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SURVEY OF CURRENT BUSINESS

[Millions of dolhurs|
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Line : Item
—
i
1 ; Exports of goods and services, total__..._.__________
;
2l Military transfers under aid programs, total._ ..
3 Supplies il .
4 Services, including freight.. . ___
A Other goods and services, total
6 Merchandise, adjusted
Transportation:
h Freight..
R Other.
"y ravel .. ___.__
: Miscellaneous services
o Private 1
11 Governinent..__
! Income on investment:
12 Direct investments 2________ ... ...
13 Other private -
4. Government_._______________._._...___
15 | Imports of goods and services, tetal. ___..._._...___.
16 Merchandise, adjusted (excl. military expendi-
tures).
Transportation:
17 i
iR
14
i)
M Government (excl. military expenditures) __
22 Military (\\pendltul( ,,,,,,,,,,,,,,,,,,,,,,,,,,,
Incom e on investment:
23 Privat
21 Gov vrnment
23 Balance on goods and sesvices.. ... . ___ ... ...
26 Unilateral transfers, net, [to foreign countrics (—)],
total.
b Privateremittances_ ... .. ... ...
Government:
an Military supplies and services
20 Other grants_._ . ___.__.._.
30 Pensions and other fransfers.
31 : Balance on goods, services, and unilateral transfers
. (net rereign investment) ...
32 } Uniied States capital, net, [outflow of funds (—)j,
total ..
33 Private, net, total . ___ . ______________________.
34 Direct investments net R
35 New issues - -
36 . Redemptions .. -
37 Other long-term, net . R
38 Short-term, net______ . ____ ...
30 Government, net, total
40 Long-term capital, outflow.
41 Repayments___.____.__._ -
42 Short-term, net. . ... ... ..
43 | Foreign capital, net, [cutflow of funds (—)], total . __
Loung-term investments in the . 8.; .
44 Direct and portfolio other than United
States Government securities ! . .
43 TPransactions in United States (yovernment
securities . ____. -
14 Short-term liabilit
official institutions.____. ..____._____
47 Other short-term linbifities._.________
45 | Gold sales [purchases (—)].__..._ ... .__..._.
49 | Foreign capital and gold, total . ____ ... .. _. .. ..
50 | Errorg and omissions._._.____. .. ... ... ..
n.a. Notavailable, n.s.s. Not shown separately.

1. Private miscellaneous services for the years 1919-39 inelude some merchandise adjustments

and represent net receipts or payments.

2. Capital movements and income on direct investments for the years 181929 include rein-

vested earnings of subsidiaties.
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x Less than $500,000,

5. Tr
foreiun
G,

rities.

3. (‘umhmed with remittances.
4. Detaoon movements of foreign direct investinent capital are available only sinee 1940.

tinps in securities for the years 1923-25 cannot be separated between dlomestic and
The combined data are included in movement of foreign capital.
T'hie figure for foreign long-term eapital for 1933 includes a net ouiflow of $40 million and
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BALANCE OF PAYMENTS 1919-55—REVISED sSERIES 15
by periods and 1919-53 by years
[Millions of dollars]
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that for 1931 a netinflow of $30 million of funds through arbitrage operation in securities which
cannot be divided between domestic and foreign securities.

Source: Data for the years 1850-1914 compiled by Churles J. Bullock, John H. Willinms, and
Published in The Review of Economic Statistics, 1919, pp. 223~

Rufus 8. Tucker.
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Data for the years 1914-18 compiled by John H. Williams and published in The
Review of Fconomic Statistics, Supplement, Prelitninary Volume 3, Juue 1921, p.

201.
Data for the year 1919-53, U. 8. Department of Commerce,



