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Special in this issue

19 Groés Domestic Product by Industry: A Progress Report on
Accelerated Estimates

BEA has developed a prototype methodology for preparing estimates of
GDP by industry on an accelerated schedule. The accelerated estimates
would be released in April, 4 months after the end of the reference year and
7 months ahead of the release of the regular annual estimates in
November. As part of this research, BEA has provided illustrative estimates
for 2001 of current-dollar GDP by industry. These estimates are more
limited in scope than the regularly published estimates, but research
indicates that they are reasonably successful in indicating the direction of
change in an industry’s growth, whether the growth is accelerating or
decelerating, and how the growth compares with that of other industries.
BEA is seeking feedback from users on the proposed methodologies for
preparing the estimates, on the appropriate level of industry detail, and on
the tradeoff between accuracy and timeliness.

36 Selected Issues in the Measurement of U.S. International
Services

The rapid growth of services transactions in world markets has made
it increasingly important that trade in services be reflected in the statistics
in a complete and economically meaningful way. Five categories of
services—insurance, wholesale and retail trade, finance, construction, and
utilities—are among the most difficult to define and measure. For each of
these services, BEA has identified key measurement issues and has
explored possible actions to address these issues. For example, in cross-
border trade in insurance services, a catastrophe that results in a
substantial jump in claims will lead to a drop in the current-dollar value of
insurance services as presently measured, but this drop is unrelated to the
actual level of the services provided. A possible action to address this issue
would be to measure insurance services as premiums less average or
expected claims rather than as premiums less actual claims.

Regular features

1 Business Situation: Preliminary Estimates for the First Quarter
of 2002

Real GDP increased 5.6 percent in the first quarter of 2002, according to
the “preliminary” estimate, after increasing 1.7 percent in the fourth
quarter of 2001. The “advance” estimate issued last month had shown an
increase of 5.8 percent. Corporate profits increased 0.5 percent in the first
quarter after increasing 17.9 percent in the fourth (quarterly rates). The
Federal Government current surplus or deficit shifted to a deficit of $64.4

— Continued on the next page —
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billion in the first quarter from a surplus of $97.4 billion in the fourth. The
State and local government current surplus decreased to $10.4 billion from
$24.8 billion.

28 Foreign Direct Investment in the United States: New Investment
in 2001

Ouitlays by-foreign direct investors to acquire or establish businesses in the
United States dropped sharply to $132.9 billion in 2001 from an
exceptionally high level of $335.6 billion in 2000. The dropoff reflected a
substantial decrease in the share of outlays that was accounted for by very
large transactions. Outlays fell in all the major industry groups and from
almost all the major investing countries.

57 Gross State Product by Industry, 1998-2000

In 2000, the States with the fastest growth in real gross state product
were located in the western and northeastern areas of the Nation. In Idaho,
Oregon, California, and Arizona, growth was particularly robust in high-
tech manufacturing, and in Colorado, growth was strong in business
services and communication. In Rhode Island, New Hampshire, Massa-
chusetts, New Jersey, and New York, growth was strong in finance,
insurance, and real estate and in services.

Reports and statistics

18 Errata: BEA’s Strategic Plan for 2001-2005
78 Subject Guide for the January—June 2002 Issues
D-1 BEA Current and Historical Data

Inside back cover: Getting BEA’s Estimates
Back cover: Schedule of Upcoming News Releases

Looking AHEAD

Annual Revision of the U.S. International Transactions Accounts.
An article summarizing the revisions to the estimates of U.S.
international transactions and discussing the major sources of
these revisions will be published in the July Survey. Selected
revised estimates will be available on June 20t a5 part of the
release of the estimates of U.S. international transactions for the
first quarter of 2002. '
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Business Situation

Preliminary Estimates for the First Quarter 2002

RODUCTION in the United States surged in the

first quarter of 2002, while final sales slowed, ac-
cording to the “preliminary” estimates of the national
income and product accounts (NIPA’s). Real gross do-
mestic product (GDP) increased 5.6 percent (revised)
after increasing 1.7 percent in the fourth quarter of
2001 (table 1 and chart 1). Final sales of domestic
product increased 2.0 percent after increasing almost
twice as much.’

The preliminary estimate of GDP growth is 0.2 per-
centage point smaller than last month’s “advance” esti-
mate, and the preliminary estimate of final sales
growth is 0.6 percentage point smaller.? Nevertheless,

Daniel Larkins, Frederick von Batchelder, and Janet
Kmitch prepared this article.

Table 1. Real Gross Domestic Product, Real Gross Domestic Purchases,

and Real Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars
Percent change from
Level Change from preceding quarter
preceding quarter
2002 2001 2002 2001 2002
| 1] 1] v ! 1l IH v |
Gross domestic product.......... 9,476.3 7.2(-31.3| 38.2 |127.7 03| -1.3| 17| 556
Less: Exports of goods and
SEIVICES weoeevcee oo 1,035.4 (-35.8 | -56.1 | -30.0 [ 13.2|]-11.91-18.8|-109 53
Plus: imports of goods and
SBIVICES wvvvvvrvrvverresrerrrorrs 14790 [-336 [-51.8|-28.3 | 44.1|| -84 [-13.0| -75| 129
Equals: Gross domestic
purchases ... 9,891.0 [ 10.0 1-25.3 | 41.9|154.0 04| 10| 17| 65
Less: Change in private inventories =25.7 [ -112 | -236 [ 574 936([ ... o [ | e
Equals: Final sales to domestic
purchasers .. ... 99021} 19.9) -6.2( 92.8| 71.8 08| -03| 39 3.0
Personal consumption
expenditures 6,592.1 | 399 155 964 518 2.5 1.0 6.1 32
Durable goods .. 9961 157 21 815]|-256)] 7.0] 09] 3944 -96
19319 14| 26| 116 383[| 03| 06 25{ 83
369111 247| 106 178 329 2.8 12 20 37
1,612.6 | -43.9 | -24.8 | -49.7 | -9.3]| -9.7| -6.7|-114| 23
Nonresidential .. 1,218.7 [ -53.0 [ -28.9 | 47.0 | -26.3||-146 | -85|-138| -8.2
Structures. 2335 94| -55|-269|-164||-12.2| -7.5|-336[-238
Equipment and software. 9997 |-445]-23.8 | -138| -5.9||-154| -88| 53| 23
Residential.........c........ccooo...e.. 389.0( 54| 22| -45| 130|] 59| 24 6] 146
Government consumption
expenditures and gross
investment 1,691.0 ( 196 11| 398 271 5.0 03| 102 6.7
Federal...... 590.6 25 491 163 157 1.8 36 114] 114
National defense 38921 21 29 79| 160 231 32| 90| 183
Nondefense ... 2015 0.5 20 73| -041 0.9 421 160 03
State and local... 1,0999| 169 ~-36| 246 | 115 66| -1.3 9.6 43
Addendum: Final sales of
domestic product.................... 9,487.4 | 17.0|-12.3| 88.4| 46.5({ 07| -05| 38| 2.0

Nore. Chained (1996) dollar series are caiculated as the
product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by
100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corre-
sponding chained-dollar estimates usually are not additive.

Digitized for FRASER

Chained (1996) dollar levels and residuals, which measure
the extent of nonadditivity in each table, are shown in NIPA
tables 1.2, 1.4, and 1.6. Percent changes are calculated
trom unrounded data. Percent changes in major aggregates
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the advance and preliminary estimates paint pictures

1. Quarterly estimates in the NIPA’s are expressed at seasonally adjusted
annual rates. Quarter-to-quarter dollar changes are the differences between
the published estimates. Quarter-to-quarter percent changes are annualized
and are calculated from unrounded data unless otherwise specified.

Real estimates are calculated using a chain-type Fisher formula with
annual weights for all years and quarterly weights for all quarters; real esti-
mates are expressed both as index numbers (1996=100) and as chained
(1996) dollars. Price indexes (1996=100) are also calculated using a chain-
type Fisher formula.

2. The source data underlying the revision to GDP and its components
are discussed in the section “Revisions.”

CHART 1

Real Gross Domestic Product
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of the economy that are similar in many important re-
spects. In both estimates,

eAs a result of a substantial slowing in the rate of
inventory liquidation, real inventory investment
increased substantially and contributed more than
3.0 percentage points to the growth in real GDP
(table 2). In the preceding six quarters, inventory
investment had subtracted from GDP growth.

eAn increase in consumer spending contributed
more than 2.0 percentage points to GDP growth in
the first quarter.* Increased purchases of nondura-
ble goods and of services more than offset decreased
purchases of durable goods. In the fourth quarter,
purchases of durable goods had increased very
sharply, mainly on the strength of an exceptional
rise in motor vehicle purchases.

eAn increase in government spending contributed
more than 1.0 percentage point to GDP growth. An
increase in Federal Government spending was con-
centrated in national defense; an increase in State
and local government spending was attributable
both to structures and to equipment and software.

3. In the NIPA’s, inventory investment is shown as “change in private
inventories.” Inventory investment increased (that is, became less negative)
from ~$119.3 billion in the fourth quarter to —$25.7 billion in the first.

4. In the NIPA’s, consumer spending is shown as personal consumption
expenditures, and government spending is shown as government consump-
tion expenditures and gross investment.

Table 2. Contributions to Percent Change in Real Gross
Domestic Product
[Seasonally adjusted at annual rates)

2001 2002
1} 1] v |
Percent change at annual rate:
Gross domestic product ...........coveeerrveeenrens 0.3 -13 17 5.6
Percentage points at annual rates:

Personal conssmgtion expenditures .. 1.72 0.67 414 2.30
Durable goods......... 0.56 0.07 2.84 -0.87
Nondurabie goods 0.06 0.12 0.50 1.64
Service: 1.10 0.48 0.80 1.53

Gross private domestic investment ............. -2.16 -1.79 -4.12 312

ixed i -1.74 -0.97 -1.96 -0.35
N dential -1.99 -1.08 -1.75 -0.96
Structure: ~0.44 -0.26 -1.27 -0.77
Equipment and software -1.55 -0.82 -0.47 -0.18
Residential.................... 0.25 0.10 -0.21 0.61
Change in private inventories -0.42 -0.81 -2.16 3.47

Net exports of goods and services . -0.12 -0.27 -0.14 -1.06

Exports -1.37 =213 -1.14 0.51
Goods -1.45 -1.55 -0.72 -0.19
Services 0.08 -(.58 -0.42 0.70

Imports. 1.25 1.86 1.00 -1.57
Goods. 1.21 1.20 040 -0.72
Service: 0.05 0.66 0.59 -0.85

Government consumption expenditures and

5SS i 0.87 0.05 1.76 1.22
ederal 0.1 0.21 0.66 0.69
National defense.. 0.09 0.12 0.34 0.69
Nondef 0.02 0.09 0.32 0
State and local 0.76 -0.16 1.10 0.53

Nore: More detailed contributions to percent change in real gross domestic product are shown in
NIPA table 8.2. Contributions to percent change in major p of real gross ic product
are shown in tables 8.3 through 8.6.
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eInventories were liquidated for the fifth consecutive
quarter. The ratio of real private inventories to final
sales fell from 2.16 to 2.13, a record low level.5

eNonresidential fixed investment continued to
decline. Structures decreased for the fourth quarter
in a row, and equipment and software decreased for
the sixth consecutive quarter.

oThe price index for gross domestic purchases
increased less than 1.0 percent for the second quar-
ter in a row; it had decreased slightly in the third
quarter of 2001.

eReal disposable personal income increased at a dou-
ble-digit rate after dropping sharply, as current-dol-
lar personal income rose while personal tax
payments fell. The drop in tax payments partly
reflected the introduction of a new 10-percent tax
bracket (as mandated by the Economic Growth and
Tax Relief and Reconciliation Act of 2001) and the
indexation provisions of current tax law.

oThe personal saving rate, which is measured as per-
sonal saving as a percentage of current-dollar dis-
posable personal income, rebounded after a fall.
(The national saving rate, which is measured as
gross saving as a percentage of gross national prod-
uct and which was unavailable at the time of the
advance estimate, was unchanged at 16.6 percent.)

oReal final sales of computers decreased substantially,
the third decrease in the past four quarters; real
motor vehicle output continued to increase moder-
ately (table 3).

5. Other real inventory-sales ratios reached their lowest levels since 1966
(see NIPA table 5.13B).

Table 3. Real Gross Domestic Product by Type of Product

[Seasonally adjusted at annual rates)

Billions of chained (1996} dollars
Percent change from
Level Change from preceding quarter
preceding quarter
2002 2001 2002 2001 2002
I ] mn v | ] n v )
Gross domestic product. . 19,476.3 72| -31.3} 38.2| 127.7|} 03| -1.3] 1.7| 5.6
Goods.. 826|F 36| 44| 18] 94
Services. 450{1 27| 1.8{ 30| 37
Structures. 49]| 20| -71| 64| 25
Addenda:
Motor vehicle output .............. 3592 | 18.0 69| 85 771 247| 85| 102} 941
Gross domestic product
less motor vehicle output | 9,118.3 | -9.1 | -37.5| 306 1203|| 04| -1.7| 14| 55
Final sales of COMPULErS......... | oovecvene | oo | oeveeene | s | ereienne -26.5|~10.7 | 31.2 |-23.6
Gross domestic product
less final sales of
COMPUIRTS ...coneeorrercrnnns | svvemrerrees | cevemnens | cvvreires [ avvmnins | e 06] -12] 14| 58

Nore: See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996) dollar levets and residuals

for most items are shown in NIPA table 1.4, Detail on motor vehicle output is shown in N1PA table 8.98.
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Personal Consumption Expenditures

Real personal consumption expenditures (PCE) in-
creased 3.2 percent in the first quarter, about half the

Table 4. Real Personal Consumption Expenditures
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars
Percent change from
Level Change from preceding quarter
preceding quarter
2002 2001 2002 2001 2002
| 1] I} v | Il m [\
Personal consumption
expenditures...............cc..c...... 6,592.1| 39.9| 15.5({96.4) 51.8/y 25{( 1.0| 6.1 .
Durable g00dS .c.cooovscerrnvcce.eee 9961 167| 21|815|-256|| 70| 09| 394 -96
Mog;r v:plftlzles and parts...... 3821 49| -04|579(-373]( 56| -0.5 81.3}~31.1
whicn:
New autos. 1087 -3.0[ -25|225([-159({-10.7]| -9.2}122.2-42.2
New light trucks. 14571 42| 46| 389[-209(] 149 157]1898 |45
Furniture and househ
4309 9.5 32| 141 13.1}|] 100 33| 1471 132
188.6 20| -02] 43 50|| 46| -05{ 101 111
Nondurable goods 1,9319 14| 26| 116] 383(] 03 06{ 25( 83
Food -] 9039 -12} 23| 38} 163|]1 05| -1.0f 18 75
Clothing and shoes... .| 859.7 14| 067 46| 104(] 18] 07[ 55| 124
Gasoline, fuel oil, and other
energy good .. -25 25| -~09] 34]] 65 691 -23 9.3
Other2, 41 16) 45| 90|l 34 13| 36 7.3
Services. A 247 1061178 329]f 28 12] 20 37
Housing. E 36 35[ 48| 62 17 16| 22 29
Househol . -53 10167 72]) 63 10| -67 7.7
Electricity and gas i -51} -10}-46] 65(~138| -28|-131| 21.8
Other household
operation 253.3 04 20| ~1.7] 03] 05 33| 28| 06
Transportation . 2528 -02) -22|-23]| 31} -04| -35] -36 5.1
Medical care 9540 105 81] 75| 63} 46 35| 32 2.7
Recreation 2347 06| -1.6} 1.7] 18|} 10} -27] 29] 32
Other?..... 980.1| 149} 20| 18| 86| 65| 08| 50| 36

1. Includes jewelry and watches, ophthalmic products 3. includes

and orthopedic equipment, books and maps, bicycles and

molorcycles, guns and sporting equipment, photographic travel.

equipment, boats, and pleasure aircraft.

2. Includes tobacco, toilet articles, drug preparations and
sundries, stationery and writing supplles toys, film, flowers,
cleaning preparations and paper products, semidurable

house furni and and pap
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Note. See note to table 1 for an explanation of chained
1996) dollar levels and resid-
.3 and 8.9B (motor vehicles).

table S.1.

(1996) doliar series. Chained
uals are shown in NIPA tables
Percent changes in major aggregates are shown in NIPA

and research, rellglous and weffare actlvmes, and net foreign
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size of its large fourth-quarter increase (table 4 and
chart 2). Nondurable goods and services increased
more than in the fourth quarter, but durable goods
turned down.

Expenditures for nondurable goods increased 8.3
percent after increasing 2.5 percent. Food, clothing and
shoes, and “other” nondurable goods increased more
than in the fourth quarter. Energy goods increased af-
ter a fourth-quarter decrease.

Expenditures for services increased 3.7 percent after
increasing 2.0 percent. The step-up was mainly ac-
counted for by upturns in electricity and gas and in
transportation.

Expenditures for durable goods decreased 9.6 per-
cent after surging 39.4 percent, when consumers had
responded to very favorable financing terms on new
cars and trucks. Furniture and household equipment
and “other” durable goods increased about as much as
in the fourth quarter.

Several factors frequently considered in the analysis
of consumer spending improved somewhat in the first
quarter (chart 3). Real disposable personal income
jumped sharply for the second time in three quarters.
The Index of Consumer Sentiment (prepared by the
University of Michigan’s Survey Center) rebounded to
its highest level in more than a year after declining for
seven consecutive quarters. The unemployment rate
held steady—albeit at its high fourth-quarter rate of
5.6 percent.
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Private Fixed Investment

Real private fixed investment decreased 2.3 percent in
the first quarter after posting larger decreases in the
three preceding quarters (table 5 and chart 4). Nonres-
idential investment decreased less than in the fourth
quarter, and residential investment turned up.

Nonresidential fixed investment. Real nonresiden-
tial fixed investment decreased 8.2 percent, its fifth
consecutive quarterly drop. Structures and equipment
both contributed to the first-quarter decrease.

Structures decreased sharply, though less than in the
fourth quarter.® Weakness was widespread: Buildings,
utilities, and mining and drilling decreased. Each was
about 20 percent lower than in the first quarter of
2001.

Like structures, equipment and software also de-

6. In July 2001, two private corporations leased properties at the World
Trade Center from the Port Authority of New York. In the NIPA’s, such a
transaction is treated as a purchase of an existing asset; it resulted in a $12.8
billion third-quarter increase (current dollars at an annual rate) in invest-
ment in nonresidential structures and a corresponding third-quarter
decrease in gross investment in structures by State and local governments.
Because no such transaction occurred in the fourth quarter, nonresidential
structures decreased sharply, and investment by State and local govern-
ments increased sharply.

Table 5. Real Private Fixed Investment
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars
Percent change from
Level Change from preceding quarter
preceding quarter
2002 2001 2002 2001 2002
| i I} v | 1l 1l \Y |
Private fixed investment 1,612.6 | -43.9| -24.8 | -49.7 | -9.3|| -9.7| 6.7 [-11.4| =22
Nonresidential 1,218.7 | -53.0 | -28.9 | -47.0 [ -26.3|[-146| -85|-138| -B.2
Structures 2335 -94| -55(-269|-164(|-122] -75|-33.6|-23.8
Nonreside
buildings, including
arm . 1609 | -10.4 | -10.8 | -11.5| -8.4||-19.0 | -20.8 | -23.0 | -18.5
Utilities ... 458 -1.1] -5.1 05| —46|| -76|-323 441-319
Mining exploration,
shafts, and wells........ 21.7 21| 04| 49| -34|| 337 -53|-509| —44.1
Other structures ............ 611 04 11.1({-109 00((-214 () () 3.0
Equipment and software 999.7 | 445 -238(-138 ) -59|l-154| -88{ -53}| -23
Information processing
equipment and
SOftWare ......ccccoeveeneee 5736|328 | -160| 4.7 6.2|1-195] -105| -3.2 44
Computers and
peripheral
equipment? ... 3058 | -27.1| -21.6| 203 | 19.8|[-30.3|-268{ 342 306
Software 3 188.11 -1.8 20] -28| -22|] =37 441 -581 46
. 1524 | -149| -78( -7.0 13][-29.1 ] -17.5 | -16.5 34
Industrial equipment ..... 1510 -95( -89} -53 5.0|[-205|-224{-134| 145
Transportation
equipment ................ 163.7 -3.0| -04 21 |-124)| 66| 09| 49]-253
Of which: Motor
vehicles 1254 -13| 67| -02| -82|| -36|-17.7| -05|-225
Other .. 1352 -2.2 121 -51| -20|| 6.0 36| -136| -59
Residential.. 389.0 54 22| -45( 130 59 24| 46| 146
Structures. 379.3 531 23| 46| 130|| 6.0 25| 48| 149
Single~family 196.8 1.7 05] -34 6.9 35 12| -70| 154
Multifamily ... 271 09 0.5 08 16| 182 70| 144 266
Other structures?.. 155.3 26 13] 20 44 73 34| -5.1| 122
Equipment................. 9.7 0 0 01| =01 28] -28 43| 0.6

1. The percent change is not calculated for the third and
fourth quarters of 2001; as a result of the leasing of proper-
ties described in footnote 6 of the text, the percent change
calculation is of little value.

2. Includes new computers and peripheral equipment

only.
3

Excludes sottware
computers and other equipment.

home sales, brokers' commissions on home sales, net
purchases of used structures, and other residential struc-
tures (which consists primarily of dormitories and of frater-
nity and sorority houses).

Nore. See note to table 1 for an explanation of chained
(1996) dollar series. Chained (1996) doltar levels and resid-
uals are shown in NIPA tables 5.5 and 8.9B (motor vehi-
cles). Percent changes in major aggregates are shown in

“embedded,” or bundled, in

4. tncludes home improvements, new manufactured NiPA table S.1.
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creased less than in the fourth quarter. Decreases in
transportation equipment and “other” equipment
were partly offset by increases in industrial equipment
and information processing equipment. About two-
thirds of the decrease in transportation equipment was
accounted for by motor vehicles; aircraft accounted for
the rest. The increase in industrial equipment was
more than accounted for by engines and turbines. In
information processing equipment, computers in-
creased for the second quarter in a row after three
quarterly decreases, and communications equipment
decreased much less than in recent quarters.

The investment climate has generally been unfavor-
able in recent quarters. The capacity utilization rate for
manufacturing, mining, and utilities edged up in the
first quarter, and domestic corporations’ profits from
current production increased in the past two quarters,
but each series remained substantially below the levels
it had reached in the recent expansion. Growth of real
final sales of domestic product remained below par; it
has averaged 1.5 percent over the past four quarters,

CHART 4
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compared with a 3.5-percent average over most of the
recent expansion. Long-term interest rates have
trended down only modestly; for example, over the
past seven quarters the yield on high-grade corporate
bonds has dropped about 1 percentage point, but it has
changed little in the past two quarters (chart 5).

Residential investment. Real private residential in-
vestment surged after a 4.6-percent dip in the fourth
quarter (table 5 and chart 4). Single-family structures
and multifamily structures posted their biggest in-
creases in about 3 years, and “other” structures posted
its biggest increase in almost 6 years. The increase in
“other” structures mainly reflected a jump in brokers’
commissions on home sales.

CHART 5
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Inventory Investment
Real inventory stocks decreased $25.7 billion in the
first quarter after decreasing $119.3 billion in the
fourth quarter (table 6 and chart 6). The smaller de-
crease in the first quarter than in the fourth contrib-
uted 3.47 percentage points to GDP growth in the first
quarter.’

Retail trade inventories increased in the first quarter
after decreasing in the fourth. Wholesale trade and
manufacturing inventories decreased less in the first
quarter than in the fourth.

Most of the upturn in retail trade inventories was
accounted for by motor vehicle dealers, whose invento-
ries increased after a substantial liquidation in the
fourth quarter. Inventories of clothing and of building
materials stores also turned up.

In wholesale trade, inventories of durable-goods in-
dustries decreased about half as much as in the fourth
quarter, and inventories of nondurable-goods
industries increased after decreasing. In durable
goods, inventories of computer wholesalers turned up,
and inventories of electrical goods wholesalers de-
creased less than in the fourth quarter. In contrast,
motor vehicle inventories of merchant wholesalers
again decreased moderately. The upturn in inventories
of nondurable goods was more than accounted for by
farm products and raw materials; in contrast, invento-

7. In the NIPA’, the level of GDP depends, in part, on the change in pri-
vate inventories, and the change in GDP depends on the “change in the
change” in private inventories.
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ries of drugs and sundries changed little after increas-
ing.

In manufacturing, inventories of both dura-
ble-goods manufacturers and nondurable-goods man-
ufacturers decreased less than in the fourth quarter. In
durable-goods industries, the pace of liquidation of
inventories of computer and electronic products
slowed, and inventories of wood products swung from
liquidation to accumulation. In contrast, inventories of
aircraft manufacturers swung from accumulation to
liquidation. In nondurable-goods industries, petro-
leum and chemical inventories swung from liquidation
to accumulation.

Farm inventories decreased less than in the fourth
quarter, reflecting an upturn in livestock inventories.
Crop inventories decreased about as much as in the
fourth quarter.

The ratio of real private nonfarm inventories to final
sales of goods and structures decreased to 3.53 from
3.57 (see NIPA table 5.13B). A ratio that includes all
final sales of domestic businesses decreased to 1.98
from 2.01.% Both ratios have been trending down since
the mid-1970s.

8. Using the ratio that includes all final sales of domestic businesses in the
denominator implies that the production of services results in a demand for
inventories that is similar to that generated in the production of goods and
structures. In contrast, using the “goods and structures” ratio implies that
the production of services does not generate demand for inventories. Both
implications are extreme. Production of some services may require sub-
stantial inventories, while production of other services may not.

Table 6. Real Change in Private Inventories
[Billions of chained (1996) dollars; seasonally adjusted at annual rates]

Change from preceding
Level quarter

2001 2002 2001 2002

| 1 m Y | 1l L] v |

Change in private inventories ... | -27.1 (-38.3 { -61.9! -119.3 } -25.711-11.2 | -23.6 [ -57.4} 93.6

1411 OO 02| 25| -28 ~53 | 48| 27| 04| -24 0.5
Construction, mining, and

utifities 1.9 6.8 24 08| -0.2 49| 44| 16| -1.0

Manufacturing .. .| -15.0(-356|-470| —44.1|-26.8(|-206]-11.4 291 173

Durable goods industries..... -10.5 [ -25.3 | -39.1 -37.1| -25.0](-14.8 [ -13.8 20] 121

Nondurable goods

INAUSETIES w.vovereeerrreenns —45|-102( -8.0 71| 18] -5.7| 22| 09| 538

Wholesale trade................. | -3.0| 2.6(-189| -30.7| -99|| 56|-215|-118| 208

Durable goods industries.... | -3.7|-11.6|-240| -28.8|-139(| -7.9|-124| 48| 149

Nondurable goods

INQUSTTIES ..o 06 1281 38 -29{ 33| 122 90 67| 6.2

Retail trade.........ccccooovrcnreen. [ =153 [ ~13.2 1.2 -40.2 | 128 21] 144|414 531
Of which: Motor vehicle

deABIS ..o -196| -56 2.2 -31.9 104|| 14.0 78 |-341| 423

Other industries ' .....c.cooccovvrvnnne 36 12 0.5 03 1.0|| 24| <071 02 07

Addenda:

Moter vehicles .. -226| -83 3.7 -37.5 6.8)| 143) 120|412} 443

Autos... -95| 42| 30| -155( 7.0) 53| 72|-185| 225

Trucks...... -12.4| -3.8| 08| -200| 04} 83| 47(-209| 204

1. Inciudes inventories held by establishments in the following industries: transportation; communication; finance,

insurance, and real estale; and services

Note. See note to table 1 for an explanation of chained (1996) dollar series. Chained (1996) dollar levels and residuals

are shown in NIPA tables 5.11B and 8.98 (motor vehicles).
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Exports and Imports
Real exports and real imports both increased in the
first quarter after decreasing for five consecutive quar-
ters (table 7 and charts 7 and 8). In exports, a sharp
rise in services more than offset a decrease in goods; in
imports, goods and services increased by about equal
amounts.

Exports of goods decreased 2.9 percent after a larger
decrease in the fourth quarter; the smaller decrease
was mainly accounted for by nonautomotive capital
goods. (Capital goods, which account for about half of
all exported goods, have decreased in the last four
quarters and are about 20 percent less than in the first
quarter of 2001.) Exports of civilian aircraft turned up
in the first quarter, and exports of “other” nonautomo-
tive capital goods decreased much less than in the
fourth quarter. In contrast, exports of computers and
peripheral equipment decreased more than in the
fourth quarter (exports of computers have decreased
for six consecutive quarters).

Table 7. Real Exports and Imports of Goods and Services
[Seasonally adjusted at annual rates]

Billions of chained (1996) dollars
Percent change from
Level Change from preceding quarter
preceding quarter
2002 2001 2002 2001 2002
| 1l n v | 1] 1] \Y [
Exgnns of goods and services.... | 1,035.4 | -35.8 | -56.1 {-30.0 | 13.2(|-11.9({-18.8 | -10.9( 5.3
xgons 0f goods’ .......cccoveene. 737.6| -39.2 | —423 | -198 | -55([-17.3[-19.4 [ -100| 2.8
00ds, feeds, and beverages 630 -1.0| 17 33| 03f| -60}-106] 237 23
Industrial supplies and
MAterials............ccooornirrees 1590 -60( -25{ 04| -16/|-135| -6.0 09| -3.8
Capital goods, except
AULOMOtIVE. ..o 3195| -37.9| -29.1 | -16.7 | -2.0||-324 |-28.2| -183| 25
Automotive vehicles,
engines, and parts............ 70.8 42 10| 41| -03|| 26.4 58]-202| ~1.7
Consumer goods, except
automotive. 826| 02 -77| 07| -23|| -08-292| -3.1|-104
433| 01| 28| -14| 05| 08[-221|-120 5.1
296.3 18| -140|-100| 167 24172 | -131| 2641
Imports of goods and services ... | 1,479.0 ( -33.6 | -51.8 | -28.3 | 44.1| -8.4|-13.0| -7.5| 12.9
mports of goods*................ | 1,265.7 | -32.7 | -33.5{ -11.5| 206|| -95]|-10.0| -3.6 6.8
00ds, feeds, and beverages 53.1 0.9 32| 12| 05| 68| 278 -80| 32
Industrial supplies and
materials, except
petroleum and products 164.7 1.5 0| -35] 17 36| 01| -8.0| 43
Petroleum and products....... 817 09| -6.9 08| 44 43-26.7 35]-1838
Capital goods, except
automotive 3917 [ 562 | -26.0 | -32| 205[(-40.9{-236| -34| 240
Automotive vehicles,
engines, and parts . 185.6 49 08| 41| 05][ 109 21| -84 1.1
Consumer goods, exc
automotive. 3050 47| 611 -3.0| 134|1 6.0 79| -39( 197
Other ......... 78.8 761 09 25 -80(( 451 ~4.2( 124(-31.9
Imports of services .. 2120 12| -186]-16.7| 21.1|| 20| -29.1 | -285] 521

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government,

are included in services.

Note. See note to table 1 for an explanation of chained (1396) dollar series. Chained (1996) dolfar levels and residuals

are shown in NIPA table 4.4. Percent changes in major aggregates are shown in NiPA table S.1.
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Exports of services jumped 26.1 percent after post-
ing large decreases in the two preceding quarters. The
turnaround mainly reflected upturns in travel and in
passenger fares.

Imports of goods increased 6.8 percent after de-
creasing 3.6 percent. The upturn was mainly ac-
counted for by upturns in nonautomotive capital

CHART 7
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goods and nonautomotive consumer goods; in con-
trast, petroleum imports decreased after a small in-
crease. In capital goods, a step-up in computers and an
upturn in “other” capital goods more than offset a
downturn in aircraft.

CHART 8
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Imports of services jumped 52.1 percent. As with
exports of services, the jump followed large decreases
in the two preceding quarters, and the upturn was
mainly accounted for by upturns in travel and passen-
ger fees.

Government Spending, next page.
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Government Spending
Government spending increased 6.7 percent in the first
quarter after increasing 10.2 percent in the fourth.
Federal Government spending increased at the same
rate as in the fourth quarter, while State and local gov-
ernment spending slowed (table 8 and chart 9).

The first-quarter increase in Federal Government
spending was accounted for by defense spending; in
the fourth quarter, defense and nondefense spending
had contributed about equal amounts. In defense
spending, consumption expenditures accelerated,
mainly reflecting step-ups in “other” services, which
includes research and development and personnel and
weapons support. Gross investment increased less than
in the fourth quarter; structures decreased after in-
creasing, and the growth of equipment and software
slowed.

In nondefense spending, consumption expenditures
edged down after a strong increase; the downturn was
more than accounted for by purchases by the
Commodity Credit Corporation. Gross investment

Table 8. Real Government Consumption Expenditures and Gross

Business Situation

Investment
[Seasonally adjusted at annuai rates]
Billions of chained (1996} dollars
Percent change from
Level Change from preceding quarter
preceding quarter
2002 2001 2002 2001 2002
| ] 1} \Y | It I} v }
Government consumption
expenditures and gross
investment’ 169010 196 1.1] 39.8| 271 50| 03| 10.2]| 6.7
Federal.......... 590.6 25 491 1531 157 1.8 36| 114 114
National defense... 389.2 21 29 791 160 23 32 90 183
Consumption expenditures 3258 0.2 29| 46| 137 02 39} 61| 188
Gross investment .. 64.0 21 =01 37 22| 60| 07| 278| 152
Nondefense .......... 20151 05 2.0 73] 01 0.9 421 160 0.3
Consumption ex 1553 05| 0.2 571 ~0.2 14 04| 159| -04
Gross investment .. 469 04 24 17 0f] 0.7 241 164 0.3
State and local ..........ccoococceeeee. | 1,099.9 [ 169 | -3.6 | 246 115 661 -1.3 9.6 4.3
Consumption expenditures.... 868.1 78 9.0 7.3 49 38 43 35 23
Gross investment .................. 2325 94 [-131| 178 6.8(| 189 |-216( 387 127

1. Gross government investment consists of general government and government enterprise expenditures for fixed
assets; inventory investment is included in government consumption expenditures.

Note. See note to table 1 for an explanation of chained (1996) dollar series. Chained (1936) dollar levels and residuals
are shown in NIPA table 3.8. Percent changes in major aggregates are shown in NIPA table S.1.
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was essentially unchanged; an increase in structures
was offset by a decrease in equipment and software.

State and local government spending increased
about half as much as in the fourth quarter, when a
jump in gross investment reflected the World Trade
Center transaction (see footnote 6).

CHART 9
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Prices

The price index for gross domestic purchases, which
measures the prices of goods and services purchased by
U.S. residents, increased 0.8 percent in the first quarter
(table 9). (The advance estimate had shown an in-
crease of 0.7 percent.) About 0.3 percentage point of
the first-quarter increase was accounted for by a pay
raise for Federal civilian and military personnel
Prices had increased 0.5 percent in the fourth quarter;
excluding insurance-related price effects associated
with the September 11t terrorist attacks, the price in-
dex decreased 0.2 percent.'”

Excluding food and energy prices, which are more
volatile than most other prices, the price index slowed
to a 1.1-percent increase in the first quarter from a 2.0-
percent increase in the fourth (chart 10).

Prices of personal consumption expenditures (PCE)
increased 0.7 percent in the first quarter, about the
same as in the fourth. Excluding food and energy
prices, PCE prices slowed to a 1.0-percent increase

9. In the NIPA’, an increase in the rate of Federal employee compensation
is treated as an increase in the price of employee services purchased by the
Federal Government.

10. In terms of the NIPA', the effects of the terrorist attacks, including the
insurance-related price effects, were discussed in several recent “Business
Situation” articles. For the most extensive treatment, see the box “The Ter-
rorist Attacks of September 11 as Reflected in the National Income and
Product Accounts,” Survey oF CURRENT Business 81 (November 2001): 2-3.
Revised estimates were presented in the box “Adjustments for the Terrorist
Attacks,” Survey 81 (December 2001): 2.

Table 8. Percent Changes in Prices
[Annual rates; based on seasonally adjusted index numbers (1996=100)]

2001 2002
] 11l v |
Gross product 21 2.3 0.1 1.0
Less: Exports of goods and services ........... -1.0 -17 -30 -0.6
Plus: imports of goods and services ........... 6.0 -171 24 -1.3
Equals: Grass domestic purchases ............ 1.3 0.1 0.5 0.8
Less: Change in private inventories
Equals: Final sales to domestic purchasers 13 =01 05 0.8
Personal consumption expenditures ....... 13 -0.2 08 0.7
Durable goods . =35 2.8 -186 43
Nondurabie go 27 -1.5 =32 0.2
Services...... 1.7 0.9 34 2.0
Private fixed in 06 0.3 0.1 -14
Nonresid 0.1 -0.5 -1.6 2.1
SUUCIUTES oo 47 2.7 1.0 ~-15
quip and software -19 -17 -2.5 2.3
RESIORNAL.........e. e 26 25 38 0.4
Government consumption expenditures
and gross investment ... 18 o} 0.3 3.2
Federal.............. 12 02 -05 71
National defense .. 1.0 0.3 -08 73
Nondefense 1.7 0 0 6.8
State and local 21 0.1 -02 1.2
Addenda:
Gross domestic purchases:
FOO ..o 26 37 25 23
Energy ... 6.1 =210 -33.0 -8.8
Less food and energy ... 09 0.6 20 1.1
Personal consumption expenditures:
FOOO ..o 26 3.8 24 24
Energy goods and servi 92 -20.6 -318 -9.2
Less food and energy ... 07 0.5 2.7 1.0

1. Consists of gasoline, fuei oil, and other energy goods and of electricity and gas.
Nore. Percent changes in major aggregates are shown in NIPA table 8.1. Index numbers are shown in
tables 7.1.7.2, and 7.4.
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from a 2.7-percent increase. Prices of PCE services de-
celerated, partly reflecting slowdowns in prices of in-
surance and of medical services. Prices of durable
goods decreased more than in the fourth quarter,
partly reflecting a downturn in prices of motor vehicles
and parts.

Prices paid by government increased 3.2 percent af-
ter two quarters of little or no change. Prices paid by
the Federal Government increased 7.1 percent after de-
creasing 0.5 percent; the increase mainly reflected the
pay raise. Prices paid by State and local governments
increased 1.2 percent after decreasing 0.2 percent.

Prices of private nonresidential fixed investment de-
creased 2.1 percent after decreasing 1.6 percent. Prices
of structures turned down, and prices of equipment
and software decreased about as much as in the fourth
quarter.

The GDP price index, which measures the prices
paid for goods and services produced in the United
States, increased 1.0 percent after decreasing 0.1 per-
cent. This index, unlike the price index for gross do-
mestic purchases, includes the prices of exports and
excludes the prices of imports. Export prices decreased
less than in the fourth quarter. Import prices decreased
after increasing; the increase had been accounted for
by a rebound in prices of imported services after a
third-quarter drop that reflected payments from for-
eign insurers and reinsurers related to the September
11* terrorist attacks. Excluding the insurance-related
price effects on imports and on PCE (and a small effect
on State and local government spending), the GDP in-
dex increased 0.9 percent in the fourth quarter.

CHART 10
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Revisions
The preliminary estimate of a 5.6-percent increase in
real GDP in the first quarter is 0.2 percentage point
lower than last month’s advance estimate (table 10). In
the past 20 years, the average revision, without regard
to sign, from the advance estimate to the preliminary
estimate has been 0.5 percentage point.

The largest negative contributors to the revision to
real GDP were nonresidential fixed investment (—0.30
percentage point), personal consumption expenditures
(-0.23 percentage point), and government spending
(-0.21 percentage point). The largest positive contrib-
utors were change in private inventories (0.37 percent-
age point) and imports (0.30 percentage point).

The revision to nonresidential fixed investment re-
flected the incorporation of newly available data on ex-
ports and imports for March from the Census Bureau,
and revised (January and February) and newly avail-
able (March) data on construction put-in-place by
utilities from the Census Bureau.

The revision to consumer spending primarily re-
flected the incorporation of revised Census Bureau
data on retail sales, primarily from the 2000 Annual
Retail Trade Survey, and newly available trade-associa-
tion data on auto and truck registrations for March.

The revision to government spending primarily re-
flected revised (January and February) and newly
available (March) data on State and local government
construction put-in-place from the Census Bureau.

The revision to change in private inventories re-
flected revised (February) and newly available (March)
data from the Census Bureau. In addition, revisions to
retail inventories and to inventories of merchant
wholesalers reflected the incorporation of benchmark
data from the Census Bureau’s annual surveys of retail
and wholesale trade.

The revision to imports primarily reflected newly
available Census Bureau data on imports of goods for
March.

Growth in current-dollar disposable personal in-
come—personal income less personal tax and nontax
payments—was revised up from 11.1 percent in the
advance estimate to 14.6 percent in the preliminary es-
timate. The revision reflected a downward revision to
Federal nonwithheld income taxes. The revised esti-

org/

Federal Reserve Bank of St. Louis

Business Situation

June 2002

mate of taxes was based on data on actual collections
through April from the Monthly Treasury Statement
and on projected collections for the remainder of the
calendar year that are based on historical collection
patterns; in the advance estimate, the tax estimate was
based on BEA projections from the Federal budget.

Table 10. Revisions to Change in Real Gross Domestic
Produet and Prices, First Quarter 2002
[Seasonally adjusted at annual rates)

Percent change from Preliminary estimate
preceding quarter minus advance estimate
Billions of
Advance { Preliminary | Percentage | chained
estimate | estimate points (1996)
dollars
Gross domestic product. 5.8 5.6 -0.2 -5.8
Less: Exports 6.8 5.3 -1.5 =37
Goods... ~1.2 =29 -1.7 -33
Services.... 26.9 26.1 -0.8 -0.5
Plus: IPORES...c.eveeeveiviecrmecnrenanne 155 12.9 -26 -8.6
Goods 9.7 6.8 -29 -8.6
SBIVICES .ourrrenerrenrsserrioecrennns 52.3 621 ~0.2 0
Equals: Gross domestic
PUIChASES .......onrreecrrcnrans 6.9 6.5 -0.4 -9.8
Less: Change in private i ies 105
Equals: Final sales to domestic
PUrChAsers................covceeverneenenne 3.7 3.0 -0.7 -18.5
Personal consumption
expenditures.. 35 32 -0.3 5.4
Durable goods ~8.0 -96 -1.6 -4.4
Nondurable go 8.4 8.3 -0.1 -0.5
Services.......... 38 37 -0.1 -1.3
Private fixed investment . -0.2 -23 =21 -8.7
Nonresidentiai ... -57 -82 25 -8.1
Structures . -19.9 -238 -39 -29
Equipment and software... -05 -2.3 -18 7
Residential..........cooveevenicrcnne 15.7 146 -11 -10
Government consumption
expenditures and gross
investment. 79 67 -12 -48
Federal....... 124 114 -1.0 -1.3
National defense. 19.6 183 -1.3 -1.0
Nondefense ... 02 ~0.3 -05 0.2
State and locat.... 5.6 43 -13 -3.5
Addenda:
Final sales of domestic product. 26 0 -0.6 -14.4
Gross domestic purchases prrce
index 0.7 03 0.1
GDP price index. 08 10 02

Note. The 2preliminary estimates for the first
quarter of 2002 incorporate the following revised
or additional major source data that were not avail-
able when the advance estimates were prepared.
Personal consumption expenditures: Revised
retail sales for October 2001 through March 2002
that include the incorporation (on a “best-change”
basis) of data that reflect the 2000 Annual Retail
Trade Survey, average unit vatue for domestic new

for February (revrsed) and March, frevrsed retarl
an
through February that include the incorporation
gn a “best-change” basis) of data that reﬂem the
000 Annual Retail Trade Survey, and the 2000
Annual Wholesale Trade Survey, and March.
Exports and imports of goods and services:
Exports and imports of goods for February
(revrsed) and March.

autos for March (revised), and * share
of new- r:arand new- truck purchases for March

fixe
put-in-place for January and February (revrsed)
and March, manufacturers’ shipments  of
machinery and equipment for February and March
(revised), and manufacturers’ shipments of
complete crvrlran aircraft for March.

fixed ir ¥ p
wl-p!ace for January and February (revised) and

Change in private /rrventones Manufacturing
(other than ) and trade

and
gross investment: Monihly Treasury Staiement
detailed data for March, General Services Adminis-
tration data for computer contract awards for the
first quarter, and State and local government
construction put-in-place for January and
February (revised) and March,
Wages and salaries: Employment, average
hourly earnings, and average weekly hours for

ut- February and March (revised).

GDP prices: Detailed merchandise export and
mport price indexes for January through March
$revrsed) unit-value index for petroleum imports
or March, and housing prices for the first quarter.
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Corporate Profits

Profits from current production—which excludes
nonoperating items, such as special charges and capital
gains and losses, and which is based on depreciation of
fixed assets and inventory withdrawals valued at cur-
rent cost—increased 0.5 percent (quarterly rate) in the
first quarter after increasing 17.9 percent in the fourth
quarter (table 11).!' Profits before tax—which are
based on inventory and depreciation practices used in
tax accounting—increased 3.7 percent after decreasing
9.0 percent.

The difference between the current-production
measure and the tax-accounting measure mainly re-
flects provisions of the Job Creation and Worker Assis-
tance Act of 2002, which allowed increased
depreciation—and thus reduced profits—on a tax-ac-
counting basis (see the box, next page).

In both measures, the first-quarter estimate re-
flected settlement payments of $9.8 billion (annual
rate) to the States by tobacco companies; settlement
payments had reduced the fourth-quarter estimates by
$9.0 billion.

Profits of domestic corporations increased substan-
tially in the first quarter, though much less than in the
fourth. Most of the first-quarter increase was ac-
counted for by domestic affiliates of foreign corpora-
tions. Profits of these affiliates are subtracted in the
calculation of profits from the rest of the world.? As a
consequence of this offset, profits from current pro-
duction (which include both domestic profits and
profits from the rest of the world) increased only
slightly. In contrast, most of the fourth-quarter in-
crease in domestic profits occurred in industries that
have relatively little foreign ownership.

For domestic nonfinancial corporations, the first-
quarter increase mainly reflected a rise in unit profits,
as unit costs decreased more than unit prices; an in-
crease in the real output of these corporations also

11. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consump-
tion adjustment; it is shown in NIPA tables 1.9, 1.14, 1.16, and 6.16C (see
“Selected NIPA Tables,” which begins on page D-2 of this issue) as corpo-
rate profits with inventory valuation and capital consumption adjustments.

Percent changes in profits are shown at quarterly, not annual, rates.

12. Profits from the rest of the world is calculated as (1) receipts by U.S.
residents of earnings from their foreign affiliates plus dividends received by
U.S. residents from unaffiliated foreign corporations minus (2) payments
by U.S. affiliates of earnings to their foreign parents plus dividends paid by
U.S. corporations to unaffiliated foreign residents. These estimates include
capital consumption adjustments (but not inventory valuation adjust-
ments) and are derived from BEA’s international transactions accounts.
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boosted profits.”* The increase in profits was spread
across industry groups. Manufacturing, the transpor-
tation and utilities group, and “other” nonfinancial
corporations all posted substantial increases; in con-
trast, the increases in wholesale and retail trade were
small.

For .domestic financial corporations, the increase
was accounted for by profits of “other” financial cor-
porations (such as real estate investment trusts and
federally sponsored credit agencies) and of property
and casualty insurance companies.

Cash flow from current production, a profits-re-
lated measure of internally generated funds available
for investment, decreased $10.8 billion after increasing
$78.5 billion.! The ratio of cash flow to nonresidential

13. “Output” here is nonfinancial corporate gross product. It is a measure
of the contribution, or value added, of nonfinancial corporations to the
Nation’s output, and it is measured as the sum of incomes generated by
these businesses.

14. Cash flow from current production is undistributed profits with
inventory valuation and- capital consumption adjustments plus the con-
sumption of fixed capital.

Table 11. Corporate Profits
[Seasonally adjusted at annual rates]

Billions of dollars Percent change
Level | Change from preceding quarter |} {quarterly rate)
‘|- 2002 2001 2002 || 2001 2002
| Hi mn \Y | 1] n v |
Profits from current production | 826.1 ] -30.0 | -62.8 | 125.0 41| -3.8| -8.31 17.9| 0.5
Domestic industries 6956 -33.9| -64.9( 1041} 406} -62[-105] 189} 62
Financial .... 1998 -195] ~293| 4691 168]||-106|-17.7| 345] 92
Nonfinancia 4959 | -144) -356( 572] 239|f-31] -79] 138 50
Rest of the world 1304 40 21| 209( -366f] 29| 15| 143|-219
Receipts (inflows 18171 -70| -81| -37| -05}| -35| 42| -20] 0.3
Payments (outflows) ] 612} -110| -102] -246| 36.0|[-18.0(~20.5|-61.7 |236.1
190 69| 119 135 24
1646 | 57| -169 172.7| -215
6424 | 174 -57.7| -61.2( 230
2135 -8.81] -2311 -10.8 194
Profits after tax... 4289¢ -86| -34.7| -504 37
Profits from current production
less tax Yiability .................... 612.5) -21.2 | -39.8 | 135.9 | -15.4|( -3.8| -7.5| 276 | -2.4
Cash flow from current
PrOQUCHON ...ccverreenrrcermmenoneens 986.3| -65| 135) 785| -108}| 07| 15| 85| -1.1
Domestic industry profits:
Corporate profits of domestic
industries with [VA 284 —479| -686 2.1(] 46| -8.21-12.8 [ 132
Financial ~-1891 -299| 278 205 -9.3|-163] 181 ] 11.3
Nonfinan -95| -18.0| -964 6f -2.3| -45(-251} 145
Dollars
Unit price, costs, and profits of
nonfinancial corporations:
Unit Price 0.006 | 0.007 |-0.008
Unit labor cost 0.004 | 0.007 |~0.012
Unit nonlabor 0.005 | 0.008 {-0.007
Unit profits from current
ProduCHOn ........ccovvevveremnrens 0.093 {-0.003 |-0.006 | 0.010

Note. Levels of these and other profits series are shown in NIPA tables 1.14, 1.16, 6.16C, and 7.15.
IVA Inventory valuation adjustment
CCAdj Capital consumption adjustment
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fixed investment, an indicator of the share of the cur-
rent level of investment that could be financed by in-

ternally generated funds, increased from 84.4 percent

to 85.7 percent, its highest value since the second quar-

ter of 1996.

Effects of the Job Creation and Worker Assistance Act of 2002

Estimates of corporate profits for the fourth quarter of
2001 and for the first quarter of 2002 reflect provisions of
the Job Creation and Worker Assistance Act of 2002,
which was signed into law on March 9, 2002. The follow-
ing provisions relate to depreciation and to the carryback
period for net operating losses:

» An immediate writeoff of 30 percent is allowed on cer-
tain investments contracted for after September 10,
2001, and before September 11, 2004;

o Tax benefits retroactive to September 11 are included
for the area of New York City that was damaged in the
terrorist attacks; and

« For tax year 2002 and for tax year 2001, the period for
carrying back net operating losses is temporarily
extended from 2 years to 5 years.

As a result of these provisions, the depreciation that
corporations could claim in the first quarter increased by
$125.5 billion and, thus, profits before tax (PBT) were
reduced by the same amount; in the fourth quarter,
depreciation had been raised, and PBT reduced, $146.5
billion (table A). (PBT is based on the inventory- and

depreciation-accounting practices used for Federal cor-
porate income tax returns.) As a result, profits tax liabil-
ity was reduced $30.3 billion, and profits after tax were
reduced $95.3 billion.

Profits from current production were not affected by
the act, because they do not depend on the deprecia-
tion-accounting practices used for Federal income tax
purposes; instead, this measure of profits is based on an
estimate of the value of fixed capital actually used up in
the production process.! However, because the act did
reduce tax liability, profits from current production on an
after-tax basis were raised $30.3 billion.

The capital consumption adjustment (CCAdj) is the
difference between the depreciation specified in the tax
code and the depreciation underlying profits from cur-'
rent production. Because the act raised tax depreciation
$125.5 billion, the CCAdj was increased by the same
amount.

1. This estimate is derived by valuing assets at current cost and by
using consistent depreciation profiles based on used-asset prices.

Table A. Effects of the Job Creation and Worker Assistance Act of 2002 on Selected Measures of Corporate Profits
[Seasonally adjusted at annual rates]

June 2002

" Billions of dollars
Level Change Percent Change !
2001 2002 2001 2002 2001 2002
mn v | Y | [\ I
Profits before tax 680.6 619.4 642.4 -61.2 23.0 -990 37
Tax effect * -146.5 -125.5
Excluding tax effect 680.6 765.9 767.9 85.3 2.0 12.5 03
Tax liability 204.9 194.1 2135 -10.8 19.4 5.3 10.0
Tax effect” -35.3 -30.3
Excluding tax effect 204.9 2294 2438 245 144 120 63
Profits after tax 475.6 425.2 428.9 -50.4 37 -10.6 0.9
Tax effect” -111.2 -95.3
Excluding tax effect 475.6 536.4 524.2 60.8 -122 12.8 -2.3
Profits from current production 2 697.0 8220 826.1 125.0 41 179 05
Tax effect” 0.0 0.0
Excluding tax effect 697.0 8220 826.1 125.0 41 17.9 0.5
Profits from current production less tax ability 2...........o.eerveerversimeeeenernasnnenne 4920 627.9 612.5 135.9 -154 276 -24
Tax effect” 35.3 30.3
Excluding tax effect 4921 592.6 582.2 100.5 -10.4 204 -1.38

* Based on preliminary estimates provided by the Treasury Depariment.
1. At quarterly rates.

2. Profits trom current production are corporate profits with inventory ion and capital
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Government Sector

The combined current surplus or deficit of the Federal
Government and of State and local governments—the
NIPA measure of net saving by government—shifted
from a current surplus of $122.2 billion in the fourth
quarter to a current deficit of $54.0 billion in the first
quarter (table 12).! The shift was mostly attributable
to a downturn in the Federal sector, but a downturn in
the State and local current surplus also contributed.

Federal

Primarily reflecting a sharp downturn in current re-
ceipts, the current surplus or deficit of the Federal

SURVEY OF CURRENT BUSINESS

15

Current expenditures. Current expenditures in-
creased $60.1 billion in the first quarter after increas-
ing $8.6 billion in the fourth. The acceleration was
accounted for by an acceleration in transfer payments,
a smaller decrease in “subsidies less current surplus of
government enterprises,” and an acceleration in con-
sumption expenditures. Grants-in-aid to State and lo-
cal governments decelerated.

Table 12. Government Sector Current Receipts and Expenditures

[Billions of dollars, seasonally adjusted at annual rates]

Government shifted from a current surplus of $97.4 Level Change from preceding quarter
billion in the fourth quarter to a current deficit of 2002 2001 2002
$64.4 billion in the first quarter. In addition, current | m m v |
expenditures ac?elerated strongly. ) Gurrent receipts. 29495 IR EERE
Current receipts. Federal current receipts decreased ~ Curentexpendit 8005 273 425 04 49
$101.7 bllhOl’l iIl the ﬁI'St quarte‘r after increasing G.urrAent Surplus or deficit (=) .....cc.crruveeenee -54.0 -19.6 -219.7 133.9 -176.2
$119.6 billion in the fourth. The downturn was more  on funds 0yl B v e+ 1 33 B
than accounted for by a sharp downturn in personal Federal
tax and nontax receipts. In contrast, corporate profits Current receipts 1,925.0 41 -1844f 1196 1017
: s : : Personal tax and nontax receipts.. 901.9 8.6 -162.8 1346 -129.9
fax accruals and contributions for social insurance  spebuieentar | B2 1) hp ) e
turned up in the first quarter. Contributions for SCial iASUFANGE .....vrrr. 7315 34 04 -32 124
Personal tax and nontax receipts decreased $129.9  current expenditures........occcc 19894 226 160 86| 601
billion after increasing $134.6 billion. The sharp  Consump fon expendiure $513 26 38 UET I
downturn was accounted for by personal income taxes, ~_ Nondefense 1805 14 0 64 35
hich d d $129 8 billi fter i n $134 8 Trar:)sferpayments (net) .. ggg’g‘ 152 }2% 132 gg%
W l.C ecrgage : 11ion afte 1nc'rea31 g - To the rest OF e WOId..........c..ocores. 199 13 06 49 7.3
billion. Within personal taxes, nonwitheld income gmvwadioSweadiiinais | gag| w2l 43 el g
taxes decreased $89.4 billion after increasing $138.3 St e curent auplus o sl 22| 28| 24| s
13 : bsidi 352 0.1 20.7 ~22.6 -29
billion, reflecting the 2002 levels for refunds, final set- OF wheh: Rgrcataral sibidies Y S o By { B X
tlements, and back taxes.! Withheld income taxes de- Less: Curront surplus of government 4| -2 o 03 07
crease d $ 40.4 billion after de creasing $3.6 bllll on, Less: Wage accruals less disbursements ... 0 0 0 0 0
primarily reflecting the effect of the new 10-percent tax g”'fe:’f L '2;: '1:': '222‘: e _1:':
. . 0clal unds . —c. K . .
bracket established by the Economic Growth and Tax  other -1537| 57| 914 1175 1534
Relief and Reconciliation Act of 2001. State and local
Corporate profits tax accruals increased $16.6 bil- ~ Currentreceipts 18183 209 77)  325) 08
lion after a decrease of $11.0 billion. The upturn re- oo aadsonaecsips........ | 2823 241 28 Y
flected the upturn in domestic corporate profits before (i o el oo as... | - 7007 53 31 68 o
tax Federal grants-in-aid 293.8 17.2 -14.8 18.6 8.8
- . . . . Ci t GIUIES o...ovvseirnsireerrressnenns 1,307.9 21.8 1.7 9.6 13.
Contributions for social insurance increased $12.4 e expenciures 3
11e . 11 [ ption expenditure: 1,006.3 14.6 9.9 6.5 8.6
billion after decreasing $3.2 billion. The upturn was Jansler payments (o we| 34| 43l 48 63
mostly accounted for by an increase in the social secu-  Less:Didends rceive by gvernme... 04 0 0 0 0
rity taxable wage base that boosted contributions by  governmentenerprises.......c..owr Ry o ] =
employers, employees, and the self-employed to the  Less:Curent surplus of government 102 sl -os o 02
old-age, survivors, disability, and health insurance  LessWageaccruals less disbursements..... 0 0 0 0 0
trust funds. Contributions to State unemployment il’l- Current surplus oF defiCit (=) .......ooceeeunccennens 104 -1.0 -19.4 229 -14.4
. . Socialinsurance fund -0.2 01 01 ol 1
surance programs accelerated as a result of increases in  giner e 06| -12| -94| 28| -3
the rate and in the wage base. Addendum:
Net lending or net borrowing (<) '......cceereen -165.5 -34.0 -205.7 107.6 -180.8
) ) ‘ Federal 892| -260| -2080| 1099 -1657
15. Net saving equals gross saving less consumption of fixed capital. These SHAte ANG 10CE ...vo v -76.3 ~8.0 23 -23 -15.1

estimates are shown in NIPA table 5.1.0.

16. For a description of methodology for quarterly personal income taxes,
see Eugene P. Seskin, “Annual Revision of the National Income and Product
Accounts,” SUrvey 78 (August 1998): 29~31.

1. Net lending or borrowing is conceptually similar to net financial investment in the flow-of-funds accounts prepared by
the Board of Governors of the Federal Reserve System. The two measures differ primarily because government net lending

or borrowing is from data for

whereas net financial investment is estimated from data for financial

assets. There are also small conceptual differences, such as the classification of the Federa! Government’s raitroad retire-

ment and veterans life insurance programs.
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“Transfer payments (net)” increased $42.2 billion
after increasing $14.5 billion. The acceleration was pri-
marily accounted for by transfer payments to persons,
which increased $35.0 billion after a $9.6 billion in-
crease. The step-up mainly reflected a 2.6-percent cost-
of-living adjustment that boosted benefits $12.5 billion
for social security (old-age, survivors, disability, and
health insurance), veterans pensions, supplemental se-
curity income and other programs. Transfer payments
to the rest of the world increased $7.3 billion after in-
creasing $4.9 billion; the acceleration was more than
accounted for by a payment of $2.4 billion ($9.6 billion
at an annual rate) to Israel for economic support.

“Subsidies less current surplus of government enter-
prises” decreased $3.5 billion after decreasing $22.4
billion. Subsidies decreased $2.9 billion after decreas-
ing $22.6 billion; the large fourth-quarter decrease fol-
lowed substantial payments of subsidies to the airline
industry in the third quarter. The current surplus of
government enterprises, which is an offset to subsidies,
increased $0.7 billion after a $0.3 billion decrease.
Within enterprises, the current surplus of the U.S.
Postal Service increased $0.4 billion after a $0.3 billion
decrease.

Consumption expenditures increased $26.3 billion
after a $11.3 billion increase. The acceleration was
more than accounted for by defense consumption ex-
penditures, which increased $22.8 billion after increas-
ing $4.8 billion. Within defense consumption
expenditures, services accelerated, increasing $21.4 bil-
lion after a $6.4 billion increase. Within services,
“other services” (which includes expenditures for re-
search and development, for weapon support, for in-
stallation support, and for personnel support),
increased $12.5 billion after a $3.3 billion increase.
Compensation of employees increased $8.4 billion af-
ter a $2.8 billion increase; the acceleration was more
than accounted for by the January 2002 pay raise,
which boosted compensation $7.5 billion. Expendi-
tures for durable goods turned up, increasing $0.4 bil-
lion after a $1.4 billion decrease; spending on parts for
missiles and ships turned up. Nondurable goods in-
creased $1.0 billion after decreasing $0.2 billion; the
upturn was more than accounted for by upturns in
spending for petroleum products and for ammunition.

Nondefense consumption expenditures increased
$3.5 billion after an increase of $6.4 billion. The decel-
eration was mostly accounted for by a downturn in
nondurable goods and a deceleration in services. Non-
durable goods decreased $0.1 billion after increasing
$1.8 billion; the downturn largely reflected a downturn
in Commodity Credit Corporation inventory change.
Services increased $3.7 billion after an increase of $4.4
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billion; a downturn in “other services” was partly offset
by an acceleration in compensation. “Other services”
decreased $0.6 billion after increasing $2.7 billion.
Compensation of employees increased $3.6 billion af-
ter increasing $1.1 billion; compensation was boosted
$2.5 billion by the January 2002 pay raise.

Grants-in-aid to State and local governments decel-
erated, increasing $8.8 billion after increasing $18.6
billion. Grants for State Medicaid programs, for hous-
ing and community services, for health and hospitals
(including payments to States for children’s health in-
surance programs), and for labor training and services
turned down.

State and local

The State and local government current surplus de-
creased $14.4 billion in the first quarter after increas-
ing $22.9 billion in the fourth. Current receipts turned
down, and current expenditures accelerated.

Current receipts. State and local government cur-
rent receipts decreased $0.8 billion after increasing
$32.5 billion. The downturn was mostly accounted for
by a downturn in personal tax and nontax receipts and
by decelerations in Federal grants-in-aid and in indi-
rect business tax and nontax accruals. In contrast, cor-
porate profits tax accruals accelerated.

Personal tax and nontax receipts decreased $18.6
billion after increasing $2.7 billion. The downturn was
more than accounted for by personal income taxes,
which decreased $19.5 billion after increasing $1.9 bil-
lion.

Indirect business tax and nontax accruals increased
$6.2 billion after increasing $10.8 billion. The decelera-
tion was more than accounted for by sales taxes, which
increased $1.7 billion after increasing $7.6 billion; this
deceleration reflected the deceleration in general sales
taxes in the first quarter.

Corporate profits tax accruals increased $2.8 billion
after increasing $0.3 billion, reflecting the upturn in
domestic corporate profits before tax.

Current expenditures. Current expenditures in-
creased $13.6 billion after increasing $9.6 billion. The
acceleration was mostly accounted for by accelerations
in consumption expenditures and in transfer pay-
ments.

Consumption expenditures increased $8.6 billion
after increasing $6.5 billion. The acceleration was more
than accounted for by nondurable goods, which in-
creased $1.2 billion after decreasing $5.3 billion.
Within nondurable goods, petroleum products turned
up.

Transfer payments to persons increased $6.3 billion
after an increase of $4.8 billion. The acceleration was
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accounted for by a step-up in Medicaid transfer pay-
ments which increased $5.3 billion after increasing
$3.7 billion.

Net lending or net borrowing
“Net lending or net borrowing (-)” is an alternative
measure of the government fiscal position. Net lending
is the financing requirement of the government sector
and is derived as the current surplus plus the con-
sumption of fixed capital and “capital transfers re-
ceived (net)” less gross investment and net purchases
of nonproduced assets.

The government financing requirement shifted
from net lending of $15.3 billion in the fourth quarter
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to net borrowing of $165.5 billion in the first quarter,
reflecting the shift in the Federal Government financ-
ing requirement. State and local government net bor-
rowing continued to decrease in the first quarter.

Government gross investment. increased $10.8 bil-
lion after increasing $25.7 billion. The deceleration was
mostly attributable to State and local government
gross investment, which increased $8.5 billion after in-
creasing $21.0 billion. The deceleration was mostly ac-
counted for by investment in structures, which
increased $9.8 billion after increasing $22.0 billion; the
large increase in the fourth quarter followed a large de-
crease in the third quarter that reflected the leasing of
the World Trade Center (see footnote 6).
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Errata: BEA’s Strategic Plan for 2001-2005

The Detailed Table in the article “BEA’s Strategic Plan for
2001-2005” in the May 2002 Survey oF CURRENT BUSINESS
had a few errors and omissions.

On page 22, under “National Accounts,” the last pro-
gram entry, “Research Imputing Rental Price for Govern-
ment Capital,” was omitted. The yearly milestones for
this program are as follows: For 2002, “Prepare short
paper looking at imputing a rate of return for govern-
ment capital”; for 2004, “Conduct research on imputa-
tion of a rate of return for government capital”; and for
2005, “Prepare proposal and outline work for imputing
rental price for government capital.”

On page 23, under “Industry Accounts,” the last pro-
gram entry, “Improved Nonprofit Estimates (Benchmark

.org/
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I-O Accounts),” was omitted. The yearly milestones for
this program are as follows: For 2002, “Coordinate with
NIWD on the preparation of a research proposal to
determine the status of separate nonprofit accounts”; for
2003, “Coordinate with NIWD on research to show non-
profit expenditures and economic activities”; for 2004,
“Coordinate with NIWD on research to fill gaps in non-
profit accounts”; and for 2005, “Coordinate with NIWD
on preparing prototype nonprofit accounts.”

On page 27, under “Regional Accounts,” the last pro-
gram entry should have said “Accelerate County-Level
Personal Income,” and the milestone for 2003 should
have said “Begin research on acceleration of county-level
personal income.”
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Gross Domestic Product by Industry

A Progress Report on Accelerated Estimates

By Robert E. Yuskavage

N this article, the Bureau of Economic Analysis

(BEA) reports on its research to develop estimates of
gross domestic product (GDP) by industry on an ac-
celerated schedule. In its Strategic Plan released last
month, BEA stated that its priorities for the industry
accounts include speeding up the release of the input-
output (I-O), GDP-by-industry, and capital-flow ac-
counts.! Developing a prototype methodology for
preparing accelerated estimates of GDP by industry is
one of the first major steps in testing the feasibility of
the acceleration initiatives. To help shape future work,
BEA is soliciting your comments on the proposed
methodology, on the scope of industry detail, and on
the tradeoff between accuracy and timeliness.

While BEA is investigating ways of speeding up the
availability of the GDP-by-industry estimates, work
continues on improving their quality and accuracy.
BEA is working closely with the Bureau of the Census
on new initiatives to improve the quality of the source
data used to measure the output of services industries
for both the national income and product accounts
(NIPA’s) and GDP by industry. In addition, BEA is re-
viewing initiatives to further integrate the GDP-by-in-
dustry accounts with the benchmark and annual I-O
accounts in order to increase the accuracy and consis-
tency of the measures of industry output.

The research reported in this article was conducted
using experimental accelerated estimates of GDP by
industry for 1998-2000. Compared with the “latest”
current-dollar GDP-by-industry estimates, the acceler-
ated current-dollar estimates:

e Successfully indicated the direction of change 100
percent of the time for broad industry groups and
85 to 90 percent of the time for detailed industries.

o Successfully indicated whether an industry group’s
GDP was accelerating or decelerating about three-
fourths of the time.

o Successfully indicated whether an industry group’s
GDP growth was high, medium, or low in compari-
son with that of other industry groups about 70
percent of the time.

1. See “BEA’s Strategic Plan for 2001~2005,” Survey oF CURRENT BusiNess 82
(May 2002): 23.
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eShowed that the range of revisions to the growth
rates for the major industry groups was not signifi-
cantly different from that for the major expenditure
components of GDP.

eShowed that many of the revisions to the growth
rates for detailed industries were offsetting at the
industry-group level.

As part of reporting the research results, this article
also provides, on an expedited schedule, illustrative es-
timates for 2001 of current-dollar GDP by industry for
10 broad industry groups and 5 industry subgroups.
These estimates are more limited in scope than the full
set of GDP-by-industry estimates that are released in
November, which present detail for 66 industries, real
(inflation-adjusted) measures, components of current-
dollar GDP by industry, gross output, and intermedi-
ate inputs.? Nonetheless, these illustrative estimates
provide a first look at the effect on industries of last
year’s economic slowdown and the events of Septem-
ber 11%.

Given the experimental nature of these estimates
and the need for more research, BEA would like your
feedback on the importance of continuing work in this
area and whether the scope of the accelerated estimates
should be broadened to include more industry detail
and more data items. The research conducted so far
has been designed primarily to assess the feasibility of
providing industry estimates shortly after the release of
the final fourth-quarter GDP estimate in late March,
because users of the industry accounts have expressed
a need for earlier information on the direction and
scale of industry growth. The research suggests that
reasonably reliable current-dollar estimates can be pre-
pared for industry groups and major aggregates but
that the reliability of the real estimates is sensitive to
economic developments, such as business cycle fluctu-
ations and changes in relative prices.

This article is presented in three parts. The first part
presents a summary of the research conducted to de-

2. New GDP-by-industry estimates for 2001 and revised estimates for
1999-2000 will be released in November 2002. For the most recently pub-
lished estimates, see Sherlene K.S. Lum and Brian C. Moyer, “Gross Domes-
tic Product by Industry for 1998-2000,” Survey 81 (November 2001):
17-33.
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termine the feasibility of preparing accelerated GDP-
by-industry estimates, including some of the limita-
tions revealed by the research. The second part uses the
illustrative current-dollar estimates for industry
groups for 2001 to examine the industry effects of the
economic slowdown and the events of September 11,
and it briefly discusses methodological issues in the
measurement of real estimates. The third part de-
scribes the kind of feedback that BEA is seeking and
explains how to provide comments and suggestions.

Summary of Research

The research into developing a prototype methodology
for preparing accelerated GDP-by-industry estimates
started in the fall of 2000, several months after the re-
lease of the most recent comprehensive revision of the
GDP-by-industry accounts. A major element of the
comprehensive revision was the development of an in-
tegrated set of estimates of gross output, intermediate
inputs, and value added—which is the same as GDP by
industry—for all industries.> These improvements en-
abled BEA to extend the double-deflation method for
computing industry real value added to all industries
and resulted in a consistent set of industry production
accounts that are more closely integrated with the
NIPA’s. These integrated accounts are now widely used
to study productivity growth and structural change in
the economy. BEA then turned its attention to improv-
ing the timeliness of the GDP-by-industry estimates as
the next major step in expanding their value and rais-
ing their visibility.

The methodology used to prepare the regular esti-
mates of current-dollar GDP by industry differs signif-
icantly from that used to prepare the regular estimates
of real GDP by industry. The current-dollar estimates
are based on industry distributions of components
from the income-side of the NIPA’s. The real estimates
are computed as the difference between real gross out-
put and real intermediate inputs, which are largely
based on data from the product-side of the NIPA’s and
from the I-O accounts. For this research, new method-
ologies were proposed, developed, and tested for pre-
paring accelerated estimates of current-dollar GDP by
industry and real GDP by industry.

One of the guiding principles in developing the new
methodologies was to maintain consistency with the
NIPA’s by making maximum use of NIPA data for both
the current-dollar and real estimates. In addition, the
new methodologies could not follow the same proce-
dures used for the November estimates for 66 indus-
tries, because much of the industry source data are not

3. See Sherlene K.S. Lum, Brian C. Moyer, and Robert E. Yuskavage,
“Improved Estimates of Gross Product by Industry for 1947-98,” Survey
80 (June 2000): 24--54.
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available by the end of March or are not available at the
required level of industry detail. These considerations,
among others, resulted in the decision to provide illus-
trative estimates only in current dollars and only for
industry groups.

Current-dollar estimates

Current-dollar GDP-by-industry estimates, as noted
above, are based on income-side measures from the
NIPA’s. In the regular methodology, detailed industry
distributions of the 16 components of gross domestic
income from the annual NIPA revision are prepared,
and then—for each detailed industry—the compo-
nents are summed to obtain GDP by industry.* NIPA
estimates for corporate profits before tax, corporate
capital consumption allowances, and corporate net in-
terest are converted from a company basis to an estab-
lishment basis. The statistical discrepancy is included
as a separate “industry,” which ensures that the indus-
try estimates sum to the NIPA estimate of current-dol-
lar GDP.

For the experimental accelerated estimates for the
66 detailed industries, only the three major compo-
nents of industry GDP—compensation of employees,
property-type income (PTI), and indirect business tax
and nontax liability (IBT)—were extrapolated from
the published levels for the preceding year. The esti-
mates for farms, nonfarm housing services, private
households, and general government were obtained di-
rectly from the NIPA’s. For the remaining industries,
the major income components were extrapolated us-
ing industry source data from the NIPA’s.

Compensation of employees, which consists of wage
and salary accruals and supplements to wages and sala-
ries, was extrapolated by wage and salary accruals, a
procedure that assumes that supplements are a fixed
share of compensation. PTI was extrapolated by the
sum of corporate profits, proprietors’ income, capital
consumption allowances, and net interest. For most
industries, these components account for nearly all of
PTI. (Company-establishment adjustments were not
made in order to minimize complexity.)

Research showed that using separate extrapolators
for compensation and for PTI achieved better results
than simply extrapolating industry GDP by wage and
salary accruals, because the composition of GDP by in-
dustry can change significantly from year to year. For

4. The 16 components of gross domestic. income consist of wage and sal-
ary accruals, supplements to wages and salaries, corporate profits before
tax, corporate capital consumption allowances (CCA), corporate net inter-
est, corporate inventory valuation adjustment (IVA), rental income of per-
sons, farm proprietors’ income, nonfarm proprietors’ income, nonfarm
proprietors’ IVA, noncorporate CCA, noncorporate net interest, govern-
ment consumption of fixed capital, surplus of government enterprises, sub-
sidies, and indirect business tax and nontax liability.
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IBT, the industry distribution from the prior year was
held constant, except for those industries whose esti-
mates were obtained directly from the NIPA’s.

After extrapolating estimates of each of the three
major income components for each detailed industry,
the extrapolated estimates were summed over all in-
dustries to obtain a preliminary aggregate estimate of
each major income component for all industries. For
the detailed industries whose estimates were not ob-
tained directly from the NIPA’, the preliminary GDP-
by-industry estimates were proportionately scaled by
major income component to match the corresponding
all-industry NIPA aggregates. The scaled income com-
ponents were then summed to obtain GDP by industry
at the detailed industry level. The estimates for the de-
tailed industries were summed to obtain estimates for
industry groups and for aggregates, such as “private in-
dustries.”

Real estimates

In the regular methodology of double deflation, both
gross output and intermediate inputs for each of the 66
detailed industries are deflated to obtain real GDP by
industry as the difference between the two in a Fisher
index formula.’ Double deflation is the preferred
method because it requires few assumptions about the
relationships between gross output and intermediate
inputs. Using this method would have required the de-
velopment of accelerated current-dollar estimates and
price indexes for gross output and intermediate inputs.
Reasonably reliable estimates of current-dollar gross
output and gross output price indexes could be pre-
pared by the end of March, but estimates for inputs
price indexes are not possible due to the lack of suffi-
ciently detailed source data.

As a result, the research tested two alternative meth-
ods that international statistical organizations, such as
the Organisation for Economic Co-operation and De-
velopment and the United Nations, recommend when
the data needed for double deflation are not available.
These methods are (1) single deflation of current-dol-
lar GDP by industry, using the industry’s gross output
price index and (2) extrapolation of real GDP by in-
dustry, using the industry’s gross output quantity in-
dex. Single deflation approximates the results obtained
by double deflation when the prices of an industry’s in-
termediate inputs (or “purchases”) increase at about
the same rate as the prices of its gross output (or
“sales”). The results obtained by extrapolation approx-

5. See the box “Computation of the Chain-Type Quantity Indexes for
Double-Deflated Industries” in Robert E. Yuskavage, “Improved Estimates
of Gross Product by Industry,” Survey 76 (August 1996): 142.
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imate those obtained by double deflation when real in-
termediate inputs change at about the same rate as real
gross output.®

Research has demonstrated that the single-deflation
method’s assumption of equal changes in gross output
and intermediate input prices holds for many indus-
tries in many years, but it may break down during pe-
riods of business cycle fluctuations or of sharp changes
in raw materials prices. The gross-output-extrapola-
tion method’s assumption of equal changes in real
gross output and real intermediate inputs implies little,
if any, substitution between value-added inputs and
intermediate inputs in the production process, but this
assumption is generally not supported by the data. In
testing, the extrapolation method did not perform as
well as the single-deflation method (see the next sec-
tion on evaluating the results). In particular, the revi-
sions for the mining industry group were much larger
for the extrapolation method because relatively large
changes in gross output for some of the detailed min-
ing industries were not accompanied by similar
changes in intermediate inputs.

Therefore, the single-deflation method was used at
the detailed-industry level, and estimates for industry
groups and for aggregates were obtained using Fisher
aggregation techniques that approximate the proce-
dures used for the November estimates.” Gross output
price indexes for most of the detailed industries were
implicit price deflators computed as current-dollar
gross output divided by real (chained-dollar) gross
output. For detailed industries, both current-dollar
and real gross output were extrapolated from the pre-
ceding year’s levels using a variety of source data from
the NIPA’s, from other Federal Government agencies,
and from private organizations.

Evaluating the resuits

The statistical criteria for evaluating the methods pro-
posed for the accelerated GDP-by-industry estimates
were the mean absolute revision (MAR) in annual per-
cent changes for each industry group and the simple
average MAR for all the industry groups. Other statis-
tics were also computed to test the reliability of the di-
rection of change, of the acceleration or deceleration in
growth rates, and of the ranking of growth rates. The

6. The alternative methods yield the same result when the industry’s cur-
rent-dollar gross output and intermediate inputs both increase at about the
same rate, which implies a constant nominal input-output ratio. For most
industries, this ratio fluctuates from year to year.

7. The aggregation techniques are similar to the procedures used for the
November estimates, but they are based on considerably less component
detail. Research has demonstrated that these techniques yield results that
are very similar to those from the more detailed procedures.
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MAR is one of several error measures featured in a re-
cent BEA study of revisions to GDP.# In this study, the
mean revision (MR) is defined as the average of all re-
visions, and it is calculated as follows:

X (L-E)

n
where E is the percentage change in the earlier annual
estimate, L is the percentage change in the later annual
estimate, and 7 is the number of observations in the
sample period over which the summation is calculated.

The MAR is defined as the average of the absolute val-
ues of all revisions:

MR =

For GDP by industry, accelerated estimates could
only be prepared for the years 1998-2000 because of
limited availability of earlier vintages of advance
source data. For each year, experimental accelerated
GDP-by-industry estimates were prepared using as
much as possible of the early vintages of source data
that were available when these estimates would have
been prepared in late March. The evaluation focused
on industry groups because of relatively large, offset-
ting errors for the detailed industries.

The evaluation compared annual changes in the ex-
perimental accelerated GDP-by-industry estimates
with actual changes obtained from several vintages
of the published GDP-by-industry accounts for
1998-2000. For each year, the published GDP-by-in-

8. See Dennis J. Fixler and Bruce T. Grimm, “Reliability of GDP and
Related NIPA Estimates,” Survey 82 (January 2002): 9-27.

Gross Domestic Product by Industry

June 2002

dustry accounts provide three vintages of annual esti-
mates that correspond to the three vintages of
estimates from the annual NIPA revision. For this
study, changes in the accelerated estimates were com-
pared with changes in as many of the first, second, and
third annual revision estimates as were available.’ In
addition, simple average MARs for 13 GDP-by-indus-
try groups were compared with simple average MARs
for 10 major expenditure components of GDP from
the NIPA’.

MARs for industry groups. Table A presents MARs
for industry groups for current-dollar estimates, for
real estimates using the single-deflation method, and
for real estimates using the gross-output-extrapolation
method. For each measure, the accelerated estimate is
compared with both the first and the “latest” regular
estimates; for perspective, the first regular estimate is
also compared with the latest estimate. For current-
dollar estimates, the average MAR for the 13 industry
groups for the accelerated estimate relative to the first
estimate was 1.61 percentage points, and the average
MAR for the accelerated estimate relative to the latest
estimate was 2.04 percentage points. By comparison,
the MAR for the first estimate relative to the latest esti-
mate was 1.39 percentage points. The MARs for the ac-
celerated estimates relative to the latest estimate ranged
from 0.40 percentage point for durable-goods manu-
facturing to 5.25 percentage points for mining. In this
period, current-dollar GDP-by-industry growth rates

9. The first estimate for 1998 was obtained from the comprehensive GDP-
by-industry revision released in June 2000. The second estimate for 1998
and the first estimate for 1999 were released in December 2000. The third
estimate for 1998, the second estimate for 1999, and the first estimate for
2000 were released in November 2001.

Table A. Mean Absolute Revisions to Annual Percent Changes in GDP by Industry for Industry Groups, 1998-2000

[Percentage points]

Real estimates
Current-dollar estimates "
Lo . Gross-output-extrapolation
Single-deflation method method

- Latest less first

First less Latest less Latest less first First less Latest less First less Latest less

accelerated accelerated accelerated accelerated accelerated accelerated
Agriculture, forestry, and fishing 1.97 287 1.35 451 497 463 4.4 1.02
Mining 5.11 5.25 3.00 3.68 3.90 9.00 7.76 328
Construction 0.50 2.3 2.72 219 161 1.00 1.08 248
Manufacturing 0.72 0.65 0.16 1.34 1.60 0.55 0.81 040
Durable goods 0.76 0.40 0.80 3.26 2.80 1.68 1.22 0.69
Nondurable goods 0.83 1.39 0.86 235 2.88 1.98 235 0.91
Transportation and public utilities...........cc.connveurnneer 1.86 2.15 0.55 1.96 1.92 2.51 246 1.61
ransportation 2.92 348 1.41 1.83 0.78 2.06 1.07 1.80
Communications 2.66 225 2.20 2.74 1.73 335 2.51 1.91
Electric, gas, and sanitary Services......c...c.o......... 220 3.55 2.70 2.82 5.07 3.23 5.06 3.38
Wholesale trade 1.24 1.60 0.55 1.46 2.36 3.15 437 1.82
Retail trade 0.39 0.67 1.03 1.00 1.01 187 1.68 0.29
Finance, insurance, and real estate................ccoorecernece 0.86 1.43 0.85 1.68 1.86 0.91 1.09 0.27
Services 0.88 0.71 0.35 1.46 145 207 2.05 0.44
Government 0.59 0.64 0.30 0.33 0.54 0.33 0.25 0.36
Average for 13 industry groups*...........cocouennee. 1.61 2.04 1.39 2.25 2,38 2Nn 2.68 1.43

1. Includes all industry groups listed above except for the aggregates “manufacturing” and “transportation and public utilities.”
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ranged from a low of —15.7 percent for mining in 1998
to a high of 23.0 percent for mining in 2000. These
ranges indicate that the MARs—especially those for
mining—are not unusually large relative to the size of
the underlying percent changes.

The industry groups with the largest revisions to the
accelerated current-dollar estimate relative to the latest
estimate—mining, transportation, and electric, gas,
and sanitary services—have larger proportions of
property-type income in their industry GDP. The revi-
sions to the estimates for these industry groups partly
reflect the relatively large revisions to the annual esti-
mates of corporate profits, net interest, and propri-
etors’ income in the NIPA’s.

On average, the MARs for the accelerated real esti-
mates were larger than those for the accelerated cur-
rent-dollar estimates. For the single-deflation method,
the average MAR was 2.25 percentage points relative to
the first estimate and 2.38 percentage points relative to
the latest estimate. The revisions to the real estimates
using the gross-output-extrapolation method were
larger on average than those using the single-deflation
method. The MAR:s for the extrapolated estimate rela-
tive to the first estimate (2.71 points)-and relative to
the latest estimate (2.68 points) were both larger than
those for the single-deflation estimate. Most of the dif-
ference was due to a very large revision for mining;
however, even after excluding mining, the single-defla-
tion method performed slightly better.'

Comparison with GDP revisions. Because of the
relatively small sample size used for computing MARs
for industry groups, these MARs are compared with

Table B. Mean Absolute Revisions to Annual Percent Changes in
Major Components of GDP, 1998-2000
[Percentage points)
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MARs from the NIPA revision study in order to pro-
vide perspective on the industry results. This compari-
son indicates that the revisions to the accelerated GDP-
by-industry estimates are slightly larger than, but still
comparable with, the revisions to the early estimates of
the major expenditure components of GDP. Using data
compiled by Fixler and Grimm, table B presents MARs
for the current-dollar and real estimates of the major
components of GDP for 1998-2000.!!

The revisions to the current-dollar NIPA estimates
tend to be similar to the revisions to the current-dollar
GDP-by-industry estimates, and the revisions to the
real NIPA estimates tend to be smaller than those to
the real GDP-by-industry estimates. The range of the
MARs for the 10 major GDP components is similar to
the range reported above for the 13 industry groups.
For the current-dollar estimates, the simple average
MAR relative to the latest estimate for the 10 detailed
GDP components was 1.07 percentage points, ranging
from 0.21 percentage point for personal consumption
expenditures for services to 3.56 percentage points for
nonresidential fixed investment in structures. The cur-
rent-dollar growth rates of these GDP components
ranged from —0.2 percent for exports in 1998 to 18.4
percent for imports in 2000. The range of the MARs
for the real NIPA estimates is similar to that for the real
GDP-by-industry estimates derived using the single-
deflation method.

Other indicators of change. The evaluation criteria
for the accelerated estimates of GDP by industry in-

10. The results for the first estimate relative to the latest estimate are not
strictly comparable with the results in the other columns because both the
first estimate and the latest estimate are based on the double-deflation
method.

11. Fixler and Grimm reported MARs for annual estimates for broader
GDP categories and for the period 1983--98 in table 11 of their article.

Current-doliar estimates Real estimates
Firstannual | Latest | Firstannual Latest
revision estimate revision estimate
less sum of | less sum | less sum of | less sum of
finals? of finals ' finals ! finals !
Personal consumption expenditures...... 0.15 0.20 0.15 0.27
Durable goods............. 0.67 045 067 047
Nondurable goods 0.24 0.38 0.23 0.39
Service 0.04 0.21 0.36 0.40
Gross private domestlc investment........ 1.79 1.76 1.84 1.89
Fixed in 1.26 0.85 1.08 0.66
Nonresidential 217 1.52 1.80 4.07
Structures 2.70 356 2.70 341
Equipment and software. 1.92 161 181 1.59
Residential 1.37 1.61 115 148
Change in private inventories?
Net exports of goods and services? .......
Exports 0.63 0.62 0.85 0.53
Import: 0.64 113 075 0.87
Government consumption expenditures
and gross investment 0.53 0.66 1.29 1.37
Federal 0.29 049 0.40 0.38
State and local 0.68 0.63 0.66 071
Average for 10 components?.......... 0.92 1.07 0.94 1.02

1. Consists of the final current quarterly estimates for the second, third, and fourth quarters, and a post-final
estimate—published in late July—for the first quarter.

2. Negative values in some years make the calculation of percent changes impossible.

3. Consists of durable goods, nondurable goods, services, quip and soft
exports, imports, Federal, and State and local,
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clude their reliability to successfully indicate the direc-
tion of change (positive or negative), the acceleration
or deceleration of an industry’s growth rate, and the
rank of an industry in terms of its growth rate. Table C
presents these results for the 10 major industry groups.

The direction of change was always correctly indi-
cated for the current-dollar estimates, and it was cor-
rectly indicated at least 90 percent of the time for the
real estimates using either the single-deflation method
or the extrapolation method. The acceleration or de-
celeration of the growth rate was successfully indicated
about three-fourths of the time for the current-dollar
estimates and about two-thirds of the time for the real
estimates using the single-deflation method. The rank-
ing of industry groups by high, medium, or low
growth was successfully indicated about two-thirds of
the time for the current-dollar estimates and for the
real estimates using the single-deflation method.

Detailed industries. In general, the revisions to cur-
rent-dollar GDP-by-industry growth rates for the de-
tailed industries were two to three times as large as
those for the industry groups. The MARs for industry
groups were smaller because of frequent offsetting of
large positive and negative revisions within the indus-
try groups. Because of the larger revisions for detailed
industries and the uncertainty about the choice of
methods for real estimates, the analysis of the revisions
for detailed industries was not as extensive as that for
industry groups.

