR ~1.8 9 ~2.1 -2.8 "4
370 Index of output per hour, all persons, busmess sector, 1982=100 .. 1119 1119 .21 1118 118
3 Percent change over 1-quarter span, A =7 6 9 ~12 1
. Percent change over 4-quarter span, AR -1 T
358 Index of output pet hour, alf persons, nonfarm business sector, 1108 1107 110.9) 110.7] r110.8
2.3 Labor Force and Employment .
441 | Civilian labor force, thous 124,787) 1247811 124,939 124,797 124,700] 124,705 124,970} 124875| 124,723| 125174] 124,638| 126,076 125326 125672 125232
442 | Civilian empl 17914 118,090 118277) 118237] 117,882| 117,690 117,883 117,733] 117,386} 117,574} 116,922 116918 116,754} 117,398] 116,591
Civilian labor force pamcnpauon rates (percenl)
451 Males 20 2years and over 778 778 779 778 7.7 7.7 779 778 778 779 773 774 77.6 777 774
452 Females 20 years and over 57.9 58.0 58.1 58.0 58.0 8.1 579 57.7) §75 57.8 57.6) 57.8 57.8 5811~ 578
453 Both 56x€s 16-19 YEars 0f 80 .....uuemmsmmssssisscisissimsmssssssss 5§37 562 546 632 525 613 53.1 53.0 524 528 530 533 53.6 526 522
2.4 Government Activiies
Defense indicators: I | I
517 | Defense Depariment gross obligations incurmed, MILY ... Jrosmmsssssssass Forsunsssossss 32,6641 26,637] 28,150
525 Defense Depariment prime confract awards. mil.$ ... 131,796] 13876 12,795' 9,348 9988 14,077) 13458 2621 8117} 8202) 19434] 13411 11480 26,04
543 Deferlmieof‘ gross unpaid ok outstandmg, 212,396] 204,677 » 196,262,
mi
548 Manufacturers' new orders, defense products LT - 93,458 8,511 9,953, 7,731 7,792 8,499 7,745 7515, 5,044 6,844 7,683 7822] 6692| r7.789] ~9432
8§57 lndex of mdusmaj production, defense and space equipment, 972 973 976 976 97.8] 97.7) 97.3 97.3] 96.2] 95.8 944 945 938] 925 ~98
570 J:ioyment defense products industries, thous. § ......iviummmeese 1,280] 12501 ~1.243| - ~4,238(- 1,230} 1,223 1216 1,207 r1,196f 1,492} 1,487 14731 1,167 P1A56[.nnnnnn
564 ¢ leral Government purchases of goods and services, national 3136 309.6 312.6 : 3250 r331.2
defense, biL$, AR.
2.5 U.S: International Transactions
602 | Exports, excluding military aid st mil$ 393576] 32124] 32,616] 33,834 32,154| 82514] 82229| 34,630 33,586 33570] 34,144 ,599| £34,030f 35,559
604 | Exports of domestic agricultural products LT SR—— 38,753 32 32001 3592 3182 32231 3,021 ! 3,158 2,858 2,908] 3,300 ,081 ,045)
606 | Exports of Y, mil, 83,098 6,661 69641 7,072 104) 6,767 6912 6,774| 6927 069 8977|6947 7,732
612 | General imports, mil.$ 495310]  39,748] 40,762| 40,168{ 41,399 41868 41,315] 44527| 43,123 894 41520] 39,103 38,100 40,338
614 Imports of petroleum and petroleum products mil.$ 60,884 3, 4,005 3,563 3,594/ 4,365 6,502 6,927, 6,332 ,353 5,385 3,846 3,872 4,054
616 | Imports of automobiles and parts, mil.$ ... 70,527 5433 804 6,008 5855 6179| 5999) 6567 5993) 5475 5904 5311 5,544 ,445)
618 ¢ | Merchandise exports, adjusted, excludmg military, mil.$ 389,550 97,088 96,638 100,580 »100,861
620 ¢ | Merchandise imports, adjusted, excludmg military, mil.$? 497,665 121,178 125,398 128,308, 7119228
622 | Balance on handise trade, mil.$! -108,115 -24,080 ~28,760 =27, #~18,367
2.6 Internationa! Comparisons
Industrial Production Indexes (1987=100) .
47 ¢ | United States 109.2 1088 1004 1104 1104] 1105 1106] 1099] 10837 1072 1066] 1057} 1050 r1053] ~1058
721 ¢ | OECD, European ies? 111 110 110 ) 11 111 111 111 110 10 112 112
728 ¢ | Japan 23] r1187p r1207] 211 1232) r1229| 1224] r1256| ~1243) r1238) 1258 ri1267
7254 Fedsral Republlc of y 114 110 13| 114 15 116 117 117 11| 116 119 118
726 ¢ | Franc 109 110 109 109) 112 112 110 110 108 106 110 109
7224 Umted Kingdom 103 106 105 107 103 102 102 102 100 100 99 101
727 ¢ | hal 110.2 110{ 1086 1088 1107] 1107} 117{ 1084 1077  1105f ~1036] r109.3
7236 Canada 101.4 1023 1028f 1027 1031 102.0{ 1004 1003 986 7972 r974| 9.1
Consumer Price Indexes (1932-84=100)
320 | United States, NSA 130.7 128.9 129.2 129.9 1304 1316 132.7] 1335 1338 1338 134.6] 1348 135.0 135.2 135.6
Percent change over 6-month span, AR ... 58 46 54 62 6.9 6.7 54 37 29 29
738 Japan, NSA 114 110.8, 111.6] 111.0) 1109 1114 1124 113.9] 1135 113.2 1143 1138 114.3; RRTE:] J—
. Percent change over 6-month span, AR ... 40 28| 24 33 5.1 6.8] 54 51 2,0]
735 Federal Republic of Gi NS, 1121 111.6 1118 11.9) 119 1122 1126 1134 1132 1133 114.0 1143 1142 LR L] [PR—
3 Percent change over 6-month SPan, AR ...iviwewwemssmsmrsmsrsrres 29 18 2.0 29 44 4.0 6 38 3.2 2.1 1.2
736 | France, NSA 1333 1321 132.3] 1326 13291 1337} 1344] 1352 1350f 1349 1355) 1357 1358  136.3] i
* Percent change over 6-month span, AR ..eurermmmsrmssssssrninns 35 29 7 4.1 48 44 41 43 36 22 1.6]
732 | United Kingdom, NSA 1482 1470 1483 1489 1490 1505 1519  153.1 15271 1526 153.0f 1538 1544 1564 1569
. Percent change over 6-month $pan, AR .....veuruermressmersssmsamsunmnes 94 124 134 128 10.0 6.6 8.3 8.1 48 38 29 48
737 lmlg 159.5 1527 1580 1587 159.3] 160.3] 161.2]  1626f 1636 1642 1654]  167.0] 1674 1682] 1688
. ercent change over 6-month span, AR .crrersisscsssssiessmannnns 85 60 . 64 6.3 6.7 15 74 74 6.8 8.6 6.5
733 | Canada, NSA 1354 1339 1346 1354 1358 1358 1363 1374 1382 1381 141.7|  141.7]  1423] 1423 1430
* Percent change over 6-month Span, AR ... 5.7 33 3.0 36 51 59 10.3 95 88 77| 6.6]
Stock Price Indexes (1967=100, NSA)
19 ¢ | United States 364.0 367.9] 381.0/ 2.0 3916 359.8 3431 344 343.0 3576
748 ¢ | Japan 197498 19504] 21426] 21552} 2119.1| 1,833.0| 16444} 15921 15722| 15794
745+ | Federal Republic of 355.6 399.5 .5 3 39370 3489 297.8| 2924] 2999
746 ¢ | France 835.0 9384| . 9495 8997 7965| 7148 7268 7139] 7194
742 ¢ | United Kingdom 1,043.0] 1.0319] 1,0482F 1,1180} 1,1096] 1,030.1 9711 9741 969.3 9934
747 o | italy 4085 455.3] 4689 . 45741 3879 35441  3384| 3022 ~3054
743 ¢ | Canada 386.6 3775]  4047]  4004] 4024] 3784 3570 3482f 3560 368.0
Exchange Rates )
750 ¢ | Exchange value of U.S. dollar, index: March 1973=100, NSA® ... 89.05 9351 9204] 9243] 8968 8655 8610 8343) 8212] 8335 83.51 8212 8842 9141 9229
Foreign currency per U.S. dollar (NSA):
758 ¢ Japan (yen} 144.82 15846 154.04 153 70| 149.04f 14746] 13844 2959 129.22| 133.89 133.70] 130.54] 137.39( 137.11| 138.22
755 ¢ Federal Republic of Gi y (d. mark) 1.6159) 1.6663] 1.6630] 1.6832] 16375 15702 1.5701] 1.5238] 1.4857| 1.4982] 1.5091] 14805{ 1.6122] 1.7027) 1.7199
756 ¢ France (franc) 5.4449) 50638 55989 56613| 54924| 52680] 5.2575| 5.1032] 5.0020] 5.0895] 5.1253] 5.0398] 54862 57540) 58282
752, United Kingdom (pound) 5630 6108]  5962|  .8847|  5526]  5260f 5321 51401 . 5091 5203 5169 509 5490y 5715 5801
757 ¢ taly (lira 1,198.05] 1,208.38| 1,221.93} 1 235 60| 1,199.65} 1,157.07} 1,172.87{ 1,141.62| 1,117.04] 1,120.26] 1,134.38] 1,111.19] 1,201.96] 1,261.57| 127567
753 ¢ Canada (dollar) 1.1670F  1.1641] 11747 1730{ 11570 1.1448| '1.1583| '1.1600{ 1.1635| 1.1608] 11580 1.1 1.1572]  1.1535; 1,1498

