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IEW and revised estimates of United States national income and product are presented
here for the postwar period. This report is an interim one, furnishing key annual, quar-
terly, and monthly statistics pending the availability of detailed information in a compre-
hensive bulletin now in preparation.

The tables which follow are intended for use in conjunction with the 1954 National In-
come supplement. The annual series included are shown for convenience back to 1929.
Quarterly national income and product and monthly personal income are given on a revised
basis for the entire period from 1946 to 1957. Extensions of these less-than-annual measures
into 1958 may be found on page S-l of this issue of the SURVEY OF CURRENT BUSINESS.

The revisions of the national income and product estimates stemmed from a major sta-
tistical review occasioned principally by the availability of tabulations from the 1954 Census
of Manufactures and Census of Business. These sources have been utilized to prepare new
benchmarks for consumer commodities and producers' durable equipment, and they also
yielded requisite basic data for numerous individual series of consumer expenditures for
services.

At the same time, the opportunity was taken to incorporate numerous other data sources
which had become available since the last major revision 4 years ago, and to carry through
desired improvements in estimating techniques. All of the many income and product com-
ponents were carefully reexamined, and alterations were made wherever there was felt to be
an appreciable need.

As a result of this reworking of the statistical series, the estimated current levels of

f ross national product, national income, and personal income have been raised moderately,
or example, the new estimate of GNP for 1957, $440 billion, exceeds the previous figure

by about $6 billion, or somewhat more than 1 percent. This increase in level, it should be
noted, dates largely from 1955, with the revisions serving to accentuate the picture of strong
economic recovery already shown for that year. The 1955-57 expansion in GNP, as well
as in the income flow, recorded by the revised figures is closely similar to that previously
measured.

The new national income bulletin, in presenting the complete set of revised data for
the postwar period, will feature a reorganization and expansion of the statistical tables in
which the estimates have been presented for more than a decade. The text of the volume
will consist of an analysis of the American economy as viewed through the national income
accounts, a discussion of the development of the accounts over the past quarter century and
of the needed directions of future research, and a review and evaluation of the statistical
basis of the estimates.

The forthcoming document, a special supplement to the SURVEY OF CURRENT BUSINESS,
marks a third major advance in the official national income work during the postwar period.
It follows the basic recasting and expansion of the estimates in 1947 and the provision of
full explanations of concepts and methods in 1951 (with an updating in 1954).

The new report will not replace the 1954 National Income supplement. The latter will
remain the basic reference source for descriptions of the technical bases of the income and
product estimates, as well as for numerous statistical tables for the period 1929-45.

Notice of the publication date and price of the bulletin will appear in the SURVEY.
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