Table D provides some insight into the relative mag-
nitudes of the revisions to the current-dollar GDP-by-
industry estimates for detailed industries and the na-
ture of the offsetting revisions. For both the first and
the latest regular estimates, table D presents the MR
(where sign matters) and the MAR (where sign does
not matter). The bottom two rows of table D present
the simple average MRs and MARs for 65 detailed in-

Table C. Reliability of Accelerated Annual Estimates of GDP
by Industry for Industry Groups, 1998-2000

[Percent]
Percentage of estrmates that correctly
) indicated: !
Vintage and type of estimate
Direction | Accelerationor { Growth-
of change | deceleration | rate rank 2
First estimate
CUrrent-AolIar........c..cveeceresnneemarrecmsreeseraenns 100 7 63
Real:
Single deflation .. 93 63 70
Extrapolation 90 67 47
Latest estimate
CUITENE-ONAN.... oo renreeeenccenranenne 100 73 70
Real:
Single deflation .. 97 67 63
Extrapolation . 93 77 43
Number of industry group ohservations... 30 3¢ 30

1. For each of the 10 major industry groups for each of the 3 years, the accelerated estrmate is
compared with the later estimate to determine if the d a cor

2. High, medium, or low growth based on the ordinal rank of the 10 m&or mdustry groups High
g'ro\mhha{g ranks 1 through 3, medium growth are ranks 4 through 7, and low growth are ranks 8
throug
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Table D. Mean Revisions and Mean Absolute Revisions to Annual

Percent Changes in Gurrent-Dollar GDP by Industry, 19982000
[Percentage points]

First estimate less

Latest estimate less

accelerated estimate | accelerated estimate
Mean Mean
reh\/l/ies%gn absolute r:cfggn absolute
revision revision
Agrrculture forestry, and fishing ..........coccemmeereererrorceronns 1.97 197 2.87 2.87
Farm 3.02 348 3.20 346
Agrlcultural services, forestry, and fishing ........o.cern.e. 0.16 0.62 242 261
Mining . -2.82 5.11 -4.81 525
Metal mining -0.52 857 -2.49 7.88
Coal mining -0.31 1.65 -1.68 1.76
Oil and gas extraction -3.88 7.04 -5.88 7.22
Nonmetaltic minerals, except fuels ... 241 5.23 0.41 722
Construction 0.06 0.50 1.88 2.31
Manufacturing 0.72 0.72 0.65 0.65
Durable goods 0.63 0.76 0.10 040
Lumber and wood products -0.22 2.04 0.04 178
Furniture and fixtures ... 1.32 1.80 0.02 2.88
Stone, clay, and glass pl 0.15 377 -1.38 4.84
anary metal industries .. 320 4.98 -0.71 1.85
Fabricated metal products -0.66 1.42 -0.12 0.27
Industrial machinery and equrpment 1.27 127 0.77 3.99
Electronic and other electric equipment.. -0.15 144 -3.27 4.05
Motor vehicles and equipment ...... -0.35 2.55 2,93 597
Other transportation equipment. -0.70 2.58 1.81 383
Instruments and related products... 458 4.58 3.37 3.37
Miscellaneous manufacturing indus! 420 577 4.53 6.09
Nondurable goods 0.82 0.83 1.39 1.39
Food and kindred product: 2.81 2.81 2.96 3.78
Tobacco prod 6.11 10.36 3.36 761
Textile mill products 2.84 2.88 2.67 267
Apparel and other lextrle products. -3.59 403 -5.27 5.92
Paper and allied Fro ucts 241 2.70 ~-1.91 249
Prlmmg and publishing ... 0.44 1.51 0.58 0.69
Chemicals and allied produ 0.73 0.74 1.29 1.30
Petroleum and coal products -0.52 3.86 4.42 537
Rubber and miscellaneous p 0.77 0.77 3.48 348
Leather and leather products 3.64 12.27 1.68 11.97
Trafisportation and pUbHC BHIHES......cco.vveesvrsersccmrncrs -1.11 1.86 -148 215
rtation -0.03 2.92 053 348
Railroad transportation -3.64 8.97 215 8.28
Local and mterurban passenger transit .. 1.03 2.79 2.29 405
Trucking and 241 3.30 0.21 343
Water tation 1.25 207 0.43 1.24
Transportation by air 3.18 6.33 1.83 5.85
Pipelines, except natural gas 0.96 714 -3.32 3.96
Transportation services 0.98 2.98 -0.18 2.79
Communications -1.51 2.66 -1.87 225
Telephone and telegraph -2.93 446 -343 343
Radio and television 2.98 2.98 3.00 4.80
Electric, gas, and sanitary services.... -2.00 220 -3.55 3.55
Wholesale frade -0.65 1.24 -1.01 1.60
Retail trade 0.1 0.39 ~0.64 067
Finance, insurance, and real estate 0.46 0.86 0.97 1.43
D y institutions 145 2.39 3.75 3.75
Nondeposr’mry msmunons 10.00 21.50 -2.81 8.49
Securrty and ity brokers .55 6.55 -5.42 12,07
carriers. 0.95 2.76 0.97 2.33
insurance agents, brokers, and SErvice ... -1.04 1.34 3.34 421
Real estate 1.44 144 2.04 2,04
Nonfarm housing SEIVICES.......ccowveemmmueeerrarusrsesesees 1.39 1.79 1.94 206
Other real estate 1.29 1.98 2.02 2.02
Holding and other investment offices
Service 0.88 0.88 0.71 0.71
Hotels and other 10dQing PIACES .......cevcusreresereniereecns 2.98 kK] 1.59 3.56
Personal services -1.82 1.82 -1.28 4.96
Business services 3.24 3.24 2.05 2.91
Auto repair, services, and parking -1.35 2.31 0.28 3.03
Miscellaneous repair services....... -0.09 322 -1.02 3.74
Motion pictures -0.61 5.12 2.50 2.89
Amusement and recreation services... -0.86 0.86 -1.73 1.73
Health services -0.20 0.56 0.04 0.66
Legal services. =047 063 -1.26 142
Educational services 0.45 340 1.09 3.92
Sacial service: 0.35 1.26 0.60 1.61
Membership 0rganizations ............cv...eeuveereeecesssensrares 2.30 2.38 2.80 3.58
Other services 0.13 2.38 0.14 245
Private households 13.75 1375 16.72 16.72
Statistical discrepancy
Government ~0.06 0.59 -0.26 0.64
Federal -1.08 1.08 -1.59 1.59
Generaf government -0.12 0.70 -0.29 0.84
Government enterprises ... ~5.72 5.72 -7.86 7.86
State and Jocal 0.43 0.97 0.38 0.85
General government 0.19 0.74 0.24 073
Government enterprises ... 3.03 3.44 191 2.08
Average for 65 detailed industries .. 0.70 3.68 0.51 4.00
Average for 13 industry groups?2.............c..eee -0.18 1.61 -0.29 2.04

1. Excludes holding and other investment offices, which is included in the industry group of finance, insurance, and real

state.
2. See footnote 1 to table A.
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dustries and for 13 industry groups.'? Relative to the
first estimate, the MAR for 65 detailed industries was
3.68 percentage points, compared with 1.61 percentage
points for the 13 industry groups. Relative to the latest
estimate, the average MAR was 4.00 percentage points,
compared with 2.04 percentage points for the industry
groups. Durable-goods manufacturing provides an ex-
ample of the impact of offsetting revisions: Relative to
the latest estimate, the MAR was 0.40 percentage point,
but the simple average MAR for the 11 detailed indus-
tries in the group was 3.54 percentage points.

Results for 2001

The illustrative GDP-by-industry estimates for 2001
are limited to current-dollar GDP by industry for
broad industry groups (table E). Nevertheless, these
estimates provide perspective on the effects on indus-
tries of the economic slowdown and the events of Sep-
tember 11t

In the NIPA estimates, growth in current-dollar
GDBP fell sharply to 3.4 percent in 2001 from 6.5 per-
cent in 2000. (Real GDP growth also decelerated
sharply, to 1.2 percent from 4.1 percent.) In terms of fi-
nal expenditures, the major contributors to the slow-
down in current-dollar GDP were gross private
domestic investment, which declined 7.6 percent after
increasing 8.0 percent, and exports of goods and ser-

12. Because of unusual volatility, the results for holding and other invest-
ment offices are not shown separately and are not included in the averages
for the detailed industries. However, these results are included in the results
for finance, insurance, and real estate.

Table E. GDP by Industry Group in Current Dollars, 1998-2001

[Billions of dollars]

SURVEY OF CURRENT BUSINESS

lllustrative
1998 1999 2000 2001

Gross domestic product.. 8,781.5| 9,268.6| 9,872.9{ 10,208.1*
Private industries 7.678.2| 81169 8,656.5| 8,935.5
Private goods-producing industries.... 2,040.6 2,152.9 | 2,293.0( -2,292.0
Agricufture, forestry, and fishing 128.0 1272 135.8 1442
Mining 100.2 103.3 1271 1379
Construction 380.8 4255 463.6 4914
Manufacturing 14315 1,496.8 | 1,566.6 1,518, 5

Durable goods... 830.7 865.7 9M01.7 861.3

Nondurable goods .. 600.8 631.0 664.8 657.1
Private services-producing industries ........... 5,668.6 6,036.7 | 6,493.9] 6,793.4
Transportation and public utilities. 732.0 776.8 825.0 853.3
Transportation 288.7 302.7 3139 305.7
C ications 238.5 258.5 2811 301.0
Electric, gas, and sanitary serviges.......... 204.8 215.6 230.0 246.6
Wholesale trade 607.9 6335 674.1 684.8
Retail trade 790.4 8349 893.9 942.2
Finance, insurance, and real estate.............. 1,708.5 181061 1,936.2 2,006.4
Services. 1,829.9 1,980.9 2,164t6 2,306.8

Statistical diSGrepancy ! ..c..evveeeerveerernerrenssennns -31.0 =727 -1304 -149.8*
Government 1,103.3 | 1,151.7) 1,216.4| 1,272.6

* The estimates of GDP and the statistical dlscrepancy for 2001 are from the published NIPA'.
1. Equals gross product d as the sum of exp less gross income.
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vices, which declined 4.8 percent after increasing 11.4
percent.

In the illustrative estimates, current-dollar GDP for
private industries increased 3.2 percent in 2001,
slightly less than the increase in the NIPA estimate of
GDP (table F). Growth slowed in both private goods-
producing industries and private services-producing
industries; the slowdown was more pronounced in the
goods-producing industries, in which growth essen-
tially stalled in 2001 after increasing 6.5 percent in
2000. Government increased 4.6 percent, more than
GDP but still slower than in 2000. Reflecting these dif-
fering growth rates, the share of GDP accounted for by
private industries declined slightly to 87.5 percent,
while government’s share increased slightly to 12.5
percent (table G). A decline in the share of private
goods-producing industries, from 23.2 percent to 22.5
percent, was offset by a comparable increase in the
share of private services-producing industries, from
65.8 percent to 66.5 percent.

The pattern of changes for the private industry
groups reflects both a continuing decline in durable-
goods manufacturing and in goods-distribution in-
dustries due to the downturn in business fixed invest-
ment in the second half of 2000 and a slowdown in
personal consumption expenditures for nondurable
goods and for travel and tourism-related services after
the September 11 terrorist attacks.!

13. Goods-distribution industries include wholesale trade, retail trade,
and parts of transportation. Retail trade primarily involves the distribution
of goods to households rather than to business and government.

Table F, Percent Changes in Current-Dollar GDP by Industry Group

Mustrative |
e | AVErage annual
1999 | 2000 | lustrative ateof
hange
1998—2001
Gross domestic product. 5.5 6.5 3.4 5.1*
Private industries . 5.7 6.6 3.2 5.2
Private goods-producing industries............ 5.5 6.5 0.0 3.9
Agriculture, forestry, and fishing ............. -0.6 6.7 6.2 40
Mining 3.1 230 85 1.2
CONSLIUCHION...covnerovnencrrearssrenmiscrnaae 1.7 9.0 6.0 8.9
Manufacturing 486 47 -3.1 20
Durabie goods. 42 42 -45 1.2
Nondurable goods .... 5.0 54 -12 30
Private services-producing industries........ 6.5 7.6 4.6 6.2
Transportation and public utilities.... 6.1 6.2 34 52
Transportation ..... 4.9 37 -28 19
Communications .. 84 8.7 71 8.1
Electric, as, and s: 52 6.7 72 6.4
Wholesale trade.............ccoecerrenssunenssunns 4.2 6.4 16 40
Retail trade ........ueveeereerieeerrenererenrnecessenns 5.6 71 54 6.0
Finance, insurance, and real estate... 6.0 6.9 36 5.5
Services 8.2 93 6.6 8.0
Government 44 5.6 45 4.9

* The estimate of GDP for 2001 is from the published NIPA's.
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The illustrative accelerated GDP-by-industry esti-
mates for 2001 show the following:

eManufacturing declined 3.1 percent after increasing
4.7 percent in 2000, and its share of GDP declined a
full percentage point to 14.9 percent. The decline
was concentrated in durable goods, which includes
industries that produce information and communi-
cations technology equipment.

e Transportation declined 2.6 percent after increasing
3.7 percent. This decline mostly reflected sharp
reductions in tourism-related and business air
travel after September 11%, but it also reflected
declines in the transport of goods to the wholesale
trade and retail trade industries by truck, rail, and
water.

e Services and retail trade both grew relatively rapidly.
Services increased 6.6 percent despite declines in
hotels and lodging places and in other travel-related
services. Retail trade increased 5.4 percent, partly
reflecting a large increase in sales of automobiles.

eSeveral of the smaller industry groups also posted
relatively large increases—including agriculture,
forestry, and fishing; mining; construction; com-
munications; and electric, gas, and sanitary services.
Nonetheless, except for electric, gas, and sanitary
services, growth in these industry groups was slower
than in 2000.

Measurement issues for real estimates

Experimental accelerated estimates of real GDP by in-
dustry for 2001 were also prepared, but they are not

Table G. GDP by Industry Group in Gurrent Dollars as a
Percentage of GDP, 1998-2001

[Percent}

1998 | 1999 | 2000 |"Misteative

Gross domestic product ................. 100.0 100.0 100.0 100.0*
Private industries...............cccenccunee . 87.4 87.6 87.7 875
Private goods-producing industries ........... 23.2 23.2 23.2 22.5
Agricutture, forestry, and fishing.............. 15 14 14 t.4
Mining 1.1 1.1 13 14
CONSEIUCHTON ..covvovevreccnrenineenramnsecnernenes 43 46 47 48
Manufacturing 16.3 16.1 15.9 149
Durable goods. 9.5 93 9.1 84
Nondurable goods. 68 68 6.7 6.4
Private services-producing industries........ 64.6 65.1 65.8 66.5
Transportation and public utilities 8.3 84 84 84
Transportation............cc.ceereereeccemmercenres 3.3 33 32 3.0

G ication: 27 28 28 29
Electric, gas, and sanitary services ...... 23 23 23 24
Wholesale trade ............cooweeervumrrecssnereens 6.9 6.8 6.8 6.7
Retail trade 9.0 9.0 9.1 9.2
Finance, insurance, and real estate .......... 19.5 195 19.6 19.7
Services 20.8 214 219 226
Statistical diSCrepancy ' .....c.erreveeeerrerserenne ~0.4 -0.8 -13 -15*
Government 12.6 124 12.3 12.5

* The estimates of GDP and the statistical discrepancy for 2001 are from the published NIPA's.
1. Equals gross d ic product as the sum of expendil less gross i¢ income.
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presented in this article. For most of the detailed in-
dustries, the estimates were prepared using the single-
deflation method. For farms, nonfarm housing ser-
vices, private households, and general government,
chain-type quantity indexes were obtained directly
from the NIPA’. For all the other detailed industries,
chain-type quantity indexes were calculated by divid-
ing an index of current-dollar GDP by industry by the
industry’s gross output price index. Chain-type quan-
tity indexes for industry groups were obtained by
Fisher aggregation over the detailed industries.

Unlike the experimental current-dollar estimates of
GDP by industry that were constrained to match the
level, and thus the growth rate, of NIPA current-dollar
GDP, the experimental real estimates were not con-
strained to match the growth rate of NIPA real GDP.
As a result, the growth rate of real GDP by industry for
“all industries” (private industries plus government)
differed by nearly a full percentage point from the
growth rate of NIPA real GDP. However, proportional
scaling of detailed GDP-by-industry price or quantity
indexes is not appropriate, because differences in the
composition of gross output and intermediate inputs
across industry groups suggest that the effects on accu-
racy of using the single-deflation method instead of
the double-deflation method are not uniform across
industry groups.

Using the single-deflation method assumes that
price index growth rates for industry gross output
equal those for intermediate inputs. Research has dem-
onstrated that when these two measures diverge sub-
stantially for large industries or for a large number of
industries, the GDP-by-industry (value-added) price
index for all industries differs significantly from the
gross output price index for all industries. As a result,
aggregate real growth rates based on the single-defla-
tion method may differ significantly from those based
on the double-deflation method. Large differences in
aggregate price index growth rates have coincided ei-
ther with a business cycle downturn (1991) or with a
large increase in crude oil prices (1998). For 2001, the
substantial slowdown in real GDP growth, combined
with declines in the prices of a wide variety of manu-
factured goods relative to the prices of other commod-
ities, provides some reasons to suspect a similar
divergence may have occurred.

Future Initiatives

The experimental accelerated GDP-by-industry esti-
mates were prepared using a prototype methodology
that takes the first steps toward regularly providing
more timely estimates of GDP by industry. Given the
experimental nature of the estimates, BEA is interested



Digitized for FRASER

June 2002

in your views on the proposed methodologies for cur-
rent-dollar and real estimates, the appropriate level of
industry detail, and the tradeoff between accuracy and
timeliness. We encourage your feedback on the value
of this initiative and of other initiatives described in
BEA's Strategic Plan to speed-up the availability of esti-
mates from the industry accounts.

BEA is especially interested in learning (1) if the po-
tential magnitude of the revisions to current-dollar
and real estimates for industry groups are acceptable
for your uses, (2) if having the real estimates available
in April is as important to you as having the current-
dollar estimates available, (3) if the real estimates are
important, whether differences between the growth
rate of real GDP from the NIPA’s and that of “all indus-
tries” from the accelerated estimates that significantly
exceed the differences in the November estimates
should be a factor in deciding whether to release the
real estimates, (4) if additional industry detail for cur-
rent-dollar estimates in April would be useful despite
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the prospect of substantial revisions in November, and
(5) if having estimates for the three major income
components by industry group available in April is im-
portant for your uses.

Given additional resources for preparing accelerated
estimates of GDP by industry, BEA would consider the
following:

eIncreasing the amount of industry detail beyond
the 13 industry groups to include many of the
detailed industries in the November release,

o Providing additional estimates, such as gross output
and the shares of labor and capital income,

eDeveloping more robust estimating methodologies,
such as double deflation, that would improve the
reliability of the real estimates,

eExpediting the conversion of the estimates to the
new North American Industry Classification Sys-
tem, and

eExpediting the development of new software appli-
cations for the accelerated estimates.

Please e-mail your comments regarding these issues to Sumiye Okubo,
BEAs Associate Director for Industry Accounts, at industryaccts@bea.gov.

http://fraser.stlouisfed.org/
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Foreign Direct Investment in the United States

New Investment in 2001
By Thomas W. Anderson

N 2001, outlays by foreign direct investors to acquire

or establish U.S. businesses decreased substantially,
reflecting the slowdown in the U.S. economy and in
the world economy. Outlays decreased 60 percent to
$132.9 billion in 2001 from an exceptionally high level
of $335.6 billion in 2000.' The decrease, the first since
1997, was part of a sharp drop in overall merger and
acquisition activity worldwide.? Despite the decline,
outlays were still higher than in any year prior to 1998
(chart 1 and table 1).

The sharp decrease in outlays in 2001 followed 3
years of unprecedented levels of spending for new in-
vestments, largely reflecting the strength of the U.S.
economy and the world economy. In 1998-2000, out-
lays in each year were at least triple those in any year
prior to 1998 and large—$2 billion or more—invest-
ments accounted for at least two-thirds of total outlays

alent, such as petroleum, motor vehicles, food
manufacturing, telecommunications, and financial
services. By country of ultimate beneficial owner
(UBO), investors from the United Kingdom predomi-
nated (chart 2).

In 2001, the share of total outlays that was ac-
counted for by very large transactions decreased sub-
stantially. However investments of $2 billion or more
still accounted for just over one half of total outlays
(table 2).

In 2001, outlays fell in all major industry groups

CHART 1

Outlays for New Investment in the United
States by Foreign Direct Investors,

in each year. These large investments were concen- 1980-2001
trated in industries in which large businesses are prev- Billion §
350

1. The estimates for 2001 are preliminary. The estimate of total outlays for 300
2000 has been revised up 5 percent from the preliminary estimate pub-
lished last year; see Ned G. Howenstine, “Foreign Direct Investment in the
United States: New Investment in 2000,” Survey oF CURRENT Business 81 (June 250
2001): 27-34. For information on the coverage of the estimates, see the
“Technical Note” on page 31. 200

2. According to information from Thomson Financial Securities Data, the
worldwide dollar volume of announced merger and acquisition activity
decreased nearly 50 percent in 2001. 150
Note. The data presented in this article were drawn from 100
BEA’s survey of new foreign direct investment in the
United States that was conducted under the supervision 50
of Dorrett E. Williams, with contributions by Constance

T. Deve, Edward ]. Kozerka, Ronald L. McNeil, Amy R.
Sweeney, and Erica Carson-Brown. Karen E. Poffel and
Neeta B. Kapoor programmed the tables.

0
1981 83 85 87 89 91
U.S. Bureau of Economic Analysis

93 95 97 99 2001

Table 1. Investment Qutlays by Type of Investment and Investor, 1992-2001
[Millions of dollars]

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001~

Total outlays ... 15,333 26,229 45,626 57,195 79,929 69,708 215,256 274,956 335,629 132,943
By tyge of investment ...

U.S. businesses acquired ... . 10,616 21,761 38.753 47.179 68,733 60,733 182,357 265,127 322,703 127,946

U.5. businesses established ... 4718 4,468 6.873 10,016 11,196 8,974 32,899 9,829 12,926 4996
By type of investor:

Foreign direct investors ...........ccccooveerennns 4,058 6.720 13.628 11,927 32,230 13,899 120,828 120,878 105,151 21,961

U.S. affiliates ... 11,275 19,509 31,999 45,268 47.699 55,809 94,428 154,078 230.478 110,982

#Preliminary.
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and from almost all major source countries. The de-
creases were particularly sharp in several high-tech in-
dustries, most notably in telecommunications and in
the manufacturing of related equipment. In 1998-

CHART 2

Outlays for New Investment in the United
States by Foreign Direct Investors from
Selected Countries, 1992-2001

Billion $
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U.5. Bureau of Economic Analysis
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2000, outlays in these industries had been especially
strong, primarily reflecting a worldwide wave of busi-
ness consolidations that had occurred partly in re-
sponse to rapid technological change and, in
telecommunications, in response to deregulation. In
2001, these industries were especially affected by the
economic slowdowns in the United States and in Eu-
rope. Business conditions in telecommunications were
particularly weak, as substantial spending to build fi-
ber optic cable networks and other infrastructure over
several years resulted in excess capacity and aggressive
price competition.

Despite the drop in total new investment spending,
outlays in “finance (except depository institutions)
and insurance,” though down somewhat from 2000,
remained particularly strong by historical standards.
These outlays reflected a number of large acquisitions
of life insurance companies, as foreign investors were
attracted by the large and expanding U.S. life insurance
market.

Investment outlays in 2001

In 2001, as in 1999-2000, outlays to acquire U.S. busi-
nesses—at $127.9 billion—accounted for nearly all 96
percent of total outlays. Outlays to establish U.S. busi-
nesses—at $5.0 billion—were at the lowest level since
1993. In 2001, as in 1999-2000, most of the outlays
were made by existing U.S. affiliates ($111.0 billion)
rather than by the foreign direct investors themselves

Foreign direct investment in the United States is ownership
or control, directly or indirectly, by one foreign person of
10 percent or more of the voting securities of an incorpo-
rated U.S. business enterprise or an equivalent interest in
an unincorporated U.S. business enterprise.

A U.S. affiliate is a U.S. business in which there is for-
eign direct investment.

A person is any individual, corporation, branch, part-
nership, associated group, association, estate, trust, or
other organization, and any government (including any
corporation, institution, or other entity or instrumental-
ity of government).

A foreign person is a person who resides outside the 50

Key Terms

States, the District of Columbia, the Commonwealth of
Puerto Rico, and all U.S. territories and possessions.

The ultimate beneficial owner (UBO) is that person,
proceeding up a U.S. affiliate’s ownership chain, begin-
ning with and including the foreign parent, that is not
owned more than 50 percent by another person. The for-
eign parent is the first foreign person in the affiliate’s
ownership chain. Unlike the foreign parent, the UBO of
an affiliate may be located in the United States. The UBO
of each U.S. affiliate is identified to ascertain the person
that ultimately owns or controls the U.S. affiliate and that
therefore ultimately derives the benefit from ownership
or control.

Table 2. Distribution of Investment Outlays by Size, 1992-2001

{Percent]
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 ¢
Total outlays 100 100 100 100 100 100 100 100 100 100
$5 billion 0r MOre.........ovvevev e 0 0 0 (D) 0 0 55 55 48 30
$2 billion-$4.999 billion... 0 (D) 27 18 29 12 1 16 20 22
$100 million-$1.999 biltion... 42 51 51 48 55 67 27 24 27 40
Less than $100 million.........coo.coevrcervcrricerrnns 58 (D) 22 (D) 16 2 7 5 5 9

° Supp to avoid di
# Preliminary.
“Revised.

of data of individual
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($22.0 billion).

By industry, outlays were largest in “finance (except
depository institutions) and insurance” ($37.9 billion)
and manufacturing ($35.6 billion) (table 3). As noted
earlier, outlays in finance and insurance were bolstered
by several large acquisitions in insurance. Within man-
ufacturing, outlays were largest in food ($11.0 billion)
and in computers and electronic products ($10.2 bil-
lion). Outlays were also substantial in information
($26.0 billion), mainly in broadcasting and telecom-
munications and in publishing. Outlays in profes-

sional, scientific and technical services were $6.5

Digitized for FRASER
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billion.

By country of UBO, the largest outlays were by Ca-
nadian investors ($16.9 billion), followed by British in-
vestors ($16.6 billion) (table 4). Outlays by British
investors, which have accounted for a substantial por-
tion of foreign investors’ new investment spending in
high-tech industries in recent years, plunged from
$110.2 billion in 2000. Outlays by British investors in
2001 were substantially lower than in the 3 previous
years, when they were boosted by a few especially large
investments. Among other European countries, out-
lays by investors from Switzerland were $15.0 billion,
and outlays by investors from the Netherlands were
$13.2 billion. In the Asian and Pacific area, Australia,
the only major source country to increase its spending
in 2001, was the largest investor, at $5.0 billion. Out-
lays by Japanese investors totaled $3.8 billion, down

Table 3. Investment Outlays by Industry of U.S. Business

FDIUS: New Investment

June 2002

sharply from $26.0 billion in 2000, when one large
transaction accounted for most of the total.

Outlays for new investments may be financed either
with funds supplied by foreign direct investors or by
funds from their existing U.S. affiliates. In 2001, out-
lays funded by foreign investors decreased to $70.7 bil-
lion from $214.3 billion in 2000. These outlays are part
of overall capital inflows for foreign direct investment
in the United States (FDIUS) as recorded in the finan-
cial account of the U.S. international transactions ac-
counts (ITAs).> Outlays financed by existing U.S.
affiliates with funds from U.S. sources, including from
their own retained earnings, or from foreign sources
other than their foreign parents decreased to $62.3 bil-
lion from $121.1 billion.

3. Capital inflows for FDIUS also include foreign parents’ funding of their
existing U.S. affiliates. In 2001, capital inflows decreased to $157.9 billion
from $287.7 billion in 2000. Of the components of total capital inflows for
direct investment—equity capital, reinvested earnings, and intercompany
debt—changes in equity capital flows tend to most closely reflect the
changes in new foreign investment; in 2001 equity capital inflows decreased
$103.5 billion, to $113.2 billion. Because some large transactions in 2001
were structured as exchanges of stock, the equity capital inflows for FDIUS
were partly offset in the ITA’s by outflows that reflected increases in the U.S.
holdings of foreign securities. The preliminary estimates of these flows were
published in Christopher L. Bach, “U.S. International Transactions, Fourth
Quarter and Year 2001,” Survey 82 (April 2002): 56, 63, and 68-73. Revised
estimates will be published in the July Survey.

Table 4. Investment Outlays by Country of Ultimate Beneficial

Enterprise, 1998-2001 Owner, 1998-2001"
[Millions of dollars] [Millions of dollars]
1998 1999 | 2000 | 2001~ 1998 1999 2000 | 2001»
Yo nm:c'l'“'r';::s"“’s zio.250 fibgred Bynpitd e A COUREIES .. 215,256 | 274,956 | 335,620 | 132,943
Food 1’236 ’359 ' D 10,,960 Canada 22,635 9,271 | 28,346 | 16,928
Beverages and tobacco products.. 1,417 3,72 592 Europe 170,173 | 196,288 | 249,167 | 72,134
Petroleum and coal products.... 158 (Dg France 14,493 | 23,750} 26,149 4,995
Chemicals 3.627 5,703 | 15,01 3,257 Germany. 39,873 | 21514 18452| 12,845
Plastics and rubber products.... 14341 3638| 3154 861 Netherlands 19,009 | 22,265| 47,686 13,238
Nonmetallic mineral products... 900 3,175 6,324 355 Switzerland 4,525 7,512 22,789 15,037
Primary metals 2454 2,542 379 186 United Kingdom 84,995 | 109,226 | 110,208 | 16,557
:ﬁbr;‘qated metal products ........co.c.cevricevierennnne. 5, g% . :13 gg? ; g?g ] 211” g Other Europe 7,278 12,021 23,883 9,462
achinery . , , , Latin A s §
et | | o ) o P VR | R L
s ) er Western Hemisphere , , | ,
Tr:r?srgg?tg?irt‘)t:equipmem ................................. 37,199 ‘g‘%é gggg 2%23 Atrica 212 (D) (D) (D)
Other. 10,516 | 2667 | 6529 4,772 Middle East 2,810 848 947 (D)
Wholesale trade 3,321 (D)| 8,561 3,214 Asia and Pacific 7,329 15,100 40,282 | 9,477
Retail trade 1,153| 3458 1,672| 1,280 j‘gg;;a"a 2 1O e 393
Information 13,309 | 90,855 | 67,932 ( 25,960 Other Asia and PGIfiC ... O ® | 645
Publishing industries ....... 9,856 Dy | 10135] 10,327 o bty
I\B/Iotign pictures gndlsoun \ 836 . D (D) " 41%? United States ? 743 (D) (D) (0)
roadcasting and telecommunications . ,841] 78,202 (B) , - —
Information services and data processing 2 Dressed to avaid of data of P
Services 667 (D)} 12,228( 1,018 Revised.
Depository institutions ... 1,563 (D)| 2,636] 6,161 1. For investments in which more than one investor participated each investor and each investor's outlays
Finance (excep deposia s et by sy o ach Wil DNl W el oor o s oty scur o
insurance 21,057 | 46,380 | 44,420 37,886 established b forelgn investors that are, in turn, uitimately owned by persons tocated in the Unlted States (see
Real estate and rental and leasing...................... 6,209 | 5,206) 4,526 4,309 the box “Key Terms”)
Professional, scientific, and technical services . 4,289 9,366 | 32,332| 6,493
Other industries 14,932 | 32,680 | 30,264 | 12,052
° Supp to avoid discl of data of individual comp
o Preliminary.
*Revised.
org/
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Operating data of acquired or established U.S.
businesses

The assets of U.S. businesses that were newly acquired
or established by foreign investors in 2001 totaled
$338.9 billion, down from $482.0 billion in 2000 (table
5). Among industry groups, finance and insurance,
with assets of $160.8 billion, accounted for the largest
share of total assets.

Newly acquired or established businesses employed
341,000 people in 2001. Manufacturing, with 81,000
employees, accounted for the largest share of employ-
ment. Within manufacturing, employment was largest
in computers and electronic products, with 27,000 em-
ployees. Professional, scientific and technical services
employed 54,000 people, and information 39,000.

Net income for newly acquired or established busi-
nesses totaled $1.1 billion in 2001, down from $6.3 bil-
lion in 2000. Total sales for these businesses were $96.7
billion, down from $160.7 billion.

Technical Note
The estimates of new foreign direct investments cover
U.S. business enterprises that were acquired or estab-
lished by foreign direct investors during the year and
that filed full or partial reports on the survey that the
Bureau of Economic Analysis (BEA) used to collect the
data. For the survey, a U.S. business enterprise is cate-
gorized as “established” if the foreign parent or its ex-
isting U.S. affiliate creates a new legal entity that is
organized and begins operating as a new U.S. business
enterprise or that directly purchases U.S. real estate.* A
U.S. business enterprise is categorized as “acquired” if
a foreign parent or its existing U.S. affiliate obtains a
voting equity interest of 10 percent or more in an exist-
ing U.S. business enterprise and continues to operate it
as a separate legal entity or if a foreign parent or its af-
filiate purchases a business segment or an operating
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unit of an existing U.S. business and organizes it as a
new separate legal entity. A U.S. business is also catego-
rized as “acquired” if an existing U.S. affiliate pur-
chases a U.S. business, a segment of a U.S. business, or
an operating unit of a U.S. business and merges it into
its own operations.

These estimates do not cover the acquisition of ad-
ditional equity in an existing U.S. affiliate, the acquisi-
tion of an existing U.S. affiliate by one foreign investor
from another, or the expansion in the operations of an
existing U.S. affiliate where no separate legal entity is
created. Selloffs or other disinvestments are not netted
against the new investments. (For information about
related BEA data, see the box “Data on Foreign Direct
Investment in the United States.”)

U.S. businesses that are acquired or established by
foreign direct investors and that have total assets of
more than $3 million or own 200 or more acres of U.S.
land are required to file full reports with BEA. To re-
duce the reporting burden, smaller U.S. businesses—
those having total assets of $3 million or less and own-
ing less than 200 acres of U.S. land—are permitted to
file shorter, partial reports.>

From the partial reports that it receives, BEA esti-
mates the items that are collected only on the full re-
ports and adds these estimates and the reported data
from the partial reports to the data from the full re-
ports. Because the businesses that file partial reports

4. The number of new U.S. businesses established is not equivalent to the
number of “greenfield” investments, which typically refers to the construc-
tion of new plants or other business facilities. First, direct purchases of U.S.
real estate—which often involve purchases of existing office buildings,
hotels, retail stores, shopping centers, or other commercial property—are
included in the “established” measure but are not considered “greenfield”
investments. Second, new plants that are built by existing U.S. affiliates are
considered “greenfield” investments, but they are included in the “estab-
lished” measure only if the new plants are set up as separate legal entities.

5. Copies of the full reports (BE-13) and the partial report (BE~13, Sup-
plement C) are on BEA’s Web site at <www.bea.gov/bea/surveys.htm>.

Table 5. Selected Operating Data of U.S. Business Enterprises Acquired or Established, by Iindustry
of U.S. Business Enterprise, 2000-2001

2000 2001~
Millions of dollars Number of Millions of dollars Number of
— " Thouosfands hecltargs of -~ " Th°”:fa"ds hecltargsof
otal et an ota et an

assets Sales income employees owned ! assets Sales income employees owned !
All industries 482,021 | 160,729 6,281 770.0| 315,459 | 338,850 96,686 1,129 341.4) 101,979
Manufacturing 147,355 60,254 3,713 19451 200,740 38,934 28,654 532 81.0 19,724
Wholesale trade 8,299 14,476 37 314 1,357 4,851 12,700 122 30.9 395
Retail trade 11,099 15,054 ~353 104.6 (Dg 1,465 3,364 8 26.2 202
Information 48,306 13,752 -1,108 52.9 1,34 32,748 6,409 712 38.6 144
Depository institutions 11,894 (D& (D; G (D) 9,338 4,406 309 8.8 109
Finance (except depository institutions) and insurance................ 179,555 19,61 241 41.3 152 | 160,768 21,996 1,746 327 (D)
Real estate and rental and leasing 7,116 (D% (D) G 10,099 4,555 408 52 0.1 50,671
Professional, scientific, and technical SErvices ........covwvevrrevvernenns 29,364 10,24 467 723 442 14,340 10,068 -453 54.4 D)
Other industries 39,034 25,380 502 2686{ 100,996 11,851 8,680 -475 68.7 29,881

0 Q
3 Prehmmary
‘ Revnsed
1. One hectare equals 2.471 acres. Thus, for all industries, the acres of iand owned in 2000 and 2001 were
779, /499 and 251 ,990, respectively.

d to avoid disc! of data of individual

org/

Federal Reserve Bank of St. Louis

Nores. For newly acquired businesses, data cover the most recently completed financial reporting year. For
newly data are p for the first full year of operations.

Size ranges are given in ‘cells that are d. The size ranges are: A—1 to 499; F—500 to
999; G—1,000 to 2,499; H—f 560 10 4,999; 1—5,000 10 9,999; J—10,000 to 24,999; K—25,000 to 49,999;
(50,000 to 99,999; M—100,000 or more.
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are so small, their estimated and reported values have a
negligible impact on the published aggregates. For ex-
ample, in 2000, the total assets of U.S. businesses that
filed partial reports were $490 million, less than 1 per-
cent of the total assets for all investments.

Although the values for partial reports are negligi-
ble, the number of partial reports is significant. For ex-
ample, in 2000, BEA received 1,270 partial reports and
982 full reports. Furthermore, the number of busi-
nesses that are subject to partial reporting may be
much higher than the number of partial reports BEA
actually receives, because not all of the smaller U.S.
businesses acquired or established by foreigners file re-
ports. BEA makes every effort to contact all U.S. busi-
nesses that may have been newly acquired or
established by foreigners, but it must concentrate its
limited resources on ensuring compliance with report-
ing requirements by larger businesses.

Of the 982 full reports filed in 2000, 720 were for in-
vestments to acquire an existing U.S. business, and 262
were to establish a new U.S. business. For 2001, BEA
estimates that 805 businesses will have filed full reports
by the time the revised estimates are published next
year.

The number of full reports by size of outlay is
shown in the table below. For 2001, among the four
size classes shown, the numbers for the three largest
classes represent the number of reports actually re-
ceived; the number for investments of less than $100
million includes an estimate of the number of late re-

6. Each year, BEA continues to receive survey reports after the preliminary
estimates are published. To make the preliminary estimates as accurate as
possible, BEA augments the reported data with estimates for late reports.
An estimate is made for each of the data items covered by the survey, and
these estimates cover both full and partial reports. BEA also estimates the
number of full reports, but it does not estimate the number of partial
reports, because this number fluctuates significantly from year to year.

FDIUS: New Investment

June 2002

ports that will be received before the revised estimates
are published.

1999 2000 " 20012
Total full reporis 823 982 805
By size of outlays:
$5 billion or more 9 12 3
$2 billion—$4.999 DHION .....ovvveeceerrerrerererrnrerenans 14 22 10
$100 million~$1.999 billion...... 157 206 109
Less than $100 million ........cocecorveeveeererrernnrrenns 643 742 682

» Preliminary.
*Revised.

The number of new investments for 1998-2001 is
not comparable with the number of new investments
for 1980-97, because the criterion for filing full reports
was raised from $1 million to $3 million in 1998. The
incomparability affects only the total number of in-
vestments and the number in the smallest size class. In
addition, prior to 1998, the values of new investments
did not include estimated values for partial reports.
Because these estimated values would have been negli-
gible, the previously published values for 1980-97 are
comparable with those for 1998 forward.

Tables 6 and 7 follow.

Availability of New Investment Data

Summary estimates of the outlays by foreign direct
investors to acquire or establish businesses in the
United States are presented in this article. More
detailed estimates by industry and by country for
1980-2001 are available on BEAs Web site at
<www.bea.gov>. Click on “Balance of payments and
related data,” and look under “Direct Investment, For-
eign Direct Investment in the United States, Financial
and Operating Data” for “U.S. Business Enterprises
Acquired or Established by Foreign Direct Investors.”

In addition to the data on new foreign direct investment
in the United States (FDIUS) presented in this article,
BEA collects and publishes two other broad sets of data
on FDIUS: Financial and operating data of U.S. affiliates,
and balance-of-payments and direct-investment position
data.

The financial and operating data were most recently
published in “U.S. Affiliates of Foreign Companies:
Operations in 1999” in the August 2001 issue of the Sur-
veY ofF CURRENT BusINEss; the article includes a description
of the three types of FDIUS data. Data on affiliate opera-
tions at the establishment level are available for selected
years as a result of a special project that linked the
Bureau’s enterprise data for U.S. affiliates with the estab-
lishment data for all U.S. companies from the Bureau of

Data on Foreign Direct Investment in the United States

the Census. Establishment data for 1997 will be pub-
lished this summer.

The balance-of-payments and direct-investment-posi-
tion data were published in “The International Invest-
ment Position of the United States at Yearend 2000” and
“Direct Investment Positions for 2000: Country and
Industry Detail” in the July 2001 issue of the Survey; in
“Foreign Direct Investment in the United States: Detail
for Historical-Cost Position and Related Capital and
Income Flows, 2000” in the September 2001 issue; and in
“U.S. International Transactions, Fourth Quarter and
Year 2001,” in the April 2002 issue.

Revised and updated balance-of-payments data and
direct-investment-position data will be published in the
July and September 2002 issues.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Table 6. Investment Outlays by Type of Invesiment and Investor, by Industry of U.S. Business Enterprise, 2000-2001
[Millions of dollars]

2000 2001+
By type of investment By type of investor By type of investment By type of investor
Total u.s. Us. I Total us. us. o
businesses | businesses Foreign direct U.S. affiliates businesses | businesses Foreign direct U.S. affiliates
: : investors : : investors
acquired established acquired established
Al industries 335,629 322,703 12,926 105,151 230,478 132,943 127,946 4,996 21,961 110,982
Manufacturing 143,285 140,702 2,583 34,690 108,596 35,579 35,200 379 3,248 32,331
Food (Dg D [ (D 50 10,960 10,960 0 (D& (D%
Beverages and tob 3,72 3,72 2 (D D 592 592 0 59
'I\ﬁxti:;,s. agparel, and leather products ... 1%3 1%3 2 '3) ([‘)g 158 B} zgj 3 8 53}
'ood products - *
Paper D D D 161 3,12 3,12 [ [ 3,12
Printing and related support activities . . D D; 0 iD) 0 ( (D& 3 (} (D
Petroleum and coal products N D D 1 1 (D& 0 0
Chemicals : 15,01 D ?D 1,063 13,95, 3,257 3,254 4 122 3,135
Basic chemicals 2,219 D D 1 2,217 0 0 0 0
Resins and synthetic rubber, fibers and filaments 513 51 *) 513 (‘ls)g [{ g 0 0 (Dg
Pharmaceuticals and medicines ...........coueeurenee 7,209 7,209 ( D) D 1.5 1,561 0 122 1,44
(S)%?p' cleaning compounds, and toilet preparations 4 %g 4 1(([5)3 ((D BE B I[))} EB; g 3 &
er , 3 *
Plastics and rubber product 3,154 D §D D 86 855 6 194 667,
N llic mineral product 6,324 0 D) * 6,32 355 D (D (D& (D%
Primary and fabricated metals...................... cervsanrnen . 1,017 86! 151 186 855 802 D éD 361 44
Primary metals 379 ED; 50 ED 50 186 D ‘(D D D
_ Fabricated metal PrOdUCES w..ceevvuvecssererecsssirsssens |58 120 D Bg 33 ] 2(1;3 ; %9 : B B
Agricul)glure, construction, and mining machinery... '332 33 1 ng éD ’ 0 0 0
Industrial y 132 128 5 D D SD }D 0 (D& {D
Other g R 749 749 (") 588 16 D D 0 D
Computers and electronic products...... o 42,600 42,086 515 19,579 23,021 10,19 9,9 226 801 9,39
Computer and peripheral equipment . { (Dg D D 745 745 0 (Dg (Dz
Communications equipment D (D 4 1,15 D 6,131 (D& D) 32 5,80
Audio and video equipment . (Dg (D (* D 0 0 0 0
Semiconductors and other electronic components 19,60! (D& (D 16,89 2,705 497 D §D (D& (D_l)
Navigational, measuring, and other instruments ... 2,791 2,78 D (D% 2,817 D D 20 2,61
Magnetic and optical media..... 5 [ 4 2 0 0 0
Electrical equipment, appliance 8,084 ( (Dg D (DZ 2,205 2,205 0 3 2,202
Transportation equipment........ 3,230 2,614 61 5 3,17. 146 D }D ,* 146
(ﬂ)/lttr)ltor vehicles, badies and trailers, and parts......... Sg g[DJ fgs 5(; (gi gg g D * gg
er *
Furniture and related products. . [() (D * h [D D D 0 (Dg D
Misceltaneous manufacturing.. . 1,25 1,255 1 () D} 1,02 1,024 0 25 761
Wholesale trade 8,561 8,362 199 (DS (D 3,214 (Dg (D) 435 2,780
Motor vehicles and motor vehicle parts and supplies (* (") 0 {* 3 0 0 3
Professional and cial equipment and suppli D 357 (D D) 3 459 459 (*3 ("& 459
Electrical goods D 484 D D 496 (D D D
Other durable goods D D) D D (D& 51 D D (D& D
Petroleum and petroleum products . (D D D D (D) D D
Other nondurable goods . 6,81 D D D (D) 21 (D) D (D) D
Retail trade 1,672 1,366 306 798 873 1,289 (D) (D) (D) (D{
Gt o I ] 1 I N I 1 N | I | I I
Information 67,932 67,032 900 11,703 56,229 25,960 25,928 31 12,220 13,740
Publishing industries 10,135 9,939 196 3,102 7,033 10,327 (D (Dg 2,017 ¥
Motion pictures and sound recording industries......... D (D) (‘) ;D& 71 428 42 ED; 2 }
Broadcasting and telecommunications ... {D (D) 65 3 (D) 14,187 (D) D) D D
Broadcasting, cable networks, and program
s g LB 4 A4 8 8 8 & ¢ B
Information services and data processing services.... 12,221; 12,17 53 ()} &) 1,01 D D{ 97 92
D_sposltor( institutions .. . . : 2,636 (] (D) (D) (D) 6,161 6,091 70 (D) (1]}
Finance, (except depository institutions) and
i 44,420 43,483 937 19,641 24,779 37,886 37,459 427 1,018 36,868
Finance, except depository institutions 27,049 26,138 911 gD; fD; ,579 6,152 427 1,018 5,561
Insurance carriers and refated activities 17,371 17,345 26 D D 31,307 31,307 (*) (] 31,307
Real estate and rental and leasing 4,526 1,799 2,728 518 4,009 4,309 579 3,730 253 4,056
Real estate........ 4,266 }D} (D) 516 3,751 50; gD 3,730 253 50;
Rental and leasing (except real estate) 260 D (D} 2 258 D D 0 0 D,
Professional, scientific, and technical services. 32,332 D) (D) 21,008 11,324 6,493 6,382 110 1,013 5,480
Architectural, engineering, and related services D D% . 10 D) | (D& 47 47 0 S 47
Computer systems design and related services.......... D D (D) D 4,371 1,607 1,543 64 s D
lc\Jllta;]nagement, scientific, and technical consulting....... 18,;34 B; E[D); 8 gg{ s ggg 3 ggg Sg sg 3 sg
er \ ) , X k
Other industries 30,264 27,697 2,567 13,399 16,865 12,052 11,911 141 839 11,213
Agriculture, forestry, fishing, and huating .................. (D? D 1 1 :D) 83 20 éD D D
ining 6,95 D (Dg D) D} 5,615 D D D D
Uilities ..., 10,878 ) (D Dg iD 351 (D, (D D D
Construction - 1,282 1,273 9 D D 308 30! 30,
Transportation and WarehoUSIng .........oucusereecssssssonnees 2,508 2,486 22 D fD 2,223 2,223 0 (D? D
Management of nonbank companies and enterprises 1,478 (D) (D) D D 4 ] 41 4 *
Administration, support, and waste management ...... 4,903 4,896 7 1,99 2,904 1,769 D (Dg 141 1,62
Health care and soclal assistance...... . 0 0 0 0 D D 0 D
Accommodation and food services... (D& 981 (D) (D) D) (0] D D) éD (n
A dati 861 799 6 20 D D D Dg D D
Food services and drinking places............ceevreeensee (Dg 182 (D) D D Dg D 0 D
Miscellaneous services 1,12 (D) (D) 1 1,10 38! (D) (D) (D) D
* Less than $500,000. )
o Supp d to avoid di of data of individual pani
2 Preliminary.
‘ Revised.
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Table 7.1. Investment Outlays, Country of Ultimate Beneficial Owner by Industry of U.S. Business Enterprise, 2000
[Millions of dollars}
Manufacturing
Of which: Finance,
Sexcept Real P{ofesl-
Electri- . | deposi- sional,
A Com- %g]n whole | oo ¥ inorma- Detgg,s' oy | SR | soien | Other
":ggg T Primary puter | €Quip- | Trans- | SA8 ) Groge | Thion”™ | ingify- | INSUU- | opgy | i and | indus-
otal . . ment, | porta- | trade ti tions) d | techni tries
Food | Chemi- | and fab- | Machin- | ‘and | Jrin | Pron 1015\ “and and 1 cal ser-
cals | ricated | ery elec- ar?ges cquin- insur- | '€sing | “Vices
metals tronic | 200%S. | SIE ance
products compo-
nents
. ) (3) O] ©)] (6) (7} (8) (9) (10 (1) (12) (13) (14 (15) (16) ("
Al coumtries.................cowvvemnrecerrennne 335,629 | 143,285 (0)| 15,016 1,017 1,213| 42,600 8,084 | 3,230} 8,561 1,672 67,932| 2,636 44,420 4,526 | 32,332 | 30,264
Canada 28,346 | 18,560 (D) D) 18 4| 12,752 (D) (D) 255 (0)| 3,975 Dy| 1,541 118 950 | 2,887
Eu;\opa 249,1% 86,5%6 (D1) 11,013 8'[1)3 90? 5,375 (D& 3,128 }g) 545 54,3(53 (03 40,213 3,315 30,093 24,55?
ustria *
Beigium 4,229 D (D& 20 Dé 5 D 0 (D& 42 0 (D§ 0 (D& 1 2 D
Denmark }D (] ) 0 D ] ] k Y 0 g }*
Finland D D 0 0 0 D 0 0 1 4 4 3 0 0 0 _}D&
France 26,14 3,34 14 808 (D) (D) D (D) (D) (D} (D) 14 0 (D) 1] 15,70 1,44
Germany 184521 6,443 0] 4997 (D& (D& (D) (D& (D) 245 (D& 1,406 0 (D& 1,470 ED 2,060
e T T {1 I 1 O N | I
al , *
Lieghtenstein 5 0 0 0 0 8 0 3 0 & 0 3 3 3 5
1 bourg (Dg éD) 0 (Dz} 0 0 0 0 0 0 0 0 0 0 0
Netherlands 47,686 | 27,507 D 29 98 ) (D) (D) )| 4665 D) (D) 0 D) (D) (D)| 2846
Norwa D D 0 4 D 0 0 0 0 0 0 0 0 W] 1 0 *
Spain Y ;D} ( ‘2 0 ? ¢ 3 0 0 0 0 2 0 (D 0 ?:; 3 ED) ( é
e I O N I N Y O B <1 ST O | O
8n'2ted Kingdom.......c..cvevmmerruurisnccrseesesssssannne 110:328 37:(}%3 102 Qé 548 (D& 5(7D7) (D(i 2,818 6(09; &B (D} (D& 26(8% 2}1 10,7(1? 15.2(0)
ther v B -

Latin America and Other Western Hemisphere | 15,400 D) 7 D) (D) *) (D) (D) (D) 3 739 (D) 0 (D) 598 0| 1434

South and Central AMENICa.............oecesereeeesen 5334 D * 0 D * 1 * D 3 D * 0 D () * 1414
Mane 5283 tna : 3 ; iD& E 8 $ E (:) ED(} ] ED) § ; :D (D% : 3 1414
exico y » . . . " .
Panama 0 3 3 0 8 8 0 0 3 0 0 0 8 3 3 0
Venezugia ng “ 0 0 0 0 0 0 0 0 0 0 0 0 (D Y; 5')
Other D " 0 0 0 0 1} ) 0 0 ") (") 0 0 (D ")t ")
Ottle[ Western Hemisphere...........ccovccusecemrenes 10,0(606 (D& g (D& g g (D& (D& ('& ('3 (D& (D& 8 (D& ((Q (Dg (%0
Bermuda . 8,501 (D& (*& (D& 0 0 (D& (D) 0 0 0 D 0 (D& (0] * 8
Netherfands Antilles... (Dg 0 0 0 0 0 0 D 0 { 0
gmted Kingdom Islan 1,0(§ ; ((D g g 8 8 8 g ( (; ('3 (D& D g (D& ((D * (D&
er e w .

Africa (D) 1 0 [ 0 0 (’3 0 0 0 ED{ 2') 0 (D) 8 (D) 0
South Africa (D 1 0 0 0 0 0 0 0 D ”3 0 (D& 8 (D 0
Other o (] (i 0 0 0 ") 0 0 0 0 0 0 0

Middte East 947 D) 0 0 0 (D) (D) 2 0 0 - D) [1] 2 { 1 D
Israel 539 ng 0 0 0 0 (D& 0 0 0 M 508 0 2 (*{ 1 1)
Lovant ol 8] o] 8] 8| o oy & o of of of o 8 o 9 3

epanon
Saudi Arabia D 0 0 0 0 0 0 0 0 0 0 ¢ 0 0 §D; 0 (D&
United Arab Emirate: EDE 0 0 0 0 0 0 0 0 [\ 0 0 0 0 0 0
Other D (D) 0 0 0 (D) 0 0 0 0 0 0 0 0 5 0 0
Asj\a a{nd'?acifir 40,2%2 28,2%2 (( ﬁé 438 (DD) (D& (D& 1 (1) 55 EB; 203 7,4(7DG (Dg (( *g 266 998 1::%4
ustraia
China ED iD 0 0 (D& 0 0 0 0 8 0 f* * 8
o g O O T O O | O 1 I B
Il(apan ; 26,0‘11g (DE (1) 43% (03 18 (( ; (D& 53 1(1[3)8 20(1] 1,03[1) (03 58; 234 9(83 698
orea, Repubiic o r IS . *
Malaysia QD 5 0 0 0 0 0 0 (‘8 8 0 0 0 {é 8 (D&
New Zealand.... D (D (D& 0 0 0 0 0 0 0 0 0 0 (D&
Philippines * 0 0 0 0 0 0 (*) 0 0 0 0 3 ('&
Singapore (D (D 0 ('3 0 0 iD 0 0 0 0 0 0 S (%)
Taiwan 21 © 0 0 0 Dé 0 0 1 0 3 0 “ é 3 (D&
Other 7 0 0 0 0 0 0 0 0 4 0 * D (D)

United States ' (D) ") [} [} *) 0 0 0 0 0 0 2 0 D) (D) 3 (D)

Addenda:

European Union (15) 2.........ceccoevveenrnessnarecns 226,148 | 83,186 (Dy| 10,261 815 854 4,150 (Dg 3127 7,794 (Dg 49,906 (D& 26,2511 3,225| 30,076 23,609
OPES 3 255 2 0 0 0 0 0 0 0 0 0 242 ™ 1
* Less than $500,000. Luxembourg, the Netherlands, Portugal, Spain, Sweden, and the United Kingdom.

o Supp d to avoid discl of data of individual companies. 3. OPEC is the Organization of Petroleum Exporting Countries. Its members are Algeria, Indonesia, Iran, Irag, Kuwait,
1. The United States is shown as the country of ultimate beneficial owner for ne Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emirates, and Venezuela.

by foreign investors that are, in turn, uttimately owned by persons located in the United Siates

wly acquired or i
(see the box “Key Terms”).

2. The European Union {15) comprises Austria, Belgium, Denmark, Finland, France, Germany, Greece, ireland, Italy,
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. Nore. Data for 2000 are revised. For investments in which more than one investor participated, each investor and each
investor’s outlays are classified by the country of each individual ultimate beneficial owner.
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Table 7.2. Investment Outlays, Country of Ultimate Beneéficial Owner by Industry of U.S. Business Enterprise, 2001
[Millions of dollars)
Manufacturing
Of which: l;mancei Prof
excep! Real rofes-
Electri- .| deposi- sional,
Al pel whote- | g | informa- D‘:gc’s' tgry egt:(}e scien- | Other
indus- Gom- oouip- | Trans- | sale | e | ory | institu- | 200 | tific,and | indus-
tries | Total | Primary | puter | pem | porta- | trade € Hons | tions) | TSia" | techni- [ tries
Foog | Chemi- 1 and fab- | Machin- | ~and appli- tion and |00 | calser
cals | ricated ery elec- | oncee equip- insur- 9 1 “Vices
metals tronic and ment ance
products compo-
nents
(1 (@) 3) ) 8) (6) ] (8 (9) (10) (1) a2 | (3) (14) (15) (16) (17)
All COBNTTIES..........coovnevennncrencvirecianans 132,943 | 35,579 | 10,960 | 3,257 802| 1,439 10,191 2,205 146} 3,214} 1,289 | 25,960| 6,161 | 37,886 | 4,309 | 6,493 | 12,082
Canada 16,928 | 4,421 D) (D) 5 0] 1,426 (D) D) (D) 0 489 D1 4,165 418 454 | 4,350
Europe 72,134 | 23,653 | 10,891 | 3,013 605 ()| 5.09 (D& (Dg 3,013] 1060 20,796 | 3,463( 6,436] 3,181{ 5,598 2,933
Austria (D& fD) 0 0 0 0 D 0 0 0 0 0 0 0 0
Belgium 15! Dg 0 1D (D& 0 0 0 [ 0 0 0 0 (D& 0 0
D } 88 2 0 D {D 0 0 0 (D 0 0 0 0 0 (D3
Finland 281 (D 0 {D; D (D& 0 0 0 (Dl 0 0 0 0
France 4,995 74 169 (D) D 46! D) 0 535 [(1)] 2,38 (D) 0 D) 521 181
Germany 12,845 2,620 (DJ 255 4 21 2,228 0 0 (D& 0} 5,653 0| 1120 2551 338 %D
Ireland 967 326 16: 0 §D 0 0 0 0 0 43 0 0 0 Dy D
Italy 724 56 0 0 D 0 (Da 0 0 (D& (D& 0 (D& 0 D
Liechtenstein 0 0 0 0 0 0 0 0 0 0 0
Luxembourg D) (D (D& 0 0 -0 0 0 0 0 0 iD; 0 0 0 0 0
Netherlands 13238 3,25 D) 0 (D) D) 3 0 (D} D) D o] 3121 114 (D) 142
Norway D 0 1 0 0 0 0 0 0 0 0 0 0 0 0 0 éD
Spain 5} 0 0 0 0 0 0 0 0 0 ] 0 0 0 0 (D& D
Swi D (D 0 0 0 0 éD 0 0 0 0 0 0 0 0
Switzerland 15,037 | 12,37 (Dg $D 0 0 D 0 0 0 5 0 0 (D, ] (Dg (Dg
United Kingdom 16,557 | 2,365 D, 282 5 19 0 (D& 339 (D& 714 (D& 92 (08 1,66 1,55
Other (D) D) 0 0 0 0 0 0 0 (D) 0 0
Latin America and Other Western Hemisphere (D)| 4,326 (D) 0 (D) 0 (D) 0 0 (D) 0 0 0 (D) 5§52 5| 4,105
South and Central AMEFICA ......covvverrreerevesreens ?D $D; 0 0 (D& 0 0 0 0 (D3 0 0 0 0 0 0 0
Brazil D 0 0 0 0 0 0 0 0 0 0 0 0 0
Mexico (D 325 0 0 (D& 0 0 0 0 (D& 0 0 1] 0 0 0 0
Panama 0 0 0 0 0 0 0 0 0 0 0 0 0
Venezuela (D& 0 0 0 0 0 0 0 0 (D& 0 0 0 0 0 0 0
Other. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other Western Hemisphere.......o.ec.meceerneevenens 8,623 (06 (D& 0 0 [t} (D& 0 0 0 0 0 0 (08 552 5| 4,105
Bahamas 0 0 0 0 0 0 0 0 0 0 0 0 0
Bermuda 5,385 (D& (D& 4} 0 0 (D& 0 0 0 0 0 0 0 147 ('g (D&
Netherlands Antilles 5 0 0 0 0 0 0 0 0 0 0 0
United Kingdom Islands, Caribbean 3234 (D& 0 0 0 0 4 0 0 0 0 0 0 (D& "404 0 (D&
Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Africa D} *) 0 0 0 0 0 0 W] 0 0 5 (D& ,D 0 0 D)
South Africa D (‘3 1] 0 0 0 0 0 (*3 0 0 0 D 0 0 D&
Other (D 0 1] 0 0 1] 0 0 0 5 (D) 0 0
Middle East (D) (D) 0 0 0 0 (D) 0 0 0 (D! (D) (D) 1] (03 0 (D)
Israel (D& (D8 0 0 0 0 (03 0 0 0 (D (D& (D& 0 0 0
Kuwait 0 0 0 0 0 0 0 0 0 0 0
Lebanon 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Saudi Arabia (Dg 0 0 0 0 0 0 0 [\ 0 0 0 0 1] (D& 0 (D&
United Arab EMirates.......oeeevemceunesecrivensnnns Q 0 0 0 0 0 0 0 0 0 0 0 0 ) 0
Other 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Asia and Pacific 9,477 (D) 0 (D) (D) (D& (Ds (D) D) 154 (D& (0) (D& 638 (D 426 568
Australia 5,035 375 0 i ¢ 0 0 0 (D& 0 1) 2 (D)
China ED) (D& 0 0 0 0 0 0 0 3 0 0 0 0
Hong Kong D& 0 0 0 0 0 0 ¢ 0 1] 0 (D& 0 0 0 (D&
'lmm 2 3,797 2 468 g (DD (D0 (D0 (D0 (D0 (D(; (D0 (Do ‘ Gg 0 633 (DD (D0 (D
apan , g
Korea, Republic of 0 0 0 3 8 8 8 3 0 8 8 0 0 4 3 & 3
Malaysia 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
New Zealand 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Philippines 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Smgapore §D 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 (D&
Taiwan D 0 0 0 0 0 0 0 0 (D& 0 (D; 0 0 0 0
Other 9 0 0 0 0 0 0 0 0 0| (D 0 0 0 (D) 0
Unlted Smes' (D) 0 0 0 0 0 0 1} 0 0 0 0 0 ) 0 *) (D)
Adden
Eurogean Union (15} 2......vcvecnvnsnnncancnnsens 56,0831 11,275 412 1,750 505 (D& 5,068 33 (D& 3,013 1,055 20,796 | 3463 5194 3,181 5,588 2,517
107 0 0 0 0 0 D) 0 0 0 76 0 (D)
* Less than $500 000. Luxembourg, the Netherlands, Portugal, Spam 8weden and the United ngdom
°§ d to avoid di of data of individ 3. OPEC is the Organization of P are Algesia, indonesia, Iran, lraq, Kuwait,

1. The United States is shown as the country of ultimate be i ewly i
by foreign investors that are, in turn, ultimately owned by persons Iocated in the United States (see the box “Key Terms ).
2. The European Union (15) comprises Austria, Beigium, Denmark, Finland, France, Germany, Greece, (reland, italy,
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Its
Libya, Nigeria, Qatar, Saudi Arabia, the United Arab Emnraies. and Venezuela.
Note. Data for 2001 are preliminary. For investments in which more than one investor participated, each investor and
each investor’s outlays are classified by the country of each individual ultimate beneficial owner.
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Selected Issues in the Measurement of U.S. International

Services
By Obie G. Whichard and Maria Borga

ACH year since 1990, the Bureau of Economic

Analysis (BEA) has published an article in the
Survey ofF CURRENT BusiNess presenting and analyzing
detailed data on U.S. international sales and purchases
of private services.! These articles have sought to
present estimates in as much detail as possible and to
provide in a single presentation data on the two major
international channels of services delivery—cross-bor-
der trade and sales through locally established direct
investment enterprises, or affiliates. While the articles
have included some information on the concepts un-
derlying the data, their primary purpose has been to
present the data rather than to discuss methodological
issues in detail. This article is intended to complement
the annual articles by addressing a number of mea-
surement issues relating to U.S. international services.
Its goals are to inform BEA data users about issues that
may affect their interpretation of the data and to iden-
tify alternative methodologies or additional source
data that might be used to improve the data. In some
cases, BEA has already begun to implement changes in
data collection that would allow improved measures to
be constructed. In others, the discussion in this article
can be viewed as preparatory work for future improve-
ments.

The series of annual articles on international ser-
vices transactions was introduced after a long-term
data improvement program for international services
had been initiated, and several of its elements put in
place. (For an annotated chronology of the improve-
ments, see the appendix.) The improvement program
built on existing data series. This approach maximized
data continuity, economized on resources, and limited
increases in reporting burdens. For cross-border trade,
the data were upgraded by building on data included
in the international transactions accounts (ITA’s); new
surveys were initiated, existing surveys were improved,
and outside information was used to develop estimates

1. The first article in this series was Obie G. Whichard and Anthony J.
DiLullo, “U.S. International Sales and Purchases of Services,” SURVEY OF
CurrenT Busingss 70 (September 1990): 37-72. The most recent article was
Michael A. Mann and Maria Borga, “U.S. International Services: Cross-
Border Trade in 2000 and Sales Through Affiliates in 19997 Survey 81
{(November 2001); 49-95.
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for services not covered by BEA surveys. For services
delivered through affiliates, estimates were developed
through the addition of further breakdowns to existing
surveys on the operations of multinational companies.

While the strategy of building on existing data series
has allowed improvements to be achieved relatively
quickly and with relatively modest increases in cost
and burden, in some cases the usefulness of the esti-
mates has been limited by the reliance on series that
were developed prior to the emergence of some of the
current needs of data users. For some services, the esti-
mates capture aggregate balance-of-payments flows
but do not provide the most useful measures of the
services provided. For example, trade in insurance ser-
vices is measured as the difference between premiums
and claims, which in a particular period may bear little
or no relationship to the value of the services provided
and can even be negative. For other services, measure-
ment or classification of cross-border sales differs from
that of sales through affiliates, hampering comparisons
of deliveries through the two channels. For example,
cross-border exports in construction are treated as a
service in the ITA’s and are recorded net of foreign
expenses and related U.S. exports of goods, but in the
data on sales through affiliates, construction is treated
as a goods-producing industry whose sales are
recorded in terms of total operating revenues. This
article addresses these limitations and, where feasible,
suggests ways to overcome them.

In several cases, particularly those involving finance
and insurance, the issues discussed in this article have
been the subject of other research conducted both
within and outside BEA? Any implementation of
improvements suggested in this article for BEA’s inter-
national accounts will be undertaken with a view to

2. Among the ongoing outside research activities are a Brookings Institu-
tion research program on Productivity in the Services Sector, Organisation
for Economic Co-operation and Development (OECD) expert group meet-
ings on trade-in-services statistics (held jointly with Eurostat), and OECD
task forces on finance and on insurance. BEA is participating in all of these
activities. In addition, BEA made contributions to the forthcoming Manual
on Statistics of International Trade in Services and has participated in meet-
ings held over the years in connection with periodic revisions to the Inter-
national Monetary Fund’s Balance of Payments Manual (see footnote 3).
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maximizing consistency between these accounts and
other accounts produced by BEA, including the
national income and product accounts (NIPA’s) and
the various industry accounts.

BEA’s ongoing efforts over many years to improve
its data on international services are partly in response
to the increasing importance of these transactions in
world markets. The rapid growth in these transactions
has made it increasingly important that services trade
be reflected in statistics in a complete and economi-
cally meaningful way. In addition, international guide-
lines for statistics on trade in services have become
more detailed and more specific in recent years.® These
guidelines recommend the services to be identified and
suggest measures that weigh the need for theoretically
correct measures against the practical difficulties in
developing such measures. Finally, new uses of data on
trade in services have emerged in recent years. For
example, the addition of services to the agenda in trade
negotiations requires statistics to support the negotia-
tions and to assist in monitoring the resulting agree-
ments.

This article begins with a brief overview of the data
BEA provides on international services and a general
discussion of the limitations of the different types of
data. It then considers measurement issues specific to
five categories of services with unique attributes or
recording methodologies that pose special problems of
measurement—insurance, wholesale and retail trade,
finance, construction, and utilities.

Data on U.S. International Services
BEA’s data on U.S. international sales and purchases of
private services cover two major types of transac-
tions—(1) cross-border exports and imports and (2)
sales of services through majority-owned affiliates of
multinational companies. Cross-border exports and

3. Guidance for compiling statistics on trade in services for balance of
payments accounts is provided in International Monetary Fund, Balance of
Payments Manual (BPMS), 5th ed. (Washington, DC: 1993). More detailed
guidance is provided in the forthcoming Manual on Statistics of Interna-
tional Trade in Services (MSITS), which is being jointly published by the
Commission of the European Communities, International Monetary Fund,
Organisation for Economic Co-operation -and Development, United
Nations, United Nations Conference on Trade and Development, and
World Trade Organization. (As of June 2002, a substantively final, but
unedited, version of this manual was available on the United Nations Statis-
tics Division Internet site, <http://esa.un.org/unsd/tradeserv/man-
ual.asp>.) MSITS provides guidance for compiling data on both cross-
border trade in services and services delivered through affiliates. For cross-
border trade in services, MSITS is consistent with BPM5 but is more
detailed. For services delivered through affiliates, MSITS’ recommenda-
tions draw on the international System of National Accounts (SNA) (Com-
mission of the European Communities, International Monetary Fund,
Organisation for Economic Co-operation and Development, United
Nations, and World Bank, System of National Accounts, 1993 (Brussels/Lux-
embourg, New York, Paris, and Washington, DC, 1993)).

.org/

Federal Reserve Bank of St. Louis

SurVEY OF CURRENT BUSINESS

37

imports represent international trade in the conven-
tional sense and cover transactions between companies
and individuals resident in the United States and those
resident abroad. In addition to being presented in the
annual Survey articles, these transactions are recorded
in summary form in the monthly news release on U.S.
trade in goods and services and, in greater detail, in the
ITA’s, which are presented in the quarterly releases and
in the Survey. With only a few exceptions, the most im-
portant of which is travel, these data are disaggregated
by type of service. Most of the data are derived from
BEA surveys.

Sales of services through affiliates represent services
sold through the channel of direct investment. These
sales are not considered U.S. international transactions
because, under the residency principle of balance-of-
payments accounting, affiliates of multinational com-
panies are regarded as residents of the countries where
they are located rather than of the countries of their
owners. However, this channel is the major channel for
delivering many types of services, and in some cases,
its use is the only practical method of delivery because
of the need for proximity of consumer and producer
when the service is performed. The data on sales of ser-
vices through affiliates cover nonbank majority-owned
affiliates and are derived from questions on' BEA’s
annual and benchmark surveys of direct investment
that require affiliates’ sales or gross operating revenues
to be distributed among sales of goods, sales of ser-
vices, and investment income. Data are collected on
affiliates’ sales of services to all destinations, but the
data presented in the annual Survey articles on services
focus on sales abroad by foreign affiliates of U.S. com-
panies and sales in the United States by U.S. affiliates of
foreign companies—that is, on the sales that are not
included in U.S. cross-border exports or imports.

There are two major differences between the data on
cross-border trade and those on sales through affili-
ates. First, the data on cross-border trade are classified
by type of service, whereas the data on sales of services
through affiliates are classified on the basis of the pri-
mary industry of the affiliate. Data on the specific
types of services sold by affiliates would be required for
service-by-service comparisons of deliveries through
the two major channels, but due to resource con-
straints and concerns about respondent burden, these
data have not been collected to date.

Second, the data on cross-border trade treat sales
and purchases alike, whereas the data on sales through
affiliates measure the affiliates’ sales but not their pur-
chases. While the primary reason for providing statisti-
cal coverage of affiliates’ activities is to measure the
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services they produce and deliver, a complete picture
of their activities and the economic impact of these
activities would include information on affiliates’ pur-
chases of services as well. However, information on
company record-keeping practices suggests that it
would be difficult to collect these data from the com-
panies that report on BEA’s surveys.*

Issues Regarding Specific Services
For most types of services, the service is clearly de-
fined, explicitly priced, and usually not difficult to iso-
late statistically from goods or other nonservice
elements with which the service may be associated.
However, one or more of these issues complicates mea-
surement and interpretation of the five service catego-
ries singled out for discussion in the remainder of this
article—insurance, wholesale and retail trade, finance,

4. BEA does provide estimates of affiliates’ output by origin of the con-
tent—specifically, between the affiliate’s own value added and other con-
tent, with the latter being further broken down into U.S. and foreign
components. The content other than the affiliate’s own value added repre-
sents the affiliate’s purchased inputs of both goods and services. For content
estimates covering all nonbank U.S. and foreign affiliates, see the addenda
to table 1 in “An Ownership-Based Framework of the U.S. Current
Account,” Survey 82 (April 2002): 27.
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construction, and utilities. Of the five, insurance is the
most complex and is treated in the most detail. The is-
sues that are discussed, possible ways of addressing
them, and the effects on the data of the adoption of al-
ternative methodologies or development of improved
source data are summarized in table 1.

Insurance

Insurance is an important service both in U.S. cross-
border trade in services and in services supplied inter-
nationally through foreign affiliates of U.S. companies
and U.S. affiliates of foreign companies. In 2001, U.S.
exports of insurance—measured as premiums received
by U.S. insurance companies on insurance sold abroad
net of claims paid—were $3.2 billion, about 1 percent
of total U.S. exports of private services.” However, the
underlying gross flows were larger—$9.9 billion in
premiums received and $6.6 billion in claims paid. In
2001, U.S. insurance imports—measured as premiums
paid to foreign insurers net of claims received from
foreign insurers—were $1.3 billion, about 1 percent of

5. The estimates for 2001 reported in this article are preliminary and do
not reflect reported survey data for that year. Revised estimates reflecting
survey results will be published in the July 2002 Survey.

“Insurance” is generally understood to refer to arrange-
ments that reduce risk by transferring cost or liability
associated with particular contingencies to another party
in exchange for a payment, or “premium.” A dictionary
definition of insurance is “coverage by contract whereby
one party undertakes to indemnify or guarantee another
against loss by a specified contingency or peril.”! The Sys-
tem of National Accounts, 1993 (SNA) describes insurance
as activity “intended to provide individual institutional
units exposed to certain risks with financial protection
against the consequences of the occurrence of specified
events.”?

From the perspective of most policyholders, the value of
insurance derives mainly from its protection against cata-
strophic loss. For most policyholders, insurance policies
are essential. Lenders normally require proof of insur-
ance from households and businesses, investors look for
and auditors “test” for insurance coverage, government
regulators mandate various types of coverage, and pru-
dent businesses and households seek out various types of
liability protection. Insurance also reduces the need for
expenditures that households and businesses may other-
wise undertake to reduce their individual risk. Insurance
companies may provide a number of types of insurance

1. Merriam Webster’s Collegiate Dictionary, tenth ed. (Springfield, MA:
Merriam-Webster, Inc., 1996).
2. SNA, paragraph 6.135.

What are Insurance Services?

contracts, in order to provide businesses and households
with the different types of coverage that they need.

The services provided by insurance companies can be
viewed as a combination of services that pool risk and
services that provide financial intermediation. The inter-
mediary role of an insurance company derives from the
requirement to hold reserves in order to cover extraordi-
nary losses. These reserves are invested, and the invest-
ment income earned is used to defray operating expenses
or increase reserves, thus enabling lower premiums to be
charged. In addition, for whole life insurance, the policy
itself may have an explicit component of saving.

In most periods, the premiums received (plus invest-
ment income earned) provide funding for a continuing
“normal” or expected level of insurance claims and
insurance services, plus an amount that is added to
reserves. In other periods, withdrawals must be made out
of reserves for extraordinary losses. Therefore, after tak-
ing into account investment income, premiums must be
set to cover the expected costs of providing the services,
settling claims, and establishing or maintaining reserves
against future claims. When catastrophes occur, such as
those associated with the recent terrorist attacks (in the
third quarter of 2001) or with Hurricanes Andrew and
Iniki (in the third quarter of 1992), premiums net of
claims in the period may even turn negative, though pol-
icyholders continue to receive a positive stream of real
insurance services.

Digitized for FRASER
http://fraser.stlouisfed

.org/

Federal Reserve Bank of St. Louis



June 2002

SURVEY OF CURRENT BUSINESS

Table 1. Summary of Measurement Issues for Five Types of Services

39

Service

Channel of delivery

Issue

Possible action to
address the issue

Effect on the estimates

Steps taken;
future plans

Insurance

Cross-border trade

Above- or below-average claims
may cause variations in the
measure of the service—premiums
less claims—that are unrelated to
changes in the level of services
provided.

Reflect claims as a proportion of
premiums {or as average claims),
rather than actual claims.

Reduce volatility stemming from
unusually high or low claims, The
average effect on trade flows would
be small, but the effect in
particular periods could be sizable.

Work toward implementing an
average claims approach has
begun, with a goal of introducing
revised estimates in 2003,
Coordinate implementation with
domestic statistics.

Premiums are recorded net of
< issions, though internati
guidelines call for gross recording.

Record premiums gross of
commissions, and record the
commissions separately as services
auxiliary to insurance.

Raise exports and imports of
insurance by equal, and probably
by relatively small, amounts,

Surveys have been revised to
collect premivums gross of
commissions and to collect
commissions as part of a new
category for services auxiliary to
insurance.

Data on other services auxiliary to
insurance are incomplete and are
recorded under other services
categories.

Collect more complete data, and
record in a new, separate category.

Raise exports and imports of
insurance, probably by relatively
small amounts, partly offset by
reductions in other services.

A new reporting category has been
added for services auxiliary to
insurance.

Sales through affiliates

Sales largely reflect premium
income, with no deduction for
claims, The value of the service is
consequently overstated relative to
the measures used for cross-border
trade and for domestic output.

Collect separate data on premiums
and claims; construct measures
that net claims from premiums.

Sub fally reduce i e
services sold through affiliates.

Proposals have been developed to
collect separate data on premiums
and claims on BEA surveys.

Both channels

Services implicit in income derived
by insurance companies on
reserves held against future claims
are not included.

Construct estimates and include
them in measures of insurance
services.

Raise exports and imports of
insurance and raise insurance sold
through affiliates.

Conduct further research on
developing methodology and

‘identifying data sources.

Coordinate implementation with
domestic statistics, which currently
also exclude these services.

Wholesaie and retail trade

Cross-border trade

Distributive services provided in
connection with trade in goods are
not identified as such, but are
inctuded indistinguishably in the
value of the goods.

Construct rough estimates using
information from the U.S. input-
output accounts.

These services were estimated at
about 4 percent of the value of
both U.S. exports of goods and
US. imports of goods in 2001.

The estimates in the previous
column would not be deducted
from trade in goods, but would be
made available as supplementary
information for analytical
purposes.

Sales through affiliates

Distributive services are not
identified separately, but are
included in the value of goods sold
through affiliates.

Collect data on cost of goods
resold and use them to construct
estimates of distributive services.

Raise significantly the sales of
services through affiliates in
wholesale and retail trade.

Proposals have been developed to
collect data on the goods
purchased by affiliates for resale,
which would enable estimates of
margin output to be developed.

Financial services

Cross-border trade

Estimates exclude the value of
some financial services provided
without explicit charge.

Conduct research into improving
the methodology for estimating
exports of these services and
developing a methodology for
estimating imports of these
services.

Raise significantly the value of
cross-border trade in financial
services.

Research is being conducted into
developing a methodology for
estimating the value of cross-
border trade in these unpriced
services,

Sales through affiliates

Data do not include any
information on services supplied
by bank affiliates.

Collect data from bank affiliates on
sales of services, both explicit
commissions and fees and
information needed to estimate the
value of unpriced services.

Raise significantly the estimates of
sales through affiliates in financial
services.

Proposals have been developed to
collect data on sales of services by
bank affiliates and on interest
received and paid by these
affiliates.

Construction

Cross-border trade

The category is commingled with
architectural, engineering, and
mining services.

Collect the data as a separately
reported category.

None, but the service will be
separately identifiable in the data.

Data have recently begun to be
reported separately for
construction.

Recording is on a net basis for
exports. Related exports of goods
and foreign expenses are deducted
from operating revenues.
International guidelines specify
gross recording.

Adopt a method of gross
recording, if deemed desirable after
taking into account the
adjustments that would have to be
made to trade in goods to avoid
double counting of project-related
goods exports.

Raise significantly the value of
trade in construction. However,
the increases would reflect grossing
within the accounts that would be
offset by other, new entries, rather
than reflecting the closure of any
gaps in coverage,

This issue will remain under
review.

Imports are not adjusted for
foreign contractors’ expenses in
the United States, and these
expenses are not recorded
elsewhere in the accounts.

While information on the expenses
of foreign contractors is
unavailable, estimates might be
constructed based on the
relationships between expenses
and operating revenues reported
for exports.

The amounts involved are believed
to be small.

The feasibility of constructing
estimates on foreign contractors’
U.S. expenses will be reconsidered
after the more disaggregated data
(see above) have been reviewed.

Both channels

The treatment of construction as a
good or as a service is inconsistent
between the two channels:
Construction is treated as a service
in the international transactions
accounts, but as a goods-

producing industry in the data on

sales through affiliates.

The present treatment is consistent
with existing international
guidelines.

None.

The present treatment is consistent
with existing international
guidelines. However, consideration
will be given to including
memorandum lines in tables on
sales of services through affiliates
to show sales of “goods” in
construction.

Utilities

Sales through affiliates

The sales of services include the
value of the good (for example,
electricity) that is being sold as well
as the services provided in
distributing that good.

Ask affiliates to report the value of
the product that is distributed as
sales of goods and the value of the
distribution services as sales of
services, if possible.

Lower the estimate of sales of
services through affiliates.

Proposals have been developed to
request that the value of the
product be reported to BEA as
sales of goods and that the value of
the distribution services be
reported as sales of services, if
possible.
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total U.S. imports of private services. The underlying
gross flows were much larger—$32.0 billion in premi-
ums paid and $30.7 billion in claims received. Because
of the unusually high level of claims made by U.S. in-
surance companies on foreign reinsurers following the
terrorist attacks of September 11, 2001, measured cur-
rent-dollar imports of insurance services in 2001 were
considerably lower than those in 2000.6 In 2000, im-
ports of insurance services were $9.2 billion, about 5
percent of total U.S. imports of private services. The
$9.2 billion was the net of $27.9 billion in premiums
paid and $18.7 billion in claims received.

Sales of services by affiliates in insurance are mea-
sured as services-related operating revenues and
mostly consist of premium income. These sales are
larger than the cross-border trade, partly because of
this difference in measurement but also because of the
widespread use of affiliates to comply with regulatory
requirements and to facilitate contacts with customers.
In 1999 (the latest year for which estimates are avail-
able), sales of services abroad by U.S. companies’
majority-owned foreign affiliates (MOFA) in insur-
ance were $48.0 billion, or 14 percent of total sales of
services to foreigners by all MOFA’s, and sales of ser-
vices in the United States by majority-owned U.S. affil-
iates of foreign companies (MOUSAs) were $78.8
billion, or 27 percent of total sales of services in the
United States by all MOUSA's.

Several questions arise concerning the measurement
of U.S. international sales and purchases of insurance.
Should the service be measured net of claims, as in the
ITAs, or on a gross basis, as in the data on sales
through affiliates? Whether the service is net or gross
of claims, the claims must be accounted for in the bal-
ance of payments framework. Should the claims be
those actually paid in a given period, as under BEA’s
current methodology, or should claims instead be cal-
culated as an average portion of premiums, computed
over some period? If the claims are not considered a
part of insurance services, how should they be
recorded? How should services auxiliary to insurance,
such as claims adjustment services or actuarial ser-
vices, be classified—in insurance or in other services
categories? Should the investment income earned by
insurance companies on reserves held against future
claims be included in the measure of insurance ser-
vices? Because these issues differ somewhat with

6. In the ITAs and the NIPA’, current-dollar imports included an esti-
mate for the unusually high level of claims expected to be recovered from
foreign reinsurers. In the NIPA’s, BEA treated this estimate as a change in
the corresponding implicit price for insurance services, so real GDP was
not affected. For details, see the boxes “The Terrorist Attacks of September
11* as Reflected in the National Income and Product Accounts,” SUrvey 81
(November 2001): 2-3; and “Effects of September 11 Terrorist Attacks on
U.S. International Transactions,” SURVEY 82 (January 2002): 31.

.org/

Federal Reserve Bank of St. Louis

Measurement of U.S. International Services

June 2002

respect to the two major channels of delivery, cross-
border trade and sales through affiliates are discussed
separately.

Cross-border trade

The ITA’s measure cross-border trade in insurance as
premiums less claims, both of which are reported and
recorded on an accrual basis.” As with other services,
the entries under exports and imports of insurance
should reflect the values of the services provided or re-
ceived. However, the measurement of these values is
less clear for insurance than for most other services.
Recording insurance services as premiums less claims
implicitly reflects the view that the principal service
provided by an insurance company is that of adminis-
tering a risk pool. Under this view, only the portion of
premiums not paid out in claims is treated as output of
the insurance industry. The remainder simply reflects
funds that, with the help of insurance companies, flow
from all policyholders to (or for the benefit of) those
policyholders who suffer losses. This view is reflected
in all international accounts guidelines, including
BPM5, MSITS, and the SNA (see footnote 3).8 It is also
consistent with the treatment of domestic insurance
transactions in the U.S. NIPA’.?

While the net premiums approach is judged by most
to be the appropriate one for recording cross-border
trade in services in the international accounts, a num-
ber of issues arise with respect to its implementation.
Whether insurance services should be measured based
on actual claims or as a percentage of premiums prob-
ably is the most important issue. Other issues include
the treatment of income on reserves held against
future claims (usually termed “technical reserves”) and
the treatment of commissions and other services auxil-
iary to insurance.

7. The use of accruals means that premiums are reported as premiums are
earned and claims are reported as losses are sustained, rather than these
items being reported on the basis of cash flows involving premiums and
claims. For ease in exposition, in the remainder of this section, premiums
and claims are referred to as being “received” and “paid,” but it is with the
understanding that these terms refer to accruals rather than actual cash
flows. The use of accruals is consistent with international statistical guide-
lines and—for other services as well as for insurance—helps to ensure that
services are recorded against the periods in which they are provided.

8. Some analysts have suggested measures of insurance output that are
based on gross rather than net premiums, but for reasons of consistency
with the economic-accounting guidelines and the U.S. NIPA’s, these are not
considered here as options for measuring cross-border services transac-
tions. For further discussion and references to other literature, see Jack E.
Triplett and Barry P. Bosworth, “Productivity in the Services Sector,” in Ser-
vices in the International Economy, ed. Robert M. Stern (Ann Arbor: Univer-
sity of Michigan Press, 2001): 23-52, and Mark K. Sherwood, “Output of
the Property and Casualty Insurance Industry,” Canadian Journal of Eco-
nomics: 32 (April 1999): 518-546.

9. In the NIPA’, the current-dollar gross output of a property and casu-
alty insurance carrier is defined as net premiums received, or gross premi-
ums received less claims paid. For a life insurance carrier, premiums (which
may include an element of saving) and benefits are disregarded. Instead, the
output is measured in terms of the carrier’s operating expenses and profits.
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Actual versus average or expected claims. The
rationale for the use of premiums less claims as the
measure of insurance services is not that it captures all
insurance flows in a single measure, but rather that the
portion of premiums that remains after provision has
been made for claims can serve as a rough proxy for
the operating expenses and profits—or output—asso-
ciated with this activity. While this view has plausibil-
ity as an expression of a long-term tendency, it could
be argued that a shortcoming of this proxy measure is
that claims may fluctuate from period to period in a
way that bears little or no relation to the services pro-
vided. Hurricanes, floods, oil spills, product liability
settlements, and—most recently—terrorist attacks
come to mind as perils whose presence or absence may
cause large fluctuations in claims that do not appear to
correspond to changes in the services provided or
received.

To provide a measure that more closely approxi-
mates services flows, rather than measuring insurance
services as premiums less actual claims (as under BEA’s
current methodology), these services might be mea-
sured as premiums less average or expected claims.
Conceptually, expected claims would appear to be the
most relevant item to include in the computation,
inasmuch as it is a key factor in the determination of
premiums: Insurance firms maximize expected profits
by setting premiums that cover expected claims and
other costs.!® In a practical sense, no information is
available on what the companies expect, and so an
indicator of expectations must be employed. A readily
available indicator is the average of past claims in rela-
tion to premiums.

Basing estimates of trade in insurance services on
average claims would involve calculating an “insurance
service charge” by multiplying premiums by a ratio,
computed by averaging, over some period, the ratio of
premiums-less-claims to premiums. BPMS5 suggests
this approach for imports of insurance other than rein-
surance, but it would seem as useful for exports as for
imports, and for reinsurance as for other types of
insurance. Implementing an average-claims approach
to recording insurance services in the ITAs would
result in estimates that provide a more meaningful
measure of the value of the services traded and would
tend to reduce movements in measured exports and
imports of goods and services, and thus in current-
dollar gross domestic product (GDP), that, in an eco-
nomic sense, reflect not only services but also elements
that are more appropriately regarded as another type
of flow, such as transfers or financial flows (see below).

10. As discussed later, investment income earned on insurance compa-
nies’ reserves also would be considered in setting premiums.
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After a portion of premiums has been recorded as
an export or import of insurance services (regardless
of whether that portion has been estimated by deduct-
ing actual claims or average claims), claims and any
remaining portion of premiums must be recorded.
According to BPMS5, for nonlife insurance, these items
should be recorded under current transfers, while for
whole life insurance,!" these items should be recorded
in the financial account.’? Under the current BEA
methodology, the entries in transfers or the financial
account net to zero and are not recorded. However, if
insurance services were defined in terms of average
claims, they would typically be nonzero and would
have to be recorded (see the “Technical Note” begin-
ning on page 51 for a discussion of ITA recording
mechanisms under average-claims-based definitions).

Table 2 illustrates how estimates of insurance
exports and imports based on an average claims differ
from estimates based on actual claims in the current
year, using data for 1986-2001."*> A 5-year moving
average is used in deriving the estimates on an average-
claims basis, so estimates can be derived for the years
1991-2001. Entries for the ITA’s are summarized in
table 3.

For 1991-2001, exports and imports tend to be less
volatile under the average-claims method, reflecting
the smoothing effect of averaging the ratio of premi-
ums-less-claims to premiums (charts 1 and 2). The
smoothing is particularly evident in the 1991-93 esti-
mates of imports. Premiums paid rose throughout this
period, but because of a spike. in claims recovered in

11. In economic-accounting literature, “life” insurance excludes term
insurance and thus covers only insurance in which there is an element of
saving and the eventual payment of a benefit is a certainty. Term life insur-
ance may or may not result in a claim, depending on whether or not a spec-
ified contingency materializes; in this regard, it is like property and
casualty insurance, with which it is grouped.

12. See paragraph 257 of BPMS5. For additional details and discussion, see
Peter Harper, “Recording Insurance Transactions in the Balance of Pay-
ments,” International Monetary Fund Statistics Department, Working
Paper no. 95/72, July 1995. Other views of the economic character of these
items, and thus of the appropriate account in which to record them, may
also be legitimate. For example, claims resulting from catastrophes could be
regarded as capital transfers rather than current transfers, and there may be
flows in addition to those associated with whole life insurance that might be
appropriately recorded as financial account transactions. It is beyond the
scope of this article to evaluate such alternatives to the current international
standards. However, the treatment of these items in national accounts sta-
tistics is among the issues being studied by an Organisation for Economic
Co-operation and Development’s task force on insurance. In any imple-
mentation of an alternative approach to measuring insurance services,
either domestically or internationally, BEA will consider the various treat-
ments that have been suggested, in addition to the treatments outlined in
the current standards.

13. Table 2 is intended as an illustration of the average-claims methodol-
ogy. In any actual application of the methodology, a variety of implementa-
tion issues would have to be addressed, including whether to estimate
separate ratios for different types of insurance or for different geographic
areas, the number of years used in the moving average, the specific type of
moving average (for example, a simple average as used here or a weighted
average), and the treatment of outliers.
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1992, the net of premiums and claims dropped sharply
from $2.5 billion in 1991 to $1.3 billion in 1992 and
then rose even more sharply to $3.1 billion in 1993.
The most dramatic example occurred in the third
quarter of 2001, when extraordinarily large claims on
foreign reinsurance companies in the aftermath of the
September 11 attacks resulted in an estimated $11.0
billion shift in insurance imports, to-a negative $7.9
billion in that quarter." For the year 2001, imports fell
sharply because of these large claims and not because
of a decrease in the services provided by foreign rein-
surance companies. Under the average-claims method-
ology, in contrast, measured imports of insurance
services continued to rise.

A measure using an average ratio calculated over a
longer period than 5 years or after the removal of outli-
ers would produce patterns that tracked the movement
in premiums even more closely. A constant ratio

14. The negative $7.9 billion figure is a preliminary estimate that is based
largely on press reports and industry information. A revised estimate based
on survey data will be published in the July Survev.

Measurement of U.S. International Services

June 2002

would, of course, track premiums exactly, but it would
fail to capture changes over time in the relationship
between premiums and claims.

Strict adherence to international guidelines would
require estimating transactions in life insurance

Table 3. Summary of Entries Under Current and Average Claims

Approaches, 1991-2001
[Millions of dollars]

Average claims approach
Current approach (5-year averaging)

(igrr]esnt Current— (i:’;;esm Current—
Exports | Imports fers account | Exports | Imports fers account
(net) batance (net) balance
1991.... 491 2,467 0| -1976 794 2,797 271 -1,976
1992.... 682 1,324 0 -642 710 2,731 1,379 -642
1993.... 1,020 3,095 0] -2075 528 2,168 -435]| -2,075
1994.... 1,676 4,034 0] -2358 669 2417 -610 | -2,358
1995.... 1,296 5,360 0 4,064 1,085 32471 -1901| -4,064
1996.... 2,168 3,885 o -1.717 1371 3,561 473 1,117
1997.... 2473 5,873 0| -3400 1,683 3874 -1,209| -3.400
1998.... 2,224 9,240 0] -7.016 2,333 6,310 -3,039| -7,016
1999.... 1,299 3,206 0} -1,907 2,406 7,522 3209 | -1,907
2000.... 2,412 9,189 ol -6777 2,651 8,968 —460 | -6,777
2001.... 3,209 1,341 0 1,868 3,006 | 10,146 9,008 1,868

1. For any given year, equal to the sum of credit entries for exports and imports in table 2 minus the sum of
debit entries for exports and imports in table 2.