See footnotes on page C-B.
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July 1991

July 1991 SURVEY OF CURRENT BUSINESS C-5
i Year 1990 1991
Series Series tile and ming classification
. 1990 May l June I July | Aug. r Sept. I Oct. I Nov. l Dec. I Feb. | Mar. l Apr. | May I June *
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Productivity
345 index of average hourly compensation, all employees, nonfam 1362 1354 137.0 138.3] 139.7]
business sector, 1982=100. I
Percent change UL T T (A T — 35 4.8] 4.7 4.0/ 4.0
346 Index of real average hourly compensation, all employees, nonfarm 100.5 101.0 100.5 99.8 999
business sector, 1982=100.
Percent change from rrewous quarter, AR ...c.ccrisonnscnsessesens -18 21 -2.8 4
370 Index of output per hour, all persons, busmess sector, 1982=1 AR E:] 11 9 1121 11.8] 111.8]
. Percent change over 1-quarter Span, AR .......mmssissisns =7 9 -1.2 A
3 Percent change over 4-quarter span, AR 1 A
358 lncl%t8 gf ?gsput per hour, all persons, nonfarm business sector, 1108 110.7 110.9] 110.7 110.8]
2.3 Labor Force and Employment
441 Civilian labor force, mous , 124,7870 124939] 124,797] 124,709 124,7051 124,970] 124,875] 124,723 125,174] 124,638 125,076 125326 125672) 125232| 125629
42 | Civilian empi 117914] 118277] 118237) 117882 117,690 117,883 117,733| 117,386| 117574] 116,922 116,918 116,754] 117,398 116,591} 116,884
. Civilian labor force pamcnpatlon rates (percent): ’
451 Males 20 years and over 778 779 778 7.7 77.7 779 778 77.8 779 77.3 774 776 777 774 775
452 Females 20 years and over 579 58.1 58.0] 58.0] 58.1 579 57.7] 57.5] 578 57.6) 57.8 57.8| 581 57.8] 58.2
453 Both sexes 16-19 YBarS Of 808 .......umcvmsssssmmmssimsessisesssimsne 537 54.6 532 525 613 §3.1 53.0 52.4) 528 53.0 53.3 53.6L 52.6] 522 51.2
2.4 Government Activities
Defense indicators:
517 Defense Department gross obligations incurred, mil.$ 32,664 26,637| ~29,150
525 Defense Department prime contract awards, mil$ ........ccuiwe 131,796 12,795 9,348/ 9988 14,077 13,458 4,262 8,117] 8,202 19434] 13411 11480 6,041] P14.379| ..o
543 Defsr‘us$e°f‘ gross unpaid obli 212,396( 204,677| 7196282
mi
548 Manufacturers’ new orders, defense products, Mil$ ....uweeveseens 93,458 9,953 7,731 7,792 8499 7,745 75151 5044 6,844 7,683 7822 6,692t r7,7901 9,542} ~8,055
857 lnd?gsgf ;n&i[;lsmal production, defense and space equipment, 972 978 97.6 978 97.7 97.3 97.3 96.2 9.8 94.4 94.5 r93.9 92.5 7916 P93
570 Em| oyr?tent defense products i 1,230 1,243 1,238 1,280 1,223 1,218 1,207 1,196 1,192 1,187] 1,178 1,167) 1,157 21,145 s
564 ¢ Federal Government purchases of goods and servlces, national 3136 3006 3126 e 1) O F— 331.2 »3253
defenss, bil.$, AR.
2.5 U.S. Intemational Transactions
602 | Exports, ding military aid shi mil$ 393576 32616] 33834] 32,154 32514 32228 34,630] 33586 3I3570f 34,144f 33599 34,030] 35632
604 Exports of domestic agricultural DIOGUCES, MHLS wrvevrrscrsrsrrrmsaricns 38,753 3,229 3,592 3,182 3,223 3,021 3,047! 3,158 2,858 2,906 3,300 3,081 3,045]
606 | Exports of y, mil$ 83,008 6964| 70721 7104 6767 69120 72541 6774 6927 7.009] 6977 69471 7,732
612 General imports, mil.$ 495,310 40,762} 40,168] 41,3091 41,868] 41,315| 44527] 43,123 39,804 41520F 39,103| 38,1001 40,139
614 Imports-of petroleum and petroleum products, mil.$ 60,884 4,095 3,563, X 4,365 6,502, 6,927 6,332, 5353 5,385 ,84) 3.872] 4,054
616 | Imports of automobiles and parts, mil.$ ... 70,527 5804] 6,098 5855 6179f 5999 6567 593 5475 5904f 5311 5544 5445
618'¢ | Merchandise exports, adjusted, excludmg military, mi 389,550§ 97,088 96,638, 100,580, 2100,861
620 ¢ | Merchandise imports, adjusted, excluding military, m|l$‘ 497,665] 121,178 125,398 128,308 2119.228
622 | Balance on merchandise trade, mil$! 108,115 24,090, ~28,760 27,728 718,367
2.6 International Comparisons
Industrial Production Indexes (1987=100)

47 ¢ | United States 109.2 109.4 1101 1104 1105 110.6 109.9 108.3 1072 106.8) 1057  105.0] "105.5 »106.9
721  j OECD, 2 111 110 111 111 11 111 111 110 110 ! 111 110 2108
728 ¢ | Japan 1213 120.7 1214 123.2 1229 1224 1256 1243 1238 125.8 125.7 12300 r123.3
725 ¢ | Federal Republic of G y 114 113 114 115 116 117 117 116 116 119 118 118 2117
726 & | France 109 109 109 12 12 10 110] 108 106 110 109 106 2108
722 ¢ | United Kingdom 103 105 107| 103] 102 102] 102] 100 100 99 101 101 798!

727 ¢ | taly 1102 108.6 108.8 107 1107 117 1084 107.% 110.5 109.6: 109.3)  r109.1| ~104.1
723 ¢ | Canada 1014 1028 102.7 1031 102.0 100.4 100.3 98. 872 r97.8 r96.4 r96.1 P97.2
Consumer Price Indexes (1982-34=100)
320 [ United States, NSA 130.7 1292 1299 130.4 1316 1327 133 5 1338 1338 134.6) 134 8 135.0 135.2 1356  136.0
* Percent change over 6-month span, AR 58 54 6.2] 6.9 72 66 54 3.7 29| 27|
738 | Japan, NSA 114 1.8 110 109 1114 1124 1139 1135 1132 144 1138
* Percent change over 6-month span, AR 4.0 24 3.3 54 4.4 T 49 54 5.1 2.0
735 Federal Republic of 1124 111.8 119 1119 1122 1126 113 4 1132 1133 1140 114.3
Percent change over 6-month span, AR 2.9 20 2.9 4.4 40 3.6 3.8 32 2.1 12 2.1
736 France, NSA 1331 1323 132,68/ 1329 133.7 1344 1352 135.0 1349 135.5] 135.7
. Percant change over 6-month span, AR .....immemnmmmisnien 35 37 4.1 48 44 4.1 43 3.6 2.2 16
732 United Kingdom, NSA 1482 1483 1489 149.0 150.5 1519 1831 152.7] 152.6 153.0 153.8
. Percent change over 6-month Span, AR ..o 94 134] 12.8] 10.0 6.6] 6.3] 6.1 4.8 38 2.9 48]
737 Italy, NSA 159.5 158.0 1587 159.3 160.3 161.2] 162 6 163.6 164.2 165.4 167.0
. Percent change over 6-month span, AR ..o 65 64 6.3 6.7 75 7.1 74 6.8 6.6 6.5
733 Canada, 1354 1346 135.1 1358 135.8 136.3 137‘4 138.2 1381 141.7] 1417
. Percent change over 6-month span, AR .....cceeienncisincnsisnisnnens 57 3.0 38 5.1 58 53 103 9.5 88 7.7 6.6
Stock Price Indexes (1967=100, NSA)