Table 2. Insurance Entries Under Current Recording Based on Actual Claims and Under Alternative Recording Based on Average Claims

[Mitiions of doifars]
Share of premiums ; Addendum: Current {ransfers
not paid 031 in claims Measure of exports or imports | *uer aiternative recordings
Premiums Claims
Average for last Under
Current year ! Under current ; ’ .
(perce%t) (SDX%::) recording ® raelgeorgﬁ%e‘ Credit Debit
M ) (&) @ ) (6) @ @®
Insurance sold (exports):

986 3,424 2,039 1,385
1987 3,615 2,042 1,573
1988 3,534 2,687 847
1989 317 3,015 103
1990 3,388 3,158 230
1991 3,365 2,874 491 794 2,571 2,874
1992 3,852 3170 682 710 3,142 3,170
1993 3,981 2,961 1,020 528 3453 2,961
1994 4,921 3,245 1,676 669 4,252 3,245
1995 5,491 4,195 1,296 1,085 4,406 4195
1996 5,929 3,761 2,168 1,371 4,558 3,761
1997 6,118 3,645 2473 1,683 4,435 3,645
1998 7,278 5,054 2,224 2,333 4,945 5,054
1999 7,282 5,983 1,299 2,406 4,876 5,983
2000 8,898 6,486 2412 2,651 6,247 6,486
2001 9,855 6,646 3,209 3,006 6,849 6,646

Insurance purchased (imports):

1986 7217 5,017 2,200
1987 8,538 5,297 3241
1988 8,954 6,326 . 2,628
1989 9,909 9,086 . 823
1990 10,222 8,312 . 1,910
1991 11,207 8,740 220 25.0 2,467 2,797 8,740 8410
1992 11,738 10,414 11.3 233 1,324 2,731 10414 9,007
1993 12,093 8,998 25.6 17.9 3,095 2,168 8,998 9,925
1994 14,075 10,041 28.7 17.2 4,034 2,417 10,041 11,658
1995 15,284 9,925 35.1 21.2 5,360 3,247 9,925 12,037
1996 14,522 10,637 26.8 245 3,885 3,561 10,637 10,961
1997 15,211 9,338 386 255 5,873 3,874 9,338 11,337
1998 20,398 11,158 453 309 9,240 6,310 11,158 14,088
1999 21,568 18,362 14.9 349 3,206 7,522 18,362 14,046
2000 27,923 18,734 329 321 9,189 8,968 18,734 18,955
2001 32,021 30,680 42 31.7 1,341 10,146 30,680 21,875

1. {(Column 1—cofumn 2} / column 1) x 100.

2. Excludes the current year.

3. Column 1-columin 2.

4. Column 1 x column 4.

5. Entries for current under For sold, credit entries are premiums
received less the alternative measure of expons (that is, column l-column 6); debit entries are claims paid
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{column 2). For insurance purchased, credit entries are claims recovered (column 2); debit entries are
premiums paid less the alternative measure of imports (that is, column 1-column 6). As noted in the text, under
the current ing method, related transfer credits and debits net to zero, and $0 no entry appears
for net current transters in the international transactions accounts. For this reason, columns are not shown in
the table for current under the current ding method. If they were, the figures for both credits and
debits would equal those shown as claims in column 2.
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(excluding term insurance) separately, to allow the
entries in the above examples that were recorded in
current transfers to instead be recorded in the financial
account of the ITA’s. However, these transactions prob-
ably do not account for a very large share of U.S. cross-
border trade in insurance. Moreover, whole life insur-
ance cannot be separately identified in the currently
available source data.'

Investment income. Just as charges for the services
associated with checking accounts would be imposed,
or would be higher, if banks could not lend out or
invest the funds of their depositors, insurance premi-
ums would be higher if insurance carriers were unable
to earn income on funds held in reserve against future
claims. In recognition of this fact, the 1993 SNA
included income on technical reserves in its recom-
mended measure of output of the insurance industry.'®
The income is treated as accruing to the policyholders,
who pay it back to the insurers as supplements to pre-
miums. To date, BEA has not reflected this income in

15. On BEA’s survey of international insurance transactions, reporters
identify their principal line of insurance (life, property and casualty, or
“other”), but many companies provide multiple lines of insurance, and
many companies whose principal line is reported as life insurance primarily
provide term insurance, whose recordation in the accounts should parallel
that of property and casualty insurance.

16. The SNA (paragraph 7.123) indicates that technical reserves “consist
of the actuarial reserves against outstanding risks in respect of life insurance
policies, including reserves for with-profit policies which add to the value
on maturity of with-profit endowments or similar policies, prepayments of
premiums and reserves against outstanding claims” The SNA excludes
income derived from the investment of the insurance company’s own funds
from its measure of insurance output.
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its measures of insurance services, either domestically
or internationally.

The reason for treating income on technical
reserves as a component of insurance trade is to
improve the accuracy of estimates of the insurance ser-
vices provided to, or procured from, nonresidents.
Because the economic value of these services is unre-
lated to the source of the income, the income on
reserves that would be added to trade in insurance ser-
vices does not itself have to be derived from or directly
paid to nonresidents. If some or all of the reserves are
invested with nonresident institutions, then the associ-
ated income flows would be recorded in the ITAs as
separate transactions that would have their own offsets
in the financial account of this double-entry system of
accounts."”

Despite its potential significance, both the 1993
SNA and BPM5 allow income on technical reserves to
be disregarded in insurance transactions between resi-
dents and nonresidents because of estimation prob-
lems, particularly for imports. Nonetheless, it must be
acknowledged that excluding this income imparts
some downward bias to the estimates. Further research

17. For U.S. exports of insurance, for example, a share of U.S. insurance
companies’ income on technical reserves (perhaps calculated in proportion
to premiums from foreigners relative to total premiums) would be treated
as a part of exports of insurance and would be offset in the accounts by an
imputed payment of investment income to nonresidents. This method of
recording these transactions would reflect the view that the income accrues
to the foreign policyholders (hence the entry under payments of income),
who then use it to provide supplements to premiums to the domestic (U.S.)
insurance carriers, thus raising the measure of insurance services exported.

CHART 2
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into data sources and estimation techniques would
appear worthwhile.

Commissions and other auxiliary services. Under
BPMS5, insurance services include agent commissions
related to insurance transactions. MSITS, in a more
detailed definition of insurance, includes not only
commissions but also other services auxiliary to insur-
ance, such as for claims adjustment, actuarial services,
and administration of salvage and recovery services.'®
Currently, none of these elements are recorded in the
U.S. accounts as recommended; however, changes in
data collection have been implemented that will allow
the recommended treatment to be used in the future.
Because the situation is different for commissions than
for the other services, they will be considered sepa-
rately.

Prior to the survey covering transactions in 2001,
the BEA survey on which most international insurance
transactions are reported required that premiums be
reported net of commissions paid between residents
and nonresidents. Suppose, for example, that an insur-
ance policy was sold to a foreigner by a U.S. carrier
through a foreign agent and that the agent retained (or
received separately from the U.S. carrier) a $5 commis-
sion out of the foreign customer’s payment of a $100
premium. In this case, $95 would have been reported
to BEA as premiums net of commissions and—ignor-
ing any claims—would have been recorded as a U.S.
export of insurance. Under BPM5 and MSITS, in con-
trast, a $100 export of insurance and a $5 import of
insurance would have been recorded, the latter repre-
senting the U.S. carrier’s purchase of services auxiliary
to insurance from the foreign agent. The latter treat-
ment is consistent with the general principle—
reflected in both BPM5 and MSITS—of recording cur-
rent-account transactions on a gross basis. It is also
necessary to avoid an underestimation of total exports
and imports of goods and services, as well as of exports
and imports of insurance.

Beginning with transactions in 2001, premiums are
being reported gross of commissions on BEA’s survey
of international insurance transactions. In addition, a
new reporting category has been created in its survey
of selected services transactions for services auxiliary
to insurance. The new category will also collect data on
other services auxiliary to insurance, such as actuarial
services and claims adjustment services. Previously,
these services had been covered in a fragmentary way
as parts of other services.!

18. Although auxiliary services other than commissions are not specifi-
cally mentioned in BPMS5, the MSITS characterizes its definition as “a dis-
aggregation of the BPMS5 classification.”

19. For example, data on claims adjustment services were collected as a
part of legal services, and data on actuarial services were collected as part of
aresidual (“other”) category that also included other services.
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Sales through affiliates

As explained in the section “Data on U.S. International
Services,” “sales of services” through affiliates are de-
fined as services-related sales or gross operating reve-
nues and are derived from questions that request a
breakdown of sales into goods, services, and invest-
ment income (to the extent it is included in operating
revenues). These data are disaggregated according to
the primary industry of the affiliate, but information
on the specific types of services sold is unavailable.
Thus, sales in insurance must be represented by sales of
services through affiliates classified in the insurance in-
dustry. In reality, however, affiliates classified in other
industries may have secondary activities in insurance,
while affiliates in insurance may have secondary activi-
ties in other industries.

From this description, a number of similarities and
differences can be noted among the measure of insur-
ance available from BEA data on sales of services
through affiliates, the BEA measure of cross-border
insurance transactions, and the measures suggested by
international statistical guidelines. First, the measure
of sales through affiliates is a measure of sales of ser-
vices by firms classified in the insurance industry and,
unlike the other measures discussed, is not a direct
measure of insurance services provided. Nonetheless,
in the absence of data by type of service, it may be
viewed as a proxy for such a measure. Second (and
overlooking the first difference), the measure reflects
premiums on a gross basis, with no deduction for
claims. In this regard, it differs from the measures of
insurance-company output recommended for eco-
nomic-accounting purposes and used in BEA’s data on
cross-border trade. Third, the measure includes reve-
nues derived from the provision of services auxiliary to
insurance, and in this regard, it is consistent with the
treatment recommended in BPM5 and in the MSITS
and with the above-described changes in data collec-
tion for cross-border trade. Fourth, it excludes invest-
ment income, and in this regard, it is consistent with
the BEA measure of cross-border trade, with interna-
tional standards for measuring external transactions in
insurance (which allow this income to be excluded for
practical reasons), and with the NIPA treatment of
property and casualty insurance.” However, it is

20. The inclusion of investment income in the measure of sales of services
by affiliates in insurance could raise sales significantly, judging from the
data for 1999 on sales by affiliates. These data show that, for majority-
owned foreign affiliates classified in insurance, investment income
accounted for $19 billion of gross operating revenues of $68 billion, and for
majority-owned U.S. affiliates classified in insurance, investment income
accounted for $35 billion of gross operating revenues of $133 billion. While
some of these amounts could have been derived from operations in second-
ary industries, such as finance, or may not qualify as “income on technical
reserves,” they nonetheless point to the significance of this type of income.
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inconsistent with the SNA recommendation for mea-
suring insurance output domestically.

From this discussion, it can be seen that the BEA
measure of sales through affiliates in insurance lacks
comparability with other measures with which it
might be compared. Compared with either U.S. cross-
border trade in insurance or the NIPA measures of
insurance output, it would tend to exaggerate the rela-
tive importance of sales through affiliates, both as a
mode of international supply and relative to the output
of domestic firms. In addition, inasmuch as it does not
correspond to insurance-company output, the mea-
sure is difficult to compare with data on sales of ser-
vices through affiliates in other industries. For these
industries (with the notable exceptions of wholesale
and retail trade and of finance, discussed in subsequent
sections), sales differ from output only in that they do
not include inventory change, which for services is
generally insignificant.

How important are these differences? As can be seen
from table 2, in recent years U.S. insurance exporters
have paid out in claims roughly two-thirds of every
dollar received in premiums. Ignoring other differ-
ences, measures of affiliate sales that could be com-
pared with those on cross-border trade would thus
probably be about a third as large as those now pub-
lished. For 1999, for example, sales of services to for-
eigners by majority-owned foreign affiliates in
insurance were $48 billion; taking claims into account
would reduce the measure to about $16 billion. Sales of
services in the United States by majority-owned U.S.
affiliates of foreign companies would be similarly
reduced, from $79 billion to about $26 biilion. Even
with these reductions, sales through affiliates would
still be larger than cross-border trade, though not by
nearly as much.

If constructing measures that correspond more
closely to output is desirable, is there any way it could
be done using currently available data? One possible
substitute measure would be gross product (value
added). However, this measure—while available—has
several limitations: It does not distinguish between
deliveries to U.S. customers and deliveries to foreign
customers, it does not distinguish between value added
in goods and value added in services, and it does not
reflect the contribution of inputs purchased from out-
side the firm, such as advertising, utilities, and com-
puter services. These limitations might be partly
overcome through efforts to construct estimates of
output by supplementing data reported for affiliates
with information from such sources as financial
reports, reports to regulatory agencies, and the input-
output accounts, but high-quality estimates clearly
require reported data on premiums and claims. As a

org/

Federal Reserve Bank of St. Louis

SURVEY OF CURRENT BUSINESS

45

first step, BEA is proposing to collect data on premi-
ums and claims from U.S. affiliates of foreign compa-
nies on the next benchmark survey of foreign direct
investment in the United States, which will cover 2002.
If this initial data collection effort is successful, these
items would also be requested on the follow-on annual
survey of foreign direct investment in the United States
and, beginning with the benchmark survey for 2004,
on the counterpart surveys of U.S. direct investment
abroad.

Wholesale and retail trade

Wholesale and retail trade are important service indus-
tries in the U.S. economy. These industries provide dis-
tributive services—that is, selling, or arranging for the
sale of, goods to intermediate and final users. In 2000,
the output of these industries accounted for almost 16
percent of total GDP and for 24 percent of all private
services produced in the United States.?! In contrast,
wholesale and retail trade services are almost unnotice-
able in the data on U.S. international sales and pur-
chases of private services. However, this does not
indicate a lack of importance of these industries.
Rather, it reflects the fact that the value of the distribu-
tive services they provide is embedded in the value of
goods they sell through international channels, either
in the value of exports and imports of goods or in the
value of sales of goods through affiliates.

Cross-border trade

While it is not identified as such for statistical pur-
poses, cross-border trade in distributive services could
be said to occur, for example, when a wholesaler ex-
ports a good. Although a significant portion of U.S. ex-
ports and imports of goods may be arranged or
otherwise facilitated by wholesalers and retailers, par-
ticularly the former, the estimates of cross-border
trade in services do not include estimates of the dis-
tributive services provided by exporters because those
services are included in the value of trade in goods. Ex-
ports are valued at the f.a.s. (free alongside ship) value
of the merchandise at the U.S. port of exportation, in-
cluding inland freight, insurance, and other charges in-
curred in placing the merchandise alongside the
carrier at the U.S. port. Imports are valued at the price
paid or payable for merchandise at the foreign port of
exportation. Thus, any distributive services (as well as
the value of other services that facilitate trade, such as
transportation from the factory to the port), are in-
cluded in the accounts for cross-border trade in goods
and not in those for cross-border trade in services.

21. Sherlene K.S. Lum and Brian C. Moyer, “Gross Domestic Product by
Industry for 1998-2000,” Survey 81 (November 2001): 20.
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The inclusion of these services in the value of
exports of goods follows the treatment recommended
in BPM5 and MSITS and reflects the fact that data on
cross-border trade are collected by product. In this
case, the product is an export of a good, and its value
includes the distributive services used to arrange for its
export. However, it may be useful for some analytical
purposes to know the value of distributive services ren-
dered in support of trade in goods. A rough estimate of
these services can be constructed using data on the
share of exports in U.S. wholesalers’ total sales. These
rough estimates suggest that, in 2001, about $26 billion
of the value of exports of goods is accounted for by the
distributive services supplied by U.S. wholesalers in
arranging for the export of the goods and about $41
billion of the value of imports of goods is accounted
for by the services supplied by foreign wholesalers in
arranging the sale of goods to the United States.?

Sales through affiliates

The estimates of sales through affiliates show that, for
both the foreign affiliates of U.S. companies and the
U.S. affiliates of foreign companies, wholesalers and
retailers accounted for less than 1 percent of all services
provided in 1999. However, as with the data on cross-
border trade, this result is more a reflection of the sta-
tistical conventions employed than a true indication of
the importance of these industries in the delivery of
services to international markets through the channel
of affiliates’ sales. In particular, the estimates of ser-
vices provided by wholesalers and retailers do not in-
clude the value of their distributive services but,
instead, cover only secondary activities of the affiliates.
For example, the repair services provided by a car
dealer are included in the estimates of sales of services,
but the distributive services the dealer provides in sell-
ing cars are not. The value of the distributive services is
included in the estimates of sales of goods because the
data currently collected do not separate the value of
these services from the value of the goods being sold.

22. According to the 1997 Economic Census (U.S. Census Bureau,
Wholesale Trade Subject Series, Miscellaneous Subjects, EC9TW42S-SB,
Washington, DC, 2001), U.S. wholesalers exported about 37 percent of
total U.S. exports of goods. Under the assumption that U.S. wholesalers
accounted for the same share of exports of goods in 2001 as they did in
1997, it is estimated that in 2001 U.S. wholesalers arranged for the export
of about $270 billion of goods. Assuming that the rate of 9.6 cents of dis-
tributive services for every $1 of sales estimated for U.S. affiliates (derived
in the “Technical Note”) applies to these wholesalers, the value of distribu-
tive services supplied by wholesalers in the support of goods exports was
about $26 billion. No data are available for the share of imports arranged
by foreign wholesalers. However, under the assumption that the same share
of goods was imported through foreign wholesalers as was exported
through U.S wholesalers, then foreign wholesalers arranged about $425
billion of imports of goods in 2001. Assuming the same rate of 9.6 cents of
distributive services for every $1 of sales for foreign wholesalers implies
distributive services of about $41 billion.
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When the data collection system for sales of services
through affiliates was established, BEA defined sales of
services as those typical of a specified group of indus-
tries. BEA chose to treat sales in wholesale and retail
trade as sales of goods because most of the value of the
sales is attributable to the goods being sold and not to
the distributive services. Therefore, wholesalers and re-
tailers are actually more important suppliers of ser-
vices than the data suggest.

As discussed in the section “Data on U.S. Interna-
tional Services,” the data on sales of services through
affiliates are classified by the primary industry of the
affiliate and not by the type of service. For most indus-
tries, sales of services reflect the gross output of ser-
vices by affiliates classified in that industry, where
gross output includes the value added by affiliates and
their purchases of intermediate inputs. However,
because the value of distributive services is included in
the value of the goods sold, the sales of services data for
affiliates classified in wholesale and retail trade omit
the major portion of the services provided by these
affiliates. Thus, while the inclusion of distributive ser-
vices in the value of goods sold is consistent with the
treatment of cross-border trade, the construction of a
measure of services supplied by affiliates that includes
these distributive services would be valuable to data
users.

In the remainder of this section, estimates of the
distributive services provided by affiliates are con-
structed that suggest the importance of these services
in the data on affiliates’ sales. However, the estimates
had to be constructed indirectly, under the assumption
that affiliates’ operations are similar to those of all U.S.
wholesalers and retailers. The estimates were con-
structed using the same definitions of output in whole-
sale and retail trade as are used in BEA’s input-output
(I-O) accounts:

o Wholesale trade has one primary product—distribu-
tive services for the sales of goods to retailers, inter-
mediate users, and final users (other than persons).
Distributive services provided by wholesalers
include merchandise handling, stocking, selling,
and billing.

o Retail trade has one primary product—distributive
services for the sale of goods primarily to persons.
The distributive services are measured as trade mar-

gins—wholesale or retail sales of goods less the cost of
goods resold. In estimating the gross output of the
wholesale and retail trade industries, the goods for
resale are excluded from the value of intermediate
inputs consumed in production by wholesalers and
retailers because these goods are subject to only mini-
mal processing, such as cleaning or packaging.
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The most direct way to measure the value of distrib-
utive services provided by affiliates would be to sub-
tract the cost of goods resold from total sales of goods
in these industries. However, the cost of goods for
resale is not collected separately from other costs and
expenses on BEA’s surveys of affiliate operations. There
are two methods by which the data currently collected
for affiliates can be used together with information
from other sources to construct estimates of the value
of distributive services. In the first method, data on
affiliates’ value added are used with data from the U.S.
I-O accounts to estimate the trade margins of affiliates.
In the second method, the data on sales are used with
margin rates published by the Census Bureau to esti-
mate trade margins. (See the “Technical Note” for
detailed derivations of the estimates.)

These two methods yield estimates for the value of
the distributive services of wholesalers provided to U.S.
residents by U.S. affiliates of $41.2 billion and $85.0
billion. These estimates indicate that distributive ser-
vices may be among the most important services pro-
vided by affiliates; even the lower estimate would rank
affiliates in wholesale trade among the larger suppliers
of services to U.S. residents. However, the large differ-
ence between the two estimates demonstrates that,
with the data currently available, it is not possible to
construct an estimate of the value of distributive ser-
vices provided by affiliates within an acceptable level of
confidence. Instead, it is necessary to collect the data
needed to estimate their values directly.

BEA is proposing to add two questions to the 2002
benchmark survey of foreign direct investment in the
United States to collect data on the cost of goods pur-
chased for resale, and on changes in inventories of
goods for resale. With these data, the margin output of
all wholesale and retail trade operations of affiliates
can be estimated. Because it would be problematic to
assume that foreign affiliates of U.S. companies
behaved similarly to their U.S. counterparts, BEA also
plans to propose that these two questions be added to
the 2004 benchmark survey of U.S. direct investment
abroad.

Financial services

Financial services are an important contributor to the
U.S surplus on trade in services. In 2001, U.S. exports
of financial services were $14.5 billion; U.S. imports of
financial services were much smaller, at $3.9 billion.
Sales by affiliates classified in finance are an impor-
tant component of sales of services through affiliates.
In 1999, sales to foreigners by foreign affiliates in
finance were $25.4 billion, or 7.6 percent of total sales
of services to foreigners by foreign affiliates. Sales to
U.S. residents by U.S. affiliates in finance were $15.3
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billion, or 5.3 percent of total sales of services to U.S.
residents by U.S. affiliates.

BEA’s data on financial services cover those services
for which explicit fees or commissions are charged.
However, the data only partly capture the value of ser-
vices for which payment is implicit—that is, reflected
in differences between rates charged to borrowers and
rates paid to depositors and other lenders or in differ-
ences between buying and selling rates for financial
assets. In addition, the data on cross-border trade
include services provided by banks, but the data on
sales through affiliates do not.

Cross-border trade

BEA’s data on trade in financial services include ex-
plicit commissions and fees for a wide variety of ser-
vices, including funds management, credit card
services and other credit-related activities, and trans-
actions in securities. The estimates of cross-border
trade also include the value of two services that are
only measured indirectly: Implicit commissions and
fees for bond trading and underwriting. For example,
the services provided by an underwriter, who brings
securities to market by buying them from the issuer at
an agreed price and reselling them to investors, are re-
munerated by the margin generated from these trans-
actions.

Other implicitly charged financial services are not
included in BEA’s estimates of cross-border trade in
financial services. For example, one of the ways in
which financial institutions charge implicitly for ser-
vices is by paying lower interest rates to those who lend
them money (in the form of deposits and loans) than
they charge to those who borrow from them. The
resulting net receipts of interest are used to defray
expenses and provide an operating surplus. Because
financial institutions do not charge explicitly for these
services, their values must be imputed.

The guidance for compiling statistics on trade in
services offered by the SNA, BPM5, and the MSITS dif-
fers on the treatment of these unpriced financial ser-
vices. The SNA, which refers to these unpriced
financial services as “financial intermediation services
indirectly measured” (FISIM), states:

The total value of FISIM is measured in the System
as the total property income receivable by financial in-
termediaries minus their total interest payable, ex-
cluding the value of any property income receivable
from the investment of their own funds, as such does
not arise from financial intermediation. Whenever the
production of output is recorded in the System the use

of that output must be explicitly accounted for else-

where in the System. Hence, FISIM must be recorded

as being disposed of in one or more of the following

ways—as intermediate consumption by enterprises, as
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final consumption by households, or as exports to

non-residents.”

The allocation to nonresidents would appear as ex-
ports of FISIM in the foreign transactions account of
the SNA.#

In compiling the NIPA’s, BEA imputes a value for
“services furnished without payment by financial
intermediaries except life insurance carriers and pri-
vate noninsured pension plans,” which consists of the
net property income received by depository institu-
tions less the monetary interest paid by them to depos-
itors.?® BEA then allocates a portion of the imputed
value of the “services provided without payment by
financial intermediaries” to the rest of the world.? In
2001, this allocation was $22.9 billion; including it in
the estimate of exports of financial services would have
more than doubled that estimate from $14.5 billion.

In contrast to the SNA, BPM5 excludes the imputed
value of “services provided without payment by finan-
cial intermediaries” from exports and imports of
financial services because of concerns that it would be
impractical to collect the necessary data to impute a
value for cross-border trade in these unpriced services.
Including these unpriced services in the estimates of
trade in financial services in the ITA’s would raise the
value of exports and imports of financial services and
would result in offsetting adjustments to the receipts
and payments of interest.”” Consistent with BPM5 rec-
ommendations, BEA excludes “services provided with-
out payment by financial intermediaries” in its
recording of cross-border trade in financial services in

23. SNA, paragraph 6.125.

24. For cross-border trade in services, a parallel imputation would be
made of imports of FISIM by residents from nonresident financial institu-
tions. However, it is not necessary to estimate imports of FISIM when esti-
mating GDP, because imports of FISIM are not included in the source data
for consumption. (Generally, when estimating GDP, it is necessary to
remove the value of imports from the estimates of private and government
consumption and investment because the source data of these components
include purchases of imports.)

25. BEA also includes in the NIPA’s the imputed values of other services
provided by financial intermediaries without explicit charge, such as ser-
vices furnished without payment by domestic securities dealers and the
expenses of handling life insurance and private pension plans. For details
on these imputations, see Bureau of Economic Analysis, Personal Consump-
tion Expenditures, Methodology Paper MP-6, Washington, DC, June 1990:
9-12 (www.bea.gov/bea/mp.htm). -

26. The allocation to the rest of the world is based on the share of check-
ing and savings deposits that are foreign-owned. BEA assumes that finan-
cial intermediaries pay, as interest, the difference between the property
income earned on the investment of deposits and the interest paid to
depositors, who then use it to purchase the services for which they do not
pay an explicit service charge. That is, the depositors, and not the borrow-
ers; pay all implicit service charges. Therefore, a corresponding upward
adjustment (equal to the exports of “services provided without payment by
financial intermediaries”) is made to income payments to the rest of the
world representing these imputed payments of interest to foreign deposi-
tors. For more on the estimation and allocation of these unpriced services,
see Brent R. Moulton, “Measurement of Banking Services in the U.S.
National Income and Product Accounts: Recent Changes and Outstanding
Issues,” presented to the BEA Advisory Committee, May 5, 2000
(www.bea.gov/bea/papers/bank.pdf).
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the ITA’s. (However, consistent with the recommenda-

tions of the SNA, it includes the allocation of these

unpriced services to the rest of the world in the foreign
transactions account of the NIPA’.)

MSITS provides memorandum items for “services
provided without payment by financial intermediar-
ies” and for financial services including these unpriced
services. These items were included both to provide as
complete a picture as possible of trade in financial ser-
vices—irrespective of whether the services are charged
explicitty—and because of concerns that, over time,
financial institutions may change how they charge for
some services.?® In addition, the memorandum items
should facilitate international comparisons because
financial institutions in some countries may charge
explicitly for services that are only charged implicitly
by institutions in other countries.

BEA is currently conducting research directed at
improving the estimates of “services provided without
payment by financial intermediaries” that are allocated
to nonresidents in the NIPA’s (that is, exports of these
services) and is considering whether and how to intro-
duce estimates of these services in the ITA’s. In addi-
tion, BEA will consider the issues involved in
estimating imports of “services provided without pay-
ment by financial intermediaries,” which would be
required if estimates of these unpriced financial ser-
vices were to be included in the ITA’s.

Sales through affiliates

The data on sales through affiliates, like those on cross-
border trade, include explicit commissions and fees for
financial services and implicit commissions and fees
for underwriting and bond trading. To allow for a
more comprehensive estimate of the value of “services
provided without payment by financial intermediar-
ies,” BEA is proposing to collect data on the total inter-
est received and paid by U.S. bank affiliates on the 2002
benchmark survey of foreign direct investment in the
United States. BEA is also considering adding these
data items to the 2004 benchmark survey of U.S. direct
investment abroad in order to estimate the value of

27. This discussion assumes that both borrowers and depositors purchase
“services provided without payment by financial intermediaries.” For pur-
chases of these unpriced services by borrowers, some of the interest nonres-
ident borrowers pay on their loans would be recharacterized as purchases of
these unpriced financial services. For purchases of “services provided with-
out payment by financial intermediaries” by depositors, it would be
assumed that depositors receive, as interest, an amount equal to their pur-
chases of these unpriced services. The imputed values for interest paid to
depositors and their purchases of these unpriced services would raise the
estimates of both receipts of interest and payments for financial services (or
payments of interest and receipts for financial services) by equal amounts.

28. For example, if financial institutions begin to charge explicitly for ser-
vices that had previously been charged implicitly, financial services exclud-
ing these unpriced services would show growth greater than if there had
been no change in charging policies.
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services provided without payment by foreign bank af-
filiates.

The estimates of sales-of services through affiliates
cover nonbank affiliates only. Because most of the in-
formation on bank affiliates that is needed for policy-
making purposes is already reported to other U.S.
Government agencies, BEA collects only limited data

‘from bank affiliates in its surveys of direct investment.

However, the absence of banks in the data causes a po-
tentially large gap in the coverage of financial services
sold through affiliates and an understatement in total
sales of services. To close this gap, BEA is proposing
that data on sales of services through U.S. bank affili-
ates be collected, beginning with the 2002 survey of
foreign direct investment in the United States. Parallel
coverage of services sold through foreign affiliates in
banking will be considered for the 2004 benchmark
survey of U.S. direct investment abroad.

Construction

For cross-border trade, construction services currently
are combined with a number of other services—specif-
ically, engineering, architectural, and mining services.
In 2000, U.S. exports of these services had a combined
value of $5.3 billion, computed as $7.9 billion in gross
operating revenues less foreign expenses of $2.3 billion
and less $0.4 billion of related U.S. exports of goods. %
U.S. imports were $0.4 billion, which represents gross
operating revenues paid to the foreign providers of
these services, without deductions for U.S. expenses or
related U.S. imports of goods.

Sales by affiliates in construction are recorded as
gross operating revenues, unreduced by any items .of
expenses. In addition, they are recorded as sales of
goods rather than as sales of services, reflecting the
tangible nature of the outputs produced as well as the
treatment of construction in the NIPA’s. In the data on
sales through affiliates, “sales of services” by affiliates
classified in construction reflect sales in secondary,
nonconstruction, industries. In 1999, U.S. companies’
majority-owned foreign affiliates in construction sold
to foreign persons $14.2 billion of goods and $0.7 bil-
lion of services. For foreign companies’ majority-
owned U.S. affiliates in construction, sales of goods to
U.S. persons were an estimated $24.1 billion, and sales
of services were $2.5 billion.*

For construction, three measurement issues are
considered: (1) Differences between the data on cross-
border trade and the data on sales through affiliates in
the treatment of construction as a good or a service,

29. The apparent discrepancy is due to rounding.

30. Sales of goods by U.S. affiliates are not collected according to the loca-
tion of the customer, but an estimate was made by subtracting exports of
goods from total sales of goods.
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(2) the combination of construction with other activi-
ties in the data on cross-border trade, and (3) differ-
ences between the two data sets in methods of
recording (gross or net). These are discussed in turn
below.

As noted, construction is treated as a service in the
data on cross-border trade, while in the data on sales
by affiliates, sales in construction are treated as sales of
goods. This inconsistency has arisen from differences
in the standards and precedents being followed in the
respective series. In the international guidelines for
recording cross-border trade, construction is treated as
a service. In contrast, construction is treated as a
goods-producing industry in BEA's GDP-by-industry
series. The treatment of construction as goods-pro-
ducing in national accounts statistics is made in recog-
nition of the tangible and visible nature of the
industry’s outputs (buildings, highways, et cetera). The
treatment of construction as a service in statistics on
cross-border trade reflects traditional rules for balance
of payments accounting, which include, with only a
few exceptions, as trade in goods only those transac-
tions that pass through customs. Further, construction
is often treated as a service activity in other contexts.
For example, within U.S. Government agencies
responsible for trade policy, construction is covered by
offices that deal with trade in services, perhaps because
trade in construction often involves the movement of
people as well goods across borders and because con-
struction is grouped with services in trade negotia-
tions. In addition, construction is listed as a service in
a sectoral classification list used in connection with the
General Agreement on Trade in Services (GATS).3! To
meet the various needs of diverse users, while at the
same time maintaining consistency with practices in
national accounts, one possibility would be to include
memorandum lines in the annual services article that
show sales of goods by affiliates in construction.

A second measurement issue involving construction
concerns its grouping with other types of economic
outputs in the data on cross-border trade. Up until
now, the grouping of construction with architectural,
engineering, and mining services has been necessitated
by the combination of these activities in BEA’s bench-
mark and annual surveys of selected services transac-
tions between U.S. persons and unaffiliated foreigners,
which are the sources of data on U.S. cross-border
imports of construction. For several years, these activi-

31. See GATT Secretariat, “Services Sectoral Classification List,” docu-
ment MTN.GNS/W/120,Geneva, GATT, 1991. (The list is reproduced in
MSITS, Annex 6.) The GATS, which became effective in January 1995, is
the principal World Trade Organization agreement on trade in services. It
has been described as “the first set of legally enforceable disciplines and
rules ever negotiated and agreed at the world level to cover international
trade in services” (MSITS, paragraph 2.5).
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ties have been collected separately for U.S. cross-bor-
der exports. Beginning with the benchmark survey
covering 2001, imports of these services are also being
reported in three separate categories, covering (1) con-
struction, (2) engineering, architectural, and surveying
services, and (3) mining services. After the collected
data have been evaluated, BEA will consider whether
construction can be shown separately from the other
services, as is recommended by international guide-
lines and as done in the series on sales through affili-
ates.

A third issue for construction relates to the method
of recording. For U.S. cross-border exports, construc-
tion is recorded not as the gross receipts from per-
forming construction work abroad, but as gross
receipts less expenses or disbursements made
abroad—such as for labor, materials, purchased ser-
vices, and taxes—and less U.S. exports of goods made
in connection with the projects being reported.
Although this method of recording could be said to
highlight the services aspects of the transactions, it is
inconsistent with international guidelines and with
BEA statistics on construction imports, which are
recorded on a gross basis. (Data on the U.S. expenses
and goods imports of foreign contractors operating in
the United States are not directly collected but are
believed to be small.) Construction sales through affili-
ates, while treated as sales of goods, likewise are
recorded on a gross basis, unreduced by any items of
expense.

The two international guidelines for recording
cross-border  services transactions—BPM5 and
MSITS—each recommend that construction transac-
tions be recorded on a gross basis and in a separate cat-
egory. These recommendations can be outlined for the
case of construction abroad by domestic contractors.
Both BPM5 and MSITS call for recording the contrac-
tors’ gross operating revenues derived from the fulfill-
ment of foreign contracts as exports of construction
services. In addition, they recommend that the values
of any project-related exports of goods that are
reflected in these revenues be deducted from exports of
goods, to avoid duplication. Finally, they recommend
that the contractors’ foreign expenses be recorded as
services imports. Construction in the domestic econ-
omy carried out by foreign contractors is treated sym-
metrically.

The differences among BEA’s current method and
the methods of BPM5 and MSITS can be illustrated
using U.S. data on exports for the combination of ser-
vices for which estimates currently are provided. In
2000, U.S. exports of engineering, architectural, con-
struction, and mining services were recorded as net
receipts of $5.3 billion, which was derived as gross
operating revenues of $7.9 billion less exports of goods
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of $0.4 billion and foreign expenses of $2.3 billion.
Under both the BPM5 and MSITS recommendations,
exports of these services would be recorded as the $7.9
billion in gross operating revenues, and exports of
goods would be reduced by $0.4 billion. The $2.3 bil-
lion in foreign expenses would be recorded as a ser-
vices import.3?

It could be argued that the methods recommended
by the international guidelines better portray the two-
way nature of cross-border construction activities and
are more consistent with gross output definitions and
with the general principle of recording current-
account transactions on a gross basis. However, one
issue that must be considered before such a method is
adopted concerns the deduction of project-related
exports from exports of goods. For some purposes,
there may be value in recording all exports of goods
together, whether related to construction projects or
not. In this way, it is possible to discern the portion of
domestic goods production that is being supplied to
foreign countries, irrespective of how the goods are
used abroad. One option that would meet the interna-
tional guidelines, while at the same time maintaining
information on total U.S. shipments of goods, would
be to continue to present the current measure of
exports and then enter an adjustment to eliminate the
construction-related exports.

Utilities
The utilities sector comprises businesses engaged in
the provision of electric power, natural gas, water sup-
ply, and sewage treatment. The output of this sector is
composed of the goods provided (for example, electric
power or natural gas) and the services provided in de-
livering those goods to consumers. BEA’s estimates of
cross-border trade and those of sales through affiliates
differ in their treatment of utilities. In the estimates of
cross-border trade, BEA follows the recommendation
of BPM5 and treats trade in products such as electric-
ity and natural gas as trade in goods. However, in the
estimates of sales through affiliates, the sales of the
utilities sector are treated in their entirety as sales of
services. In 1999, sales of services to U.S. residents by
majority-owned U.S. affiliates in utilities were $19.0
billion. In 1998, sales of services to foreigners through
majority-owned foreign affiliates in utilities were $27.3
billion.?

BEA is attempting to refine its treatment of utilities
in its data on sales through affiliates in order to sepa-

32. Under BPM5, the expenses would be recorded as an import of “other
business services.” Under MSITS, they would be recorded as an import of
construction services, listed opposite the operating revenues under the
heading “construction abroad.”

33. The 1998 estimate of these sales is given because the 1999 estimate
had to be suppressed to avoid the disclosure of data of individual compa-
nies.
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rate—to the extent possible—the value of goods pro-
vided from the value of services provided by this
sector. On the 2002 benchmark survey of foreign direct
investment in the United States, BEA is proposing that
utilities that can break out the value of transmission
and distribution services report these as sales of ser-
vices and report the value of the product that is distrib-
uted as sales of goods. If this initial effort were
successful, BEA would also plan to incorporate these
changes in the surveys of U.S. direct investment
abroad, beginning with the benchmark survey for
2004.

Conclusion

This article has attempted to address a number of mea-
surement issues with respect to BEA’s data on U.S. in-
ternational sales and purchases of services. It focused
on five categories of services—insurance, wholesale
and retail trade, finance, construction, and utilities. In
several cases, options for improving the data were
identified. In some of these, additional data collection
that would support implementation of the improve-
ments has recently begun or has been proposed. In
others, suggestions have been made for changes in def-
inition and methodology that would result in more
useful measures; some of these changes would require
close coordination with the NIPA’s and with BEA’s in-
dustry accounts. Finally, some of the issues have been
discussed in the article with the objective of providing
methodological information for the benefit of data us-
ers. As time and resources permit, BEA will continue
to improve its data on international services.

Technical Note
This technical note consists of two parts. First, the
method for recording nonlife insurance in the ITA’s
under an average-claims methodology is illustrated.
Second, detailed descriptions of the two methods used
to estimate the value of distributive services in whole-
sale trade provided by U.S. affiliates are presented.

ITA recording mechanisms for insurance

As explained in the section on insurance, if insurance
services are estimated using an average-claims meth-
odology, entries must be made not only under the ac-
count for trade in services but also under another
account. According to existing international guide-
lines, this other account is, for nonlife insurance, “cur-
rent transfers” and, for life insurance, the “financial
account.” Because most U.S. international insurance
transactions involve nonlife insurance and because life
insurance cannot be separately identified using cur-
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rently available source data, it has been assumed in il-
lustrating how the various insurance-related
transactions would be entered in the ITA’s under the
existing guidelines that all of the insurance is nonlife
insurance.>

If, as with the measure currently used by BEA,
insurance exports or imports are measured as premi-
ums less actual claims, then the required entries in
transfers consist of equal debit and credit entries,
because the transfers to and from the insurance com-
panies are the same.?> Because current transfers are
shown in the U.S. accounts on a net basis, whether or
not these offsetting entries are made is immaterial, as
they would neither appear in published tables nor
affect larger aggregates. However, if insurance services
are measured as premiums less average claims, then
these entries become essential to avoid statistical gaps.
An example will illustrate what is involved.

Take the following case of nonlife insurance sold by
domestic carriers to foreigners:

Premiums received: $100
Claims paid: $80
~$100 (debit)
Banking flows: and +$80 (credit)
Assumed average share, computed ’
over some time period, of
premiums not paid out in claims: 35 percent

Using the current measure of insurance services—
premiums less actual claims—but making the entries
in current transfers that are called for by BPM5 would
yield the following entries in the ITA’:

Credits Debits
Current account:
Insurance exports $20
Current transfers $80 $80
Financial account:
Banking flows $80 $100
Sum of all flows $180 $180

As can be seen, the debit and credit entries for cur-
rent transfers are identical, so their entry is immaterial
in a presentation that shows only net current transfers.

34. Were the nonservice entries to be treated differently (see footnote 12),
similar entries would still be made, but in different accounts.

35. Transfers to insurance companies consist of the portion of premiums
not recorded as insurance exports or imports—that is, premiums minus
the difference between premiums and claims. Algebraically, this amount is
simply equal to claims, which represent transfers from insurance compa-
nies.
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Under an average-claims methodology, the entries
would be:

Credits Debits
Current account:
Insurance exports $35
Current transfers $65 $80
Financial account:
Banking flows $80 $100
Sum of all flows $180 $180

Here, the debit and credit entries for current trans-
fers are no longer equal. Rather, there is a $15 differ-
ence between the $65 in credits (derived as premiums
($100) minus exports ($35)) and the $80 in debits
(claims paid). Because of this difference, the transfers
must be recorded—whether on a net or a gross basis—
to avoid a statistical discrepancy.®

Table 2 illustrates the two methods using U.S. data
for 1986-2001 and measuring the average share of pre-
miums not paid out in claims as a 5-year moving aver-
age. Table 3 summarizes the current-account entries
and includes the current-account balance for insur-
ance under both methods for the years for which the
alternative recording method could be applied. The
table also shows the current-account balance for insur-
ance, which is the same under both methods of record-
ing.

Estimates of distributive services in
wholesale trade provided by affiliates

As discussed in the section on wholesale and retail
trade, two alternative methodologies were used to gen-
erate estimates of the distributive services in wholesale
trade provided by U.S. affiliates of foreign companies.
Detailed derivations of these estimates are presented
below. Similar estimates could be constructed for the
value of distributive services in retail trade provided by
U.S. affiliates.

The two estimates are constructed using data col-
lected in the 1997 benchmark survey of foreign direct
investment in the United States. Because many affili-
ates have operations in multiple industries, it is neces-
sary to use the data reported by industry of sales,
rather than the sales data based on the primary indus-

try of the affiliates. In the classification by industry of “value added that was attributable solely to wholesale

sales, an affiliate’s sales are distributed across all indus-
tries in which it operated. For affiliates classified in
wholesale or retail trade, the industry of sales data sep-
arate the sales in wholesale or retail trade from the

36. The ITAs are based on double-entry accounting principles, under
which all of the entries related to a given transaction must sum to zero.
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sales associated with other activities. Likewise, for affil-
iates that are classified in other industries but have sec-
ondary operations in wholesale or retail trade, the
industry of sales data can be used to estimate sales that
are attributable to their wholesale trade operations.

Method 1: Distributive services can be measured
either as sales of goods less the cost of goods resold or
as the sum of value added and the cost of intermediate
inputs (excluding the cost of goods resold). BEA esti-
mates the value added of affiliates but is unable to esti-
mate the cost of intermediate inputs with the data
currently collected, because the cost of goods resold is
commingled with other costs and expenses. However, a
measure of the cost of intermediate inputs can be con-
structed using the I-O accounts for the U.S. economy.

The “Use of Commodities” table from the I-O
accounts decomposes total U.S. industry output into
two components—value added and intermediate
inputs (excluding the cost of goods resold).’” The esti-
mates for wholesale trade from the annual I-O
accounts for 1997 are shown below:

Billions Percentage

of dollars of the total
Intermediate inputs 271.8 33.8
Value added 532.5 66.2
Total industry output 804.3 100.0

The I-O accounts show that for every $1 of value
added, the typical wholesaler used $0.51 of intermedi-
ate inputs. Under the assumption that the relationship
between intermediate inputs and value added was the
same for U.S. affiliates as for domestic industries, this
ratio and the estimates of value added of affiliates in
wholesale trade can be used to estimate the margin
output of these affiliates.3

The estimate of margin output is constructed in two
phases. First, the trade margin of affiliates in wholesale
trade is estimated. Then, the trade margin of affiliates
that are classified in other industries but have second-
ary operations in wholesale trade is estimated.

Affiliates classified in wholesale trade in 1997 had
value added of $49.4 billion. However, some of the af-
filiates in wholesale trade had sizable secondary opera-
tions in other industries, primarily in manufacturing.
Therefore, it is necessary to estimate the portion of

rade operations. For this purpose, the share of whole-

37. The “Use of Commodities™ table shows the commodities that are con-
sumed in production by each industry.

38. Even if the relationship between intermediate inputs and value added
of affiliates differs significantly from that of domestic industries, the impact
will be lessened by the fact that the intermediate inputs—the portion of
output that must be estimated—represent only about one-third of total
output.
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sale trade in the affiliates” total employment was taken
as an indicator of this industry’s share of total value
added. In 1997, affiliates in wholesale trade reported
54 percent of their employment in wholesale trade; the
remainder was in other industries. Multiplying the
$49.4 billion in total value added by 0.54 yields $26.7
billion of estimated value added attributable to the af-
filiates’ wholesale trade operations.

To estimate the intermediate inputs, the value added
in wholesale trade operations is multiplied by the in-
dustry-wide ratio of intermediate inputs to value
added from the U.S. I-O accounts ($0.51 of intermedi-
ate inputs for every $1 of value added). This yields an
estimate of the intermediate inputs for U.S. affiliates of
$13.6 billion. The estimate of the value of distributive
services for affiliates in wholesale trade is then the sum
of the value added and the intermediate inputs, or
$40.3 billion. Sales in wholesale trade by these affiliates
were $421.1 billion. Therefore, for every $1 in sales by
affiliates in wholesale trade, 9.6 cents is estimated to be
attributable to distributive services.

Wholesale trade sales by affiliates classified in other
industries amounted to $68.3 billion in 1997. Under
the assumption that the rate of 9.6 cents of distributive
services for every $1 of sales also applies to these sales,
the distributive services for these operations is esti-
mated at $6.5 billion. Adding the two estimates of dis-
tributive services yields a total of $46.8 billion.

Once the total value of distributive services pro-
vided by U.S. affiliates has been estimated, it is neces-
sary to estimate the portion provided to U.S. residents.
Because distributive services are tied to the sale of
goods, it can be assumed that the portion of distribu-
tive services provided to U.S. residents is proportionate
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to the share of local sales in the total sales of goods. In
1997, affiliates in wholesale trade sold 88 percent of
their goods locally and exported the remaining 12 per-
cent. Applying the former percentage to the estimate of
distributive services yields an estimate of $41.2 billion
of distributive services provided to U.S. residents.

Method 2: An alternative way to estimate the trade
margins of U.S. affiliates’ wholesale trade operations is
by combining the data collected by BEA on affiliates’
sales by industry with the Census Bureau’s estimates of
margin rates.

Column 1 of table 4 shows the Census Bureau esti-
mates of margin rates by four-digit North American
Industry Classification System (NAICS) industry.*
These industries correspond to the NAICS-based clas-
sifications used by BEA in its surveys of foreign direct
investment. The margin rate is defined as gross margin
as a percentage of sales, where gross margin is total
sales less the cost of goods resold. The rates vary across
industries within wholesale trade. For example, motor
vehicle wholesalers had lower margin rates than furni-
ture wholesalers.

Because the estimate uses data on sales by subindus-.
tries within wholesale trade, it is not necessary to as-
sume that the distribution of U.S. affiliates across the
wholesale trade industries was the same as the distri-
bution of domestic firms across these industries, but:it
is necessary to assume that U.S. affiliates operated with
the same margin rates as domestic firms in the same
industry. However, there are reasons for believing that
affiliates’ margin rates may differ from those of their

39. See U.S. Census Bureau, Current Business Reports, Series BW/01-A,
Annual Benchmark Report for Wholesale Trade: January 1992 to February
2002, Washington, DC, 2002.

Table 4. Margin Rates, Sales of U.S. Afiliates, and Estimated Distributive Services of U.S. Affiliates
by Wholesale Trade Industry, 1997

Billions of dolars
Margin rates (percent)
Affiliates’ sales by industry Distributive services
(1 2 @)

Tofal n.a. 489.4 96.6
Motor vehicles and motor vehicles parts and supplies 211 98.7 208
Furniture and home furnishings 29.2 16 05
Lumber and other construction material 185 84 1.6
Professional and commercial equipment and supplies. 235 389 9.1
Metals and minerals (except petroleum) 20.2 395 80
Eiectrical goods 223 51.6 115
Hardware, and plumbing and heating equipment and supplies 248 5.0 12
Machinery, equipment, and supplies 279 383 10.7
Miscellaneous durable goods 24.2 216 5.2
Paper and paper products 226 91 21
Drugs and druggists’ sundries 14.0 12.0 17
Apparel, piece goods, and notions 313 75 24
Grocery and related products 16.2 30.6 5.0
Farm product raw materials 85 321 2.7
Chemical and allied products 245 17.8 44
Petroleum and petroieum products 9.2 55.5 5.1
Beer, wine, and distilled alcoholic beverages 24.6 5.4 1.3
Miscellaneous nondurable goods 219 15.7 34

n.a. Not applicable.

Noe. Estimates of distributive services for U.S. affiliates from method 2 using margin rates estimated by the U.S. Census Bureau.
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domestic counterparts. For example, the average U.S.
affiliate of a foreign company is likely to be larger than
the average domestic firm, so if wholesalers with a
higher volume of sales operate with narrower margins,
then affiliates may have lower margin rates than their
domestic counterparts.

Column 2 of table 4 shows the sales of U.S. affiliates
in each wholesale trade industry, and column 3 shows
the value of distributive services calculated by multi-
plying the sales by the margin rates. The total esti-
mated value of the distributive services is $96.6 billion.
To estimate the share provided to U.S. residents, this
total is multiplied by 0.88 (the share of goods sold
locally by affiliates in wholesale trade), yielding an esti-
mate of the value of distributive services of $85.0 bil-
lion, or slightly more than double the $41.2 billion
estimate constructed under the first method.

The difference between the two estimates reflects
methodological differences as well as differences in the
data that were available to generate the estimates. The
first method, which used data on value added reported
by US. affiliates and estimated their intermediate
inputs, yielded an estimated margin rate of 9.6 percent,
which is much lower than the margin rates for all U.S.
wholesalers that were assumed to apply to the U.S.
affiliates under the second method. Because the first
method uses data reported by the affiliates on their
value added (which is estimated to account for a
majority of their total output) and because U.S. affili-
ates probably operate with lower margins than their
domestic counterparts, it is likely that the actual value
of the distributive services provided by U.S. affiliates is
closer to the lower figure and that the $85.0 billion
estimate is an overestimate. Nevertheless, the disparity
between the two estimates suggests that directly col-
lected data are required for accurate estimates of the
value of distributive services provided by affiliates to
be constructed.

Appendix: Improvements to BEA’s Data

on U.S. International Services, 1982-2001
1982: Sales by affiliates were broken down between
sales of goods and sales of services for the first
time in the 1982 benchmark survey of U.S.
direct investment abroad. Industry codes for
this survey and other BEA surveys of direct
investment were revised to provide additional

detail for services industries.

1984: Legislation under which data on investment
had been collected—the International Invest-
ment Survey Act of 1976—was broadened to
cover trade in services. The Act was redesig-
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nated as the International Investment and
Trade in Services Survey Act.

1986: A new benchmark survey of selected services

transactions between U.S. persons and unaffil-
iated foreign persons was conducted for this
year. The initial survey covered 18 types of ser-
vices—mainly business, professional, and
technical services—for which coverage was
lacking or was incomplete. (Over time, more
types of services have been added to this sur-
vey and its annual follow-on survey (see
below).)

1987: An annual follow-on survey to the benchmark

survey of selected services transactions was
instituted.

Other BEA services surveys were brought
under the International Investment and Trade
in Services Survey Act.

Estimates of medical services receipts were
introduced into the ITA’s, based on informa-
tion obtained through consultations with the
industry.

A survey that previously had covered only
reinsurance transactions was expanded to
cover sales of primary insurance.

1989: Estimates of expenditures of foreign students

in the United States and of U.S. students
abroad were introduced into the ITA’s. A vari-
ety of outside sources were used to derive the
estimates.

1990: In the presentation of the current account,

“services” were redefined to exclude invest-
ment income. This redefinition aligned the
term more closely with general usage and was
consistent with work then underway to har-
monize the classification systems of foreign
sector accounts in the International Monetary
Fund’s Balance of Payments Manual and the
United Nations’ System of National Accounts.

The first of what became an annual series of
articles on U.S. international sales and pur-
chases of services was published in the Sep-
tember issue of the SUrRVEY oF CURRENT BUSINESS.
The article provided more detail than that
found in the ITA’s, and it included data on ser-
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vices delivered through foreign affiliates as
well as data on services trade in the conven-
tional sense of exports and imports.

1992: Trade in services between affiliated enterprises

began to be recorded on a gross basis. Previ-
ously, services transactions between U.S. par-
ent companies and their foreign affiliates had
been netted and recorded under services
exports, while similar transactions between
U.S. affiliates of foreign companies and their
foreign parents had been netted and recorded
under services imports. This treatment
obscured the two-way flows of intrafirm ser-
vices trade and caused an understatement of
total exports and imports of services. The
adoption of a gross methodology for recording
these transactions was implemented both for
royalties and license fees and for transactions
recorded in the “other private services”
account.

Better source data improved the coverage and
accuracy of the travel, passenger fares, and
transportation accounts. Partner-country data
began to be used in developing estimates of
travel transactions with Mexico. New esti-
mates of U.S. international cruise transactions,
of interline settlements between U.S. and for-
eign airlines, and of U.S. rail carriers’ revenues
for transporting foreign-owned goods shipped
through the United States from one foreign
destination to another were introduced.

Results of the second benchmark survey of
“Selected Services Transactions with Unaffili-
ated Foreign Persons,” covering 1991, were
presented. The coverage of the benchmark
survey was expanded by introducing a new
exemption criterion and by adding several new
types of services.

1994: Monthly estimates of U.S. international ser-
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vices transactions were introduced in a joint
news release with the Bureau of Census on
“U.S. International Trade in Goods and Ser-
vices.” The release, which replaced a Census
Bureau release on trade in goods, responded to
the increased emphasis placed on services by
economic analysts and policymakers and the
need for more timely measures of services
activity. It provided a few highly aggregated
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series on services, which were mainly esti-
mated using indicator series.

1995: Estimates of freight charges for the transpor-

tation of goods by truck between the United
States and Canada were introduced. The addi-
tion of these charges recognized the following:
The impact of deregulation in the United
States and Canada in the 1980s, which opened
truck transportation in each country to the
other’s carriers; the growing importance of
transportation of goods by truck as the vol-
ume of U.S.-Canadian trade expanded; and
the encouragement of commerce between the
United States and Canada due to the U.S.-
Canada Free Trade Agreement (1989) and the
North American Free Trade Agreement
(1993).

1996: More accurate and complete estimates of

transactions in financial services were intro-
duced, based on BEA’s first “Benchmark Sur-
vey of Financial Services Transactions Between
U.S. Financial Services Providers and Unaffili-
ated Foreign Persons.” The estimates replaced
partial estimates that had been prepared by
indirect methods. The benchmark survey cov-
ered 1994 and was to be repeated every 5 years.
‘A less comprehensive annual survey of finan-
cial services was instituted beginning with
1995 to provide survey coverage for non--
benchmark years.

1997: Results of the third “Benchmark Survey of

Selected Services Transactions with Unaffili-
ated Foreign Persons” were released. The sur-
vey, which covered 1996, provided data that
filled gaps in several new, growing, and volatile
services categories.

Several improvements to the transportation
estimates were made by incorporating newly
available source data. Census Bureau data on
freight charges for the transportation of goods
by truck between the United States and Can-
ada replaced BEA projections that were previ-
ously used to estimate truck receipts and
payments. In addition, estimates of foreign-
operated ocean carriers’ expenses in U.S. ports
were revised to reflect newly available detail—
obtained from a BEA survey of ocean trans-
portation—on the types of expenses incurred
in U.S. ports by foreign ocean carriers.
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1998: Computer software royalties and license fees

were reclassified to royalties and license fees
from “other private services.” The purpose of
the reclassification was to better reflect the
nature of these transactions as involving intan-
gible assets and to combine them with other
such transactions.

“Operational leasing of transportation equip-
ment without crew” was reclassified from the
transportation accounts to “other private ser-
vices.” This reclassification consolidated most
types of operational leasing in one account,
and it is consist with international guidelines.
The reclassification reflected the availability of
improved source data—from BEA’s surveys of
selected services—on leasing of other types of
equipment.

New detail on intrafirm trade in services that
identified some of the specific types of services
traded within multinational firms was pub-
lished. This detail was first collected in the
1994 benchmark survey of U.S. direct invest-
ment abroad and was presented in the final
data publication for that survey. An annual
series was introduced in the 1998 article on
U.S. international sales and purchases of ser-
vices. (Similar data for U.S. affiliates were first
collected on the 1997 benchmark survey of
foreign direct investment in the United States.)

1999: Compensation of employees, which was pre-
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viously included indistinguishably in services,
was reclassified to the income account to
achieve consistency with international guide-

lines.

Improved estimates of medical services pro-
vided to foreign residents at U.S. hospitals
were introduced. The new estimates used both
an improved methodology and newly available
source data.
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Estimates of U.S. residents’ expenditures while
traveling overseas were revised to incorporate
the results of a one-time survey by D.K. Shif-
flet & Associates covering 1998. The results of
the survey, which was completed by U.S. resi-
dents after they returned from their trip, were
compared with the results of the International
Trade Administration’s in-flight survey, which
BEA uses to estimate U.S. travelers’ expendi-
tures and which is completed by travelers
upon their departure. BEA used the data from
the Shifflet survey to develop adjustment fac-
tors that can be applied to the in-flight survey
data.

2000: Improved estimates were introduced for sev-

eral items, including financial services, non-
compensation  expenditures of foreign
embassies and consulates and of international
organizations in the United States, and expen-
ditures of temporary nonagricultural workers
in the United States. The improvement in the
estimates of financial services reflected the
incorporation of the 1999 benchmark survey
of financial services transactions.

2001: For the benchmark survey of selected services

transactions with unaffiliated foreigners cov-
ering 2001, the instructions were revised to
make clear that transactions related to e-com-
merce and Internet-related transactions were
to be covered. A new category was added for
trade-related services to cover such services as
online auctions. Instructions on other services
surveys were similarly revised, as appropriate,
when they came up for renewed clearance.

Estimates of intrafirm trade in services for U.S.
affiliates of foreign companies were presented
for the first time, and a new table of intrafirm
trade in services by type that better integrated
these data with the ITA’s was introduced.
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Gross State Product by Industry, 1998-2000

By Sharon D. Panek and George K. Downey

EW estimates of gross state product (GSP) for
2000 and revised estimates for 1998 and 1999
were released by the Bureau of Economic Analysis
(BEA) on June 10, 2002.! GSP is the market value of
the goods and services produced by the labor and
property located in a State (see the box below). The

1. For the previously published estimates of GSP, see Richard M.
Beemiller and George K. Downey, “Gross State Product by Industry,
1992-99,” Survey oF CURRENT Busingss 81 (August 2001): 159-172.

new and revised GSP estimates are consistent with the
estimates of gross domestic product (GDP) by indus-
try for the Nation that were published in the Novem-
ber 2001 Survey oF CurreNT Business.? The GSP esti-
mates presented here incorporate the results of the
most recent annual revisions of State personal income

2. See Sherlene K.S. Lum and Brian C. Moyer, “Gross Domestic Product
by Industry, 1998-2000,” Survey 81 (November 2001): 17-33.

The estimate of gross state product {GSP) for each State
is derived as the sum of the gross state product originat-
ing in all industries in the State. In concept, an industry’s
GSP, or its value added, is equal to its gross output (sales
or receipts and other operating income, commodity
taxes, and inventory change) minus its intermediate
inputs (consumption of goods and services purchased
from other U.S. industries or imported). Thus, the GSP
accounts provide data by industry and State that are con-
sistent with the Nation’s gross domestic product (GDP)
by industry accounts.

However, total GSP for the Nation differs from GDP in
the national income and product accounts for three rea-
sons. First, like the national estimates of GDP by indus-
try, GSP is measured as the sum of the distributions by
industry of the components of gross domestic income,
which differs from GDP by the statistical discrepancy.!
Second, GSP excludes, and GDP and GDP by industry
include, compensation of Federal civilian and military
personnel stationed abroad and government consump-
tion of fixed capital for military structures located abroad
and for military equipment except domestically located
office equipment. Third, GSP and GDP often have differ-
ent revision schedules. Reflecting these differences, real
GDP growth has been slower than real GSP growth—by
0.4 percentage point in 2000 and by 0.8 percentage point
in 1998 and 1999. For an accounting of the differences
between GSP for the Nation and GDP by industry in
2000, see appendix A.2

The GSP estimates are prepared for 63 industries. For
each industry, GSP is presented in three components:
Compensation of employees, indirect business tax and

1. In the national estimates of GDP by industry, the statistical discrep-
ancy is not allocated by industry. In the GSP estimates, insufficient
information is available for allocating the statistical discrepancy to
States. For more information, see the box “The Statistical Discrepancy”
in Robert P. Parker and Eugene P. Seskin, “Annual Revision of the
National Income and Product Accounts,” Survey 77 (August 1997): 19.

2. See also the box “Gross Domestic Product by Industry: Definition
and Relationship to Gross Domestic Product and Other Measures of
Output” in Lum and Moyer, “Gross Domestic Product by Industry,” 17.

Gross State Product Estimates

nontax liability, and property-type income. Compensa-
tion of employees is the sum of wage and salary accruals,
employer contributions for social insurance, and other
labor income. Property-type income is the sum of cor-
porate profits, proprietors’ income, rental income of
persons, net interest, capital consumption allowances,
business transfer payments, and the current surplus of
government enterprises less subsidies.

Current-dollar estimates of GSP and its components are
“controlled” to national totals of current-dollar GDP by
industry and its components for all industries.?

The estimates of real GSP are prepared in chained
(1996) dollars. Real GSP is an inflation-adjusted measure
of each State’s gross product that is based on national
prices for the goods and services produced within that
State. The estimates of real GSP and of quantity indexes
with a base year of 1996 are derived by applying national
implicit price deflators to the current-dollar GSP esti-
mates for the 63 industries. Then, the chain-type index
formula that is used in the national accounts is used to
calculate the estimates of total real GSP and of real GSP at
a more aggregated industry level.* Real GSP may reflect a
substantial volume of output that is sold to other States
and countries. To the extent that a State’s output is pro-
duced and sold in national markets at relatively uniform
prices (or sold locally at national prices), GSP captures
the differences across States that reflect the relative differ-
ences in the mix of goods and services the States produce.
However, real GSP does not capture geographic differ-
ences in the prices of goods and services produced and
sold locally.

3. If the initial sum of the State estimates differs from the national
total for an industry, the difference between the national total and the
sum-of-State total is allocated to the States according to the State distri-
bution of the initial estimates.

4, See also J. Steven Landefeld and Robert P. Parker, “BEA’s Chain
Indexes, Time Series, and Measures of Long-Term Economic Growth,”
Survey 77 (May 1997): 58-68; and Howard L. Friedenberg and
Richard M. Beemiller, “Comprehensive Revision of Gross State Prod-
uct by Industry, 1977-94,” Survey 77 (June 1997): 28-29.
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and of the national income and product accounts.’

Real GSP for the Nation grew 4.5 percent in 2000,
down slightly from 4.9 percent in 1999. Real GSP grew
in all major industries except mining, and growth was
particularly strong in finance, insurance, and real es-
tate (mainly security and commodity brokers) and in
“high-tech” manufacturing (including electronic and
other electric equipment and industrial machinery and
equipment).*

According to the new estimates for 2000, States with
the fastest growth in real GSP were located in the west-
ern and the northeastern areas of the Nation. Idaho,
Oregon, California, and Arizona had robust growth in
“high-tech” manufacturing, and Colorado had strong
growth in business services and communications.
Rhode Island, New Hampshire, Massachusetts, New
Jersey, and New York had strong growth in finance, in-
surance, and real estate and in services. In 1992-99, all
but two fast-growing States were located in the west,
and high-tech manufacturing was the main contribu-
tor to growth in these States.

Other highlights of the GSP estimates include the
following:

o The revisions to the current-dollar GSP estimates
for 1998 and 1999, as a percent of previously pub-
lished estimates, are small for all States.

oIn 2000, private services-producing industries’ share
of current-dollar GSP increased in 36 States.

oIn the slow-growing States, weakness was wide-
spread across industries. Real GSP growth in min-
ing, construction, manufacturing, and wholesale
trade declined in many of these States.

The first part of this article discusses the relative
performance of various States in terms of growth rates,
industry shares of State totals, and State shares of total
GSP for the Nation. The second part discusses the revi-

3. See Jeffrey L. Newman, “State Personal Income, Revised Estimates for
1998-2000,” Survey 81 (October 2001): 99-115; and Brent R. Moulton,
Eugene P. Seskin, and David E Sullivan, “Annual Revision of the National
Income and Product Accounts,” SUrvey 81 (August 2001): 7-32.

4. In this article, high-tech industries at the Standard Industrial Classifi-
cation (SIC) two-digit level consist of the following: SIC 35, industrial
machinery and equipment (which includes computer and related hardware
manufacturing), SIC 36, electronic and other electric equipment (which
includes semiconductor manufacturing and related products), SIC 48,
communications (which includes telephone, satellite, and multimedia ser-
vices), and SIC 73, business services (which includes software development,
data processing services, and computer rental and leasing). Although some
low-tech industries are included at the two-digit level (the level at which the
GSP estimates are produced), this definition is useful for determining the
concentration of high-tech industries in States. This definition also corre-
sponds, at the two-digit level, with the definition of “information technol-
ogy producing industries” in Economics and Statistics Administration,
Digital Economy 2000, U.S. Department of Commerce, 2000.
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sions to the GSP estimates and the major sources of the
revisions.

Growth Rates and Shares

The relative performance of States or particular indus-
tries within States can be assessed by examining their
real growth rates, their contributions to real GSP
growth, their shares of current-dollar GSP, and the
composition of current-dollar GSP by industry and
State.

Real growth rates

In 2000, the composition of the 10 fastest growing
States—that is, the States in the top quintile—changed
to include several New England States, New York, and
California (chart 1). For most of the decade, New York
was in the bottom quintile. California moved into the
top quintile in 2000, following a prolonged period of
slow recovery from the 1990-91 recession.’

The States in the bottom quintile in 2000 also
had grown slowly during most of the 1990s, reflect-
ing the relative importance of slower growing indus-
tries—farming, oil and gas extraction, traditional
manufacturing industries, and government—to their
State economies. In addition, low crude oil prices in
the late 1990s contributed to the slow growth of the
energy-intensive States of Alaska, Louisiana, and Wyo-
ming.

In 1999-2000, the rate of growth in real GSP for the
Nation was 4.5 percent (table 1). Real GSP increased in
all States except Louisiana and Alaska. By State, the
growth rates ranged from positive 10.7 percent in
Rhode Island to negative 2.9 percent in Alaska. The
States in the top quintile accounted for 51.7 percent of
U.S. growth, and the States in the bottom quintile ac-
counted for 0.7 percent.

Trends in fast-growing States. The fast-growing
States are located in the western and eastern portions
of the United States. In the western States except for
Colorado, a major contributor to the fast growth was
high-tech manufacturing. High-tech manufacturing
also grew strongly in the eastern States, but their fast
growth was mainly attributable to finance, insurance,
and real estate and to services.

In Arizona, Idaho, and Oregon, the major contrib-
utor to growth in real GSP was durable-goods manu-

5. For a discussion and comparison of the growth between the 1980s and
the 1990s, see Beemiller and Downey, “Gross State Product by Industry,”
159-172.



June 2002 SURVEY OF CURRENT BUSINESS 59

CHART 1

Annual Percent Change in Real Gross State Product

1999-2000
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facturing, mainly electronic and other electric equip-
ment.® In California, the major contributors were ser-

6. In table 3, an exact formula for attributing GSP growth to the indus-
tries is used, so these estimates provide accurate measures of the contribu-
tions of the industries to the percentage change in real GSP for 1999-2000.
See the box “Calculation of Industry Contributions to Changes in Real
GSP” in Richard M. Beemiller and Michael T. Wells, “Gross State Product
by Industry, 1995-97,” SurveY 79 (June 1999): 24-45 and the box “Using
Chained-Dollar Estimates for Computing Contributions to Economic
Growth: A Cautionary Note,” in Sherlene K.S. Lum and Brian C. Moyer,
“Gross Domestic Product by Industry,” Survey 78 (November 1998): 24-25.

Gross State Product by Industry

June 2002

vices (mainly business services) and durable-goods
manufacturing (mainly electronic and other electric
equipment and industrial machinery and equipment).
In New Hampshire, the major contributor was dura-
ble-goods manufacturing, primarily electronic and
other electric equipment. In Colorado, the major con-
tributors were services (mainly business services) and
transportation and public utilities (mainly communi-
cations). In Massachusetts, services (mainly business
services) and finance, insurance, and real estate

Table 1. Percent Change in Real Grpss State Product, 1999-2000

Total Agriculture Manufac- | tionand | Wholesal insurancs
otal gross . . : anufac- ation an olesale P insurance, .
state p?oduct for?isst% and Mining Construction turing public trade Retail trade and real Services | Government
9 utilities estate
United States........... 4.5 8.4 -15.0 2.5 4.1 6.0 2.8 74 5.6 5.1 2.5
New England.... 6.2 5.7 17.9 4.7 59 5.7 2.9 9.4 7.9 6.5 2.2
Connecticut... 43 6.7 171 23 3.0 39 07 10.0 6.4 23 26
Maine........ 22 4.1 41 1.3 -33 29 3.7 71 0.0 48 32
Massachusetts.. 71 6.1 191 74 7.5 76 3.0 9.2 7.3 9.1 1.1
New Hampshire 7.8 23 15.2 24 13.3 49 7.8 89 75 6.8 1.7
Rhode Island 107 26 13.2 138 2.8 5.7 6.1 131 29.1 2.0 43
Vermont. 53 9.2 237 0.8 99 30 23 75 34 35 6.6
Mideast... 5.2 9.2 0.3 3.3 5.2 5.8 3.4 8.0 7.4 4.2 1.5
Delaw; 0.9 76 44 -36 ~5.8 6.4 5.3 5.9 0.2 4.7 19
District of 44 5.5 2.2 9.9 -3.1 74 -2.2 76 94 5.1 138
Maryland... 42 10.3 22.7 27 5.6 6.7 3.2 6.2 31 4.9 25
New Jersey ... 6.6 84 83 44 16.4 48 6.0 9.9 7.0 33 1.2
New York .. 6.1 38 438 45 27 77 2.2 86| 10.1 48 06
Pennsylvania. 3.0 145 -26 1.6 24 3.2 24 6.6 23 31 27
2.7 8.4 -2.9 1.8 1.1 34 1.7 6.2 3.6 3.0 2.2
35 15.9 -6.3 28 12 22 3.1 6.4 5.3 36 1.8
25 249 -3.5 -17 1.7 39 0.7 5.6 16 3.0 26
24 -16 -14.0 28 19 47 1.0 5.9 11 27 17
22 16.5 5.1 -09 -0.2 26 1.0 6.2 38 21 29
26 =17 1.7 ~0.3 09 6.4 0.9 6.8 34 3.2 23
3.7 14.0 ~1.3 0.4 1.7 8.5 0.3 5.8 4.4 3.9 2.2
33 30.4 16.6 -51 26 86 -4.2 5.1 2.0 2.5 19
24 -4.0 -17.9 -01 -35 15.6 1.2 4.8 31 16 1.6
5.2 10.7 1.9 32 35 75 15 71 79 5.3 27
33 26.2 4.2 17 12 78 0.7 5.0 1.5 4.2 25
25 0.9 11.2 -15 2.8 39 1.2 6.7 2.0 4.0 ~0.1
4.1 17.0 -14.4 -92 3.8 52 -0.9 54 111 2.8 6.5
5.1 21.5 45 22 29 22 -0.6 6.9 71 2.4 4.0
3.6 9.9 -14.6 1.4 1.0 5.4 3.1 6.1 4.8 5.0 2.6
1.2 -3.1 -9.4 -15 -15 5.1 17 40 3.0 2.2 0.2
17 -07 -25.1 3.0 0.7 3.0 27 48 -03 2.8 19
45 6.7 4.3 46 31 49 49 73 16 6.4 32
47 4.1 12.2 22 -04 7.0 4.0 6.8 8.8 6.1 26
32 28.2 -33 04 17 6.0 29 47 50 22 19
Louisiana. -2.7 0.2 -23.1 -34 -84 28 -0.7 49 86 11 09
Mississippi .. 0.8 -34 -18.9 ~3.3 -39 56 0.5 44 40 15 25
North Carolina . 5.6 271 13.3 0.3 5.2 33 1.9 6.3 95 46 34
South Carolina. 35 14.8 104 ~1.2 33 8.2 35 44 29 1.9 37
Tennessee 2.7 17.8 6.1 ~0.8 1.1 6.1 0.1 5.9 35 2.8 05
Virginia..... 5.6 144 14 41 0.5 75 5.6 70 54 89 39
West Virginia 13 11.9 36 -0.8 1.5 -26 -0.8 4.7 -2.0 18 36
Southwest... 34 5.8 -19.4 3.1 6.2 8.3 2.5 1.7 2.9 4.8 3.0
Arizona 6.5 19 -6.4 38 144 77 33 9.1 34 6.4 29
New Mexico. 5.1 1.2 -12.7 35 25.5 9.1 0.5 48 28 33 138
Oklahoma 2.0 146 -17.7 -09 18 5.9 15 5.8 22 26 29
Texas 29 5.4 207 33 36 86 26 7.8 28 48 31
Rocky Mountain... 6.4 2.4 -10.5 4.4 7.4 9.2 6.2 6.9 91 79 3.1
Colorado... 73 04 -15.5 9.2 5.1 114 94 9.3 6.6 96 24
Idaho . 83 5.8 -8.2 1.7 223 64 35 7.7 22 6.8 2.7
Montana 27 -2.9 ~4.6 -32 2.2 6.5 0.8 4.8 43 3.8 4.1
Utah..... 5.8 6.9 -6.6 =17 0.4 74 3.0 24 18.3 5.6 45
Wyomin 12 2.3 -95 -0.7 89 26 -1.0 5.3 147 3.2 22
Far West 6.3 6.7 -12.9 4.1 9.6 5.8 3.8 9.4 5.5 7.3 3.5
Alaska.. -29 0.7 -19.3 -24 -11.5 79 -0.7 2.1 1.0 3.9 07
California . 73 6.3 -11.0 6.6 10.1 44 41 9.9 6.3 95 43
Hawaii.. 19 45 111 57 0.2 29 2.0 6.5 -04 3.8 -0.9
Nevada. 45 10.3 ~7.0 -5.1 7.1 74 26 10.6 75 44 3.0
Oregon 8.1 6.2 15.3 1.2 22.8 6.5 27 54 0.8 49 27
Washing 20 9.6 6.6 1.2 —4.6 123 36 9.2 2.8 -1.9 20
I
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(mainly security and commodity brokers) were the
largest contributors to growth. In Rhode Island and
New York, finance, insurance, and real estate (mainly
depository institutions and security and commodity
brokers) contributed the most to growth. In New Jer-
sey, nondurable-goods manufacturing (mainly chemi-
cals and allied products) and finance, insurance, and
real estate (mainly security and commodity brokers)
were the major contributors to growth.

Each of the fast-growing States also had fast growth
in GSP per employee (table 2).” Idaho, New Hamp-
shire, California, Colorado, and Arizona had popula-
tion growth above the national growth rate. All the
States except Oregon had employment growth above
the national growth rate.

Trends in the slow-growing States. Declines in
Alaska and Louisiana and slow growth in Wyoming
reflected a decline in mining, primarily oil and gas
extraction (table 3). In Mississippi and Delaware, de-
clines in manufacturing industries, mainly petroleum
and coal products and motor vehicles and equipment
manufacturing, contributed the most to slow growth.

Each of the slow-growing States also had slow
growth in GSP per employee. All of these States except
Arkansas and Delaware had population growth below
the national growth rate. All of these States except
Alaska, Hawaii, and Wyoming had employment
growth below the national growth rate.

Shares of current-dollar GSP

Industry shares. The long-term trend of increasing
shares in services-producing industries and declining
shares in goods-producing industries and in govern-
ment continued in 2000. The share of U.S. current-
dollar GSP accounted for by private services-produc-
ing industries increased from 65.1 percent in 1999 to
65.3 percent in 2000 (table 4).® The share accounted
for by private goods-producing industries declined
from 23.2 percent to 23.1 percent.’ The share ac-

7. The ratio of real GSP to the number of employees in a State is used to
approximate labor productivity. The employment data are based on quar-
terly tabulations of State unemployment insurance data on wage and salary
workers from the Bureau of Labor Statistics (BLS), and they include both
full-time and part-time job holders. In addition, the employment data
include BEA’s estimate of the number of proprietors and partners. An alter-
native measure of labor productivity that is prepared by BLS defines labor
productivity as output (measured net of price change and interindustry
transactions) divided by labor input (measured as hours worked in the cor-
responding sector). Both the BEA and BLS measures are only partial mea-
sures of productivity, and they reflect the combined influences of a host of
factors.

8. Private services-producing industries are defined to consist of trans-
portation and public utilities; wholesale trade; retail trade; finance, insur-
ance, and real estate; and “services.”

9. Private goods-producing industries are defined to consist of agricul-
ture, forestry, and fishing; mining; construction; and manufacturing.

.org/
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counted for by government declined from 11.7 percent
to 11.6 percent."

By State, the change in the share of the private ser-
vices-producing industries ranged from an increase of
2.3 percentage points in Rhode Island to a decline of
1.5 percentage points in Alaska. In Rhode Island, the

10. A decline (increase) in share does not necessarily indicate a decline
(increase) in the level of GSP. For example, the share of government
declined, but GSP for government increased $64,514 million from 1999 to
2000.

Table 2. Real Gross State Product Per Employee, 1998-2000

(Chained (1996) dotlrs] | Percent of natonal

1998 1999 2000 1999 2000
United States............................ | 53,063 | 54,429 55,611 100 100
New England 58,005 60,144 62,411 110 112
Connecticut... 67,491 68,919 70,638 127 127
Maine....... 41,209 41,994 | 41,737 77 75
Massachusetts.. 59,545 62,729 65506 115 118
New Hampshire 53501 55,750 ) 58,645 102 105
Rhode Island. 52,789 | 53,117 | 57443 98 103
Vermont 41,217 | 42,057 | 43,243 77 78
Mideast 62,349 | 63,659 65,344 17 118
Delaware.. 62,787 | 63,956 63212 118 114
District of Columbia.. 69,627 | 70,308 70,470 129 127
Maryland....... 53,240 ( 54,1701 55,103 100 99
New Jersey ... 67,151 | 68,703 | 70,835 126 127
New York . 69,205 | 70,783 ] 73419 130 132
Pennsylvania..... 2,125 | 53,070 3,650 98 96
Great Lakes. 51,863 | 52,753 | 53,348 97 96
lllinois ... 57,054 | 58319] 59,321 107 107
Indiana. 47,918 | 48,771 49,398 90 89
Michigan .. 52,490 | 53,798 54,069 99 97
Ohio 50,483 50,674 51,135 93 92
WISCONSIN ....o.vvernnrceriensirrenesinens 46,594 | 47,473 47,909 87 86
Plains 45,429 | 46,161 | 47,217 85 85
lowa 43273 | 43539 44507 80 80
81 80
93 94
\ 86 86
, ! 82 81
North Dakota. 38,286 { 37,491 38,682 69 70
South Dakota 40,838 | 41,961 43291 77 78
47,857 | 48,6921 49,446 89 89
44368 | 45751 | 46,076 84 83
40,856 | 42,427 | 42,524 78 76
Florida 47,708 | 48,220 48,892 89 88
Georgia 52,735 | 54,487 55,632 100 100
Kentucky ... 46,288 | 46,276 | 47,008 85 85
LOWISIANG .....c.cvorerrereareecicrrnenianes 50,980 | 51,744 49,725 95 89
Mississippi 40,724 | 41616 41,865 76 75
North Carolina 48,711 | 49,771 51,787 N 93
South Carolina 44,299 | 45274 46,139 83 83
Te 46,305 47,026 | 47,518 86 85
Virginia 51,942 51,877 | 53,241 95 96
West Virginia 42,871] 44,296 44,399 81 80
Southwest ..o 51,727 |. 53,276 | 53,621 98 96
Arizona 49,463 | 51,662 53,248 95 96
New Mexico 52,242 | 53,0681 54,610 97 98
Oklahoma e | 41,0041 41,832 41,805 77 75
Texas 53,981} 55559 | 55,586 102 100
Rocky Mountain ... 45,665 | 47,266 | 48,739 87 88
Colorado 49,100 [ 50,901} 52,712 94 95
Idaho 41,823 44,971 47,093 83 85
MONEANA.....ccoovvreerer i sveen 35801 | 36,072 36,292 66 65
Utah 43,143 [ 44,000 | 45,348 81 82
WYOMING .oooorrvvervarenereenseneariao 52,100 | 53,405| 52,717 98 95
Far West 57,363 | 59,889 | 61,881 110 m
Alaska... 64,761 | 63,862 | 60,337 117 109
California... 59,067 { 61,8461 64,408 114 116
Hawaii ... 50,560 { 50,675 50,330 93 9
Nevada.. 52572 | 52,983| 53,116 97 96
Oregon 50,578 | 53,268 56,510 98 102
Washing 54,413 | 57,061} 57,030 105 103
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largest increase in share was in finance, insurance, and
real estate, mainly depository institutions. In Alaska,
the largest declines were in retail trade and in finance,
insurance, and real estate, mainly in real estate.

The changes in the shares of the private goods-pro-
ducing industries ranged from an increase of 2.5 per-
centage points in Alaska to a decline of 1.7 percentage
points in Rhode Island. In Alaska, the largest increase

was in mining, mainly oil and gas extraction. In Rhode
Island, the largest decline was in durable-goods manu-
facturing, primarily miscellaneous manufacturing in-
dustries.

The changes in the share for government ranged
from an increase of 0.5 percentage point in West Vir-
ginia to a decline of 0.9 percentage point in Alaska. In
West Virginia, the increase in share was accounted for

Table 3. Contributions to Percent Change in Real Gross State Product, 1999-2000

Pﬁrcem Percentage points

gnange Transpor- Finance

inreal | Agriculture, . ansp : .
gross state | forestry, and Mining Construction M{"l:}%'ggc tat‘;ﬂg‘?é\d Wlmgiale Retail trade '":#Jﬂggf' Services | Government

product fishing utilities estate
United States........... 4.5 0.1 -0.20 0.12 0.64 0.49 0.19 0.65 1.08 1.09 6.30
New England.... 6.2 0.04 0.01 0.20 0.88 0.34 0.20 0.77 2.00 1.57 0.21
Connecticut... 43 0.04 0.01 0.08 0.48 0.23 0.04 0.78 1.87 0.52 0.22
aine....... 22 0.08 0.00 0.06 -0.53 0.20 0.21 0.81 ~0.01 0.96 0.44
Massachusetts.. 71 0.03 0.01 0.32 1.01 043 0.22 0.71 1.79 248 0.10
New Hampshire 78 0.02 0.01 0.1 2.66 0.29 0.52 0.86 1.82 1.37 0.14
Rhode istand 10.7 0.02 0.00 0.10 0.38 0.39 0.32 1.16 737 0.44 0.52
Vermont 5.3 0.20 0.04 0.03 1.68 0.22 0.13 0.73 0.62 0.79 0.84
Mideast 5.2 0.05 0.00 0.13 0.65 0.46 0.22 0.59 1.92 0.99 0.18
Delaware... 09 0.06 0.00 -0.16 -0.95 0.32 0.21 0.40 0.09 0.72 0.17
District of Columbia..... 44 0.00 0.00 0.09 -0.05 0.36 -0.03 0.21 1.23 1.94 0.66
Maryland. 42 0.08 0.02 0.15 0.45 0.50 0.20 0.54 0.66 1.20 044
New Jersey ... 6.6 0.04 0.01 0.17 2.07 0.47 0.56 0.73 1.66 0.76 0.12
New York .. 6.1 0.02 0.00 0.15 0.29 0.56 013 0.58 324 1.12 0.07
Pennsylvania. 30 0.13 -0.02 0.07 0.46 0.28 0.14 0.57 0.43 0.70 0.28
Great Lakes.. 2.7 0.08 -0.01 0.05 0.25 0.26 .12 0.54 0.60 0.59 0.23
Hiinois... 35 0.13 -0.02 0.13 0.19 0.20 0.24 0.51 1.09 0.83 0.18
Indiana.. 2.5 0.24 -0.01 -0.09 0.54 0.29 0.04 0.50 0.22 0.51 0.26
Michigan... 24 -0.02 -0.04 0.14 0.52 0.30 .07 0.53 0.16 0.54 0.18
Ohio...... 22 0.14 0.02 -0.04 -0.06 0.19 0.07 0.59 0.62 0.40 0.31
Wisconsin. 26 -0.14 0.02 -0.02 0.24 0.45 0.06 0.62 0.53 0.57 0.25
Plains.. 3.7 0.35 -0.04 0.02 0.31 0.79 0.02 0.54 0.72 0.77 0.26
lowa. 33 1.02 0.04 -0.23 0.59 0.71 -0.32 045 0.32 0.44 0.23
Kansas.. 24 -0.12 -0.27 0.00 -0.61 1.89 0.09 0.46 0.40 0.29 0.21
Minnesota. 5.2 0.19 0.01 017 0.63 0.55 0.12 0.65 1.48 1.11 0.27
Missouri ... 33 0.31 0.01 0.09 0.23 0.77 0.05 047 0.24 0.87 0.29
Nebraska... 25 0.04 0.02 -0.07 0.40 042 0.09 0.57 0.31 0.77 -0.01
North Dakota 4.1 0.82 -0.57 -0.52 033 0.51 -0.08 0.53 1.61 0.53 091
South Dakota.... 5.1 145 0.02 0.10 0.39 017 -0.04 0.69 1.40 0.44 051
3.6 0.14 ~0.22 0.07 8.17 0.47 0.21 0.59 0.80 0.98 0.35
1.2 -0.06 -0.12 -0.07 -0.30 043 0.11 0.40 044 0.37 0.03
1.7 -0.03 -0.21 0.14 0.16 0.31 0.17 054 -0.04 043 0.23
45 0.1 0.01 0.24 0.22 041 0.37 081 0.36 157 0.39
47 0.05 0.04 0.1 -0.07 078 0.36 0.62 1.35 117 0.31
Kentucky.. 32 0.53 ~0.06 0.02 0.48 048 0.18 0.43 0.57 0.36 0.25
Louisiana. =27 0.00 -3.31 =017 -1.28 0.24 -0.04 0.41 1.10 0.20 0.10
Mississippi 0.8 -0.09 -0.22 -0.16 -0.80 0.51 0.03 0.46 0.46 0.26 0.39
North Carofina .. 56 041 0.02 0.01 1.26 0.23 0.12 0.54 1.79 0.76 042
South Carolina... 35 0.16 0.02 -0.08 0.71 0.72 0.22 047 040 0.32 0.56
Tennessee 27 0.16 0.02 ~0.04 0.23 0.50 0.01 0.65 0.50 0.57 0.06
Virginia..... 56 0.12 0.01 0.20 0.06 0.66 0.32 0.59 0.95 2.01 0.69
West Virgin 13 0.08 0.23 -0.04 0.24 -0.29 -0.04 0.46 -0.24 0.32 0.56
Southwest... 3.4 0.08 -1.14 0.15 0.89 0.82 0.18 0.72 0.44 0.95 0.35
Arizona.... 6.5 0.03 -0.05 0.22 2.16 054 0.22 0.95 0.64 141 0.35
New Mexico. 5.1 0.02 -1.20 0.15 3.73 0.66 0.02 043 0.37 0.59 0.31
Oklahoma 2.0 0.31 -1.01 -0.04 0.30 0.54 0.09 0.58 0.28 0.48 046
Texas ... 29 0.07 -1.37 0.16 0.49 0.93 0.20 0.7 0.42 0.94 0.34
Rocky Mountain... 6.4 0.05 ~0.34 0.28 0.85 0.99 0.38 0.67 1.44 1.65 0.40
Colorado.. 73 0.01 -0.29 0.59 0.50 1.36 0.59 0.88 1.14 224 0.29
|daho... 83 0.31 -0.04 0.12 4.68 0.51 0.22 0.76 0.27 1.13 0.37
Montana .. 2.7 -0.12 -0.17 -0.18 -0.16 0.74 0.05 047 0.60 0.79 0.66
Utah..... 58 0.07 -0.12 -0.11 0.05 063 0.19 0.25 3.03 1.15 0.65
Wyoming. 1.2 0.05 -2.26 -0.04 0.56 0.35 -0.04 0.37 1.53 0.35 0.29
Far West 6.3 0.13 -0.13 0.19 1.31 0.44 0.25 0.84 1.14 1.73 0.40
Alaska.. -2.9 0.01 -4.35 -0 -0.48 1.20 -0.02 0.15 0.10 0.50 0.13
California . 73 0.12 -0.08 0.27 141 0.32 0.27 0.88 1.39 2.25 047
Hawaii 1.9 0.05 0.01 0.24 0.01 0.29 0.08 0.69 -0.09 0.82 -0.19
Nevada 45 0.08 -0.14 -0.54 0.29 0.58 0.12 1.08 1.30 1.40 0.31
Oregon. 8.1 0.16 0.02 0.07 5.40 045 0.20 0.45 0.13 0.89 0.33
Washington . 2.0 0.19 0.01 0.06 -0.59 0.96 0.25 0.86 0.50 -0.47 0.26
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by Federal civilian government and by State and local in terms of each State’s share of current-dollar GSP for
government. In Alaska, the decline in share primarily the Nation. The States with the five largest shares and

reflected a decline in State and local government.

State shares
Chart 2 shows the relative size of the State economies New York (8.0 percent), Texas (7.5 percent), Florida

the States with the five smallest shares were the same in
2000 as they had been throughout the 1990s. Califor-
nia had the largest share (13.5 percent), followed by

Table 4. Gross State Product by Broad Industry Group in Current Dollars and as a Percentage of Total Gross State Product, 1999 and 2000

Millions of dollars Percent of total gross state product
1999 2000 1999 2000
Total Private Private Total Private Private Private Private Private Private
rossstate goods- | services- | Govern- ross state goods- | services- [ Govern- goods- | services- | Govern- goods- | services- | Govern-
g roduct producing [ producing ment |9 roduct producing | producing ment producing | producing ment | producing | producing ment
p industries' { industries? P industries? [ industries? industries' | industries? industries’ | industries?
9,279,697 | 2,152,859 | 6,036,797 | 1,000,041 | 9,941,552 | 2,293,047 | 6,493,950 | 1,154,555 23.2 65.1 1.7 231 65.3 11.6
537,962 107,619 379,601 50,742 | 582,776 115,035 | 414,11 53,570 20.0 70.6 94 19.7 7.1 9.2
149,483 30,145 106,767 12,571 159,288 31,679 114,282 13,328 20.2 714 84 19.9 n7 84
34,196 7,773 21,646 4,778 35,981 7,953 22,938 5,090 22.7 63.3 14.0 221 63.8 14.1
261,307 47,998 | 189,464 23,845 ( 284,934 52,155 207,871 24,908 18.4 725 9.1 18.3 73.0 87
New Hampshir 43,616 11,175 28,933 3,508 47,708 12,215 31,809 3,684 25.6 66.3 8.0 256 66.7 7.7
Rhode Island 32,154 6,363 21,926 3,865 36,453 6,587 25,702 4,164 19.8 68.2 12.0 18.1 70.5 114
Vermont .. 17,206 4,166 10,864 2,176 18,411 4,447 11,569 2,396 24.2 63.1 12.6 24.2 62.8 13.0
.11,729,486 | 291,895 (1,234,175 203,416 | 1,848,116 | 313,916 | 1,320,962 | 213,239 16.9 7.4 1.8 17.0 1.5 11.5
34,983 , 4,296 161 36,336 7,432 25,561 3,336 21.5 69.5 9.1 20.5 704 9.2
55,447 1,372 33,317 20,758 59,397 1,455 36,231 21,711 25 60.1 374 24 61.0 366
174,161 25,2421 118,292 30,627 | 186,108 27,226 | 126,504 32,377 14.5 67.9 17.6 14.6 68.0 174
332,964 56,822 [ 243,208 32,934 ( 363,089 66,594 | 262,041 45 17.1 73.0 9.9 18.3 72.2 95
749,421 105,727 | 567,475 76,219 ( 799,202 111,602 608,340 79,260 14.1 75.7 10.2 14.0 76.1 9.9
382,510 95,215 247,586 39,710 [ 403,985 99,606 | 262,277 42,102 24.9 64.7 10.4 24.7 64.9 10.4
1,459,512 | 433,916 | 875,863 | 149,733 | 1,530,982 445,256 | 927,561 ( 158,165 29.7 60.0 10.3 29.1 60.6 10.3
42,297 97477 301,162 43,658 | 467,284 100,944 | 320,408 45,932 22.0 68.1 9.9 216 68.6 9.8
diar 183,818 69,552 96,228 18,038 192,195 71,6411 101,426 19,128 37.8 52.3 9.8 37.3 52.8 10.0
Michigan . 311,304 | 102,880 176,746 31,6791 325384 105875 186,208 33,301 330 56.8 10.2 325 57.2 10.2
Ohio 356,523 | 109,383 | 208,762 38,378 372,640 111,220| 220,622 40,799 307 58.6 10.8 29.8 59.2 10.9
WISCONSIN «..o.cenrereerennee 165,570 54,624 92,966 17,980 | 173478 55,577 98,897 19,005 330 56.1 109 320 57.0 11.0
599,847 | 156,379 | 373,232 70,236 | 635,821 ( 163,207 | 398,427 74,188 26.1 62.2 1.7 25.7 62.7 1.7
85,158 26,173 48,757 10,228 89,600 27,457 51,376 10,768 30.7 57.3 12.0 30.6 57.3 12.0
80,701 21,143 48,725 10,833 85,063 21,463 52,227 11,373 26.2 60.4 13.4 252 61.4 13.4
Minnesota ... 171,846 43435 111,123 17,289 | 184,766 46,035 | 120,386 18,344 25.3 64.7 10.1 24.9 65.2 9.9
Missouri. 169,699 43,1491 107,256 19,294 178,845 449391 113,480 20,425 254 63.2 11.4 25.1 63.5 11.4
Nebraska 53,747 13,091 33,194 7,462 56,072 13,288 35,083 7,701 24.4 61.8 139 23.7 62.6 137
North Dakota... 16,988 3,883 10,710 2,395 18,283 4,143 11,504 2,636 229 63.0 141 22.7 62.9 144
South Dakota... 21,709 5,504 13,468 2,737 23,192 5,880 14,371 2,941 25.4 62.0 12.6 25.4 62.0 12.7
Southeast .. 497,656 | 1,254,604 | 270,318 { 2,156,521 | 522,749 (1,347,156 { 286,617 24.6 62.0 13.4 24.2 62.5 13.3
Alabama .. 32,110 65,6 17,556 § 119,921 32,418 69,342 18,161 278 56.9 15.2 27.0 57.8 15.1
Arkansas . 20,498 36,604 7,966 67,724 21,086 38,256 8,382 315 56.3 12.2 3141 56.5 124
Florida . 2,848 | 324,588 53,671 472,105 66,930 | 347,938 57,236 14.2 73.6 12.2 14.2 73.7 121
Georgia 67,465 | 176,386 32,636 | 296,142 69,395 192,144 34,603 244 63.8 11.8 234 64.9 1.7
Kentucky . 40,194 57,239 14,9461 118,508 41,999 74 15,735 35.8 50.9 133 354 513 133
Louisiana. 41,968 70,170 15,855 | 137,700 46,587 74,587 16,526 328 54.8 124 33.8 54.2 12.0
Mississippi .. 18,954 35,511 10,314 67,315 18,898 37,494 10,923 29.3 54.8 15.9 281 55.7 16.2
North Carolina.. 260,572 80,844 | 147,678 32,050 281,741 86,916 [ 160,565 34,260 31.0 56.7 12.3 30.8 57.0 12.2
South Carolina. 107,219 31,033 60,062 16,124 | 113,377 32,247 63,845 17,285 289 56.0 15.0 284 56.3 15.2
Ter 170,402 45,453 [ 105,162 19,788 | 178,362 46,644 111,188 20,531 26.7 61.7 11.6 26.2 62.3 11.5
Virginia.... 240,688 44,956 [ 152,673 43,059 | 261,355 47,7117 | 167,460 46,178 18.7 634 17.9 18.3 64.1 17.7
West Virgi 40,626 11,334 22,938 6,354 42,271 11,913 23,562 6,795 27.9 56.5 15.6 28.2 55.7 16.1
Southwest... 965,063 | 246,492 | 603,301} 115,270 |1,044,714| 273,082} 649,000 | 122,632 25.5 62.5 1.9 26.1 62.1 1.7
Arizona.... 144,440 34,023 93,352 17,066 | 156,303 37,056 | 101,107 18,140 23.6 646 11.8 237 64.7 11.6
New Mexico. 49,853 14,867 26,408 8,578 54,364 17,246 28,097 9,022 29.8 53.0 17.2 31.7 51.7 16.6
Oklahoma 85,834 23,482 48,589 13,763 91,773 25,723 51,425 14,625 27.4 56.6 16.0 28.0 56.0 15.9
Texas....... 684,936 | 174,120 [ 434,952 75,864 | 742,274 193,057 468,372 80,845 25.4 63.5 11.1 26.0 631 10.9
Rocky Mountain.. 287,107 66,079 | 183,451 37,577 | 314,569 72,275 202,288 40,006 23.0 63.9 13.1 23.0 64.3 12.7
Colorado.. 152,202 29,484 | 104,458 18,260 | 167,918 32,51 116,090 19,313 19.4 68.6 12.0 194 69.1 11.5
34,104 1,664 17,877 4,563 37,031 12,921 19,268 4,842 34.2 52.4 134 34.9 52.0 13.1
20,564 4,325 12,901 3,338 2,777 4,453 13,736 3,587 21.0 62.7 16.2 20.4 63.1 16.5
..... 62,780 14,171 39,645 8,965 68,549 14,885 43,989 9,675 226 63.1 14.3 217 64.2 141
17,457 6,435 8,571 2,451 19,294 7,500 9,204 2,589 36.9 49.1 14.0 38.9 47.7 134
Far West 1,678,050 | 352,823 (1,132,480 | 192,747 (1,828,052 ( 387,528 | 1,234,386 | 206,137 21.0 67.5 1.5 21.2 67.5 1.3
Alaska.. ,444 ,46. 12,890 5,091 27,747 8,81 , ,296 29.3 50.7 200 31.8 49.2 19.1
California. 1,223,474 | 251,833 | 840,762 130,879 | 1,344,623 | 279,254 | 924,260 | 141,109 206 68.7 10.7 20.8 68.7 10.5
Hawaii . ,486 3,392 28,233 8,861 42,364 3,701 29,58 9,074 84 69.7 21.9 8.7 69.8 214
Nevada 69,458 12,094 50,255 7,109 74,745 12,439 54,740 7,566 17.4 72.4 10.2 16.6 73.2 10.1
Oregon.... 109,850 36,007 60,546 13,2981 118,637 40,198 64,337 14,102 32.8 55.1 12.1 339 54.2 11.9
Washington. 209,338 42,0341 139,794 27,509 219,937 431241 147,823 28,990 201 66.8 13.1 19.6 67.2 13.2
1. Private goods-producing industries inciude agricuiture, forestry, and fishing; mining; construction; and manufac- 2. Private services-prod ies include portation and public utiiities; wholesale trade; retail trade; finance,

turing.
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CHART 1

Annual Percent Change in Real Gross State Product

1999-2000

State GSP growth rates by qlﬁntile
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1992-99
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both of these revisions were downward. For Delaware,
finance, insurance, and real estate (mainly depository
institutions-and holding and other investment offices)
was the main contributor to the revision. For Louisi-
ana, the revision was primarily due to revisions in
nondurable-goods manufacturing (mainly chemicals
and allied products).

For 1999, the revisions to the current-dollar GSP es-
timates also have a mean absolute revision of 0.6 per-
cent. The revisions range from —3.4 percent for Alaska
to 1.0 percent for Michigan. The two States with the
largest downward percentage revisions were Alaska
and New Mexico. For Alaska, the revision was prima-
rily due to revisions in mining, specifically oil and gas
extraction. For New Mexico, durable-goods manufac-
turing (mainly electronic and other electric equip-
ment) and mining (mainly oil and gas extraction) were
the main contributors to the revision.

Real growth rates. Except for the revision to the

Table 5. Components of Gross State Product in Current Dollars as
a Percentage of Total Gross State Product, 1998-2000

[Percent]
So0
1998 1999 2000 Differ-
ence
United States 100.0 100.0 100.0 0.0
Compensation of employees 56.9 57.1 574 0.3
Indirect business tax and nontax liability 7.8 7.7 7.7 0.0
Property-type inCome ..........ccccererenrea 353 35.2 349 -03
New England 100.0 100.0 100.0 0.0
Compensation of empioyees ...............cenn.e. 583 58.9 59.3 04
Indirect business tax and nontax liability....... 7.3 7.0 6.8 ~0.2
Property-type iNCOME......ceereeceriecrmermecracnnas 344 34.0 338 ~0.2
Mideast 100.0 100.0 100.0 0.0
Compensation of employees ...........occcecenvrens 574 57.8 58.4 0.6
Indirect business tax and nontax liability....... 79 77 7.7 0.0
Property-type iNCOME......ccevueereerrecrerioeerennine 347 344 339 -0.5
Great Lakes 100.0 100.0 100.0 0.0
Compensation of employees ..............cccuennee 59.9 60.2 60.4 0.2
Indirect business tax and nontax liability....... 74 7.4 7.4 0.0
Property-type iNCOME.......vcververeerreerrceicnnens 327 324 323 -0.1
Plains 100.0 100.0 100.0 0.0
Compensation of employees 576 58.2 58.3 0.1
Indirect business tax and no 74 7.3 72 ~0.1
Property-type income... 35.0 345 34.5 0.0
Southeast 100.0 100.0 100.0 0.0
Compensation of employees ..............cceeeceune 56.4 56.2 56.3 0.1
Indirect business tax and nontax liability....... 8.4 8.3 8.6 0.3
Property-type iNCOME........ouveerveceerereerransiones 352 355 35.2 -0.3
Southwest 100.0 100.0 100.0 0.0
Compensation of employees .........cc.cc.o.coevern 54.4 54.4 54.5 0.1
Indirect business tax and nontax liability.. 8.3 8.4 8.2 -0.2
Property-type inCOME........cc.oeeeermececenrrennenns 37.3 37.3 373 0.0
Rocky Mountain 100.0 100.0 100.0 0.0
Compensation of employees 56.9 57.2 57.3 0.1
Indirect business tax and nontax liability... 76 74 7.3 -0.1
Property-type iNCOME........cv.oeeerceeereccrcrnenee 35.5 354 354 0.0
Far West 100.0 100.0 100.0 0.0
Compensation of employees 55.1 55.4 56.0 06
Indirect business tax and nontax liability.... 74 71 7.0 -01
Property-type inCOME..........c.orueereeerersenircernunes 376 374 3741 -03
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growth rate for Alaska for 1998-99, the revisions did
not change the direction of growth for any of the
States. For the top quintile of fast-growing States, the
only change was that Georgia replaced New York.

For 1998-99, the five States with the largest upward

Table 6. Revisions to Gross State Product in Current Dollars,

1993-99
1998 1999

Miltions of dollars Pefcgnt‘ Millions of dollars Peyqent'
Revised | Revision | V1M | mevised | Revision | €VIS1ON
United States......... 8,750,174 | -2,189 0.0 | 9,279,697 | -29,286 -0.3
New England ... 503,940 | =215 0.0 537,962 | —4,385 -0.8
Connecticut... 142,701 -490 -0.3| 149483 | -2,296 -15
Maine....... 32,208 70 0.2 34,196 132 04
Massachusetts .. 241,369 4n 02| 261307 -1,257 -05
New Hampshire 40629 -700 -17 43616 613 -14
Rhode Istand 30,838 370 1.2 32,154 -392 -12
Vermont 16,294 61 04 17,206 42 0.2
Mideast 1,649,536 | 6,884 0.4(1,729,486 | -4,839 -0.3
Delaware .. 32,693| -1,219 -36 34,983 314 09
District of Columbia 52,145 -30 -0.1 55,447 -385 ~0.7
Maryland 164,100 -187 -0.11 174,161 ~549 -0.3
New Jersey .. 316,875 408 0.1) 33294 | 1420 0.4
New York . 718,686 | 7,789 11] 749421| -5,169 -0.7
Pennsylvania 365,038 124 00| 382510 -470 -0.1
Great Lakes. 1,396,341 -632 0.0 ]1,459,512 | 5,129 -0.4
Winois .. . 23,175 | ~1,581 -0.4) 442297} -3,369 -0.8
Indiana. 176,110 15 00| 183818| 1,616 0.9
Michigan .. 293,173 | 1,616 06| 311,304 2994 1.0
Ohio..... 346,64 =130 0.0] 356,523 | -5458 -15
Wisconsin 157,735 -551 ~0.3| 165570 -~911 -0.5
575,122 | -825 -0.1] 599,847 | -2,058 -0.3
3,069 ~25 0.0 85,158 -85 -01
6,648 -~148 ~0.2 80,701 ~142 -0.2
Minnesota. 163,009 531 03] 171,846 -1,136 -07
Missouri 163,425 =524 =031 169,699 ~771 -05
Nebraska.. 1,349 -353 =07 53,747 3 0.0
North Dakota. 17,053 22 0.1 16,988 -3 0.0
South Dakota .... 20,570 ( ~328 -1.6 21,709 78 04
Southeast.... 1,905,267 1,576 0.1]2,022,668 | -1,074 -01
labama . 09,672 722 071 115350 279 0.2
Arkansas 61,298 -328 -05 65,067 204 0.5
Florida.. 415564 | -858 -0.2| 441,107 | -1,788 -0.4
Georgia 254,891 -564 -0.2| 276,487 768 0.3
Kentucky 107,648 77 01| 112,379 | -1,160 -1.0
Louisiana .. 122,580 2,731 -221 127992 -~967 =0.7
Mississippi 61,709 292 0.5 4,77 493 08
North Carolina... 2412201 4,748 20| 260572 1,980 0.8
South Carolina .. 101,384 170 02| 107,219 302 0.3
162,228 393 02| 170402 317 0.2
228,049 52 0.0 240,683 -1533 -06
9,024 | -399 -1.0 X -59 -0.1
Southwest ... 904,979 | -5,998 -0.7]| 965,063 | -3,299 -0.3
Arizona...... 132,897 -612 =051 144440 757 0.5
New Mexico .. 48,488 -735 -15 49,8531 -1,173 2.3
Oklahoma.. 82,189 ~833 -1.0 85,834 ~548 -0.6
641,405| -3,818 -0.6| 684,936 | -2,336 ~03
Rockr Mountain... 266,375 | -1,272 ~0.5| 287,107 | -1,372 -0.5
Colorado ... 139,860 | -1,196 -0.8] 152,202 | -1,526 -1.0
31,041 -195 -06 34,104 79 0.2
19,971 90 0.5 20,564 72 -03
59,084 87 0.1 2,780 139 0.2
16,420 ~57 -0.3 17,457 9 0.1
Far West... 1,548,113 | -1,707 -0.111,678,050 | ~7,131 -0.4
Alaska ... . 24,651 -357 -1.4 25444 | -909 -34
California... 1,125,331 -228 0.0 1,223,474 | -5,624 -0.5
Hawaii ... 39,371 -239 0.6 40486 | -428 -1.0
Nevada... 63,786 | 474 -0.7 69,458 | 406 -06
Oregon.. 102,943 -606 -06| 109,850 156 0.1
Washington... 192,031 197 0.1} 209,338 80 0.0

1. Revisionis a of the previously published esti
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revisions to the growth rates of real GSP were Dela-
ware, South Dakota, Louisiana, West Virginia, and Ari-
zona (table 7). The States with the largest downward
revisions were Alaska, Rhode Island, Ohio, North
Carolina, and Kentucky.

Table 7. Revisions to Percent Change in Real Gross State Product

[Percent]

1997-98 1998-99
zm'lgggg’ Revised | Difference %Let‘)’lzgﬁglg Revised | Difference
United States..... 5.1 5.1 0.0 5.0 4.9 -0.1
New England............. 5.5 5.4 -0.1 6.3 5.8 -0.5
Connecticut. . 46 42 -04 47 39 -0.8
aine........... 37 39 0.2 40 44 04
Massachuse 6.3 6.5 0.2 7.8 75 -03
New Hampshir 9.6 7.6 -2.0 6.8 71 0.3
Rhode Island .. 1.5 2.7 1.2 49 2.6 -2.3
Vermont 37 40 03 46 486 0.0
Mideast.. 44 4.8 0.4 4.6 4.4 -0.2
Detaware. 5.1 15 -36 06 5.1 45
District of 0.9 0.7 0.2 43 37 -06
Maryland. 42 40 -0.2 44 44 0.0
New Jersey . 36 3.7 0.1 35 4.0 05
New York .... 5.7 6.8 11 5.9 4.9 -1.0
Pennsylvania.......... 33 3.2 ~0.1 36 37 0.1
4.7 4.6 -0.1 3.7 3.5 -0.2
47 43 -04 40 37 -03
6.6 6.6 0.0 26 36 1.0
28 34 0.6 42 47 05
49 48 0.1 33 19 -14
55 5.2 -03 42 41 -0.1
3.9 3.7 -0.2 3.5 3.4 ~0.1
1.0 1.0 0.0 20 19 -0.1
40 38 -0.2 40 4.1 0.1
53 5.7 0.4 55 45 -1.0
35 31 -04 2.6 2.6 0.0
35 2.8 -07 31 39 0.8
North Dakota ......... 6.6 6.7 0.1 -11 -1.2 ~0.1
South Dakota......... 49 33 -16 33 5.3 20
Southeast....... 45 4.6 0.1 41 41 0.0
29 36 0.7 4.2 39 -03
29 24 05 42 54 1.2
5.1 49 -0.2 46 45 -0.1
6.4 6.1 =03 5.7 6.2 0.5
4.0 41 0.1 31 20 -11
24 0.1 -2.3 0.7 2.2 15
32 36 0.4 38 4.0 0.2
43 64 2.1 5.8 44 -14
South Carolina 42 44 0.2 41 45 04
Tennessee... 48 51 0.3 34 35 01
Virginia...... 5.1 5.1 0.0 31 2.3 -0.8
West Virginia ......... 14 03 -11 23 38 15
Southwest 6.5 5.7 -0.8 5.0 5.3 0.3
Arizona .. 87 8.2 -0.5 6.7 8.0 13
New Mexico 55 41 -14 32 26 -06
Oklahoma .. 45 34 -1.1 29 3.1 0.2
Texas ......... 6.4 5.7 .7 5.1 5.3 0.2
Ruckr Mountain........ 6.4 5.8 -0.6 6.5 6.6 0.1
Colorado.... 76 6.5 -11 74 7.3 0.1
Idaho..... 6.4 58 0.6 9.2 10.3 1.1
39 43 04 31 24 -07
54 56 0.2 48 49 0.1
34 3.0 -04 40 46 0.6
Far West ... 6.3 6.2 -0.1 7.5 7.3 -0.2
Alaska.... =27 -44 -1.7 23 -03 -26
California 6.5 6.5 0.0 8.1 7.7 -04
Hawaii..... 05 01 -06 1.0 0.6 -04
Nevada... 6.0 5.2 -038 59 6.3 0.4
Oregon... 6.8 6.3 -0.5 6.2 73 11
Washington ........... 76 77 0.1 73 73 0.0

Gross State Product by Industry

June 2002

Major sources of the revisions

For the States with the largest revisions to current-dol-
lar GSP, the sources of the revisions were either revi-
sions to the national estimates of GDP by industry or
revisions to the State source data.

For manufacturing, the revisions reflect the incor-
poration of newly available data on value-added-
in-production by State from the Census Bureau.!!

For the finance portion of finance, insurance, and
real estate, the revisions reflect the incorporation of the
revised estimates of national GDP for holding and
other investment offices and the incorporation of fi-
nancial data for depository institutions from the Fed-
eral Deposit Insurance Corporation. For the real estate
portion, the revisions mainly reflect the incorporation
of new source data for property taxes by State from the
Census Bureau and of State source data on proprietors’
income.

For the transportation portion of transportation
and public utilities, the revisions mainly reflect the in-
corporation of income and expense data by company
for air carriers and of enplanement data by State and
company. For the public utilities portion, the revisions
mainly reflect the incorporation of revised estimates of
proprietors’ income for electric, gas, and sanitary ser-
vices.

For retail trade, the revisions mainly reflect the in-
corporation of new source data for sales taxes by State
and of State source data on proprietors’ income. For
services, the revisions mainly reflect the incorporation
of the revised estimates of national GDP by industry.

11. The Census Bureau data are based on the North American Industry
Classification System (NAICS). BEA converted these data to the Standard
Industrial Classification (SIC) on the basis of information provided by the
Census Bureau. BEA plans to incorporate NAICS into its estimates of GSP
in 2004-2005.

Data Availability

This article presents summary estimates of gross state
product (GSP) by major industry group. The GSP
estimates for 63 industries for States, BEA regions,
and the United States can be accessed interactively on
BEA's Web site at <www.bea.gov>; click on “State and
local area data,” and look under “Gross state product.”
Users of the GSP estimates can specify which GSP
components, States, regions, industries, and years to
display or download. For further information, e-mail
<gspread@bea.gov>, or call 202-606-5340.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Tables 8 and 9 follow the appendixes.
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Appendix A. Relation of GSP to GDP by industry, 2000
[Billions of dollars)
GSP GDP by industry GSP less GDP by industry
Total...... 9,941.4 110,003.4 -62.0
Compensation of employees 5,704.9 5,720.4 -15.5
Wage and salary accruals 24,832.3 4,8424 -10.1
Supplements to wages and salaries:
Employer contributions for social insurance 33430 3438 -0.8
Other labor income. 15296 5342 -4.6
Indirect business tax and nontax liability 762.7 762.7 6.0
Property-type income 3,473.8 3,520.2 -46.4
Proprietors’ income with inventory valuation adjustment:
Farm 382 382 0.0
Nonfarm 624.8 624.8 0.0
Rental income of persons 202.5 202.5 0.0
Corporate profits with inventory valuation adjustment .............cccooecveveneccrinronnne 696.3 696.3 0.0
Net interest 676.5 676.5 0.0
Business transfer payments 439 439 0.0
Less: Subsidies less current surplus of government enterprises. ........oceoreeereenee 3786 376 00
Private capital consumption allowances 1,064.3 1,064.3 0.0
Government consumption of fixed capital:
Federal 550.0 96.4 —46.4
State and local 114.9 1149 0.0
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http://fraser.stlouisfed.org/

1. Equals gross domestic income (GDI) from the natlgnal income and product accounts. GDI differs
1

from gross domestic product (GDP) because it

2. GSP excludes the wages and salaries of Federal civilian and military personnel stationed abroad.
3. GSP excludes employer contributions for social insurance of Federal civilian and military personnet

stationed abroad.

4. GSP excludes other labor income of Federal civilian personnel stationed abroad.

5. GSP excludes the consumption of fixed capital for military equipment, except domestically located

office equipment, and for military structures located abroad.

Note. For definitions of the line items shown in this table, see “A Guide to the NiPA's,” Survey of Curent

Business 78 (March 1998): 27-34.
GDP Gross domestic product.
GSP Gross state product.

Appendix B. Industries for Which Gross State Product Estimates Are Available

1987 SIC code 1987 SIC code
Private industries Local and interurban passenger transit...........cccoo.oveeecennrreronee 4
Trucking and warehousing 42
Agriculture, forestry, and fishing A Water transportation 44
Farms 01-02 Transportation by air 45
Agricultural services, forestry, and fishing .... 07-09 Pipelines, except natural gas 46
Transportation services 47
Mining B Communications 48
Metal mining 10 Electric, gas, and sanitary services 49
Coal mining 12
Qil and gas extraction 13|] Wholesale trade F
Nonmetallic minerals, except fuels 14
Construction C|| Retail frade G
Manufacturing D
Finance, insurance, and real estate H
Durable goods Depository institutions 60
Lumber and wood products 24 Nondepository institutions 61
Furniture and fixtures 25 Security and commodity brokers 62
Stone, clay, and glass products 32 Insurance carriers. 63
Primary metal industries 33 Insurance agents, brokers, and SEIVICe ........covvvvecvererereererensenes 64
Fabricated metal products 34 Real estate 65
Industrial machinery and equipment. 35 Holding and other investment offices .........c.covrvereeerrcvervcrenarenns 67
Electronic and other electric equipment 36
Motor vehicles and equipment. 37111 Services |
Other transportation equipment 372-79 Hotels and other lodging places 70
Instruments and related products 38 Personal services 72
Miscellaneous manufacturing induStries .........ccoccecreecnemrececeenne 39 Business services 73
Auto repair, services, and parking 75
Nondurable goods Miscellaneous repair services 76
Food and kindred products 20 Motion pictures 78
Tobacco products 21 Amusement and recreation services 79
Textile mill products 22 Health services 80
Apparel and other textile products 23 Legal services 81
Paper and allied products 26 Educational services 82
Printing and publishing 27 Social services 83
Chemicals and allied products 28 Membership organizations 86
Petroleum and coal products 29 Other services 84,87,89
Rubber and miscellaneous plastics Products..........coo.veceveurreeeseene 30 Private households
Leather and leather products 31
Government J
Transportation and public utilities. E|t Federal civilian 91-96
Transportation Federal military 97
Railroad transportation 40| State and local 91-96

Nore, The tables of gross domestic product (GDP) by industry for the Nation that were published in the
November 2001 Survev or Curent Business present estimates for all of the industries shown in this table
except Federal cnvrhan and Federal mnlltary In addition, the GDP by industry tables present estimates for

; nonfarm

housing services; other

the and io and
real estate; Federal general government; Federal government enterpnses State and local general govern-

Federal Reserve Bank of St. Louis

ment; and State and local government enterprises.

SIC Standard Industrial Classification. See Executive Office of the Preslc[l)%\t Ofshce of Managempent and

Budget, Standard Industrial Classification Manual 1987 (W

Office, 1987).

rinting
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Table 8. Gross State Product by Component in Current Dollars, 1993-2000
[Millions of dotlars]

1993 1994 1995 1996 1997 1998 1999 2000
United States:
Gross state product 6,513,026 6,930,791 7,309,516 7,715,901 8,224,960 8,750,174 9,279,697 9,941,552
Compensation of employees ,801,314 4,005,317 4, 192 638 4,385,299 4,641,180 4,979,492 5,300,724 5,704,941
Indirect business tax and nontax liabity 540,084 575,266 94,552 620,009 646,222 681,306 713,100 762,710
Property-type iNCOME ........ovvvveemsrersmnerne 2,171,628 2,350,208 2, 522 326 2,710,593 2,937,558 3,089,377 3,265,873 3,473,900
New England:

Gross state product 373,298 394,406 416,166 439,596 471,336 503,940 537,962 582,776
Compensation of employees.............oo.ce. 225,340 235,176 246,374 258,799 274,336 293,821 317,056 345,679
Indirect business tax and nontax liability ... 29,153 30,534 31,762 33,058 34,610 36,621 37,883 39,853
Property-type income 18,805 128,697 138,030 147,739 162,391 173,498 183,024 197,243

Connecticut:

Gross state product 107,924 112,395 118,645 124,157 134,968 142,701 149,483 159,288
Compensation of employees .. 64,243 66,045 68,873 72,048 76,900 81,510 86,490 92,485
Indirect business tax and nontax liability........ 9,109 9,437 9,951 10,387 11,044 11,639 11,877 12,569
Property-type INCOME.........cvereermsrcrmrsrersoncne 34,571 36,913 39,821 41,722 47,024 49,552 51,116 54,234

Maine:

Gross state product 25,358 26,501 27,987 28,925 30,409 32,208 34,196 35,981
Compensation of employees .. 14,985 15,523 16,044 16,594 17,386 18,353 19,511 20,673
Indirect business tax and nontax liability........ 2,446 2,539 2,658 2,801 2,989 3,226 3,156 3,273
Property-type iNCOME..........ourvcusmsececeressansonse 7,927 8,439 9,285 9,530 10,034 10,629 11,529 12,035

Massachusetts:

Gross state product 175,729 188,000 197,469 210,127 223,571 241,369 261,307 284,934
Compensation of employees .. 109,276 114,948 120,735 127,717 135,041 145,847 160 097 177,285
Indirect business tax and non 11,648 12,523 12,965 13,518 13,903 14,821 579 16,305
Property-type income.. 54,805 60,529 63,769 68,893 74,627 80,702 85 631 91,344

New Hampshire:

Gross state product ...... 27,507 29,410 32,388 35,068 37,470 40,529 43,616 47,708
Compensation of emp! 15,552 16,606 17,762 18,693 20,123 21,813 23,312 25,591
Indirect business tax and non 2,655 2,603 2,636 2,697 2,790 2,914 3,145 3,351

~Property-type income 9,300 10,201 11,990 13,678 14,557 15,802 17,160 18,766

Rhode Island:

Gross state product 23,627 24,352 25,703 26,656 29,409 30,838 32,154 36,453
Compensation of employees .. 13,896 14,307 14,902 15,361 16,112 17,032 17,814 19,058

“Indirect business tax and nontax liability........ \ \ , ,255 ¢ § 2,579 7
Property-1ype iNCOME...........ccvrrrermernrensererrnens 7,684 7,943 8,598 9,040 10,871 11,293 11,760 14,656

Vermont:

Gross state product 13,154 13,747 13,974 14,662 15,510 16,294 17,206 18,411
Compensation of employees .. 7,387 7,745 8,057 8,387 8,773 9,266 9,831 10,587
Indirect business tax and nontax liability........ 1,247 1,330 1,349 1,401 1,458 1,508 1,546 1,616
Property-type iNCOME.........couuveevcimeccnrnmneseens 4,519 4,672 4,568 4,875 5,278 5,520 5,829 6,209

Mideast:

Gross state product 1,282,906 1,341,317 1,403,270 1,471,796 1,547,124 1,649,536 1,729,486 1,848,116
Compensation of employees 59,523 789,086 815,908 848,527 886,453 947,054 1,000,428 1,078,940
Indirect business tax and nontax liability ... 111,361 115,692 117,562 121,567 124,155 129,754 133,514 142,885
Property-type iNCOME .........ervverrerereesersmesesnsrenns 412,022 436,539 469,800 501,701 536,516 572,729 595,544 626,292

Delaware:

Gross state product 23,827 25,122 27,575 29,001 31,263 32,693 34,983 36,336
Compensation of employees .. 12,719 13,341 14,032 14,481 15,460 16,725 17,666 18,698
Indirect business tax and nontax liability 1,514 1,658 1,701 1,824 1,800 1,918 2,027 2,140
Property-type iNCOME........crveerrrrecrermccsnvesernes 9,593 10,123 11,842 12,696 14,003 14,049 15,290 15,498

District of Columbia:

Gross state product 46,596 47,484 48,408 48,505 50,546 52,145 55,447 59,397
Compensation of employees .. 35,635 36,556 37,058 36,820 37,836 39,336 42 746 45,862
Indirect business tax and nontax liability........ 2,166 2,080 2,005 1,981 2,106 2184 2,204 2,291
Property-type income 8,795 8,847 9,345 9,704 10,605 10,626 10, 497 11,245

Maryland:

Gross state product 126,442 133,952 139,495 145,061 154,646 164,100 174,161 186,108
Compensation of employees .. 76,870 80,568 83,845 86,938 92,033 98,295 104,438 112,354
Indirect business tax and non 9,333 9,915 10,221 10,386 10,782 11,444 11,713 12,526
Property-type iNCOME...........oevcerrmmmerrrenreserenren 40,238 43,470 45,430 47,738 51,831 54,361 58,010 61,227

New Jersey:

Gross state product .............. 246,727 258,079 271,435 285,738 299,986 316,875 332,964 363,089
Compensation of employees . 141,648 147,700 152,993 160,224 167,766 178,282 186,952 205,328
Indirect business tax and non 24,406 25,652 26,264 27,375 27,287 29,330 29,994 32,117
Property-type income........ 80,673 84,727 92,178 98,139 104,933 109,263 116,017 125,645

New York:

Gross state product ...... 551,161 575,585 597,593 633,830 663,377 718,686 749,421 799,202
Compensation of emp 321,861 333,146 344,362 359,676 374,174 403,612 426,884 462,191
Indirect business tax and non 52,000 53,040 53,296 55,301 56,578 57,919 59,463 64,288
Property-type income... 177,301 189,399 199,935 218,853 232625 257,155 263,074 272,723

Penngylvania:

Gross state product ................. 288,154 301,096 318,765 329,660 347,306 365,038 382,510 403,985
Compensation of employees. 170,790 177,775 183,619 190,388 199,183 210,804 221,742 234,507
Indirect business tax and nontax liability 21,943 23,347 24,076 24,701 25,603 26,960 28,113 29,523
Property-type iNCOME...........coovvererrereussreeneeene 95,421 99,974 111,070 114,571 122,520 127,274 132,655 139,954
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Table 8. Gross State Product by Component in Current Dollars, 1993-2000—Continued

[Mitlions of dollars]

1993 1994 1995 1996 1997 1998 1999 2000
Great Lakes:

Gross state product 1,052,019 1,138,906 1,191,441 1,243,554 1,317,428 1,396,841 1,459,512 1,530,982
Compensation of employees ...............oeucvcvvnnn. 651,713 694,574 726,661 748,873 785,134 836,107 878,596 924,264
Indirect business tax and nontax liability .. . 81,077 89,479 89,885 96,065 100,101 103,984 108,360 112,954
Property-type inCOME...........c.coorvuenerereneecriseenn 319,229 354,854 374,895 398,616 432,193 456,750 472,556 493,764

Winois:

Gross state product 317,248 342,322 359,451 375,949 400,327 423175 442,297 467,284
Compensation of employees. 192,392 202,712 211,980 220,318 232,702 249,002 262,455 278,437
Indirect business tax and nol 25,675 7,517 28,656 30,132 30,982 31,960 34,009 35,790
Property-type income ...... 99,182 112,093 118,814 125,499 136,644 142,214 145,833 153,057

Indiana:

Gross state product..... 131,485 141,735 148,447 155,096 162,953 176,110 183,818 192,195
Compensation of em, 80,347 85,371 89,239 92,089 96,213 103,265 107,620 112,662
Indirect business tax and non 8,646 9,930 10,065 9,949 11,275 11,804 12,292 12,958
Property-type income 42,492 46,434 49,143 53,058 55,465 61,041 63,906 66,574

Michigan:

Gross state product 222,886 246,812 254,179 265,130 279,503 293,173 311,304 325,384
Compensation of employees. . 146,430 159,086 167,511 170,494 176,996 188,050 198,542 208,321
Indirect business tax and nontax liability ........ 17,620 20,196 17,901 21,129 21,933 22,818 23,067 23,346
Property-type inCOME ..........coecorecerremrmmsessenerene 58,836 67,530 68,768 73,508 80,574 82,304 89,696 93,718

Ohio:

Gross state product 260,891 280,850 295,668 306,333 326,451 346,648 356,523 372,640
Compensation of employees. 160,387 170,454 177,296 182,233 191,203 202,107 211,237 220,862
Indirect business tax and nontax liability ........ 18,810 20,621 21,762 ,303 23,418 24,534 25,275 26,497
Property-type iNCOME .........cueveereremmreeraneens 81,694 89,775 96,610 101,796 111,829 120,007 120,011 125,281

Wisconsin: .

Gross state product 119,508 127,187 133,694 141,046 148,194 157,735 165,570 173478
Compensation of employees. 72,156 76,951 80,635 83,739 88,020 93,684 98,743 103,982
Indirect business tax and nontax liabifity ........ 10,327 11,215 11,500 12,552 12,493 12,868 13,717 14,363
Property-type iNCOME ........cecurmeecevnrevenmsmseces 37,026 39,021 41,559 44,755 47,681 51,184 53,110 55,133

Plains:

Gross state product 424,025 459,515 484,013 516,213 547,790 575,122 599,847 635,821
Compensation of employees 250,393 266,248 280,068 293,873 309,903 331,332 349,100 370,794
Indirect business tax and nontax liability .. 33,139 36,091 38,315 38,996 40,538 42,721 43,873 45,877
Property-type income 140,493 157,177 165,631 183,345 197,350 201,069 206,875 219,150

fowa:

Gross state product 62,764 69,169 71,687 76,976 81,695 83,069 85,158 89,600
Gompensation of employees. " 34,825 37,202 38,913 40,534 42,594 45,648 47,826 49,998
Indirect business tax and nontax liability ........ 5,007 5,478 5,607 5,736 5,843 6,067 6,358 6,507
Property-type inCOME ..........veurnervemensenssnees 22,932 26,488 27,167 30,707 33,258 31,354 30,974 33,096

Kansas:

Gross state product 58,380 62,206 64,069 68,160 72,998 76,648 80,701 85,063
Compensation of employees. . 33,470 35,495 37,125 38,725 41,227 44,216 46,519 49,106
Indirect business tax and nontax liability ........ 4,522 \ 07 5,288 5,523 5,813 5,930 ,175
Property=-type iNCOME...........ourvermerurerreersesens 20,388 21,665 21,865 24,148 26,247 26,619 28,252 29,783

Minnesota:

Gross state product 115,420 125,017 131,841 141,540 152,334 163,009 171,846 184,766
Compensation of employees . 72,446 76,871 81,161 86,098 91,197 98,560 104,831 113,054
Indirect business tax and nontax liability ........ 9,423 9,925 10,733 10,689 10,917 11,900 11,813 12,212
Property-type inCOME ........ccoverrvmrreonereecssnens 33,551 38,220 39,947 44,753 50,221 52,549 55,202 59,499

Missouri:

Gross state product 119,680 129,957 139,547 146,537 155,811 163,425 169,699 178,845
Compensation of employees..... . 73,404 78,080 82,161 85,584 89,806 95,117 99,460 105,390
Indirect business tax and non 8,652 9,518 10,526 10,628 11,340 12,002 12,657 13417
Property-type income 37,623 42,359 46,859 50,325 54,665 56,307 57,682 60,037

Nebraska:

Gross state product 38,665 42,032 44,084 47,772 49,275 51,349 53,747 66,072
Compensation of employees 21,330 22,7113 23971 25,384 26,678 28,395 29,964 31,608
Indirect business tax and nontax liability ... 2,988 3,303 3,456 3,618 3741 3,690 3,715 4,016
Property-type income 14,347 16,017 16,657 18,771 18,855 19,264 20,068 20,447

North Dakota:

Gross state product 12,855 13,895 14,529 15,855 15,910 17,053 16,988 18,283
Compensation of employees..... 7,180 7,583 7,984 8,422 8,823 9,247 9,615 10,078
Indirect business tax and nontax liability ........ 1,250 1,367 1,390 1,474 1,569 1,573 1,646 1,738
Property-type iNCOME ..........ccevrvvrnvsmrenrerone 4,425 4,945 5,154 5,960 5518 6,233 5,727 6,467

South Dakota:

Gross state product 16,261 17,240 18,257 19,372 19,767 20,570 21,709 23,192
Compensation of employees 7,738 8,304 8,752 9,128 9,577 10,149 10,885 11,661
Indirect business tax and nontax liability ........ 1,296 1453 1,524 1,564 1,604 1,677 1,754 1,812
Property-type iNCOME ..........evvmerrerncruscensonnas 7,226 7,483 7,981 8,681 8,585 8,744 9,070 9,820

Southeast:

Gross state product 1,400,329 1,504,102 1,599,405 1,684,304 1,791,586 1,905,267 2,022,668 2,156,521
Compensation of employees 09,038 860,299 904,522 948,776 1,004,053 1,074,628 1,136,713 1,213,185
Indirect business tax and nontax liabifity ... 118,988 129,436 133,933 140,374 147,748 159,273 167,674 184,946
Property-type income 472,304 514,366 560,950 595,154 639,784 671,366 718,281 758,390
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Table 8. Gross State Product by Component in Current Dollars, 1993-2000—Continued
[Millions of dollars}

1993 1994 1995 1996 1997 1998 1999 2000

Aabama:

Gross state product ... 84,497 89,740 95,514 99,286 104,213 109,672 115,350 119,921
Compensation of emp 51,120 53,948 56,399 58,357 60,898 63,743 66,227 68,773
Indirect business tax and non 5,848 6,201 6,634 6,975 7,144 7,477 7,854 8,261
Property-type income 27,528 29,592 32481 33,954 36,171 38,452 41,269 42,887

Arkansas:

Gross state product 47,188 50,921 53,809 56,796 59,141 61,298 65,067 67,724
Compensation of employees .. 26,101 27,879 29,302 30,535 32,074 33,951 35,642 37,484
Indirect business tax and nontax Ilablllty 3,426 3,752 3,927 4,152 4,384 4,547 5,361 5,471
Property-type income... . 17,662 19,291 20,580 22,108 22,683 22,801 24,064 24,769

Florida:

Gross state product 305,036 325,556 344,771 366,318 389,473 415,564 441,107 472,105
Compensation of employees . 174,818 185,188 195,456 206,613 219,578 235,960 250,546 271,320
Indirect business tax and nontax Ilabmty 31,970 35,122 36,369 38,175 40,207 43912 (. 45,723 49,312
Property-type income... . 98,248 105,246 112,947 121,530 129,688 135,692 144,838 151,472

Georgia:

Gross state product 172,220 187,645 203,505 219,520 235,733 254,891 276,487 296,142
Compensation of employees .. 100,960 108,478 115,752 124,047 131,916 143,834 155,568 167,345
Indirect business tax and nontax fiability........ 12,880 14,445 15,129 15,919 16,723 18,080 19,570 21,281
Property-type iNCOME........covveveverreerrermenrireens 58,379 64,721 72,624 79,554 87,095 92,977 101,349 107,515

Kentucky;

Gross state product ... 80,882 86,905 91,472 95,536 101,535 107,648 112,379 118,508
Compensation of employees 45,403 48,082 50,252 52,368 55,140 58,430 61,814 65,271
Indirect business tax and nontax habnhty 6,666 7,572 7,823 8,112 8,453 9,037 9,356 10,116
Property-type income... 28,812 31,251 33,396 35,055 37,941 40,182 41,208 43,120

Louisiana:

Gross state product 95,587 104,055 112,157 116,867 123,549 122,580 127,992 137,700
Compensation of employees .. 49,151 52,170 54,813 56,678 59,804 63,374 64,355 66,664
Indirect business tax and nontax lial nty 9,475 9,924 9,988 11,176 11,939 11,691 12,282 14,296
Property-type income... et oeeen 36,961 41,961 47,357 49,013 51,805 47,515 51,356 56,740

Mississippi:

Gross state product 47,384 51,358 54,562 56,575 58,743 61,709 64,779 67,315
Compensation of employees . 26,077 28,413 29 666 30 806 32,362 34,503 35,845 37,059
Indirect business tax and non 3,838 4,278 4,526 4,838 4791 5,451 5,577 5,941
Property-type inCome.............coovccrveeennee 17,469 18,667 20,369 20,931 21,589 21,755 23,357 24,315

North Carolina:

Gross state product .......... 168,830 182,234 194,634 204,329 221,629 241,220 260,572 281,741
Compensation of employ 98,143 104,522 110,396 116,476 124,113 132,947 141,708 151,197
Indirect business tax and non 13,584 14,699 15,107 15,232 16,268 18,351 19,145 23,477
Property-type income 57,103 63,013 69,132 72,621 81,248 89,922 99,718 107,067

South Carolina:

Gross state product 75,955 81,515 86,880 89,854 95,447 101,384 107,219 113,377
Compensation of employees . 45,487 47,754 49,857 51,761 54,691 58,336 61,723 65,193
Indirect business tax and nontax liability 5,799 6,155 6,595 6,595 7,017 7,590 8,029 8,555
Property-type inCOMe...........c..orvveerinsrvenreene 24,669 27,605 30,428 31,498 33,739 35,458 37,467 39,630

Tennessee:

Gross state product 119,758 129,671 136,821 142,051 151,738 162,228 170,402 178,362
Compensation of employees . 69,617 75,053 79,402 81,719 85,814 91,073 95,863 100,788
Indirect business tax and nontax liability........ 9,894 10,747 10,810 11,318 12,056 12,630 13,424 14,386
Praperty-type income 40,246 43,871 46,609 49,014 53,869 58,525 61,114 63,189

Virénnla:

ross state product 170,754 179,727 188,963 199,953 212,105 228,049 240,688 261,355
Compensation of employees . 103,729 109,274 113,214 118,932 126,555 136,705 144,984 158,712
Indirect business tax and nontax liability 12,710 13,468 13,808 14,524 15,371 17,060 17,656 19,938
Property-type iNCOME.........ococvverrvermenrrercreennn 54,315 56,986 61,941 66,497 70,179 74,283 78,049 82,705

West Virginia:

Gross state product 32,240 34,774 36,315 37,220 38,281 39,024 40,626 42,271
Compensation of employees . 18,431 19,538 20,013 20,484 21,109 21,772 22,438 23,378
Indirect business tax and non 2,897 3,074 3,216 3,359 3,395 3,448 3,697 3911
Property-type income........ 10,911 12,162 13,086 13,376 13,777 13,803 14,491 14,981

Southwest:

Gross state product 640,277 687,205 730,598 785,031 858,147 904,979 965,063 1,044,714
Compensation of employees 349,697 371,684 394,836 418,390 452,063 492,071 524,661 568,905
Indirect business tax and nontax iability ... 58,495 61,581 63,738 67,695 71,575 74,939 80,860 86,122
Property-type income 232,085 253,940 272,024 298,946 334,508 337,969 359,542 389,687

Arizona:

Gross state product 85,483 95,747 104,586 112,882 122,273 132,897 144,440 156,303
Compensation of employees . 48,688 53,730 58,642 63,608 68,556 75,334 81,684 89,119
Indirect business tax and non 7,745 8,561 8,922 9,282 9,332 10,004 10,816 11,490
Property-type inCOme...........coovvererveennrreeeeeces 29,051 33,457 37,022 39,993 44,385 47,559 51,941 55,695

New Mexico:

Gross state product 37,110 41,772 42,170 44,114 47,829 48,488 49,853 54,364
Compensation of employees . 18,519 19,892 21,155 21,805 22,740 23,868 24,572 26,226
Indirect business tax and non 3,407 3,527 3,580 3,743 4,195 4,145 4,371 4,902
Property-type income.... 15,184 18,352 17,435 18,565 20,894 20,474 20,910 23,235
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Table 8. Gross State Product by Component in Current Bollars, 1993-2000—Continued

[Millions of dollars]

1993 1994 1995 1996 1997 1998 1999 2000

Oklahoma:

Gross state product 65,035 66,979 69,960 74,855 79,423 82,189 85,834 91,773
Compensation of employees..... . 36,807 38,226 39,564 41,201 43,182 45,759 47,449 50,512
Indirect business tax and nol 4,775 5,220 5,338 5,528 5,831 5,977 6,175 6,615
Property-type income .. 23,452 23,533 25,058 28,126 30,410 30,454 32,210 34,646

Texas:

Gross state product 452,649 482,707 513,882 553,180 608,622 641,405 684,936 742,274
Compensation of employees. 245,683 259,836 275474 291,776 317,585 347,110 370,956 403,048
Indirect business tax and nontax fiability ........ 42,568 44,274 45,898 49,142 52,218 54,814 59,499 63,114
Property-type iNCOME .....coveeerrveerereee e 164,398 178,597 192,509 212,262 238,819 239,482 254,481 276,111

Rocky Mountain:

Gross state product 185,006 200,012 214,923 230,695 249,183 266,375 287,107 314,569
Compensation of employees 106,742 114,927 122,370 130,396 140,491 151,659 164,085 180,252
Indirect business tax and no| 14,482 16,171 16,888 17,498 18,404 20,116 21,262 22,811
Property-type income.. 63,782 68,914 75,665 82,801 90,288 94,600 101,760 111,507

Colorado:

Gross state product 93,588 101,531 109,021 117,118 129,575 139,860 152,202 167,918
Compensation of emplo: . 56,407 60,552 64,519 69,096 75,629 82,619 90,839 101,564
Indirect business tax and nontax liability ........ 7,085 7,782 8,067 8,403 8,889 9,694 10,367 10,964
Property-type iNCOME ........oceerreemreerevererannens 30,096 33,197 36,435 39,619 45,058 47,547 50,996 55,391

Idaho:

Gross state product 22,758 24,893 27,155 28,101 29,388 31,041 34,104 37,031
Compensation of employees..... 12,384 13,552 14,369 15,001 15,763 16,750 17,997 19,694
Indirect business tax and nontax liability .. 1,599 1,857 1,909 1,990 2,155 2,285 2,395 2,549
Property-type income . 8,775 9,484 10,878 11,110 11,470 12,006 13,712 14,789

Montana:

Gross state product 16,151 16,952 17,537 18,074 18,907 19,971 20,564 21,777
Compensation of employees. " 8,615 9121 9,490 9,958 10,356 10,899 11,322 12,032
Indirect business tax and nontax liability ........ 1,335 1,518 1,552 1,612 1,657 1,696 1,682 1,805
Property-type iNCOME ..........cc.vvvvmevvecemrenreneanne 6,201 6,314 6,495 6,504 6,893 7,375 7,560 7,940

Utah:

Gross state product 38,395 42,236 46,290 51,523 55,070 59,084 62,780 68,549
Compensation of employees. 23334 25,405 27,542 29,756 31,910 34,201 36,349 38,865
Indirect business tax and nontax liability ........ 2,863 3,173 ,625 3,665 8 4,489 ,736 5,039
Property-type iNCOME ........ceeeevemrrermicerenirnes 12,198 13,658 15,123 18,102 19,338 20,394 21,695 24,646

Wyoming:

Gross state product 14,114 14,400 14,920 15,879 16,244 16,420 17,457 19,294
Compensation of employees..... 6,002 6,298 6,450 6,586 6,833 7,190 7,579 8,098
Indirect business tax and nontax liability ........ 1,600 1,841 1,735 1,828 1,881 1,952 2,081 2,455
Property-type inCoOme ..........ccovreerenrrvcercenees 6,512 6,261 6,734 7,465 7,530 7,278 7,797 8741

Far West:

Gross state product 1,155,166 1,205,328 1,269,700 1,344,712 1,442,365 1,548,113 1,678,050 1,828,052
Compensation of employees N 648,868 673,323 701,898 737,665 788,747 852,819 930,084 1,022,922
Indirect business tax and nontax liability .. 93,390 96,283 102,469 104,756 109,090 113,899 119,675 127,262
Property-type income 412,908 435,722 465,332 502,291 544,528 581,396 628,291 677,868

Alaska:

Gross state product 23,014 23,104 24,791 25,774 26,575 24,651 25,444 27,747
Compensation of employees 11,393 11,662 11,715 11,762 11,956 12,369 12,466 13,152
Indirect business tax and nontax liabiiity ........ 2,277 2,108 2,406 2,360 2,294 1,973 2,002 2,259
Property-type inCOme ..........coccovvurerccremerimernone 9,344 9,334 10,670 11,652 12,325 10,308 10,976 12,336

California:

Gross state product...... 847,879 879,041 925,931 973,395 1,045,254 1,125,331 1,223,474 1,344,623
Compensation of emp . 474,820 489,112 508,035 531,159 567,120 614,665 673,506 751,215
Indirect business tax and non 64,726 65,476 70,647 72,138 74,230 77,824 82,072 87,090
Property-type income 308,333 324,453 347,249 370,099 403,904 432,843 467,896 506,317

Hawaii:

Gross state product 36,308 36,766 37,243 37,490 38,537 39,371 40,486 42,364
Compensation of employees 21,101 21,308 21,216 21,239 21,625 21,927 22,309 23,416
Indirect business tax and nontax liability ... 2,998 3,179 3,173 3,233 3,319 3415 3,405 3,598
Property-type income 12,209 12,279 12,854 13,018 13,593 14,030 14,771 15,351

Nevada:

Gross state product 39,929 45,022 49,377 54,564 59,248 63,786 69,458 74,745
Compensation of employees..... 22,408 24,939 27,332 30,092 32,377 35,285 38,440 41,243
Indirect business tax and nontax liability ........ 3,623 4,155 4,509 4,836 5,272 5,671 6,088 6,449
Property-type inCome ...........cerveerreeeeecerccnne 13,898 15,928 17,536 19,637 21,598 22,830 24,931 27,053

Oregon:

Gross state product 69,810 75,087 81,092 91,709 97,510 102,943 109,850 118,637
Compensation of employees..............c.veveerenee 40,220 43,253 46,384 50,043 53,569 56,636 60,484 65,048
Indirect business tax and nontax liability ........ 4,732 5,057 5,007 4,850 5,188 5,234 5,293 5,343
Property-type inCOME .........coceeeeremrmeersvensrennns 24,859 26,777 29,701 36,817 38,753 41,073 44,074 48,246

Washington:

Gross state product 138,225 146,308 151,265 161,779 175,242 192,031 209,338 219,937
Compensation of employees. 78,926 83,048 87,216 93,371 102,099 111,938 122,879 128,848
Indirect business tax and nontax liability ........ 15,035 16,309 16,727 17,339 18,786 19,781 20,815 22,524
Property-type iNCOME ..........vceeeeenrvvencermerrees 44,265 46,951 47,322 51,069 54,356 60,311 65,643 68,565
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Table 9. Real Gross State Product by Major Industry, 1995-2000
[Millions of chained (1996) dollars]

1995 | 1996 | 1997 | 1998 | 1999 l 2000 1995 | 1996 T 1997 [ 1998 | 1999 | 2000

United States New England
Total gross state product.................... 7,433,965 | 7,715,901 | 8,003,396 | 8,502,663 | 8,015,054 | 0,314,279 422,524 430,506 463.498| 488673 517.17a| 549,304
Agriculture, forestry, and fiShing .............. 123138 | 130444 | 143655| 145463 | 153408| 166,278 3,181 3,267 3,534 3738 4,075 4,307
Mining 112072 113037| 116967 119726| 111971 95155 251 249 248 279 243 286
Construction 200608 | 316419 | 324581 248889| 369.954| 379.252| 14850 15567 16408| 17.855] 19241 20138
Manufacturing 1284741 | 1316049 | 1387251 | 1444326 | 1532050 | 1504640 68990] 72576 77447| sros4| ss831| 90891
Transportation and public Utiities................. 3a518| 666327 | 668732| 683072 737.186| 781533|| 28551 20442| 2s8ss4| 20212| 0870 32622
Wholesale trade 483047 | 520575 584128| 663279| 688.802| 7os308| 26992| 2042| 32953 a0 39224 40,370
Retail trade 641425 | 687,087 745318 799967 | s843675| woosee7|| 33879 36224| 39473 42268 45.196|  49.440
Finance, insurance, and real estafe................ 1,392:067 | 1436771 | 15205831 1622135 1713525 1,800.564]| 102021 104670| 111791| 119738| 130,071| 140330
Services 1510438 | 1564.239 | 15632208 | 1698985 | 1774837 1865182] 99.997] 103762 108176 111442 116385 123.895
Government 951354 | 955.952| ‘972331 ‘985456 1000213 | 1.025572|| 43878| 44376| 45007 45506 46496 | 47512
Not allocated by INGUSHY ..oo.voo s 243 ol -2608| -8635| -9.665| -16,980 75 0 91 415 2458 496

Connecticut Maine

Total gross state product 120,792 | 124,157 | 132,620 | 138,159 143,500 149,649 28,256 28,925 29,958 31,121 32,480 33,201

Agriculture, forestry, and fishing ..........cccconewe.. 825 846 899 948 1,018 1,085 513 527 566 633 700 728
Mining 73 77 86 104 90 106 6 5 4 4 5 5
Construction 3,956 3,852 4,027 4271 4,459 4,564 1,113 1,189 1,145 1,237 1,368 1,385
Manufacturing 20,032 21,233 23,166 24,280 24,571 25,318 5,21 5,077 5,136 5,207 5,542 5,360
Transportation and public utilities.......cc..ccowue.. 8,372 8,192 8,110 8313 8,630 8,964 2,038 2,209 2,169 2,157 2,243 2,307
Wholesale trade 7475 8,136 9,405 10,153 10,152 10,220 1,576 1,738 1,867 2,105 2,167 2,246
Retail trade 8,951 9,347 10,166 10,805 11,860 13,047 3,149 3,307 3,579 3,898 4,025 4,310
Finance, insurance, and real estate.................. 33,432 34,073 36,757 38,891 41,524 44,196 5,187 5,259 5,615 5,763 5,967 5,964
Services 26,425 27,063 28,655 28,976 29,744 30,443 5,289 5,470 5,689 5,868 6,108 6,402
Government 11,273 11,339 11,381 11,512 11,518 11,817 4,143 4,145 4,190 4,274 4,385 4,523
Not allocated by industry” .........ccceemeeerrcerrecens -22 0 -32 -94 66 -1 1 0 -2 -25 ~30 -29
Massachusetts New Hampshire

Total gross state product......................... 200,537 210,127 | 219,716 | 233,981 251,482 269,308 32,630 35,068 37,131 39,965 42,801 46,134
Agriculture, forestry, and fishing.............. v 1,098 1,143 1,280 1,263 1,371 1,454 231 235 261 296 330 338
Mining 97 94 82 88 79 94 29 30 27 37 30 35
Construction 6,933 7477 8,026 8,780 9,567 10,271 1,208 1,329 1,378 1,564 1,647 1,685
Manufacturing 29,835 30,687 32,813 35,486 37,906 40,752 7,165 8,630 9,075 9,822 10,111 11,456
Transportation and public utilities..... 12,683 13,334 13,063 13,245 14,207 15,284 2,308 2,376 2,289 2,268 2,447 2,567
Wholesale trade 13,645 15,100 16,677 19,131 20,887 21,507 2,028 211 2,478 2,927 3,133 3,376
Retail trade 15,163 16,591 17,683 19,228 20414 22,296 3,072 3,288 3,703 4,047 4,296 4,678
Finance, insurance, and real estate.................. 47,742 49,536 51,595 56,158 62,564 67,115 7143 7,324 7,865 8,585 9,760 10,494
Services 53,055 55,508 57,576 59,717 62,993 68,734 6,464 6,709 6,968 7,350 7.818 8,348
Government 20,315 20,657 20,968 21,135 21,838 22,080 3,005 3,036 3,097 3,113 3,213 3,266
Not allocated by indUStIY? ........coevervevervecersces -29 0 47 ~250 -344 =279 -23 0 -10 —44 16 -109

Rhode Island Vermont

Total gross state product......................... 26,182 26,656 28,766 29,541 30,303 33,544 14,133 14,662 15,304 15,921 16,656 17,536
Agriculture, forestry, and fishing ...........ccoccc.... 190 185 186 194 205 210 324 331 342 4 461 503
Mining 16 1 12 1 10 1 3 32 37 33 29 36
Construction 1,051 1,146 1,240 1,355 1,525 1,553 589 595 590 649 675 680
Manufacturing 4,260 4,270 4,316 4,200 4,435 4,560 2,475 2,679 2,939 2,976 3,305 3,632
Transportation and public Utilities.............c.... 1,967 2,107 2,031 2,023 2,109 2,230 1,184 1,224 1,192 1,207 1,234 1,21
Wholesale trade 1,389 1,447 1,563 1,749 1,836 1,948 879 909 964 1,035 1,049 1,073
Retait trade 2,194 2,266 2,511 2,664 2,905 3,287 1,350 1427 1,532 1,624 1,696 1,823
Finance, insurance, and real estate.................. 5974 5,910 7,282 7,571 7,440 9,604 2,543 2,568 2,674 2,77 2,851 2,949
Services 5,799 5,922 6,114 6,273 6,317 6,444 2,964 3,090 3,174 3,257 3,403 3,523
Government.. ; 3,344 3,393 3,506 3,502 3,548 3,700 1,798 1,807 1,865 1,970 1,994 2,126
Not allocated by industry’.. -2 0 5 -1 =27 -3 -4 0 -5 -12 41 ~80

Mideast Delaware

Total gross state product 1,427,110 | 1,471,796 | 1,517,005 | 1,589,707 | 1,659,357 | 1,745,419 28,236 29,001 30,142 30,594 32,155 32,432

Agriculture, forestry, and fishing ..................... 8,851 9,154 9,252 10,317 11,165 12,193 265 271 274 346 363 391
Mining . 2,536 2,715 2,894 3467 3,508 3518 4 4 6 7 2 2
Construction 47,944 48,748 49,514 52,629 55,835 57,698 909 1,085 1,181 1,241 1,338 1,290
Manufacturing 196,695 198,898 199,558 202,485 213,210 224,395 5,654 5,506 5,093 4,720 5,448 5131
Transportation and public utilities.................... 121,929 124,961 123,167 125,282 131,984 139,658 1,466 1,501 1,498 1517 1,662 1,768
Wholesale trade 89,130 95,565 104,302 117,515 120,755 124,825 1,027 1126 1,208 1,377 1,479 1,558
Retail trade 103,008 108,255 117,398 124,201 129,580 139,917 1,838 1,959 2,151 2,317 2,467 2,613
Finance, insurance, and real estate.................. 352,054 373,161 389,507 420,926 447,633 480,795 10,494 10,703 11,527 11,566 11,763 11,790
Services 322,561 327,265 337,872 349,361 360,483 375,555 3,891 4,102 4,409 4,646 4,780 5,005
Government. 182,496 183,074 183,741 184,635 186,606 189,495 2,687 2,743 2,781 2,874 2,907 2,962
Not allocated by industry™ ........c..ccoocvvevcrnenne -94 0 -200 -1.11 -1,402 -2,630 1 0 14 -17 -54 -78

See footnotes at end of table.
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Table 9. Real Gross State Product by Major Industry, 1995-2000—Continued
[Millions of chained (1996) doliars)
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1995J 1996 L 1007 | 1998 | 1999 | 2000 1995 | 1996 | 1997 | 1998 | 1999 | 2000

District of Columbia Maryland
Total gress state product....................... 49,737 48,505 49,265 49,613 51,426 53,695 142,140| 145,061| 151,478| 157,610 164,477 171,439
Agriculture, forestry, and fishing ..................... 13 13 15 14 17 18 1,223 1,319 1,311 1,431 1,557 1,718
Mining 20 19 2 28 20 19 114 131 147 147 139 171
CONSHUCHON.....ovvo o ceccnnrirnr e 421 413 421 436 425 467 7,035 7,243 7,432 7,866 8,380 8,605
Manufacturing 1,128 1,186 1,125 1,166 794 769 11,989 12,438 13,054 13,072 13,958 14,735
Transportation and public utilities.................... 2,680 2,748 2614 2,342 2,804 3,003 11,405 11,826 11,669 11,853 12,612 13,455
Wholesale trade 569 581 628 702 802 784 8,303 9,056 9,881 11,087 11,602 1,97
Retail trade 1,392 1,371 1,454 1,524 1,575 1,694 12,494 13,017 14,167 15,020 15,420 16,378
Finance, insurance, and real estate.................. 6,518 6,427 7,110 7,082 7.379 8,073 30,327 30,127 32,099 33,327 35,045 36,131
Services 16,699 16,368 16,551 17,477 18,410 19,355 33,114 33,608 35,015 36,107 37,686 39,546
Government 20,300 19,380 19,337 18,835 19,203 19,541 26,163 26,295 26,724 27,806 28,193 28,901
Not allocated by industry’ -3 0 -12 7 -3 -28 27 0 -2 -106 -115 -172

New Jersey New York
Total gross state product 275,002 | 285,738 | 294,088 | 304,851 317,157 | 338,065| 609,000| 633,830 651,107 | 695,186 729,472 774,311
Agriculture, forestry, and fishing .............cccc.... 1,469 1,489 1,570 1,647 1,740 1,887 2,786 2,79 2,759 3,233 3,596 3,734
Mining 187 178 207 230 216 234 460 462 503 595 524 550
Construction 9,821 9,935 10,237 10,665 11,149 11,644 17,289 17,310 17,354 18,984 20,313 21,234
Manufacturing 39,234 40,520 38,861 37,791 41,203 47,957 71,304 71,870 71,001 74,672 77,060 79,151
Transportation and public utilities.................... 27,267 28,680 28,633 29,351 30,921 32,411 50,286 50,683 49,447 50,496 52,495 56,528
Wholesale trade 23,954 26,082 28,779 32,677 33,276 35,281 36,204 38,700 41,804 46,870 48,183 49,220
Retail trade 19,941 20,986 22,543 24,201 25,209 27,700 40,112 42,269 46,082 48,471 50,978 55,354
Finance, insurance, and real estate 62,712 64,004 67,483 71,920 75,722 81,026| 183,100| 201,090 | 209,152{ 233705| 252,701 278,191
Services 60,837 62,910 64,893 66,695 67,980 70,229 138653| 139759 | 144,168] 149715 154,725| 162,134
Government 29,626 30,954 30,944 30,046 30,153 30,530 68,918 68,892 68,916 68,952 69,759 70,203
Not allocated by industry™ .......ccoeeerreecnnrearenns -46 0 -62 -372 412 -834 -31 0 -79 -507 -862 -1,988

Pennsylvania Great Lakes

Total gross state product....................... 322,915| 320,660 | 340,924 | 351,920 364,779 375,861 | 1,206,844 | 1,243,554 | 1,300,504 | 1,360,725 | 1,408,263 | 1,446,493
Agriculture, forestry, and fishing .............co.... 3,003 3,265 3322 3,650 3,896 4,461 14,978 17,137 18,942 18,502 17,654 19,145
Mining 1,752 1,922 2,009 2,462 2,619 2,552 4,001 4,283 4,337 4723 4,532 4,400
Construction 12,468 12,764 12,888 13,437 14,230 14,457 49,755 52,529 53,924 57,041 59,962 60,539
Manufacturing 67,382 67,378 70,461 71,121 74,797 76,597 (| 309,244 | 309671 3243961 341,485] 356,228| 359,975
Transportation and public utilities 28,825 29,522 29,304 29,717 31,486 32,506 95,862 100,166 99,820 99,818 105676 | 109,287
Wholesale trade 19,072 20,019 22,002 24,803 25413 26,011 81,665 88,811 97,702 110,087{ 113416| 115290
Retail trade 27,230 28,653 31,000 32,668 33,930 36,178 102253| 110487 118453} 126,349| 131,227| 139,310
Finance, insurance, and real estate.................. 58,919 60,810 62,144 63,540 65,536 67,0341 193524| 195815| 207.962| 218966 226,119| 234,306
Services 69,369 70,518 72,836 74,722 76,899 792801 223918 232,090{ 240,710 249,330| 257,341 265,031
Government 34,804 34,809 35,039 36,123 36,394 37,364|| 131,627 132565{ 134,530| 135577 137,126| 140,194
Vo= LTV TS 1y —— 1 0 -81 -323 -421 -579 -73 0 -272 -1,153 -1,018 -984

lllinois Indiana
Total gross state product....................... 364,080 | 375,949 | 394,497 | 411,417| 426,640 441,481} 150,087 155,006| 161,059| 171,703 177,911| 182,367
Agriculture, forestry, and fishing............ ceriree 3,787 5,205 5515 4,994 4,308 4,992 2,160 2,783 3,103 2,713 2,271 2,837
Mining 1,125 1,181 1,088 1,118 1,221 1,143 564 634 682 742 796 767
Construction 15,260 15,763 15,851 16,709 17,754 18,250 7,208 7,456 7,644 8,108 8,186 8,046
Manufacturing 67,758 67,728 72,066 73,118 75,875 76,752 47,644 48,430 49,780 55,488 58,984 60,013
Transportation and public utilities................... 33,751 35,835 35,935 35,844 38,057 38913 11,933 12,414 12,172 12,228 12,863 13,369
Wholesale trade 27,796 29,503 32,297 36,160 37,734 38,804 8,722 9,479 10,374 11,643 11,941 12,029
Retail trade 28,700 30,068 32,486 34,464 35,882 38,167 13,037 13,952 15,012 15,991 16,665 17,595
Finance, insurance, and real estate.................. 71,031 72,214 77,670 82,974 86,206 90,796 19,486 19,707 20,863 21,831 22,368 22,736
Services 77,203 80,302 82,953 86,948 89,611 92,853 23,533 24,254 25,515 26,792 27,464 28,299
Government. 37,632 38,150 38,718 39,324 40,013 40,748 15,70 15,989 15,945 16,302 16,518 16,955
Not allocated by industry? ..........ccocveecerncroeens 37 0 -82 -136 =21 =27 9 0 =31 -135 -145 =279

Michigan Ohio

Total gross state product....................... 258,329 265,130 | 275,991 | 285,449 298,794| 305913| 299,232 306,333 322,050 337,650 344,072 | 351,764
Agriculture, forestry, and fishing...................... 2,716 2,523 2,852 3,011 3,430 3,374 3,218 3,348 4,195 3919 3571 4,160
Mining 941 922 936 1,019 907 780 1,229 1,309 1,394 1,606 1,360 1,430
Construction 9,902 10,966 11,579 12,359 13,218 13,504 11,696 12,318 12,694 13,325 13,882 13,750
Manufacturing.... 75,700 72,536 75,783 78,274 84,221 85,854 81,075 81,956 85,771 91,461 91,808 91,587
Transportation and public utilities 16,879 18,144 18,056 17,984 19,157 20,055 23,694 23,827 23,700 23,550 24,763 25413
Wholesale trade................cccoocce. 17,261 19,209 20,958 23,877 24,504 24,744 19,820 21,667 24,281 27,159 27,541 27,828
Retail trade 22,206 25,152 26,371 28,067 28,758 30,444 26,840 28,891 31,155 33,447 34,526 36,662
Finance, insurance, and real estate.................. 36,652 37,305 39,204 40,431 4,401 41,864 44,671 44,940 47,852 50,372 52,340 54,348
Services 47,521 49,546 51,112 52,327 54,602 56,100 53,138 54,355 56,494 57,987 59,229 60,503
Government 28,621 28,827 29,187 28,416 28,981 29,479 33,896 33,721 34,604 35,167 35,152 36,172
Not altocated by industry? ..o -76 0 47 -316 -385 -375 -45 0 -90 -343 -100 -89

See footnotes at end of table.
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Table 9. Real Gross State Product by Major Industry, 1995-2000—Continued
[Millions of chained (1996) dollars]

1995 T 1996 | 1997 | 1998 ] 1999 | 2000 1995 | 1996 | 1997 ' 1998 | 1999 | 2000

Wisconsin Plains
Total gross state product.................. | 135,160 | 141,046 | 146,903 154,512 160,847 | 164,971 493,438| 516,213| 541,882 561,737 580,620 602,305
Agriculture, forestry, and fishing ..................... 3,092 3,279 3,270 3,858 4,048 3,735 18,723 24,527 24,166 22,659 20,517 23,393
MIRIRG oot 235 238 236 238 241 269 3,014 3,247 3,433 3,571 3,360 3,116
Construction 5,690 6,025 6,156 6,541 6,922 6,899 20,962 22,207 22,212 23,685 25,409 25,517
Manufacturing 37,103 39,021 40,998 43,129 45,276 45,687 97,000 97,923| 104961) 106325) 110389| 112,253
Transportation and public utifities.................... 9,605 9,948 9,958 10,210 10,836 11,529 45,428 48,008 48,441 49,289 53,159 57,700
Wholesale trade - 8,066 8,953 9,791 11,248 11,695 11,795 35,992 40,145 44167 49,134 49,990 50,126
Retail trade 11,470 12,424 13,430 14,380 15,396 16,442 43,987 46,895 50,626 54,702 56,962 60,262
Finance, insurance, and real estate.................. 21,685 21,649 22,376 23,372 23,826 24,633 76,530 77,281 82,734 86,658 90,571 94,560
Services 22,516 23,633 24,635 25,376 26,434 27,273 89,969 93,654 97,994 101,855 104,829| 108,916
Government 15,737 15,877 16,076 16,370 16,462 16,843 61,670 62,326 63,143 63,717 64,410 65,854
Not allocated by industry™ ........... -30 0 -23 -210 -289 -134 173 0 5 142 1,044 608

lowa Kansas
Total gross state product 73,111 76,976 81,541 82,332 83,937 86,666 65,618 68,160 72,113 74,830 77,879 79,710
Agricutture, forestry, and fishing ..................... 4,425 6,008 6,437 4,865 3,986 5,199 2,667 3,186 3,592 3,254 3173 3,045
Mining 161 170 183 192 175 204 1,212 1,238 1,324 1,225 1,009 829
Construction 2,912 3,059 3018 3,208 3,295 3,127 2,681 2,937 2,939 3,103 3,289 3,287
Manufacturing 17,895 18,492 20,646 20,093 20,354 20,892 11,523 11,898 12,730 12,896 13,682 13,203
Transportation and public utilities................... 5734 5,912 5,953 6,254 6,691 7,266 7,155 7,523 7,640 7,827 9,496 10,981
Wholesale trade 4,966 5,461 6,144 6,666 6,950 6,660 4,869 5,508 6,064 6,765 6,697 8,777
Retail trade 6,053 6,405 6,794 7,357 7,662 8,055 6,217 6,675 7,310 7,865 8,105 8,491
Finance, insurance, and real estate................. 10,769 10,719 11,211 11,622 11,988 12,232 8,464 8373 9,053 9,454 9,722 10,023
Services 11,341 11,895 12,174 12,573 12,949 13,279 11,041 11,270 11,870 12,571 12,620 12,828
Government 8,789 8,855 9,027 9,236 9,364 9,541 9,790 9,562 9,621 9,845 9,943 10,102
Not allocated by industry ........c.ccoovevvirrernnee 66 0 -46 266 523 211 -1 0 -30 25 143 144

Minnesota Missouri
Total gross state product.................... [ 133,804 141,540 150,415 158,918 166,118 174,746{ 141,926| 146,537 153,392 158,123 162,291 167,693
Agriculture, forestry, and fishing ..................... 3,236 4,272 3,821 4,209 4,050 4,482 2,124 2,720 3,140 2,773 2,533 3,196
Mining 560 622 710 969 906 924 328 413 387 408 455 475
Construction 5,747 6,162 6,348 6,947 7,587 7,832 6,455 6,589 6,557 6,799 7,360 7,485
Manufacturing 25621 26,794 28,398 29,939 31,775 32,895 31,525 30,629 32,329 31,883 31,792 32,182
Transportation and public utilities.................... 10,408 11,120 11,282 11,260 12,114 13,019 14,258 15,065 15,181 15,644 16,001 17,347
Wholesale trade 10,490 11,944 13,154 14,718 15,074 15,295 9,929 10,902 11,846 13,344 13,550 13,645
Retail trade 11,997 12,670 13,684 15,365 16,147 17,295 12,905 13,854 14,905 15,789 16,449 17,265
Finance, insurance, and real estate................. 23,918 24,460 27,792 29,122 30,224 32,625 20,866 21,308 22,148 23,626 25,027 25,407
Services 26,591 27,983 29,581 31,000 32,436 34,140 27,409 28,414 29,854 30,679 31,259 32573
Government 15,224 15,513 15,607 15,546 15,833 16,262 16,134 16,644 17,090 17,228 17,701 18,143
Not aliocated by industry? ..........ccccvveerrrennenes 12 0 38 -156 -28 -23 -7 0 -45 -50 74 -25

Nebraska North Dakota

Total gross state product......................... 45,247 47,172 48,924 50,296 52,265 53,586 14,988 15,855 15,819 16,884 16,683 17,363
Agriculture, forestry, and fishing .................. 3313 4,520 4,108 3,758 3,500 3541 1,333 1,713 1,057 1,648 1,167 1,365
Mining 87 82 77 53 7 79 531 564 604 606 618 529
Construction 1,833 2,026 1,934 2,116 2,250 2,217 660 735 709 760 832 756
Manufacturing 6,659 6,395 6,805 7,064 7,994 8,215 1,128 1,251 1,393 1,528 1,598 1,657
Transportation and public utilities.................... 4,839 5,306 5,203 5,242 5,555 5,771 1,595 1,580 1,579 1,576 1,603 1,686
Wholesale trade 3,287 3,626 4,007 4,402 4,453 4,507 1,271 1,406 1,523 1,647 1,655 1,640
Retail trade 3,664 3,932 4,266 4,522 4,672 4,983 1,398 1,496 1617 1,681 1,727 1,821
Finance, insurance, and real estate.............. 6,797 6,770 6977 7,226 7,587 7,736 1,982 1,929 2,020 2,169 2,259 2,509
Services 7,949 8,263 8,531 8,878 9,162 9,528 2,621 2,739 2,837 2,900 2,957 3,039
Government 6,774 6,852 6,901 6,954 6,848 6,841 2,455 2,443 2,434 2,420 2,205 2,347
Not allocated by industry?..........coooovvvevries 45 0 25 81 164 168 14 0 46 -51 62 14

South Dakota Southeast
Total gross state product...................... 18,744 19,372 19,673 20,323 21,400 22,499(| 1,625,905 | 1,684,304 | 1,761,146 | 1,841,807 | 1,916,484 | 1,985,095
Agriculture, forestry, and fishing ............c..ce.. 1,624 2,108 2,005 2,140 2,075 2,520 29,622 30,587 33,898 34,396 36,796 40,433
Mining .... 147 159 148 139 142 149 26,578 27,407 27,590 29,231 28,098 24,001
Construction 663 697 706 752 796 814 70,793 76,178 78,390 83,717 87,335 88,532
Manufacturing 2,660 2,463 2,668 2,936 3,208 3302( 308626| 305521) 316.831| 317.438| 324,187) 327,484
Transportation and public utilities.................... 1,440 1,504 1514 1,487 1,621 1656( 146,945| 154269| 154226| 158,086| 170,160 179,287
Wholesale trade 1,180 1,299 1,429 1,591 1611 16021 1039611 115475| 127,027 | 144983 150,842 155548
Retail trade 1,753 1,864 2,052 2,123 2,200 2353 152,890 | 165085 178,903| 192605 202989 215,306
Finance, insurance, and real estate................. 3,735 3,724 3,543 3457 3,783 4054] 251,764 | 260,361} 276270 294405 312,116 327,241
Services 3,017 3,089 3,148 3,254 3,444 3528( 302,814| 314892 328750 343364 | 356,819 374573
Government 2,505 2,466 2,463 2,488 2,515 26161 232,123 | 234730 | 239,623 244,884 248391 254,931
Not allocated by industry?.............ccocoovvrrren. 20 0 -3 -44 5 -95 -211 0 -362 -1,282 -1,249 -2,241

See footnotes at end of table.
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Table 9. Real Gross State Product by Major Industry, 1995-2000—Continued
[Millions of chained (1996) dollars]

1995 | 1996 l 1997 | 1998 | 1999 | 2000 1995 | 1996 ' 1997 | 1998 | 1999 | 2000

Alabama Arkansas
Total gross state produet....................... 96,624 99,286 | 102,646 | 106,367 110,568 111,919 54,689 56,796 58,585 59,967 63,210 64,299
Agriculture, forestry, and fishing .................... 1,898 1,927 2,166 2,481 2,879 2,789 2,546 2,878 3,118 2,905 3,122 3,009
Mining 1313 1,476 1,598 1,646 1,460 1,322 527 531 532 584 467 350
Construction 3,995 4,366 4,412 4,647 4,852 4,782 2,276 2,453 2,455 2,499 2,621 2,700
Manutacturing 21517 21,529 21,869 21,844 23,067 22,714 13,526 13,632 13,781 13,810 14,807 14,912
Transportation and public utilities................... 9,044 9,186 8,819 8,913 9,466 9,947 5,919 6,152 6,017 5,972 6,381 6,576
Wholesale trade 5,980 6,553 7,006 7,769 8,051 8,184 3,358 3615 3,957 4,429 4,570 4,693
Retail trade 9,248 10,008 10,678 11,339 11,826 12,204 5,449 5,807 6,407 6,975 7,607 7,972
Finance, insurance, and real estate.................. 12,078 12,350 13,362 14,385 15,303 15,761 6,184 6,410 6,636 6,773 7,311 7,285
Services 15,809 16,182 16,802 17,393 17,655 18,038 8,131 8,434 8,640 8,848 9,065 9,319
Government 15,748 15,709 15,946 16,017 16,129 16,159 6,762 6,884 7,065 7,19 7,306 7,441
Not affocated by iNdustry ........c.conveeveeeerencirenns -6 0 -12 -67 ~119 -7 11 0 -23 ~24 —47 —48

Florida Georgia
Total gross state product................... 350,565 | 366,318 | 382,250 | 400,891 418,926 | 437,759|| 206,415 219,520 231,808 245,966 | 261,323 | 273,633
Agriculture, forestry, and fishing ..............c...... 6,523 6,588 7,367 7916 8,745 9,327 3,582 3,665 4,024 4,362 4717 4,908
Mining 645 733 688 783 826 861 932 1,039 1,028 1,055 982 1,102
Construction 16,779 17,949 17,824 19,042 19,839 20,742 8,585 9612 10,093 10,838 11,867 12,123
Manufacturing 28,119 28,471 29,912 30,481 31,973 32,955 37,569 38,887 40,657 42,904 45,285 45,097
Transportation and public utilities.................... 31,293 32,873 32,652 33,624 35,612 37,363 23,043 25,003 25,693 26,977 29,800 31,873
Wholesale trade 24,383 27,759 30,509 34,591 36,304 38,001 17,293 19,549 21,774 25,568 26,752 27,816
Retail trade 37,738 41,298 44,221 48,062 49,949 53,587 18,210 20,059 21,839 23,601 25,820 27,567
Finance, insurance, and real estate............... 75,339 78,440 82,311 85,614 90,941 92,430 32,470 33,436 35,850 37,146 39,308 42,769
Services 83,844 85,359 88,696 92,239 96,052 | 102,212 37,332 40,250 42,176 44,242 47,156 50,021
Government 46,008 46,848 48,164 48,959 49,246 50,823 27,457 27,929 28,722 29,598 29,992 30,783
Not allocated by industry? .......covvvervveerenrienees -106 0 -94 -420 ~561 -632 -58 0 -48 ~325 -356 426

Kentucky Louisiana
Total gross state product....................... 92,794 95,536 | 100,210 | 104,350 | 106,479 | 109,914l 116,496 | 116,867 120,699 120,783 | 123,445 120,060
Agriculture, forestry, and fishing ..................... 2,126 2,319 2,726 2,753 2,754 3,531 1,448 1,577 1,642 1,358 1,521 1,523
Mining 2,323 2,432 2476 2,562 2,768 2,677 15,807 15,776 15,527 16,604 15,488 11,905
Construction 3,703 3,907 4,134 4,321 4513 4530 4742 5,109 5,153 5,778 5,620 5427
Manufacturing 26,103 26,159 27,832 28,934 28,425 28,919 21,576 19,142 20,149 17,130 19,738 18,088
Transportation and public utilities.................... 7433 7,780 7,707 8,002 8,444 8,949 10,918 11,052 11,073 10,836 11,003 11,308
Wholesale trade 5,145 5,673 6,195 7.212 747 7,688 6,056 6,670 7,398 8,220 7,955 7,901
Retail trade 8,231 8,760 9,525 10,165 10,624 11,122 9,120 9,571 10,376 11,147 11,392 11,946
Finance, insurance, and real estate................ 10,372 10,533 10,842 11,254 11,614 12,199 14,139 14,834 15,529 15,462 15,716 17,064
Services 14,023 14,601 15,239 15,674 16,271 16,630 18,801 19,248 19,845 19,985 20,491 20,726
Government 13,346 13,372 13,573 13,591 13,736 13,997 13,856 13,887 14,123 14,490 14,541 14,666
Not aftocated by industry’ -1 0 -39 -109 -141 -328 33 0 -16 -227 -20 -494

Mississippi North Carolina

Total gross state product........................ 55,420 56,575 57,794 59,893 62,282 62,807(| 197,500 204,328 218,108| 232,122 242,442 255,914
Agriculture, forestry, and fishing 1,635 1,870 1,984 2,063 2,188 2,114 4,622 4811 5,533 4,924 5,010 6,369
Mining 621 630 684 654 623 506 348 382 460 474 446 506
Construction 2,150 2,366 2,405 2,718 2,726 2,635 8,585 9,282 10,059 10,862 11,351 11,381
Manufacturing 13,403 12,809 12,522 12,633 13,695 13,161 55,158 54,919 57,084 57,001 56,400 59,342
Transportation and public utilities.................... 5,736 5,755 5,556 5,402 5,703 6,022 15,183 15,913 15,814 16,146 17,032 17,603
Wholesale trade 2,932 3,194 3,474 4,071 4,090 4,110 12,290 13,198 14,652 16,582 17,201 17,537
Retail trade 5,296 5,738 6,047 6,739 7,056 7,366 17,530 18,689 20,401 21,837 23,000 24,438
Finance, insurance, and real estate................. 6,297 6,356 6,658 6,678 6,885 7,157 27,197 28,173 32,389 39,487 44,467 48,699
Services 8,710 9,157 9,586 9,830 9,944 10,093 29,924 31,970 33,800 35,696 37,928 39,687
Government 8,627 8,700 8,884 9,168 9,474 9,711 26,661 26,991 27,938 28,951 29,456 30,456
Not allocated by industry? ........ocoovoevrrrrerrennnn 13 0 -5 -63 -102 -68 2 0 -22 162 151 -104

South Carolina Tennessee
Total gross state produet.................. 87,750 89,854 94,252 98,360 | 102,767 106,362[f 138,632 | 142,051 | 149,239| 156,836| 162,302 166,618
Agriculture, forestry, and fishing .........cc...c.... 1,138 1,190 1,326 1,277 1,384 1,589 1,772 1,571 1,815 1,808 1,809 2,132
Mining 153 163 170 173 167 184 383 427 47 491 531 563
Construction 4,345 4,908 5,033 5,457 5,644 5,574 5,654 5,921 6,134 6,554 6,798 6,743
Manufacturing 23,007 22,804 23,678 23,838 23,437 24,219 32,617 30,822 32,852 33,946 35,477 35,870
Transportation and public utilities.................... 6,844 7,052 7,005 7,068 8,990 9,723 10,653 11,427 11,586 11,774 12,837 13,626
Wholesale trade 4,820 5,299 5936 6,885 7,176 7.430 9,740 10,654 11,785 13,423 13,963 13,977
Retail trade 8613 9,302 10,292 11,036 11,684 12,196 14,504 15,612 17,086 18,103 19,077 20,207
Finance, insurance, and real estate................. 12,024 11,785 12,514 13274 13,838 14,236 18,554 19,436 20,405 21,993 22,361 23,143
Services 13,399 13,887 14,481 15,148 15,618 15918 27,924 28,986 30,046 31,002 31,480 32,348
Government 13,412 13,465 13,837 14,247 14,806 15,354 16,857 17,194 17,110 17,873 18,152 18,246
Not allocated by industry? ........ocoecovcieconnanns -5 0 -20 -43 23 -61 -26 0 -51 -131 -183 =237

See footnotes at end of table.
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Table 9. Real Gross State Product by Major Industry, 1995-2000—Continued
[Millions of chained (1996) dollars]

1995 | 1996 | 1997 | 1998 | 1999 | 2000 1995 | 1996 | 1997 | 1998 | 1999 | 2000
Virginia West Virginia

Total gross state product.................... 192,486 | 199,953| 207,892| 218,406 223488| 236,011) 36569 37220 37.668| 37,701 se210 38,715
Agriculture, forestry, and fishing .............. 2,038 1,942 2,025 2,193 2,296 2,626 285 248 273 317 315 352
Mining 880 975 1,024 1,052 1,099 1114 2,706 2,844 2,939 3,164 3,257 3373
Construction 8,322 8,587 8,991 9,327 9873 10275 1,657 1,718 1,697 1,674 1,632 1,620
Manufacturing B 20396 | 20734 30058| 20258 26178 26305 6,609 6,613 6,440 5,799 6,460 6,557
Transportation and public utiltis................. 16181 17.204] 17.868| 19140| 20478| 22007 4704 4,692 4435 4218 4416 4,302
Wholesale trade 10132 11317 12204| 13876 14940 15770 1,833 1,994 2136 2,358 2,369 2,351
Retail trade 15657 | 16,819 18309 19688| 20851| 22316 3,203 3421 3,723 3912 4103 4,205
Finance, insurance, and real estate................ 32078 34452 35573 37.952] 30.951| 42108 4133 4154 4191 4,330 4343 4,255
Services 38836 | 40485 43130| 46.869| 48603 52907 6,079 6,132 6,309 6,441 6,560 6,675
Government 38113 38348| 38726| 39160 30728 41263 5,277 5403 5535 5,631 5,824 6,033
Not allocated by industry’ . 47 0 16 2109 -508 680 =7 0 -10 53 69 98

Southwest Arizona

Total gross state product 747,594 | 785,031 | 844,386 892,737 940,412 972,853 105,397 | 112,882] 120,763 | 136,720 141,192 150,320

Agriculture, forestry, and fishing .................... 12,842 11,379 14,533 14,905 17,596 18,617 2,028 1,856 2,046 2,355 2,537 2,586
Mining 52,067 51,163 53,437 54,366 47,631 38,377 1,520 1,522 1,734 1,705 1,776 1,663
Construction 32,965 35,048 34,969 38,165 40,671 41,932 5,950 8,157 6,179 6,800 7,326 7,601
Manufacturing 110436 | 118,542 | 132682 142787] 154,907| 164,543 14,732 16,786 18,660 22,410 26,038 29,792
Transportation and public utifities.................... 74,821 80,983 83,252 86,000 93548| 101,207 8,464 8,772 8,801 9,135 9,799 10,549
Wholesale trade 48,231 53,849 60,994 72,007 76,943 78,883 6,276 7,451 8,421 9,772 10,296 10,638
Retail trade 69,061 74,579 82,302 88,693 94,445| 101,678 10,893 11,903 13,059 14,414 15,284 16,681
Finance, insurance, and real estate.................. 110,148 | 113,344 123573 128590 136513| 140429 19,849 20,926 22,685 23,198 25,107 25,958
Services 139,144 | 146,459 | 157,003| 164565] 172,913| 181,178 21,501 22,909 24,290 25,901 27,986 29,780
Government 98,528 99,6861 101,992 103603 | 105809 108,954 14,239 14,600 14,936 15,373 15,658 16,112
Not allocated by industry™ ................coovvrvvvnnns -649 0 -351 -1,034 -564 -3,035 -55 0 -48 -343 -615 -1,040
New Mexico Oklahoma

Total gross state product....................... 42,708 4,114 47,621 49,554 50,865 53,461 71,819 74,855 78,111 80,759 83,250 84,912
Agricutture, forestry, and fishing...................... 846 802 1,094 1,212 1,365 1,381 1,718 1,546 2,235 2,067 2,526 2,894
Mining 3,662 3,606 3,918 4418 4,220 3,684 4,254 4,492 4,819 4,704 4,058 3,342
Construction 2,005 1,875 1,751 1,820 1,809 1,873 2,362 2,583 2,564 2,736 2,985 2,957
Manufacturing 6,432 7,495 9,827 10,146 10,819 13,575 12,154 13,047 13,449 13,950 14,91 15,182
Transportation and public utilities.................. 3,179 3,237 3,226 3,339 3,548 3,871 7,024 7522 7,258 7,361 7,579 8,027
Wholesale trade 1,742 1,871 2,044 2,263 2,286 2,297 4,155 4,456 4,851 5,496 5,562 5,648
Retail trade 3,782 3,953 4332 4,488 4677 4,902 7,023 7511 8,067 8,581 8,942 9,462
Finance, insurance, and real estate.................. 5723 5,854 5,941 6,083 6,325 6,500 8,779 8,820 9,191 9,578 9,890 10,111
Service! 7,693 7,716 7,794 8,027 8,180 8,446 12,315 12,674 13,381 13,867 14,183 14,557
Government 7,716 7,705 7,791 7,910 7,881 8,026 12,061 12,203 12,346 12,456 12,650 13,015
Not allocated by industry? ........cc.cvvcenvenrennrns -72 0 —-97 -152 245 -1,094 26 0 -50 -37 -36 -283

Texas Rocky Mountain

Total gross state product...........c.cc.oc... 527,685| 553,180 597,889| 631,688 665,047 | 684,260[f 219,072 230,695 245237 259,522 276,544 | 294,168
Agriculture, forestry, and fishing ..............c...... 8,249 7,175 9,165 9,266 11,173 11,781 5,871 5568 6,257 6,921 7,776 7,960
Mining 42,639 41,543 42,977 43,544 37,646 29,866 8,530 8,214 8,495 9,314 9,317 8,337
Construction 22,648 24,433 24,475 26,808 28,551 29,502 11,838 12,835 13,276 14,673 15,771 16,470
Manufacturing 77,144 81,214 90,790 96,405{ 103,379| 107,052 27,829 29,706 31,024 31,697 34,956 37,526
Transportation and public utilities.................... 56,154 61,452 63,969 66,257 72,631 78,861 23,298 25,191 25,997 27,250 30,143 32,916
Wholesale trade 36,057 40,070 45678 54,476 58,800 60,299 12,622 14,212 15,899 18,238 19,140 20,324
Retail trade 47,363 51,211 56,843 61,210 65,542 70,633 20,695 22,442 24,805 26,700 28,428 30,396
Finance, insurance, and real estate.................. 75,797 77,744 85,755 89,727 95,189 97,861 33,114 35,200 37,778 40,620 42,973 46,864
Services 97,635| 103,160{ 111,539| 116770 122,562 128,389 43,302 45,168 48,239 50,673 53,827 58,054
Government 64,512 65,178 66,919 67,863 69,619 71,800 32,078 32,159 33,516 33,667 34,502 35,566
Not allocated by industry® ... -513 0 -221 538 -45 -1,784 -105 0 -49 -231 -289 -245

Colorado Idaho

Total gross state product....................... 11,2441 117,118 127,314 135,590 145,460| 156,079 27,395 28,101 29,322 31,015 34,205 37,053
Agriculture, forestry, and fishing ..................... 1,911 1,942 2,215 2483 2,753 2,764 1,844 1,795 1,839 2,126 2,386 2524
Mining 1,824 1,720 2,397 2,812 2,624 2,217 232 219 196 244 237 218
Construction 5,740 6,274 6,541 7,588 8,301 9,067 1,787 1,852 1,847 1,842 1,942 1,975
Manufacturing 13,336 13,545 14,741 14,616 15,413 16,192 5711 5,661 6,167 6,611 8,729 10,672
Transportation and public utilities.................... 12,410 13,791 14,497 15,634 17,726 19,751 2,217 2,383 2,315 2,356 2,538 2,702
Wholesale trade 6,657 7,495 8,507 9,715 10,301 11,271 1,54 1,736 1,945 2,178 2,310 2,392
Retail trade 10,493 11,438 12,816 13,731 14,749 16,122 2,572 2,783 2,998 3,232 3418 3,680
Finance, insurance, and real estate 18,716 19,597 21,329 23,310 25,178 26,831 3,384 3,466 3,429 3,627 3,787 3,873
Services 24,525 25,686 27,865 29,456 31,664 34,705 4,329 4433 4,635 4,836 5,000 5,340
Government 15,679 15,629 16,436 16,342 16,773 17,175 3,723 3773 3,962 4,038 4,186 4,300
Not allocated by industry™.......coeevvcrrcrnreernnnns 47 0 -30 -97 -22 -16 -5 0 -1 -75 -328 -623

See footnotes at end of table.
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Table 9. Real Gross State Product by Major Industry, 1995-2000—Continued
[Millions of chained (1996) dollars)
1995 l 1996 | 1997 | 1998 | 1999 | 2000 1995 | 1996 | 1997 | 1998 | 1999 | 2000
Montana Utah
Total gross state product......................... 17,858 18,074 18,614 19,422 19,885 20,418 46,965 51,523 53,999 57,011 59,784 63,242
Agriculture, forestry, and fishing..................... 1,139 920 995 1,11 1,190 1,155 575 562 670 756 847 906
Mining 783 739 760 817 915 873 1,286 1,296 1,200 1,309 1,303 1,217
Construction 865 922 949 1,008 1,029 996 2,787 3,093 3,234 3,481 3,664 3,603
Manufacturing 1,378 1,392 1,373 1,510 1,495 1,461 6,691 8,115 7,728 7,928 8,365 8,395
Transportation and public utilities .................... 2,077 2,174 2,170 2,178 2,287 2,435 4,285 4,588 4,756 4,826 5,136 5,514
Wholesale trade 1,118 1,228 1,307 1,435 1410 1,421 2,785 3,185 3,502 4,192 4,34 4,470
Retail trade 1,723 1,823 1,945 2,051 2,108 2,209 4,834 5,261 5,853 6,404 6,812 6,973
Finance, insurance, and real estate .................. 2,401 2,407 2471 2,590 2,654 2,769 6,899 7,951 8,716 9,160 9,567 11,316
Services 3,444 3,550 3,610 3,714 3,787 3,933 9,350 9,838 10,449 10,978 11,585 12,230
Government 2,948 2,918 3,041 3,040 3,066 3,191 7,487 7,634 7,888 8,042 8,226 8,599
Not allocated by industry..........cccooveeveverrrnnnnns -18 0 -7 -32 -56 -25 -14 0 3 ~65 -62 19
Wyoming Far West
Total gross state product......................... 15,617 15,879 15,983 16,470 17,226 17,429 || 1,291,429 | 1,344,712 | 1,419,778 | 1,507,858 | 1,617,453 | 1,719,244
Agriculture, forestry, and fishing............ccooo.cc 404 349 537 442 596 609 29,005 28,826 33,049 33,854 37,312 39,822
Mining 4,408 4,239 3,940 4,134 4,239 3,834 15,964 15,758 16,528 14,713 15,234 13,271
Construction 658 694 705 754 836 830 50,511 53,287 55,889 61,124 65,729 68,426
Manufacturing 714 994 1,021 1,052 1,152 12541 167,021 | 183210 199578 218109 249711| 273648
Transportation and public utilities.................... 2,249 2,255 2,261 2,261 2,469 2,534 97,693| 103,306| 104,971 107.999| 121,573| 128,586
Wholesale trade 521 568 638 718 778 770 84,454 92,077 101,086| 114217 118492| 123,028
Retail trade.... 1,073 1,136 1,193 1,282 1,341 1413]] 115651| 123119 133,657 | 144451 154,849 169,378
Finance, insurance, and real estate ................ 1,714 1,779 1,834 1,941 1,806 2072 273970| 276940 291,194| 312246 327,829 345902
Services 1,654 1,661 1,679 1,690 1,793 1850 288,720 301,150 313470 328409| 352,299 378,022
Government 2,241 2,204 2,189 2,205 2,250 2301 168,952 167,037 | 170,780 173871 176,878 183,073
Not allocated by industry ™ .........oveveveeverirces ~19 0 -14 -9 -34 -38 -512 0 —424 ~1,135 -2,453 -3,912
Alaska California
Total gross state product......................... 26,355 25,774 26,056 24,920 24,835 24,123 941,853 | 973,395 1,029,232 1,096,091 | 1,180,625 | 1,266,944
Agriculture, forestry, and fishing.........coooe...... 452 405 415 373 373 376 20,547 20,348 24,046 24516 27,333 29,068
Mining 7,095 6,778 6,770 5,233 5,218 4212 7,102 6,934 7,660 6,856 7,214 6,420
Construction 1,103 1,069 1,067 1,053 1,061 1,036 31,839 32,432 34,321 38,757 42,582 45,376
Manufacturing 1,290 1,107 1,036 1,056 1,040 920(| 126,196 134,669 148477 | 160564 | 185680 204,412
Transportation and public utilities .................. 3,774 3,772 4,020 4,025 4,011 4,328 67,085 70,423 71,839 74,587 85,513 89,305
Wholesale trade 673 ™ 777 882 885 879 62,809 68,188 74,561 84,518 88,211 91,832
Retail trade 1,579 1,627 1,727 1,781 1,843 1,882 83,687 88,711 96,137 | 104312| 111,830 122,906
Finance, insurance, and real estate .................. 2,440 2,399 2,397 2,506 2,553 2579]] 211,937 | 213821 | 225397 243118| 255795| 271,960
Services 2,879 2,874 2,960 3,058 3,042 3160 214,505 | 223602| 231,403 241756 | 258,434 | 282,973
Government 5,001 5,002 4,895 4828 4,691 4723|| 116,364 | 114,267| 115744 117955| 120029 125234
Not allocated by industry™......ceeveeveeervennnnncee -21 0 -8 125 118 28 -308 0 -353 -848 -1,996 -2,542
Hawaii Nevada
Total gross state product........................ 37,948 37,490 | 37,668 37,622 37,863 38,582 50,062 54,564 57,518 60,522 64,358 67,236
Agriculture, forestry, and fishing.............cc....... 498 455 503 525 585 611 353 375 417 507 540 595
Mining M 45 42 41 38 42 1,316 1,497 1,592 2,046 2,171 2,019
Construction 1,961 1,733 1,547 1,482 1,434 1,516 4,132 5,402 5,787 6,278 6,375 6,052
Manufacturing 1,145 1,131 1,008 929 1,128 1,130 2,188 2,467 2,547 2,666 2,727 2,922
Transportation and public utilities..................... 3,738 3,883 3815 3713 3915 4,028 3,983 4,348 4,519 4,673 5,234 5,621
Wholesale trade 1,399 1,470 1,527 1,643 1,651 1,684 2,159 2,516 2,877 3,342 3,467 3,558
Retail trade 4,084 4,202 4,360 4388 4,438 4,725 4,716 5,365 6,011 6,575 7,253 8,024
Finance, insurance, and real estate .................. 8,579 8,366 8,594 8,847 8,815 8,779 9,174 9,733 10,141 10,383 11,165 12,001
Services 8,253 8,172 8,035 7,868 7,736 8,026 16,661 17,189 17,723 17,911 19,108 19,941
Government 8,265 8,034 8,250 8,226 8,185 8113 5,392 5,674 5,924 6,317 6,519 6,715
Not aliocated by industry? -15 0 -13 -40 -62 -72 -12 0 -20 -176 ~201 -212
Oregon Washington
Total gross state product.... 81,330 91,700 97,0071 103,218{ 110,716| 119,684( 153,987| 161,779| 172,216 185,474 199,074| 203,151
Agriculture, forestry, and fishing..................... 2,645 2,633 3,063 3117 3432 3643 4510 4610 4,607 4819 5,063 5,548
Mining 93 13 124 132 134 155 368 392 339 480 521 556
Construction 4,196 4,945 5,133 5114 5,143 5,207 7,281 7,707 8,034 8441 9,134 9,240
Manufacturing 16,153 22,577 24,488 28,187 33,012 40,534 20,189 21,260 22,044 24,817 26,495 25,278
Transportation and public utilities .................. 6,262 6,715 6,625 6,583 7,168 7,633 12,847 14,166 14,157 14,419 15,717 17,654
Wholesale trade 6,276 6,896 7,893 8,681 8,721 8,954 11,137 12,266 13,452 15,150 15,567 16,121
Retail trade 7,015 7,661 8,348 8,846 9,260 9,757 14,570 15,553 17,074 18,550 20,225 22,083
Finance, insurance, and real estate .................. 13,413 13,588 13,873 14,705 15,084 15210 28,424 29,035 30,792 32,691 34,419 35,399
Services 15,125 15,956 16,362 16,820 17,442 18,302 31,205 33,357 36,992 41,027 46,591 45,715
Government 10,343 10,625 11,248 11,368 12,181 12,504 23,499 23,435 24719 25176 25,269 25,774
Not allocated by iIndustry!......coceveeveconrcecrene -191 0 -60 -335 -861 -2,215 -43 0 6 -76 83 =217

1. Equals total gross state product less the sum of gross state product of the industries.
Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 current-
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dollar value of the corresponding series, divided by ;]0!). gegaﬁse the formula for the chain-type quantity indexes uses
chained-dollar

weights of more than one period, the cor

are usually not additive.
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This guide lists the major items that were published in the Survey or Cur-
RENT BusiNEss in the January-June 2002 issues. It gives the month of the
issue and the beginning page number, and it includes selected boxes that are

cited by title and page number.