19 ¢ { United States 364.0 381.0 3920 3916 359.8 3431 3341 3430 3576 3541 3941 405.0 413.0 411.21 4115
748 ¢ | Japan 1,9749] 21428] 2,1552| 2,191 1833.0| 16444 15921f 15722 15794} 15424 16968 1,7852f 1,8032| 1,776.2f ' 1,7121
745 « | Federal Republic of Gi y 355.6 38951 38531 2937 3489 3088 2078] 2924 X 2805] 3008 3148 3242] ~3335| ~3444
746 ¢ | France 835.0 9495 9322 899.7 796.5 714.6! 7268 7139 7194 694.7 740.0 822.6 820.1 840.7 810.1
742 « | United Kingdom 1,043.0] 104821 1,1180{ 1,109.6] 1,030.1 N1 9741 969.3 9934 969.3) 1,0476] 1,137.9] 1,1680] 1,155.9] ~1,156.4
747 ¢ | haly 4085 468, 4856| 45741  3879]  3544|  3384] 3022] ~3054 289.1 3180] 3365| 3420( r3316| 3430
743 ¢ | Canada 386.6 4047)  4004| 4024 3784 357.0] 3482 356.0| 3680 3698 3912} 3950 3920 400.7] 3916

Exchange Rates
750 ¢ | Exchange value of U.S. dollar, index: March 1973=100, NSA? ...... 89.05 92.04 9243 89.68] 8655 86.10 83.43] 82.12 83.35 8351 82.12 88.12 914 92.291 95.18
Foreign currency per U.S. dollar (NSA):
758 ¢ Japan (yen) 144.82 154.04| 153.70f 149.04| 14746] 138.44| 12059 129.22| 13389 133.70) 130.54f 137.39( 137.11{ 138.22| 139.75
755¢ Federal Republic of G (d. mark) 16159 16630 16832 1.6375| 157021 1.5701] 1.5238| 14857 1.4982% 1.5091| 14805 1.6122f 17027} 1.7199] 17828
756 ¢ France (franc) 54449 55989] 56613] 54924 52680 52675 5.1032| 5.0020] 5.0895] 5.1253] 5.0398f 5.4862] 5.7540| 68282 6.0483
752 ¢ United Kingdom. (pound) 5630 5 58 5525 5260F 532 514 5001 5203 51 50 5490, 5715 5801 6062
757 ¢ Raly (fira) 1,198.05§ 1,221.93| 1,235.60] 1,199.65} 1,157.071 1,172.87| 1,141.62] 1,117.04| 1,120.26] 1,134.38} 1,111.19} 1,201.96] 1,261.57| 127567 1.325.09
753 ¢ Canada (dollar) »1.1670 11747 1.4730f 11570 11 1.1583]  1.160 1.1635] 1.1603 1.15¢ 1.1 1.1572  1.15. 1.1499| 1.1439

See footnoles on page C-6.
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August 1991

August 1991 SURVEY OF CURRENT BUSINESS C-5

Series Serias tie and fiming classfcat b s had

e ion
no. 1990 | gune | duly | mug. | Sem. | oot [ Mov. | vec. | gan | Pen. | war | apr | way | June | July
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Confinued
' Wages and Productivity
345 Index of average houﬂ compensation, all employees, nonfarm 135.8. “137.8] r139.3 r1405 P1421
business sector, 1952=1
Percent change from previous quarter, AR§ 38 50, r38 r42 P44
M6 Index of real average houﬂy compensation, alt employees. nonfarm 101.0 1019 1003 71005 21019
business sector, 1982=1008,
Percent changa from previous quarter, AR§ «15 =18 r=30 r 8 P23
370 Index of output per hour, all persons, business sector, 19824100 § 1124 1127 1123 1123 71128
. Percent change over 1-quarter span, AH§ -4 9 ~1.2 0 16
3 Percent change ovar 4-quarter span, Al a 2 ?3
358 lndex ofoggautper hour, all persans, nonfarm busmess sactor, iz 1145 1112 N2 P111.8)
2.3 Labor Force and Employment
441 Civilian labor force, !hous 124.787F 124,797) 124,709 124,705f 124,970] 124875] 124,723| 125174] 124,638| 125076 125629] 125214
442 CMIlan omplogn 117914] 118,237| 117,882] 1176908 117,883 117,733] 117386] 117.574] 116922 116918 116,884 116,712
Civilian labor force pamapaﬁon rates (percentj:
451 Males 20 yoars and ovel 778 78 7 77 779 718 718 779 773 T74 5
452 Females 20 years anﬂ over 579 58.0 §8.0) 58.1 579 §7.7) 5§15 518 57.6] §7.8 $8.2 §79
453 Both 56x65 16-19 years of 88 ..n.cmmmmmmemmmsmssimissstsssismmtonens 837 532 525 51.3 531 530 524] 528 53.0 533 512 5.0
2.4 Govemment Activities
Defense indicators: I ]
$17 Defense Depanment gross obhgahons Incurred, mnls e— 2664| 26637] £29,150
525 Defense Department prime Gonbact GWArds, ML wu.wwmumewn -] 1378 9348 9,9ss| 14077) 13458  4262) en7l 8202} 19434 13411 11,480' 6,041 uml » 1oz7s| .............
543 Datense Depanmsnt gross unpaid obligations outstanding, 212,396| 204,677] #196,282
548 Manufacmrers new orders, defense products, MiL$ ... . 63458 773 7.792 8,499 7,745 7515 5044 6,844 7,683 7822 6,692/ 7790 9531 83221 ~9,742
557 lndax of n‘dustﬂal production, defense and space equipment, 972 976 97.8] 97.7 97.3) 97.3 96.2 958 944 K5 939 RE r81.5 r906| ~90.0
570 ) Em yment. dafense products industries, thous, .. 1.230 1238 1,230 1223 1.216) 1,207] 1,196) 1,182 1,187 1,173 1,167] 1157 1,148} 1,138 ...
564 ¢ Jacal Government purchases of goods and setvi 3136 3126 325.0! 3312] a2
defense. bil$, AR. L |
2.5 U.S. Intemational Transactions
602 , mititary aid shi mil.§ 393576F 33834] 32154 32514) 32229] 34,630] 335860 33570F 34,144] 5N
604 Expons of domesnc  agricultural BOAUCES, MILS v rersserr 383,753 3592 3182 3,223 3021 3047 3,158 2858 2906 3,300
606 y, mil§ 83,098 7,072 7.104 6,767, 6912 7,254 6,774 6927 7,069 6977
612 General |mpons, miL 4953101 40,168 41,399 41.868] 41,315 44527] 43,123] 398941 415201 39,103
614 Imperts of petroleum and petroleum ucts, mit$ 60, 3, 3,504 4,365 6,502 6,927 6, 5353 5385f 3,846
816 Impons of automobiles and parts, mil.$ ... 70,527, X 5,855 6,178 5,999 6,567 5,933 5475 5,904 §.311
618 » | Merchandise expors, adjusted, oxcludmg mlmary miL$ 389,560 96,638 100,580/ 109,800
620 ¢ | Merchandise imports, adjusted, oxcludmg military, mil$? 497,665 125, 128,308! 119,204
6§22 | Balance on mefchandise trade, mil$® ~108,115 28,760 27,728 r=18,3%4
2.6 International Comparisons
Industrial Production Indexes (1987=100)

47 ¢ | United States 109.2 1101 1104 110.5) 1106 109.9 108.3 1072 106.6 105.7] 1050 1055 “10641  r102.1] ~1076
721 ¢ } QECD, Europ ies? 111 11 111 111 111 111 110 110 11 11 110
728+ | Japan 1213 1211 1232 129 1224 1256 1243 1238 1258 125.7 123.0
725 ¢ | Federal Republic of y 14 114 115) 16 117, 117 116 116 119) 118 118
726 ¢ | France 109 109 112 112 110 110 108 106 110 108 106
722 # | United Kingdom 103 107 103 102 102 102 100 100 100 101 101
727 ¢ | haly 110.2 108.8 110.7] 110.7, 1.7 108.4; 107.7| 105 109.6 109.3] 109.1
720 101.4 1027 103.1 102.01 1004 100.3] .6 972 978 9.7 96.1

Consumer Price Indexes {1982-84=100)
320 United States, N! 130.7 1289 1304 131.8) 132.7 1335 133.8 1338 1348 1348 1350/
* Percent dlango over 6-month span, AR 58 62 69 72 66 6.7] 54 37 29 29| 2.7
738 Japan, NSA 1114 111.0 1109 1114 1124 1139 113.5) 1132 114.1 1138 1143
. Percent change over 5-month span, AR 40 33 5.1 4.4 49 8. 54 51 20 23, 21
735 Faderal Republic of NSA 124 1.9 119 1122 1126 1134 132 1133 1149 1143 1142 .
+ Percent change over 6-month span, AR 29 29 44 4.0 36 38| 32 2.1 12 2.1 34 1 p—
736 France, NSA 1331 1326 1329 133.7] 1344 1352 135.0 1349 1355 135.7] 135.8 1363 1366
* Percent change over 6-month span, AR .. 35 4.1 4.8] 44 41 4.3 38 22 16 21 24
732 United Kingdom, NSA 1482 1489 149.0 1505 151.9] 153.1 152.7] 1526 153.9 153.8] 1544 1564 156.9| 157.6) 1572
. Percent change over §-month Span, AR ... eisiesutssesmssssresnins 94 128] 10.01 6.5 6.3 6.1 48 38 29 48 5.0 49
737 lral; NSA 159.5 188.7 159.3 160.3) 161.2 1626 163.6 1642 1854 167.0 1674 1682  168.8] 15§ [——
. ercent change over 6-month Span, AR uummmmresssssssmsssssossin . 85 6.3 6.7 75 7.4 74 7.1 68 6.5 65 6.8
733 Canada, N 1354 1351 1358 1358 136.3) 1374 1382 138.1 141.7] 1417 1423 1423 143.0 143.7] 1438
) Percent cnanqe over 6-month Span, AR ....ciismmsismssornon N 57, 36 51 5.9] 5.3 10.3 95 88 77 6.5/ 72] 16,
Stoek Price indexes (1967=100, NSA)

19 ¢ .| United States 384.0 3920 e 359.8 3434 341 3430 3576 3541 3941 4050 413.0 4112 411.5 4136
748 ¢ | Japan 19749 2,1552] 2118.4| 1.8330] 16444 15921 15722 15794] 15424] 1,696 1,7852| 18032 17762 t1.7121] 16399
745 ¢ | Federal Republic of y 3555 353 337 3488 3088 2978 2024 2098 2805 3008 314.8 3242] r32rs] 3393 ~32B6
745 ¢ | France 835.0 9322 893.7) 79%6.5 7145 7268 713.9) 7194 694.7] 74001 820.1 8407 8101 PTI94
742 ¢ | United Kingdom 1,0430§ 1,180 110961 1,030.1 g7t 974.1 969.3 9934 969.3] 11,0476 1,137.9 1,168.0} 1,1559} #1,156.4] #1,158.3
747 ¢ | taly 4085 485.6 4574 3879 3544 3384 02| 3054 2891 3180 3365 3420 331.6] ~343.0]. #3234
743 ¢ | Canada 3866 4004 4024 3781 3570 3482 3569 368.0 3698 3912 3850, 3920/ 400.7 3918 4000

Exchange Rates
750 ¢ | Exchange value of U.S. dollar, index: March 1573s100, NSA® ... 89.05 9243 89.68 86.55 86.10 83.43] 82.12| 8335 8351 8212 88.12 94 $2.29] 95.18 95149
Foreign currency per U.S. dollar (NSA):
758 ¢ {yen) 144.82 15370 149.04( 147457 13844] 120.59] 129221 13348 133.70] 130.54] 137.39] 197.41] 13822} 139.75] 137.83
755 Federal Republic of y (d. mark) 16159 168321 1.6375| 157021 15701 1 1.4857] 14982 15091] 1.4805f 16122 1.7027} 17199} 17828} 1.7852
756« rance (franc) .4449F  56613] 54924] 52680 52575 5.1032| 50020] S50895] 51253) 50398| 5.4862| 5.7540| 58282| 60483 6.0596
752¢ United Kingdom (pound) 5630 5847 5525 .5260] 531 5140 5091 5203 5169 5091 5480 5715 5801 6082] 6056
757 ¢ Italy {lira) 1,198.05F 1,235.60] 199 65] 1 157 07( 1 172 87 1,041.62| 1,117.04] 1,120.26] 1,134.38] 1,111.18] 1,201.96| 1261.57] 1,27567] 1,325.09| 1,320.55
753 {doliar} 1.1670 11730}  11570] 11448 1.1600} 11635 L1 1.1 1.1 1.1572]  1.1535]  1,1499]  1.1438] 11493
See toowictes o paga C6.
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September 1991

September 1991 SURVEY OF CURRENT BUSINESS C-5
. Year 1990 1991
S:ges Series title and timing classification
: 1930 July i Aug. | Sept. l Oct. I Nov. I Dec. Jan. I Feb. | l Apr. I May | June | July I Aug. *
2, OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Productivity
345 index of average hourly compensation, all employees, nonfarm 1368 1378 1391 140.5] 1421
business sector, 1982=100.
Percent change from previous quarter, AR 38 5.0 3.8 L3 [T DU r45
346 [ndex of real average hourly compensation, all employees, nonfarm 101.0 1014 100.3 100.5 101.1
business sector, 1982=100.
Percent change from previous quarter, AR -15 ~1.8 ~3.0/ £ g
370 Index of output per hour, all persons, busmess sector, 1982=100 .. 124 1127 123 1123 1124
+ Percent change over 1-quarter span, A -4 9 -12 ] r3
+ Percent change over 4-quarter span, AR Al 2] 0
358 lnd;ex of output per hour, all persons, nonfarm business sector, 1.2 ms 11.2] 1.2 7111.4]
2.3 Labor Force and Employment
441 Civilian labor force, thous 124,787) 124,709] 124,705| 124,970 124875[ 124,723] 125,174} 124638 125076| 125326] 125672 125232| 125628| 125214 124,804
442 Civilian 117,914) 117,882] 117,690 117,883 117,733] 117,386] 117,574Q 116922] 116,918| 116,754] 117,398 116,591 116,884] 116,712 116,416
Civilian labor force pamcnpatlon rates (percent):
451 Males 20 years and over 778 71.7| 7.7 779 778 77.8 779 773 774 776 77.7| 774 715 774 772
452 Females 20 years and over 579 58.0] 58.1 57.9] 57.7| 57.5 578 576 578 578 58.1 578, 58.2) 57.9, 578
453 Both sexes 16-19 Y6ars Of 808 ........ccumcmmmrccimmmmscssemsmsssssnes 537 525 513 53.1 530 524 528 53,0 53.3 53.6 526 522 51.2 500 485
2.4 Government Activities
Defense indicators:
517 Defense Department gross obligations incurred, mil§ 32,664]  26,637| ~29,150
525 Defense Department prime contract awards m|I$ ........................ 131,796 9,988] 14,077| 13,458 4,262 8,117 8,202 19434] 13411 11,480 6,041 14,379] 10276
543 Dele‘rl\?or‘ gross unpaid ob 212:396| 204:677| 7 196,262
ml
548 Manufacturers’ new orders, defense products, Mil$ ......cceeersens 93,458 7,792 8,499 7,745 7515 5,044 6,344 7,683 7922 6,692 779 9531] 8281
557 lndex %f industrial producuon defense and space equipment, 973 978 97.7 87.3] 97.3 962 95.8 944 94.5 93.9] 925 91.5 9.0
570 Ernployment defense products industries, thous. ... 1,230 1,230 1,223 1218 1,207 1,196 1,192 1,187 1173 1,187 1,157} 1,148] 71,137,
564 ¢ Federal Government purchases of goods and services, national 3136 3126 325.01 331.2 P325.7| oeneecrereraen]
defense, b||$ AR.
25 U.S. International Transactions
602 Expons, excluding military aid ship mil.$ 393576 32154f 32514 32,229 34,630| 33586 33570] 34,144] 33,509] 34,030 35632 35270| 34,974
604 Exports of domestic agricultural products, mil. $ ................................. 38,753 3,18 3,223 3,021 47 3,158, 2,858 2,906 3,300 3,081 ,045 3,0 929
606 Exports of Y, mil. 83 098 7,104 6,767, 6,912 ¢ 6,774 6,927 7,069 6977, 6,947| 7,732 7. 7439
612 General imports, mil.$ 495,310 1,399 41,868] 41,315 44527 43,123 39,894 41,5201 39,103 38,1001 40,139] 40,062] 38,764
614 Imports of petroleum and petroleum products, mil$ . 60,884 3,594 4,365 6,502 6,927 6,332 5,353 5,385 3,846 3,872 4,054 4,100 4,160
616 | Imports of automobiles and parts, mil. 70527 5855 6,179| 5999 6567 5 5475 5904/ 5311 5544) 5445  5037] 5426 X
618 ¢ | Merchandise exports, adjusted, excludmg mllnary, mil.$ 389,550 96,638 100,580 100,900 2104,108
620 ¢ | Merchandise imports, adjusted, excludlng military, mil.$ ! 497,665 125,398 128,308 119,294 cocouvvennennnns f evvvsisisineinne LARE: N3 IO IR DR
622 Balance on handise trade, mil.$! ~108,115 -28,760 -27,728 ~18,304, 7 -15,624
2.6 Infernational Comparisons
Industrial Production Indexes {1987=100)

47 ¢ 1 United States 109.2 1104 1105 110.6 109.9, 108.3 1072 106.6 108.7 108.0 108.5 1064) r107.3] ~108.0] ~108.2
721 ¢ | OECD, Europ tries 2 M 111 111 111 111 110 110 Lkl 111 110 109: -
728 ¢ | Japan 121.3 123.2] 1229 122.4 125.6, 124.3 1238 1258 125.7) 123.0 123.3
725 ¢ | Federal Republic of G Y 114 115 16 117 17 116l 116 119 118 118 117
726 ¢ | France 109 112 12 10 110 108 106 10 109 106 110]