General

A Tribute to Robert Nathan {February, 8}
BEA’s Strategic Plan for 2001-2005 {May, 8}

National

Federal budget estimates
For Fiscal Year 2003 {March, 14}
Relation Between Budget and NIPA Estimates [box,
17]
Inventories, sales, and inventory-sales ratios for
manufacturing and trade
Third Quarter 2001 {January, 7}
Fourth Quarter 2001 {April, 11}
National income and product accounts (NIPA’s)
Alternative Measures of Personal Saving {April, 13}
Definition of National Income and Saving in the
NIPA’s [box, 14]
Treatment of Owner-Occupied Housing in the
NIPA’s [box, 18]
Business Situation
Advance Estimates
Fourth Quarter 2001 {February, 1}
First Quarter 2002 {May, 1}
Preliminary Estimates
Fourth Quarter 2002 {March, 1}
First Quarter 2002 [June, 1}
Effects of the Job Creation and Worker Assis-
tance Act of 2002 [box, 14]
Final Estimates
Third Quarter 2001 {January, 1}
Fourth Quarter 2001 {April, 1}
Retroactive Provisions of the Job Creation
and Worker Assistance Act of 2002 [box,
6]
Reliability of GDP and Related NIPA Estimates {Jan-
uary, 9}
Meaning of Revisions [box, 10]
Vintages and Timing of Revisions [box, 11]
Seasonal Adjustments [box, 20]
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Industry

BEA’s Industry Accounts {February, 9}
Gross Domestic Product by Industry {June, 19}

International

Foreign direct investment in the United States
New Investment in 2001 {June, 28}
U.S. direct investment abroad
Operations of U.S. Multinational Companies: Pre-
liminary Results From the 1999 Benchmark Survey
{March, 24}
New Industry Classifications [box, 31]
U.S. international transactions
An Ownership-Based Framework of the U.S. Cur-
rent Account, 1989-99 {April, 25}
Quarterly Estimates
Third Quarter 2001 {January, 29}
Effects of September 11 Terrorist Attacks [box,
31]
Fourth Quarter and Year 2001 {April, 29}
Selected Issues in the Measurement of U.S. Interna-
tional Services {June, 36}
What Are Insurance Services? [box, 38]

Regional
Gross state product by industry
Estimates for 1998-2000 {June, 57}
Local area personal income
Estimates for 1998-2000 {May, 60}
Alternative Measures of County Employment and
Wages [box, 64]
State personal income
Per Capita Personal Income and State Personal
Income, 2001 {May, 34}
Note on the Estimates [box, 36-37]
Quarterly Estimates
Third Quarter 2001 {February, 20}
Adjustments to State Personal Income for the
September 11% Terrorist Attacks [box, 20]
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BEA Current and Historical Data

National, International, and Regional Data

This section presents an extensive selection of eco-
nomic statistics prepared by the Bureau of Economic
Analysis (BEA) and a brief selection of collateral statis-
tics prepared by other Government agencies and private
organizations. Series that originate in Government
agencies are not copyrighted and may be reprinted
freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their
copyrights.

BEA’s economic statistics are available on three Web

sites. BEA’'s Web site at <www.bea.gov> contains data, ar-
ticles, and news releases from the national, industry, in-
ternational, and regional programs. The Federal
Statistical Briefing Room (FSBR) on the White House
Web site at <www.whitehouse.gov/fsbr/esbr.html> pro-
vides key economic statistics, including gross domestic
product. The Commerce Department’s STAT-USA Web
site at <www.stat-usa.gov> provides detailed databases
and news releases from BEA and from other Federal Gov-
ernment agencies by subscription.

The tables present annual [A], quarterly [Q], and monthly [M] data

National Data
A. Selected NIPA tables [A, Q}

S. Summary tables.......ccouuuviueinas werersssasseaens D-2
1. National product and income..........ccoevrcurerceseues D-3
2. Personal income and outlays.........ccocvcrvverrnenennens D-7
3. Government current receipts and expenditures.... D-8
4. Foreign transactions.......oveeseniemmsisessenianas D-12
5. Saving and investment . . D-14
6. Income and employment by industry.......cccocue. D-17
7. Quantity and price indexes..........oovreveirirervrieeurunens D-18
8. Supplemental tables.......... D-25
B. Other NIPA and NIPA-related tables
B.1 Personal income [A, M] D-30
B.2 Disposition of personal income [A, M] ............ D-30
B.3 Gross domestic product by industry [A]........... D-31
B.4 Personal consumption expenditures by
tYPE [A] et D-32
B.5 Private fixed investment in structures by
type [A] D-33
B.6 Private fixed investment in equlpment and
software by type [A]...cvvenene. . ..D-33
B.7 Compensation and wage and salary accruals by
industry [A]..inee ..D-34
B.8 Employment by industry [A]........cooevvcnnennns D-35
B.9 Wage and salary accruals by employee and by
industry [A]............ .D-36
B.10 Farm sector output, gross product, and
national income [A] ..D-37
B.11 Housing sector output, gross product, and
national income [A]..covniveeierrereeceencineevenns D-37
B.12 Net stock of private fixed assets by
tYPE [A] e D-38
C. Historical measures
C.1 GDP and other major NIPA aggregates ............ D-39
D. Domestic perspectives [A, Q, M]...ccoevvrrnirierenvnne D-42
E. Charts
Selected NIPA SEIies......cviiivicvriininrinrsesessisinsanens D-44
Other indicators of the domestic economy .............. D-50

International Data

E. Transactions tables
E1 U.S. international transactions in goods

and services [A, M coeoevcerveeeennvreeeeeneeennnes D-52

E2 U.S. international transactions [A, Q]....ccceeenene. D-53

E3 U.S. international transactions by area [Q]........ D-54

F.4 Private services transactions [A] ...ccoeveevereceenenn, D-57
G. Investment tables [A]

G.1 U.S. international investment position ............. D-58

G.2 USDIA: Selected items .........cceureererrererneensnsennenns D-59

G.3 Selected financial and operating data of foreign

affiliates of U.S. companies D-60
G.4 FDIUS: Selected items.......couuivirivnrmcecisivsssessisenne D-61
G.5 Selected financial and operating data of U.S.
affiliates of foreign companies......c.cccccvuniuncs D-62
H. International perspectives (A, Q, M] ..cccoeoevveruecnnee D-63
I. Charts
% The United States in the international economy......D-64
Regional Data
J. State and regional tables
J.1 Personal income [Q] rreeeeeerenrens D-65
J.2 Personal income and per capita
personal income Al D-66
J.3 Disposable personal income and per capita
disposable personal income [A] .......oovevernnenes D-67
J.4 Gross state product [A]......coiivenicnnecirinnncannnns D-68

K. Local area table
K.1 Personal income and per capita personal income

by metropolitan area [A] ......cccocviiininnninninncn. D-69
L. Charts
Selected regional eStimates.........c.oeeceeecmerrererrencrecrrence D-71
Appendixes
A: Additional information about the NIPA estimates
Statistical CONVENTIONS......cvereeerrreerrresseneesesseseeesansens D-73
Reconciliation tables [A, Q)...occvveeeeecerieeeieeeeeeene D-74
B: Suggested reading.........cooevierviniriinninininninnnines D-75
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National Data

A. Selected NIPA Tables

The tables in this section include the most recent estimates of gross domestic product and its components; these
estimates were released on May 24, 2002, and include the “preliminary” estimates for the first quarter of 2002.
The selected set of NIPA tables shown in this section presents quarterly estimates, which are updated monthly.

In most of these tables, annual estimates are also shown.

The news release on gross domestic product is available within minutes of the time of release, and the

“Selected NIPA Tables” are available later that day, on BEA’s Web site <www.bea.gov>.

The “Selected NIPA Tables” are also available on printouts or diskettes from BEA. To order NIPA subscription

products, call the BEA Order Desk at 1-800-704—-0415 (outside the United States, 202—606—9666).

June 2002

S. Summary Tables

Table S.1. Summary of Percent Change From Preceding Period in Real
Gross Domestic Product and Related Measures

[Percent]
Seasonally adjusted at annual rates
2000 2001 2001 2002
| 11 L[] v |
Gross domestic product ..... 4.1 1.2 13 3 -13 1.7 5.6
Personal consumption
expenditures 4.8 3.1 3.0 2.5 1.0 6.1 3.2
Durable goods.... 9.5 6.7 10.6 7.0 9 394 -9.6
Nondurable goods.. 47 1.8 2.4 3 6 2.5 8.3
Services 40 3.0 1.8 28 1.2 20 3.7
Gross private domestic
investment 6.8 -8.0{ -123| -121| -10.5| -23.5 22.8
Fixed investment 78 -2.0 1.9 -97 =57 -114 23
Nonresidential 9.9 -3.2 -2 -146 -85 -138 -8.2
Structures 6.2 9 12.31 122 -75| -33.6| -238
Equipment and software 111 -4.4 -~4.1] ~154 -8.8 -5.3 -23
Residential.......cc.ccveenneens 8 1.5 85 59 24 -46 146
Change in private inventories
Net exports of goods and
services
Exports...... 95 -45 -12| -119| -188( -109 53
Goods 11.3 -5.6 -24| -17.3| -1947 -10.0 2.9
Services. 5.3 -1.9 1.8 24| 172 134 261
Imgorts . 134 =27 -5.0 -84 -13.0 -75 12.9
oods 135 -2.8 -6.7 -95| -10.0 -36 6.8
Services. 126 2.6 49 -20| -29.1| -285 621
Government consumption
expenditures and gross
investment.... 2.7 3.6 5.3 5.0 3 10.2 6.7
Federal .......... 17 27 3.2 18 36 114 11.4
National defense. 1 47 75 23 3.2 9.0 18.3
Nondefense ... 46 -9 -4.3 9 42 16.0 -3
State and local.... 3.2 4.0 6.4 6.6 -13 96 43
Addenda:
Final sales of domestic
Product.........ccoovecrcerennnee 4.3 23 40 N -5 38 2.0
Gross domestic purchases.. 48 1.3 Ni 4 -1.0 17 6.5
Final sales to domestic
purchasers.............cceoe.. 49 2.3 3.2 8 -3 39 3.0
Gross national product........ 41 1.3 8 3 -1.3 2.6 41
Disposable personal income 35 3.6 2.7 24 23 -8.1 13.8

Note. Percent changes from preceding period in the current-dolar and price measures for these series are
shown in table 8.1.
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Table S.2. Summary of Contributions to Percent Change in Real Gross

Domestic Product

Seasonally adjusted at annual rates

2000 2001 2001 2002
| I ] v 1
Percent change at annual rate:
Gross domestic product...... 41 1.2 13 3 -1.3 1.7 5.6
Percentage points at annual
rates:
Personal consumption
expenditures 3.28 210 2.05 1.72 .67 414 2.30
Durable goods 7 .54 .83 .56 .07 2.84 -87
Nondurable go .94 36 49 .06 12 50 1.64
Services...... 1.57 1.19 73 1.10 .48 .80 1.53
Gross private domestic
investment 119, -1.41| -2.28f -2.16| -1.79| -4.12 3.12
Fixed investment 1.28 -33 33 -1.74 -97| -1.96 ~.35
Nonresidential. 1.25 -40 -02f -199{ -108| -175 -.96
Structures 19 .02 .39 ~44 -26| -127 =77
Equipment and
software 1.06 -42 =41 -155 -.82 -47 -19
Residential .. .04 07 .35 .25 10 =21 .61
Change in priv.
inventories ... -09| -1.08| -2.61 -42 -81| -2.16 3.47
Net exports of goods and
services =79 =12 .63 =12 =27 -14 -1.06
1.01 -49 -131 -1371 =213} -1.14 .51
.85 -44 -19| -145| -1.55 -72 -19
a7 -.06 .06 .08 -.58 -42 70
-1.81 37 .76 1.25 1.86 1000 -1.57
-1.54 .33 .87 121 1.20 40 =72
Services. . -26 .04 -1 .05 .66 .59 -85
Government consumption
expenditures and gross
investment. 47 .63 .92 .87 .05 1.76 1.22
Federal.... 10 .16 19 N 21 .66 .69
National d . .00 18 28 .09 a2 34 .69
Nondefense..... 10 -02 -09 .02 .09 32 .00
State and local.... 37 47 73 .76 -16 1.10 .53

Note. More detailed contributions to percent change in real gross domestic product are shown in table 8.2.
Contributions to percent change in major components of real gross domestic product are shown in tables 8.3

through 8.6.
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1. National Product and Income

Table 1.1. Gross Domestic Product Table 1.2. Real Gross Domestic Product
[Billions of dollars] [Billions of chained (1996) dollars)
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 2001 2001 2002 2000 | 2001 2001 2002
| I} 1] [\ | | 1] 1] i I
Gross domestic Gross domestic product.. | 9,224.0! 9,333.8] 9,334.5| 9,341.7| 9,310.4| 9,348.6| 9,476.3
product ............. 9,872.9]10,208.1| 10,141.7| 10,202.6 | 10,224.9| 10,263.3 | 10,428.8 Personal consumption
Personal consumption expenditures 6,257.8( 6,450.3| 6,388.5| 6,428.4| 6,443.9/ 6,540.3| 6,592.1
expenditures 6,728.4] 7,064.5 6,977.6| 7,044.6} 7,057.6| 7,178.2] 7,248.0 Durable goods.. 938. 1,021.7
Durable good 819.6 858.3 838.1 844.7 840.6 909.8 877.3 Nondurable goo 1,849.91 1,883.3| 1,878.0( 1,879.4| 1,882.0{ 1,893.6( 1,931. 9
Nondurable goods 1,989.6| 2,055.1( 2,047.1( 2,062.3| 2,057.5| 2,0535| 2,096.2 Services 3,629.81 3,640.4| 36582 3,691.1
Services .. 3919.2| 41511 40924 4137.6| 415941 42149) 42745 Gross private domestic
Gross pnvate domesuc ) investment............ 1,666.2| 1,620.5] 1,515.5/( 1,595.3
investment.............. 1,767.5| 1,633.9] 1,722.8( 1,669.9| 1,624.8/ 1518.2] 1,592.4 Fixed investment ...
Fixed investment .. 17181 1,6924( 17483 1,7065| 1,6826( 16321 16170 Nonresidential ...
Nonresidential 1,293.1 2460 1,311.2| 1,260.2 1,231.0| 1,1816| 1,1505 Structures
Structures. 313.6 330.3 345.8 3386 3343 302.5 281.6 Equipment and
Equipment Residential..............cco...... . . . . . . )
software 9795 915.8 965.4 921.7 896.8 879.1 868.9 Change in private inventories 506 -61.7| -27.1| -383| -619| -119.3| -257
Residential 4251|  M63| 4370| 4462| 4516 4504|4665 et exports of goods and
Change in pri services -399.1| -408.7( -404.5| -406.7| -411.0| -412.7| -443.7
inventories............ 494 -58.4 -255 -36.6 -57.8] -113.9 -246 N i X Y ] i y
Net exports of goods
and services .......... | -364.0f -329.8] -363.8 -347.4| -294.4| -313.5| -337.6
Exports..... 1,102.9| 1,0504| 1,117.4| 1,0796| 10206 983.8 995.1
Goods.... 7856 736.4 794.2 754.4 7107 686.1 679.2
[ by %ég 1 31133(1) 1 %‘?5 1 35% 1 3‘1’28 1 53% 1 ggg?
mports 1,466. ,380. ,481. A27. ,315. ,297. ,332.
Goots 12449| 11735| 12487] 1197.8| 11456| 11019| 11136 G“g:,;::,";{'g,gg“:::‘;,‘;gg
Services 2219| 2066|2325 2292) 1694 1954) 2191 investment... 1,572.6| 1,628.6| 1,603.4| 1,623.0( 1,624.1/ 1,663.9| 1,691.0
Government Federal .. 5459| 5603} 5522 554.7| 559.6( 5749/ 5906
consumption National defense 3490 3653| 360.3| 3624| 3653| 3732 389.2
expenditures and Nondefense ... 196.7| 1950 191.8| 1923; 1943 201.6| 2015
rgss ||nvestmenl ..... 1,%3}) g 1%?%; 1%%%% 1, %%g g 1%?:%3 1%%!” 1%%%2 State and local... 1,026.3| 1,067.5| 1,050.5| 1,067.4| 1,063.8| 1,088.4( 1,099.9
ederal..........cooeen.... . . . . . . .
Nationai defense... |  3754| 23990| 3929! 3061| 3996| 4075 4325  Residual -44) 1341 521 143 13| 180) 139
Nondefense .......... 2148 216.6 2124 213.8 216.1 224.2 2217
State and local.......... 1,150.8| 1,223.8| 1,199.8| 12255( 12212 1,248.7| 1,265.8 NoTE. Chained (1996Ldollar series are calulated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

- : - - indexes uses WEI({h(S of more than one period, the corresponding chained-dollar estimates are usually not addi-
Note. Percent changes from preceding period for selected items in this table are shown in table 8.1. tive. The residual line is the difference between the first ling and the sum of the most detailed lines.

Percent changes from Frecedmg period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in table 8.2.

Chain-type quantity indexes for the series in this table are shown in table 7.1.
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Table 1.3. Gross Domestic Product by Major Type of Product
[Billions of dollars}

National Data

June 2002

Table 1.4. Real Gross Domestic Product by Major Type of Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 | 2001 2001 2002 2000 | 2001 2001 2002
i i I Iv I | I i v I
Gross domestic Gross domestic product.. | 9,224.0( 9,333.8( 9,334.5( 9,341.7| 9,310.4| 9,348.6| 9,476.3
LT 9,872.9 10,208.1 10,141.7| 10,202.6 | 10,224.9 10,263.3| 10,428.8 Fialsalg of domestic o1670] 0765|0547l 53548 03525| 04400| 64874
inal sales 0 Product..........corvvvnrnrns ,167. ,376. ,347. ,364. ,352.. 440, ,487.
g lomesto product. | 9.6236 102666 10,1672 10230.1| 10.2827| 103772 104534 Change in private inventories | 506| —61.7| -27.1| -38.3| —619| -1193| 257
ange in private :
Invantore 494| -584| -255| -366| -57.8| -1139| 28 G“‘f"’“a' ~~~~~~~~~~~~~~~~~~~~~~~~~ 3713': 353-2 3733-2 36;2'2 119§ 3553'2 37;;”25
Goods ... 3,694.2| 3,661.1| 3.693.4 3,678.4| 36325 3.640.2| 37129  OOQ.ii 30631| 37167| 37263| 39053 | esi| s75ad| Srars
i | 36448| 37195 37188 3.7150| 36903| 37541| 37375 Change i privaie 0031) 8.716.71 3,720,901 3.7B3.T) 368311 S./08.4( 3741,
Change in private ; ; _ _ _ _
Soamenores... | o4l el s esl sl -tagl aws g B 19081| 1397| 15:36| 18465 18042| 18140| 1388
Final sals... 17352| 17354| 17558| 17372| 17049| 17438 16816 Final salgs....... 1868.7) 1,895.2) 1.907.3| 1894.8) 1.8654/ 1.913.5) 1,856.9
Changeinprvate | | | | ' i Bt ange in private ) ) ) ) )
\omenores | | sasl a0l sl gl 08| ime g heo 18999| 13307 | 18908 15504 19994 13961 | 13950
OF"ing,ga'gng | 15608 19843| 19631| 19778| 19854| 20103 20558 Eiﬁalsalgs - 1,804.8| 1,831.8| 1,830.5| 1,819.5| 1,825.9| 1,851.3( 1,892.2
LSO ,909. ,984. ,963. 977 1930, 010 1009 ange in private
Ghange in private w7l a7 55 sl 25| o34l 65 ATVRRLONES 151) 48| 45 45| -33| -239] 74
A ' ' ‘ ’ ! ; > Serviges.... 4,725.1) 4,860.0| 4,816.1/ 4,848.4| 4,869.7 | 4,905.8| 4,950.8
Services 4| 5,560.3| 5482.8| 5545.7| 56265) 56662 57527 1002 s098| 178| 82 7| 2eas| e
Structures... 910.3| 966.7| 965.6| 978.4| 965.9| 956.9) 9633 R‘"‘,Z‘“’I"s' - 1o ‘2: ““‘;3 " 9‘;9
Addenda: esiaual.... =1/ . N ~2. R . 3
Motor vehicle output 353.0 333.1 3155 3315 338.7 346.8 349.2 Addenda:
Grossddomlestic l(\;llotor(\j/ehlclet‘outpué....t..I .... 353.8] 337.2) 3181 336.1] 3430| 351.5| 3592
roduct less motor ross domestic proauct less
Vehicls outout . 95199| 9,8750| 9,8263| 9.871.1| 9.8862| 99165| 10,0796 motor vehicle output ...... 86708 8,996.1| 9,014.0| 9,0049| 8967.4| 8998.0 9,1183

1. Estimates for durable goods and nondurable goods for 1997 and eariier periods are based on the 1987 Stan-
dard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry
Classification System (NAICS).

NoTE. Percent changes from preceding period for gross domestic product and for final sales of domestic
product are shown in table 8.1.

Table 1.5. Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

1. Estimates for durable goods and nondurable goods for 1997 and earlier periods are based on the 1987 Stan-
dard Industrial Classification (SIC); later estimates for these industries are based on the North American Industry
Classification System (NAICS).

Norte. Chained (1 996Ldollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the correspondingnchained-donar estimates are usually not addi-
tive. The residual line following change in private inventories is the difference between gross domestic product
and the sum of final saies of domestic product and of change in private inventories; the residual line following
structures is the difference between gross domestic product and the sum of the detailed lines of goods, of
services, and of structures.

Percent changes from preceding period for gross domestic product and for final sales of domestic product are
shown in table 8.1.

Chain-type quantity indexes for the series in this table are shown in table 7.17.

Table 1.6. Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1996) dollars]

Gross domestic prodect | 9,872.9) 10,208.1} 10,141.7| 10,202.6 10,224.9| 10,263.3} 10,428.8 Gross domestic product......... 8,224.01 9,333.8| 9,334.5| 9,341.7] 9,310.4) 9,348.6) 9,476.3
Less: Exports of goods Less: Exports of goods and
and services.............. 1,1029| 1,0504| 1,117.4| 1,0796( 1,0206 983.8 995.1 SIVICES....vveereviririsscnesonees 1,133.2| 1,081.7| 1,144.1 1,108.3| 1,052.2| 1,022.2| 1,035.4
Plus: Imports of goods Plus: Imports of goods and
and services............. 1,466.9{ 1,380.1| 1481.21 1,427.0| 13150 1,297.3| 13327 SEIVICES.....eovrveerenreriareniane 1532.3| 1,490.4| 15486 1,515.0| 1,463.2| 1434.9| 1,479.0
Equals: Gross domestic Equals: Gross domestic
purchases .. | 10,236.9( 10,537.9| 10,505.6 | 10,549.9| 10,519.3| 10,576.8| 10,766.4 purchases............co.......... 9,594.7| 9,715.7| 9,710.4| 9,720.4 9,695.1| 9,737.0| 9,891.0
Less: Chang e Less: Change in private
inventories.. . 494 -58.4 -25.5 -36.6 -57.8( -1139 246 INVENtOries .......covicciicrnane 506 -61.7| -271| -383| -61.9] -119.3f -257
Equals: Final sales to Equals: Final sales to
domestic purchasers | 10,187.5( 10,596.3( 10,531.0 10,586.5| 10,577.1| 10,690.7 10,791.0 domestic purchasers.......... 9,537.71 9,758.8| 9,723.8} 9,743.7! 9,737.5] 9,830.3| 9,902.1
Note. Percent changes from preceding period for selected items in this table are shown in table 8.1. Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar vaiue of the corresponding series, divided by 100. Because the formula for the chain-type quantity
{ndexes uses weights of more than one period, the corresponding chained-doltar estimates are usually not addi-
ive.
Percent changes from preceding period for selected series in this table are shown in table 8.1.
Chain-type quantity indexes for selected series in this table are shown in table 7.2.
Table 1.7. Gross Domestic Product by Sector Table 1.8. Real Gross Domestic Product by Sector
[Billions of dollars} [Billions of chained (1996) dollars]
Gross domestic Gross domestic product.. | 9,224.0| 9,333.8( 9,334.5| 9,341.7/ 9,310.4| 9,348.6| 9,476.3
product ... .. | 9,872.9|10,208.1]| 10,141.7| 10,202.6 | 10,224.9| 10,263.3| 10,423.8 Business ' 7.879.1| 7,953.9| 7,971.6| 7,967.3] 7,923.9] 7,952.8] 8,073.1
Business ' .. 8,356.8| 8,603.3| 8,574.1| 8,609.4( 8,606.6; 8,623.1| 8,760.2 Nonfarm 2.. 7,761.51 7,837.4| 7,8526| 7,853.2| 7,8086| 7,835.4| 7,952.8
Nonfarm * 82778 8519.3| 84892 8525.2| 85164| 85463 86706 Nonfarm less housing 7,053.3| 7.121.4( 7,141.0| 7,132.3| 7,0924| 7,120.1| 7,228.2
Nonfarm less Housing. 7093 717.1] 7130 721.7( 717.1| 7165| 7260
Hhousing 7,43%8 72333 7313? 72%;; 723?2 7324112 7;3% Farm . 1205] 1181 1219] 1146] 1165, 1195] 1232
ousing 798. . - E g g . Households and institutions .. 388.6| 402.8] 396.8 4021, 405.2, 407.1| 409.6
Farm 79.0 840 84.9 84.2 90.3 76.8 89.6 Private households.............. 120)  129] 127 129 131] 131 130
Huus;alilotlds and 52,0 169.2 65.6 8 524 80.0 Nonprofit institutions 376.7| 389.9] 3842| 38921 3921 39401 3967
institutions............... L . 454.3 465. 474. 482. 489,
Private househoids.. | 136|  152| 148| 11| 154 155| 155  Coheral povernment B3l SN R FAT s eT) 84
Nonprofit institutions 4184 4540 439.5 4505 4595 466.6 4734 6690 6857! 6700| 6836| 6885| 691.9| 6952
1,135.6 1,113.3] 1,127.6{ 1,143.4; 1,158.2| 1,179.6 . _ _ _ |
3345| 3208 3322| '3356| 3404| 3542 69| 441 72| 35 311 41 60
801.1 783.7 7953 807.7 817.8 8254

1.t Equals gross domestic product less gross product of households and institutions and of general govern-
m

ent.

2. Equals gross domestic business ?roduct less gross farm product.

3. Equals compensation_of general government employees plus general government consumption of fixed
capital as shown in table 3.7.
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1. Equals gross domestic product less gross product of households and institutions and of general govern-
ment.

2. Equals gross domestic business Froduct less gross farm product.

3. Equals compensation of generai government employees plus general government consumption of fixed
capital as shown intable 3.8,

Note. Chained (1996) dollar series are calcutated as the product of the chain-type guantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-tYpe quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.14.
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Table 1.9. Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of dollars]

D-5

Table 1.10. Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 2001 2001 2002 2000 | 2001 2001 2002
| i il v | 1 11 n v |

Gross domestic product [ 9,872.9| 10,208.1 10,141.7| 10,202.6 | 10,224.9| 10,263.3 | 10,428.8 Gross domestic product........ 9,224.0{ 9,333.8( 9,334.5( 9,341.7| 9,310.4{ 9,348.6/ 9,476.3
Plus: Income receipts Plus: Income receipts from the

from the rest of the . rest of the world................... 3602 309.1| 3503 3196| 296.2] 2704| 2644
WOrld ...coeeereernnranens 384.2 335.2 3789 346.9 3213 2936 2876 Less: Income payments to the

Less: Income payments rest of the world...........c...... 367.0| 309.4| 355.2| 3257 301.8| 255.0| 2827

sgotr';g rest of the aesl  sa05l  smeal asas| s:al ssis|  a12s fqual‘s::Grossnaﬁon?lfprgducl 9,216.4| 9,333.6| 9,320.1| 9,335.5| 9,304.9| 9,364.7/ 9,458.7

------------------------ - g - g : : . ss: Consumption of fixe

Equals: Gross national i .| 1,2389| 1,365.2| 1,313.1| 1,353.4| 1,407.1| 1,387.1| 14266

L prot(l;uct.... 9,860.8| 10,202.8{ 10,131.3( 10,190.9| 10,213.8| 10,275.3| 10,403.7 ,036. ,153.0| 1,105. X ,188. 1%32 1%}%

ess. Gonsu X . . . . : .

fixed capital. 1,241.3| 1,351.4| 1,2999( 1,3415| 1,406.7| 1,3574| 13763 . . . . . 18391 1864

Private 1,029.9¢ 1,1276( 1,081.3| 1,120.2) 1,177.4] 1131.3] 1,146.8 . 29.2 321 29.9 30.2 374 30.8 31.0

cagg:éumption Equals: Net national product. | 7,982.5] 7,982.8/ 8,025.2| 7,995.4] 7,917.0} 7,993.6 8,051.7

Addenda:

Lo e 10%63) 11811} 1.008.1) 1.1243) 11733) 132901 1310 Tores domestic income .. | 93457 | 9,4707| 9.445.4| 94728| 9.4467| 95181 96454
consumption Gross national income *....... | 9,338.2| 9,470.6| 9,440.1( 9.466.7| 9.441.3| 9,534.2| 9,628.0
adiustment 2.4 536 16.8 4.1 -43 197.7 1742 Net domestic pl'OdUCt ......... 7.9900 7,9831 8,030.6] 8,001.5 7.9225( 7,977.8 8,069.0

Government ............. 2113 2238 2186 213 2293 226.0 2294

General 1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
government....... 180.1( 1894| 186.2| 1886 190.0| 1925] 1954 2. Gross national income deflated by%he impﬁcit p?ice deﬂator(urg?oss national rgduct.

Governmgnt Note. Except as noted in footnotes 1 and 2, chained (1996) dollar series are calculated as the product of the
enterprises........ 31.2 344 323 327 39.2 33.5 340 chain-type quantity index and the 1996 current-doliar value of the corresponding series, divided by 100. Because

Equals: Net nationat hhe"formgla f(t)r the chain-ltlype (t;u?jr(ljt:tty indexes uses weights of more than one period, the corresponding chained-
ollar estimates are usually not additive.
L eg;??:gi‘fééi'ﬁﬁgiﬁéé'é' 8,619.5) 8,851.5) 8,831.4| 8,849.4) B,807.1) 8,918.0 9,027.4 The chain-type quantiw¥ndex for gross national product is shown in table 7.3.
Eax and nc;ntaxfliability 7627 794.0 7857 7923 793.9 804.0 809.3 Table 1.11. C d-Basis Real G Nati I Prod
usiness transfer -
payments.............. 439 446 443 445 44.7 45.0 46.2 able 1.71. omn.l.a“ as!s 6al Gross Natlonal Product
P/Statsistli]cqlli _disclrepancy -1304| -1498| -1205| -1432| -149.7| -186.0| -1862 [Billions of chained (1996) dollars)
us: Subsidies less
current surplus of
government Grass national produt........ 9,216.4) 9,333.6| 9,329.1| 9,335.5| 9,304.9| 9,364.7 | 9,458.7
enterprises ............... 37.6 54.8 47.8 52.2 715 47.7 429 Leggﬂ%gg;t: doin%g%s:rzggipts
Equals: National
ingome............... | 7.900.9| 82175 8,169.7| 8.207.9| 81896 8,3026| 8dun1  pfomIerestofinewend.. ) 14962) 13%06) 1496.2) 14280 1.47.8) 12903 1,206.7
Le‘fv?i']()%?gtage profits of goods and services and
wlustion and aptal oo ot o werd o | 1516:1| 14447| 15217| 1467.3] 14329 13503| 1,365
: rest of the world "........ces . . . . . X X
consumption - » » » E ) ” .
djustments 876.4| 767.1| 789 759.8| 697 8220 8261 Eguals: Command-basis gross
dustments ... | §164)  T671) 7688 T598) 00\ 8220\ BOL N viomal product. o | 0,236.3| 9,387.7] 9,350.7] 9,374.9 0,300.1 | 9,431.1 9.527.7
Contributions for Addendum:
social insurance.... 7015 7312 7291 732.8 733.0 730.0 7425 Terms of trade 2......ovveeeeeenen 101.3| 1039 1017 102.8] 1063| 1051 1053
W%gebaccruals I‘ess 0 0 0 0 0 0 0
Plys: lleer\sjz)iZTier:’:e?égt" ' ' ‘ ' ’ ’ ’ goz)dsE:’r)lgr;i r?/gc%goa%sd ?:go?:%g% gstds income receipts deflated by the implicit price deflator for imports of
g)eﬁos?:a'l'a'in\}iaéﬁﬁ """ 10006 9036| 10109} 10010 9915 970.9 %56 2. Ratig of the implicit price deflator for exports of goo‘ds and services and income receipts to the corre-
income 379.2 463 1048 4119 4200 4284| 4357  sponding implicit price deflator for imports divided by 100. ) .
Government transfer ; : - ~ . - : Norte. Chained (1996) dollar series are Calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
gglr/g("%gts to 10360| 11138] 10887| 11046 11237 11380| 11703 {ndexes uses weights of more than one period, the cor ding chained-dollar esti are usually not addi-
CISONS .oeceeriennns B . y X R . ' 3 » . N 3 N ¥ ve.
Business transfer Percent changes from preceding period for gross national product are shown in tabie 8.1,
payments to Chain-type quantity indexes for the series in this table are shown in table 7.3.
PErsons ......cceeee 33.1 35.0 343 348 35.3 35.7 38.
Equals: Personal
qim:ume ..................... 8,319.2| 8,723.5| 8,640.2| 8,714.6| 8,771.8| 8,767.2 8,876.3
Addenda:
Gross domestic
iNCOME.....vuvveiieeen 10,003.4| 10,358.0| 10,262.2| 10,345.7  10,374.6( 10,449.3| 10,615.0
Gross national income | 9,991.2| 10,352.6| 10,251.8| 10,334.0( 10,363.5| 10,461.3| 10,589.9
Net domestic product | 8,631.7| 8,856.8| 8841.9| 8861.1| 88182 89060 9,052
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Table 1.14. National Income by Type of Income

[Billions of dollars}

Seasonally adjusted at annual rates

2000 | 2001 2001 2002
| I m v |
National income ............. 7,980.9| 8,217.5} 8,169.7} 8,207.9| 8,189.6| 8,302.6| 8,401.1
Compensation of employees . | 5,715.2| 6,010.0( 5,955.7( 6,010.8( 6,037.7{ 6,035.7| 6,081.9
Wage and salary accruals.... | 4,837.2| 5,098.2; 5,049.4| 5,099.8| 5,123.4| 5,120.0| 5,151.0
Government... . . 806.0| 788.8| 799.6f 8125| 8232| 8376
4,292.2| 4,260.6] 4,300.2| 4,311.0] 4296.9| 4,3135
Supplements to wages and
salaries ........... R 878.0| 911.8| 9063| 911.0] 9142| 9156 9309
Employer contributions for
social insurance........... 343.8| 3580 357.1| 3588( 3588| 357.2{ 3632
Other fabor income 534.2| 5538| ©549.3| 5522 5554 5585 6567.7
Proprietors’ income with
inventory valuation and
capital consumption
adjustments.. 715.0| 743.5| 735.2| 745.3| 752.7| 740.8{ 759.7
. 30.6 276 29.8 287 323 19.6 25.3
Praprietors’ income with
inventory valuation
adjustment...........c.oc.... 38.2 35.1 37.2 36.0 39.9 274 331
Capital consumption
adjustment. 7.6 -7.5 ~7.4 -7.3 -7.6 -7.8 -7.8
Nonfarm........... . 684.4| 7159| 7054) 7166| 7205| 7212| 7344
Proprietors’ income......... 625.9] 6421| 642.7| 6525| 6528 6204 6347
Inventory valuation
adjustment................. -1.1 3 -1 -8 4 1.9 21
Capital consumption
adjustment...........occoneer 59.6 734 62.7 64.9 67.2 98.9 97.6
Rental income of persons with
capital censumption
adjustment................ccoceneer 141.6| 142.6| 139.6; 139.0] 144.0{ 147.7| 160.4
Rental income of persons.... 2025| 2120) 2052 2134| 2117| 2175} 2307
Capital consumption .
adjustment.........cooccoevreene -61.0| -694{ -655( -744| -677| -69.8| -703
Corporate profits with
inventory valuation and
capital consumption
adjustments................co...... 876.4| 767.1| 789.8| 759.8| 697.0 822.0] 826.1
Corporate profits with
inventory valuation
adjustment.......... 833.0|/ 700.7| 753.8| 7295| 6836| 6359 6614
Profits before tax 8454| 6985| 7557 7383| 6806; 6194 6424
Profits tax liability ... 2715| 2160| 236.8| 228.0] 2049 194.1| 2135
Profits after tax............. 573.9) 4825| 5189] 5103| 4756] 4252 4289
Dividends . 379.6| 4166| 4052 4123| 4204; 428.7| 4360
Undistributed profits 194.3 659! 1137 98.0 56.2 -35 =71
Inventory valuation
adjustment........c.cconene -124 2.2 -1.9 -8.8 3.1 16.6 19.0
Capital consumption
adjustment 434 66.4 36.0 303 134| 186.1| 1646
Net interest 532.7| 554.3| 549.4| 553.0/ 558.3| 656.4 573.0
Addenda: )
Corporate profits after tax
with inventory valuation
and capital consumption .
adjustments..........cooeueee. 604.9) 651.2] 553.0| 531.8( 4920| 6279 6125
Net cash flow with inventory
valuation and capital
consumption adjustments 9524 9331| 911.6| 9051 9186 9971} 986.3
Undistributed profits with
inventory valuation and
capital consumption
adjustments ... 2253 1345 1478| 1195 71.7) 1981} 1765
Consumption of fixed
[51:11 1 OO 7271 7986| 763.8| 7856| 8470 7980 809.8
Less: Inventory valuation
adjustment..........co.ocovee. -124 22 -1.9 -8.8 31 16.6 19.0
Equals: Net cash flow .......... 964.8| 9309| 9135| 9139} 9156| 9806 967.2
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Table 1.16. Gross Product of Corporate Business in Current Dollars and
Gross Product of Nonfinancial Corporate Business in Current and Chained

Dollars
Seasonally adjusted at annual rates
2000 | 2001 2001 2002
! ] I [ n T v |
Billions of dollars
Gross product of corporate
usiness......... 6,110.8| 6,301.1( 6,265.9} 6,296.3( 6,285.8| 6,356.6 | 6,442.0
Consumption of fix 7986 7638 7856 8470| 798.0( 8098
Net product 5,502.5] 5,502.1| 5,510.6| 543838 5558.6| 5,632.2
Indirect business tax and
nontax fiability plus
business transfer
payments less subsidies.. 557.7| 6574.9| 5746| 6790 5592/ 6586.7 5911
Domestic income.................. | 4,826.0| 4,927.6{ 4,927.4( 4,931.6| 4,879.6| 4971.9| 5,041.1
Compensation of
employees ........c...... | 3,883.4; 4,087.7( 4,058.5] 4,093.8| 4,104.5] 4,094.0{ 41170
Wage and salary
ACCTUAIS.....vvv e 3,342.9| 3,526.4| 3,500.6] 3,533.0| 3,541.8| 3,530.3| 3,544.0
Supplements to wages
and salarigs.............. 5405| 561.3| 557.9| 560.8| 5628| 5636 573.0
Gorporate profits with
inventory valuation and
capital consumption
adjustments.... 7396| 617.8| 649.7| 615.8{ 5509| 6550 6956
Profits before tax 7086| 549.2| 615.7| 594.3| 5344| 4524) 5120
Profits tax liability ... 2715| 216.0| 236.8| 228.0f 20497 194.1] 2135
Profits after tax ... 437.11 3332 3789| 366.3| 3205| 258.2 2984
Dividends ... 3419 394.0f 3832| 3747 4076| 4106| 4219
Undistributed
ProfitS ....covveres 952! -60.8 -4.3 -84| -78.1] -1524( -1235
lnventory vaiuation
adjustment............... -12.4 2.2 -1.9 -8.8 31 16.6 19.0
Capital consumption
adjustment.. 434 66.4 36.0 30.3 134| 186.1] 1646
Net interest 203.0| 2221 2192 2220 2242| 2228 2284
Gross product of financial
corporate business ..... 730.1| 762.2| 769.6| 756.6f 744.71 777.9| 8015
Gross Producl of
nonfinancial corporate
business.............. 5,380.7| 5,538.9( 5,496.3| 5,539.7| 5,541.1| 5,578.6 | 5,640.4
Consumption of fixed capital .. 606.9| 6656 637.3| 656.7| 7022} 666.1| 6746
Net product......ccoveveiierennnnne 4,773.9| 4,873.3| 4,859.0( 4,883.0| 4,838.9| 49125 4,965.8
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies.. 5165 53281 5329| 5370 517.1| 5441 5484
Domestic income................. 4,257.4| 4,340.6| 4,326.1| 4,345.9( 4,321.8( 4,368.4| 4,417.4
Compensation of
employees ..., 3,535.2| 3,721.1| 3,694.5( 3,726.7| 3,736.5( 3,726.9| 3,747.8
Wage and salary
aAcCruals.......creoceeeens 3,041.7| 3,2086] 3,185.1| 3,214.6| 3,2226| 3,212.2| 3,224.6
Supplements to wages
and salaries............... 4935 5125 509.4| 5120 5138 5146] 5232
Corporate profits with
inventory valuation and
capital consumption
adjustments 55011 45051 464.8| 4504 4148| 4720 4959
Profits before tax 504.2| 369.2| 4135 411.0f 381.0| 271.2| 3103
Profits tax fiabi 1866! 13977 1525] 151.2 139.3| 1158 1291
Profits after tax 3176| 2295 2610] 2598 241.7| 1554| 1812
Dividends 269.0| 3095 3009| 2943 3201 3225| 3314
Undistribu
profits 486| -80.0| -39.9( -345| -784| -167.1| -150.2
Inventory valuation
adjustment............... ~124 2.2 -19 -8.8 3.1 16.6 19.0
Capital consumption
-adjustment.. 583 79.1 53.2 48.2 3071 184.3] 1665
Net interest 1721] 168.9| 166.8] 168.9] 1706| 1695 1738
Bitlions of chained (1996) dolfars
Gross product of
nonfinancial corporate
business ..............o..... 5,157.9| 5,215.7| 5,205.3| 5,216.3| 5,181.5| 5,259.9/ 5,329.2
Consumption of fixed capital * 6248 6985 666.7| 6884| 7307| 7084| 7312
Net product *........couvevevrsreenene 4,533.1] 4,517.2| 4,538.6] 4,527.9| 4,450.8| 4,551.5]| 4,598.0

1. Chained-dollar consumémon of fixed capital of nonfinancial corporate business is caiculated as the product

of the chain-type quantity in

ex and the 1996 current-dollar value of the correspondin

serigs, divided by 100.

2. Chained-dollar net Froduct of nonfinancial corporate business is the difference %etween the gross product
i

and the consumption of fixed capital.
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2. Personal Income and Qutlays

Table 2.1. Personal Income and lts Disposition Table 2.2. Personal Consumption Expenditures by Major Type of Product
[Billions of dollars] [Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 | 2001 2001 2002 2000 | 2001 2001 2002
| il 1] I\ | ‘ | [l n v

Personal income................... 8,319.2| 8,723.5 8,640.2| 8,714.6| 8,771.8| 8,767.2 8,876.3 Personal consumption N
Wage and salary expenditures ............... | 6,728.4| 7,064.5| 6,977.6| 7,044.6| 7,057.6| 7,178.2| 7,248.0
disbursements 4,837.2| 5,098.2| 5,049.4| 5,099.8| 5,123.4| 5,120.0| 5,151.0 Durable goods............. 819.6| 858.3, 838.1| 844.7{ 840.6| 909.3| 877.3
Private industries... 4,068.8( 4,292.2| 4,260.6| 4,300.2{ 4,311.0| 4,296.9| 4,3135 Motor vehicles and parts..... 3468 3751| 3586| 3623| 3603 4193 3782

Goods-producing Furniture and household

industries ... .| 1,163.7] 1,197.3} 1,206.3| 1,204.4] 1,197.5| 1,181.1/ 1,176.7 equipment ....... 307.3} 3104| 3084| 3100| 3083| 3149 3194
Manutacturing 830.1( 8421{ 8533 850.21 841.1| 8239| 8187 Other ......... - 1655 172.8| 171.1] 1725] 1721| 1756 1798

1,989.6{ 2,055.1} 2,047.1| 2,062.3| 2,057.5| 2,053.5/ 2,096.2

Distributive indusries . | 1.095.6| 1,1455| 1,140.3| 1,148.2| 1,148.1| 1.1452| 11538  Nondurable goods
- 1,949.41 191401 1,947.6| 19654/ 1,970.6) 1,983.0 FOOU oo .| '9575| '991.6| 9820( 987.0| 9935| 10039 10283

Service industries

Government 8060| 7888 7996 8125 '8232| ‘8376 Clothing and shoes... 3191 3222| 3257| 3224| 3185| 3221 3299
Other labor income . 8 553.8( 549.3| 552.2] 555.4| 658.5| 567.7 Gasoline, fueldoil, and other 32| 1704|1889l 1ea0| 1797| 148 1538
i ' i energy goods.................. . . . X X 2 X
P eatory Voot o Gasolineand il .. | 1653| 1626| 1695| 177.3| 1634| 1403| 1400
capital consumption Fuel o and coal.......... | 179{ 167 194 167, 163 145 138
adjustments .1 7s5.0] 7435| 735.2| 745.3) 752.7| 740.8] 759.7 Other............... .. | 5298| 562.0] 5505 559.0| 565.8| 5727 5842
Farm....... | 308| 276| 298| 287 323] 198| 253  Services.. .. | 3,919.2] 4,151.1] 4,002.4] 4,137.6| 4,159.4] 4,214.9) 4,274.5
Nonfarm . 684.4| 7159 7054| 7166| 7205] 7212| 7344 Housinhg.l.& ; ggg 9 1 2}3 g 22(2] 213 1,2?2% 1 %% g 1 gg? g 1 283(1]
i ousenold operation X
RO Canal crmanion Electricity and gas ... | 1414| 1548| 1644| 1579 1543| 1428| 1471
adjustment............ 141.6| 142.6) 139.6| 130.8| 144.0) 147.7| 160.4 Troher household operation | - 2442|2878\ 2087) 2967| 20791 2090 2008
Personal dividend income . 379.2| 416.3| 404.8| 411.9] 420.0| 428.4| 435.7 Medicgl care. 996.5 1,061:1 1,039:8 1,054:6 1,065:4 1,084:6 1,093:0
Personal interestincome... | 1,000.6| 993.6) 1,010.9| 1,001.0] 991.5} 970.9| 965.6 Recreation . 267.3( 271.01 2709 2744| 2780
Transfer payments to Oth ; 1,0920( 1,100.3) 1,106/ 1,1392| 1,1509
BrsSOnS ...........cooooeeee | 1,069.9| 1,148.81 1,123.1| 1,139.4| 1,159.0| 1,173.8| 1,215.5 Addenda:
Id-age, survivors, Energy goods and services ' 3246| 334.2) 3533| 351.8| 3340| 2976| 3010
disability, and health Personai consumption
insurance benefits........ 617.3] 6644 6514 660.1| 6708 6752 6959 expenditures less food and
Government BNEIGY .eovvecrcrvereenene. | 5,446.31 5,738.7| 5,642.3] 5,705.8| 5,730.0; 5,876.8] 59188

unemployment

insurance benefit 20.3 237 22.7 23.1 239 25.2 271 - - - -
Veterans benefits ............. 25.1 2.5 26.2 258 265 274 28.7 1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
QOther transfer payments.. 4064 434.2]1 4228{ 4304| 43787 44591 4638

Family assistance . 183) 1921 190} 192) 193, 194) 193 Table 2.3. Real Personal Consumption Expenditures by Major Type of

Other...om | 3881 4150| 4038| 4112| 4185[ 4266| 4445
Less::’g':s?nal (or soctal Product
coniributions for social HIF i
insurance ... | 35777 3713.3| 3721 374.0] 37142] 3728 3702 [Billiens of chained (1996) dolfars}
Less: Personal tax and nontax -
payments..........ccoeorecen 1,288.21 1,306.2| 1,345.2| 1,351.4| 1,195.5| 1,332.7| 1,184.2 Personal consumption

expenditures ... .. | 6,257.8 6,450.3| 6,388.5| 6,428.4| 6,443.9| 6,540.3| 6,592.1
7,031.0| 7,417.3| 7,295.0| 7,363.2| 7,576.4| 7,434.5| 7,692.2 Durable geods............. 895.5 955.6| 922.4| 938.1| 940.2(1,021.7; 996.1

6,963.3| 7,298.9( 7,216.2| 7,281.7| 7,291.0| 7,406.6| 7,468.9 Motor vehicles and parts..... 34837 375.0{ 357.0] 361.9] 3615 4194| 3821
Personal consumpti

expenditures.... .| 6.728.4| 7,064.5| 6,977.6| 7,044.6| 7,057.6] 7.178.2| 7,248.0 377.01 403.2| 3910\ 4005 4037, 417.8] 4309
Interest paid by p .| T2053] 2032 2085| '206.3| 2015 196.4| 1885 1728; 180.0| 1775 1795] 1793 1836/ 1886
Personal transfer payments 1,878.0| 1,879.4| 1,882.0| 1,893.6| 1,931.9
to the rest of the world 88731 886.1

Less: Personal outlays..

(net) 206! 312 301! 308 319] 319 324 3427| 3441| 3447 3493 3597
Equals: Personal 67. . 78. 81.5( 2853 27.9| 2233

Azd:nda.erso saving | mad 8.8 16526 150.1| 1526| 151.7| 1551

e . 13891 137.71 1401 139.6| 1428

Disposable personal income: 138 126 127 12.3 12.5

otal, billions of czhamed 497.3) 5014 503.0) 507.5) 5165

Pe(r1 é%(?t)agouars ............. 6,539.2| 6,772.4| 6,679.0| 6,719.2] 6,917.5( 6,773.8| 6,996.1 3,605.1 3,%%3 3?3%% 4|3,658.2| 3,691.1

Current dollars ............. 24,8891 259431 25,634} 25798] 26,457( 25,880| 26,704 3993| 3870 3sg0l 3873 3885

1364] 1346 1401 135.01 1340 1294| 1359

Chained (1996) dollars | 23,148| 23,687 23,470| 23,541 24,157 23,580 24,288 e
Population (mid-period, Electricity and gas -

-d Other household operation | 241.0| 253.2( 2523| 252.7| 2547) 253.0| 2533
ml"lOnS): ...................... 2825 285.9 284.6 285.4 286.4 2873 288.1 Transportation... - 2513 252.6 254.4 254.2 252.0 249.7 2528
Personaj saving as a Medical care.. 903.9( .9354| 9216 9321 9402 947.7| 954.0
percentage of disposable Recreation. 2270 2323| 2322 232.8| 2312| '2329| 2347
pessonal income.............. 1.0 1.6 1.1 11 3.8 4 2.9 Other ..... 917.1] 957.9% 9428| 9577, 9597 9715 980.1

Residual.... -186| -265| -217| -248| -251] -342| -351
(1! . Cohnsiéts of aild F%o familiebs'vtv\;th %ec‘?n(f(egt childrer{;rg{d, begi:mting v;\n(t:tg 1 f919&,3(:3155istance programs operating Addenda:

under the Personal Responsibility and Worl ortunity Reconciliation Act o 3 ; ices |

2. Equalsdisposable%ersonal income deﬂat%g by the implicit price deflator for personal consumption expendi- ngggﬁﬂ%%?,ssﬁﬂqdpﬁgrr:vms 264) 260) 2922) 2847 2863| 2607 2908
expenditures less food and
(111110 )/

tures.
Norte. Percent changes from preceding period for disposable personal income are shown in table 8.1. 5080.0] 52787] 5208.4| 52585| 52746| 5373.3| 53088

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.

NoTe. Chained (1996} dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses wei%hts of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive, The residual line is the difference between the first line and the sum of the most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.4. .

Contributions to the percent change in real personal consumption expenditures are shown in table 8.3.
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National Data June 2002
3. Government Current Receipts and Expenditures
Table 3.1. Government Current Receipts and Expenditures
[Billions of dollars)
Seasonally adjusted at annual rates
2000 2001 2001 2002
l I I Y, "

) Current receipts 3,023.9| 3,047.4| 3,096.8/ 3,104.5( 2,927.3( 3,060.8| 2,949.5
Personal tax and nontax receipts 12882 1,306.2| 13452| 1351.4| 1,1955] 1,3327| 1,184.2
Corporate profits tax accruals 2715 216.0 236.8 228.0 204.9 194.1 2135
Indirect business tax and nontax accruals 762.7 794.0 785.7 792.3 793.9 804.0 809.3
Contributions for social insurance 7015 731.2 7291 732.8 733.0 730.0 7425

Current expenditures 2,772.5| 2,910.8| 2,869.2| 2,896.5! 2,939.0, 2,933.6( 3,003.5
Consumption expenditures 14227 14983 147421 1,491.4| 15049 15227 15576
Transfer payments (net) 1,050.0( 1,122.1| 1,004.6( 1,111.6| 1,131.4| 1,1506( 1,199.2

To persons 1036.0{ 1,113.8] 1,0887| 1,1046| 1,123.7| 1,138.0| 1,793

To the rest of the world (net) 14.0 8.3 5.8 71 7.7 126 19.9
Net interest paid 262.6 2361 253.0 2417 231.7 218.0 20422

Interest paid 362.8 340.5 355.6 345.2 3363 3249 3119
To persons and business 255.2 236.2 247.6 239.7 232.7 224.7 212.2
To the rest of the world 107.7 104.3 108.0 105.5 103.6 100.2 99.7

Less: Interest received by government 100.3 104.4 102.6 103.5 104.7 106.9 107.7

Less: Dividends received by government 4 4 4 4 4 4 4
Subsidies less current surplus of government enterprises 376 548 47.8 52.2 715 477 429

Subsidies 441 §7.2 52.5 55.0 726 486 447

Less: Current surplus of government enterprises 6.5 24 46 2.8 1.2 10 18
Less: Wage accruals less disbursements .0 .0 .0 0 .0 .0 0

Current surplus or deficit (=), national income and product accounts... 251.4 136.5 221.6 208.0 -11.7 122.2 -54.0
Social insurance funds 17.7 107.6 115.7 113.0 104.2 976 89.0
Other 133.8 28.9 119 951 -115.9 246| -143.1
Addenda:

Net lending or net borrowing (=) 1711 46.0 147.5 1135 -92.2 15.3| -1655
Current surplus or deficit (), national income and product a6COUNtS...........cervecrmercivnneenes 2514 136.5 227.6 208.0 ~117 1222 -54.0
Plus: Consumption of fixed capital 211.3 223.8 2186 2213 229.3 226.0 2294
Plus: Capital transfers received (net) 36.2 36.3 384 37.0 34.8 34.9 37.9
Less: Gross investment 318.3 341.2 330.9 344.0 3319 357.7 3684
Less: Net purchases of nonproduced assets 9.5 94 6.0 88 12.7 10.1 10.3

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



June 2002

Survey oF CURRENT BUSINESS

Table 3.2. Federal Government Current Receipts and Expenditures
[Billions of dollars]

Table 3.3. State and Local Government Current Receipts and

Expenditures
[Billions of dollars]

D-9

Seasonally adjusted at annual rates
2000 | 2001 2001 2002
! 1] ] v t
Current receipls............... 2,046.8( 2,028.2( 2,087.4| 2,091.5| 1,907.1| 2,026.7| 1,925.0
Personal tax and nontax
receipts 1,0095| 1,010.1f 1,051.4) 1,060.0{ 897.2| 1,031.8) 9019
Income taxes 999.5| 1,0004| 1,041.5| 1,050.2| 887.6| 1,022.4| 8926
Nontaxes....... 10.1 97 9.9 9.8 9.6 9.4 9.3
Corporate profit 23471 1865 205.01 197.3) 177.4| 16641 183.0
Federal Reserve banks 25.3 241 25.7 24.2 23.2 23.2 217
Other ... 209.3| 1625| 1794| 1731{ 1543 143.2| 1613
Indirect bu:
nontax accruals 111.2| 1109 1122{ 1120 1102 1095, 1086
Excise taxes., 69.8 68.2 68.7 69.4 67.3 67.2 68.9
Customs duti 211 206 216 20.3 20.3 204 18.7
Nontaxes 20.3 221 21.9 22.3 225 220 21.0
Contributions for social
INSUTANGE. ..evrveercererrrrrrearecns 691.5| 7206| 718.8| 7222 7223| 7191 7315
Current expenditures...... 1,828.3| 1,909.2| 1,882.1] 1,904.7( 1,920.7| 1,929.3 1,989.4
Consumption expenditures 493 514. 5075 5101| 513.7| 525.0] 551.3
Transfer payments (net) 779.3| 8317 8117 823.3| 8386 853.1} 8953
To persons ............... 765.3( 8234| 8058| 8183{ 8309! 840.5; 8755
To the rest of the worl 14.0 83 58 71 77 12. 19.9
Grants-in-aid to State and Iocal
governments 245.6] 2742 2640| 281.2| 2664 2850 2938
Net interest pai 2629 2369 2535] 2425| 2325 219.1| 2053
Interest paid . 28221 25771 2734| 2625| 2532 2416 2282
To persons and busmess 17451 1534 1654| 1569 149.7| 1414, 1285
To the rest of the world... 107.7] 104.3| 108.0f 1055 1036{ 100.2 99.7
Less: Interest received by
government .................... 193 208 19.9 20.0 20.7 225 229
Subsidies less current surplus
of government enterprises .. 46.8 524 454 47.6 69.5 471 436
SUDSIIES <..eoveenreeierieer s 437 4.7 39.9 40.0 60.7 38.1 352
Less: Current surplus of
government enterprises... =31 -7.8 -5.6 =77 -8.8 -9.1 -84
Less: Wage accruals less
disbursements...........oceevceeer .0 0 0 0 (] .0 .0
Gurrent surplus or deficit
(=), national income
and produclaccoums 218.6{ 119.0| 205.3| 186.7| -13.6 97.4; -644
Social insurance funds............ 1180| 107.8] 116.0| 1131| 1043 97.7 89.2
11111 SOOI 100.6 112 89.3 736 -117.8 -3{ -1537
Addenda:
Net lending or net borrowing
=) ... & 2106{ 1047 2007} 1747 -333 76.6( -89.2
urrer
(), national income and
product accounts......... 2186| 1190 2053| 186.7| -~136 97.4| -644
Plus: Consumption of
fixed capital.................. 96.4 99.6 984 99.4 99.8| 1009 1021
Plus: Capltal transfers
received (net)............... -7.91 -12.8 -89 -127; -14.8] -149! -177
Less: Gross investment ... 96.5| 1016 97.8 99.9{ 102.0| 106.7| 109.0
Less: Net purchases of
nonproduced assets..... -1 -5 =37 -1.1 2.8 A 2

Seasonally adjusted at annual rates

2000 | 2001 2001 2002
1 I n v |
Current receipts............... 1,222.6| 1,293.3( 1,273.4| 1,2904.3( 1,286.6 | 1,319.1} 1,318.3
Personal tax and nontax
receipts 2787 296.1| 2938 2014} 2982 3009| 2823
Income taxes. 219.8| 2341 233.0f 2298} 2359 237.81 2183
Nontaxes ... 38.1 40.6 39.7 40.3 409 416 423
Other-... 20.7 213 21.2 21.3 214 21.5 21.7
Gorporate profits tax accruals. 36.8 29.4 31.8 30.7 275 27.8 30.6
Indirect business tax and
nontax accruals 651.5! 683.0| 6735 6804| 6837 6945 7007
Sales taxes.... 3215| 336.8| 3324| 3356| 3358 3434 3451
Property taxes... 2484| 2583{ 2545| 256.8! 2595| 2622| 2649
Other.......cccoo.... 816 88.0 86.7 88.0 834 88.9 90.7
Contributions for social
insurance 10.0 10.6 103 10.6 10. 10.9 11.0
Federal grants-in-aid. 24561 2742 264.0{ 2812} 2664( 285.0| 2938
Current expenditures.......... | 1,189.8( 1,275.8| 1,251.1( 1,273.0| 1,284.7| 1,294.3| 1,307.9
Consumption expendltures .... 929.1 984.2| 966.7] 981.3| 991.2| 997.7! 1,006.3
Transfer payments to persons. 27071 2904 2829 2883 2928 2976 3039
Net interest paid.... - -8 -5 -8 -9 =11 ~12
Interest paid 80.7 829 822 82.8 83.1 834 83.7
Less: Interest received by
government................... 80.9 83.7 827 83.6 839 845 849
Less: Dividends received by
gOVErNMENt.......cc.evverecennnes 4 4 A4 4 4 4 4
Subsidies less current surplus
of government enterprises .. ~9.2 24 2.4 46 20 5 -7
SUDSIGIES .....vvevrrereecris A4 125 126 15.1 119 10.5 9.5
Less: Current surplus of
government enterprises... 9.7 10.2 10.2 10.5 99 10.0 10.2
Less: Wage accruals less
disbursements .........cco.eerene .0 .0 0 0 0 0 .0
Current surplus or deficit
(), national income
and product accounts.. 32.8 11.6 22.3 21.3 1.9 24.8 10.4
Social insurance funds.. . -3 -2 -3 -2 -1 -1 =2
11111 SOOI 331 17.7 226 214 20 249 106
Addenda:
Net lending or net borrowing
................................... -395( -586| -632; -61.2| -589; -61.2 -76.3
usrent surplus or deficit
(=), national income and
product accounts......... 328 176 223 21.3 1.9 24.8 104
Plus: Consumption of
fixed capital.................. 1149 1242 1202| 121.9| 1295| 1262 1273
Plus: Capital transfers
received (net)............... 441 49.1 473 49.7 49.7 49.8 55.6
Less: Gross investment... 221.8| 2396] 2331| 2442 230.0f 2510 2595
Less: Net purchases of
nonproduced assets .... 9.6 9.9 9.8 99 9.9 10.0 10.1
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Table 3.7. Government Consumption Expenditures and Gross Investment
by Type

[Billions of dollars]

National Data

June 2002

Table 3.8. Real Government Consumption Expenditures and Gross

Investment by Type
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 [ 2001 200t 2002 2000 | 2001 2001 2002
| It 1] I\ | | I 1] v |
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ' .... 1,741.0( 1,839.5| 1,805.2] 1,835.4| 1,836.9| 1,880.4| 1,926.0 investment ! ... 1,572.6| 1,628.6| 1,603.4| 1,623.0} 1,624.1| 1,663.9| 1,691.0
Federal 590.2| 615.7| 605.3] 609.9| 615.7| 631.7| 660.2 Federal 545.9| 560.3| 552.2| 554.7| 559.6| 574.9| 590.6
National defense ... 375.4| 399.0| 3929/ 396.1| 399.6| 407.5( 4325 National defense 349.0; 365.3| 360.3| 362.4| 365.3| 373.2| 389.2
Consumption Consumption
expenditures .... 3219 3422 3383 3395 3431 347.9| 3707 expenditures 2945 3071 3044] 30468} 3075| 3121 3258
Durable goods * 22.5 244 22.8 24.0 26.0 24.6 25.0 Durable goods *.. 22.6 24.4 22.9 24.0 26.0 24.7 25.0
Nondurable goods 10.4 10. 9.5 10. 10.5 10.3 11.2 Nondurable goods ....... 9.3 9.7 8.6 10.0 9. 104 119
Services 289.0] 3076| 306.0; 3046| 3067! 3131 3345 Services.........coucrecernns 2629 273.5f 2732| 271.0| 2723} 2775| 2894
Compensation of Compensation of
general general
government government
employees, except employees, except
own-account own-account
investment *.......... 137.9) 143.0f 1411 141.8| 1433 146.0] 1544 investment >.......... 120.3| 1206 1195 1196| 1206| 1229 1238
Consumption of Consumption of
general general
government fixed government fixed
capital *. 63.8 64.0 63.8 64.1 63.9 64.2 64.7 capital ... 62.6 62.9 62.7 62.8 63.0 63.2 635
Other services .. 874 1006 1011 987 996( 1029| 1154 Other servic 80.2 90.2 91.2 88.8 89.0 916 1024
Gross investment 53.5 56.8 54.6 56.7 56.5 59.5 618 Gross investment 547 58.6 56.1 58.2 581 61.8 64.0
Structures 5. 53 53 5.3 4.8 5.6 54 Structures........... 46 44 45 45 4.0 4.7 45
Equipment and 48.2 515 493 51.3 51.7 53.9 56.3 Equipment and software 503 54.5 51.9 54.0 54.5 57.4 60.0
Nondefense ..........cccoccoeeene 214.8| 216.6| 212.4] 213.8| 216.1| 224.2| 227.7 Nondefense ...................... 196.7| 195.0( 191.8| 192.3| 194.3| 201.6] 201.5
Consumption Consumption
expenditures ..., 171.8} 1719 16921 1706{ 1708| 177.0f 1805 expenditures 1542 151.2( 1495| 150.0{ 149.8| 155.5{ 155.3
Durable goods * 1.3 1.1 1.2 1. 1.0 1.2 1.1 Durable goeds >.. 1. 1.3 14 1.3 12 14 14
Nondurable goods ....... 6.9 6.7 6.9 6.5 5.8 7.6 7.5 Nondurable goods ....... 77 79 7.2 6.8 6.3 11.2 86
Commodity Credit Commodity Credit
Corporation Corporation
_inventory change.. 8 2 3 0 -4 9 3 inventory change.. 20 1.8 11 9 5 47 186
Other nondurables.... 6.1 6.5 6.7 6.5 6.3 6.7 7.2 Other nondurables ... 5.7 6.1 6.1 5.9 58 6.5 70
SBIVICES ..ovvenrrrerreree 163.6| 164.0| 161.1| 163.0f 163.8{ 168.2| 1719 SEIVICES ..cvuecuriearerrcernn 146.0{ 143.2) 1414| 1423| 1428] 1464| 1464
Compensation of Compensation of
general general
government government
employees, except employees, except
own-account own-account
investment °.......... 93.5 96.1 94.4 95.2 96.9 98.0/ 1016 investment°.......... 795 797 788 789 80.2 80.9 81.0
Consumption of Consumption of
general general
government fixed government fixed
capital “......... 26.6 29.0 282 288 29.3 299 306 capital * 264 286 278 28.3 289 29.5 301
Other services .. 436 38.8 385 390 376 403 397 Other services 405 35.4 353 35.6 34.2 36.6 359
Gross investment 43.0 448 432 432 455 47.2 47.2 Gross investment .. . 429 4.4 429 42.8 452 46.9 46.9
Structures........ 10.8 11.3 11.5 10.6 11.0 12.2 14.0 SHrUCHUTES c.ovvveivcerrees 9. 9.7 9.9 9.1 9.4 104 11.8
Equipment and software 32.2 334 318 32.6 344 35.0 33.2 Equipment and software 339 35.3 334 343 364 37.0 353
State and local ...................... 1,150.8( 1,223.8| 1,199.8| 1,225.5| 1,221.2| 1,248.7 | 1,265.8 State and local ...................... 1,026.3| 1,067.5| 1,050.5} 1,067.4| 1,063.8| 1,088.4( 1,099.9
Consumption expenditures.. 929.0f 98421 9667 981.3| 991.2) 997.7| 1,006.3 Consumption expenditures . 8214| 851.3| 839.1| 846.9{ 8559| 863.2| 8681
Durable goods 2 . 16.9 18.1 17.7 180 18.3 18.5 18.7 Durable goods ? ..... » 17.0 18.1 17.7 17.9 18.2 18.5 18.7
Nondurable goods 110.9( 1158 1164 1188 1167 111.4] 1126 Nondurable goods. . 999 1057 1035 105.0| 1066] 107.9( 1089
Services 801.2{ .850.3| 832.6| 8445 856.2( 867.7| 8750 SOIVICES.ceoverreeneeereerioeennae 705.4( 7285 719.0| 7250y 7321( 7380| 7418
Compensation of Compensation of
general government general government
employees, except employees, except
own-account own-account
investment >.............. 661.8f 6964 681.0; 6909 7026 711.0| 7166 investment *......ccoeees 577.0( 5899 5846| 5880 5922 5946! 596.3
Consumption of general Consumption of general
government fixed government fixed
capital * 89.8 96.3 94.2 95.8 96.9 98.4| 100.2 capital * 84.8 89.4 87.7 8388 90.0 91.2 92.7
Other services.. 49.7 57.6 57.4 57.8 56.8 58.3 58.2 Other services 437 49.6 46.9 484 50.2 52.8 534
Gross investment 2218 2396 233.1| 2442 2300| 251.0] 2595 Gross investment.. . 2050 2165 2116 221.0| 207.9{ 2257| 2325
Structures 165.01 183.1| 1756] 187.2] 1737| 1957 2055 Structures . 1435| 1535| 1484( 1574 1457| 1625| 1697
Equipment and software.. 56.8 56.5 57.5 56.9 56.2 553 54.0 Equipment and software.. 63.1 63.9 64.6 64.2 636 63.1 619
Addenda: Residual ... -53 -6.1 5.1 -4.7 -5.9 -86; -58
Compensation of general Addenda:
grreeors | B g8y me) e m s Cohieuono
ederal . y . . . . . X
government employees . 786.3| 799.3| 7921 7959{ 8020, 807.3] 8107
State and local . 670.7| 7048| 6895 6996 7109| 7194| 7252 federal N 2017 2023 2002| 20061 2028] 2057] 2072
State and local ... 584.7( 597.0| 5919 5954 599.2| 601.6| 6034
1. Gross government investment consists of general government and government enterprise expenditures for

fixed assets; inventory investment is included in government consu

m

i

tion expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for

goods transferred to foreign countries by the
3. Compensation of government emplo

deral Government. ) )
yees engaged in new own-account investment and refated expenditures

for goods and services are classified as investment in structures and in software. The compensation of all general
government employees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a

zero net return on these assets.
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Norte. Chained (1996z‘dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding
tive. The residual line is the difference between the first line and tl

lings in the addenda.
See footnotes to table 3.7.

Chain-type quantity indexes for the series in this table are shown in table 7.11.

chained-dollar estimates are usually not addi-
e sum of the most detailed lines, excluding the

Contributions to percent change in real government consumption expenditures and gross investment are

shown in table 8.6.
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Table 3.10. National Defense Gonsumption Expenditures and Gross

Investment
[Billions of dollars]

SurvEY oF CURRENT BUSINESS
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Table 3.11. Real National Defense Gonsumption Expenditures and Gross

Investment
[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 2001 2001 2002 2000 | 2001 2001 2002
| 1l 1] v | | 1] 1] v |
National defense National defense
consumption consumption
expenditures and gross expenditures and gross
investment '................. 375.4| 399.0| 392.9{ 396.1| 399.6| 407.5| 4325 investment '................. 349.0( 365.3| 360.3( 362.4| 365.3| 373.2| 389.2
Consumption expenditures.... 321.9| 342.2; 338.3| 339.5| 343.1; 347.9| 370.7 Consumption expenditures..... 294.5| 307.1 304.4( 304.6 3075 3121| 325.8
Durable goods *... 22.5 24.4 22.8 24.0 26.0 24.6 25.0 Durable goods * 22.6 24.4 22.9 24.0 26.0 24.7 25.0
i 10.2 11.0 10.1 10.5 123 11.2 110 Aircraft. 10.3 111 10.1 10.5 12.3 113 10.9
23 26 27 2.7 26 22 2.7 Missiles 23 2.6 27 27 26 22 27
15 13 14 1.2 14 1.1 13 Ships 15 13 14 12 14 11 1.2
8 1.2 9 1.2 13 14 13 Vehicles 8 9 7 8 9 1.0 9
2.9 3.0 2.8 29 31 3.1 32 Electronics. 33 34 3.2 33 35 3.6 3.7
. 4.8 53 48 55 5.3 55 56 Other durable goods.. 438 53 4.8 55 5.2 55 56
Nondurable goods....... 104 103 9.5 10.8 10.5 10.3 1.2 Nondurable goods.... 9.3 8.7 8.6 10.0 9.8 10.4 1.9
Petroleum products .. 40 40 4.0 41 43 3.6 38 Petroleum products......... 31 34 31 33 36 36 45
AMMUNItON........vverveeriene 17 21 1.9 21 22 21 24 Ammunition............ee...e.. 1.8 21 19 22 2.2 2.2 25
Other nondurable goods .. 46 42 36 47 40 46 5.0 Other nondurable goods.. 44 40 35 45 38 44 48
SEIVICES.........uverierceerennas 289.0] 307.6| 306.0; 304.6f 306.7{ 313.1] 3345 SEIVICeS. ... 262.9| 273.5| 273.2] 2711.0| 272.3| 277.5{ 289.4
Compensation of general Compensation of general
government employees, government employees,
except own-account except own-account
investment *... 137.9( 1430 1411 141.8] 1433| 146.0{ 1544 investment 1203( 1206 1195{ 119.6] 1206 1229 1238
Military.. 88.8 935 91.9 92.1 933 96.5| 1036 Military .. 789 80.2 79.0 79.0 79.9 827 84.1
Civilian .. 49.1 496 49.1 49.7 499 49. 50.8 Civilian... 415 406 40.6 40.7 408 404 40.0
Consumption of general Consumption of general
government fixed government fixed
capital * 63.8 64.0 63.8 64.1 63.9 64.2 64.7 capital * 62.6 62.9 62.7 62.8 63.0 63.2 63.5
Other services... 874 10068 1011 98.7 99.6| 1029 1154 Other services ... 80.2 90.2 91.2 88.8 89.0 91.6( 1024
Research and Research and
development............. 23.6 319 33.7 30.2 30.5 33.3 39.3 development ............ 218 29.0 30.8 215 276 30.0 354
Installation support...... 247 24.3 25.0 24.2 242 23.7 25.6 Installation support...... 233 224 23.2 22.5 222 21.8 23.6
Weapons support.. 94 10.5 10.1 10.5 10.4 11.0 123 Weapons support......... 8.3 9.1 8.8 9.1 89 9.4 10.3
Personnel support 227 27.0 26.6 26.7 271 27.6 314 Personnel support....... 19.7 228 226 225 229 23.0 259
Transportation of Transportation of
material..........ccccunnee 48 49 47 47 49 5.0 4.8 material ........coooconeene 46 45 45 45 45 48 45
Travel of persons ......... 41 39 3.8 3.8 39 39 36 Travel of persons ......... 40 37 37 37 38 39 36
Other............. ~1.9 -1.8 -~2.9 ~-1.3 -1.5 -17 -16 Other.............. -17 -1.6 ~24 -11 -1.3 -1.4 -14
Gross investment 53.5 56.8 54.6 56.7 56.5 59.5 61.8 Gross investment. 54.7 58.6 56.1 58.2 58.1 61.8 64.0
Structures 5.3 5.3 53 53 4.8 5.6 5.4 Structures 4.6 44 45 4.5 4.0 4.7 4.5
Equipment and software 48.2 51.5 49.3 51.3 51.7 53.9 56.3 Equipment and software 50.3 54.5 51.9 54.0 54.5 57.4 60.0
i 7.7 8.1 74 7.8 9.5 76 8.0 Aircraft.. 8.3 9.2 83 8.8 10.8 9.1 95
2.6 33 3.7 3.5 3.0 34 34 Missil 2.7 36 41 3.9 33 34 37
6.6 72 7.2 74 6.9 73 8.2 Ships . 6.4 7.0 7.0 7.2 6.7 72 8.0
. 1.8 19 18 1.9 17 2.0 21 Vehicles . 1.8 19 18 2.0 18 21 22
Electronics and software . 15.1 15.3 15.0 14.5 15.3 16.4 17.2 Electronics and software . 16.7 17.2 16.7 16.2 17.2 18.5 19.6
Other equipment.............. 144 15.8 14.3 16.2 15.2 174 175 Other equipment.............. 14.3 15.6 14.1 15.9 15.0 17.2 171
Addendum: RESIQUAl verrrerrverrrrsenrssrirans -9l 3| -~11| 13| 13| -5 -7
Compensation of general s Addendum:
government employees * . 13861 1439( 141.7] 1425| 1441] 147.0( 1558 Compensation of general
government employees . 1209 121.3] 1201 1202 121.3] 1237 1249
1. Gross government investment consists of general government and government enterprise expenditures for

fixed assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries.

3. Compensation of government employees engaged in new own-account investment and related expenditures
for goods and services are classified as investment in structures and in software. The compensation of all general
government employees is shown in the addendum.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a
zero ngt return on these assets.
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Note. Chained (1996Ldollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual Ting is the difference between the first line and the sum of the most detailed lines, excluding the
ling in the addendum. ) . )

Chain-type indexes for the series in this table are shown in table 7.12.

See footnotes to table 3.10.
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4, Foreign Transactions

National Data

June 2002

Table 4.1. Foreign Transactions in the National Income and Product

Accounts
[Billions of dollars]

Table 4.2. Real Exports and Imports of Goods and Services and Receipts
and Payments of Income
[Billions of chained (1996) dollars]

Seasonally adjusted at annuat rates Seasonally adjusted at annual rates
2000 | 2001 2001 2002 2000 | 2001 2001 2002
| 11 n I\ 1 I I 1] v |
Receipts from the rest of Exgorts of goods and services | 1,133.2| 1,081.7| 1,144.1| 1,108.3( 1,052.2| 1,022.2| 1,035.4
theworld............... 1,487.1] 1,385.5( 1,496.3 | 1,426.5| 1,341.9( 1,277.4| 1,282.7 0ods ' 83611 7889 844. 805.2) 7629| 7431] 7376
Exports of goods and services | 1,102.9} 1,050.4| 1,117.4( 1,079.6( 1,020.6| 983.8] 995.1 Durable. 608.9] 5610/ 6117 56759( 5400 5163 5136
Goods ' 785.6| 7364 7942| 7544| 7107| 6861 679.2 Nondurable 2270 227.7| 2325| 229.0| 2226| 226.7| 2239
ﬂuradltple.bI gzgg gﬁ; gggg g?gg fz)ggg‘ ggg? gggg Services ! ... 2993| 293.7| 301.8| 3036| 2896] 2796 296.3
ondurable . : I . . . . i
SErvices '..... 3173| 3140 3232 3252 3098 207.7| 3159 :“"“"I'f "’i”"“ds““ P 3%02| 309.1) 350.3| 319.6) 2962 2704) 264.4
income receipts .. 3842 332 3789 3469 321.3| 2936| 2876  'MPOS 1) 0000S and services
oods '.. .
Payments to the rest of
the world ..................... | 1,487.1] 1,385.5] 1,496.3} 1,426.5| 1,341.9] 1,277.4| 1,282.7
Imgorts of goods and services | 1,466.9( 1,380.1| 1,481.2| 1,427.0| 1,315.0( 1,297.3| 1,332.7
oods ' 3 5| 1,248.7 1,197.8( 1,1456| 1,101.9! 1,113.6
Durable.. 21.6| 758 811.2| 7623 734. 724. 7414
g R
SIVICES ....... . - - - - - - 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Income payments . 3963/ 3405| 389.4f 358.6| 3324 2816| 3128 Governn[:ent, ate inoludd in services. gBeginnigg withy1986, re}éailgs a%d altepations of equipment e reclassifiod
Transfer payments (net) 544 49.1 459 47.6 49.0 53.8 62.3 from goods 1o services.
From persons (net) ... 29.6 31.2 301 30.8 319 31.9 324 NoTE. Chained (1996Ldollar series are calculated as the product of the chain-type quantity index and the 1996
From government (net) .. 14.0 83 58 71 7.7 12.6 19.9 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-t\/pe quantity
From business........... .8 96 10.0 9.7 9.4 9.3 10.0 indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
Net foreign investment.. -384.1| 4202 -406.6 -354.5 -355.3] —425.0 tive, - T .
Chain-type quantity indexes for the series in this table are shown in table 7.9.