726 Unlted Kingdom 103 103 102 102 102 100 100 rg9 101 101 99
727 1102 110.7 110.7 1117 1084 107.7 1105 1096 1093 109.1 104.2
7234 Canada§ 10078 ~1025F t101.2] 994 r993} r973] 964 r964f r953| r950| 962
Consumer Price Indexes (1982-84=100)
320 [ United States, NSA 130.7 130.4 1316 132.7) 1335] 1338 1338 134.6 1348 135.0 1352
3 Percent change over 6-month span, AR ....uiceccimismsimnsmnmiansis 58 69 7.2 6.6] 6.7 5.4 37 29 29 27 22
738 Japan, NSA 1114 110.9 1114 1124 1139 113.5] 113.2 1141 1138 1143 1148
* Percent change over 6-month span, AR s 4.0 51 44 49 6.8 54 5.1 20 23 21 3
735 Federal Republic of 121 1119 1122 112.6 1134 1132 1133 114.0 114.3 1142 1147
3 Percent change over 6-month span L R, 29 44| 4.0 36 38 3.2 2.1 12 2.1 34 5.0
736 France, NSA 133.1 1329 1337 1344 136.2 135.0 1349 1355 135.7] 135.8 136.3
+ | Percent change over 6-month span, AR .. 35 48 4.4 4.1 4.3 3.6 22 1.6] 21 24 2.7
732 United Kingdom, NSA 148.2 149.0 150.5 1519 153.1 1527 1526 153.0 153.8 1544 1564
* Percem change over 6-month span, AR .. 94 10.0/ 6.6 8.3 6.1 4.8 38 29| 48 5.0 4.9
737 Italg 159.5 159.3 160.3 161.2 162.6 163.6 164.2 1654 187.0 1674 168.2
. 'orcent change over 6-month span, AR ... 6.5 6.7 75 71 741 7.1 6.8 6.6 65 6.8
733 Canada, NSA 1354 1358 135.8 136.3 1374 138.2 1384 1417 141.7 1423 142.3
3 Percent change over 6-month span, AR .. 5.7 5.1 59 53 10.3] 9.5 838 77| 6.6 72 1.6
Stock Price Indexes (1967=100, NSA)

19 o | United States 364.0 3916 359.8 3431 3341 343.0 357.6 3541 394.1 405.0 4130 411.2 411.5 413.6 4236
748 ¢ | Japan 19749] 21191 18330 1.6444] 15921] 15722f 15794} 15424 1,6968] 17852) 1,8032] 1,7762] 11,7121} 1,6399] »1,6045
745 ¢ | Federal Republic of Y 355.6 3937 3489 308.8 297, 2924 2999 280.5 300.8] 3148 3242 327.9 33931 r3204| ~3290
746 ¢ | France 835.0 899.7| 7965 7146) 7268 71391 7194 69470  7400) 8226 8201 840.7) 8104 78101 8326
742 ¢ | United Kingdom 1,0430] 1,1096] 1,030.1 9711 974.1 969.31 9934 969.3] 1,0476] 1,137.9 1,168.0] 1,159 "1,155.9(~1,157.9| ~1,201.6
747 ¢ | taly 409.1 4574 3679 3544( 3384 3022 3128 289.1 318.0] 3365 3420{ 3316] ~3430] ~3234] ~,3167
743 ¢ | Canada 386.6 402.4] 3781 3570 3482| 356.0] 3680 3698 391.2] 3950 3920 4007 391.6] 4000 3975

Exchange Rates
750 ¢ | Exchange value of U.S. dollar, lndex March 1973=100, NSA> ... 89.05 89.68 86.55 86.10 8343 82.12] 83.35 8351 82.12 88.12 91.41 82.28 85.18) 85.19] 9347
Foreign currency per U.S. doll far (NSA):
758 ¢ apan (yen) 144821  140.04| 14746 13844 12059| 129.22] 13389 18370} 130.54f 137.39| 137.41| 13822 139.75| 137.83} 136.82
755« Federal Republic of y {d. mark) 16159 1.6375] 15702 1.5701 15238 1.4857] 1.4982 1.5091 14805) 1.6122) 1,7027f 1.7199| 1.7828| 1.7852| 1.7435
756 ¢ France (franc) 5.4449 5.4924| 52680] 52575 5.1082| 5.0020 5.0895 6.1253) 50898f 54862 5.7540| 58282| 6.0483| 6.0596f 59244
7524 United Kingdom (pound) 5630 55250 52601 5321 5140) 5091 520 5169 5091 5490 5715 5801 8062 6056{ 5938
757« ftaly (lira) 1,198.051 1,199.65{ 1 157 07] 1,17287| 1,141.62] 1,117.04| 112926} 1,134.38} 1,111.19] 1,201.96 1 261 57| 127567 1,325.09 1,329.55 1,303.31
753 ¢ Canada (doflar) 1.1679 1.1570, 11683 1.1600/ 1.1635} 1.1603 1.1560] 1.1549] 1.1572| 1.1535] 1.1499] 11439 1.1493} 1.1452

See footnoles on page C-6.
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October 1991

October 1991 SURVEY OF CURRENT BUSINESS C-5

Series Series e and timing classificab Yer 15 1
i e iming on
ro. 1990 | aug. | sept | oot | wow. [ Doc. | dan | Feb. [ wan | ae | Moy | oune | oy | aug | seprt
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Preductivity .
345 Index of average hourly compensation, ail empioyees, nonfarm 1368 1378, 1391 140.5] 1421
business sector, 1862=100.

Percent change from previous quarter, AR 38 5.0 38 4.2 45

346 | Index of real average houﬂgowmpemabon. all employees, nonfam 101.0 101.1 100.3 1005 101.1
business sector, 1982=

Percent change from rrewous quarter, AR .. . =15 -18 =30 8 24

370 index of output per hour, all persons, business sactor, 19822100 1124 127 1123 1123 1124
. Percent change over 1-quarter span, AR ... -4 9 -12 0
. Percent change over 4-quarter span, AR . 1 2 0
358 Index ol outputper hour, ail persons, nonfarm Business secior, 1.2 111.5) 112 111.2] 1114
2.3 Labor Force and Employment
441 Civilian 1abor force. lhous 124,787) 124705} 124970| 124,875) 124,723) 125174] 124638| 125076 125326 125 6721 125232| 125629] 125214 124.904) 125607
442 Civilian 117914] 117,680) 117.883] 117,733] 117.385] 117574] 116922) 116,918] 116,754 7398] 116591 116,884] 116712| 116,416 117,165
Civitian labor force pamapaucn rates {percent):
451 Males 20 years and over 778 777 79 778 778 778 7.3 774 6 777 77.4 75 74 772 75
452 Females 20 years and over 519 58.1 578 57.7 575 578 57.8 57.8 5 57.8 58.2 57.9 57.8 §7.8
453 Both sexes 1618 years of g8 ......womummmenrurssessormamssremsassssassons 537 513 53.1 524 528 53.0 522 512[ 50.0] 48.5 515
2.4 Government Activities
Defense indicators:

517 Defenss Oepartment gross obligations incured, mlls 32,664] 26,637, r2915
525 Defanse Departrment prime contract awards, mil$ .. 131,796 14,077] 13458 42 8.117] 8,202 19,434] 13411 11,480 6.041] 14378] 10,276 9.355I L@ [1}1) | —
543 Delsﬁe Department gross ) 212,396| 204677 196282

il
548 Manufacturers’ new orders, defense produtts, mil$ ... 93,458 8499| 7.745| 7515 5044] 6844 7683 792 6692 7790 953 8.281 r9,385) 10807 #5527
557 lndf;s of ;n‘;:axsmal production, defense and space equlpmem. 973 97.7, 97.3 873 96.2] 958 944 94.5 939 25 91.5] 91.0 790.2 7899 ~892
§70 Employment, defense products industries, thous. . 1,230 1,223 1,218 1,207| 1,198 1,192 1,187| 1173 1,167| 1,167| 1,148 1137 1128]  21127) coisnenne
564 ¢ Federal Govemment purchases of goods and services, hational 3136 3126 3250 3312 325.7] P38.7

defense, bil$, AR.

2.5 U.S. International Transactions
602 mllltary ald hij mil$ 393576] 32514 29 34144| 335991 340300 35832 35270 34974 -3IS25F 34,164)..
604 Expons of d products, mil$ 38,753 3223 302 2906 3300 3,081 30451 30701 2920f 3333 31
606 Exports of hinary, mil.$ §3,098 6,767 6,912 7,069 6.977] 5,947, 7.732 7,440 743 7.555!
612 General imports, mil. s . 4953101  41.868] 41,315 41520| 39,003] 38,100] 40,133] 40,062 ,764] 741,176
614 Imports of petroleurn and petroleum froducls mil§ .. 60,884 4,365 6,502 5,385 3,846 3872 4,054 4,100; 4,160} 3,786
616 Imports of automobiles and parts, mil.$ 70,527 6,179 5999 5904 5311 5,544 5,445) 5,037, §.426) 5,767|
618 ¢ | Merchandise exports, adjusted, excluding military, m . 389,550} 96,638 100,900 #104,108
620 ¢ | Merchandise impons, adjusted, excludmg military, mlI 51 497,665 125,388 119,294 £119,732
622 Balance on merchandise trade, mil.$? -108,115] -28,760 -18,384 -15524
26
Industrial Production Indexes (1987=100)