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Government, are included in services.
from goods to services.
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eginning with 1986, repairs and alterations of equipment are reclassified



June 2002

SurvEy OF CURRENT BUsINESS

Tahble 4.3. Exports and Imports of Goods and Services hy Type of Product
[Billions of dollars}

Seasonally adjusted at annual rates
2000 | 2001 2001 2002
1 I n \% |
Exports of goods and
services... 1,102.9| 1,050.4( 1,117.4| 1,079.6; 1,020.6| 983.8| 995.1
Exporls of goods ' . 785.6| 736.4| 794.2| 754.4} 710.7] 686.1| 679.2
00ds, feeds, and beverages 475 486 49.3 481 478 49.4 494
Industrial supplies and
materials 165.9] 1558 166.0{ 157.8) 151.8y 147.7] 1451
Durable goods .. 63.2 56.9 614 57.5 55.0 53.6 53.8
Nondurable goods 102.7 989 1046| 1003 96.8 94.0 913
Capital goods, except
automotive... . 357.0( 3236| 367.3] 3328 3050| 2894 2878
Civilian aircraft, engmes
and parts.......c..cceceenn 48.1 531 56.1 55.1 531 48.1 49.8
Computers, penpherals
. 55.5 47.8 56.0 48.6 445 421 39.0
2534| 2227 2553 2291 2074 199.2( 199.0
engines, and parts 80.2 746 718 76.3 774 731 730
Consumer goods, ex
automotive.... 90.6 89.8 94.0 936 86.0 85.6 82.6
477 476 50.2 501 458 444 435
429 422 438 435 40.2 4.1 39.1
ther .. 4.5 438 458 45.8 428 40.9 413
Exports of services ' ... 317.3| 314.0) 323.2| 325.2| 309.8| 297.7| 3159
ransfers under U.S. mili ry
agency sales contracts .. 12.8 125 12.4 13.2 121 12.3 12.3
Travel - 82.0 731 812 80.9 71.0 59.3 71.0
Passenger fares 20.7 17.9 19.7 19.9 17.8 14.2 17.3
Other transporta 30.2 28.0 294 284 279 26.5 26.2
Royalties and license 38.0 40.2 395 40.7 39.8 406 40.7
Other private services 107.6| 1145| 1130 1143} 1136{ 1117.1] 1206
Other ... 25.9 217 27.8 27.7 276 27.8 27.7
1,466.9| 1,380.1| 1,481.2] 1,427.0( 1,315.0| 1,297.3] 1,332.7
Imports of goods ' .. 1,244.9| 1,173.5| 1,248.7] 1,197.8| 1,145.6| 1,101.9, 1,113.6
00ds, feeds, and beverages 486. 46, 45 45, 48, 47. 47.
industrial supplies and
materials, except
petroleum and products .. 1736 167.2| 1824| 1742 1615] 150.7| 150.6
Durable goods.................. 88.5 80.6 86.2 80.6 79.0 76.5 7841
Nondurable goods ........... 85.1 86.6 96.2 93. 824 74.2 724
Petroleum and products...... 1202 1038| 117.2| 1143} 1027 81.1 76.6
Capital goods, except
AUtOMOtiVe............v..evvvrvens 3467 298.8| 3457 299.9| 2774 2722 2842
Civilian aircraft, engines,
and parts... 26.4 313 31.0 311 30.7 32.3 29.0
Computers, penpherals
and parts... 89.8 744 85.7 75.9 67.9 67.9 78.2
2305 193.1| 2289 1929 1787 171.9| 1770
engines, and pans 19591 189.7{ 186.9| 191.3] 1920 188.5| 188.9
Consumer goods, ex
automotive.... 281.6] 2837| 2919 2865 280.1{ 2762y 2879
150.0]1 1471 153.0| 1475 143.8| 1440] 151.2
131.6] 1366 138.9| 139.0( 1363 1322| 1367
81.1 837 787 86.0 839 86.0 780
lmgorts of services ' ............. 221.9( 206.6) 232.5{ 229.2| 169.4| 195.4 219.1
irect defense expenditures 13.6 1486 14.2 13.8 145 15.8 16.6
Travel 64.5 57.4 64.7 65.0 54.9 44.9 54.0
Passenger fares 242 226 24.0 25.8 234 17.2 205
Other transporta 411 384 421 39.3 366 355 358
Royalties and Ilcense 16.1 175 18.1 17.7 17.7 16.6 18.7
Other private services 54.7 48.0 614 59.5 141 57.2 65.1
Other 7.8 8.1 8.0 8.1 8.2 83 83
Addenda:
Exports of agricultural
goods > 549 544 539 54.9 56.3 54.8
Exports of |
goods ... 6815| 739.8] 7005| 6559{ 629.7; 6244
Imports of
goods ... 1,069.7| 1,131.5| 1,083.5| 1,0429] 1,020.8( 1,037.0

1. Exports and imports of certain
Government, are included in services.
from goods to services.

gBo

ods, primarily military equipment purchased and sold by the Federal
eginning with 1986, repairs and alterations of equipment are reclassified

2. Includes parts of foods, feeds, and beverages, of nondurable industriat supplies and materials, and of nondu-

rable nonautomotive consumer goods
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Table 4.4. Real Exports and Imports of Goods and Services by Type of
Product
{Billions of chained (1996) doliars]

Seasonally adjusted at annual rates

2000 | 2001 2001 2002
| 1] 1l] [\ |
Exports of goods and
services... 1,133.2{ 1,081.7] 1,144.1/ 1,108.3] 1,052.2] 1,022.2 1,035.4
Exports of goods '. 836.1| 788.9] 844.4| 805.2| 762.9| 743.1| 737.6
oods, feeds, and b ages 60.0 61. 62. 61.1 59. 62 63.0
Industrial supplles and
materials... 168.2| 1631( 168.7| 1627 1602} 160.6| 159.0
Durable go % 67.1 614 65.8 62.0 59.3 58.7 587
Nondurable goods . 101.2] 101.5| 1029| 100.6( 1007 101.7| 100.1
Capital goods, except
automotive ............ R 3949 358.0] 4052| 367.3] 3382 321.5 3195
Civilian aircraft, engines,
and parts.... 431 45.2 484 47.0 449 404 a7
Computers penpherals
and parts * 85.6 76.0 87.5 76.6 71.5 68.5 64.1
Other ... 2715| 2397 2737 2461} 2238| 2154 2147
Automotive vehicles,
engines, and parts............ 783 726 70.0 74.2 75.2 711 70.8
Consumer goods, except
automotive 89.8 89.4 93.5 93.3 85.6 84.9 82.6
Durable goods... 473 47.2 49.8 49.8 454 43.9 431
Nondurable goods 425 42.2 43.8 43.6 402 411 395
Other ... 459 45.3 471 47.0 442 4238 433
Exports of serwces ! 299.3| 293.7; 301.8| 303.6| 289.6| 279.6 296.3
ransfers under U.S. mllnary
agency sales contracts .. 130 127 1286 135 123 126 126
Travel 73.8 65.5 723 7.7 63.7 54.2 64.6
Passenger fares. . 19.7 16.9 18.4 19.1 16.6 134 16.5
QOther transportation............ 28.1 26.6 274 26.9 26.4 25.7 25.8
Royalties and license fees ... 35.6 37.0 36.5 374 367 373 374
Other private services ........ 108.8] 11481 1135] 1146| 1139 117.3] 1204
Other ... . 207 21.2 217 21.3 211 20.9 20.7
Residual... -9.0 -54 -94 -4.2 =31 -55 -16
Imports of goods and
services... 1,532.3| 1,490.4| 1,548.6| 1,515.0| 1,463.2| 1,434.9] 1,479.0
Imports of goods‘ i X
0ods, feeds, and beverages 53 53
Industrial supplles and
materials, except
Betroleum and products .. 16791 165.3( 165.0| 166.5| 166.5( 163.0f 1647
urable goods................. 86.5 81.6 84.9 79.8 80.3 81.2 83.1
Nondurable goods. . 814 83.1 80.1 85.9 85.5 81.0 80.8
Petroleum and products...... 86.0 88.7 91.3 92.2 853 86.1 817
Capital goods, except
automotive ............. S 4517 400.7| 4566| 4004( 3744 37M.2( 3917
Civilian aircraft, engines,
and parts.......c.oeeeee 23.9 27.3 275 271 26.6 27.9 25.0
Computers, peripherals,
1526; 139.0f 151.9( 1394 129.8] 1350| 1565
2793 237.01 2795| 2367 2199 211.9] 2212
engines, and parts ........... 1925 1865 1834| 1883 189.2] 1851| 1856
Consumer goods, except
automotive ... 2935 2981| 3054{ 300.7| 2946} 2916 3050
Durable goods... 161.2] 160.0| 165.2] 160.2( 156.7| 157.9| 166.5
Nondurable good: 1327 138.3 1405 140.6 1379 134.0 1389
Other 80.9 83.5 776 85.2 84.3 86.8 78.8
Imports of services '............... 218.7| 213.0| 227.4| 226.2; 207.6| 190.9] 212.0
irect defense expendltures 154 16.7 16.1 16.0 16.4 18.2 194
Travel 66.7 59.8 66.8 68.4 57.3 46.6 571
Passenger fares. 20.7 17.8 193 20.7 176 135 16.0
Other transporta 34.9 33.2 356 335 317 320 328
Royalties and license 15.1 16.1 16.7 16.3 16.3 15.2 17.2
Other private services .. 58.6 64.3 66.2 64.6 63.6 62.9 67.6
Other...... 74 7.7 76 7.7 7.8 79 8.0
Residual.... -129 -19| -113 1.8 32 -9/ -103
Addenda:
Exports of agricultural
............................. 68.5 70.6 69.9 69.9 69.5 73.2 719
Exports of nonagricultural
GOOUS ...ooonrvreerreerereeriaens 766.6| 7185| 7737 7351| 6938 6712 6669
Imports of nonpelroleum
goods ... .| 1,227.6] 1,186.1] 1,227.7| 1,192.9{ 1,168.1| 1,1556.5| 1,180.8

* Because of rapid chanﬂes in relative prices, the chained-dollar estimates for computers are especially

misleading as a measure of t
Note. Ghained (1996

e contribution or relative importance of this component.
Ldollar series are calculated as the product of the chain-type guantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-

pe quantity

indexes uses weights of more than one period, the corres onding chained-dollar estimates are usually not addi-
tive. For exports and for imports, the residual line is the difference between the aggregate line and the sum of the

most detailed lines.

Chain-type quantity indexes for the series in this table are shown in table 7.10.
on Contributions to the percent change in real exports and in real imports of goods and services are shown in table

See footnotes to table 4.3.
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National Data June 2002
5. Saving and Investment
Table 5.1. Gross Saving and investment
[Billions of dollars]
Seasonally adjusted at annual rates
2000 2001 2001 2002
| 1 1] [\ |

Gross saving 1,785.7| 1,740.8 1,754.0( 1,750.5| 1,751.9{ 1,706.7 1,722.0
Gross private saving 1,323.0( 1,380.5( 1,307.9( 1,321.2| 1,534.4] 1,358.4| 1,546.6
Personal saving 67. 118. 78.8 81. 285. 279 2233
Undistributed corporate profits with inventory valuation and capital consumption adjustments 225.3 134.5 147.8 119.5 n7 1991 176.5
Undistributed profits. 194.3 65.9 137 98.0 55.2 -35 -7.4
Inventory valuation adjustment -124 2.2 -1.9 -8.8 31 16.6 19.0
Capital consumption adjustment 43.4 66.4 36.0 30.3 134 186.1 164.6
Cg{'porate consumption of fixed capital 7271 798.6 763.8 7856 847.0 798.0 809.8
Noncorporate consumption of fixed capital 302.8 329.0 3175 334.6 3304 333.3 3371
Wage accruals less disbursements 0 0 0 0 .0 0 0
Gross government saving 462.7 360.3 446.1 429.3 217. 348.3 175.4
Federal 315.0 2186 303.7 286.2 86.2 198.3 377
Consumption of fixed capital 96.4 99.6 98.4 99.4 99.8 100.9 102.1
Current surplus or deficit (), national income and product accounts.. 218.6 119.0 205.3 186.7 ~136 974 -64.4
State and local 147.8 141.8 142.5 143.2 1314 150.0 1377
Consumption of fixed capital 1149 124.2 1202 1219 129.5 125.2 127.3
Current surplus or deficit (), national income and product accounts.. 3238 17.6 223 213 1.9 248 104
Gross investment 1,655.3| 1,590.9( 1,633.5{ 1,607.3| 1,602.3{ 1,520.7 1,535.8
Gross private domestic investment 1,767.5| 16339 1,7228) 1,6699| 16248] 15182 15924
Gross government investrent 318.3 341.2 330.9 3440 3319 3577 3684
Net foreign investment -430.5| -384.1| -420.2| -4066( -354.5| -355.3| —425.0
Statistical discrepancy -130.4| -149.8| -120.5( -143.2| -149.7| -186.0| -186.2

Addendum:
Gross saving as a percentage of gross national product 18.1 171 17.3 17.2 17.2 16.6 16.6

Table 5.4. Private Fixed Investment by Type
[Billions of dollars]

Table 5.5. Real Private Fixed Investment hy Type
[Billions of chained (1996) dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 | 2001 2001 2002 2000 | 2001 2001 2002
| ] n \Y | | 1] n v |
Private fixed investment. | 1,718.1| 1,692.4| 1,748.3( 1,706.5| 1,682.6| 1,632.1( 1,617.0 Private fixed investment.... | 1,716.2| 1,682.6{ 1,740.3| 1,696.4| 1,671.6( 1,621.9( 1,612.6
Nonresidential........................ 1,293.1] 1,246.0| 1,311.2| 1,260.2| 1,231.0| 1,181.6| 1,150.5 Nonresidential ...................... 1,350.7| 1,308.0; 1,373.9| 1,320.9} 1,292.0 1,245.8( 1,218.7
Structures..............oocrreennee. 313.6| 330.3| 345.8| 338.6| 334.3{ 302.5| 281.6 Structures.............oooovceeenee. 272.8| 275.2| 291.7 282.3| 276.8| 249.9| 233.5
Nonresidential buildings, Nonresidential buildings,
including farm.... 227.0| 2242 2413 2304| 2186 206.5( 1964 including farm 19491 185.9| 202.0( 191.6| 180.8| 169.3| 1609
Utilities 51.7 573 60.5 594 54.3 54.9 50.2 Utilities 485 52.8 56.1 55.0 49.9 50.4 4538
Mining exploration, shafts, Mining exploration,
27.6 38.7 36.9 42.0 420 3441 27.9 and wells 235 284 283 304 30.0 251 217
Other structures ... . 7.3 10.1 74 6.7 194 7.0 71 Other structures 6.7 8.8 6. 5.9 17.0 6.1 6.1
Equipment and software .... 979.5| 915.8) 965.4( 921.7; 896.8| 879.1 868.9 Equipment and software ... | 1,087.4| 1,039.0| 1,087.7| 1,043.2| 1,019.4| 1,005.6] 999.7
Information processing Intormation processing
equipment and software |  466.5| 427.1] 4604 4311 41291 404.2{ 4051 equipment and software | 6095 587.1 6209] 583.1| 5721 5674 5736
Computers and Computers and
peripheral peripheral
equipment ', 109.3 87.71 1029 89.6 78.5 79.8 82.2 equipment ' .. 290.3( 2884 3144 287.3| 265.7| 286.0| 3058
Software 2 183.11 189.0( 190.5| 189.0f 189.8| 186.9( 1847 Software 2. 187.6| 191.8] 1929 1911 1931| 190.3| 188.1
Other . 1741 1504} 167.1| 1525| 1448 1375| 1383 Other..... 186.5( 163.9] 180.8| 1659 1581 1511 1524
Industrial equipment........ 166.7| 1621 1758 166.4| 156.0{ 1504| 155.1 Industrial equipment ....... 162.6| 157.31 170.7| 161.2( 151.3| 146.0f 151.0
Transportation equipment 195.91 1780 179.0| 175.7| 177.7| 179.4| 166.0 Transportation equipment 1927 1755 1774 1744| 1740 1761 1637
Other 150.3| 1485| 150.3| 1485 1502 145.2| 1427 Other .... 1448 141.0| 1433 1411} 1423] 13721 1352
4251 446.3| 437.0| 446.2| 451.6| 450.4| 466.5 Residential.. 371.4| 376.9| 372.9| 378.3| 380.5( 376.0( 389.0
415.6| 436.8 427.5| 436.7| 442.1| 440.8| 456.3 Structures.... 361.8{ 367.3] 363.3| 368.6| 370.9| 366.3| 379.3
22071 2296| 2265 2296 231.6| 2307 2391 Single family. 190.9] 191.8| 1911 192.8] 1933 189.9] 196.8
28.1 314 29.6 31.0 37 333 353 Multifamily ... 227 244 233 24.2 247 255 271
166.9| 175.8| 1714 1761} 178.7| 176.9| 1825 Other structu 1484 151.1| 149.0] 1516] 1529 1509 155.3
9.4 9.6 9.5 9.6 9.5 9.6 9.6 Equipment 9.6 9.7 9.7 9.7 9.7 9.8 9.7
Residual... -935] -88.2] -105.0| -85.8( -71.2f -91.8| -107.0
1. Includes new computers and J)gripheral equipment only.

2, Excludes software “embeddel
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or bundled, in computers and other equipment.

1. Includes new computers and peripheral equipment only. Because of rapid changes in relative prices, the

chained-dollar estimates for computers are especially misleading as a measure of the contribution or relative
importance of this component; accurate estimates of these contributions are shown in table 8.4.
. Excludes software “embedded,” or bundled, in computers and other equipment.
Norte. Chained (1996Ldollar series are calculated as the product of the chain-type quantity index and the 1996

current-dollar value of t

e corresponding series, divided by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-

tive. The residual line is the difference between the first line and the sum of the most detailed lines.
Chain-type quantity indexes for the series in this table are shown in table 7.6.
Contributions to the percent change in real private fixed investment are shown in table 8.4.
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Table 5.10B. Change in Private inventories by Industry
[Billions of doliars]
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Table 5.11B. Real Change in Private Inventories by Industry

[Billions of chained (1996) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

2000 | 2001 2001 2002 2000 | 2001 2001 2002
l fl n 1\ | I} 11l v |
Change in private Change in private
inventories. 49.4, -58.4 -25.5| -36.6{ -57.8| -113.9| -24.6 inventories 50.6| -61.7| -27.1| -38.3| -61.9| -119.3| -25.7
Farm... -1.8 ~-1.7 7 -1.2 -1.9 -4.2 -39 Farm 2.0 -26 2 =25 -29 -5.3 4.8
Constructlon mlmng and Construction, mining, and
utilities 25 35 26 8.0 25 9 -3 utilities ~1.8 3.0 1.9 6.8 24 8 -2
Manufacturing.... . 124 -325| -136] -334( -425| -405( -245 Manufacturin 131 -354| -150| -356; —470} 441l -268
Durable goods industries .... 121} -255 93| -238) -350| -339! -230 Durable goods industries .... 127| -280f -105] -253; -391| -37.1| -250
Nondurable goods mdustnes 4 -7.0 -43 -96 -74 -6.6 -15 Nondurable goods industries 6 7.5 -45| -10.2 -8.0 ~7.1 ~-1.8
Wholesale trade ... 205 -120 -33 22 -17.8| =293 -99 Wholesale trade ........o...covcenne 212 -125 ~3.0 26 -189| -307 99
Durable goods industries ... 134 -155 -3.7] -109] -21.8f -257| -133 Durable goods industries ... 1421 170 37| -116] -240 -288| -139
Nondurable goods industries 71 35 4 131 3.9 -3.5 34 Nondurable goods industries 7.0 36 6 12.8 3.8 2.9 33
Retail trade 151 -17.21 -156| -134 13 -411 13.0 Retail trade 149 -169| -153} -13.2 12| -40.2 12.9
Motor vehicle dealers . . 6.0 -1338| -19.7 -5.6 22| -319 10.3 Motor vehicle dealers.......... 6.0 -13.7| -196 ~5.6 22| -319 104
Food and beverage stores ... -2 5 1.3 4 -5 6 -14 Food and beverage stores ... -2 4 1.2 4 -4 6 -1.2
General merchandise stores 1.2 3 6.1 -4 -4 -4.1 -48 General merchandise stores 11 3 6.0 -4 -4 -4.0 -46
Other retail stores... 8.2 -4.2 -3.3 -7.8 0 -5.7 8.8 Other retail stores.. 8.1 -4.1 ~3.2 -1.7 0 -5.6 87
Other industries 5.6 14 36 12 8 3 1.0 Other industries 55 14 386 1.2 5 3 1.0
Addenda: ) RESIAUAL..cvrorreerrvvrereece e -6 25 9 38 49 17 24
Change in private inventories 494| -584| -255| -36.6( -57.8] -1139| -246 Addenda:
R”;adblf ?:ds u&csiustr 16s. 347} 548 310 2.3 -553 905 -180 Change in private inventories | 50.6] —61.7| -27.1| -38.3| -61.9] -119.3] -257
onauravie goo . ~ Durable goods industries 360| -586| -328| -445| -603| -97.0| -185
industries.... 147 3.7 55 5.8 25 23.4 -6.6 Nondura%le cods
No'{:farfm indt'l1stri 51.1| -568f{ -26.2| -353| -559| -109.7{ -207 mdustnesg 15.1 46 45 45 33! -239 74
ontarm change Nonfarm industries 523| -590| -273| -35.8| -590] -1138] -209
Noue . 745} -650| -282) -340| 682 1295 -428 Wholesale trade 212] 125 30| 26| -189| -307] =99
valuation adjustment>.. | -234| 820  20] -13| 123] 198{ 221 Merchant whocsele tade | 66| -91| 25| 26| 109} -255 79
Wholesale trade.. . 205( -12.0 -3.3 221 -17.8) -293 -9.9 industries gl -139 30 -115] <171 -238| -122
Merchant whol 160 -88| -29| 22| -103] -242| -81 Nondurable goods ' ' ' ' ' ‘ '
Durable goods iCUSHTIES ... 66| 40 3| 128) 51| -23] 36
INAUSHIES ..ovvvevnrrenene 95 -127 -30( -108( -155| -21.3| -11.7 Nonmerchant wholesai
Nondurable goods Y ——— 45| 33| -4| of 77| -52| -19
industries .........ccoeweee 6.6 39 1 13.0 5.2 -29 36
Nonmerchant wholesale
trade .ooovvveeesrinsniens 44 -33 -4 1 -76( 51 -1.8 NoTe. Estimates in this table are based on the North American Industry Classification System (NAICS). Chained

1. This series is derived from the Census Bureau series “current cost inventories.”

2. The inventory valuation adjustment (VA) shown in this table differs from the IVA that adjusts business

incomes. The IVAIin this table reflects the mix of methods (such as first-in, first-out and last-in, first-out) under-

lying inventories derived primarily from Census Bureau statistics (see footnote 1). This mix differs from that

underlymg business income derived primarily from Internal Revenue Service statistics.
S|

NoTE.
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timates in this table are based on'the North American Industry Classification System (NAICS).

(1996) dollar series for real change in private inventories are calculated as the period-to-period change in
chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at annual

rates. Because the formula for the chain- ty e quanti

indexes uses weights of more than one period, the corre-

sponding chained-dollar estimates are usua ly not additive. The residual Ime is the difference between the first line

and the sum of the most detailed lines.
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National Data

Table 5.12B. Private Inventories and Domestic Final Sales by Industry
[Billions of dollars]

Seasonally adjusted guarterly totals

2001 2002

| It 1] [\ |
Private inventories '................ccooonu.... 1,486.3| 1,464.6( 1,424.4| 1,383.3| 1,387.8
108.0 105.5 97. 93.5 99.8
Construction, mining, and utilities .............. 448 41.8 379 36.7 36.4
Manufacturing 465.5 450.5 429.0 420.2 4164
Durable goods industries 294.8 285.8 267.8 261.8 256.1
Nondurable goods industries .. 170.8 164.6 161.2 1584 160.3
Wholesale trade................... 3614 3617 355.6 3425 3416
Durable goods industries 2214 218.1 211.9 204.0 200.5
Nondurable goods industries .. 140.0 143.6 1437 138.5 1411
Retait trade 399.1 397.0 397.3 3844 3876

Motor vehicle dealers 123.3 1217 122.5 113.4 1151

Food and beverage stores 329 332 33.2 333 332

General merchandise stores 66.1 66.1 66.0 64.9 63.5

Other retail stores 176.9 176.0 175.6 172.9 176.8

Other industries 1074 108.2 107.6 106.1 106.0
Addenda:

Private inventories......... . 148631 146461 14244 1,3833| 13878
Durable goods industries. 716 703. 679. 656. 650.9
Nondurable goods industrie 769.7 7616 7451 7271 7369

Nonfarm industries.. 13783 13591 1,2327.3} 1,289.8| 1,2880

Wholesale trade....... 3614 361.7 355.6 342.5 3416
Merchant wholesale tra 3075 307.6 304.0 294.2 293.0

Durable goods industri 189.4 186.2 181.7 175.0 1720
Nondurable goods industri 1181 1214 122.3 1191 121.0
Nonmerchant wholesale trade . 53.9 54.1 515 48.3 48.7
Final sales of domestic business ?.... 716.6 720.5 722.0 728.1 732.1
Final sales of goods and structures of
domestic business *.............ccone. 390.4 391.1 388.0 392.6 391.7
Ratios of private inventeries to final sales

of domestic business:

Private inventories to final sales.. 2.07 203 1.97 1.90 1.90

Nonfarm inventories to final sales 1.92 1.89 1.84 177 176

Nonfarm inventories to final sale:
goods and Structures..............co..eee..... 353 347 3.42 3.29 3.29

1. lnventories are as of the end of the quarter. The quarter-to-guarter change in inventories calculated from
cureent-dollar inventories in this table is not the current-dollar change in the private inventories component of
GDP. The former is the difference between two inventory stocks, each valued at its respective end-of-quarter

prices. The latter is the chan?e
TOf

addition, changes calculated
stated at annual rates.

2. Quarterly totals at month|
less gross product of househol

in the physical volume of inventories valued at average prices of the quarter. In
m this table are at quarterly rates, whereas, the change in private inventories is
}y rates. Final sales of domestic business equals final sales of domestic product
e ds and institutions and of general government, and it includes a smalt amount of
final sales by farm and by government enterprises.

Nore. Estimates in this table are based on the North American Industry Classification System (NAICS).
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Table 5.13B. Real Private Inventories and Real Domestic Final Sales by

Industry
[Billions of chained (1996) dollars]

Seasonally adjusted quarterly totals
2001 2002
| 1] ] v |

Private inventories ' .......coocccvccenernes 1,498.3| 1,483.7| 1,473.2| 1,443.4) 14370
Farm 104.6 104.0 103.3 102.0 100.8
Construction, mining, and utilities .............. 35.2 36.9 37.5 377 377
Manufacturing 486.5 4776 465.9 454.9 448.2
Durable goods industries 309.1 3027 2929 283.7 2774
Nondurable goods industries 177.6 175.0 173.0 171.2 1708
Wholesale trade .................... 3747 3753 370.6 362.9 360.5
Durable goods industries .. 2395 236.6 230.6 2234 219.9
Nondurable goods industries .... 135.2 1384 139.3 138.6 139.5
Retail trade 3900 386.7 387.0 377.0 380.2

Motor vehicle dealers 1227 121.3 121.9 113.9 116.5

Food and beverage stores. 30.3 304 30.3 304 30.1

General merchandise stores.. 64.3 64.2 64.1 63.1 62.0

Other retail stores...... 1725 1706 1706 169.2 1714

Other industries 106.1 106.4 106.5 106.6 106.9
Residual 12 22 3.2 386 40
Addenda:

Private inventories 1,498.3( 1,4887| 1,4732| 14434 14370
Durable goods industries .. 7488 7377 7226 698.4 693.7
Nondurable goods industrie: 7482 749.3 748.5 7425 740.6

Nonfarm industries 1,3926( 1,383.7| 1,368.9| 13405 13353

Wholesale trade. 3747 375.3 370.6 362.9 360.5
Merchant wholesale trade 3210 321.6 318.9 3125 3105

Durable goods industries... 205.2 202.3 198.1 1921 189.0
Nondurable goods industries. 1157 118.9 120.2 119.6 120.5
Nonmerchant wholesale trade ... 537 53.7 51.7 50.4 50.0
Final sales of domestic business *..... 665.5 665.9 663.9 667.3 673.7
Final sales of goods and structures of
domestic business *..............cccoeneene 378.4 377.0 373.9 375.6 378.3
Ratios of private inventories to final sales

of domestic business:

Private inventories to final sales.... 2.25 224 2.22 2.16 2.13

Nonfarm inventories to final sales. 2.09 2.08 2.06 2.0t 1.98

Nonfarm inventories to final sales
g0o0ds and Structures ...........cceeveeereenn, 368 367 3.66 3.57 353

1. Inventories are as of the end of the quarter. The quarter-to-quarter changes calculated from this table are at
quarterly rates, whereas the change in private inventories component of GDP Is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and of general government, and it includes a small amount of
final sales by farm and by government enterprises. .

Note. Estimates in thiS table are based on the North American Industry Classification System (NAICS). Chained
{1996) dollar inventory series are calculated to ensure that the chained (1996) doltar change in inventories for
1996 equals the current-doliar change in inventories for 1996 and that the average of the 1995 and 1996 end-of-
year chain-weighted and fixed-weighted inventories are equal. Chained (1996) doilar finat sales are caiculated as
the product of the chain-type ?uantity index and the 1996 current-dollar value of the corresponding series, divided
by 100. Because the formula for the chain-type quantity indexes uses weights of more than one period, the corre-
sponding chained-dollar estimates are usualfy not additive. The residuai fine is the difference between the first
line and the sum of the most detailed lines for inventories.
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6. Income and Employment by Industry

Table 6.1C. National Income Without Capital Consumption Adjustment by Table 6.16C. Corporate Profits by Industry Group
lndus[ry Group [Billions of dollars]
{Bitlions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates 2000 | 2001 2001 2002
2000 | 2001 2001 2002 | I IH v |
] It 1] v [
Corporate profits with
' inventory valuation and
National income without capital consumptmn
capital COHS"mPUoﬂ adjustments ... 876.4; 767.1) 789.8] 759.8) 697.0; 8220/ 826.1

adjustment
Domestic industries

Private industries
Agriculture, fore

7,046.6| 8,154.5| 5,143.9| 8,194.4( 8,184.4| 5,095.3| 8,216.9
7.958.7| 8.159.8) 8.154.4| 8,206.1) 8,195.5| 8,083.3| 82420  Domestic Indusiries
6.900.7( 7,100.6| 7,119.3| 7,158.4] 7,132.7| 7,007.7| 7,148.3  Nonfinancial .

fishing... Receipts from the rest of the
Mining ..... WOMIG oo 2049| 190.8| 201.0] 1940 1859( 1822 1817
Construction. Less: Payments 10 the rest of
M};‘;’rf:g}:"gg o te WOIG .eroeor 681 415 610 500 398 152 512
Nondurabie goods ...... 0079073:9 P"Jfllts ‘l”'m
inventory valuation
Transportation and public adjustment.............. 833.0| 700.7| 753.8| 7295 683.6]
Transportation... Domestic industries. . 696.3| 551.4! 613.8] 5854 5375
Communications........ Financial... . 20441 180.0f 2022 183.3f 1534
Electric, gas, and Federal Reserve banks.... 30.0 279 304 28.7 274
sanitary services ...... QOther ... 1744 15211 1717| 1548 1260
Wholesale trade.... Nonfinancial . 491.8] 3714| 4116] 4021] 3841
Retail trade ... Manufacturing ... 155.2 79.5 90.4 84.0
Finance, insurance, and Durable goods ... 63.2 9 248 15.6 86
real estate . ... | 1,476.6] 1,529.8| 1,528.7| 1,541.3 Primary metal
Services... 2,052.3 ,055.81..cccveree E anustr(l,es e 3.1 -1.2 -20 ~1.5 -8
Government. 1,047.6| 1,062.8 1,075.6| 1,093.7 abricated meta
Rest of the world................ -121| 53| -4 -11.7] -111| 128| -252 ot e | 48] 88 93 8T T
B and equipnc}emh 79 -56 45 -36| -107
i in thi ; ificati ectronic and other
NoTe. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC). electric aquipment 37 79 15 48 92

Motor vehicles and

Nondurable goods .......

Food and kindred
products................ 216 15.6 10.9 16.6 16.9
Chemacals and allied
products..... 30.6 28.2 251 29.0 305
Petroleum and
products 75 7.0 9.0 104 7.2
Other . 323 19.7 205 22.0 209
Transportati
utilities ... 674 524 66.4 62.6 54.8
Transport; 13.7 6 5.1 33 9
Communicatiol 12.7 85 155 9.9 9.3
Electric, gas, and
sanitary services 1.0 433 45.8 49.4 446
Wholesale trade. 60.5 404 403 34.0 454
Retail trade .... 81.8 85.5 84.9 85.6 87.3

Other 12691 1138 1297 1265 1126
Restoftheworld.................. 136.8| 149.3} 140.0f 144.0f{ 146.1

NoTe. Estimates in this table are based on the 1987 Standard Industrial Classification (SiC).
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7. Quantity and Price Indexes

National Data

June 2002

Table 7.1. Quantity and Price Indexes for Gross Domesti¢c Product
[Index numbers, 1996=100]

Seasonally adjusted

Seasonally adjusted

2000 | 2001 2001 2002 2000 | 2001 2001 2002
! I ]| v | | I 1] [\ |
Gross domestic product: Exguns of goods and services:
Current dollars................ 126.36| 130.65( 129.801 130.58 130.87| 131.36| 133.48 urrent dollars ...............
Chain-type quantity index ... 118.06| 119.46] 119.47( 119.56( 119.16| 119.65] 121.29| [ Chain-type quantity index .
Chain-type price index 107.04 | 109.37 | 108.65] 109.22| 109.83] 109.80| 110.06|| Chain-type price index .
Implicit price deflator ..... 107.04| 109.37 | 108.65 | 109.21 109.82 109.78| 110.05(| Implicit price deflator
Personal consumption expenditures: Exports of goods:
Current dollars ...... 128.47 [ 134.88| 133.22| 134.50| 134.75| 137.05} 138.39 urrent dollars ......... . . . . X . )
Chain-type quantity 119.481 123.16| 121.98 | 122.74 | 123.03( 124.87| 125.86 Chain-type quantity in . R . . . . .
Chain-type price index 107.52| 109.53| 109.23| 109.59| 109.53| 109.76 109.96 Chain-type price index . . | . . . .
Implicit price deflator 107.52} 109.52] 109.22 [ 109.59 | 109.52 | 109.75| 109.95 Implicit price deflator ... 93.97| 93.34| 94.05| 93.69( 93.17| 92.33] 92.09
Durable goods: Exports of services:
Current dollars................ 132961 139.23| 135.95| 137.03 | 136.36| 147.58| 142.31 urrent dollars ............. . . . . . - .
Chain-type quantity index 145.271 155.01| 149.63| 152.17| 152.51 165.73 | 161.59 Chain-type quantity index . 117.01| 114.82{ 117.99( 118,70 113.24| 109.33| 115.85
Chain-type price index 9153| 89.84| 90.86( 90.05 89.41{ 89.05; 88.07 Chain-type price index .. 106.02| 106.92] 107.08( 107.13 | 106.98| 106.48| 106.61
Implicit price deflator...... 91.53| 89.82) 90.86| 90.05( 89.41| 89.05| 88.07 Implicit price deflator ... 106.02| 106.93 107.08( 107.13 | 106.98 | 106.48 | 106.60
Nondurable goods: Imgons of goods and services:
Current doliars.... 126.40| 130.56| 130.05 | 131.02 130.72 | 130.46 | 133.17 urrent dollars ................. 152.30| 143.29| 153.79 | 148.16 | 136.53( 134.70| 138.37
Chain-type quantity index.... 117.52| 119.64] 119.31( 119.40 119.56 120.30 | 122.73{|{ Chain-type quantity index . 159.09| 154.75{ 160.79 | 157.30{ 151.92 | 148.99| 153.57
Chain-type price index..... 107.55) 109.13| 109.01| 109.74}| 109.33} 108.45| 108.51}| Chain-type price index . 95.73| 9253| 95.65| 94.19| 89.87| 90.41| 90.11
Impiicit price deflator 107.55| 109.13] 109.00( 109.73( 109.33 | 108.44 [ 108.51{| Implicit price deflator ....... 95.73| 92.60| 95.65| 94.19( 89.87| 90.41| 90.10
Services: Imgorts of goods:
Current dollars..............ccorrvenreeerenn 128.63] 136.241 134.31( 135.79( 136.51} 138.33 | 140.29 urrent dollars 154.01) 145.17| 154.48 | 148.18] 141.72} 136.31) 137.76
Chain-type quantity index ... 115.781 119.25( 118.32] 119.13| 119.48| 120.06  121.14 Chain-type quantity index . 162.75( 158.18 | 163.65 | 159.60( 155.46 | 154.04| 156.57
Chain-type price index 111,10} 114.26] 113.53 | 114.00( 114.27 | 115.23| 115.82 Chain-type price index .. 94.63| 91.73| 94.40| 92.85( 91.17| 88.50| 87.99
Implicit price deflator 111.10{ 114.25} 113.52( 113.99( 114.26| 115.22 | 115.80 Implicit price deflator 94.63| 91.77| 9440 92.85( 91.16| 88.50( 87.99
Gross private domestic investment: Imports of services:
Current dollars 142.231 131.48] 138.63( 134.38( 130.75 122.17 { 128.14 urrent dollars 143.37] 133.49| 150.20 | 148.06 | 109.45] 126.25| 141.53
Chain-type quantity index... 142.67 | 131.23| 138.49 134.08( 130.40| 121.95 | 128.38 Chain-type quantity index . 141.32} 137.62| 146.90| 146.14 | 134.12| 123.31| 136.94
Chain-type price index.... 99.71) 100.20{ 100.11{ 100.21| 100.27} 100.22| 99.84 Chain-type price index .. 101.45| 96.88| 102.24| 101.31| 81.60] 102.37| 103.35
Implicit price deflator 99.70| 100.19| 100.11| 100.22} 100.27 | 100.18| 99.82 Implicit price deflator ... | 101.45| 97.00] 102.25| 101.31| 81.61| 102.38| 103.35
. Government consumption expenditures
Fixed investment: and gross investment:
Current dollars... 141.68| 139.55| 144.16 | 140.72| 138.75| 134.58( 133.34(| Current doflars ..... 122.441 129.361 126.95| 129.08| 129.18| 132.24| 135.45
Chain-type quant 141,52} 138.75| 143.51( 139.89| 137.84 [ 133.74( 132.97{| Chain-type quan 110.60| 114.53} 112.76 | 114.14( 114.22| 117.02| 118.92
Chain-type price index 100.11| 100.59| 100.46 | 100.60( 100.67 { 100.63 | 100.28|| Chain-type price index . 110.71] 112.94| 112.58( 113.09{ 113.10| 113.01{ 113.90
Implicit price deflator 100.11| 100.58| 100.45| 100.59| 100.66 | 100.63| 100.27|| Implicit price deflator ... 110.71] 112.95| 112,58 113.09{ 113.10| 113.01 113.90
Nonresidential: Federal:
Current dollars § 3 X . . . . Current dollars 111.02| 115.82| 113.88( 114.74| 115.82| 118.83| 124.20
Chain-type quantity index ... 150.17 | 145.42] 152.75| 146.86 | 143.65| 138.43 135.49 Chain-type quantity index . 102.68| 105.41{ 103.88 | 104.35| 105.27 | 108.15( 111.11
Chain-type price index 95.74| 95.26| 95.44| 9541{ 95.29| 94.91( 94.41 Chain-type price index .. 108.12| 109.87| 109.62{ 109.96| 110.02| 109.87 | 111.78
Implicit price deflator. 95.73( 95.26] 95.44| 95.40( 95.28| 94.91| 94.41 Implicit price deflator ... 108.12| 109.87| 109.62 | 109.96 | 110.02| 109.88( 111.78
Structures: National defense:
Current dOlIArs ........cceoeervereecereens 139.37 | 146.80] 153.69 | 150.48 | 148.57 | 134.45 125.16 Current dollars ........cccoevvvrvereeens | 105.151 111,77 110.06 110.95| 111.94} 114.14| 121.15
Chain-type quantity index 121.25|122.30| 129.64 | 125.47 { 123.04| 111.07 | 103.78 Chain-type quantity index . 97.76( 102.32 | 100.93 | 101.50] 102.31 | 104.53| 109.01
Chain-type price index. .. | 114.951 120.13 | 118.61| 119.99| 120.80] 121.11 120.65 Chain-type price index .. 107.56 | 109.24 | 109.04 | 109.32( 109.41| 109.18 111.12
Implicit price deflator ................. 114.95| 120.03| 118.55| 119.93| 120.75| 121.06 | 120.60 Implicit price deflator 107.56| 109.24 | 109.05| 109.31| 109.41| 109.19| 111.14
Equipment and software Nondefense:
Current doHars .........c...coecvemeveenens 145.23| 135.78| 143.15| 136.65| 132.97 130.35{ 128. Current dollars ........c..coovvvenrreen. | 123.04 | 124.09| 121.68| 122.48| 123.76 | 128.44| 130.45
Chain-type quantity index .1 161.23| 154.05) 161.27 | 154.68 | 151.15] 149.10| 148.22 Chain-type quantity index . 112.67| 111.70| 109.88] 110.14| 111.29| 115.50( 115.41
Chain-type price index. 90.08| 88.13| 88.76| 88.35( 87.97| 87.42| 86.92 Chain-type price index .. ... 1109.20( 111.09] 110.74| 111.20{ 111.20| 111.21] 113.04
Implicit price deflator ...... 90.08( 88.14| 88.76| 88.35| 87.97| 8742 86.92 Implicif price deflator ................... 109.21| 111.09| 110.74 | 111.20{ 111.20| 111.20( 113.03
Residential: State and local:
Current doflars......... . . . . X . Current dollars .........c.cooveveemrreenncenne 129.25| 137.45| 134.76 | 137.64 | 137.15] 140.25| 142.16
Chain-type guantity index ... 118.55| 120.32{ 119.03} 120.76| 121.47 | 120.04 | 124.19 Chain-type guantity index . 115.26| 119.90| 117.99| 119.88| 119.48| 122.24 | 123.54
Chain-type price index .... 114.46{ 118.39( 117.19| 117.95/ 118.67| 119.77| 119.88 Chain-type price index .. 112.14| 114.64 114.22| 114.82| 114.79] 114.73| 115.08
Implicit price deflator . . . . X . Implicit price deflator ....... 112.14| 114.64| 114.21 114.81| 114.79| 114.73| 115.08

‘Nore. Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and
prices used to prepare each aggregate and component. Implicit price deflators are weighted averages of the
detailed price indexes used to prepare each aggregate and component and are calculated as the ratio of current-
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to chained-dollar output multipfied by 100.

Percent changes from preceding period for items in this table are shown in tabie 8.1. Contributions to the
percent change in real gross domestic product are shown in table 8.2.
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Table 7.2. Quantity and Price Indexes for Gross Domestic Product, Final

Sales, and Purchases
{Index numbers, 1996=100]
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Table 7.4. Chain-Type Quantity and Price Indexes for Personal

Consumption Expenditures by Major Type of Product
[Index numbers, 1996=100)

Seasonally adjusted

Seasonally adjusted

2000 | 2001 2001 2002 2000 | 2001 2001 2002
I I I v I i ] I | 1 [ v I
Gross domestic product: Chain-type quantity indexes
Current dollars ................. 126.36| 130.65| 129.80| 130.58| 130.87| 131.36] 13348 Personal consumption
Chain-type quantity index.... | 118.06| 11946 11947 119.56| 119.16] 119.65} 121.29 expenditures.. | 119.48] 123.16| 121.98( 122.74| 123.03| 124.87| 125.86
Chain-type price ndex....... | 107,041 108371 10885 109.22| 108.3) 109801 11098 Durapie goods.......... .| 145.21| 155.01| 1a9.63| 152.17| 152.51| 165.73| 161.59
Implicit prce deflator ... : : - Motor vehicles and parts..... 135.00| 146.29] 139.29| 141:20| 141.03| 16364| 149.08
Fmﬂﬂs‘:g‘s of omeste Futitire and houséhold 165.08| 169.07| 170.43| 176.37| 181.91
urrent dollars ... ....... 12622| 131.91| 130.63| 13155| 132.11| 133.33| 134.31 o Juiprment .. 10008) 169071 11003 L3y 1A
Chain-type quantity index.... | 117.78| 12047( 120.10] 120.32| 120.16( 121.30| 121.90 Nondurabl § d 119.31| 119.40] 119.56| 120.30| 122.73
Chain-type price index........ | 107.16| 109.50| 108.77( 109.34| 109.95| 109.92| 110.19 °" “'a e goods g 75| 11289| 11274 11248l 1i204| 19500
Implicit price deflator .......... 107.16{ 109.49} 108.77| 109.34| 109.95| 109.92{ 110.18 a othiﬁ'g"éfﬁ('!"éﬁb poe 12067| 13351 13952| 13310 13331 1350| 139.10
O ront otararovases: | voass| 13238| 12295 13381| 13312| 13085 13625 Gasaline, fuel oi, and oiher 10759| 10858| 10021| 107.39| 109.19| 10855| 110.99
e - ¢ y - : k - energy goods . : . . ) : .
Chain-type quantity ind 12142 12295 122.88( 123.01{ 122.69| 123.22( 125.17 Gasé’}‘yng and oil. 109.99| 112.01( 111.89( 110.88| 112.83| 112.42| 11503
Chain-type price index 106.70} 108.47| 108.19) 108.54| 10851| 108.64| 108.86 Euel oil and coal 88 8 8245| 8850| 80.73! 8142) 79.15| 803
Implicit price deflator ... 106.69| 108.46; 108.19| 108.53| 108.50| 108.62| 108.85 Other.... 124.08| 128.86| 127571 128631 129.05( 130.20{ 13250
st s g et s, ml 98| e e e o
. ousing.... .03 . . R ; . .
urrent dollars .........c..cvevnes 129.41) 134.61] 133.78| 134.48| 134.36! 13580 137.08 Househ%ld operation. 119.02| 122,031 12366( 121.93| 122.28! 120.18] 122.44
Chain-type quantity index.... | 121.16] 123.97| 123.52( 123.78( 123.70| 124.87| 125.79 Electricity and gas 10596| 104.57| 108.83| 104.85( 104.10| 100.50| 105.58
Chain-type price index........ | 106.81| 10859\ 108.31 10865/ 10863 10876, 108.98 Other household operation | 127.82| 134.29| 133.85{ 134.02( 13512 134.18] 134.37
Implicit price deflator .......... 106.81{ 108.58] 108.30| 108.65] 108.62! 108.75] 108.98 Transportation... 117.32| 117.93| 11880 118.68] 117.64| 116.58| 118.03
Addenda: Medical care. 110.99 11485| 11316| 114.45| 11544 116.36| 117.14
Final sales of computers: ' 121521 121.83) 121.01} 121.89] 122.85
Current dollars.............. 140.41] 119.95| 136.78| 120.56] 11055| 111.92| 98.29 127.84| 129.87| 13014 131.74| 132.99
e e o | ‘3| 00| Baoa| %43y By ov| 905y  Mdenda:
ain-type price index ..... . : . X , } . ; inag 1 ] . ;
Implicit price deflator...... 3081\ 2419| 2613| 24.88] 2347| 2220 2085 B e soyioes | 10669) 106.57) 108.84) 10603 10664] 10456) 10833
Grﬁﬁiﬂ%‘@gsé'fcc%rrﬂgﬂﬁr':ss expenditures less food and
Current dollars............. 126.22| 13076 120.73{ 130.68 13107| 131.56| 133.83 BNBIGY oot 12166] 12619] 12451] 126.71] 12600] 12845) 129.06
Chain-type quantity index | 116.41| 117.681 117.63| 117.81| 117.44| 117.86| 119.54 Chain-type price indexes
Chain-type price index..... 108.44| 111.12| 11030 110.93( 111.61| 111.64 111.96
Implicit price deflator....... 108.43) 111.11| 11029 110.93| 111.61| 111.62] 111.95 Personal censumption
Gross domestic purchases expenditures........... | 107.52| 109.53| 109.23| 109.59{ 109.53| 109.76| 109.96
less final sales of Durable goods.............. 91.53; 89.84| 90.86| 90.05| 89.41) 89.05| 88.07
computers: Motor vehicles and parts.... 99.57| 100.05| 10044| 100.09| 9968 99.97 9896
Current dollars.. 120.29| 133.45| 132.83| 13359 133.35| 134.04| 13644 Furniture and household
Chain-type quan 119.38( 120.80| 120.67| 120.88| 120.62§ 121.02| 122.87 equipment . 8151| 7699 7887 77.39| 7635 75.36| 74.11
Chain-type price index ..... 108.31| 11048| 110.09| 110.52| 110.56| 110.77| 111.05 Other............. 95.77| 96.02| 96.37{ 96.12( 9598 95.63| 9536
'mpllclt price deflator....... 108.31| 110.48; 110.08| 110.51] 110.56; 110.76| 111.05 Nendurable gﬂol‘s 107.55 109.13| 109.01| 109.74! 109.33| 108.45| 108.51
Cha;g‘stg%%ggggé"gfggjcft?f FOOM .rorrrere 108.64) 111.90| 11069| 111.38| 112:42| 113.10| 11377
000 - | 107.08| 11045 109.15| 109.92| 111.08| 11165| 11227 e oty | 01| 9333 9508 9388, 9239 9221) 9173
Energy goods and services| 103.49| 114.24| 113.13| 120.40{ 114.71| 108.74| 105.74 energy goods 121871 118.23] 123800 12926 117.80] 102.06] 99.19
Gross domestic product Gasoline and oil. 121.07| 116.96| 121.99] 128.74| 116.60| 100.51| 98.00
less food and energy.... | 107.171 109.11) 10847| 108.79) 10954| 108.64| 109.97 Fuel oil and coal. 129.27| 13016{ 14113| 132.89| 129.04| 117.60| 11063
C“g;gstg%%r%’e'g‘t’lé"d”es for Other .. 100.36| 111.89] 11071 19149] 11248| 112.86| 11311
prs s, il e s ) ) e
2 — 108.23| 111.49( 110.28| 110.99( 112.00 112.69 113.33 ousing. . . . : : : .
Energydgoodst and serr\wces 113.69] 11619 121.11] 122.92{ 115.88| 104.86| 102.46 Hoaggmi t;g:aaggg - 18%%3 }?2;‘8 ]%lg }QH;‘ }9233 ]?8‘5‘} 18{5528
“Ibss food and anevgy. - | 106.26] 107.85| 107.46| 107.70| 107.85| 10839 10868 Other household operation | 101.36| 101:63| 10134| 10158| 10123| 10238| 10296
Transportation... 10855| 110.19| 11023| 110.10| 110.16| 110.29| 111.34
Medical care... 11024{ 113.44{ 112.83| 113.15| 113:33| 114.46] 115.10
1. For some components of final sales of computers, includes computer parts. Recreation. 112.87| 116.64] 11513] 116.44) 11716} 117.82| 118.44
Note. Percent changes from preceding period for selected items in this table are shown in table 8.1. Other 114421 116.16] 115.83] 115.84] 115.73| 117.27] 117.43
Addenda:
Table 7.3. Quantity and Price Indexes for Gross National Product and Energy goods and services ' | 113.33| 116.85| 120.98| 123.67| 116.74| 106.07| 103.55
o . Personal consurption
Command-Basis Gross National Product expenditures less food and
ENEITY woorrooers e enreee 107.02( 108.72| 108.33| 108.51| 10864| 109.37} 109.64

[Index numbers, 1996=100]

Gross national product:
Current dollars ..............c.....
Chain-type quantity index...
Chain-type price index.........
Implicit price deflator ..........

Less: Exports of goods and
services and income
recei J]ts from the rest of the
world:

Chain-type quantity index...
Plys: Command-basis expons
of goods and services and
income receipts from the

rest of the world:

Chain-type quantity index....
Equals: Command-basis gross

national product:

Chain-type quantity index....

133.62

135.40

117.94

130.28
119.18
109.32
109.31

124.19

129.03

119.88

129.37
119.13
108.60
108.60

133.62

135.91

119.45

130.13
119.21
109.16
109.16

130.42
118.82
109.77
109.77

127.53| 120.37

131.05 127.98

119.71] 119.91

131.21
119.58
109.74
109.72

115.24

121.18

12043

132.85
120.78
110.00
109.99

115.80

121.97

121.66

NOTE. Percent changes from preceding period for selected items in this table are Shown in tabie 8.1.
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1. Consists of gasotine, fuel oil, and other energy goods and of electricity and gas.
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Table 7.6. Chain-Type Quantity and Price Indexes for Private Fixed

Investment by Type
[Index numbers, 1996=100]

National Data

June 2002

Table 7.9. Chain-Type Quantity and Price Indexes for Exports and Imports
of Goods and Services and for Receipts and Payments of Income
[Index numbers, 1996=100]

Seasonally adjusted Seasonally adjusted
2000 | 2001 2001 2002 2000 | 2001 2001 2002
I ‘ i ] i i W i I rn ] m l v I
Chain-type quantity indexes Chain-type quantity indexes
Private fixed Ex ortsolgondsandservlees 129.63] 123.74| 130.88] 126.78] 120.37] 116.93] 118.44
investment 141.52| 138.75| 143.51( 139.89] 137.84| 133.74| 132.97 ogsbl m.ig }%gg }ig.gg ggg; }gggg }gg.}g 1}?%
ji j uravie... X 3 A % 1 L .
"“;‘{ei"“:"a"' :::;: :gggs :;ggg ﬁf:g :335‘;3 Nondurab 115.40| 11576] 11821| 116.42| 11316] 11524 11381
Nonresidoniial buidings. : - - : - Services ! .. 17.01| 11482 117.99( 11870) 11324] 109.33; 11585
mcludlngfarm | 12055 115.01| 124.94] 11853| 111.83 104.74] 9952 income receipts ... 146.67| 125.88; 142.66( 130.15| 120.60| 110.10| 107.67
y 59| 155.60] 152.54| 13835 139.86] 127.06 Imgorts of goods and services | 159.00| 154.75| 160.79| 157.30| 151.92| 148.98| 153.57
Mining exploration, shafts, 162.75| 158.18| 163.65| 150.60| 15546| 154.04| 15657
and wells . 88{ 134.07| 144.47{ 14221| 119.07] 102.95 Durable... 17351| 163.00| 172.44| 163.20| 15855| 157.83| 16245
Other structures ............ { 46| 101.72| 95.79| 27434 97.99| 9873 Nondurabie. 14265| 147.59] 146:63| 15093 147.70| 145.10| 143.92
Equipment and software .. | 161.23| 154.05| 161.27| 154.68| 151.15] 149.10| 148.22 Services ! ....... 141.321 137.62| 146.90| 146.14| 13412y 123.31| 136.94
Inormanonprocesslng 161.33| 136.02| 156.13| 143.16] 132.68| 112.11| 124.26
equipment and software { 212.17{ 204.39{ 216.16| 204.73] 199.14) 197.52| 199.68 . .
Compurters and Chain-type price indexes
peripheral Ex
400.69| 40695| 443.73| 405.45| 37298 a0362| 43149 orts of goods and services [ 97.33[ 97.00] 97.67| 97.42[ 97.00[ 96.25] 96.11
197.16| 20164| 20273| 200.84| 20300| 199.98| 197:66 Boods 0ds 93.97| 9331 9406 9369) 9317) 9233) 9209
~ ] 153:83| 135.09| 149.07| 136.77| 130.33| 124.60| 12565 uratie” 9366| 9352 9378) 9370| 9343, 9316 93.A
industrial equipment....... 11913 11530| 12514 118.15| 11090 106.99| 11068 5"°~"d”'-ab‘ 18333 10593| 10708] 10773] 10898| 106.48| 10860
Transportation equipment | 138.72 12632 127.72| 125.54| 125.27| 126.76] 117.87 BIVICES ....... - - . . - - 8
Other . 128.15) 126.17| 127.28! 122.72| 12086 Income receipts ... 106.66| 108.45| 108.17{ 108.54: 108.50| 108.60{ 108.79
Residential... 119.03( 120.76| 121.47| 120.04] 124.19 gﬁ-g gl;.;g 33-23 33‘?;2 %2?; gg-ga %%g
Structures . 18{ 118.87] 120.62| 121.36[ 119.87| 124.12 : - - 3 - - :
Singe fami 119.97| 12053| 12012| 121.15| 12151| 11933 12367 Rurable. . (o8| G| a2 &S| (el el oo
Muftifamily. 111.49] 12015| 114.43| 11931 12135 12551| 13312 s\?' urable. 10145| ‘968! 10224| 10131| 8180l 10237| 10335
Other struct 11761| 11976] 11806| 120.17| 12119 119.60| 123.10 BVIGES .. : : : : ~ : :
Equipment 125.30! 126.79| 126.25| 127.43] 126.24| 127.56] 127.37 Income payments.. 107.98| 110.08| 109.63] 110.11, 110.14| 110.43| 110.65
Chain-type price indexes 1. Exports and imports of certain gBoods primarily military equipment purchased and sold by the Federal
Private fixed Government, are included in services. Beginning with 1986, repairs and afterations of equipment are reclassified
investment 100.11| 100.59| 100.45| 100.60| 100.67| 100.63| 100.28  "om 900ds o services.
Noaresidential...... 95.44| 95.41] 95.29] 04.91] 94.41
Structures . 118.61| 119.99| 120.80| 121.11| 120.65
Nonresidential buildings,
including farm............. 119.52| 120.29| 120.94| 122.02| 122.15
Utilities 107.87| 108.18] 10895 108.95! 109.60
Mlmng exploration,
and wells : 35! 130.70( 138.34| 140.30| 136.07| 128.83
Qther structures ... . 09.68 . 112,90 113.67| 11422 114.89| 11552
Equi menlandsoﬂware 90.08| 88.13{ 388.76| 88.35| 87.97| 87.42| 86.92
Intormation processmg
equipment and software 76.55| 7270) 7413) 7328 72171 71.22] 7062
Computers and
peripheral
equipment * 37.65| 230.25| 3262) 31.11| 2044| 27.80] 26.81
Software * o762 9858| 9879 98.92| 9831 9828 9823
9335| 91.72| 9242| 9194 9152| 9101 9075
102.56| 103.06| 102.97| 103.20| 10310| 10299 102.74
101.66| 101.40] 100.85| 100.76{ 102.11| 101.89| 101.35
103.86| 105.34 104.86| 105.23| 10551| 105.77| 10558
114.46] 118.39| 117.19| 117.95| 118.67| 119.77] 119.88
Structures . 114.87| 118.90/ 117.66| 118.45| 119.18] 120.31| 120.42
Sln?lefamnly.. 115.60| 119.72| 11850 119.10| 119.80| 121.50| 12150
Muftifamily.... 12390] 12860| 127.29| 127.94| 12869 13050 13051
Other structures 112.48| 116.33( 115.08| 116.13| 116.90| 117.22| 117.49
Equipment 98.10| 93.50| 98.73| 98.25| 98.51| 98.50| 98.66
1. Includes new computers and l;)enpheral equipment onty.

2. Excludes software “embedde
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or bundled, in computers and other equipment.
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Table 7.10. Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Type of Product
[Index numbers, 1996=100]

Seasonally adjusted Seasonally adjusted
2000 | 2001 2001 2002 2000 | 2001 2001 2002
|Turm||v I |[n|m[|v I
Chain-type quantity indexes Chain-type price indexes
Exports of goods and services...... 129.63123.74[130.88 | 126.78 [ 120.37) 116.93 | 118.44 Exports of goods and services ..... 97.33| 97.00| 97.67| 97.42| 97.00| 96.25| 96.11

135.20 127.57| 136.55| 130.21| 123.36 | 120.16 | 119.27 | |Exgorts of goods *
108.01| 110.46] 111.80| 110.091 107.05] 112.90( 113.53 00ds, feeds, and beverages
119.22 115.60| 119.60| 115.35| 113.59{ 113.86{ 112.75(| Industrial supplies and materials .
131.611120.59( 129.11( 121.66 | 116.45| 115.12 115.24 Burable goods .........
Nondurable goods ... 112.341 112.64| 114.23| 111.67| 111.77 | 112.91] 111.11 Nondurable goods ...
Capital goods, except automotive. . [ 155.94] 141.38| 159.98| 145.05| 133.53| 126.94| 126.15|| Capital goods, except automotive ....... . . . . X .
Civilian aircraft, engines, and parts.... | 140.13| 146.75| 157.18| 152.62| 145.95| 131.24| 135.35 Civilian aircraft, engines, and parts 111.45} 117.57 | 115.82| 117.32| 118.19| 118.96| 119.49
Computers, peripherals, and parts .... | 195.85| 173.87 200.09{ 175.28| 163.48| 156.64| 146.56 Computers, peripherals, and parts ... | 64.87| 62.77] 63.99| 63.37| 62.26| 61.45| 60.89
Other . 151.92| 134.13| 153.14| 137.69| 125.21| 120.49 | 120.11 Other 93.32| 92.88| 9327| 93.11| 92.66{ 9251} 92.70
Automotive vehicles, engines, and parts | 120.43| 111.71] 107.63| 114.11] 115.73] 109.36| 108.90|| Automotive vehicles, engines, and parts | 102.39( 102.76 | 102.56 | 102.83| 102.86 | 102.76| 103.08
Consumer goods, except automotive.... | 128.20| 127.55| 133.52 133.24| 122.20| 121.24{ 117.97 | Consumer goods, exceptautomotlve 100.83| 100.511 100.54 | 100.26| 100.51( 100.73{ 99.95
Durable goods 139.29| 139.28| 127.01| 122.76} 120.73 Durable goods 1

93.97| 93.31| 94.06| 93.69| 93.17| 92.33{ 92.09

Exguns 0f go0dS ' ......covrrrrrnrenen
oods, feeds, and beverages
Industrial supplies and materials..
Durable goods ..........

Nondurable goods..... A .831 127.51 126.95( 117.18) 119.69! 115.10 Nondurable goods ...
Other 137.24| 135.19 140.68| 140.41| 131.92| 127.75| 129.36|| Other
Exports of SBIVICeS ' .......ccvvvvevereeneraonns 117.01] 114.82 117.99 | 118.70) 113.24 | 109.33 | 115.85 | |Exports of SEIVICES ' .........cvvroveeererrrrrorrrerner
ransfers under U.S. military agency ransfers under U.S. military agency .
521eS CONtracts ......oceeececenreereenreens 88.71| 87.24| 86.16] 92.26| 84.50| 86.04 86.30 S21ES CONLFACES .vvvveeceesecersemnersasienrens 99.10f 98.20] 98.38| 98.35| 98.37( 97.69| 97.84
Travel 105.78( 93.88| 103.71(102.73| 91.361 77.71| 92.68| Travel .
Passenger fares 96.71| 82.72| 90.25| 93.33| 81.47| 65.82( 80.72 Passenger fares X
Other transportation..... 107.71] 101.93| 104.911 103.01| 101.31| 98.47( 98.991| Other transportation .... 107.49| 105.41| 107.53} 105.66| 105.40{ 103.05( 101.42

Royalties and license fees 109.67 | 113.87| 112.39| 115.27| 112.90| 114.92| 115.12|| Royaities and license fees 106.80( 108.61 108.33| 108.70| 108.66 | 108.76| 108.95
Other private services 150.21| 158.56 | 156.69 | 158.32( 157.27 | 161.97 | 166.21 Other private services .
Other 103.37| 105.97] 108.29] 106.38| 105.19} 104.01| 103.23{| Other

Imports of goods and services ..... 159.09 | 154.75| 160.79 | 157.30 | 151.92 | 148.99 | 153.57 Impotts of goods and services ... | 95.73| 92.53| 95.65| 94.19( 89.87, 90.41| 90.11

Imports of goods '...
00ds, feeds, and
Industrial supplies and materials
petroleum and products
Durable goods..........
Nondurable goods

162.75| 158.18| 163.65| 159.60| 155.46 | 154.04 | 156.57 | |Imports of goods '...
138.401 144.70| 139.26 | 141.59| 150.53 | 147.41| 148.59 0ods, feeds, and
Industrial supplies and materi
134.14( 132.021 131.851 133.01| 132.98) 130.24 | 131.62 petroleum and products
136.99( 129.23| 134.56 | 126.511 127.17| 128.69] 131.74 Durable goods .........
131.10{ 133.931 129.07 | 138.41| 137.69| 130.53| 130.13 Nondurable goods
Petroleum and products..... 118.25( 121.97| 125.461 126.80( 117.30| 118.33| 112.32 Petroleum and products ... X 3 . . . . .
Capital goods, exceptautomotlve ... | 198.04 175.67| 200.201 175.56] 164.16 | 162.75( 171.73 Cagnal goods, except automotive ........ 76.75| 74.48| 75.68| 74.87| 74.07| 73.31| 7255
Civilian aircraft, engines, and parts 188.26| 215.34( 216.73| 214.18] 210.12] 220.33| 197.16 ivilian aircraft, engines, and parts 110.57] 114.81] 113.19| 114.62 115.53| 115.90( 116.07
Computers, penpherals and parts .... | 248.09( 225.99| 246.95| 226.63| 210.99| 219.33| 254.36 Computers, peripherals, and parts ... | 58.82| 53.34 56.36| 54.39| 52.31| 50.30| 49.95
Other 181.53| 154.00( 181.64 | 153.791 142.90| 137.68| 143.77 Other 82.52 81.46| 81.89( 81.51| 81.27| 81.15( 80.02
Automotive vehicles, engines, and parts | 149.311 144.65( 142.27 | 146.00| 146.75| 143.56| 143.98]| Automotive vehicles, engines, and parts | 101.73| 101.71] 101.91] 101.61; 101.48( 101.86| 101.76
CoSsunglergoogs, except automotive.... | 170.55| 173.21]| 177.47 174.75] 171.17 | 169.45( 177.24 CoSsung?rgoogs exceptautomotuve 95.94| 95.15| 95.56| 95.26| 95.09| 94.70{ 94.39
urable goods urable goods

Nondurable goods.... Nondurable goods ...
Other Other
imports of services ' lmgnrts of services ' .
irect defense expenditures .. irect defense expenditures . ... | 88.10| 87.17| 88.12| 85.65| 88.16| 86.73] 85.30
Travel Travel 96.69 96.03| 96.79] 95.07| 95.89| 96.35] 94.62
Passenger fares. Passenger fares 116.65| 127.35| 124.15] 124.69( 133.19 127.38/ 127.87
Other transportation. Other transportation 117.49( 115.60| 118.40| 117.40| 115.53] 111.08{ 109.24

Royalties and license fees .

] Royalties and license fees
Other private services

Qther private services

Other 116.13| 113.49] 115.25{ 116.91 | 118.87| 120.19|| Other

Addenda: Addenda:

Exports of agricultural goods 2.......... 111.41] 114.85] 113.75] 113.69| 112.99( 118.99| 116.88 Exports of agricultural goods 2........... 77.09| 77.69| 77.79| 77.03| 78.98| 76.97| 76.24
Exports of nonagricultural goods ...... 137.66 129.01) 138.92] 132.00] 124.58] 120.53 | 119.75 Exports of nonagricultural goods ..... 95.59| 94.82| 95.63| 9530( 94.54| 93.82| 93.63
Imports of nonpetroleum goods........ 166.89 | 161.24} 166.90| 162.17| 158.79| 157.09| 160.52 Imports of nonpetroleum goods ...... 91.62| 90.16| 92.17| 90.84| 89.29| 88.35| 87.83
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal 2. Includes parts of foods, feeds, and beverages, of nondurable industriai supplies and materials, and of

Government, are included in services.” Beginning with 1986, repairs and alterations of equipment are reclassi- nondurable nonautomotive consumergoods
fied from goods to services.
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Table 7.11. Chain-Type Quantity and Price Indexes tor Government Consumption Expenditures and Gross Investment by Type
[Index numbers, 1996=100]
Seasonally adjusted Seasonally adjusted
2000 | 2001 2000 | 2001 2001 2002
| | i | n Lw | J i | i | Voo
Chain-type quantity indexes Chain-type price indexes
Government consumption
expenditures and gross Government consumption
investment '.............oovceumnencnnnnns 110.60| 114.53 expenditures and gross investment' [ 110.71{ 112,94 113.09 113.90
Federal....... 102.68 | 105.41 Federal 108.12{ 109.87 109.96 111.78
National defense ...... 97.76] 102.32 National defense . 107.56( 109.24 109.32 111.12
Consumption exp 97.41] 101.57 Consumption ex| 109.29] 111.42 111.46 113.79
Durable goods *.. 107.86! 116.31 Durable goods >. 99.55( 99.82 99.92 100.04
Nondurable goods . 121.74| 126.26 Nondurable goods 110.89| 105.80 107.91 93.63
Services 96.04] 99.91 Services 109.94| 112.46 112.42 115.57
Compensation of general Compensation of general
government employees, government employees,
except own-account except own-account
(LR (14111 OO 90.40{ 90.65 VESIMENT > ooeorreeeerarinsonreens 114.63} 118.57 118.56 124.70
Consumption of general Consumption of general
government fixed capital *...... 99.36( 99.89 government fixed capital *....... 101.871 101.67 102.00 101.87
Other services ... [103.24(116.11 Other services ... 108.98| 111.54 11117 1271
Gross investment .. 100.15( 107.20 Gross investment . 97.771 97.0: 97.33 96.44
Structures........... 69.35| 66.15 Structures ......... 114.85] 118.96 118.63 120.62
Equipment and software . 104.84| 113.61 Equipment and software ... 95.83| 94.6 95.0: 93.91
Nondefense ...................... 112.67| 111.70 Nondef 109.20( 111.09 111.20 113.04
Consumption expenditures. 107.89| 105.80 Consumi)tion expenditures .. 1114 X X .
Durable goods * SSOTRUI FOOSO Durable goods >..... .
Nondurable goods Nondurable goods JOUU [FOPRIOVIV IURPIURRR IFOPURTIORINN UVSIRTOUE PUVRRRPURI SURPIVPITIN PRRSUOS
Commodity Credit Corporation Commodity Credit Corporation
inventory Change........ccceeves Joorurrrenns inventory change ... JOU IVUUUUUVINN INSCTRIORUURNN UUTRUI IUUCUUIORNS DURRUORIN DRUSVOUOURE POPUUIUN
Other nondurables... 87511 9342 Other nondurables 107.26 | 108.21 110.57 104.02
Services 107.56 | 105.55 Services 112.10( 114.50 114.49 117.43
Compensation of general Compensation of general
government employees, government employees,
except own-account except own-account
iNVEStMENt >.....ovevvueenmereriennns 104.13| 104.35 INVESTMENE >...ooovrcrrrarmerernnane 117.55| 120.61 120.60 125.49
Consumption of general Consumption of general
government fixed capital *...... 146.69( 158.97 government fixed capital *....... 100.74| 101.57 101.77 101.53
Other services.... .| 97.97| 85.66 Other services ... ... | 107.56] 109.69 109.51 110.64
Gross investment .. 135.48| 140.25 Gross investment . 100.19{ 100.77 100.98 100.59
Structures .......... 8548 87.07 Structures ........ 113.33] 116.72 116.58 117.96
Equipment and software . 165.07 | 171.84 Equipment and software 95.01] 94.79 95.08 94.21
State and local...................... 115.26) 119.90 State and focal ...............c....... 112.14(114.64 114.82 115.08
Consumption expenditures. X R Consumption expenditures .. 113.11] 115.62 115.88 115.93
Durable %oods 2 Durable goods * ........ 99.66| 100.32 100.42 100.34
Nondurable goods . Nondurable goods 110.94| 109.60 113.13 103.42
Services Services .59 116.71 116.49 117.96
Compensation of general Compensation of general
government employees, except government employees, except
own-account investment °.......... 106.39( 108.77 own-account investment * .......... 114.71| 118.05 117.50 120.18
Consumption of general Consumption of general
government fixed capital * 124.33| 131.05 government fixed capital *.. 105.80| 107.73 107.80 108.11
Other services.... 189.85| 215.20 Other services ... 113.53| 116.38 119.50 108.96
Gross investment .. 125.15] 132.17 Gross investment 108.16| 110.61 110.49 111.59
Structures.............. 117.13| 125.31 Structures ....... 114.99] 119.21 118.93 121.04
Equipment and software. 152.57 | 154.51 Equipment and software 90.04| 8843 88.6: 87.28
Addenda: Addenda:
Compensation of general government Compensation of general government
SMIPIOYEES * ovovveeneceemrerrremseransrssanasesses 103.55 | 105.25 EMPIOYEES *....oovvnereermrenerarereesonennones 114.98| 118.38 117.97 121.41
Federal 95.58| 95.89 Federal 115,751 119.33 119.33 124.96
State and 10€a) ........ocerrvererrrierrnerrenns 106.61| 108.86 State and 10Cal ...c...ooevereirecrrinsrennns 114.71) 118.05 117.50 120.18

1. Gross government investment consists of general government and government enterprise expenditures for
fixed assets; inventory investment is included in government consumption expenditures.

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for
goods transferred to foreign countries by the Federal Government.

3. Compensation of government employees engaged in new own-account investment and related expendi-
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tures for goods and services are classified as investment in structures and in software. The compensation of all
general government employees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
partial measure of the value of the services of general government fixed assets; use of depreciation assumes a

zero net return on these assets.
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Table 7.14. Chain-Type Quantity and Price Indexes for Gross Domestic

Product by Sector
[Index numbers, 1996=100]
Seasonally adjusted
2000 | 2001 2001 2002
i L i l i ‘ v i
Chain-type quantity indexeé
Gross domestic product| 118.06| 119.46| 119.47 119.56| 119.16| 119.65| 121.29
Business ' 120.18| 121.32( 121.59| 121.53| 120.87| 121.31 123.14
Nonfarm * .| 120.08) 121.25) 121.49} 121.50| 120.81| 121.22]| 123.04
Nonfarm less housing ..... 121171 122.34] 12268 122.53| 121.84| 122.32| 12418
Housing . . 11092 112271 111.56] 111.46| 112.93
Farm X A 132.24| 124.31| 126.37| 129.60| 133.61
Households and institutions .. | 111.50( 115.55| 113.84| 115.36( 116.24| 116.78; 117.52
Private households.............. 99.69| 107.64| 105.44| 107.65| 108.67| 108.80{ 107.99
Nonprofit institutions ......... | 111.93} 115.84( 114.15| 115.64| 11651 117.07| 117.87
General government *. 105.57| 107.75| 106.66) 107.27| 108.14| 108.92( 109.55
Federal............. 99.35( 100.37| 99.29| 99.61| 100.63| 101.93 102.75
State and local.. 108.49| 111.20{ 11011} 110.85| 111.65[ 112.21] 112.74
Chain-type price indexes

Gross domestic product| 107.04| 109.37| 108.65| 109.22| 109.83! 109.80{ 110.06
Business ' ... 106.07| 108.17| 107.56; 108.06, 108.62) 108.44  108.52
Nonfarm * .. | 106.66 108.71| 108.11| 108.57| 109.07| 109.09| 109.03
Nonfarm less housing ..... 106.07{ 107.88| 107.42)| 107.80| 108.22| 108.09| 107.90
Housing .| 112.36| 116.77] 114.83| 116.05| 117.35| 118.85| 120.11
Farm 65.55| 71.08| 69.60| 73.02| 77.36] 64.33] 72.83
Households and institutions.. | 111.14| 116.49) 114.50{ 115.80| 117.21| 118.44| 119.39
Private households.............. 113.36| 11753 116.95] 116.84| 117.83| 11850 120.60
Nonprofit institutions ......... { 111.07| 116.45; 114.41| 115.76] 117.19| 118.43]| 119.34
General government >. 113.03| 115.99| 114.88{ 115.69| 116.37| 117.02| 118.50
Federal.............. 111.62( 114.13| 11370 114.22| 114.23| 114.37 118.06
State and local.. 113.66| 116.83| 115.43| 116.36| 117.32 118.20] 11873

ment.

2. Equals gross domestic business
3. Equals compensation of general

capital.

Product less gross farm product.

1.tEquaIs gross domestic product less gross product of households and institutions and of general govern-

government employees plus general government consumption of fixed

Table 7.15. Price, Costs, and Profit Per Unit of Real Gross Product of
Nonfinancial Corporate Business

[Dollars)
Price per unit of real gross
product of nonfinancial
corporate business ' ........... 1.043| 1.062] 1.056| 1.062] 1.069 1.061| 1.058
Compensation of employees
(unit labor cost).................. .685 713 Rl .14 121 .709 703
Unit nonlabor cost.............. .251 .262|  .256 .261 .269(  .262 .263
Consumption of fixed capital .18 128 122 126 136 127 27
Indirect business tax and
nontax liability plus
business transfer .
payments less subsidies.. .100 102 102 .103 100 103 103
Net interest........c.ovvevrrereeee .033 032 .032 032 033 032 .033
Corporate profits with
inventory valuation and
capital consumption
adjustments (unit profits
from current production) 107 .086 .089 .086 .080 .090 .093
Profits tax liability. .036 .027 .029 .029 027 .022 .024
Profits after tax wit
inventory valuation and
capital consumption
adjustments...........oee.ceer .070 .060 .060 .057 053 .068 069
1. The implicit price deflator for gross product of nonfinancial corporate busi divided by 100.
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Tahle 7.16B. Implicit Price Deflators for Private Inventories by Industry
{Index numbers, 1996=100]

Seasonally adjusted

2001 2002

| [} in v !
Private inventories ' ...........connuvirenns 99.20 98.3! 96.69 95.84 .58
Farm 103.19| 10140 94.00 91.73 99.09
Construction, mining, and utilities .............. 127.36 113.32 101.06 97.27 96.50
Manufacturing 95.69 94.31 92.09 92.37 92.91
Durable goods industries .. 95.38 94.42 91.43 92.28 92.31
Nondurable goods industri 96.18 94.08 93.18 9252 93.87
96.46 96.36 95.94 94.36 9478
92.45 92.19 91.90 91.30 91.17
103.56| 103.73] 103.09 99.91| 101.20
102.33| 10265| 102.65| 101.97| 101.95

Motor vehicle dealers..... 10047| 100.28( 100.52 99.54 98.80

Food and beverage store; 108.56 109.34| 109.81 10947 110.33

General merchandise stores.. 102.71 102.84| 102.83( 102.73{ 10248

Other retail stores.. 102.52 103.19 102.91 102.18) 102.58

Other industries........ 101.24( 10167 100.98 99.49 99.15
Addenda:

Private inventories 99.20(, 98.38 96.69 95.84 96.58
Durable goods industries .. 95.70 95.29 94.00 93.97 93.82
Nondurable goods industri 102.88( 101.64 99.56 97.92 99.50

Nonfarm industries 98.97 | 98.23 96.96 96.22 96.46

Wholesale trade. 9646  96.36 95.94 94.36 94.78
Merchant who . 95.80 95.64 95.34 94.12 94.35

Durable goods industries 92.31 '92.03 91.72 91.11 90.98
Nondurable goods indus! 102.03 102.07 101.78 99.58 100.37
Nonmerchant wholesale trade 10051 100.78 99.61 95.79 97.40

1. Implicit price deflators are as of the end of the quarter and are consistent with the inventofy stocks shown in

tables 5.12B and 5.13B

NOTE. Estimates in this table are based on the North Américan Industry Classification System (NAICS).
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Table 7.17. Chain-Type Quantity Indexes for Gross Domestic Product by Table 7.18B. Chain-Type Quantity Indexes for Motor Vehicle Output
Major Type of Product [Index numbers, 1996=100]
[Index numbers, 1996=100]

Seasonally adjusted

Seasonally adjusted 2000 | 2001 2001 2002
2000 | 2001 2001 2002

Motor vehicle output... | 128.39( 122.33| 115.40( 121.94| 124.45| 127.52| 130.32

sy g s e e ey e+
Final sales of domestic

R et oniories | 1778| 12047) 12010] 120.32) 120.16) 12180 12190 Torougt. verororrorren 124.50| 126.76| 122.45| 123.26| 12099 140.34| 125.02
Personal consumption

Goods .. 120.98] 124431 129.05) 12360) 126.39 expenditures .. ... 138.22| 149.99| 142.79| 143.87) 143.39| 169.91| 152.63

i New motor vehicies 14558| 162.70| 151.05| 151.92| 15336| 194.48| 169.85
Changetm . Autos
inventories S e
Durable goods . 14124| 7135:84) "138.69| 136.85| 13355| 134.27| 13596 Ne%'S'J}ctﬁES‘e‘i'af e
B e v 14030 14230 14320} 14227| 140.05| 14367| 139.42 QDS ... 1593| 11226| 117.80| 11950 11362 97.04| 10204
inventories Private fixed investment ... | 129.88| 113.73| 117.35 116.27| 110.73| 110.58| 103.77
Nondurable goods 113.87| 11458| 114.96| 114.31| 11432 114.74| 118.29 New motor vehicles .| 125471 111.53| 116.29| 11551 108.68| 105.63; 101.23
Final Sales 11355| 11525 11517 114.48| 114.88| 116148| 11905 Autos .
Change in private Trucks.....
(LT 2110] 13- J0UNUUURNORR USRIV POVOUIOINIUIS DESIURUPVORIOR FSSUTOURSTURE [SUOBTOTUT [ROUONTRRE RUONURIN i
Services .. 114.92| 115.69| 116.20| 117.06| 118.13 cr
Structures 121.87| 122.49| 120.24| 118.27( 119.00 Net purchases of used
Addenda:
Motor vehicle outpu......... 12830| 12233| 115.40| 12194| 12445| 12752| 13032 GrOSS government 119.06| 122.81] 123.05! 123.06| 118.6a| 126.50] 119.81
Gross domestic product less AUtOS.........

motor vehicle output ...... 117.69| 119.35| 119.59| 119.47| 11897| 119.38| 120.07 New titicks

Net exports
Exports ..
Autos .

Domestic
Foreign
Used
New trucks
Domestic
Foreign
Addenda:
Final sales of motor vehicles
to domestic purchasers... | 134.54| 13590 132.86| 133.13} 130.69{ 146.90( 133.78
Private fixed investment in
new autos and new light

AUCKS <. cevreerereiniens 127.69| 118.05| 123.05| 122.49| 115.23| 111.41| 107.49
Domestic output of new
HOS 2 ..vvvensennessncnenssnsinnens 10135 9541} 93.79| 96.66| 9892| 9227| 97.20

.............................. 154.48| 153.42| 148.78| 154.69( 147.71} 162.51| 154.07

1. Except for exports and imports, consists of new trucks only. . !

2. Gongists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-
ment.
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8. Supplemental Tables

Table 8.1. Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annuai rates Seasonally adjusted at annual rates
2000 | 2001 2001 2002 2000 | 200t 2001 2002
| I 11} [\ I | 1] 1] \Y 1
Gross domestic product: Imports of services:
Current dollars 6.5 34 46 24 9 15 6.6 urrent dollars 145 -69 87| -56| -70.1 7701 580
Ghain-type quantity inde: 41 1.2 1.3 3 -13 1.7 5.6 Chain-type quantity index . 26| =26 49| -20{ -291| -285| 52.1
Chain-type price index... 23 22 33 21 23 -1 1.0 Chain-type price index . 17| 45 36| -36| -57.9| 1477 39
Implicit price deflator .... 2.3 2.2 3.3 21 22 =1 1.0 Impticit price deflator ... 17] 44 36{ 36| -57.9| 1477 3.8
Government consumption expenditures and
Personal consumption expenditures: ross investment:
Current dollars ...... 77 5.0 6.3 39 7 70 39 urrent dollars ............ 6.6 57 9.0 6.9 3 9.8 10.1
Chain-type quantity 48 3.1 3.0 25 1.0 6.1 3.2|| Chain-type quantity index 2.7 36 5.3 5.0 3 102 6.7
Chain-type price index 2.7 1.9 3.2 13 -2 8 J {1 Chain-type price index . 39 20 3.5 18 0 -3 32
Implicit price defiator ... 27 1.9 32 13 -2 8 71]  Implicit price defiator .. 39 20 3.5 18 0 -3 32
Durable goods: Federal:
Current dollars 77 47 9.8 32| -19| 3872| -135 Current dollars 4.6 43 77 3.1 38 10.8 19.3
Chain-type quantity in 8.5 67 108 70 91 3841 -96 Chain-type quantity in 1.7 27 32 1.8 38 14 114
Chain-type price index -18| -1.8 -7 -35( -28{ -16] -43 Chain-type price index 29 16 44 12 2 -5 74
Implicit price deflator -16] -19 -7/ -35| -28; -16 -43 Implicit price deflator 29 16 44 12 2 -5 71
Nondurable 1nods: National defense:
Current dollars 8.6 33 4.4 30 -9 -8 8.6 Current dollars 3.0 6.3 114 33 36 8.1 26.9
Chain-type quantity inde: 47 1.8 24 3 6 25 8.3 Chain-type quantity index . A 47 75 23 3.2 9.0( 183
Chain-type price index... 37 1.5 1.9 271 -15| -32 2 Chain-type price index ... 28 16 36 1.0 3 -8 73
Implicit price deflator ... 37 15 19 271 15| -82 2 Implicit price deflator ... 28 16 3.6 1.0 4 -8 73
Services: Nondefense:
Gurrent dollars 74 5.9 6.6 45 2.1 54 58 Current doliars 77 9 1.2 26 42 16.0 6.4
Chain-type quantity inde; 40 3.0 1.8 28 12 2.0 37 Chain-type quantity index . 46 -9 -43 9 42| 160 -3
Chain-type price index... 31 2.8 47 1.7 9 34 2.0 Chain-type price index .. 3.0 17 5.8 1.7 0 0 6.8
Implicit price deflator .... 3.4 28 47 17 9 34 2.0 Implicit price deflator ... 3.0 1.7 5.8 17 0 0 6.7
Gross private domestic investment: State and local:
Current dollars 80| -76| -123[ -11.7| -104]| -238{ 210 Current dolfars 77 6.3 96 88 -14 93 56
Chain-type quantity index.. 68 -80| -123} -121} -105] -235| 228 Chain-type quantity index . 32 40 64 66| -13 96 43
Chain-type price index... 11 5 0 4 2 -2 -15 Chain-type price index .. 44 22 3.0 2.1 -1 -2 1.2
Implicit price deflator .... 1.1 .5 .0 5 2 -4 -14 Implicit price deflator ... 44 22 3.0 2.1 - -2 1.2
Fixed investment: Addenda:
Current dollars 89 -15 15| -92| -55| -115] -3.6(|Final sales of domestic product:
Chain-type quantity 761 -20 191 -97| -57| -114] -2.3{]| Currentdollars 6.7 45 7.3 29 1.7 3.7 30
Chain-type price index 12 5 -4 8 3 -1 -1.4|] Chain-type quan 43 23 40 7 -5 38 20
Implicit price deflator 12 5 -4 6 3 -1 -14|| Chain-type price index . 23 22 32 21 22 -1 1.0
Nonresidential: implicit price deflator .. 23 22 32 23 -1 1.0
Current dollars 1011 -36] -21| -147| -89| -151| -10.1||Gross domestic purchases:
Chain-type quantity inde 99 -32 -2{ -146{ -85| -138| -82(( Currentdollars 75 29 34 7] -1.2 22 74
Chain-type price index 1 -5 -19 -1 -5 -16f -21 Chain-type quantity index . 48 13 7 41 -0 1.7 6.5
Implicit price deflator A -5 -~19 -1 -5 -6 =21 Chain-type price index ... 26 1.7 27 1.3 -1 5 8
Structures: Implicit price deflator ... 26 1.7 27 13 -1 5 8
Current dollars .. 10.6 53 193 -8.1 ~50] -829( -24.9{|Final sales to domestic purchasers:
Chain-type quanti 6.2 9 1231 -12.2 -75] -336( -2338 Current dollars 77 40 6.0 24 -4 44 3.8
Chain-type price index 4.1 45 6.2 47 27 10| -15}1 Chain-type quan 49 23 3.2 8 -3 39 3.0
implicit price deflator 4.1 44 6.2 47 27 10| -1.5(| Chain-type price index . 286 17 26 1.3 -1 5 8
Equipment and software: Implicit price deflator 26 1.7 27 1.3 -1 5 8
Current dollars ......... 99y -65| -86| -169| -104| -76| -4.6||Gross national product:
Chain-type quantity inde: 1.1 44| -41| -154 -88| -53| -23|| Currentdollars ... 65 35 40 24 9 24 51
Chain-type price index -11 -22| -46 -19| 171 -25 =2.3|| Chain-type quantity index . 41 1.3 8 3 -1.3 28 41
Implicit price deflator -11 -22{ -46 -19| -17{ =25 -2.3|| Chain-type price index .. 23 22 32 1 23 -1 1.0
Residential: Implicit price deflator ... 23 2.2 32 1 22 -2 1.0
Current dollars .. 53 50 135 8.7 491  ~1.0| 15.0||Command-basis gross national product:
Chain-type quanti 8 15 85 59 24| -46 14.6(| Chain-type quantity index . 38 16 1.1 k] 6 18 42
Chain-type price index 45 34 4.6 2.6 25 38 4 | |Disposable personal income:
Implicit price deflator . 45 35 48 26 25 38 4 urrent dollars 6.2 5.5 6.0 3.8 12.1 -7.3 1486
Exports of goods and services: Chained (1996) dollars .. 35 36 27 24} 123 -84 138
Current dollars 14| -48( -13| -128( -201f -137 4.7 |Final sales of computers: '
Chain-type quantity inde: 95 -4.5 -12| -119| -188| -109 53 Current dollars .... 248 -—146( -302| -396| -29.3 50| -405
Chain-type price index 18 -2 -1 -1.0 -7 -3.0 -6(| Chain-type quantity index . 52.3 8.8 90| -265| -107( 312| -236
Implicit price deflator 18 -2 -1 -10 -1.7} =30 -6|[| Chain-type price index .. -18.0( -21.9( -36.0| -17.8| -20.8 -19.9] -221
Exports of goods: Implicit price deflator ... -180| -215| -359| -17.8] -20.8] -199| -221
Gurrent dollars 125 -63| =27 -186( -212| -132| -3.9(|Gross domestic product less final sales of
Chain-type quantity 113 -56| -24| -17.3| -194| -10.0{ -29|( computers:
Chain-type price index 1.1 -7 -4 ~15{ =22 -35| ~-1.0{] Currentdollars 6.3 36 5.1 3.0 1.2 15 71
Implicit price deflator . 1.1 -7 -4 ~15 =22 -35 -1 Chain-type quan 37 11 1.2 6 -1.2 14 5.8
Chain-type price index .. 25 25 38 2.3 25 A 12
Exports of services: implicit price deflator ... 25 25 38 23 25 A 1.2
Current dollars 88| -1.0 23 26| -17.6] ~147| 26.7||Gross domestic purchases less final sales of
Chain-type quantity inde: 53] -19 1.8 24| -172] -134 26.1 computers:
Chain-type price index 34 8 5 2 -5 -19 511 Current dollars 74 3.2 39 23 -7 2.1 7.3
Implicit price deflator ..... 34 9 5 2 -5 -19 5{{ Chain-type quantity index . 44 12 ] -9 14 6.2
Chain-type price index ... 29 20 33 1.6 2 8 1.0
imports of goods and services: Implicit price deflator ... 29 20 33 1.6 2 7 1.0
Current dollars 182} -59| -7.8] -139} -279| -63 11.4| |Chain-type price indexes for gross domestic
Chain-type quantity 134| -27) -50{ -84 -130| -75 12.9 gmduct:
Chain-type price index 43 -33] -30{ -60{ 171 241 -13 00d . 2.3 32 40 28 44 20 22
Implicit price deflator . 43} -33f -3.0 -60] -171 24 -13 Energy goods and services ... 49 104 364 283 -17.6] -192] -106
Gross domestic product less
Imports of goods: energy 22 1.8 22 1.2 2.8 4 1.2
Current dolfars 189f 57| -105| -153| -163| -144 43 cnain-trlpe price indexes for gross domestic
Chain-type quantity index 135 -28| -67 -95| -100| -36 6.8 urchases:
Chain-type price index 48{ =31} 41 -64| 71y -112| 23 00d 23 .30 4.1 26 3.7 25 2.3
Implicit price deflator 48| -3.0[ -41 ~64| -71| -112} -23|| Energy goods and SErvices .................. 18.9 22 83 6.1| -21.0{ -33.0{ -88
Gross domestic purchases less food and
energy 20 15 23 9 6 2.0 1.1
1. For some components of final sales of computers, includes computer parts. Norte. Contributions to the percent change in reat gross domestic product are shown in table 8.2.
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National Data

Tahile 8.2. Contributions to Percent Change in Real Gross Domestic

Table 8.3. Contributions to Percent Change in Real Personal

June 2002

Product Consumption Expenditures by Major Type of Product
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 | 2001 2001 2002 2000 | 2001 2001 2002
| I It [\ | I I 1] \" |
Percent change at annual rate: Percent change at annual rate:
Gross domestic product............. 4.1 1.2 13 3 13 1.7 5.6 Personal consumption
Percentage points at annual rates: expenditures .............oooeec.. 4.3 3.1 3.0 2.5 1.0 6.1 3.2
Personal consumption Percentage points at annual rates:
expenditures 3.28( 210) 2.05| 172 67| 414 230 Durable goods 113 J9( 122 .81 A1) 413} -1.25
Durable goods ... 77 54 .83 56 071 284 -87 Motor vehicles and parts 32 .39 76 28| -02| 328 -2.06
Motor vehicles and parts ........ 22 26 52 A9y -02] 226 -1.44 Furniture and household
Furniture and household equipment... .56 .30 .33 42 14 .61 .55
equ:pment (133 S; (Z)g (2)3 (1) %) 11% :153 Other .............. .25 10 12 M| -0t 24 .26
Nondura'si'e'"g'aaas 94| 8| 49| 06| 12| 0| 14  Mourable goods b= I BT L B B Y
.................... .38 05 04| -05, -10 a7 73 35 14 15 08 ‘03 ‘95 53
Clothlng and shoes . 24 09 10 06 02 a7 37 Gasoline, fuel oil, an ’ ’ ' ’ ’ ’
Gasoling, fuel oil, and other energy goods.. —02 03 13 -18 18 -05 19
energy goods . -01 02 .09 -13 12 -04 14 Gasoline and o 00 05 13| -09 17 —03 18
Other...... .33 20 26 18 .07 .20 40 Fuel oil and coal 01 —02 ‘00 —09 01 02 o1
Services. 157| 119] 73| 10| 48| 80| 153 Other ; 49 29|  38f 26 10| 30| 57
Housing . 22 19 22 16 16 .22 .30 " ’ ’ ’ : ’ ’ ’
Housenald operation... 21| 10| -o04] -22| 04] -28] 30 Services 232 175 1.08) 162y 8% 1.23) 214
Electricity and gas ... | 05| -03| -19] -24| -04| -20 28 Housing . 2y 290 321 24) 231 34 A2
Other household operation.. | 16| 12| 15| 01| 08| -07| 02 Housefiold operation. A4 -06 -2 05 -39 4
Transportation 08 o1 03| -o01]l -10| -10 14 Electricity and gas... 071 -04| 28 -34 -06 -29 40
Medical care ’30 '35 '29 46 ~36 3 30 Other household op 24 18 22 02 A2 -10 .02
RECFGG‘IOH '09 ‘06 '17 '03 _'07 ‘08 409 Trangportation A2 02 .04 -02 -14 -14 A9
Other 67 :47 .07 58 09 :54 :41 Medlcal' care 45 52 43 .68 52 50 4
Gross private domestic investment| 1.19| -1.41| -2.28 -2.16| -1.78| .12 .12 Recreation. o I 1 v R N+ .-
Fixed investment ... 1.28| -.33 a3 -1.74) -97} -1.96| -35 Addenda:
Nos"{r eus(;?fggal 1%3 '33 ‘gg ‘122 -1 gg :} Zg :gg Energy gloods and fervices L 05| -ot| -5 -53| 11| -35{ 59
Equipment and Sofate 106| -42| -41| 155\ -82| -47| -19 e;igg:df;;':ggﬁgg;?god and
nformation processing
equipmentand software| .86 15| -62| -95| -46] -13| .18 energy.. e | 423|301 3MT| 392 99) 620 159
Computers and
peripheral 1. Consists of gasoline, fuel oil, and other energy goods, and of electricity and gas.
equipment ... .36 01 -04 ~34 -26 23 2N Nore. The quantity indexes on which the estimates in this tabie are based are shown in table 7.4. The estimates
Software ' N 04| -12 -07 08 -1 -08 in this table differ from those in table 8.2 because this table shows contributions to real personal consumption
Other........ 30 ~91 -46 —-54 -8 -95 05 expenditures, whereas table 8.2 shows contributions to real gross domestic product.
Industrial equipment ....... 18| -05 21 -39 -40 =21 20
Transportatlon eqmpmem -05| 187 .05f -12; -02 08| -49
Other ... 07{ =04 -04| -09 05 =211 -08
Residentiai . . .04 .07 .35 .25 A0 =21 .61
Change in private mventorles -.09| -1.08| -2.61( -42| -.81| -2.16( 3.47
.00 .00 .01 =10 -01| -09 .03
-09{ -1.08( -261{ -32¢ -80| -208! 344
-79| ~12 .63] -12f -27| -14| -1.06
Ex 1.08| -~49| =13 -1.37} -2.13; ~1.14 .51
00ds .... 85| -44| -19| -145( -155| -72f -19
Services. A7) -06 .06 .08 -58| -42 .70
lmg -1.81 .37 76| 1.25| 1.86| 1.00| -1.57
oods -1.54 .33 87| 121 1.20 40| ~72
Services -.26 041 -1 .05 .66 59| -85
Government consumption
expenditures and gross
investment .... 47 .63 .92 .87 05 176 1.22
Federal.......... .10 .16 19 1 .21 .66 .69
National defense . - .00 18 .28 .09 12 .34 89
Consumption expendltures . .00 14 37 01 13 .20 61
Gross investment - 0 04| -09 .08 .00 14 .08
Nondefense e A0 -02] -.09 .02 .09 32 .00
Gonsumption expendltures . 097 -03] -10 021 =01 250 =01
Gross investment... - .00 .02 .01 .00 .09 .07 .00
State and local 37 47 .13 .76| =16 1.10 .53
Consumption expenditures...... 32 .34 39 35 4 .33 .23
Gross investment...........co..... 05 13 34 A1 -56 17 .30
215 -55] -95) -133; -1.59 641 324
1.78| 153 118 145 96| 164 209
21 217 1.09 19| =70y -862 24
-03] -18] -59 70 27 33 .30
Final sales of compute 45 1 101 -31 ~10 231 -2

1. Excludes software “embedded,” or bundled, in computers and other equipment.
2. For some components of final ‘sales of computers includes computer parts.

NOTE. The quantlty indexes on which the estimates in this table are based are shown in tables 7.1,7.2, 7.4, 7.6,

79,7.11,and 7.17.
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Table 8.4. Contributions to Percent Change in Real Private Fixed
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Table 8.6. Contributions to Percent Change in Real Government

Investment by Type Consumption Expenditures and Gross Investment by Type
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 | 2001 2001 2002 2000 | 2001 2001 2002
| ] mn v | | ] L] v |
Percent change at annual rate: Percent change at annual rate:
Privale fixed investment........... 76 -2.0; 19| -9.7| -5.7( -1.4] -23 Governmdg{lt consuanption
Percentage points at annual rates: expencitures and gross
Nonresidential 7.36] -236 -11|-11.28| -6.37| -10.24| -6.12 Pmen":‘;i‘::i’;'g e | 20138 83) 84 3| 102 67
Steuctures ... buiidings: 13 2| 225) -248) -152) -765) -4.86 Federal 58] .90 110 63| 118] 379 375
including farm 67| -64 791 -279| -3.05| -3.24| -2.53 National defense . . 03| 1.00f 1.61 51 .69 196 3.77
l“;}ili;ies 19 27 63, -26( -1.30 6] -1.24 Co[f)wsurrt;?tion e;pgndltures . —g} Zg 25(5) (z)g Zg 1;3 3%;
inin urable goods *..... : 101 - . . - I
wel 25 35 1.00 66| -13| -1.59] -1.10 Nondura%le goods. .03 .02 .06 341 -06 14 32
Other structures. 02 A4 -17] -09| 295 -2.98 .01 Se(r;vices o | -.05 67| 210 -53 32 133 292
Equipment and software 6.23| -2.49] -2.36| -8.80( -4.85| -2.60] -1.26 ompensation of genera
tIIn ormation processing government employees,
equipment and software...... 507| -92{ -359| -544| -271| -67{ 1.08 except own-account .
Computers and peripheral investment ... -04 .02 -26 .03 25 62 27
equipment ', w | 210] 05 -25| -196| -1.53| 141 133 Consumption of general
Software * 1230 24| -71| -38| 49| -8 -.23 gg;ﬁ;“}‘em fixed o1 el o o ol w6l o
e 1l 1A RS 30 35 k| 3 Other services -01| 83| 233| -5l 04| 66| 258
Industrial equipmen 104 32 1.21 221 2.38 1.26 1.27 . 04 Y 9 02 7 4
Transportation equipment.. -31| -102| 28| -e6| -08| .56| -3.08 Gross investment.. : 21~ 451~ 79
Her. oo 43| -93| -2 -50 32| —124| -~54 Structures ............. -0 =01 -02 .00 —}(2) (13; —g?
Residential 2| 40| 2103] 155 85| -1.13| 388 Nonpapment and software pod I Hed ] B B B
Structures . 18 40| 2.02] 1.54 .66 -1.15| 3.84 on : _ _ . _ 1 _
f Consumption .53 19 .57 13 .04 43 .03
Smgle family 14 08 1.66 .50 17 -92 2.06 Durable goods 02 -01 -06 -01 -03 05 -01
Multifamily....... -05 13 .30 .30 13 27 .50 ‘07 -0t A7 ~12 _:13 :46 -03
Other structures. .09 18 .06 74 36| -50| 128 44l —171 99 96 191 ‘9 01
Equipment .04 .01 .00 02| -.02 .03 .00
governmentemployees,
- ) except own-account
1. Includes new computers and peripheral equipment only. i
2. Excludes soﬂwareq‘embeddeé)," oe bundlefld, ?n comguthérs and other equipment. Colr?;llejsmm}?;g ;'f“ 18 o 17 04 34 19 03
NoTE. The quantity indexes on which the estimates in this table are based are shown in table 7.6. The estimates P t fixed
in this tabl% 'dlﬁer from those in table 8.2 beclause th(ijs table shows contributions to real private fixed investment, gaogﬁ;rl\pen ixe 15 3 » 12 " u "
whereas table 8.2 shows contributions to real gross domestic product. ] Other serviet : a g _ 82; ) %g ’ 8? _gg gg o (1) (15
L s . . ross investmen | .09 . = . . J
Table 8.5. Contributions to Percent Change in Real Exports and in Real gtrqcturest ol o -3; gg gg §§
. quipment an . K = . . . -
Imports of Goods and Services by Type of Product St%te and local — ﬁ% %Sg ‘%g 33 528 ggg %gg
: onsumption expenditures . . . X . . .
Seasonally adjusted at annual rates ﬁuradble ?ods Za"' gg g? i gg gg gg gg gg
ondurable goods . . . . . . .
2000 | 2001 200 2002 Services....... D1 134 152 183| 158| 81| 67| 101
EEREAEAN o sers,
except own-account
Percent change at annual rate: c JS;’S?;“}%‘; ;'fm;ﬁé’r'eii ------ 74 857 1100 91 108 .74) 50
Exports of goods and services... 95 -45] -1.2| -11.9| -18.8| -10.9 5.3 govenEment fi)?ed capital * 29 28 28 28 97 29 36
Percentage points at annual rates: 6 Other services... . gg :;g 133 2:38 3‘11‘(% . 4% 12}3
Exports of goods '................. v | 7.93] -4.00{ -1.69|-12.80( -13.65| -6.89| -1.99 ross investment . . . . 29| -3. - X
00ds, feeds, and beverages ... 271 0| 64| -24] -43| 104] 42 Structures......... 041 67 1951 238) -303| 4421 186
Industrial supplies and materials | 147 -45| -1.21| -201] -66| .21| =57 Equipment and software 28] .04 -02| -09| -M| -09] -22
Xapital goods, ﬁxrl;ept automotive | 4.80| -3.02 28( -1211] -9.35( -577| -7
utomotive vehicles, engines, ; ; i ;
e | -sa| | wse| t| e 12 g S et i o g o e e spendurs o
Consumer goods, except 2. Gonsumption expenditures for durable goods excludes expenditures classified as investment, except for
automotive... 82| -04| 123 -02] -276| -22| -93  goods transferred to foreign countries br the Federal Government.
ther .............. A3 -06] -65| -01] -96 =51 21 ) 3. Co(;nper:’satiuq of goverlnme?t l;zmp oyees engtagedtin new ownaapcoufr}\t'jnvestment and related expenditures
i - - or goods and services are classified as investment in structures and in software.
Exports of services .. 157 55 51 87 50| 405, 7.26 4? Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a
Percent change at annual rate: partial measure of the value of the services of general government fixed assets; use of depreciation assumes a
Imports of goods and services.. | 13.4) 27 -5.0) -84) -13.0| -5 129 zerﬁor}eét 'Teﬁ'é'"&rhg{ﬁsiﬁggfgésbn which the estimates in this table are based are shown in table 7.11. The esti-
Percentage points at annual rates: mates i this taol differ from those in table 8.2 because this table shows contributions to real government
Im orbs ofi g(()jods Ic'i“ﬁ ..................... 11.5 -—2.:152 -5.% —8;} -8553) -Z.gg 61112 congun;ption expenditures and gross investment, whereas table 8.2 shows contributions to real gross domestic
oods, feeds, and beverages ...... . . - . . - R product.
Industrial supplies and materials,
except petroleum and products 83| -20f -63 47 07| -96 .56
Petroleum and products............. 40 28 1.95 36| -2.37 26| -1.24
Capital goods, except automotive 465| -264| -272| -11.45] -541| ~67 474
Automotive vehicles, engines,
FELLTV T2 €SOO 123| -42f -163| 137 38 -1.24 24
Consumer goods, except
automotive... 3.32 28| =21| -116| -1.54| -80f 4.04
ther .............. 74 18| -242| 210 -22 71 240
Imports of services ' .. 194 -34 74| -.28| -4.77| -4.57| 6.80

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services. Beginning with 1986, repairs and alterations of equipment were reclassi-

fied from goods to services.

Note. The quantity indexes on which the estimates in this table are based are shown in table 7.10. The esti-
mates in this table differ from those in table 8.2 because this table shows contributions to real exports and to real
imports, whereas table 8.2 shows contributions to real gross domestic product. Because imports are subtracted
in the calculation of gross domestic product, the contributions of components of real imports have opposite signs

in this table and in table 8.2.
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Table 8.7. Selected Per Capita Product and Income Series in Current and Chained Dollars

[Dollars]
Seasonally adjusted at annual rates
2000 2001 2001 2002
| I it [\ [}
Current dollars:
Gross domestic product 34,950 35,704 35,637| 35746| 35706| 35727 36,205
Gross national product 34,907| 35686| 35601 35705| 35668| 35769 36,117
Personal income 29,450 30511 30361| 30,533| 30632 30519 30815
Disposable personal income 24,889 25943| 25,6341 25798| 26,457| 25880| 26,704
Persanal consumption expenditures 23,818y 24,709| 24,5191 24,682 64 : 25,162
Durable goods 2,902 3,002 ,945 A 2,936 3,167 §
Nondurable goods 7,043 7,188 7,193 7,226 7,185 7,148 7,277
Services 13,874| 14519| 14,381 14496 14525| 14,672 14,839
Chained {1996) dollars:
Gross domestic product 32,653 32,646 32,801 32730| 32513| 32,543 32,898
Gross national product 32,626| 32,645 32,782| 32,708| 32494 32,599 32,837
Disposable personal income 23148 23,687 23470 23541| 24,157| 23,580 24,288
Personal consumption expenditures 22,152 22,561 22,449 22523 22503 22,767 22,885
Durable goods 3,170 3,342 3,241 3,287 3,283 3,556
Nondurable goods 6,549 6,587 6,599 6,585 6,572 6,592 6,707
Services 12,488| 12,708| 12,668| 12,717 12,713 12,734 12814
Population (mid-period, thousands) 282,489| 285,908| 284,582 285418| 286,360 287,272| 288,051
Table 8.8B. Motor Vehicle Output Table 8.9B. Real Motor Vehicle Qutput
[Billions of dollars] [Billions of chained (1996) dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
2000 | 2001 2001 2002 2000 | 2001 2001 2002
1 Il 1] v | | 1} 1] v 1
Motor vehicle outpy 353.01 333.1} 315.5| 331.5| 338.7 349.2 Motor vehicle output 353.8] 337.2| 318.1| 336.1| 343.0 351.5| 359.2
Auto output .. 118.5| 1114) 1055| 113.6] 116.6( 109.8| 1156 Auto output 1216| 1151 1085 1171 121.01 113.9( 1215
Truck output 2345) 2218| 210.0{ 217.9] 2222| 237.01 2336 Truck outpu 231.5f 221.1| 208.7| 2182| 221.2| 236.4| 2366
Final sales of domestic product....... 346.9| 350.7| 339.9| 340.5| 334.6| 387.7| 341.9 Final sales of domestic product ....... 348.2] 354.5| 342.4| 344.7| 338.3| 392.5| 350.7
Personal consumption Personal consumption
expenditures 277.4( 301.5| 288.5| 289.4| 287.0( 341.1| 302.7 expenditures 278.6 302.4| 287.8| 290.0, 289.1| 342.5| 307.7
New motor vehicles. 2184 242.8| 226.2| 2266 227.8 2906| 2508 New motor vehicles 2186( 244.3| 226.8| 228.1| 230.3| 292.0| 255.0
Autos ....... 105.0| 1076 1057 1025 122.3| 1059 AULOS ......ccn.. 106.6| 109.7; 107.6] 1046| 102.3| 1246 1087
Light trucks.. 1134 13520 1205 124.0; 128.0! 168.2| 1449 Light trucks.... 111.8] 13411 1189 123.1| 127.7y 166.6| 145.7
Net purchases of used autos 59.1 587| 624| 629| 59.1 519 Net purchases of used autos . 596 67.7 60.6| 61.5| 584 504| 525

Private fixed investment
New motor vehicles .

39 8| 32| 40 41| 39| 36

9.3 9.6 10.2 9.4 88 9.9 9.4

-101.7| -100.5( -102.2{ -100.6| -99.0( -100.0( -97.6

26.1 25.5 22.3 25.7 27.8 26.0 25.5

16.7 179 15.1 17.8 202 18.6 18.2

9.4 76 7.2 8.0 7.7 74 7.3

127.8| 125.9| 1245 1263 126.8| 126.1| 123.1

109.21 106.7| 109.1| 106.7| 1055| 1055! 104.6

18.6 19.2 155 19.6 213 20.5 185

6.2 -17.6 -244, -91 41| -40.9 7.2

21 -6.4| 94| -4.2 3.0/ -15.0 6.7

13 -7.1] -10.5 -4.7 25 -156 6.2

8 =771 -120 —4.2 13} -15.8 5.6

6 6 1.5 -4 1.2 2 ]

8 6 11 4 4 5 .5

41| -11.1; -150 -4.8 11| -25.9 .6

32| -102} -13.8( -38 16| -246| -1.0

Foreign .... 9 -10| =12 -1.0 ~41 -13 15

Addenda:

Final sales of motor vehicles to

domestic purchasers .................. 4486 451.2| 4421) 4411| 4336| 487.8| 439.6

Private fixed investment in new

autos and new light trucks...
Domestic output of new aut
Sales of imported new autos >.

16181 148.0( 1545 1529| 1451| 139.3| 1330
117.5| 1097 108.0{ 111.0| 1134| 1063 1114
842| 833| 809| 839F 799 883| 831

1. Except for exports and imports, consists of new trucks only.
2. Gonsists of final sales and change in private inventories of new autos assembled in the United States.

3. Consists of personal consumption expenditures, private fixed investment, and gross government invest-

ment.
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Private fixed investment ..
New motor vehicles

37| 31| 39| 41| 38| 34

New trucks 9.3 96 103 95 8.8 100 9.6

Net exports ... -99.4; -97.7| -99.4} -93.2] -96.5| -96.8] -94.4

Exports... 249| 241 211) 244| 264| 246| 240

Autos . 16.2{ 17.3| 145] 1741 194 179 175

8.7 7.0 6.7 7.3 71 6.8 6.6

1242} 121.8] 120.8| 1226 1229 121.3( 1184

106.5) 103.7| 106.0 104.0{ 102.7| 101.9( 101.0

17.8] 182 146 186 201 194] 174

58| -16.1] -22.6| -8.3 3.7| -375 6.8

21} -6.6f -9.5| -4.2 3.0| -155 7.0

13 -7.2{ -107 251 ~16.0 6.4

8 -7.9| -123| -43 13| -164 5.8

5 6 1.5 -4 11 2 6

8 (] 1.1 4 4 6 5

34| -8.7| -121| -3.8 9| -20.0 4

26| -79( -110| -30 12| -18.9 -7

Foreign 8 -9 -11 -9 -4 -11 13

Residual -8} -26| -39 -15 1 -60 0

Addenda:

Final sales of motor vehicles to

domestic purchasers................ | 448.3| 452.8| 442.7| 4436 435.5| 4895, 445.8
Private fixed investment in new

autos and new light trucks ......... 163.4| 151.0| 157.5| 156.7| 147.41 1426{ 1375

Domestic output of new autos *..... | 11831 11131 109.5| 112.8] 11541 107.7] 1134

Sales of imported new autos °........ 85.5 84.9 82.3| 856f 817 899 853

1. Except for exports and imports, consists of new trucks only.

2. Consists of final sales and change in private inventories of new autos assembled in the United States.

3.t00nsists of personal consumption expenditures, private fixed investment, and gross government invest-
ment.

Note. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines, excluding the
lines in the addenda.

Chain-type quantity indexes for the series in this table are shown in table 7.18B.
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Tahle 8.30. Contributions to Percent Change in the Gross Domestic Purchases Price Index

Seasonally adjusted at annual rates
2000 2001 2001 2002
| ] n v |
Percent change at annual rate:
Gross domestic purchases 2.6 1.7 2.7 13 -1 5 8
Percentage points at annual rates:

Personal consumption expenditures 1.76 1.23 2.12 .89 -15 .56 49
Durable goods -13 -15 -.06 -29 =23 -13 =37
Motor vehicles and parts .02 02 .09 -05 -.06 04 =15
Furniture and household equipment -14 =17 -18 -22 -.16 -15 -20
Other ~01 .00 .04 -02 -01 -02 -02
Nondurable goods 72 .29 .38 52 ~29 -63 .05
Food 22 .28 37 24 .35 23 23
Clothing and shoes -.04 -.06 -.02 -18 -17 -02 -06
Gasoline, fuel oil, and other energy goods 42 -05 -10 31 -.66 -91 =17
Other, 12 12 12 A5(, a9 07 .05
Services 117 110 1.80 .65 37 1.33 81
Housing .30 .36 .36 43 40 42 4
Household operation .06 .16 .50 .00 -13 -13 -05
Electricity and gas .08 16 A7 -02 -09 -.24 -11
Other household operation -01 01 .03 02 -03 1 .06
Transportation 08 .04 .04 -01 01 01 10
Medical care .29 28 48 A2 .06 40 23
Recreation .09 .08 .09 a2 .06 .06 .05
Other .34 .16 .33 .00 ~.04 56 .06
Gross private domestic investment 19 .08 .01 .06 .04 ~.03 -.22
Fixed investment .20 .08 ~.05 .09 .04 -.02 -2
Nonresidential .02 -.06 ~24 -02 -06 -18 =23
Structures 12 14 .20 15 09 .03 -.04
Equipment and software -11 -20 -44 -17 -15 =21 -19
Information processing equipment and software -14 -23 -40 -20 -25 -20 -13
Computers and peripheral equipment -15 =22 ~-38 =17 -18 =17 -1
Software ' .04 .02 01 .01 -.04 00 .00
Other -03 ~-.03 -.03 -03 -03 -03 -01
Industrial equipment .01 .01 .02 .01 -01 -01 -01
Transportation equipment .02 .00 -09 -01 .09 -01 -03
Other equipment .01 .02 .03 .02 01 .01 =01
Residential 19 14 19 1 10 .16 02
Change in private inventories =01 .00 .07 -.03 -0 =01 -0
Farm .00 .00 .00 .00 -01 .01 -02
Nonfarm -01 .00 .07 -03 00 -01 01
Government consumption expenditures and gross investment .66 .35 .59 31 .00 -.06 .56
Federal A7 .09 .25 07 0 -.03 42
National defense A1 .06 13 04 01 -03 28
Consumption expenditures 11 .06 15 04 01 =01 27
Gross investment - .00 .00 -.01 .00 .00 -.02 .00
Nondefense.. - .06 04 12 03 00 00 14
Consumption expenditures .05 .03 12 .03 .01 .00 14
Gross investment .01 .00 .00 .00 -01 .00 .00
State and local .49 .25 .34 .24 -.01 -.02 14
Consumpnon expendnures A2 .20 .28 2 -02 -08 1
Gross in .07 .05 .08 .03 .01 .05 .03

Addenda:
Final sales of computers 2 -20 -26 -.48 -19 =20 -18 -19
Gross domestic purchases less final sales of computers 2.84 1.98 3.20 1.55 a7 74 1.02
Food 22 .28 .38 25 .34 .23 22
Energy goods and services .63 .08 .36 25 -94 -1.48 ~32
Gross domestic purchases less food and energy 1.75 1.29 1.95 78 49 172 92

-

. Excludes software “embedded,” or bundled, in computers and other eqmpment
2, For some components of final ‘sales of , includes pa
NoTE. The price indexes on which the estimates in this table are based are shown intables 7.1,7.2,7.4,7.6,and 7.11.
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Monthly Estimates
Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates

were released on May 28, 2002, and they include “preliminary” estimates for April 2002 and “revised” estimates
for January—March 2002.

B. Other NIPA and NIPA-Related Tables

4 Table B.1. Personal Income
[Billions of dolars; monthly estimates seasonally adjusted at annual rates)

June 2002

2001 2002
2000 | 2001
Mar. Apr. May June July | Aug. Sep. Oct. Nov. Dec. Jan.” | Feb.r | Mar’ | Apr?
Personal income 8,319.2| 8,723.5( 8,676.2( 8,697.0) 8,709.3| 8,737.6 8,768.5| 8,775.9| 8,771.0 8,759.6| 8,757.2| 8,784.8| 8,830.4| 8,882.3| 8,916.2/8,938.7
Wage and salary disb nts 4837.2| 5.098.2| 50738 5,092.8| 5,091.7| 5,115.0( 5,1245] 5,123.8] 5,122.0( 5,110.6| 5,112.8] 5,136.8] 5,134.8| 5154.2( 5,164.1]5,168.7
Private industries 4,068.8] 4,292.2| 4,281.1 4,296.7) 4,2927| 4,311.3| 4,316.2| 4,311.9] 4,304.8| 4,289.7| 4,289.8] 4,311.1] 4,301.0| 4,316.1| 4,323.3] 4,326.0
GO0dS-Producing iNAUSHIES......ccuneseevrereessccerrassneees ,163.7{ 1,197.3] 1,2106| 1,208.3| 1.203.5| 1,201.7] 1,201.4} 1,197.2] 1,193.9| 1,184.9] 1,179.0] 1,179.3] 1,1745] 1,176.4| 1,179.0{1,176.3
Manufacturing 830.1] 8421 8537 856.8] 848.2| 8455| 8457| 841.0| 836. 82911 821.9| 8207{ 8179] 818.0| 820.3f 8203
DiStriDULIVE INAUSEIBS ... eevevveecoreeneeseonrersmmseonssesarnane 1,095.6| 1,1455( 1,1422] 11469 1,1452| 1,1524( 1,152.2] 1,149.5( 1,1426] 1,1426] 1,143.3( 1,149.8| 1,146.7| 1,156.3] 1,158.4| 1,156.2
Service industrie: ,809.5| 1,9494| 1,928.31 1,941.7] 1,944.0] 1,957.2| 1,962.6] 1,965.2| 1,96841 1,962.2] 1,9674| 1,982.0] 1,979.8] 1,983.31 1,985.8]1,993.5
Government 7684 806.0] 7927) 79.1| 799.0| 803.7| 8083| 811.9| 8172| 8209| 8229| 8257{ 833.8| 838.1| 840.8] 8426
Other labor income: 5342 5538| 5503 551.3| 552.0| 553.3| 554.4] 5553| 5565| 5574{ 5585| 559.5! 564.0 567.6{ 5714} 5746
Proprietors’ income with IVA and CCAdj ...c.veuerreersnnnenens 71501 7435| 7402 7400| 7460| 750.4f 751.9] 7577 7486 743.9| 739.1| 7393| 7496f 7601| 7694 7638
Farm 30.6 276 284 29.0 28.8 283 29.7 324 347 26.9 195 12.4 18.4 25.2 322 246
Nonfarm 6844 7159 711.8p 7110| 77| 7218} 7223 7254| 7139]| 717.0( 7196| 7269 7312| 7349y 7372 7392
Rental income of persons with CCAdj . 1416| 1426 1379} 1381 1403| 1386 1423 1444| 1452] 1463| 147.7| 1492]| 1539] 1604| 1669| 1741
Personal dividend income 3792] AM163] 4072 4096 4119 4143| 4169| 4201| 4230 4258} 4283| 431.0| 4336[ 4358 4376( 4404
Personal interest income 1,0006] 993.6( 1,009.1| 1,005.1| 1,0007| 9972 99431 991.5; 9886 97971 9709 962.0| 9638| 9656 9674] 9643
Transfer payments t0 PErSONS ..c......ecererseereesmrermsesessassssnse 1,060.1| 1,148.8( 1,131.0| 1,134.1| 1,140.3] 1,1436( 1,158.8| 1,157.3| 1,160.9| 1,168.7| 1,172.2| 1,180.5| 1,209.6| 1,218.0{ 1.219.0| 1,2324
0ld-age, survivors, disability, and health insurance
‘benefits 617.3| 6644 6560 6587 660.7] 660.8] 6726 669.2] 670.8| 671.7| 6746) 679.2) 693.1| 699.2{ 6953 7026
. Government unemployment insurance benefits ........... 203 237 22.8 23.2 231 23.0 23.3 24. 243 24. 25.1 25.8 26. 26. 277 306
ther 4315 4607 4522] 4523| 4564{ 4599 462.9| 4642| 4658 4723 4724| 4754 4896] 4920| 4959| 499.2
Less: Personal contributions for sociat insurance............. 357.7| 3733| 3732) 3740 3735] .3745] 3747| 3742 373.7| 3726| 3724| 3735| 378.8| 3793| 379.6f 3795
»Preliminary. CCAdj Capital consumption adjustment.
" Revised. IVA Inventory valuation adjustment.
Source: U.S. Bureau of Economic Analysis.
Table B.2. The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates]
2001 2002
2000 | 2001
Mar. | Apr. l May | June | July | Aug. | Sep. | Oct. | Nov. | Dec. Jan.” | Feb.” | Mar. | Apr.?
Billions of dollars, unless otherwise indicated
Personal income 8,319.2| 8,723.5| 8,676.2| 8,697.0| 8,709.3| 8,737.6{ 8,768.5] 8,775.8| 8,771.0| 8,759.6| 8,757.2{ 8,784.8( 8,830.4| 8,832.3| 8,916.2] 8,938.7
Less: Personal tax and nontax payments ... 1,288.2 1,306.2| 1,349.4( 13489 1,349.0{ 1,356.4] 1,258.9] 1,120.5| 1,207.0| 1,332.4] 1,327.5| 1,338.1| 1,185.0{ 1,184.2| 1,183.2] 1,182.3
Equals: Disposable personal income .. 7,031.0| 7,417.3| 7,326.9| 7,348.1| 7,360.3| 7,381.2( 7,509.6( 7,655.4| 7,564.0| 7,427.2( 7,429.6| 7,446.7| 7,645.4| 7,698.1| 7,733.0] 7,756.4
Less: Personal outlays 6,963.3| 7,298.9| 7,230.8( 7,254.5| 7,280.8] 7,309.7| 7,329.4| 7.333.1] 7,210.6] 7,418.0| 7,397.5| 7,404.2| 7428.2| 7.479.1| 74994} 75377
Personal consumption expenditures .........e.ereeerens 6,728.4| 7,064.5] 6,994.0] 7,017.3] 7,043.7] 7,072.8| 7,093.6| 7,099.7]| 6,979.4| 7,188.3| 7,168.9| 7,1774| 7,204.1| 7,258.2( 7,281.7| 7,320.5
Durable %oods 8196| 858.3| 8377 840.2] 8376| 8564| 8530| 84851 8204| 941.2| 9104f 8779| 869.9] 8819 88031 8929
Nondurable goods 1,9896]1 2,055.1| 2,036.5| 2,055.3{ 2,067.6( 2,064.0( 2,063.3( 2,063.8 2,0455] 2,051.0] 2,045.9| 2,063.7( 2,085.5] 2,099.3] 2,103.9| 2,120.5
Services 391921 4,151.1| 4,119.8] 4,121.8] 4,138.5] 4,152.3| 4,177.3] 4,187.4| 4,113.6| 4,196.1] 4,212.7] 4,235.8| 4,248.8] 4,277.1| 4,297.5] 4,307.1
Interest Paidb person: 2053] 203.2{ 2067 2065 2063 2062f 2039} 201.5) 1992 197.7| 1967| 194.9{ 1917 1885]| 185.2} 1849
Personal transfer payments to the rest of the world (net) 296 3.2 301 30.8 30.8 30.8 319 31.9 319 31.9 3t.9 31.9 324 324 324 324
Equals: Personal saving 67.7| 1184 96.0 93.6 79.5 71.4| 180.2| 322.3| 3534 9.2 321 425{ 217.2| 219.0| 233.6] 218.7
Addenda:
DisBposable personal income:
Pillions of chained (1996) dollars 1.........cooecvvcrnreenee 6,539.2| 6,772.4| 6,704.9( 6,712.4| 6,717.7| 6,727.4| 6,8454| 6,978.6| 6,928.9| 6,759.8| 6,768.1| 6,793.5| 6,965.6] 7,005.1| 7,017.6] 7,0124
er capita:
Currenq dollars 24,889 25942 25,723 25,771| 25788| 25835| 26,255| 26,733| 26,384| 25,879 25862 25.898| 26,565] 26,725| 26,822| 26,876
Chained 21 996 AONATS)...rorreceerserrreneerecnsrrassenarecramarons 23,148 23,687| 23,539 23541| 23,537| 23,546| 23,932 24,370 24,169| 23553| 23,560| 23,626 24,203| 24320| 24,340| 24,298
Population {thousands)? 282,489| 285,908 | 284,840| 285,130 | 285,414 | 285,710 286,032 | 286,362 286,687 | 286,999 287,277 | 287,539| 287,798 | 288,044 | 288,312 | 288,605
Personal consumption ex&enditures: ’
Billions of chained (1996) dollars.............ceecceseecrumreces 6,257.8] 6,450.3| 6,400.3 6,410.2| 6,428.8| 6446.3| 6,466.2| 6471.9| 6,393.4| 6,542.4| 6,530.6] 6,547.8] 6,563.6| 6,604.8| 6,608.1] 6,618.3
Durable goods 8955| 9556 9253| 930.1| 931.3[ 9529 949.8 949.3( 921.5]| 1,056.8] 1,021.9] 986.3] 981.3| 1,003.1| 1,004.0( 1,020.0
Nondurable goods 1,849.9| 1,883.3| 1,868.1| 1,877.1| 1,882.1 1,878.8( 1,8904( 1,896.4( 1,859.2| 1,878.1| 1,886.2| 1,916.6] 1,931.1| 1,9356( 1,928.9| 1,925.5
ervices 3527.7| 3,6334| 3623.7| 3,620.7| 3,632.7| 3,6358| 3,646.2| 30646.5| 3,628.6| 3,647.7| 3,655.7f 3,671.1| 3,676.0| 3,694.4( 3,703.0| 3,703.9
Implicit price deflator, 1996=100.............cosvccumervirunne 107.52| 109.521 109.28| 109.47( 10957 109.72 109.70 109.70f 109.17| 109.87| 109.77| 109.62] 109.76] 109.89| 110.19| 110.61
Personal saving as percentage of disposable personal
income 1.0 16 13 1.3 1.1 1.0 24 42 47 0.1 04 0.6 238 28 3.0 28
Percent change from preceding period, monthly changes at monthly rates
Personal income, current doBJars ..............ccoocoenvccumcennene 7.0 49 0.4 0.2 0.1 0.3 0.4 0.1 -0.1 -0.1 0.0 0.3 0.5 0.6 0.4 0.3
Disposable personal income:
urrent dollars 6.2 55 04 03 0.2 03 1.7 19 -1.2 ~-1.8 0.0 02 27 07 0.5 03
Chained (1996) dotlars 35 36 0.5 0.1 0.1 0.1 18 1.9 7 -24 0.1 04 25 0.6 0.2 -0.1
Persenal consumption expenditures:
Current dollars 77 5.0 0.2 0.3 0.4 04 03 0.1 -1.7 30 -0.3 0.1 04 0.8 0.3 05
Chained (1996) doilars 48 31 0.3 0.2 0.3 0.3 03 0.1 -1.2 23 -02 0.3 0.2 0.6 0.0 0.2

PPreliminary.
‘Revised

1. Equalé disposable personal income deflated by the implicit price deflator for personal consumption expen-

ditures.

2. Population is the total population of the United States, including the Armed Forces overseas and the institu-
tionalized population. The monthly estimate is the average of estimates for the first of the month and the first of
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the following month; the annual estimate is the average of the monthly estimates. Estimates for January 1991
through June 2000 are interpolations between Bureau of the Census population estimates for 1990 and for 2000;
estimates for July 2000 forward are BEA extrapolations. BEA will substitute Bureau of the Census population
estimates for 1991 forward when they are released.

Source: U.S. Bureau of Economic Analysis.
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Annual Estimates

Except as noted for table B.3 below, these tables are derived from the NIPA tables that were published in the
August and September 2001 issues of the SUrvEY oF CURRENT BusiNEss, and the estimates reflect the most recent
comprehensive and annual NIPA revisions.

Table B.3. Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1998-2000

Billions of dollars Billions of chained (1996) dollars Billions of doliars Billions of chained (1996) dollars
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Gross domestic product ........ 8,781.5; 9,268.6 9,872.9( 8,508.9| 8,856.5[ 9,224.0 Transportation services . 28.0 29.9 32.3 27.8 29.8 306
. Communications 2385 258.5 281.1 231.2 256.5 283.9
Private industries ... 7,678.2| 8,116.9| 8,656.5{ 7,490.6| 7,852.7 8,177.6 Telephone and telegraph. 1794 196.4 208.9 181.3 208.0 2325
Radio and television 59.1 621 722 50.3 50.3 54.1
Agriculture, forestry, and fishing 128.0 127.2 135.8 145.5 153.4 166.3 Electric, gas, and sanitary
FaATMS ..coooerrreeccnrcneceresnecnione 80.6 74.3 79.0 100.3 106.0 1205 SBIVIEES .evveonrocrcnronrreorecciinennee 204.8 2156 230.0 193.7 212.9 2179
Agricultural services, forestry, ’
and fishing 474 53.0 56.7 444 46.7 47.3
Wholesale trade ............................ 607.9 633.5 674.1 663.3 688.8 708.4
100.2 103.3 1271 19.7 112.0 95.2
min 54 5.0 49 7.7 8.2 74
Goal mining . 10.7 10.6 10.1 11.9 13.5 13.5|| Retail trade... 790.4 834.9 893.9 800.0 843.7 905.7
Oil and gas ex 72.8 76.2 99.5 89.4 79.8 63.4
Nonmetallic minerals,
fuels 1.3 115 12.6 10.9 10.9 12.4|| Finance, insurance, and real
estate ................. 1,708.5| 1,810.6] 1,936.2| 1,622.1] 1,713.5| 1,809.5
Construction .........c.ccoovvnreecvnenns 380.8 425.5 463.6 348.8 370.0 379.3 Depository institutions 300.0 3256 366.5 256.5 268.1 288.2
Nondepository institutions ......... . 53.7 9.0 . 60.6 66.8
Manufacturing ..... 1,431.5{ 1,496.8] 1,566.6| 1,444.3] 1,532.1] 1,594.6 Security and commodity brokers-: 1439 138.8 1442 163.2 210.0 290.7
Durable goods . 830.7 865.7 901.7 892.9 965.1| 1,034 INSUrance Carriers ...........co........ 150.2 158.3 167.7 1354 1352 1311
Lumber and wood products 41.9 46.3 444 401 43.0 441 Insurance agents, brokers, and
Furniture and fixtures.............. 243 26.0 26.7 229 239 244 service .. 7.3 51 58.9 60.1
Stone, clay, and glass Real estate 981.6| 105121 1,1163 944.9 986.2( 10183
producis 387 425 43.9 366 384 39.7 Nonfarm housing services.. 718.7 764.4 810.5 677.2 701.3 7211
Primary metal industries......... 53.1 50.2 52.9 54.5 57.2 57.4 Other real estate .................... 262.9 286.8 305.8 268.9 286.6 299.3
Fabricated metal products...... 101.7 1076 108.7 96.5 98.4 99.6 Holding and other investment
Industrial machinery and OFfiCES oot 234 176 154 154 106 74
BQUIPMENT ....cnrrnranes 158.6 157.3 167.6 195.8 2144 236.0
Electronic and other electric SIVICES .....c.oerericcriecnicinne 1,820.9| 1,980.9| 2,164.6| 1,699.0( 1,774.8( 1,865.2
eQUIPMENT ...venereearienns 159.2 165.5 181.2 2108 255.8 3277 Hotels and other lodging places 735 80.4 86.5 63.3 64.8 67.3
Motor vehicles and equipment 1115 1189 120.2 11.6 114.7 116.9 Personal services .. 57.0 57.4 604 53.7 52.6
Other transportation Business services... 439.8 502.6 5717 410.7 452.5 4909
SQUIPMENT ...oerrerienririens 58.4 64.5 62.7 56.7 61.2 56.2 Auto repair, services, and
Instruments and related PAKING ......o.veersceniriininnn 81.0 88.1 93.9 75.1 80.6 83.7
PrOGUCES ..covvvrvrrierrienne 575 58.8 64.2 49.0 48.2 48.1 Miscellaneous repair services ... 244 25.2 26.7 21.6 20.2 19.6
Miscellaneous manufacturing Motion PICtUres .....c.cceecirereenns 291 320 349 28.2 29.2 30.0
industries ..... 25.9 28.3 29.1 249 26.9 27.7 Amusement and recreation
Nondurable goods. 600.8 631.0 664.8 555.5 574.0 574.0 SErvices ... 70.1 75.4 0.8 65.1 8.3 69.5
Food and kindred p 121.8 1329 137.0 121 117.3 118.2 Health service: 491.1 516.3 546.8 460.9 470.5 4854
Tobacco products 17.3 189 22.3 119 6.3 6.2 Legal services 116.7 123.0 1335 107.3 1104 115.6
Textile mill products . 25.8 255 24.7 24.1 23.6 241 Educational sel 67.5 721 786 61.1 62.4 64.6
Apparel and other tex Social services .. 57.6 61.8 67.5 52.3 53.7 55.5
products.... 26.0 243 23.6 25.2 22.6 22.5 Membership org: 53.6 58.3 63.5 4 48.3 49.6
Paper and alli F 55.7 580 59.9 56.2 57.3 50.0 Other services .. 2545 2759 306.2 238.6 250.7 269.3
Printing and publishing . 95.6 1027 105.5 85.6 88.1 86.6 Private househol 14.0 12.7 136 13.3 "7 12.0
Chemicals and allied products 164.8 1754 1914 155.2 168.7 184.2
Petroleum and coal products 329 304 36.5 264 344 255 Statistical discrepancy’.... -31.0 ~72.7 -130.4 -30.1 -69.9 -123.0
Rubber and miscellaneous
plastics products................ 56.8 593 60.2 556 58.2 59.8 liGovernment ..............cccoevveenricrnrcnne 1,103.3| 1,151.7| 1,216.4] 1,047.3| 1,060.7| 1,085.4
Leather and leather products 41 39 40 38 37 39
) Federal 359.9 369.7 387.0 347.6 346.5 353.0
Transportation and public utilities ... 732.0 776.8 825.0 683.1 737.2 781.5 General government .. 298.6 308.1 3238 286.2 285.8 290.1
Transportation .............. 288.7 302.7 3139 2579 268.6 2811 Government enterprises . 61.3 61.6 63.2 615 60.8 63.1
Railroad transportation . 243 232 229 228 22,5 23.2
Local and interurban passenger State and local 743.4 782.0 829.5 699.7 714.0 732.2
L1E:T( ) OO . 16.8 176 187 15.5 16.6 182 General governmen .. 681.2 716.6 7604 642.5 653.5 669.0
Trucking and warghousing 114.1 122.0 126.0 95.5 100.3 105.7 Government enterprises 62.2 65.4 69.1 57.3 60.5 63.2
Water transportation ... 13.6 137 14.8 132 11.8 11.7
Transportation by air .... 85.8 90.2 93.0 76.8 80.9 85.0 || Not allocated by industry2 -48.9 -110.6( -170.7
Pipelines, except natural gas....... 6.1 6.1 6.2 64 64 6.4

1. The current-dollar statistical discrepancy equals gross domestic product (GDP) measured as the sum of  and the differences in source data used to estimate real GDP by industry and the expenditures measure of real

expenditures less gross domestic income—that is, GDP measured as the costs incurred and profits earned in ~ GDP.

domestic production. The chained (1996) dollar statistical disc_regangy equals the current-dollar statistical

discrepancy deflated by the implicit price deflator for gross domestic business product. . Nore. Estimates are based on the 1987 Standard Industrial Classification. The table is derived from tables 1 and
2. gqals GDP in chained (1996) dollars less the statistical discrepancy and the sum of GDP by industry of the 6 in “Gross Domestic Product by Industry for 1998-2000" in the November 2001 Suvev. This table corrects

detailed industries. The value of not afiocated by industry reflects the nonadditivity of chained-dollar estimates  errors in the current-doflar estimates for total “Services” for 1998-2000 that were in table 1.
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Table B.4. Personal Consumption Expenditures by Type of Expenditure

Billons of dollars Billians of chaified (1996) Billions of doflars Billons of chained (1996)
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Personal consumption expenditures............ 5,856.0| 6,250.2| 6,728.4) 5,683.7| 5,968.4] 6,257.8((Personal 529.8 §71.3 638.9 484.4 517.0 §54.8
ge charges and i (s) 58.1 68.0 83. 60.4 756 98.0
Food and tobacco 906.9 965.5| 1,029.5 865.3 888.7 921.6/| Bank service charges, trust services, and safe
Food purchased for off-premise consumption deposit box rental {s.} ... §5.7 63.4 68.3 5186 57.0 58.7
(nd. 507.9 536.7 569.6 4922 511.6 531.0]) Services furnished without payment by financial
P meals and b ! (n.d.) 3354 3534 378.0 3183 3272 341 diaries except life carriers {s.) 2212 238.8 265.4 195.6 206.8 222.7
Food furmshed to employees {including military) Expense of handling life insurance and pension
88 9.1 94 84 85 87 plans” (s.) 90.9 97.0 104.5 81.7 83.0 83.5
Food produced and consumed on farms (n.d.) ... 0.5 0.5 0.5 0.5 0.5 0.5[ Legal services ($.)......cvvnee... 58.7 624 66.1 54.0 54.7 551
Tobacco p {n.d. 54.4 65.7 721 461 433 428|1 Funeral and burial expenses (s.) 16.2 16.4 16.9 149 14.6 14.6
Add ing alcoholic b g Other®® (s.) 28.9 31.3 33.7 271 283 294
(nd) 7451 786.4 834.2 716.0 3 769.0
Alcoholic beverages purchased for 649.9 1.8 784.9 658.5 708.3 735.5
off-premise consumption (n.d. ) 62.1 65.9 71.2 60.7 63.1 66.2 transpon‘ahnn 599.2 658.9 7219 609.4 657.2 682.7
Other alcoholic beverages (n.d.) ... 454 475 521 427 434 46.2 New A0S (0] oo 87.9 98.0 105.0 88.5 9.5 106.6
of used autos (d.) 84.9 57.6 59.1 57.5 59.7 59.6
ing and jewelry 367.2 391.0 416.2 375.0 404.9 435.3 Other MOLOr VEhiCIes (d.)........vvvmmerenirvonirsiinnnins 104.5 1247 136.5 103.7 122.7 134.3
Shoes (n.d.) 424 448 46. 429 46.5 494 Tires, tubes, accessories, and other parts (d.)... N5 444 46.3 421 453 471
Clothing and accessories except shoes?... 2420 2558 2720 247.2 2653 2856 Repair, greasing, washing, parking, storage,
Women's and children's (n.d.). 154.6 164.0 175.1 1594 172.6 186.7 rental, and leasing (s. 153.6 163.6 1734 1486 165.1 160.1
Men’s and boys’ (nd) ... 874 91.9 96.9 87. 928 99.0 Gasoline and oil (n.d.) ... 114.8 129.5 165.3 131.8 136.7 136.6
Standard clothing issued to mllnary pe Bridge, tunnel 1erry, and road tolls (s.). 4.0 4.2 4.5 3.6 3.7 3.8
03 03 0.3 03 0.3 03 38.0 36.8 37.9 336 34.2 348
Cleanmg storage, and repair of clothing and shoes Purchased local transponatlon 123 124 13.0 12.2 12.5 12.8
s. 13.8 146 15.0 133 13.8 13.8 Mass transit systems (s.} .. 8.3 8.6 9.0 8.2 8.7 9.0
Jewelry and watches (d.) . 44.3 485 514 47.8 53.7 58.5 Taxicab (s 4.1 3.8 39 4.0 38 3.9
Other*{s.) 244 27.0 307 235 25.6 28.1|] Purchased intercity transportation . 384 40.3 4.0 36.9 38.6 39.9
Railway (s.) 0.7 0.7 0.8 0.7 0.7 0.8
Personal care 79.9 84.4 90.4 116 80.3 84.1 Bus (s.) 19 2.0 2.2 1.8 1.8 1.9
Toilet articles and preparations (n.d.) . 52.7 554 58.5 518 53.7 56.0 Airting (s.) 30.8 323 35.8 295 31 326
Barbershops, beauty parlors, and healt 27.2 28.9 31.8 258 266 28.1 Other? (s.) 49 53 5.1 48 5.0 46
Housing 859.7 909.0 958.8 808.7 8316 8501 ion ........ 489.1 527.9 §74.2 506.3 559.6 614.9
Owner- d nonfarm dwellings~space rent¢ Books and maps (d.) 28.2 30.7 339 271 30.1 33.2
(s.) 625.0 664.6 7027 588.3 609.0 625.3 Magazines, newspape 31.0 329 36.8 30.1 31.2 342
Tenant-occupied nonfarm dwellings~rents (s. 194.0 201.3 209.3 1829 184.3 185.1 Nondurable toys and spon supplies (n.d.) 56.5 60.4 64.6 59.7 67.8 76.7
Rental value of farm dwellings (sg, 6.7 7.2 7.7 6. 6.2 6.2 Wheel goods, sports and photographic
Other® (s.) 340 359 39.1 314 321 336 equipment, boats, and pleasure aircraft (d.) 46.2 50.3 58.3 47.0 52.2 61.2
Video and audio goods, inciuding musical
PETALION....ocerniiriiinnieeriiacee s 642.9 676.5 1214 640.6 676.6 716.0 instruments, and computer goods (d.) 90.3 98.0 106.9 121.3 152.6 186.6
Furniture, includi and bed Video and audio goods, including musi
d. 56.7 60.0 64.1 56.9 60.3 64.7 i (d 2 61.6 66.6 727 67.4 78.2 91.8
Kitchen and other household appllances7 {d.) 321 341 36.3 326 355 382 peri Is, and software*(d.) 28.7 314 343 60.9 90.9 1214
China, glassware, Tableware, and utensils (d ) 29.1 314 33.8 28.8 31.8 347 Radio and television repair {s.) 4.1 43 4.9 4.0 4.2 4.7
Otherdurable house fumlshlngs (dJ 57.1 61.7 66.1 56.6 62.0 66.9 Flowers, seeds, and potted plants (nd.) 15.9 16.6 17.5 16.2 17.4 17.5
le house 345 36.8 39.3 36.0 389 27 Admissions to specified spectator amu: 234 258 273 23 23.3 23.2
Cleaning and polishing preparatlons and Motion picture theaters (s.) .. 6.9 7.6 8.1 6.6 6.9 6.8
miscellaneous household supplies and paper Legitimate theaters and oper
(n.d 53.5 56.6 60.0 521 54.2 54.9 enter
Statmnery and wrmng supplies (n.d.) ... 21.3 226 24.2 19.8 213 231 {except athletics) (s. ) 8.7 9.3 9.8 83 85 8.4
L 186.2 189.5 207.6 187.0 189.6 1937 Spectator sports?' (s.).. 7.7 8.8 9.3 74 8.0 8.0
Electncny m \ 96.3 964 101.2 99.8 100.6 103.9 Clubs and fraternal orgamz ) 14.9 159 16.8 14.2 14.7 15.0
Gas (s.) 32.5 33.2 40.2 314 39 3238 Commercial participant amusements 573 63.2 69.2 54.9 58.9 62.2
Water and other sanitary services (s ) 442 46.2 483 417 427 436 Pari-mutuel net receipts (s.). 43 45 47 4.1 42 43
Fuel oil and coa (nd. d.) 134 136 179 143 146 13.8 Other® (s.) 117.0 125.3 133.4 109.6 114.3 177
and 1129 122.3 1313 114.2 127.1 141.8
Domestlc seWIce (s. ) 16.0 149 16.0 15.3 13.7 141 and h 140.2 149.5 159.9 130.7 134.4 1371.7
Other? (s.) 437 46.6 48.7 1.6 428 431 Higher ed 2 (S. 740 774 80.6 68.7 69.7 701
Nursery. elementary, and secondary schools®
Medical care .... 1,041.7] 1,100.5| 1,173.9 995.2( 1,027.8| 1,064.2 (s. 299 3t4 32.5 28.0 28.6 284
Tug preparati 1221 139.2 155.5 17.7 1294 139.9 Other2 (s.) 36.3 40.7 46.8 34.0 36.0 39.1
Ophthalmic products and orth pp
20.6 21.5 21.9 19.9 20.6 20.4| Religious and welfare activities® (s.). 163.9 173.0 190.3 155.3 157.4 164.8
P S. 2205 2312 2456 213.0 2185 2282
Dentists (s.) 55.1 58.3 62.1 505 511 §2.0|| Foreign travel and other, net -15.1 -16.0 -15.9 -11.4 -11.6 =17
Other professional services' (s.) 132.1 1384 146.4 1244 1280 131.8|| Foreign travel by U.S. residents? (s. 68.8 72.3 80.7 69.1 709 780
Hospitals and nursing homes™ 427.8 446.6 4724 4102 419.0 429.3||  Expenditures abroad by U.S. resident: . 3.1 3.2 33 3.5 35 4.0
Hospitals 3542 3705 392.7 M7 350.9 361.6 Less: Expendntures in the United States by
onprofit (s.) 233.0 2459 2594 2224 230.2 236.0 85.4 89.6 97.9 824 84.1 87.8
Proprietary (S. 1.9 41.6 45.% 412 40.2 425 Less: Personal remlnances in kind to
Government 793 83.0 88.2 781 803 83.1 id {n.d.) 16 1.9 20 1.6 19 19
Nursing homes (s 73.7 76.0 79.7 68.4 68.2 67.9
Health i 63.6 65.3 700 60.0 614 62.6[] ReSIAUAL ......coonveeecre i | e —15.2 -40.9 ~75.0
Medical care and hospltallzatlon“ (s.).. 53.9 7.2 1.3 47.9 49.0 50.0
Income loss's (s.) ............ 14 15 1.7 09 09 10
Workers’ i (s) 83 6.6 7.0 114 1.6 119

1. Consists of purchases (inciuding tips) of meals and beverages from retail, service, and amusement establishments,
hotels, dining and buffet cars, schools, school fraternities, institutions, clubs, and industrial lunchrooms. Includes meals
and beverages consumed both on- and off-premise.

2. Includes luggage.
3. Consists of waich, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal services.
4. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabinets,

19. Consists of gremlums less benefits and dividends, for motor vehicle insurance.

20. Consists of baggage charges, coastal and inland waterway fares, travel agents' fees, and airport bus fares.

21, Consists of admissions to professional and amateur athletic events and to racetracks.

22, Consists of dues and fees excluding insurance premiums,

23. Consists of billiard parlors; bowting alleys; dancing, riding, shooun? skating, and swimming places; amusement
devices and parks; golf courses, sightseeing buses and guides; private flying operations; casino gambling; and other

tinoleum, storm windows and doors, window screens, and screen doors, but excludes rent for pp and and
purchases of fuel and electricity.

5. Gonsists of space rent {see footnote 4? and rent for appliances, furnishings, and furniture.

6. Consists of transient hotels, motels, clubs, schools, and other group housnng

7. Consists of refrigerators and freezers cooklng ranges, laundry
tioners, sewing machines, vacuum cleaners, and other appliances.

8. Includes such housé furnishings as fioor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors, art
products, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.

9. Consists largely of textile house furnishings, including piece goods allocated to house furnishing use. Also includes
lamp shades, brooms, and brushes.

10. Consists of maintenance services for appliances and house furnishings, moving and warehouse expenses, postage
and express charges, premiums for fire and theft insurance on personal property less benefits and dividends, and miscella-
neous household operation services.

11. Excludes drug preparatlons and related p P

12. Consists of p
providing heaith and aflied services, not elsewhere classmed

13. Consists of (1) current exp (i ion of fixed capital) of nonprofit hospitals and nursing
homes, and (2) payments by patients to propnetary and government hosEItaIs and nursing homes

14, Consists of (1) premiums, less benefits and d ds, for health, and
berment i carriers, and (2)
fixed capital) of nonprom and self-insured health pians.

15. Gonsists of premiums, less benefits and dnvrdends for income loss insurance.

16. Consists of premiums, less benefits and divid , for privately d workers’

17. Consists of (1) op | of fal lite msurance carriers, (2) administrative expenses of private
noninsured pension plans and pubhcly g plans, and (3) premiums, less bene-
fits and dividends, of fraternal benefit For ial life i carriers, for accident and
health insurance and includes profits of stock companies and services furnished without payment by banks, credit agen-
cnef1 and mvestmegt compames For pension and retirement plans, excludes services furnished without payment by banks,
credit an

18. Consists of current
tions, employment agency fees, money order fees, p
and other personal business services.

stoves, room air condi-

Adiiote i " h

y P ians, h Is, and other medical services.
rivate duty nurses, chnropodlsts, podiatrists, and others

tal death and dlsmem;

P P

pti of frxed capital) of trade unions and professional associa-
ing for adver tax return p services,

24, Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable TV, film
processing, photographic studios, sporting and recreation camps, video cassette rentals, and tecreational services, not
elsewhere classified.

25. For private institutions, equals current includi
those from meals, rooms, and enter d for
for research and development financed under contracts or ?rants

For overnment institutions, equals student payments of tuition.

or private institutions, equals current expenditures #lncludlng consumpnon of fixed capital) less recelpts—sucn as
those tfrom meals, rooms, and enter or
tutions, equals student paymems of tuition. Excludes child day care serwces which are included in rehglous and welfare
acllvmes

27. Consists of (1) fees paid to
not elsewhere classmed and (2) current e»
and dations for and

28. For nonprofit institutions, equals current expenditures (including consumption of fixed capital) of religious, social
welfare, foreign relief, and polmcal organizations, museums, libraries, and foundations. The expendltures are net of
recerpts—suc as those from meals, rooms, and entertai d for y in
excludes relief payments within the United States and by h. For propn-
etary and government institutions, equals receipts from users.

29. Beginning with 1981, includes U.S. i abroad; these were $0.3 billion in 1981.

30. Beginning with 1981 includes nonresidents’ student and medical care expendltures in the United States; student
expenditures were $2.2 bilfion and medical expenditures were $0.4 billion in 1981.

of fixed capnal) less receipts—such as
and less expenditures

¥ 4 SUITP

n

trade, and

ial, b , trade e schools and for educational services,
pend {including p

of fixed capital) by research organizations

and

are i isieadi

* Because of rapid changes in relative prices, the chained-dollar for p y

measure of the contribution or refative importance of this component.

Jasa

Nore. Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).

Chained (1996) dollar series are calcutated as the product of the chain-type quantity index and the 1996 current-dollar
value of the corresponding series, dwrded DK 100. Because the formula for the chain-type quantity indexes uses weights of
more than one period, the corresp ained-dollar esti are usually not additive. The residual line is the differ-
ence between the first ling and the sum of the most detaited lines.
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Table B.6. Private Fixed Investment in Equipment and Software by Type

Billions of dollars

Billions of chained (1996)
dollars

Billions of doltars

Billions of chained (1996)
dollars

1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Private fixed investment in structures 638.5| 678.2] 729.2] 599.0] 616.0| 634.5 Private fixed investment in equipment
and SORWATe...............oreencvvirimisnnns 8271 899.9| 988.9| 883.7| 987.3] 1,096.9
Nonresidential 282.4] 283.5( 313.6| 262.2| 256.9| 272.8
Nonresidential equipment and software ............ 818.9] 8911 979.5| 875.4| 978.3|1,087.4
New 2817 2829 3128} 2615| 2562| 2720
X Information processing equipment and
Nonresidential buildings, excluding farm. 1972 2019| 2218 184.3| 181.0] 1904 software 3634| 399.7| 4665| 429.3] 506.2f 609.5
LTI TS (L TS 356 287 30.2 333 258 26.0 Computers and peripheral equipment'......... 84.2 90.8| 109.3f 147.7{ 20861 2903
Commercial, 10071 1101 123.9 9.1 98.7] 1064 Software? 140.1 159.8] 1831 147.1 167.3f 1876
Office buildings?.. 49.1 554 64.8 459 496 556 Communication EqUIPMENL ........eecreeeseaseres 81.2 934| 1168 85.6] 102.1f 1314
Other2... 516 547 59.1 482 491 50.8 Instruments 36.3 377 388 3641 375 383
Religious ... 64 7.2 79 6.0 64 6.7 Photocopy and related equipment..... 137 10.8 1.0 139 109 111
Educational 10.9 104 124 10.2 93 10.7 Office and accounting equipment 8.0 72 74 8.0 73 75
Hospital and institutional 154 161 16.2 144 135 13.9 i i
Other3 282 304 312 26.3 272 26.8 Industriat egmpment 1476 1493 166.7 14561 1464 162.6
Fabricated metal products 127 12.9 130 127 13.0 134
Utilties 442 472f 517 427] 457 485 Engines and turbines 471 54f 81 461 51| 76
Railroads................. 57 4.7 42 55 47 42 Iworking hinery 349 345 35.8 345 339 35.0
Telecommunications .. 12.3 18.3 188 12.4 18.1 184 Special industry machiniery, 0.8.C-.....ccvwvreers 371 38.2 48.7 36.4 37.0 474
Electric light and power.. 125 147 218] 1200 140 195 General industnial, including materials
Gas 124 8.1 6.4 1.9 76 57 handling, EQUIPMENt ... vvvorrrssercocssecsenner 347 3371 360 3401 328 347
Petroleum pipelings............cco. 13 15 1.0 12 14 09 Electrical transmission, distribution, and
industrial apParatUs..........eweeseevscessccssanes 235 24.7 25.2 234 246 249
Farm 43 5.0 5.2 4.0 45 44 i R
Mining exploration, shafts, and wells ... 302| 226 276 251} 200| 235 Transportation equipment....... 1682| 199.1| 1959]| 1682y 197.6| 1927
Petroleum and natural gas 28.9 214 25.9 239 18.9 220 Trucks, buses, and truck trailers.. 98, 11661 1142 1000} 11671 1132
Other 13 12 16 12 1.1 14 Autos 40.5 434 41.0 39.2 429 413
Other* 59 6.2 6.6 56 57 59 Aircraft 200 289 30.1 19.7 281 280
Ships and boats 26 2.8 37 25 26 34
Brokers’ commissions on sale of structures . 23 24 26 22 24 Railroad eqUIPMENt .......cc.eeereescssemsinenernens 70 75 7.0 74 76 70
Net purchases of used structures ... -17f -18] -19] -8} -16] -16 Other equip 1437] 1462] 1543 141.1] 1424 1493
P Furniture and fixtUres......coceommrecnecscerecnnee 35.9 383 421 351 37.3 406
Residential 356.1( 394.7| 415.6| 336.8| 359.3| 361.8 Tractors . 149 134 1421 147]  128f 138
Agricultural machinery, except tractors....... 12.8 100 114 12.5 9.7 109
New 3104| 3444} 3634 2924] 3116] 3146 Construction machinery, except tractors..... 209 220 19.2 20.2 208 18.0
Mining and oilfield machinery .. 47 58 79 45 55 74
New housing units.. 2249) 250.1| 2596| 2116| 2256| 2238 Service industry machinery . 184 162| 162 150y 158] 155
Permanent site 2104| 236.1| 2488| 1975| 2122 2134 Electrical equipment, n.e.c... 141 144 15.2 145 149 16.0
SinF!e-famin 1858| 208.6| 220.7{ 1759| 1889} 1909 Other 249 26.3 28.2 245 257 27.3
Multifamily Structures 246 274 28.1 217 234 27 X .
Manufactured homes . 14.5 141 10.9 141 133 101 Less: Sale of equipment scrap, excluding
Improvements ... 845 93.0| 1024 79.9 849 89.6 autos 39 33 40 45 42 45
Others 1.0 13 14 09 12 12 . )
Residential equipment.................cocconeeverivnisuneas 8.2 8.8 94 8.3 9.0 9.6
Brokers’ commissions on sale of structures. 48.8 53.7 554 474 50.9 50.1 .
Net purchases of used structures ... : -30 -34 -32 -29 -31 28  Residual -136| -87.8] -792
Residual -0.3 -10 -10  Addenda: o
Private fixed investment in equipment and
i . . 82711 89991 98891 ..{ ..
1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilities for Less: Dealers’ margin on used equipment....... 82 8.5 9.3
their own use. Net purchases of used equipment from
2. Consists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other build- government . 12 1.0 1.0
ings used for commercial purposes. Pius: Net sales of used equipment 394 41.1 428 ..
3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings Net BXPOHS,Of used equipment 05 04 051 .
not eisewhere classified, such as passenger terminals, greenhouses, and animal hospitals. Sale of equipment scrap ..., 40 34 a1 .l
4, Consists primarily of streets, dams and reservoirs, sewer and water facilities, parks, and airfields. Equals: Private fixed investment in new
5. Consists primarily of dormitories and of fraternity and sorority houses. quip and software 861.7| 9354| 1,0259] .| .| 0 ...

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
tive. The residual line is the difference between the first line and the sum of the most detailed lines.
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1. Includes new computers and peripheral equipment only. Because of rapid changes in relative prices, the
chained-dollar estimates for computers are especially misleading as a measure of the contribution or refative

imgortance of this component.

Excludes software “embedded,” or bundled, in computers and other equipment.

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar value of the corresponding serigs, divided by 100. Because the formula for the chain-type quantity
indexes uses wei%hts of more than one period, the corresponding chained-dollar estimates are usually not addi-

tive. The residual
n.e.c. Not elsewhere classified.

ine is the difference between the first line and the sum of the most detailed lines.
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Table B.7. Compensation and Wage and Salary Accruals by Industry
[Millions of dollars]
Compensation Wage and salary accruals Compensation Wage and salary accruals
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Total 4,989,641 5,310,732 |5,715,222 | 4,192,105 (4,477,368 | 4,837,192 Communications 89,306 103,592| 114,048] 74,901| 87.653] 96,682
. Telephone and telegraph .. 67,147| 78,628| 86831} 56,012 66,288) 73359
Domestic industries ..............cc.ococnrecreeer 4,994,637 |5,315,840 | 5,720,399 (4,197,101 | 4,482,476 |4,842,369 EIR&;dm and telegrsron 22,159 24,964| 27.217f 18,889 21,365 23,323
o ) ectric, gas, and sanitary
Private industries.............cooccocooerenreeeee 4,079,585 [4,361,701 4,711,427 13,504,384 3,758,205 |4,073,830 services 55666| 58,554| 62,326] 46,559] 49,210] 52,547
46,375| 49,788| 51,610 40,816| 43,649 45488 Wholesale trade . 335,828 | 359,562| 385,575 288,747 309,351 332,685
18,648 19,341| 19539 16,193| 16478 16,782
Retail trade..... 448,698 478,448| 510,440| 392,550 420,555] 449,628
27,727 30447| 32071} 24623} 27171 28,706
Finance, insurance, and real
35,779 34,287 36 427| 30,532 29,292f 31,215 state... 427,064 458,737 498,251 368,061 396,320] 432,275
§ ,907 2,583 2,478 2439 2154 94.748| 98,455] 99,8051 80,039| 83345 84,567
5510 5,176 4853 4,642 4,367 4086 Nondepository institutions 38,489 40,693| 41464] 232861f 34,767 35511
Qil and gas extraction 22,041 20766| 23437| 18918| 17.828| 20214 Security and commodity brokers 93,919| 107,255| 131,202 83,772 95794 117,566
Nonmetallic minerals, except fuels 5,265 5438 5,554 4,494 4658 4761 INSUTANCE CArFIErS ....ccomeemerreresinn 86,513 91,244 94392 73491 77.640( 80,512
Insurance agents, brokers, and
Construction..............ceeeecrcrencnnens 246,190 272,859| 298,156 210,354 | 233,754| 256,824 service... 36,703 38,702 41,0411 31,909} 33703 35823
Real estate 53,850 57,611| 61,865 46,464{ 49,806] 53,667
Manufacturing 896,419| 926,346 979,364 755,463 782,661 830,127 Holding and other investment
Durable goods . .| 562,754| 586,031 625200| 472,686 493,489| 528,192 OFfICES wovvvreeerencceccreeersnccrninnnec 22,842| 24,777] 28482] 19,525| 21,265| 24629
Lumber and wood products... 271671 286841 29114| 23087| 24455| 24825
Furniture and fixtures............. 17,734 18,751 19,679 15066 15983 16,797 SeIVICES ... 1,321,361 (1,431,839 |1,577,318 | 1,151,341 | 1,250,630 |1, 382 391
Stone, clay, and glass Hotels and other lodging places 42,81 46,302| 494651 37,180 40,334
products 24589| 25805 27,587| 20603| 21,702| 23272 Personal Services ................veuns 26,861| 28433 30,063| 23868| 95.314 26 813
Primary metal industries.. 36,802 37,238 38,039| 30400| 30,849 31,558 services 301,202 351,804] 412,399| 264,150 309,539 364,013
Fabricated metal products...... 64630| 66579| 69261| 54195| 56007| 68,364 Auto repair, services, and
Industrial machmery and PATKING cccvevenrevnecerionassseninenens 34,235| 36,982| 39,863] 30,181 32596| 35215
BQUIPMIEAE...oovnevecvninercnenne 117,081 121,437 132421 100563| 104448 114,214 Miscellaneous repair services .. 13,264 13,531 13,967 11,616| 11,886} 12,288
Electronic and other electric MOtion PICUIES ...ceereveecrsenrensenns 21,776 22,496| 23,892 19,1521 19,779 21,060
CQUIPMENE..orvrecrr v 91,3711 97,908| 114,128 77279 82,960 97,395 Amusement and recreation
Motor vehicles and equipment| 65,120 68,747 70,240 51,558 54,738 56,059 i 43,513 47,211 51,308 37,871 41,265 44,974
Other transportatron 393,083| 408364F 429,364| 335,777| 349,579| 368,695
BOUIPMEN, v ereereaenae 51,999] 51,930 51495| 43375 43373| 42970 Legal services ... 67,834| 721511 79,036| 59,690] 63581| 69,828
Instruments and related Educational services.. 62,390 66,820 72549 53986 57,990 63174
duct 51,454| 53497| 57,158 44,170 45985| 49,196 Social services and mem
Miscellaneous organizations 106,341 114,661 125465 94,288 101,954| 111,882
industries 14,807 15455| 16,078| 12,390 12988| 13,542 Social services. 55337| 59,254| 64,859 47,763| 51.347| 56,424
Nondurable goo 333,665| 340,315( 354,164| 282,777| 289,172| 301,935 Membership ort 51,004 55407| 60606f 46525| 50607 55458
Food and kindr 64,862 z 69,907| 55,078] 56,587 59,790 Other services? 194,081| 210,280 236,375{ 169,942| 184,423| 207,984
Tobacco products 2,787 2,755 2,928 2,188 2,168 2,32 Private househ. 13.980( 12714 13571| 13p40| 12,390 13234
Textile mil} products 18,796| 18,255 18,020 16,148| 15705] 15515
Apparel and other textile Government 915,052 954,139|1,008,972| 692,717} 724,271] 768,439
PrOQUCES ......cvereensnrerrennsens 19288 18,449| 17,706 16462{ 15749| 15,102 Federal..... 270,161| 277.790] "293.671| 179.496| 184.409| 195572
Paper and allied Products 33,777| 34486 34956| 28,985( 296791 30,144 General government. 215262 221797] 233438 142513 146,668 154,814
Printing and publishing.......... 67,514 9,705| 73078 58,080| 60,182 6328 Civilian..... 129,828 134,869 142,64 876141 90624 96,646
-Chemicals and altied products 741241 772261 83376| 61659 64,4011 69945 Military3..... 854341 86,928| 90,7901 54,899| 56,044| 58,168
Petroleurn and coal products . 10,254 10,035 9,759 8,475 8,286 8,064 Government enterprises 54,899| 55,99 60,233| 36,983 37,7411 40,758
Rubber and miscellangous State and local............. 4,801 676,349] 715301 513,221§ 539,862 572,867
plastics products .............. 39,718| 40501 41,988| 33523 34290 35,661 General government. 604,420 634,016] 670,666| 480,474| 505,516 536,529
Leather and leather products . 2,545 2476 2,446 2,179 2,125 2,108 Education 323.707| 340,484) 361.349| 255.411| 269,490| 286.883
ther...... 280.713| 293,532 309:317| 225.063| 236.026] 249646
Transportation and public utilities . | 321,871 349,835, 374,286 266,520| 291,993| 313,297 Government enterprises... 40,471 42,333 44,635| 32,747| 34,346f 36,338
Transportation | 176899 187:639| 197.912| 145.060( 155.130 164,068
Railroad transportation 16946 17,1181 16,714 12602 12,790; 12,427|| Restofthe world .................cccoocovvves -4,996| -5,108f -5,177{ -4,996; -5,108| -5,177
Local and interurban passenger Receipts from the rest of the world... 1,934 2,210 2,341 1,934 2,210 2,341
transit. . 11,245 11,938 12,717 9,541 10,180 10,868 Less: Payments 1o the rest of the
Trucking and warehousing' . 66,363 70,608 74,050 54,694 58,632 61,654 WO oottt eccrenaocene 6,930 7,318 7,518 6,930 7,318 7,518
Water transportation... 8,785 9,066 9,642 7311 7,587 8,095
Transportation by air'. 55,055] 59,506 63,680f 45,129| 49,284| 52,900i| Addenda:
Pipelines, except natural g 993 1,01 844 847 864|[  Househoids and institutions. 383,786 403,324 431,959
Transportation Services ............. 17512 18457 20,095 14,939| 15810 17,260|| Nonfarm business 3,772,521 4,037,362 | 4,364,797

1. Reflects the reclassification of air couriers from trucking and warehousrng to transponatlon by air.

2. Consists of museums, botanical and zoological gardens;

serviges,

not elsewhere classified.

3. Includes Coast Guard.
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services; and

ing al

4. Includes estimates of forei 3n professional workers and undocumented Mexican migratory workers

employed temporarily in the United States.

Note. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.8. Employment by Industry
[Thousands]
Full-time and part-time Persons engaged in Full-time and part-time Persons engaged in
employees praduction employees production *
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Total 133,456 | 136,368 | 139,350 | 129,742 132,204] 134,917 Water transportation.. 185 188 194 185 185 19
Transportation by air2 1,199 1,245 1,296] 1,123} 1,163 1,215
Domestic industries ..............o.conereemcrercenens 133,968 | 136,872 139,861 | 130,181| 132,636| 135,355 Pipelines, except natural gas . 13 13 13 13 13 13
Transportation services 471 476 488 465 474 476
Private industries................cooecemeermrenrrenens 111,706 114,333 116,865 111,577 113,897 116,253 ications 1477] 1,553] 1,668 1,365] 1423| 1524
Telephone and telegraph 1,046 1,107 1,197 960 1,011 1,089
Agriculture, forestry, and fishing............ 2,188 2,204 2,321 3,345| 3,389] 3,338 Radio and television ...... 431 446 47 405 412 435
Farms 880 923 890 1,705] 1,693 1,635 Electric, gas, and sanitary service: 861 863 857 853 860 851
Agricultural services, forestry, and
FISNING +.cvveerivssrecesesrramcrnesersaanerraces 1,308 1,371 1,431 1,640 1,696 1,708 Wholesaletrade .............cccooooveerucerseccneees 6,918 6,995] 7,113| 6,923, 7,018, 7,107
Mining 594 540 541 602 545 546 Retait trade...........ccooocvvecrceemerresrrnenssenns 22,991| 23,542 24,060| 20,407 20,954 21,432
Mefal mining 49 44 40 49 45 42
Coal mining 93 87 79 93 86 77 Finance, insurance, and real estate 7,533 7,113 7,758 7,631 7,817 7,855
il and gas extraction .. . 340 296 308 349 304 315 Depository institutions ... 2,046 2,049 2,038 1,933 1,928 1,906
Nonmetalfic minerals, except fuels ...... 112 113 114 111 110 112 Nondepository institutions . 662 708 686 643 690 667
Security and commodity brokers 681 728 797 732 797 873
CONSTUCHON .........oon e 6,296 6,704 7,007 7,602 8,023 8,368 Insurance carriers . 1574| 1,608 1,588 1,501 1526 1,500
Insurance agents, brokers, and service... 788 795 802 881 873 895
18,923| 18,669| 18,571| 18,933 18,659 18,511 Real estate 1532 1,567} 1,583 1,704 1759 1,766
11,270 11,177 11,185( 11,349 11,222 11,220 Holding and other investment offices . 250 258 264 237 244 248
840 857 849 896 915 899
534 550 559 543 562 570 Services
Stone, clay, and glass products . 566 572 583 569 573 581 Hotels and other lodging places
Primary metal industries. 715 698 700 711 697 696 Personal services
Fabricated metal products . 1,517 1,529 1,544 1,514 1,517 1,537 Busil services
Industrial machinery and equipment 2,211 2,142 2,122 2,211 2,136 2,108 Auto repair, services, and parking . 1,273 1,326 1,368 1,520 1,557 1,591
Electronic and other electric Miscellaneous repair services 395 391 382 591 553 539
SQUIPMENL.....ooeee s 1,710 1,670 1,719 1,700 1,656 1,705 Motion pICIUTeS .....c.covvcverereee 592 612 609 644 659 652
Motor vehicles and equipment........ 997 1,023 1,021 995 1,018 1,019 Amusement and recreation services... 1,728 1,783 1,858 1,496 1,547 1,637
Other transportation equipment...... 900 874 836 903 872 834 Heaith services .. 10,222 10,356{ 10,485 ,526 9,644 9,772
Instruments and related products 873 854 845 865 841 838 Legal Services.... 1,114 1,142 ,164 1,225 1,219 1,223
Miscellaneous manufacturing Educational services.. 2,271 2,355 2447 2100 2,169 2,269
industries 407 408 407 442 435 432 Social services and membership
Nondurable goods .. 7,653 7492 7386 7584 7437 7291 organization 6195| 5388| 5.583] 5025| 5,189 5356
Food and kindred products . 1,695 1,696 1,699] 1673] 1679 1,674 Social services 2,751 859 2,992 993 3,086 3,201
Tobacco products ... 40 37 35 39 36 34 Membership organizations 2,444 2,529 2,591 2,032 ,103 2,155
Textile mill products . 597 560 533 598 556 535 Other services®...... 3527 3840] 3,836F 3983] 4,086F 429
Apparel and other textile products .. 769 697 641 774 708 617 Private households 1,280 1,251 1,208 882 862 833
Paper and allied Products 679 669 656 672 664 650
Printing and publishing... 15931 1575] 1,569 1,577} 1,556| 1,544fi Government 22,262| 22,539| 22,996| 18,604 18,739 19,102
Chemicals and allied products 1,040 1,037 ,03% 1,026 1,026 1,030 Federal ,194 5,139 ,235 ,207] 4,164 262
Petroleum and coal products........... 185 131 126 134 131 125 General government.. 42001 4,147] 4,260| 3416] 3370 3478
Rubber and miscellaneous plastics Civilian....... 1,878 1,856 1,976 1,845 1,821 1,931
roduct: 1,018 1,01 1,016 1,006f 1,001 1,006 Military 4. 3221 2,291 2,284} 1,571 15491 1,547
Leather and leather products .......... 87 79 72 85 80 76 Government enterprises.... 994 992 975 791 794 784
State and local 47,068 17,4001 17,761 14,3971 14,575| 14,840
Transportation and public ufilities.. 6,679 6,898( 7,114{ 6,655 6,852 7,016 General QOVEIMMENt ......uvencvcrreornserrneenns 16,2271 16,5461 16,891| 13,5281 13,699] 13,953
Transportation............... 4,341 4,482 4,589 4,437 4,569 4,641 Education 8,928 9,148 9,382 7,226 7.359 7,556
Railroad transportation.. 223 223 213 211 211 202 Other 7,299 7,398 7,509 ,302 ,340 6,397
Local and interurban passenger Government enterprises ......coomeervreer 84 854 870 869 76 887
transit 473 489 500 486 503 503 '
Trucking and warehousing 1,777 1,848 1,885 1,954 2,020 2,041]| Restof the world®.............ccvcceeermrenernrermsenene =512 =504 =511 -438 =432 -438

1. Equals the number of full-time equivalent employees plus the number of self-employed persons. Unpaid

fan;n{tworkers are not included.

eflects the reclassification of air couriers from trucking and warehousing to transportation by air.
3. Consists of museums, botanical and zoological gardens; engineering and management services; and

services, not elsewhere classified.
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4. Includes Coast Guard.

5. Includes estimates of foreign professional workers and undocumented Mexican migratory workers

employed temporarily in the United States.

Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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National Data

June 2002

Table B.9. Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry

Wage and salary accruals Full-time Wage and salary accruals per Full-time
per full-time equivalent equivalent empioyees ' full-time equivalent equivalent employees '
1998 1999 2000 1998 1999 2000 1998 1999 2000 1998 1999 2000
Total 35,109| 36,675| 38,706| 119,401| 122,083 | 124,973 Water transportation 42,260| 43,108 44,724 173 176 181
Transportation by air2.... 40402| 42523 43864| 1,117| 1,159 1,206
Domestic industries................c.eoreceeurcvenncrneen 35,023 36,587 38,612 119,840 122,515| 125,411 Pipelines, except natural g 64,9231 65,154 66,462 13 13 13
Transportation services. 34,581| 36,178| 38,527 432 437 448
Private industries 34,6167 36,215| 38,322 101,236 103,776 106,309 Communications...... 55855| 62,342] 64,155{ 1,341 1406| 1,507
Telephone and teleg 8,960 66,090 67,799 950} 1,003] 1,082
Agriculture, forestry, and fishing ..... 20,625| 21,168| 21,822 1,979 2,062 2,075 Radio and television.. 48,309 53,015 54,878 391 403 425
Far 214761 20,832| 21,995 754 79 763 Electric, gas, and sanita 54,969 57,962| 62,333 847 849 843
Agricultural services, forestry, and
fishing ..| 200100 21,378 21,880| 1,225| t.271 1,312||  Wholesale trade. 43,604 45,980| 48,731 6,622] 6,728 6,827
Mining......... 62,460 55,372 58,896 582 529 830(| Retait trade 20,603| 21,447] 22,260 19,053| 19,609} 20,199
Meial mining ... 50,571| 55432 53,850 49 44 40
Coal mining-..... . 51,011 51,376 3,06! 91 85 77 Finance, insurance, and real estate ......... 52,415 65,391 60,348 7,022 7,155 7,163
Oil and gas extraction.. 56,811| 61476 66,934 333 290 302 Depository institutions ...... .| 41492| 43,364 44439| 19291 19221 1,903
Nonmetallic minerais, except fuels...... 41229 42,345 2,8 109 110 11 Nondepository institutions 52,326| 52,046| 55,056 628 668 645
X Security and commodity brokers... 129,678 139,438% 156,964 646 687 749
CONSIUCHION............eeoereerreecerrnenes 34,638| 36,140; 37.896| 6073| ©6468| 6,777 | € carriers 8961| 50,878{ 53675{ 1,501 1,526 1,500
. Insurance agents, brokers, and service ... | 43,1201 45361 48,020 740 743 746
Manufagturing 40,831 42,832| 45,704 18,502| 18,273| 18,163 Real @SHATE.........ouocerermerseseenmesscrszzemserimmons 34649| 36488 39,1161 1,341 13651 1372
Durable goods 42607| 44,850 47,9741 11,094 11,003] 11,010 Holding and other investment offices ...... 82,384 87,152| 99,310 237 244 248
Lumber and wood products 28,258 29,009 30,018 817 843 827
Furniture and fixtures ........... 28,8621 29,653 30.707 522 539 547((  Services 32,7301 34,238] 36,419} 35,177 36,528] 37,958
Stone, clay, and glass products 36,923| 38,616( 40,685 558 562 572 Hotels and other lodging places.... 2,629 23,601( 24,605 ,643 17091 1,757
Primary metal industries ..... 42817 44,579 45473 710 692 694 Personal services 20,3131 21,025| 21,835 1,175] 1,204| 1,228
Fabricated metal products ............ | 36,299( 37,140( 38322} 14931 15081 1523 B services 32,3401 35231] 38,618] 8,168] 8,786] 9426
Industrial machinery and equipment| 46,215| 49,666] 54,831| 2,176{ 2103 2,083 Auto repair, services, and parking........... 24902 25686f 26,779 1,212] 1,269 1,315
Electronic and other electric Miscellaneous repair services .| 31,565| 32,475| 34,228 368 366 359
T O — 457271 50,3701 57,325| 1,690f 1,647| 1,699 Motion pictures............. — 41,011 40,7811 43,423 467 485 485
Motor vehicles and equipment 52,184 53.877| 55285 988 1,016] 1,014 Amusement and recreation services. 27,167| 28,478| 29356| 1,394 1449] 1,532
Other transportation equipment...... 48,627 60,084| 51,896 892 866 828 Health services 36,789 37,776 39,269 9,127 9,254 9,389
Instruments and related products 514207 55,006] 59,059 859 836 833 Legal services... 60,232 62580) 67,402 9911 1,016] 1,036
Miscellangous manufacturing Educational services . 27,115| 28,042f 29,356| 1,991 2,068] 2,152
industries 31,851 33217| 34,723 389 391 390 Social services and mel
Nondurable goods... 38,4721 39,7761 42211 7,408 7270 7,153 organizations... 21,131 21,968| 23,193 4,462 4,641 4,824
Food and kindred p 33401| 34,150| 36,018 1649| 1657| 1,660 Social services.. )
Tobacco products 56,103} 60,222 68,353 39 36 34 Membership or
Textile mill products ... 7,323| 28451] 29,440 591 552 527 Other services 3
Apparel and other textil 22,126 23,332 25254 744 675 598 Private househo
Paper and allied Products 43197 44,900 46,519 671 661 648
Printing and publishing .. 39323( 41,080 43,258 1477| 1465| 1463| Government
Chemicals and allied prod 60,391 62953 68,239 1,021 1,023 1,025
Petroleum and coal product 63,722 63,738| 64,512 133 130 125
Rubber and miscellaneous plastic:
products .| 33,557 34462 35590 999 995 1,002
Leather and leather products 25940( 27961| 29,620 84 76 7
Transportation and public utilities ... 42,808 45,453| 47,347| 6,226| 6,424 6,617
Transportation................ 358241 37210( 38450 038 4,169 4267
Railroad transportation.. 59,725) 60,616) 61,520 21 n 202
Local and interurban passenger
transit 22,0861 22,774} 23781 432 447 457
Trucking and warehousing 32,948 33,970 35,031 1,660 1,726 1,760[f Rest of the worlds...............ooveeeriviccenrivcsnnnen

1. Full-time equivalent employees equals the number of employees on full-time schedules plus the number
of employees on part-time schedules converted to a full-time” basis. The number of fuli-time equivalent
employees in each industry is the product of the total number of employees and the ratio of average weekly
hours per employee for all employees to average weekly hours per employee on full-time schedules

2. Reflects the reclassification of air coudriers from trucking and wareho
1 and zoological gard i

3. Consists of b

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

9 B v

using to transportation by air.

ing and services; and

services, not elsewhere classified.
4. includes Coast Guard.

5. of foreign prof
employed temporarily in the United States.

| workers and undocumented Mexican migratory workers

Nore. Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.10. Farm Sector Output, Gross Product, and National Income  Table B.11. Housing Sector Output, Gross Product, and National Income

i Biltions of chained (1996 I Billions of chained (1996,
Bilions of dollars f chained (1996) Billions of dollars chained (1996)
1998 1999 2000 1998 1999 2000 1998 1999 | 2000 1998 1999 | 2000
Farm output 214.6) 208.3| 214.7| 238.5| 244.3| 248.4  Housing outputr..............coooomverimmmverrrnreceiroons 825.8) 873.1| 919.6| 777.2] 799.5| 816.6
Cash receipts from farm marketings ............ 197.6] 1922 199.8] 219.8] 2262 2324 NONfarm HOUSING ....ccvrrrrerrireencerrrsrrsssranerienss 819.01 8659 9120 771.2| 7933 8104
Crops 103.3 96.5| 100.2| 121.5| 1254 1312 Owner-occupied 625.0( 6646 7027 5883 6090 6253
ivestacl 94.2 95.7 99.6 98.3 100.9 101.8 Tenant-occupied . 194.0 201.3 209.3 182.9 184.3 185.1
Farm housing 8.7 72 7.7 6.0 6.2 6.2 Farm housing 6.7 72 7.7 6.0 6.2 6.2
Farm products consumed on farms .. 05 05 06 05 05 0.5
Other farm income ............ 9.0 9.9 85 99 11.8 10.1  Less: Intermediate goods and services
Change in farm inventories 0.9 -15 ~-1.8 1.6 -1.9 -2.0 o d 114.5 1161 116.4 107.4 105.3 102.3
Crops. 11 -09 -1.2 1.8 -14 2.2
Livestock -0.3 -0.6 -0.6 -0.3 -06 -0.5  Equals: Gross housing product... 71M1.3| 7571 803.2] 669.83] 694.2] 7143
. . Nonfarm housing ... 705.6) 7511 796.9 7| 68947 7093
Less: Intermediate goods and services Owner-occupied. 6356 5751 6136 5042 627.7| 5474
ulr t Jd‘ e m 1341 1340 1357| 1382 1391 1329 Tenant-occupied 170.0{ 176.0| 1834 160.5( 1614 1619
ntermediate goods and services, other i
than rent 1189] 1204| 1217] 1225] 1251] 1194 Farm housing I B U L
Rent paid to nonoperator landlords.......... 15.2 1386 140 15.7 140 135

Less: Consumption of fixed capital 1331 1434 153.6] 1258 1301 133.5
80.6] 743] 79.0| 1003 106.0] 1205 Cafgg'sngg:;;",g‘g?,g;,',',‘;,‘;g';ws : '
273 293 286 26.7 28.0 270 !
53.3 5.0 50.4 735 7.9 98.2 Equais: Net housing proguet ........................... 578.1] 613.6] 649.6/ 544.0) 564.1| 580.8

Less: Indirect business tax and nontax liability 5.2 5.5 54| .. Lels)lsl.;slnkdquctbuf:g:gfetra:jnd nganf.!!?.bllny 1305 135.8] 1408

Equals: Gross farm product..

Less: Gonsumption of fixed capital
Equals: Net farm product..

Plus: Subsidies to 0perators ............ccw.ereeernes 104 18.4 19.5
" Plus: Subsidies less current surplus of
Equals: Farm national income . 58.5 58.0 645 ... i
Cowyensatign ?1 employe«is. ; gg } gg } gg government enterprises..... .o emmecrsermmsenns 244 23.8 238
lage and salary accruals. . . . . ional i
, Supglemqnts o wagdes and salaries.f. 55 29 28 Equals: Housing national income .................. 471.8| 501.6| 5326
roprietors’ income and corporate profits Gompensation of employess.......... 96| 100 109
with inventory valuation and capital Prop?ietors’ income \R/iﬂkllinventory
gonsumption adju 209 283f YAl L] ] e valuation and capital
Broprietors incom 56| 268 306 consumption adjustments.........| 206 189 7.6
N orporal profits 4.3 17 3.5 Rental income of persons with
et interes 00) 1031 108 . ol e capital consumption adjustment. [ 121.0 130.0| 12338
Corporate profits with inventory
. ; . - N valuation and capital
Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996 consumption adjustments ... 44 41 43
current-dollar value of the corresponding series, divided by 100. Because the formula for the cham-tYpe quantity Net interest 3162 33861 376.0
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi- i : ’

tive.