47 ¢ | United States 1082 110.5, 1106 103.9 108.3] 1072 106.6/ 105.7 105.0 105.5 1064 107.3! 108.0] r1080] ~108.1
721 ¢ | OECD, Europ 2 n 111 111 111 110 10 11 111 ~109| 7110 7110 2
728 ¢ | Japan 1213 1229{ 1224f 1256) 1243 1238 1258 1257)  1230) 1233 1260
725 ¢ | Federal Republic of Y 114 116 117 117] 118 - 118 119 118 118 r118] 117
726 ¢ | France 109 112 10 10 108 106 10 109 106 10 109
722 ¢ | United Kingdom 103 102 102 102 100! 100 99 101 101 9 98]

727 | haly 110.2 1107 .7 108.4] 1077 1105 109.6 109.3) 108.1 104.2 1055
723 ¢ | Canada 1007 101.2] 994 99.3 97.3| 964 96.4 95.3] 95.0 r96.5 r972
Consumer Price Indexes (1982-84=100)
320 United States, NSA 1307 1316 1327 135 133 8 1338 1346 1348 1359 135.2 135.6] 136.0] 136.2] 136.6 1372
. Percent change over 6-month span, AR ........cmusssisemmesssssnnss 58 72 6.6 6.7 37 29| 29 27 22| 2.2 [ | (PO O——
738 Japan, NSA 114 4 124 113.9] 1135 1132 1141 113.8 114.3 114.8 1154 1149 1148 115.0'
. Percent change over 6-month span, AR ..o 40 44 49 6.8 §4 5.1 20 2.3 21 3 1.0
735 Federal Republic of NSA 121 122 1126] 1134 113.2] 1133 1140 143 1142 114.7] 1152 158 116.8 R LR ——
. Percent change over 5-month SPaN, AR .......ccoeecamienre 2.9 4.0 3.6 38 32 2.1 12 21 34 5.0 5.1
736 France, NSA 1331 1337 1344/ 1352 135.0 1349 135.5 135.7| 135.8] 136.3) 136.6| 1389} 1374 13771 o
. Parcent change over §-month 5pan, AR ... 35 44 4.3 43 38 2.2 16 1 24 r25 24
732 United Kingdom, NSA 1482 1505 1519 1531 152.7 1526 153.0 1538 1544 156.4/ 156.9) 1576 157.2) 1576 1581
+ Percent change over 6-month span, AR ........cammrscimmmmemennss 94 66 6.3 6.1 4.8] 38 29 4.8 50 48 4.6 L3 [, -
737 lla]; NSA 1595 160.3 161.2 1626 163.6 1642 1654 167.0] 167.4] 1682] 1688 169.7) 168.9 1704 ma
. ercent change over 6-month span, AR .........vemtmmmsssomismene . 65 75 7.1 7.1 71 6.9 6.5 6.5 68 6.1 56 55
733 L N 1354 1358 136.3] 1374 1382 1381 141.7) 141.7] 142.3] 1423 1420 1437 1438 1438 1437
. Percent change over 6-month span, AR .......cc.uee. 51 59 53 10.3 95 88 77 6.5 72 16 26 21
Stock Price Indexes (19672100, NSA)

19 ¢ | United States 364.0 3598 A3 3344 343.0] 3576 3541 3341 405.0 4130 4112 4115 4136 4236 4212
748 ¢ | Japan 197491 18330] 1644.4) 15%21] 15722] 1.579.4] 15424 16968 1,7852| 18032) 17762) 17121 1.639.9 15330 16128
745 ¢ Federal Hepublxc of y 3556 99| e8| 2978 2924] 2998 2605 3008 3148 42| wrs| 3393 291 aw3| a7
746 ¢ 835.0 7965 7148 726.8 s 7194 634.7 740.0 8226 820.1 8407 810.1 8101 826 871.7
7424 Umted ngdom 104308 1,030.1 an.i 9744 969.3 9934 969.3] 10476 1,137.9] 1,168.0] 1,1559| 1,1559] 1,168.0{’7 121211 ~12268
7470 | M 409.t 3879 3544  3384]  u22) N2 2893| 3180 365 3420 3316| ~3430{ £3234 3258| °3189
743 ¢ | Canada 3866 3781 3570f M82| 360| 3480 3698 3912| 3350] 3920] 4007] 3916] 4000 3975 3828

Exchange Rates
750+ | Exchange value of U.S, dollar, index: March 1973=100, NSA? ... 89.05 8655)  86.10] 9343f 6212] 8335 8351 8212 8812 S141]  9229) 9518F  95.49f 9347} 9138
Foreign currercy per U.S. dollar (NSA):
758 ¢ Japan (yen} 144 82 14746] 13844| 12059| 12922] 13389 133.70| 13054] 137.39] 137.41] 138221 130.75F 13783 13682 13430
7554 Federal Republic of Germany {d. mark) ... 16159 15702] 1.5701f 15238 14857| 14982 1.5091] 14805| 16122| 1.7027] 17199 1.7828| 1.7852] 1.7435] 16933
7565 France (franc) 544491 52680 52575 51032 5.0020| 5.0895] 51253] 5.0398] 54862) 57540) 5.8282] 6.0483] 6.0596] 5924 57621
752 ¢ United Kingdom (pound) 5630 5260 S S140] 509t 5203 5169 . 54901  5N5| 5801 6062|  60S6| 59 5792
757 ltaly (fira) 1,18805] 1,157.07| 1.47287| 1.141.62| 1,117.04| 1,12026] 1,134.38] 1,111.19] 1,201.96| 1.261.57| 1,275.67| 1325.09] 1,329.55| 1303.31| 1,266.25
753¢ | Canada (dollar) 19670]  Viaas| 19583) 1.6 11 1.1603)  1.1560] 1.15491 1a572) 1. 1535{ 1.0499]  11438) 19493 19 1.1370
See tootnotes 00 page C-8.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 1991

November 1991 SURVEY OF CURRENT BUSINESS C-5
Series o ) ’ Year 1990 1991
poy Series title and timing classification "
- 1990 | sept. [ oot | Wov. [ oec. Mm.luu.|m.ﬁay[m|m[m.|w.|oa.
2. OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Productivity
U5 Index of average hourly compensation, ail employees, nonfam 136.8 139.1 140.5 1421 »1433
busmes“s:gmr 19?2: 06” Py
Percent change from previous quarter, AR 38 38 4.2 r46 r34
346 | Index of real average hourly compensation, all employees, nonfarm 101.0 100.3] 1005 1011 7101.2
business sector, 1982«1
Percent change from a':revlous quarter, AR -15 3.0 .6 24| r4
370 | Index of output per hour, all persons, business sector, 1982=100 ... 1124 1123 1123 r112.2 1128
. Percent change over span, AR -4 -1.2 r-5 “ P23
. Percent change over 4-quamar span, AR 0 -2 rA
358 lndf;agf gauomut pet hour, all persons, nonfarm business sector, 11.2 11.2] 1.2 111.2] Pi118
2:3 Labor Force and Employment
441 Civillan labor force, thous. 124,787 124970| 124875| 124,723| 125174 124,638[ 125076 125326 125672] 1252321 125629 125214 124,904 125607] 125549
42 Givilian empi thous. 117914] 117,883 117,733 117,386 117.574] 116922| 116918] 116,754| 117398| 116591| 116,884| 116,712] 116416| 117,165 116967
) Civilian 1abor force pamcupenon rates (percent):
< R Males 20 years 718 779 78 718 79 713 774 778 7.7 774 715 774 7712 715 73
. i Females 20 years and 579 578 5771 575 578 §76 578 §78 58.1 578 58.2 579 57.8 578 578
453 Both sexes 16-19 yBars of 808 .........ccmurnerernsssesssessitarmsmsens 53.7 §3.1 §3.0 524 528 §3.0 533 536 526 522 §1.2 500 485 51.5 519
2.4 Government Activities
Defense indicators:
517 Defense Department gross obligations incurred, mil$ . 32,664] 26,637] 29,150
§25 Defense Department prime contract s, mil.$ .. 13,458 4, 8,117 8202] 19434| 13411 11480 6,041 14.379' 10,276 9,355' L [t 1 TR O—
543 Defense Depanmen: gross unpaid obligations oulstandlm, ................... 212,396] 204,677 P196232
mil.$
648 Manufactursrs new orders, defense products, mit$ ... 93,458 7,745]  7515] 5044] 6844 7683| 79221 669 7,780 953 8,281 9,385| 710804f 54901 ~82398
557 Mf;a gf ;ngousunl production, defense and space equpmenl 97.3 973 97.3) 962 95.8 944 94.5 939 925 91.5) 91.0] r90.0 r90.0 r89.0| ~886
=
570 Employment, defense products industries, thous. . 1,230 1,216 1,207 1,196 1,192 1,187 1173 1,167| 1,157, 1,148 1,187] 1,128 ARYZ{ RS A | F—
5644 Federal Government purchases of goods and Services, national 3136 325.0 331.2 325.7) 73187
defense, bil.$, AR. |
2.5 U.S. Infemational Transactions
602 Exports, excluding military aid shi mil$ 393576F 322291 34630] 33586| 33570] 34,144 33599 34,030] 35632] 35270] 34974] 35225| ~34,379 ,425)
604 Exports of domestic agncultural PIOGUCES, MILS v 38,753 3,02t 3,047, 3,158 2,858 2,906 3, 3,081 3,045 3,070/ 2,929 3333 3,140} 3,167,
606 | Exports of nonelectrical Y, miL$ 83, 6912 7254 6774] 6927 7068] 6977 69471 7732 7440 7439] 7555 7.258] 7,609
612 General |mpons, mit$ 4953108 41,3157 445271 43,123] 39,804] 41,520| 39,103] 38,1001 40,139] 40,062{ - 38,764] 41,176] ~40910| 42218
614 Imports of and leum prod mit$ 60,884 - 6,502 6,927 6,332 5353 5,385 3,846 3,872 4,054 4,100] 4,160] 3,786, ,385) 4,185
616 Impotts of automobiles and parts, mil.$ . 70,527 5,999 6,567| 5,993 5475 5,904 5311 5,544/ 5,445 5,037 5,426/ 5,787 6,567 6,341 ...
618 ¢ | Merchandise exports, adjusted, excludi A 389,550 100,560 100,900, 104,245, 7104,532
620 + | Merchandise imports, adjusted, excludlng mifitary, mll $ 1 497,665 128,308 119,204 7119,636: P125,018
622 Balance on trade, mil$! 108,115 ~27,728) -18,384 r-15,391 720,
2.6 International Comparisons
industrial Production indexes (1967=100)

47 ¢ | United States 109.2 1106 109.9 108.3 107.2 106.6) 105.7! 105.0 1055 106.4 107.3] -108. 108.0{ 1082 ~108.2
721 ¢ | OECD, Ei 2 11 111 111 110 110 11 111 110 109 110 112
728 ¢ | Japan 121.3 1224 1256/ 124.3 1238 1258 125.7| 123.0) 12331 126.0) 122.8]

7254 Fedefal Republic of Germany 114 117] 117, 116 116 19 118 18] 118 117 121
7264 109 110 110 108 106 110/ 109 106 110} 109 110/
722 Umted Kingdom 103 102 102 100 100 7100/ 101 101 99/ 98| 102
727 o { Haly 110.2 11.7! 108.4 107.7] 1105 109.6 109.3 109.1 1042 105.5] 114
723 ¢ | Canada 100.7 994 99.3 97.3| %64 964 95.3 95.0) 96.5] r96.8 7973
Consumer Price indexes {1982-84=100)
320 United Statos, NSA 130.7 1327 1335 1338 1338 134.6 134.8 135.0] 135.2 135.6| 136.0] 136.2] 136.6| 137.2 1374
. Percent change over 6-month span, AR ... 58 8.6 6.7 54 37 29 29 27 22 22 31 28
738 Japan, 1114 112.4] 1139 1135 1132 1141 1138 114.3 1148 1154 114.9] 1148 115.0 LD 13 DO——
. Percent ehange Over B-MONt SPAN, AR .c.cceromrrerrerersmcsssescns 40 49 6.8 54 5.1 20| 23 21 3 10 [
735 Federal Repubtic of 121 112.6 1134 1132 1133 114.0 1143 1142 14.7] 1152 1158 1168 116.8 A1)
. ercent changs Over 6-MONth SPAN, AR .......ooereeresmrrmrrsrorones 29 36 3.8 3.2 21 12 2.1 34 5.0 5.1 59
736 Franee NSA 1331 1344 135.2 135.0 1349 1355 135.7 135.8 136.3 1368 136.9 1374 137.7] k-1 —
Percent change over 6-month span, AR ........isncciseronsens 35 4.1 4.3 36 22 1.6 2.1 24| 2.5 24 31
732 United Kingdom, NSA 1482 1519 1531 1527 152.6 153.04 153.8) 154.4 156.4] 156.9 157.6 1572 157.6 158.1 158.7
Pércant change over 6-month SpaN, AR w..curmrmsmmsssssssassssss 94 . 83 6.1 48 38 29 48 5.0 49 46 4.3] 42
737 ltal; NSA 1595 161.2 162.6 1636 164.2 1654 167.0 167.4 168.2] 168.8 169.7 169.9! 170.4 1711 1726
. ercont change over 6-month span, AR ...........cmmmmurmserssenmeines 65 71 71 71 6.8 6. 6.5 6.8 6.1 5.6 5.5] 5.7|
733 Canada, NSA 135.4 136.3] 1374 1382 138.1 141.7] 141.7} 142.3 142.3 143.0 143.7, 1438 143.9 143.7, 1434
. Percent change over 6-month span, AR ........c.eiommmsmmmmssssssss 57 3| 10.3) 9.5 88 77 6.6 72 16 2.8 21 11
Stock Price Indexes (1967=100, NSA)

19 ¢ | United States 364.0 3431 334.1 343.0 3576 354.1 394.1 405.0] 413.9] 4112 411.5] 4136 423.6] 4212 4208
748 ¢ 197491 16444 159211 15722 15794] 15424] 16968 17852| 18032 17762 1,7121] 16399 1,593.0! 16128| #1,724.3
745 ¢ | Federal Republic of G 355.6 3088 2978 2924 2999 280.5) 300.8 3148 3242 3279 339.3 3291 326.3] 3302 ~3203
746 o | France 5 835.0 7146 7268 7139 7194 694.7 740.0/ 822.6 820.1 840.7 810.1 810.1 8326 871.7]° 8624
742 ¢ | United Kingdom 1,0430 LTAR 974.1 969.3 9934 969.3] 1,047.6] 1,1379] 1,168.0] 1,1569] 1,1559 ,168.0] #1212.1] »1,2268| »1,1822
747 ¢ | haly 409.1 3544 3384 302.2 3129 289.1 318.0 336.5 342.0 331.6] ~3559] 3352 32581 ~3189| ~308.3
743 ¢ | Canada 386.6 357.0 348.2 356.0 368.0 3698 39t.2 395.0 3920 400.7 391.8) 400.0 3975 3828 3973

Exchange Rates
750 o | Exchange value of U.S. dollar, index: March 1973=100, NSA® .. 89.05 86.10 8343 8212 83.35 8351 82.12) 88.12 914t 9229 95.18 85.19) 93.47) 91.18| 90.69
Foretgn currency per U.S. dollar (NSA):
758 ¢ Japan (yen) 144.82 138.44| 12059] 129.22| 133891 13370 130.54| 137.39| 137.93) 13822] 139.75] 137.83| 13682 13430 130.77
755« Federal Republic of G y (d. mark) 16159 15701 15238 1.4857| 1.4982 150911 14805 1.6122] 1.7027] 1.7199] 1.7828] 1.7852| 1.7435] 1.6933f 1.6893
756 e France (franc) 54449} 5.2675] 5.1032] 5.0020] 5.0895 5.1253 5.0398] 54862 57540 58282| 6.0483f 6.0506 59244| 5.7621 5.7583
752 United Kingdom {pound) .5630 5321 5140 5091 5203 5091 5480/ 5715/ .5801 6062, 6056/ 59381 5792]
757 ¢ Italy (lira) 1,198.05] 1,17287| 1,141.62| 1,117.04| 1,120.26{ 1 134 38 1,111.19] 1,201.96] 126157} 127567} 1,325.09] 1,320.55| 1,303.31] 1,266.25 1.26320
753 ¢ Canada (doilar) 1.16; 11583 1.1600] 1.1635| '1.1603 11549 11572 1.1535f 1.1499f 1.1 1.1 1.1482)  1.1370] 11279
See footnotes on page C-6.
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December 1991

December 1991 SURVEY OF CURRENT BUSINESS C-5
Series . - o Year 1930 1991
o Series title and timing classification
- 1990 INov.lDec. Jan.]reb.luar.lm.|uay|.vum|.|u|y|m.|5ept.|oq.luov.*
2, OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Productivity
345 Index of average hou grgzcompensatnon all employees, nonfam 1368 139.1 140.5) 142.1 £1433
business sector, 1
Percent change from previous quarter, AR 38 38 42| 4.6| 734
346 | Index of real average hourly compensation, all employees, nonfarm 1010 100.3 100.5] 101.1 21012
business sector, 1982=100.
Percent change from previous quarter, AR -1.5 =30 6! 24 P4
370 Index of cutput per hour, all persons, business sector, 1982=100 ... 1124 112.3 112.3 1122 71128
. Percent change over 1-quarter span, AR -4 -1.2] 0 ~5 P23
. Percent change over 4-quarter span, AR 0 -2 8!
358 Indtag(e g! ogtput per hour, all persons, nonfarm business sector, 1.2 112 112 112 71118
2.3 Labor Force and Employment
441 Civilian labor force, thous 124,787F 124875 124,723] 125174] 124638 125076] 125326{ 125672] 125232 125629 125214 124904 125607 125549 125257
442 Civilian 17,914] 117,733] 117,386 117574] 116922| 116918] 116,754] 117,398| 116591 116884 116,712| 116416] 117,165| 116,967| 116,758
Civilian labor force pamclpanon rates (percent}:
451 Males 20 years and over 778 778 778 779 773 774 776 777 774 775 774] 772] 775 773 770
452 Females 20 years and over 579 577 575 578 576 578 578 58.1 §7.8 §8.2 57.9 578 57.8 578 578
453 Both sexes 16-19 YEars of 88 .........ccwcsessnmmssmescerorsassssnss §3.7 53.0 524 528 §3.0 53.3 53.6 52,6 522 512 50.0 485 §1.5 §1.9) 51.5
2.4 Government Activities
Defense indicators: I
517 Defense Department gross obligations incurred, mil. S 26,637 729,150 :
525 Defense Department prime contract awards, mil$ .. 4,262 8,117, 8,202 19,434 13411 11,480 6,041 14,379' 10,276 9,355' 10,201] 2 16,848| .occvvvvvvvenns] curervanernnanns
543 Deferlaieo gross unpaid obligati ] 204,677| £ 196,282
mil
548 Manufacturers’ new orders, defense products, mil.§ ... 93,458 7515 5,044 6,844 7,683 7.922 6,692 7,790 9,531 8,281 9,385] 10804] 5517] 8293] ~5063
557 Im!eé(6 gf mé!ouslna( production, defense and space equnprnent 973 97.3 96.2 958 94.4 94.5 939 925 915 91.0 90.0 789.8] 89.0 r88.7] ~879
§70 Employment, defense products industries, thous. ... 1,230 1,207 1,196 1,192 1.187 1173 1,167 1,157| 1,148 1,137 1,128 127 71922 21018) e
564 Federal Govemment purchases, national defense, bil$, AR§ ... 3134 73206 7332.3 73284 | r3223
2.5 U.S. International Transactions
602 Expons exdudmg mifitary aid shi mil$ 3935761 34630 33586 335701 34,9144| 33599 34,030| 35632 35270| 34974| 35225 34379 35345
604 | Exponts of domestic agricultural PIOGUCS, MIS vrvrvrrcmercsnrrnes 38,753 3047t 3158 2858 2906f  3300] 3,081 30450 30700 2820 3333 31400 3167
606 | Exports of Y, mil.$ 83, 72541 6774 6927 7069 69771 6947 7732} 7440 7439 7555 258 7,609
612 General imports, mil.$ 495,310 44527) 43,123] 39,894 41520] 39,103} 38,1001 40,139 40,062 38,764} 41,176f 40910| 42,282
614 Imports of petroleum and petroleum products mil§ .. 60,884 6,927, 6,332 5,353 5,385 3 3,872, 4,054 4,100 4,160 3,786 ,385 4,185
616 | Imports of automobiles and parts, mil.$ 70,527 6567) 5993f 5475 5904] 5311 5544  5445| 5037| 5426f 5787 ,567| 6,341
618 ¢ | Merchandise exports, adjusted, excluding military, mil.$ 389,550 100,580 100,900 104,245 7104532
620 ¢ | Merchandise imports, adjusted, exc|ud|ng military, mil.$* 497,665 128,308 119,294 119,636 7125018
622 [ Balance on trade, mil$! -108,115 -27.728 -18,394 -15,391 P-20,486
2.6 International Comparisons
Industrial Production indexes (1987=100)

47 ¢ | United States 109.2 109.9 108.3 107.2 106.6 105.7] 105.0 105.5 1064 107.3 108.1 108.0 108.2] 108.2| ~107.8
721 ¢ { OECD, Europ 2 11 1 110 110 11 11 110 1091 110] 112 11 7109,
728¢ 121.3 1256] 1243 1238 1258| 1257 1230} 1233 126.0f 122.8] 1266 1228] 1237
725 ¢ | Federal Republic of y 14 17, 116 116 119 18 118 118 17 121 19 117 17
726 o | France 109 110 108 106 110 109 7107, 110 109 110 ‘110 110 2109] ...

722 # | United Kingdom 103 102| 10 100 100 101 101 99 98 101 101 100 #100)....
727 o | ltaly 1102 108.4 107.7 110.5 109.6 109.3 109.1 104.2 105.5 1114 1072] ~1056
723 ¢ | Canada 100.7 99.3 97.3 964 r96.3 953 85.0. r96.2 96.8 r974) r97.9 r976 »98.3
Consumer Price indexes (1982-84=100)
320 | United States, NSA 130.7 1335 1338 1338 1346|  1348) 1350 13521 1356 136.0] 1362} 1366 137.2
. Percent change over 6-month span, AR .. 58 6.7 54 3.7 29 29| 2.7] 22| 22| 3.1 28 3.1
738 Japan, NSA 114 113.9 1135 132 1141 1138 1143 114.8] 1154 114.9 114.8 115.0 115.3
Percent change over 6-month span, AR 40 68 5.4 5.1 2 2.3 21 3 1.0 0 2.5
735 Federal Republic of G y, NS 1121 1134 1132 1133 114.0] 1143 1142 114.7 1152 1158 116.8 1168 17.0
. Percent change over 6-month span, AR 29 38 3.2 2.1 1.2 21 34 5.0 5.1 59| 6.0
736 France, NSA 1331 1352 135.0 1349 135.5 135.7] 135.8] 136.3 136.6 136.9] 137.4] 137.7] 138.0
. Percent change over 6-month span, AR .. 35 4.3 3.6 22 1.6 2.1 2.4 25 24| 3.1 3.4]
732 United Kingdom, NSA 1482 153.1 152.7 152.6 153.0 153.8 1544 156.4] 156.9 157.6 157.2 1576 1581
Percent change over 6-month span, AR ... 9.4 6.1 4.8! 38 29 4.8 5.0 4.9 46 4.3 42 4.3]
737 Ital Ig NSA 159.5 162.6 163.6 164.2 165.4 167.0 1674 168.2 168.8 169.7 169.9 1704 A
ercent change over 6-month span, AR ... 6.5 71 71 6.8 6.6 6.5 6.8 6.1 5.6 55 5.7
733 Canada, N 1354 1374 1382 138.1 141.7 141.7 142.3 1423 143.0 143.7 143.8 1439 143.7 143.4] i
. Percent change over 6-month Span, AR .......enicsscssseseanes 57 10.3| 95 88 77 6.6, 7.2 16 26 21 1.1
Stock Price Indexes (1967=100, NSA)

19 ¢ | United States 364.0 3341 3430 3576 3541 394.1 405.0] 413.0 4112 4115 4136/ 423.6) 4212 420.8 4198
748 ¢ { Japan 19749F 15921) 15722| 157941 15424| 16968| 1,785.2) 18032 1776.2| 1,7121] 16398 1,593.0f 1,6128( #1,724.3| ~1,6658
745 ¢ Federal Republic of y 355.6 2078) 2924F 2999 2805f 3008 3148] 3242 3279 3393 3291 326. 3302 ~3203f ~3233
746 ¢ 835.0 7268 7139 719.4 694.7 740.0 8226 8201 840.7 810.1 810.1 832.6] 871.71 78624 ~840.3
742 ¢ Unlted Kingdom 1,043.0 9741 969.3 9934 969.3f 10476 1,137.9] 1,168.0| 1.1559| 1,1559| 1,168.0} £1,212.1] »1,226.8] »1,182.2| ~1,1475
747 o | Haly 409.1 3384 - 3022 3129 289.1 3180{ 3%65| 3420 a316] 3559 3352] 3258 3152 3047 2094
743+ | Canada 386.6 348.2] 356.0 368.0 369.8; 3912 395.01 3920 400.7) 3918 400.0 397.5 3828 397.3 3903

Exchange Rates
750 ¢ | Exchange value of U.S. dollar, index: March 1973=100, NSAS ...... 89.05 8343 8212 8335 8351 8212 8812l 9141 9229 9518 95.19] 9347 9118 9069 87.98
Foreign currency per U.S. dollar (NSA):
758 ¢ Japan (yen) 14482] 12059] 129.22| 13389 13370{ 130.54| 137.39] 137.11] 13822 139.75 137 83] 13682 13430 130.77] 120.63
755 ¢ Federal Repubiic of Gi y (d. mark) 161508 1.5238| 14857| 1.4982f 1.5091| 14805| 1.6122| 1.7027) 1.7199| 1.7828] 1.7852) 1.7435] 1.6933; 1.6893] 1.6208
756 ¢ France (franc) 54449] 5.1032] 50020] 50895| 5.1253] 50398] 654862 57540 58282 6.0483| 6. 0596 59244] 576211 57583| 55391
752 ¢ United Kingdom (pound) .5630 5140 5091 .5203 5169 5091 54 5715 5801 6062 .59 5792 5803 5619
757 ¢ ftaly (lira) 1,198.05F 1,141.62| 1,117.04| 1,129.26] 1,134.38] 1,111.19| 1.201.96] 1,261.57| 1275.67| 1.325.09] 1 329 55| 1,303.31] 1,266.25{ 126320 1.221.04
753 ¢ Canada {dollar) 1.1670 1.1600| 11635 1.1603 1.1560] 1.1 1.1572] 11535 1.1498] 1.1439] 1.1493| 1.1452] 11370 1.1279) 1.1302

See foommotes on page C-6.
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