) b1I . gqjlals personal consumption expenditures for housing less expenditures for other housing as shown in
able B.4.

Nore. Chained (1996) dollar series are calculated as the product of the chain-type quantity index and the 1996
current-dollar vatue of the corresponding series, divided by 100. Because the formula for the chain-type quantity
;ndexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addi-
ive.
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Table B.12. Net Stock of Private Fixed Assets; Equipment, Software, and Structures; by Type

National Data

[Yearend estimates]

June 2002

Current-cost valuation (Billions of dollars)

Chain-type quantity indexes (1996=100)

1995 1996 1997 1998 1999 2000 1995 1996 1997 | 1998 | 1999 | 2000
Private fixed assets 15,908.5| 16,722.5| 17,653.1| 18,649.6| 19,767.3| 21,164.8 97.30| 100.00( 102.96] 106.36| 109.92( 113.67
Equipment and software 32438 3,416.3| 3,585.3( 3,779.2 40280 4,319.0 94.93| 100.00( 10594 113.09) 121.05( 129.76
Nonresidential equipment and software 3,18281 3,352.2| 3519.8{ 3,711.6| 3,959.2| 4,2454 94.90] 100.00| 10598 113,19 12122} 129.98
Information processing equipment and software ... 850.2 306.0 97481 1,0359| 1,128.7| 1,261.6 90.81] 100.00] 111.57| 126.01| 14208| 161.68
Computers and peripheral equipment 93.6 1015 1122 1175 136.8 163.1 71.80) 100.00| 142.35| 201.39( 280.49| 38245
Software ! 1583 173.7 200.7 236.4 2781 3259 89.641 100.00| 116.25| 137.85( 15948 181.47
Communication equipment 3443 363.8 388.2 399.9 425.6 475.6 93.40] 100.00( 108.02| 11826| 13154 151.03
Instruments 165.1 175.0 181.9 191.3 200.3 210.6 95.07| 100.00( 104.07| 109.35[ 11471 119.88
Photocopy and related equipment 68.8 71.5 702 69.2 66.6 65.7 99.22| 100.00( 99.34 99.41| 9518] 9215
Office and acccounting equipment 201 205 216 215 213 20.7 97.17| 100.00( 105.39| 106.55| 104.45] 102.82
Industrial equipment 1,0751] 1,1191) 1,156.9| 1,199.5| 1,2394] 1,288.1 97.07 100.00| 10297 106.11| 109.13[ 113.20
Fabricated metal products 956 98.7 98.6 99.3 99.9 100.9 98.06 100.00| 100.28| 101.26] 10257 103.81
Engines and furbines 55.8 57.3 585 59.3 61.3 64.5 99.35| 100.00( 100.11| 100.99| 10269| 10848
team engines 495 50.4 51.2 515 52.8 55.7 99.89| 100.00( 9928 99.44( 10032 106.41
Intemal combustion engines 6.4 6.9 7.3 7.8 85 8.8 95.40( 100.00| 106.25| 11251} 12024} 123.85
Metalworking machinery 209.2 219.2 2278 2378 2461 254.9 96.54| 100.00| 103.54| 107.42] 110.69{ 114.06
Special industry machinery, n.e.c 2405 253.1 262.1 2743 2852 303.3 96.72f 100.00| 103.09| 106.33| 109.60( 116.07
General industrial, including materials handling, equipment .. 225.3 2349 243.0 2531 260.2 268.6 97.21) 100.00| 102.69| 105.84| 108.26| 111.15
Electrical transmission, distribution, and industrial apparatus 248.7 255.9 266.8 2756 286.8 295.9 96.87) 100.00| 10429| 108.04| 11213} 116.14
Transportation equipment 650.5 690.4 7165 764.2 840.4 905.1 9520( 100.00] 104.95] 111.35( 12089 128.16
Trucks, buses, and truck trailers 23441 260.8 2830 3218 3709 404.8 89.85| 100.00| 111.12] 125.02| 142.24| 155.01
Autos 150.0 159.0 159.9 157.8 161.2 162.8 95591 100.00( 101.49] 100.75| 102.63| 103.14
Aircraft 1436 147.1 149.6 158.5 177.8 203.1|1 100.14] 100.00( 101.56{ 106.89| 117.15| 126.64
Ships and boats 459 46.5 469 46.9 4841 50.0(| 101.57| 100.00| 99.16{ 98311 9875 9962
Railroad equipment 769 774 77.1 791 82.3 84.4 99.38| 100.00( 101.34{ 103.91| 107.43| 109.51
Other equipment 607.1 636.8 671.6 7120 7506 790.6 96.73| 100.001 10458 110.18| 11522] 120.50
Furniture and fixtures 169.7 178.2 189.3 200.4 2142 230.3 96.85| 100.00( 104.92| 111.13] 117.88] 12553
Household fumiture 8.8 9.0 9.1 9.3 96 10.0 99.46| 100.00| 100.37| 102.371 105.63| 109.85
Other furniture 160.9 169.2 180.2 191.1 2046 220.3 96.71] 100.00{ 105.16| 111.59{ 11853 126.35
Tractors 57.9 59.3 634 67.8 69.7 72.0 98.45] 100.00| 106.36] 11279 11539| 119.03
Farm tractors 476 486 517 54.9 55.5 57.3 98.53| 100.00| 10588 111711 11285| 116.29
Construction tractors 10.3 10.6 1.7 13.0 14.2 147 98.06| 100.00| 10856| 117.67] 12672 131.26
Agricultural machinery, except tractors . 72.6 74.9 77.2 79.9 79.9 80.7 98.441 100.00| 102.00| 104.37] 103.19| 103.31
Construction machinery, except tractors 76.8 82.1 87.2 94.0 100.8 103.2 95481 100.00] 104.53| 110.53| 116.37| 118.38
Mining and oilfield machinery 16.5 16.6 18.1 193 214 250(] 101.57] 100.00| 106.90} 113147 12336 141.17
Service industry machinery 64.6 68.8 7241 75.6 78.8 817 95.61( 100.00] 103.57) 107.69) 111.86( 11554
Electrical equipment, n.e.c 434 47 469 50.9 539 574 96.01] 100.00( 106.49| 116.43| 12544| 13496
Household appliances 29 29 28 29 29 29(| 10022 100.00| 9949| 100.73( 102.01| 104.26
Other 405 419 4.1 48.0 51.1 54.4 95.72| 100.00( 106.97| 117.51| 127.06| 137.08
Other nonresidential equipment 105.5 1122 1174 124.2 1320 140.3 95.68| 100.00| 104.39| 109.56| 115.03] 120.86
Residential equipment 61.0 64.1 65.5 67.6 69.9 736 96.41| 100.00( 103.62( 107.61| 11242 117.90
Structures 12,664.6 13,306.3| 14,067.9| 14,870.4| 15738.3| 16,845.8 97.92| 100.00( 102.21| 104.70| 107.25| 109.89
Nonresidential structures 49414| 51750] 5487.0( 5746.2| 6,0276| 6448.2 98.311 100.00( 102.04| 104.33| 106.43| 108.79
Nonresidential buildings, excluding farm ..........c.mmererrssmmssseseneeces 3,1251| 32856| 34989| 3,740.8| 3,986.0| 42876 97.71| 100.00( 102.71| 105.66| 10842 111.44
Industrial buitdings 700.4 729.2 7654 806.4 8395 881.2 98.67( 100.00) 101.24| 10257 10283| 103.15
Office buildings 7231 756.3 804.9 865.5 93131 1,015.7 98.17| 100.00( 10263 106.13| 109.95{ 11459
Commercial buildings 796.6 843.8 902.7 965.3] 1,031.4] 11112 96.99( 100.00| 103.19| 106.22| 109.28( 11249
Mobile structures 33 8.6 8.9 9.3 9.9 10.4 97.98| 100.00] 102.63( 106.13| 109.34| 112.96
Other commercial 3 7884 835.2 893.7 956.0| 1,0214] 1,1008 96.98| 100.00| 10320( t06.22] 109.28| 11249
Religious buildings 140.2 145.7 1539 163.5 1739 186.5 98.62| 100.00] 101.88f 104.09] 10657 109.21
Educational buidings 129.2 137.9 149.7 163.7 177.2 194.6 96.23( 100.00| 104.61| 110.04| 11476 120.36
Hospital and institutional buildings 3119 327.7 3487 371.1 393.3 4203 97.81| 100.00| 102.61| 105.08| 107.25( 109.51
Other 327 345.1 3736 405.3 439.3 478.1 96.46[ 100.00{ 10449 109.23] 11411 11872
Hotels and motels 164.1 1775 194.8 2153 23713 261.8 95.07 100.00] 105.90| 11259] 11940 125.86
Amusement and recreational buildings .............eewwereeersorsecensronne 86.6 R7 101.0 109.8 1193 1295 96.01| 100.00f 105.11( 109.88| 114.96] 119.20
Other nonfarm buildings ¢ 730 75.0 7.7 80.3 828 86.8(| 100.32| 100.00| 10035y 100.42] 10044{ 101.07
Utilities 1,190.2| 1,229.0) 1,264.7 1,283.0f 1311.0] 1,368.0 99.13| 100.00| 100.87| 10220| 103.65| 105.12
Railroad 2875 299.2 301.2 2954 287.0 286.7{! 100.62{ 100.00| 99.54] 99.33| 9867| 98.03
Telecommunications 219.3 2353 2395 2430 253.1 268.9 97.93{ 100.00( 102.15( 104.16| 10858 112.93
Electric light and power 478.0 4834 503.9 5127 528.9 558.8 99.19( 100.00( 101.01{ 101.85| 103.03! 104.79
Gas 163.7 168.9 176.7 187.6 196.2 206.0 97.83| 100.00| 101.34| 105.96| 107.90| 108.70
Petroleum pipelines 417 424 434 443 459 477 99.97| 100.00] 99.85; 100.34| 101.25| 100.98
Farm related buildings and structures 200.0 204.4 210.7 218.1 225.0 235.1(| 100.53| 100.00f 99.42[ 99.00| 9837| 98.19
Mining exploration, shafts, and wells 287.3 311.2 360.8 347.4 3424 3839(( 100.06 100.00| 101.65| 10277 10223 102.74
Pefroleum and natural gas 2545 2774 3255 3112 3053 34521 10012 100.00} 101.82] 10317| 102.74| 103.34
Other mining 32.8 338 35.2 36.2 371 387 99.541 100.00) 100.25| 99.25] 97.93] 97.64
Other nonfarm structures ® 138.7 144.8 152.1 156. 163.2 1735 98.20| 100.00| 101.40f 102977 104.62] 106.35
Residential structures 7,7233| 8131.2] 8580.8| 9,124.2] 9,710.7} 10,397.6 97.67| 100.00| 102.31| 104.95| 107.77| 110.60
Housing units 6,301.5| 6,6246) 6995.2] 74495| 79288 84846 97.75| 100.00[ 10225( 104.85| 107.65f 110.37
Permanent site 6,169.1) 6,483.0| 68450 728911 7,758.1] 8308.6 97.80( 100.00[ 102.19| 104.75| 107.51| 110.25
1-to-4-unit 53839| 56631 59594 63349 6,739.6| 7,2654 97.59] 100.00( 102.38| 105.18| 108.19] 111.18
5-0r-more-unit 785.2 819.9 885.6 9542( 1,0185] 1,0432 99.237 100.00| 100.94{ 101.92] 103.10) -104.19
Manufactured homes 1324 141.6 150.2 160.4 170.7 176.0 95461 100.00{ 104.68{ 109.71{ 11398| 115.83
Improvements 1,392.81 14771 1,555.1| 16429 1,7484| 1,877.3 97.25] 100.00{ 102.65( 105.40{ 108.39{ 111.66
Other residential 6 289 296 305 31.9 335 357(| 100.33| 100.00| 100.33| 101.11| 10273] 104.41

1. Excludes software “embedded” or bundled in comp and other equip

2. Consists of office buildings, except those occupied by electric and gas utility companies.
3. Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buildings used for

commercial purposes.

6. Consists primarily of dormitories and of fraternity and sorority houses.

n.e.c. Not elsewhere classified.

4. Consists of buildings not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.
5. Consists primarily of streets, dams, reservoirs, sewer and water facilities, parks, and airfields.
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C. Historical Measures

D-39

This table is derived from the “GDP and Other Major NIPA Series” tables that were published in the August 2001
issue of the SurvEY OF CURRENT BusINEss and from the “Selected NIPA Tables” that are published in this issue.
(Changes in prices are calculated from indexes expressed to three decimal places.)

Table C.1. GDP and Other Major NIPA Aggregates
[Quarterly estimates are seasonally adjusted at annual rates)

Billions of chained (1996) dollars

Percent change from
preceding period

Chain-type price indexes

Impticit price deflators

Percent change from preceding period

Year r?nd G il sales of g Final sals of . o G Chain-type price indexes Impiicit price deffators
quarter ross inal sales ¢ ’ 0SS inal sales o ross ross ross -
domestic | domestic Grosfolzjautcc(:nal domestic | domestic | domestic | domestic | domestic Grosrsorbachtznal Gross Gross 6ross o oce national
product product p product product product purchases product p domestic domestic domestic 0 rodulct
product purchases product p
2,319.0 2,317.4 2,332.8 7.2 6.3 21.88 21.41 21,88 21.88 1.1 1.1 1.1 11
2,376.7 2,378.5 2,391.9 25 26 2219 21.71 22.19 2218 14 14 14 14
2,432.0 2,4355 2,448.8 23 24 22.43 21.94 2244 22.43 1.1 11 1.1 11
2,578.9 2,569.5 2,598.0 6.0 55 22.74 22.23 22.74 22.74 14 13 14 14
2,690.4 2,683.6 2,710.8 4.3 44 22.99 22.50 23.00 22.99 11 1.2 11 11
2,846.5 2,844.1 2,868.5 58 6.0 23.34 22.85 23.34 23.34 15 16 15 15
3,028.5 3,008.5 3,051.7 6.4 5.8 23.77 23.26 23.78 23.77 1.9 18 19 19
,227.5 3,191.1 3,248.9 6.6 6.1 24.45 23.91 24.46 24.45 28 2.8 29 29
3,308.3 3,288.2 3,3304 25 3.0 2521 24.61 25.21 25.21 3.1 29 31 31
3,466.1 3,450.0 3,489.8 4.8 49 26.29 25.66 26.30 26.29 43 43 43 43
35714 35559 3,594.1 3.0 31 27.59 26.92 2759 27.59 49 49 49 49
3,578.0 3,588.6 3,600.6 2 9 29.05 28.37 29.06 29.05 53 54 5.3 53
3,697.7 3,688.1 3,7229 33 28 30.52 29.84 30.52 30.52 5.0 52 5.0 5.1
3,898.4 3,887.7 3,925.7 54 54 31.81 3117 31.82 31.82 4.2 45 4.3 42
41234 4,094.3 4,161.0 5.8 53 33.60 32.99 33.60 33.60 586 58 5.6 56
4,099.0 4,080.7 41423 -6 -3 36.60 36.35 36.62 36.62 9.0 10.2 8.0 9.0
4,084.4 41185 41177 -4 9 40.03 39.69 40.03 40.03 94 9.2 9.3 93
43117 4,288.8 4,3514 5.6 4 42.29 41.93 42.30 42.31 5.7 5.7 5.7 5.7
4511.8 4,478.8 4,556.6 4.6 44 45.02 44.80 45.02 45.03 64 6.8 6.4 6.4
4,760.6 47229 4,805.3 55 55 48.22 48.02 48.23 48.24 71 72 74 71
49121 48944 49739 3.2 386 52.24 52.26 52.25 52.26 83 8.8 83 8.3
4,900.9 4,9281 4,962.3 -2 7 57.05 57.79 57.04 57.05 9.2 10.6 92 9.2
5,021.0 4,989.5 5,075.4 25 1.2 62.37 63.05 62.37 62.38 9.3 9.1 9.3 9.3
4,919.3 4,954.9 4,9736 ~2.0 -7 66.26 66.71 66.25 66.26 6.2 5.8 6.2 6.2
5,132.3 5,154.5 5,184.9 43 40 68.87 69.05 68.88 68.89 39 35 40 40
5,505.2 5,427.9 5,553.8 7.3 5.3 7144 71.46 7144 71.45 37 35 3.7 3.7
57171 5,698.8 5,750.9 38 5.0 73.69 73.56 73.69 73.70 32 29 32 32
59124 5,912.6 5,932.5 34 38 75.32 75.22 75.31 75.32 22 2.3 2.2 2.2
6,113.3 6,088.8 6,130.3 34 3.0 77.58 77.70 77.58 77.58 30 33 3.0 30
6,368.4 6,352.6 6,391.1 42 43 80.22 80.36 80.21 80.22 34 34 34 34
6,591.8 6,565.4 6,615.5 35 33 83.27 83.45 83.27 83.28 38 38 38 38
6,707.9 6,695.6 6,740.0 1.8 2.0 86.53 86.85 86.51 86.53 39 4.1 39 39
6,676.4 6,681.5 ,703.4 -5 -2 89.66 89.81 89.66 89.67 36 34 36 36
6,880.0 6,867.7 6,905.8 3.0 28 91.85 92.03 91.84 91.84 24 25 24 24
7,062.6 7,043.8 7,087.8 27 26 94.05 94.14 94.05 94.06 24 23 24 24
7,347.7 7,285.8 7,364.3 40 34 96.01 96.06 96.01 96.02 21 20 21 21
7,543.8 7512.2 7,564.0 27 31 98.10 98.20 98.10 98.11 22 22 22 22
7,813.2 7,783.2 7,831.2 36 36 100.00 100.00 100.00 100.00 1.9 1.8 19 19
8,159.5 8,095.2 8,168.1 44 40 101.95 101.64 101.95 101.93 19 1.6 1.9 19
8,508.9 84318 8.508.4 43 42 103.20 102.43 103.20 103.17 12 8 1.2 12
8,856.5 8,792.0 8,853.0 41 43 104.66 103.99 104.65 104.62 14 15 14 14
9,224.0 9,167.0 9,216.4 41 43 107.04 106.70 107.04 106.99 2.3 2.6 2.3 23
9,333.8 9,376.5 9,333.6 1.2 23 109.37 108.47 109.37 109.31 22 17 22 22
2,273.0 2,275 2,286.2 86 9.1 21.79 21.33 21.83 21.82 9 1.2 1 1
Il.... 2,332. 2,3149 2,345.5 10.9 7.2 21.84 21.37 21.83 21.83 9 9 a A
... 2,331.4 2,344.3 2,345.5 -2 5.2 21.90 2143 21.88 21.88 12 1.1 9 9
... 2,339.1 2,335.5 2,354.1 13 -15 21.99 21.52 21.98 21.98 17 1.7 18 18
1960: 1I....... 2,391.0 2,360.4 2,405.4 9.2 43 22.04 21.57 22.08 22,07 9 8 17 1.8
... 2,379.2 ,382.7 2,393.9 -2.0 3.8 2214 21.66 22.15 22,15 17 18 14 13
m..... ,383. 2,380.0 2,398.9 7 -5 22.23 21.76 22.23 22,23 18 18 15 15
... 2,352.9 2,391.1 2,369.3 -5.0 19 22,33 21.86 22,30 22.29 1.8 19 1.2 11
1961: 1. 2,366.5 2,392.9 2,383.7 2.3 3 22.36 21.88 22,35 22.34 5 4 1.0 1.0
... 24108 2,418.3 24271 7.7 43 22.40 21.91 22.40 22.39 7 5 8 8
... 2,450.4 24317 2,467.2 6.8 32 22.45 21.96 22.46 22.45 9 9 1.1 11
.. 2,500.4 2,493.2 25175 8.4 94 22,51 22.01 2253 2253 1.0 9 14 14
1962 1. 2,544.0 2,522.5 2,561.0 7.2 48 22.64 22.13 22.67 22.67 24 22 25 25
0. 2,571.5 2,564.6 2,590.3 44 6.8 22.11 22.20 22.1 22.70 1.1 13 6 6
... 2,596.8 2,586.2 2,615.7 40 34 22.77 22.26 22,76 22.75 11 1.0 1.0 1.0
W.... 2,603.3 2,604.6 2,625.1 1.0 29 22.84 22.34 22.83 22.83 14 14 13 13
1963: |....... 2,634.1 2,619.3 2,654.8 4.8 23 22.93 22.42 22.91 22.90 14 1.6 1.3 13
.. 2,668.4 2,663.9 2,688.2 53 70 22.95 22.45 22.94 22.93 3 4 6 6
... 2,719.6 2,712.0 2,739.8 7.9 74 22.98 22.49 22.98 22.97 6 8 8 6
V... 2,739.4 2,7396 2,760.3 29 4.1 23.12 22.63 23.16 23.15 25 26 3.2 32
1964: ... 2,800.5 2,799.3 2,823.2 9.2 9.0 23.20 22.72 23.22 23.22 14 15 1.2 1.2
I... 2,833.8 2,8335 2,855.7 48 5.0 23.27 22.79 23.28 23.27 1.2 1.3 9 9
... 2,872.0 2,868.3 2,894.7 55 5.0 23.39 22.90 23.37 23.37 20 1.8 16 16
... 2,879.5 2,875.5 2,900.5 1.0 1.0 23.49 22.99 23.49 2348 18 1.7 20 20
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D-40 National Data June 2002
Table C.1. GDP and Other Major NIPA Aggregates
[Quarterly estimates are seasonally adjusted at annual rates]
Billions of chained (1996) dollars Pe;f:gédﬁzsng:rggm Chain-type price indexes Implicit price deflators Percent change from preceding period
Year and G Final sales of G Final sales of 6 6 G Chain-type price indexes Implicit price deflators
quarter ross inal sales o ; ross inal sales of ross 0SS ross ;
domestic | domestic Grosrsur:jalﬂgnal domestic | domestic | domestic | domestic | domestic Grosgorgglct:nal Gross Gross Gross  |arossnational
product product p product product product purchases product p domestic domestic domestic raduct
product purchases product p

2,950.1 2,920.2 2,974.0 10.2 6.4 23.60 23.08 23.61 23.60 19 16 21 21
2,989.9 2,973.2 3,014.6 5.5 74 23.71 23.19 2371 2371 1.8 1.8 1.8 18
3,050.7 3,0294 3,0736 8.4 78 23.81 23.30 23.81 23.80 18 1.9 15 1.5
3,123.6 31114 3,1445 9.9 113 23.97 23.46 23.97 23.97 26 29 2.8 28
1966: |....... 3,201.1 3,165.1 32226 10.3 71 2411 23.59 2413 24,12 24 21 26 26
Il.... 3,213.2 3,180.0 32348 1.5 19 24.33 23.81 24.32 24.32 38 3.8 33 33
n..... 3,233.6 3,205.0 3,254.7 28 32 24.57 24.03 2458 2458 4.0 37 43 43
... ,261. 32145 3,283.7 35 1.2 2479 24.22 24.79 24.79 35 33 35 35
1967: ... 3,291.8 3,246.9 33134 37 41 24.90 24.32 24.89 24.89 19 1.6 1.6 16
fl... 3,289.7 3,281.5 3,310.7 -3 43 25.06 24.47 25.05 25.04 25 2.5 25 25
n..... 3,313.5 3,297.4 3,336.6 29 20 25.29 24.70 25.31 25.31 38 38 43 43
V... 3,338.3 3,326.9 3,360.8 3.0 36 25.57 24.96 25.59 25.59 44 43 45 45
1968: |....... 3,406.2 3,394.2 3,429.2 8.4 83 25.86 25.24 25.88 25.87 46 46 45 45
... 3,464.8 3,428.5 3,488.3 71 41 26.15 25.51 26.14 26.14 45 42 4.1 4.1
... 3,489.2 3,478.1 35134 2.8 59 26.39 25.77 26.39 26.39 38 41 39 39
V... 3,504.1 3,499.5 3,528.1 17 25 26.76 26.13 26.76 26.76 5.7 5.7 5.7 57
1969: I...... 3,558.3 3,535.0 3,582.2 6.3 4.1 27.02 26.37 27.03 27.03 39 38 41 4.1
... 3,567.6 3,551.3 3,590.6 1.0 19 27.39 26.73 27.39 27.38 55 5.6 5.3 5.3
... 3,588.3 3,569.0 3,610.3 23 20 27.79 27.11 27.79 27.79 6.0 5.8 6.0 6.0
... 3,571.4 3,568.3 3,593.3 -1.9 -1 28.15 27.46 28.15 28.15| 53 5.3 5.3 5.3
1970: ... 3,566.5 3,578.9 3,589.1 -6 1.2 28.54 27.85 28.55 28.54 56 5.8 5.8 5.8
f.... 35739 3,573.2 3,597.4 .8 -6 28.94 28.24 28.94 28.94 58 56 5.7 57
... 3,605.2 3,605.0 3,628.3 36 36 29.17 28.51 29.18 29.17 32 39 33 33
... 3,566.5 3,597.4 3,587.6 4.2 -8 29.55 28.89 29.56 29.56 53 55 53 5.3
1971: 3,666.1 3,643.1 3,691.3 1.6 5.2 30.00 29.31 30.00 30.00 6.1 6.0 6.1 6.1
3,686.2 3,667.8 3,712.8 2.2 2.7 30.40 29.71 3040 30.40 55 55 54 54
37145 3,698.9 37384 3.1 34 30.71 30.04 30.71 3071 4.1 46 4.2 42
37238 37425 3,749.2 1.0 48 30.96 30.30 30.96 30.96 33 35 33 33
1972: 3,796.9 3,802.2 3,8234 8.1 6.5 31.42 30.76 3141 3141 6.1 6.1 5.8 58
3,883.8 3,862.7 39100 9.5 6.5 31.61 30.98 31.61 31.61 25 29 26 26
39223 3,897.2 3,950.7 4.0 3.6 31.92 31.30 31.92 31.92 40 42 40 40
. 3,990.5 3,988.5 4,018.7 71 9.7 32.30 31.67 32.32 32.32 48 48 5.1 51
1973 V... 4,092.3 4,075.5 4,125.0 10.6 9.0 32.73 32.09 32.71 32.71 54 54 49 49
n... 4,133.3 4,0944 4,168.3 41 1.9 33.27 32.69 33.25 33.25 6.8 7.7 6.9 6.9
m..... 41170 4,100.7 4,158.0 ~1.6 6 33.90 33.29 33.86 33.86 79 76 75 75
... 4,151.1 4,106.3 41925 34 5 34.48 33.91 34.58 34.58 7.0 76 8.7 8.7
1974: |....... 41193 41018 4,168.1 -3.0 -4 35.18 34.80 35.20 35.20 84 10.9 74 74
41304 41056 41765 1.1 A4 35.97 35.79 36.02 36.02 9.2 11.9 9.6 96
4,084.5 4,089.8 41265 44 -15 37.07 36.87 37.09 37.08 12.8 12.7 124 124
4,062.0 4,025.8 4,098.0 =22 -6.1 38.20 37.93 38.20 38.19 127 120 12.5 125
1975: 4,010.0 4,054.7 4,040.1 -5.0 29 39.08 38.76 39.08 39.08 96 9.0 9.6 96
4,045.2 4,099.2 40756 36 45 39.63 39.331 39.63 39.63 5.8 6.0 5.7 5.7
41154 4135.9 41484 71 36 40.35 39.99 40.33 40.33 75 7.0 7.3 7.3
4,167.2 4,184.3 4,206.7 5.1 48 41.05 4067 41.05 41.05 71 6.9 73 7.3
1976: 4,266.1 4,248.8 4,304.2 9.8 6.3 41.49 4.1 41.50 41.50 43 44 45 45
4,301.5 4,264.1 ,341.2 34 14 41.93 41.56 41.92 41.92 43 45 41 4.1
4,321.9 4,280.7 4,362.0 1.9 24 42.51 4218 42.50 4251 56 6.1 5.7 5.7
4,357.4 4,352.4 4,398.4 33 6.0 43.25 42.88 43.27 43.28 71 6.8 74 7.4
1977: 4,410.5 4,393.8 4,457.6 5.0 39 43.97 43.68 43.97 43.97 6.9 7.7 6.6 6.6
4,489.8 4,464.0 4,535.9 74 6.5 44.69 4445 4469 447 6.7 7.2 6.8 6.8
4,570.6 4,509.7 4,616.4 74 42 45.32 45.14 45.23 45.25 5.8 6.4 49 49
4,576.1 4,547.5 4,616.6 5 34 46.08 45.92 46.16 46.17 6.9 7.0 85 8.4
1978: 1....... 4,588.9 4,552.0 4,636.0 1.1 4 46.86 46.67 46.86 46.87 6.9 6.8 6.2 6.2
|- 4,765.7 4,730.8 4,804.8 16.3 16.7 47.79 47.60 47.77 47.78 8.2 8.2 8.0 8.0
... 48117 4,774.7 4,854.6 39 38 48.64 48.45 48.60 48.61 73 73 74 74
... 4,876.0 4,834.2 4,925.8 5.5 5.1 49.62 49.37 49.59 49.60 83 78 8.4 84
1979 ... 4,808.3 4,855.1 4,939.6 1.0 1.7 50.58 50.38 50.55 50.56 8.0 84 79 7.9
.. 48914 4,852.9 4,949.3 3 -2 51.73 51.58 51.71 5172 94 99 95 95
... 4,926.2 4,921.9 4,995.6 29 58 52.79 52.89 52.81 52.82 85 10.5 8.8 88
... 4,942.6 49477 50114 13 21 53.86 54.20 53.90 53.90 83 10.3 85 85
1980: |....... 4,958.9 4,961.4 5,028.8 1.3 1.1 55.08 55.73 55.11 55.12 94 11.8 9.3 93
If.... 4857.8 4,861.6 49225 -7.9 -7.8 56.35 57.14 56.34 56.35 9.5 105 9.2 9.2
... 4,850.3 49239 4,911, -6 5.2 57.62 58.43 57.60 57.61 94 9.3 9.2 9.2
V... 4,936.6 4,965.2 4,986.3 73 34 59.16 59.89 59.13 59.14 1.1 104 1.0 1.1
1981 |...... 5,032.5 4,985.6 5,086.4 8.0 17 60.67 61.42 60.66 60.67 10.6 10.7 10.8 10.8
Nl 4,997.3 4,995.9 5,048.1 -2.8 8 61.75 62.53 61.76 61.77 73 74 75 75
... 5,056.8 5,003.5 5,110.5 49 6 62.95 63.56 62.95 62.97 8.0 6.7 8.0 8.0
... ,997. 4,9729 5,056.8 -4.6 ~2.4 64.10 64.70 64.10 64.11 75 74 75 75
1982 1....... 49143 4,959.7 4,969.4 -6.5 -1.1 65.00 65.56 64.99 65.00 5.8 54 5.7 87
... 49355 4,954.2 4,996.9 17 -4 65.84 66.29 65.83 65.84 5.3 4.6 5.3 5.2
... 4,912.1 4,916.8 4,9634 -19 -3.0 66.75 67.16 66.75 66.76 56 54 5.7 57
... 4,915.6 4,989.1 4,964.8 3 6.0 67.44 67.83 67.45 67.46 42 40 4.3 43
1983 ... 49724 5,036.1 5,021.5 47 38 67.98 68.22 67.95 67.96 33 2.3 3.0 3.0
... 5,089.8 5,113.1 5,142.2 9.8 6.3 68.59 68.80 68.56 68.57 36 35 3.7 37
I..... 5,180.4 5,200.3 5,233.9 73 70 69.17 69.35 69.16 69.18 34 32 3.6 36
... 5,286.8 5,268.5 5,342.0 85 54 69.75 69.83 69.77 69.79 34 2.8 36 36
1984: ... 5,402.3 5313.9 54526 9.0 35 70.59 70.67 70.59 70.60 49 4.9 48 4.7
... 5,493.8 5,410.8 5,544.3 7.0 75 71.18 71.25 71.16 71.17 34 33 33 33
... 5541.3 5,456.0 §,591.1 35 34 71.74 71.72 7173 71.74 3.2 2.7 3.2 3.2
... 5,583.1 5,531.0 5,627.1 3.1 56 72.24 7218 7224 72.25 28 25 29 29
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June 2002 Survey or CUrreNT BUsINESS D-41

Table C.1. GDP and Other Major NIPA Aggregates
[Quarterly estimates are seasonally adjusted at annual rates)]

Biltions of chained (1996) dollars Pe;fgggdﬁng"g:ﬁggm Chain-type price indexes Implicit price deflators Percent change from preceding period
Year rztmd 6 Final sales of 5 Final sales of G 6 ¢ Chain-type price indexes implicit price deflators
quarter ross inal sales o i ross inal sales o ross 10s§ ross '
domestic | domestic Grosrsor:ja&(;nal domestic | domestic | domestic | domestic | domestic Grosrsoraahtg:nal Gross Gross GrosS  |aross national
product product p product product product purchases product p domestic domestic domestic roduct
product purchases product P

1985: I....... 5,629.7 5,619.8 5,664.3 34 6.6 73.01 72.80 73.00 73.01 43 35 43 42
... 5,673.8 5,657.0 57109 32 27 73.49 73.32 73.50 73.50 2.7 2.8 27 28
... 5,758.6 5,746.0 5,788.6 6.1 6.4 73.88 73.73 73.85 73.86 21 2.3 2.0 19
... 5,806.0 5,772.5 5,839.6 33 19 74.40 74.38 74.39 74.40 29 36 30 30
1986: | .... 5,858.9 5,828.7 5,887.3 3.7 39 74.69 74.71 74.68 74.69 15 18 15 15
... 5,883.3 5,872.6 5,901.9 1.7 31 75.04 74.85 75.05 75.05 19 N 20 20
... 5,937.9 5,956.0 5,959.0 38 5.8 75.51 75.37 75.51 75.51 25 2.9 2.5 25
V.. 5,969.5 5,993.1 5,981.7 2.1 2.5 76.05 75.94 76.01 76.02 29 30 27 2.7
1987: ... 6,013.3 5,985.4 6,027.6 3.0 -5 76.73 76.76 76.70 76.71 36 44 37 37
... 6,077.2 6,066.8 6,095.8 43 5.6 77.27 77.40 77.27 77.27 29 34 3.0 30
... 6,128.1 6,138.7 6,145.8 34 48 77.83 78.01 77.84 77.84 29 32 3.0 30
.. 6,234.4 6,164.1 6,254.1 7.1 17 78.46 78.64 78.46 78.46 33 33 3.2 32
1988: 6,275.9 6,263.0 6,302.0 27 6.6 78.99 79.21 78.98 78.99 2.7 29 2.7 2.7
6,349.8 6,334.0 6,372.8 48 46 79.79 80.01 79.79 79.79 41 41 4.1 41
6,382.3 6,365.9 6,402.0 2.1 2.0 80.73 80.75 80.71 80.72 438 3.8 4.7 47
6,465.2 6,447.5 6,487.4 53 52 81.36 81.46 81.33 81.34 3.2 36 31 31
1989: 6,543.8 6,492.7 6,565.6 5.0 2.8 82.20 82.36 82.20 82.20 42 45 43 43
6,679.4 6,542.8 6,599.7 2.2 31 83.02 83.26 83.01 83.02 40 44 40 40
6,610.6 6,605.8 6,633.4 1.9 39 83.62 83.74 83.62 83.63 29 2.4 29 30
6,633.5 6,620.4 6,663.4 14 9 84.24 84.43 84.24 84.25 30 33 30 30
1990: 6,716.3 6,705.8 6,743.6 51 53 85.19 85.48 85.18 85.20 46 51 45 46
6,731.7 6,697.6 6,760.8 9 -5 86.17 86.27 86.16 86.17 47 37 47 46
6,719.4 6,699.2 6,742.6 -7 1 87.00 87.26 86.99 87.00 39 47 3.9 39
. 6,664.2 6,680.0 6,713.3 -3.2 =11 87.76 88.41 87.74 87.76 35 53 35 35
1991: ... 6,631.4 6,652.5 6,667.4 2.0 -16 88.78 89.09 88.76 88.78 47 341 48 47
0. 6,668.5 6,692.5 6,692.1 2.3 24 89.41 89.51 89.40 89.41 29 19 2.9 29
1} 6,684.9 6,689.2 6,704.7 1.0 -2 89.99 90.04 89.99 90.00 26 24 2.7 2.6
... 6,720.9 6,692.0 6,749.4 22 2 90.47 90.60 90.47 90.48 22 2.5 2.2 22
1992 1 ... 67833|  erse9l  esind 38 59 91.16 91.25 9116 91.15 31 29 31 30
...... 6,846.8 6,827.1 6,873.8 38 23 91.68 91.81 91.67 91.67 23 2.5 23 23
H... 6,899.7 6,882.7 6,923.3 31 3.3 91.98 9226 91.97 91.97 13 2.0 13 13
..... 6,990.6 6,9724 7,015.1 5.4 53 92.56 92.81 92,55 92.55 25 24 2.5 25
1993: ... 6,988.7 6,953.6 7,020.9 -1 -1.1 93.33 93.42 93.32 93.32 34 27 34 34
...... 7,031.2 7,008.8 7,056.0 25 3.2 93.83 93.98 93.82 93.83 22 24 22 22
... 7,062.0 7.0579 7,092.4 18 2.8 94.26 94.32 94.24 94.26 18 15 1.8 18
..... 7,168.7 7,154.8 7,182.1 6.2 5.6 94.79 94.83 94.79 94.81 23 2.2 24 24
1994: |....... 7,229.4 7,187.1 7,249.8 34 1.8 95.28 95.22 95.28 95.29 21 17 2.0 21
... 7,330.2 7,250.2 7,346.3 5.7 36 95.72 95.74 95.71 95.73 18 22 1.8 18
... ,370.2 7,3185 7,385.1 2.2 3.8 96.29 96.43 96.28 96.29 24 29 24 24
..... 74611 7,387.2 7,476.0 5.0 3.8 96.74 96.86 96.74 96.74 19 18 1.9 1.9
1995; 7.488.7 74273 7,510.2 1.5 2.2 97.45 97.51 97.45 97.45 3.0 2.7 3.0 30
7,503.3 7.469.6 7,528.6 8 23 97.86 98.04 97.86 97.87 17 22 17 17
7,561.4 7.549.7 7,672.3 31 44| 98.31 98.42 98.30 98.31 18 16 1.8 18
. 76219 7,602.5 7,645.2 3.2 28 98.79 98.85 98.78 98.79 20 18] - 20 20
1996: 1. e764| 76696 77081 29 36 99.40 99.42 9939 99.39 25 23 25 25
7,802.9 7,7734 7,820.4 6.8 55 99.74 99.74 99.74 99.74 14 13 14 14
7,841.9 7,7921 7,853.5 20 10 100.23 100.16 100.22 100.22 20 17 1.9 19
7,931.3 7,897.6 7,947.9 4.6 55 100.63 100.68 100.63 100.63 16 21 1.7 16
1997: 8,016.4 7,966.4 8,025.1 44 35 101.36 101.28 101.34 101.33 29 24 2.9 28
8,131.9 8,043.2 8,145.6 5.9 39 101.82 101.49 101.82 101.80 19 8 1.9 1.8
8,216.6 8,164 8,225.1 42 6.2 102.12 101.74 102.12 102.10 1.2 1.0 1.2 1.2
82729 8,206.3 8,276.9 2.8 20 102.49 102.07 102.49 102.46 14 13 14 14
1998 |.... 8,396.3 8,286.6 8,405.4 6.1 40 102.76 102.09 102.76 102,73 11 N 14 11
...... 8,442.9 8,397.2 8,448.7 2.2 54 103.02 102.26 103.01 102.98 1.0 7 1.0 10
... 8,528.5 8,454.9 8,517.6 41 2.8 103.38 102.54 103.38 103.34 14 11 14 14
..... 8,667, 8,588.5 8,662.0 6.7 6.5 103.66 102.84 103.65 103.62 11 12 11 11
1999: ... 8,733.5 8,651.2 8,732.9 3.1 30 104.10 103.21 104.12 104.08 17 15 18 1.8
8,771.2 8,735.1 8,769.7 1.7 39 104.45 103.71 104.45 104.42 14 2.0 13 13
... 8,871.5 8,825.6 8,861.5 47 42 104.81 104.23 104.80 104.77 14 20 14 14
..... 9,049.9 8,956.3 9,047.9 8.3 6.1 105.28 104.80 105.22 105.18 18 2.2 16 16
2000: 1. 9,102.5 9,061.6 9,089.1 2.3 48 106.25 105.89 106.22 106.18 338 42 39 38
... 9,229.4 9,148.5 92177 57 39 106.81 106.40 106.81 106.76 21 19 2.2 22
... 9,260.1 9,201.3 9,247.2 1.3 23 107.31 107.02 107.31 107.27 19 23 19 1.9
V... 9,303.9 9,256.7 9,311.7 1.9 24 107.78 107.47 107.78 107.74 1.8 17 18 18
2001: ... 9,334.5 9,347.8 9,329.1 1.3 40 108.65 108.19 108.65 108.60 33 27 33 32
... 9,341.7 9,364.8 9,335.5 3 7 109.22 108.54 109.21 109.16 21 13 21 21
... 9,310.4 9,352.5 9,304.9 -13 ~5 109.83 108.51 109.82 109.77 2.3 -1 2.2 22
V... 9,348.6 9,440.9 9,364.7 1.7 338 109.80 108.64 109.78 109.72 -1 5 -1 -2
2002: V... 9,476.3 9,487.4 9,458.7 56 20 110.06 108.86 110.05 109.99 1.0 8 1.0 10
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D. Domestic Perspectives

This table presents data collected from other government agencies and private organizations, as noted. Quar-
terly data are shown in the middle month of the quarter.

Table D.1. Domestic Perspectives

2001 2002
2000 | 2001
' Apr, | May l June I July L Aug. [ Sept. I Oct. I Nov. | Dec. Jan. I Feb. —[ Mar. ' Apr.
Consumer and producer prices, {monthly data seasonally adjusted) !
Consumer price index for all urban consumers,
1982-84=100:
All items 172.2 1774 1761 176.6 1774 1778 177.3 1774 1781 177.6 1775 1773 1776 1780 178.6 1795
Less food and energy 181.3] 186.1] 184.8| 1851| 1854| 1859| 186.3] 1867] 1871 187.4)] 1881| 188.3| 1886| 189.1| 189.3| 189.8
Services 195.3 2034 2015 2019 202.8 2038 2038 2045 2046 2048 205.6 206.1 206.8 2074 207.7 208.4
Producer price index, 1982=100:
Finished goods 138.0 140.7 1417 1421 1424 1417 140.0 1406 1411 139.2 138.3 1378 137.8 138.1 139.5 139.2
Less food and energy . 148.0 150.0 1495 149.8 150.1 150.2 150.4 150.4 150.6 150.0 150.1 150.4 150.0 150.0 150.2 150.3
Finished consumer goods .. . 1382 1415 142.8 143.2 1437 142.8 1405 1412 141.8 139.6 1384 137.7 137.8 138.3 1401 139.8
Capital equipment... 138.8 139.7 1396 139.8 1396 139.7 140.0 1400 1401 1395 1394 139.6 139.3 139.4 139.5 1393
Intermediate materials...............ocoveereeveencrierensnns 129.2 129.7 1313 1311 1312 131.0 1295 129.2 129.3 1276 126.7 1259 125.7 1256 126.9 1280
Crude materials 1206 1213 1320 132.8 130.2 119.6 1133 1125 107.6 98.1 102.9 95.5 99.0 98.2 102.1 107.7
Money, interest rates, and stock prices
Money stock (monthly and quarterly data seasonally
adjusted): 2
Percent change:
M e rssrssisessieeraones | orrnnrees 0.77 0.21 0.62 0.81 115 0.76 5.00 -3.58 0.18 1.25 0.29 0.14 021 -0.97
R l¥(2 .......... 0.96 0.83 0.50 0.90 0.80 0.78 224 -0.19 0.81 0.77 0.20 0.56 -0.11 -0.34
atlo:
Gross domestic product to M1 .. 8942 8976 .od . 914321 | e 8788 | v 87891 | e 8813 | s
Personal income to M2 1.733 1.670 1.710 1.700 1.694 1.684 1677 1.665 1.628 1.629 1615 1.608 1.613 1.614 1.622 1.631
Interest rates (percent, not seasonally adjusted): 2
Federal funds rate 6.24 388 5.31 480 421 3.97 377 3.65 3.07 249 2.09 1.82 173 1.74 1.73 1.75
Discount rate on new 91-day Treasury bills 5.84 345 4.50 391 3.66 348 354 3.39 287 222 1.93 1.72 1.66 1.73 1.81 1.72
Yieid on new high-grade corporate bonds 7.57 6.94 6.87 7.09 7.19 71 7.02 6.85 6.83 6.72 6.51 6.80 6.75 6.65 6.79 6.81
1Q-Year u.s. ]'(easury bonds.. 6.03 5.02 4.89 514 5.39 5.28 524 4.97 4.73 457 465 509 5.04 491 528 521
Yield on municipal bonds, 20- ... . 571 515 513 §.27 5.29 5.20 5.20 5.03 5.09 5.05 5.04 5.25 5.16 511 5.29 5.22
Mortgage commitment rate................... . 8.06 6.97 6.95 7.08 7.15 7.16 713 6.95 6.82 6.62 6.66 7.07 7.00 6.89 7.01 6.99
Average prime rate charged by banks.... . 9.23 6.91 8.32 7.80 724 6.98 6.75 6.67 6.28 5.53 5.10 484 4.75 475 4.75 475
Index of stock prices (not seasonaliy adjusted): 3
500 common stocks, 1941-43=10........ccc.ccccourunnne 1,427.2211,194.181,185.85}1,189.84 } 1,270.37 ] 1,238.71] 1,204.45] 1,178.51 | 1,044.64 | 1,076.59{1,129.68 | 1,144.93| 1,140.21 1,100.67 | 1,153.79[ 1,112.03
Labor markets (thousands, monthly and quarterly data seasonally adjusted, unless otherwise noted) !
Civilian labor force ..... 140,863 141,815] 141,869 141,734 | 141,445| 141,468 141,651 141,380 | 142,068 142,280] 142,279 142,314{ 141,390( 142,211 142,005| 142,570
Labor force participation rates (percent):
Males 20 and over 76.6 764 764 766 764 76.3 76.3 762 765 765 765 765 759 76.1 76.0 764
Females 20 and over 60.9 60.9 61.2 61.0 60.9 60.7 60.8 60.8 60.8 60.8 60.8 61.0 60.5 61.1 60.7 61.0
16-19 vears of age 522 50.0 51.1 50.4 49.3 50.2 49.8 47.7 49.7 498 494 48.2 478 478 48.9 477
givti_lian g[rllployme?t ; 7 135,208 | 135,073 | 135,808 | 135,424 | 135,235| 135,003| 135,106 134,408} 135,004 134,615] 134,253 134,055 133,468 134,319] 133,894 133,976
aplclJ)f)L(l:Ile‘i’tli:)ar? (%21&:[)]/31 ent to working-age 64.5 63.8 64.3 64.1 639 63.8 63.8 63.4 63.6 63.3 63.1 63.0 62.6 63.0 62.8 62.8
Persons engaged in nonagricultural activities .1 131,903 131,928 132,645] 132,257 132,042 131,959 132,051 131,282 131,823 | 131,412| 131,099| 130,809 | 130,195 131,073 130,768 | 130,823
Employees on nonagricultural payrolls ..... .| 131,759 132,213 132,654 | 132,489 132,530 132,431{ 132,449| 132,395] 132,230] 131,782} 131,4271 131,321} 131,212 131,208 131,187 | 131,230
Goods-producing industries.... .| 25709| 25,122| 25602 25421| 25324 25,186| 25122 24,963| 24,888| 24,746| 24577| 24.453| 24273| 24,242 24,159( 24,068
Services-producing industries 106,050 107,092 107,052 107,068} 107,206 107,245| 107,327 | 107,432 107,342 | 107,036 106,850 | 106,868 | 106,939 | 106,966 107,028 107,162
ﬁverage weelli:y hours, m%nufactunng f(hour«.s).. . 416 407 410 41.0 40.7 407 408 407 406 40.5 403 408 406 40.7 4.0 1.0
wi vertimi
Y hore) ooy overtime hours, manufacturing as| 3ol 41| sl sel se| ao| e1] se| s8] ar| s8] 39| s9f 42| 43
Number of persons unemployed........ccoo.oeveevvernrennne 5,655 6,742 6,061 6,310 6,210 6,465 6,545 6,972 7,064 7,665 8,026 8,259 7,922 7,891 8,111 8,594
Unemployment rates (percent):
Total 40 48 43 45 44 48 46 49 50 54 56 58 586 55 57 6.0
15 weeks and over 09 12 1.1 11 11 1.1 12 1.3 1.3 14 16 17 18 18 1.9 20
Average duration of unemployment (weeks).............. 126 132 128 126 124 129 127 132 133 13.0 144 145 146 15.0 154 16.6
Nonfarm business sector, 1992=100;
Output per hour of all persons...............ccoocccvveemenea. 1166| 1188 1184 MBI | e 120.3 122.8
Unit labor costs . 1136 117.9 118.0 118.7 1178 116.3
Hourly compensation 1325 1404 139.7 0] e[ e 141.8 142.8

See footnotes at the end of the table.
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SurvEY OF CURRENT BUSINESS

Table D.1. Domestic Perspectives—Continued

D-43

2001 2002
2000 2001
Mar, l Apr. I May LJune J July TAugA I Sept. I Oct. LNov. | Dec. Jan. LFeb. l Mar, |Apr.
Construction (monthly data seasonally adjusted at annual rates) 4
Total new private construction put in

place (billions of dollars} .. 6406 666.5 681.2 6774 6708 665.3 667.8 663.1 660.2 656.9 651.5 654.3 658.9 662.4 661.7 | 665.5

Residential. 3743 3957 395.1 392.2 394.3 391.5 39%.7 399.6 3981 4001 396.5 399.2 4114 418.1 422.4]425.5

Nonresident 2101 208.7 225.9 220.6 217 210.8 211.0 201.9 202.0 198.1 193.0 190.8 1917 187.7 182.7]185.6

Housing starts (thousands of units):
Total 1,569 1,603 1,602 1,636 1,604 1,633 1,664 1,662 1,582 1,531 1,604 1,583 1,713 1,788 1,644 ( 1,555
1-unit SIUCHUFES......c.cveveeeerreireerna, 1,231 1,273 1218 1,302 1,281 1,293 1,294 1,274 1,263 1,238 1,241 1,294 1,344 1,472 1,296 | 1,270
Nem;')am"y houses sold (thousands of 877 908 9| 901 884 892 881 871 856 865 938 o79| 80|  om 906] 915
Manufacturing and trade, inventories and sales (millions of dollars, monthly data seasonally adjusted) 4
Inventories:

Total manufacturing and trade... 1,181,48111,108,467 {1,188,036 | 1,184,982 (1,182,637 (1,174,902 | 1,168,778 | 1,166,326 [ 1,159,768 | 1,142,254 { 1,129,679 ( 1,123,746 | 1,122,799 { 1,120,440 (1,117,372 |....
Manufacturing .............. 464,648 429,244 472,074 471,180| 468,254 463495| 460,398| 456,976] 452,872{ 449,801 | 443,936| 439,918 436,536| 434,239| 431,487
Merchant whotesalers 30556071 289,0501 303,0291 302,445] 302,399 301,016| 297,972| 297,130} 2958631 292,811 289.487{ 288,014 286,994| 284,508 284,444
Retail trade 411,273 390,173| 412,933 411,357| 411,984] 410,391] 410,408| 412,220 411,033| 399,642] 396,256| 395814| 399,269| 401,693 401441|....

Sales: )

Total manufacturing and trade.. | 9.983,58919,827,556| 826,313 821,832 830,858| 817,691} 821,351 822,997 799,350| 820,091 810,015 808,549 814,505] 808,300 810,618]....
Manufacturing ........... 4,172,69013,943,959 | 338,754 | 331,210 339,969| 330,175| 331,931| 331,429f 315260 322,655| 318,966| 320,886 324,480( 315,152 317,495
Merchant wholesalers 2,751,76112,715,755| 228,370) 228,276| 227478 224,662| 225958 227,530] 225481| 221,161 222,704) 220,380 223,023| 224,738| 224,557
Retail trade 3,059,13813,167,842| 259,189| 262,346| 263,411| 262,854 263,462 264,038} 258,609 276,275| 268,345] 267,283{ 267,002 268,410| 268,566 {....

Industrial production indexes and capacity utilization rates (monthly data seasenally adjusted) 2
Inc%%s\rial p[r)oduction indexes,

TOE"_» i .t 145.7 140.1 1429 1420 1416 140.3 1404 140.0 1385 137.7 1372 136.7 1376 138.0 138.6] 139.2

y industry:
Durable manufactures 190.0 179.3 184.7 182.9 182.7 1801 180.0 178.9 176.1 1739 174.3 1741 175.7 175.9 176.9]177.8
Nondurable manufactures. 1148 1114 1125 1118 1115 1111 1115 111 1105 1108 110.2 109.7 1103 1104 1108} 110.9
By market category:
Consumer goods...........ccoevvernnne 121.8 120.7 121.8 1213 1214 12114 1222 1214 119.9 1196 120.0 1206 1206 1211 1218|1221
Capagcity utilization rates (percent):
Total industry. 81.8 76.8 785 77.8 775 76.7 76.7 764 755 750 747 744 748 75.0 753} 755
Manufacturing ... 80.7 751 76.7 76.0 758 75.0 751 746 73.7 733 732 729 734 734 73.7| 7139
Credit market borrowing (billions of dolfars, quarterly data seasonally adjusted at annual rates) 2
All sectors, by instrument:

Total 1,754.1) 11,9770 1,716 | s 2,2795 2,065.9
Open market paper ....... 2076 -1844 2255 -179.3 107.6
U.S. government securities 1376] 6224 409.2 1,085.9 566.4
Municipal securities........... 353] 1208 1124 56.0 2032
Corporate and foreign bonds 402.2 611.6 590.5 400.5 600.1
Bank loans, n.e.c............... 114.1 -834 -170.0 -136 -184.3
Other {oans and advances. 1427 51.7 107.9 139.2 -123.8
Mortgages ......... 5756 7232 8144 766.4 759.8
Consumer credit 139.0 95.2 755 244 1370 ] ]

Sources:
1. Bureau of Labor Statistics
2. Federal Reserve Board
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E. Charts
Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.

SELECTED NIPA SERIES

REAE'GROSS DOMESTIC PRODUCT {PE
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E. Charts
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adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.
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SELECTED NIPA SERIES

OF FEDERAL GOVERNMENT RE

Personal tax and

Corporate profits tax

Indirect business taxes

Transfer payments

Consumption expenditures

Net interest

State and local
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SELECTED NIPA SERIES

Corporate and other private savi

Dy} -

Gross private domestic investment

Gross goverment investment

Net foreign investment

INVESTME!
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SELECTED NIPA SERIES

SHARES OF NATIONAL INCOME

SURVEY OF CURRENT BUSINESS D-47

Wage and salary
accruals, 63.1%

Supplements to
wages and salaries, 5.2%

Proprietors' income
with IVA and CCAdj, 12.6%

1959

2001

Wage and salary
accruals, 62.0%

Net interest, 2.4%

Net interest, 6.8%
Corparate profits

with IVA and CCAdj, 13.0%

Corporate profits

Rental income of persons Supplements to with 1VA and CCAd;, 9.3%

with CCAd, 3.7% wages and salaries, 11.1%

Rental income of persons : l
Proprietors' income with CCAdj, 1.7%

SHARES OF GROSS DOMESTIC PRODUCT BY SECTOR

with {VA and CCAdj, 9.1%

Business, 86.1%

1959

2001

Business 84.3%

General General
government, 11.5%

government, 11.1%

Households and

institutions, 2.4% Households and

institutions, 4.6%

SHARES OF GROSS DOMESTIC PURCHASES

Personal
consumption
expenditures, 62.5%

Nonresidential

investment, 9.9%

Residential investment, 5.5%

1959 Personal
consumption

expenditures, 67.0%

2001

Government consumption
expenditures and gross
investment, 22.1%

Government consumption
expenditures and gross
investment, 17.5%

Nonresidential

investment. 11.3% Residentiat investment, 4.2%
" SO/
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SELECTED NIPA SERIES

Qutput of structures

S AS SHARE OF GROSS DOMESTK
'S AS SHARE OF GROSS DOMESH

Nondurable goods

~————,
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SELECTED NIPA SERIES

Before tax

E‘{ After tax

Nonfarm inventories fo
final sales of goods and structures

Inventories to
final sales of domestic business

Nonfarm inventories to
final sales of domestic business

'Basoﬁcunem—dollar estimates of inventories and sales
I % b i cib T

Nonfarm inventories to
final sales of goods and structures

Inventories to
final sales of domestic business

Nonfarm inventories to
final sales of domestic business

(1996) dollar estimates of inventories and sales
bl :
%
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OTHER INDICATORS OF THE DOMESTIC ECONOMY

NG

E INDEX (PERCENT CHANGE) - T'eroD lCE INDEX (PERCENT GBANGE)

S :
Y HOURS, MANUFACTY
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1

OTHER INDICATORS OF THE DOMESTIC ECONOMY

15 Weeks +
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International Data
F. Transactions Tables
Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were

released on May 17, 2002, and they include “preliminary” estimates for March 2002 and “revised” estimates for
February 2002. The sources for the other tables in this section are as noted.

Table F.1. U.S. International Transactions in Goods and Services
[Millions of doHars; monthly estimates seasonally adjusted]

2001 2002
2000 2001

Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Deg. Jan. Feb.” | Mar.»

Exports of goods and services.... 1,065,702 | 1,004,609 | 90,237 | 88,477 | 86,689 | 86,996 | 85,150 | 82,352 | 83,835} 76,957 | 77,878 | 78,099 78,043 | 78,239 | 78,719} 79,185

Goods 772,210 | 720,851 | 65,615| 63,751 | 62,037 | 62,713 | 60,715 | 58,555 59,400 | 55,464 | 56,457 [ 56,015 | 54,954 55,003 | 54,900 | 55,057
Foods, feeds, and beverages........ 47,452 48975 4,164 4255| 4,157 4,006 3943 39221 4185 3919{ 4171} 4187 4,085| 4,214 4,298| 3,930
Industrial supplies and materials . 171,932 | 160,299 | 14,427 | 14,372 | 13,956 13,858 | 13,441 | 12,809 | 13,369 ( 12,258 | 12,691 | 12,409 | 12,434 12,287 | 12,283 | 12,230
Capital goods, except automotive ........ 357,034 | 322980 | 31,147 | 29.243{ 27.803 | 28156 | 26914 | 26.211| 25:643 | 24.054 | 24,190 | 24,241 | 23576 | 23,885 | 23.575| 24,159
Automotive vehicles, engines, and parts 80,169 74602| 5,876 6 092 6,104 6,335 6,627 | 6,220 6,678| 6443 6,289 6,227 5,743 59131 6,088 6 238
Consumer goods (nonfood) except

automotive ... 90,555 89,591 7,838 7,837 7,806 8,107 7,341 7417 7,169 6,869 7,099 6,993 7,242 6,869 6,886 6,840
Other goods 34,775 35164 | 2,894 2,720 2,851 3,090} 3333| 2990 3,109 2783| 2928| 2825| 2731]| 2568] 2651 2707
Adjustments 1.. -9,708| -10,061 -730| -769| 731 -839| -884| -1013| -753| -862| -912 -868| -858| -~733| -882| -1,047

Services 293,492 | 283,758 | 24,622 | 24,726 | 24,652 | 24,283 | 24,435 23,797 | 24,435| 21,493 | 21,421 | 22,084 | 23,089 | 23,236 | 23,819 24,128
Travel 82,042 72295 6,886 6908| 6812 6481 6542 6,196| 6625| 4516( 4201| 4761| 5450| 5588 5,721 6,019
Passenger fares 20,745 17,734 1,644| 1608} 1632| 1,627| 1674 15741 16921 1086 1,029{ 1,119| 1,295{ 1345| 1,400] 1,483
Other transportation..... 30,185 28292 2422| 2478| 2432| 2368| 2314| 2387t 2470| 2,199 2305] 2215| 2190 2230| 2,179| 2230
Royalties and license fees 138,030 38,875| 3,184 3203 3250| 3,257 | 3252 3223 3224 3236 3277 3292 3301 3306f 3305[ 3295
Other private services 107,568 | 112,892 9,285| 9315| 9311| 9375 9480 9310 92341 9384 9560| 9660] 9,701| 9,690} 10,122 9,982
Transfers under U, S military agency

SAlES COMTACIS 2...evvever v cenrnrs 14,060 12,8131 1,125 1,139} 1,148| 1,908 1,106| 1,036| 1,012]| 1,000 977 965| 1,081| 1005| 1,021 1,048
U.S. Government miscellaneous

services 862 857 76 75 67 67 67 Al 7 72 72 72 71 72 71 i

Imports of goods and services.................... 1,441,441 1,352,070 | 119,007 | 121,532 | 118,626 | 115,967 | 115,080 | 113,027 [ 112,225 | 96,345 | 107,505 | 106,613 | 102,756 | 106,434 | 110,471 | 110,818
Good 1,224,417 11,147,117 | 100,263 | 102,566 | 99,728 | 97,196 | 96,303 | 94,427 | 93,507 | 91,030 | 91,537 | 90,286 | 85,937 | 88,782 | 91,828 | 92,154
Foods feeds, and beverages................ 45,975 46,660{ 3,815 3726| 3743| 3,745| 3937 4063| 3,929| 3994| 3992| 4,005| 3,791| 3873| 4,027| 3946
indusirial supplies and materials . 299,788 | 2758021 24,753 | 24,850 | 24,870 | 24,603 23,778| 23,120] 22,340} 21,828 21,224 | 19,659} 18,244 18,959 19,103 | 19,857

Capital goods, except automotive | 346663 | 297.853 | 28416 | 28.670 | 25.869 | 24552 | 24314 | 23552 | 23351 22,214 | 22.816 | 22,774 | 22,226 | 23311 | 23709 23,804
Automotive vehicles, engines, and parts | 195,858 | 189,561 | 15,548 | 15, 449 | 16100 | 15,640 | 16,044 | 15935 | 16,451 15586 | 15712 16,015 | 15,375 | 14,963 | 16,430 15.796
Consumer goods (nonfood), except

automotive 281,405 2835261 23,1411 25443 24,282 ] 23643 | 23,666 23,450 | 23,269 23,276 23497 | 23,529 21979 23,364 | 24,383 | 24,218
Other goods .... 48,333 48,553 | 4,003| 3,818| 4,259( 4225 3974 4,080 3,896 3881 4057| 4078 4127| 4076 3,946| 4,255
Adjustments ! 6,395 5,163 586 610 604 788 591 228 271 250 237 226 194 235 229 279

Services 217,024 | 204,953 | 18,744 | 18,966 | 18,898 ( 18,771 | 18,777 18,600 [ 18,718 5,315 15,968 | 16,327 | 16,819 | 17,702 | 18,643 | 18,664
Travel 64,537 58921 5354 6531 5476| 5343| 5412| 5264 5353| 3855| 3,625] 3,977| 4369 4520 4,752| 4,973
Passenger fares ....... 24,197 23407 1,979 2040} 27165( 2122 2,206| 2291| 2344 1605| 1,446| 1490| 1,737| 1,775] 1.830| 189

Other transportation.
Royalties and license fees
Qther private services ..

Direct defense expendltures 2.
U.S. Government miscetlaneous

41,058 38,2301 3368| 3393| 3306 32841 3099| 3,104| 3,115| 2940| 3035| 2974| 2875 2978( 2962 3,015
16,106 16,399 | 1,388 1,378] 1,384 1,385| 1,390| 1.405( 1,396| 1376} 1317| 1,298} 1,288( 1286| 1,841| 1,318
54,687 50289| 52161 5186| 5160| 5227| 5248} 5000 5037| -5963| 4994| 5006| 4941] 5516| 56131 5803
13,560 14,775 1,193} 1,192{ 1165| 1,68| 1,180 1,202 1227| 1,266 1,307 1,338 1365| 1,384( 1401] 1415

services 2,879 2,932 246 246 242 242 242 244 246 246 244 244 244 243 244 244
Memoranda:

Balance on goods —452,207 | 426,266 | -34,648 | -38,815 | 37,691 [ -34,483 | -35,588 | 35,872 [ -34,108 | -35,566 | ~35,080 | -34,271 | ~30,982 | -33,779 | -36,927 | -37,097
Balance on services ..... X 78,805| 5.878] 5,760 ,754 5121 5,658 197 | 57171 16178 5453 5757 6270 5534 5176| 5,464
Balance on goods and services.... -375,739 | -347,461 128,770 | -33,055 | -31,937 | -28,971 | -29,930 | -30,675 | -28,391 | 19,388 { —29,627 | -28,514 { -24,712 } 28,245 [ -31,751 } -31,633
# Preliminary. concepts and definitions used to prepare BEA's international and national accounts.
’Revised. 2. Contains goods that cannot be separately identified.
1. Reflects adjustments necessary to bring the Census Bureaw's component data in line with the Source: U.S. Bureau of Economic Analysis and U.S. Bureau of the Census.
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June 2002 SURVEY OF CURRENT BUSINESS D-53
Table F.2. U.S. International Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +, debits —) ! 2000 20017 2001 2001
1 ] [11ks e 17 114 nr e
Current account
1|Exports of goods and services and income receipts 1,418,568 1,298,397| 351,834 336,703 309,982| 299,878| 354,158 335,722 312,333| 296,191
2| Exports of goods and services 1085702} 1,004589| 265614| 259,747 240983 238245| 268614] 258,833| 243,143] 234,000
3 Goods, balance of payments basis 2 772210 720,831) 193,701| 188,064| 167.668| 171,398| 194,542| 185464| 173419] 167,406
4 Services 2 293,492 283,758 71,913 71,683 73,315 66,847 74,072 73,369 69,724 66,594
5 Transfers under U.S. mifitary agency sales CORtracts *............occceecveonccinnenecnns 14,060 12,813 3,380 362 3, 3,023 3,380 3362 3,048 3,023
6 Travel 82,042 72,295 18,170 20,155 20,105 13,865 20,711 19,835 17,337 14,412
7 Passenger fares 20,745 17,734 4,648 4,850 4,894 3,342 5,006 4,933 4352 3443
8 Other transportation 30,185 28,292 7,085 7,108 7415 6,684 7415 7113 7,055 6,709
9 Royalties and license fees * 38,030 38,875 9,304 9,475 9,503 10,593 9,564 9,759 9,683 9,870
10 Other private services 5 107,568 112,892 29,099 26,532 28,136 29,125 27,769 28,166 28,035 28,922
1 U.S. Government misceflaneous services 862 857 227 201 214 215 227 201 214 215
12| Income receipts 352,866 293,808 86,220 76,956 68,999 61,633 85,544 76,889 69,190 62,191
13 Income receipts on U.S.-owned assets abroad 350,525 291,342 85,606 76,337 68,374 61,025 930 76,270 68,565 61,583
14 Direct i receipts 149,240 132,651 37,706 34,452 30,730 29,763 37,096 34,311 31,008 30,241
15 Other private receipt 197,440 155,175 46,920 41,167 36,720 30,368 46,920 41,167 36,720 30,368
16 U.S. Government receipts ,845 3,516 980 718 924 894 914 792 837 974
17 Compensation of employ 2,341 2,466 614 619 625 608 614 619 625 608
18 |Imports of goods and services and income payments. -1,809,099| -1,665,325| -440,072| -433,043| -405,035| -387,175| -454,461{ -431,524| -398,195| -361,150
19] Imports of goods and services ~1,441441] 1,352,399 -350,031( -350,658| -328,277| -323433} -363,926| -349,668| -321,593| ~317,215
20 Goods, balance of payments basis 2 -1,224 17| 1,147,446 297,588 291,752 -282416| -2756901 -307,163| -293,222] -278,960| -268,101
21 Services 3 -217,024 -204953| -52443] -58906| -45861| -47,743| -56,763| -56446| -42,633| -49,114
22 Direct defense expenditures -13,560 -14,775 -3,567 -3513 -3,685 -4,010 ~3,567 -3,513 ~3,685 -4,010
23 Travel -64,537 589211 -13675] -18311]1 ~-16806] -10,129] -16247| -16231| -144721 -11971
24 Passenger fares -24197 -23,407 -5,434 —6,988 -6,890 -4,095 -6,001 -6,493 -6,240 -4,673
25 Other transportation ~41,058 -38,230| -10,100 -9,645 -9,519 ~-8,9661 -10,501 -9,689 -9,159 -8,884
26 Royalties and license fees S -16,106 -16,399 -4,070 ,099 —4,024 -4,206 —4,161 —4,159 ~4,177 -3,903
27 Other private services § ~54,687 -50,2897 -14859| -15624 -4201| -15605| -15548| ~15635 -4,1641 -14,941
28 U.S. Government miscellaneous services -2,879 2,932 -738 -726 -736 -732 738 ~726 -736 =732
291 Income payments ~367,658 -312,926] -90,0411 -82,385| -76,758] -63742] -90535| -81,856| -76602| -63935
30 Income payments on foreign-owned assets in the United States............oovcerreceenncns -360,146 -305,096) -88,201| -80,532] -74,736} -61627] -88,569] -79,907| -74,6601 -61,961
31 Direct investment payment: 8,009 -37,4301 -14,030] -11,485 -9,110 -2,805] -14,398| -10,860 -9,034 ~3,139
32 Other private payments -184 465 ~163,353| 47,1801 -~42,667| -39,734] -33,772| -47180{ 42,667 -39734| -33,772
33 U.S. Government payments -107,672 -104,313| -26,991| -26,380( -25892| -25050{ -26,991| -26,380| -25892] -25,050
34 ation of employ -7512 -7,830 1846 -1,853 ~2,022 -2,115 ~1,966 -1,949 -1,942 ~1,974
35 |Unitateral current transfers, net -54,136 -50,501| -12,030| -~11,503} -12,444) -14,524{ -11,826| ~12,130] -12,669| -13,876
361 U.S. Government grants 4 -16,821 -11,334 2,419 -2,508 -2,877 ~3,530 -2419 -2,508 -2,877 -3,530
371 U.S. Government pensions and other transfers -4,705 5,804 -1,167 -934 -1,027 -2,676 -1,316 -1,292 -1,306 ~1,892
38} Private remittances and other transfers ¢ -32,610 -33,363 444 -8,061 -8,540 ~8,318 -8,091 -8,330 -8,486 -8,454
Capital and financial account
Capital account
39{Capital account transactions, net 705 726 173 1 182 194 173 177 182 194
Financial account
40 |U.S.-owned assets abroad, net {(increase/financial outflow (<)) .......cco.cooovcrremmrecrcencnns -580,952 -439,563| -246,201| -74,264{ -18,741( -100,357 | -243,302| -72,357| -17,443| -106,460
2; U.%. ?(fjﬁ7cial reserve assets, net -290 -4,911 190 -1,343 -3,559 -199 190 -1,343 -3,559 -199
0
43 Special drawing rights 722 -630 -189 -156 -145 -140 ~189 ~156 -145 ~140
44 Reserve position in the International M y Fund 2,308 ~3,600 574 -1,015 -3,242 83 574 -1,015 ~3,242 83
45 Foreign currencies -1,876 -681 ~195 -172 -172 -142 -195 172 -172 =142
461 U.S. Government assets, other than official reserve assets, Nt ............coneowerrereeecrsecnceenns -944 ~573 21 -786 21 mn 21 ~786 21 171
47 U.S. credits and other long-term assets -5,177 -44501 -10943 -1330f 1011 -10151  -1,094] -1.330] ~1,01 -1,015
48 Rega{ymem.s on U.S. credits and other long-term assets 8 4,257 3,801 1,015 570 1,062 1,154 1,015 570 1,062 1,154
49 U.S. foreign currency holdings and U.S. short-term assets, net... -24 76 100 -26 - 32 100 -26 -30 32
501 U.S. private assets, net -579,718 -434,079| -2468412( -72,135% -15203| -100,329{ -243,513| -70,2281 13,905 -106,432
51 Direct i -152,437 -156,019] —44,021] -43,153] —44,522] -24,3231 -41,1221 41,246 -43224| -30,426
52 Foreign securities ~124,935 -97,6611 -31,5911 -51,109 10,564| -25,525] -31,591| -51,109 10,564 -25,525
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns........... ~163,846 -76,067| -61,011 22,2321 40,361 3,073 -61,011 22,232 -40,361 3,073
54 U.S. claims reported by U.S. banks, not included elsewhere -138,500 -104,332| -109,789 -105 59,116 -53,554| -109,789 -105 59,1161 ~53,554
55 |Foreign-owned assets in the United States, net (increase/financial inflow(+}) ............... 1,024,218 895,459| 347,052 227,102 59,402) 261,903| 347,006| 226,927 57,718{ 263,806
56] Foreign official assets in the United States, net 37,619 6,092 4898] -20,879 16,877 5,196 4,898) -20,879 16,877 5,196
57 U.5. Government securities 30,676 31,680 25471 ~10,851 15,594 24,390 25471 -10,851 15,594 24,390
58 U.S. Treasury securities -10,233 ,760 -1,027] -20,783 15,810 16,760 -1,027| -20,783 15,810 16,760
59 Other 1¢ 40,909 20,920 3574 ,932 -216 7,630 3574 9932 =216 7.630
60 Other U.S. Government liabilities " ~1,987 2,482 ~1,246 -926 119 —429 -1,246 ~-026 119 -429
61 U.S. liabilities r%ported by 1).S. banks, not included elsewhere 5,803 -28,825 25941 -10,130 8171 20,472 25941 -10,130 -817| -20,472
62 Other foreign official assets 2 3127 5,719 1,003 1,028 1,981 1,767 1,003 1,028 1,981 1,707
63 Other foreign assets in the United States, net 986,599 889,367 342,154) 247,981 42525| 256,707{ 342,1081 247,806 40,841 258,610
64 Direct investment 287,655 157,936 52,864 65,729 24,295 15,048 52,818 65,554 22,611 16,951
65 U.S. Treasury securities -52,792 15,779 656 -8,678 -9,459 33,260 656 -8,678 -9,459 33,260
66 U.S. securities other than U.S. Treasury securities 485,644 498,433 148,809 140512 82,7771 126,335| 148,809| 140512 82,7771 126,335
67 U.S. currency 1,12 3,783 2,311 2,772 8,203 ,497 2,311 2,772 8,203 10,497
68 U.8. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns.......... 177,010 98,2221 130,624 3,375 -3941| -31.836| 130,624 3,375 -3941| -31,836
69 U.S. liabilities reported by U.S. banks, not included elsewh 87.953 95,214 6,890 44271] -59,350] 103,403 6,890 442711 -59,350| 103,403
70 |Statistical discrepancy (sum of above items with sign reversed)...............coocceeeeccranes 696 -39,193 ~756( -45,172 66,654| -59,919 8,252] ~46,815 58,0741 -58,705
70a| Of which: Seasonal adjustment discrepancy 9,008 -1,643 -8,580 1,214
Memoranda:

71 |Balance on goods (lines 3 and 20) -452,207 -426,615| -103,887| -103,688 -114,748{ ~104,292| -112,621| -107,758| -105,541] -100,695
72 |Balance on services (lines 4 and 21) 76,468 78,805 ,470 12,777 27 45 19,104 17,309 16,923 27,091 17,480
73 |Balance on goods and services lslines 2and 19) -875,739 -347.810| -84417] -90911| -87204) -85188] -95312} -90,835| -78450( -83215
74 [Balance on income (lines 12 and 29 14,792 ~19,118 -3,821 -5,429 -7,759 -2,109 ~4,991 -4 967 7412 -1,744
75 [Unilateral current transfers, net (line 35) -54,136 ~50,501) -12,030] -11503] -12444] -14,524| -11.826} -12130 ~12,669| -13,876
76 |Balance on current account (lines 1, 18, and 35 or lines 73, 74, and 75) P ...cooerrovrcrrrennne. 444,667 -417,429] -100,268| -107,843| -107,497] -101,821] -112,129] -107,932( -98531| -98,835

» Prefiminary. See footnotes on page D-57.

" Revised.

Source: Table 1 in “U.5. International Transactions, Fourth Quarter and Year 2001 in the April 2002 issue of the Survev oF Cunsent Business.
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D-54 International Data June 2002

Table F.3. U.S. International Transactions, by Area

[Miltions of dollars]
Western Europe European Union United Kingdom European Union (6) *
Line (Credits +, debits -)* 200t 2001 2001 2001
I nr v» 1} 11K Ve I 1154 e " 11K [\
Current account
1 |Exports of goods and services and income receipts 106,641 93,559( 90,821 94,441| 85,070| 81,700( 31,556| 27,790| 24,624 47,741 43,908| 43,007
2] Exports of goods and services 71,259] 63,589{ 64,682 63502) 58,565 58,618} 18,869| 16,738] 15,981| 33,738| 32,044] 31957
3 Goods, halance of payments basis 2 45,8491 37,744 40,346| 40,697| 35283| 37,136] 11,310 9,303 8,838| 23,408 20905| 22,110
4 Services ? 25410] 25,845 24,336f 22,805| 23,282| 21,482 7559| 7435 7.143] 10,330f 11,139 9,847
5 Transfers under U.S. military agency sales CONtracts 4...........ooucvvecveeerecionecnns 1,068 803 718 707 573 589 98 113 80 279 300 389
6 Travel . 6,130 6.491 4,404 5,597 5,934 4,004 2,403 2,362 1,805 2,225 2,639 1,501
7 Passenger fares 1,627 1,677 1,132 1,577 1,619 1,100 682 642 516 730 810 472
8 Other transportation 2,235 2,402 2,096 1,944 2,089 1,808 472 496 417 980 1,087 924
9 Royaities and license feess 4,485 4,437 5,136 4,097 4,050 4,435 837 853 1,014 1,893 1912 2,076
10 Qther private services 9,832 9,997) 10,808 8,854 8,984 9,508 3,059 2962 3,305 4,207 4,370 4,459
1 U.S. Government miscellaneous service: 33 38 42 29 33 38 8 7 6 16 21 26
12| Income receipts 35382 29,970| 26,1397 30,939| 26,505| 23,082 12,687| 11,052 8,6431 14,003) 11,864{ 11,050
13 Income receipts on U.S.-owned assets abroad 35,342 29,930 26,099} 30,902 26,468] 23,045| 12,668| 11,032 8,623 13,990 11,851 11,037
14 Direct ir ip 15429 12,165 11,688] 13,077} 10,194 9,702 4,398 3,395 2,456 6,693 5239 5,615
15 Other private receipts 19712 174971 14217( 17,648 16,0391 13,170 8,270 7,637 6,149 7,134 6,444 5,280
16 U.S. Government receipts 201 268 194 177 235 173 ] e 18 163 168 142
17 Comgpensation of employ 40 40 40 37 37 37 19 20 20 13 13 13
18 {imports of goods and services and income payments .............ccoceeeverecrccecenncenne -133,792 | -112,422 | -111,081 | -119,653 [-103,346 {101,417 | -43,802] -37,331| -37,458| -58,239| -48,519| -47,068
19] Imports of goods and services -88,974| -73,124| -78,900( -79,241| ~67,625| -72,162| —17,801| —14,116| -16,377| -46,235| -38,595| -41,413
20 Goods, balance of payments basis2 -62,475] -56,639f -58,979| ~56,005{ ~52,224| -54,628) -10,503] -9,410| -10,224| -34,177| -31,781| ~32,559
21 Services® -26,499) -16,485| -19,921| -23,236| -15401| 17,534 -7,298| -~4,706| -6,153| -12,058| -6,814| -8,854
22 Direct defense expenditures -2,002f -2,153{ -2,265| -1,665| -1,732] -1,845 -151 -184 ~-180| -1401| -1,408{ -1,525
23 Travel -7,161| -6,353] -2,890] -6441| -5722| -2,692| -1,772| -1530| ~1,146] -3,329| -2,909; -1.170
24 Passenger fares -4,122| -4,0311 -2,084| -37241 -3,633| -~1,891| -1463] -1395 =751 -1,623| -1495 ~807
25 Other transportation -3,285| -3,192 -2,974| -2,663| -2,623 -2,458 -633 -611 ~571| -1,305| -1,298| -1,213
26 Royalties and license fees -2,062| -2,165) -2,242] -1,520 -1,825( -1,786 -224 -367 -440| -1,014 -1,025| -1,088
27 Other private services $ -7,496 1,698 -7,176{ -6,983 1791 -6,6141 -3,035 -598| -3,044| -3,195 1,515 -2,84
28 U.S. Government miscellaneous service: -281 -289 =290 =240 ~245 -248 -20 =21 =21 ~-191 -194 -197
29| Income payment: . -44.818| -39,298 -32,181( -40,412| 35,721 -29,255| -26,001| -23,215| -21,081| ~12,004] -9,924| -5,655
30 Income payments on foreign-owned assets in the United States .........c.ccceewcen. -44,766| -39,251| -32,117( -40,368| -35,680| -29,204| -25,987| -23,202| -21,085{ -11,978] -9,900| -5,626
31 Direct investment payments -10,801| -8,045( -2,744] -9530| -6.884| -2,006| -4,853| -3455| -2,062) -4381| -2855 729
32 Other private payments -23,869[ -21,387| -19,951| -21,448] -19,562| -18,376| -15,768] -14,363| -13,783; -4,647| -42861 -3,808
33 U.S. Government payments ~-10,096] -9,819] -9422| -9,390( -9,234| -8,822| -5,366| -5,384| -5220| -2,950| -2,759| -2,547
34 Compensation of employ 52 -47 -84 -44 41 -51 -14 -13 -16 26 -24 -29
35 |Unilateral current transters, net =21 -435 ~457 16 -39 =25 368 335 7 -87 -160 =102
361 U.S. Government grants? -154 -218 -156 -1 -3 =3 ] ] e b e
37| U.S. Gow t pensions and other transfer: -356 -369 ~488 -323 -329 -332 -59 61 -54 -174 -178 -188
38| Private remittances and other transfers & 239 152 187 340 293 310 427 396 401 87 78 86
Capital and financial account
Capital account
39 |Capital account transactions, net 35 36 36 28 29 29 10 10 10 13 11 14
Financial account
401U.S.-owned assets abroad, net (increase/financial outflow (=))..........ccoocervvererrcrennne -66,865| 25,288 ~29,745| -59,746| -21,042
41) U.S. official reserve assets, net -164 -168 =141 -168
42 Gold? 5 A
43 Special drawing rights
44 Reserve position in the International M y Fund "
45 Foreign currencie: 8
46| U.S. Government assets, other than official reserve assets, NBt........cooc.vrcecreccccrunns -3
47 U.S. credits and other long-term assets -178
48 Reé)ayments on U.S. credits and other long-term assets® 175
49 U.S. foreign currency holdings and U.S. short-term assets, ne JUURTONS o B
50| U.S. private assets, net -66,790{ 25,659| -29,851| -59,666) -20,871
51 Direct invest 27,1311 ~15.2701 -6,412{ -25,629] -13.411
52 Foreign securities -25,933] 10,655| -17,076{ -27,136 9,583
53 U.S. claims on unaffiliated foreigners reported lay U.S. nonbanking concerns ..... 4,065| -33,382 2,738 521 -34,380
54 U.S. claims reported by U.S. banks, not included elsewh -17,791| ©3,656] -9,901| -6,953] 17,337
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+)} ....... 161,280 -13,726| 149,611 150,435| 11,447
56 Foreign official assets in the United States, net -3,300 47611 -2,434 18 (18)
57 U.S5. Government securities 07 (17 [ifs] 18 a8)
58 U.S. Treasury securities ? i3} 7 n (18) 18)
59 Other 10 7) 17 17 (18) (18)
60 Other U.S. Government fiabilities 1! ~462 =27 -103 =50 62
61 U.S. liabilities reported by U.S. banks, not included elsewhere ..............coowcenee an an an (i8) 18
62 Other foreign official assets 12 n ] i) 18 (18
63| Other foreign assets in the United States, net 164,580 -18,487] 152,045 (19) 18)
64 Direct investment 57,2971 24,716 7,907 55,666 21,488
65 U.S. Treasury securities 7 17) an t8) (18)
gg Hg securities other than U.S. Treasury securities 80,106{ 41,861 69,9791 77,561 41,107
S CUTTBNCY covoceveersceresnecsennerssseonsensnsesssasmmsssssseceresssssassemossessssasssansormmssencsroos 1 covnroee | el el | s
68 U.S. liabilities to unafiiliated foreigners reported by U.S. nonbanking concerns -1,190| -4,888) ... 42341 -2,713
69 U.S. liabilities reported by U.S. banks, not included elSewhere .........ccowvewwrrenene un an N} 13,024 -48,497
70 IStatistical discrepancy (sum of above items with sign reversed) ............................ -67,028) 7,700 -99,185( -65,521( 27,881
Memoranda:
71|Balance on goods (lines 3 and 20 -16,626) -18,895| -18,633( -15,308( 16,911 k
72 [Balance on services (lines 4 and 21) -1,089 9,360 4415 —431 7,881 ¥
73 |Balance on goods and services (lines 2 and 19) -17,715| -9,535( -14,2181 15,739 -9,060{ -13,5441 1,068 2622 -396| -12497| -6,5511 -9456
74 |Balance on income (fings 12 and 29) 94361 -9,328| -6,042| -9473| -9216] -6,173] -13,314} -12,163| -12,438 1,999 1,940 5,395
75 |Unilaterai current transfers, net (line 35) 271 -435 -457 16 -39 =25 368 335 347 -87 -100 -102
76 |Balance on current account (lines 1, 18 and 35 or lines 73, 74, and 75) *“.................. -27,422| -19,2908| -20,717| -25,196] -18,315| -19,742] -11,878| -9,206] -12,487| -10,585| -4,711| -4,163

See footnotes on page D-57.
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Table F.3. U.S. International Transactions, by Area—Continued
[Millions of dollars]
Latin America and Other
Eastern Europe Canada Western Hemisphere Japan
Line (Credits + debits -)' 2001 2001 2001 2001
i (ig e ] s \'Z4 ] e e 1} 1134 ve
Current account
1 |Exports of goods and services and income receipts 3,902 3,702) 3.427| 56,988) 49,196( 49,201 70,651 67,779 63,620 25,159| 24,274 21,854
2| Exports of goods and services 2,941 2,713] 2,658] 50,898| 43821| 44,162| 54,363| 52,709| 50834| 22,601| 21,425| 20,123
3 Goods, balance of payments basis? 1,832 1,608 1,692) 44,707| 37.967| 238616| 40539| 38,834| 38659| 14,562| 12,861( 12553
4 Services 1,109 1,105 966 6,191 5.854 5546 13,8241 13,875 12175 8,033 8564) 7570
5 Transfers under U.S. military agency sales CONtracts 4........ecrcesneicervecsinnens 143 124 85 48 27 17 239 194 131 116 119 108
6 Travel 365 312 218 1,318 1,474 1,035 5584| 5473 4159 2262F 2484 1,726
7 P; ger fares 24 16 14 431 376 261 1471 1,385 952 683 881 598
8 Other transportation 72 67 69 684 622 589 803 814 713 830 877 798
9 Royalties and ficense fees® 75 76 89 503 536 586 794 822 895 1,742 1,720 1,822
10 Other private services® H3 493 473 2,688 2,803 3044 4893 5,145 5,280 2,391 24671 2503
il U.S. Government miscellangous services. 17 17 18 19 16 14 40 42 45 15 16 15
12| Income receipts 961 989 769 6,090 5375 5039| 16,288| 15070 12,786 2,558 2,849 1,731
13 Income receipts on U.S.-owned assets abroad 956 984 764 6,070 5355 5020f 16,255 15,036] 12,775 2,556 2847 1,729
14 Direct i receipts 462 403 282 3,511 2,998 2871 43451 4,856 4,810 1,490 1,656 968
15 Other private receipts 485 459 450 2,559 23570 2,149] 11.818] 10,095 7,840 1,057 1,187 760
16 U.S. Government receipts 9 122 32| s VY S 92 125 9 4 1
17 Comp ion of employ 5 5 5 20 20 19 33 3 i 2 2 2
18 |lmponts of goods and services and iNCOME PAYMENLS .............coooevervemrecnurmrmnincereonnes -4,815( -4,748| -4,346| -63,153| -57,766| -55,051| -77,775| ~72,832| -68,122| -44,975| -44,690| 42,427
19| Imports of goods and services -4,144| -4,037{ -3,7881 -63,802| -57,081| -54,135) 61,234} -58,253| -56,195| -35,944| -34,230| -35,300
20 Goods, baiance of payments basis? -3,254| -37360| -3401| -59,192| -52,019( ~50,502| -50,801| —49,978| ~47,337] -31,175| -29,896| -30.944
21 Services? -890 -677 -387| -4.610) -5062] -3633| -10,433| -8275| -8858| -~4,769| —4,334| -4,356
22 Direct defense expenditures -30 -34 -35 -18 = -20 5 ~ -150 -318 -333 -340
23 Travel -524 276 -1141 -1,734} -2,702 -931| -4,7057 -4,1881 -3,159 -795 634 -434
24 P; ger fares -130 -144 —44 -193 =221 -126 03 -791 -549 -259 -230 -196
25 Other transportation -53 -52 -56 -853 -805 -79% ~783 ~767 -683| -1,301] -1,317( -1,198
26 Royalties and license fees S -17 -23 -12 -462 -245 -260 ~271 =270 274 -1,049] -1,085( -1,188
27 Other private services ® -19 -131 -109| -12787 -1,008] -1449) -3689] -2031{ -3915| -1,017 ~709 ~964
28 U.S. Government miscellaneous services -17 -17 -17 -72 -63 -51 -117 -130 -128 -30 ~26 -36
29| Income payments -671 =711 -558 649 ~685 -916{ 16,541 ~145791 -11927] -9,031{ -10460| -7,127
30 Income payments on foreign-owned assets in the United States ..........ceeeeeueece -661 -703 -544 m ~625 -8507 -14,935; -12,776] -10,146] -~9,020] -10452| -7,109
31 Direct investment payments -51 =77 45 2,357 983 628 -236 35 757 -264 -927 643
32 QOther private payments =222 -216 -139] -1,132 -1,098] -~1,022( 11,267 -9906] -7,747| -2,328] -3529| 1,947
33 U.S. Government pay -388 -410 ~360 -514 =510 —456] -3432| -3222| -3,156] -6,428] -5996| -50805
34 Comp ion of employ -10 -8 -14 ~62 ~60 -66| -1606f ~1,803] -1,781 -1 -8 -18
35 |Unilateral current transfers, net -826 -910 -893 -162 ~199 -192( -4171| -4,290| -4,429 -53 -84 -53
3 U.S. Government grants ¢ ~348 -389 =405 ] ] s -525 -523 510 ] | e
37| U.S. Government pensions and other transfers -13 -20 -11 -131 -130 -143 -173 -180 ~306 -30 =31 -25
38{ Private remittances and other transfers® -465 =501 ~477 ~31 69 —49| -3473] -3587| -3,613 -23 -53 -28
Capital and financial account
Capital account
39 [Capital account transactions, net 4 4 4 29 37 49 65 65 69 8 8 8
Financial account
40 [U.S.-owned assets abroad, net (increase/financial oUtlOW (~)).......c.ovcorsererrecre 13,270 4,877
4] U.S. official reserve assets, net
42 Gold”
43 Special drawing rights
44 Reserve position in the International M y Fund
45 Foreign currencies
46| U.S. Government assets, other than official reserve assets, Net...........c.evcrencsevnens 213
47 U.S. credits and other long-term assets -62
48 Rega;/ments on U.S. credits and other Jong-term assets® 295
49 U.S. foreign currency holdings and U.S. short-term assets, Net....cecreevecs | v | v -20
50| U.S. private assets, net ~38,278
51 Direct i ~16,103
52 Foreign securities 274
53 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concems..... ~10,983
54 U.S. claims reported by U.S. banks, not included eisewh -10,918
55 |Foreign-owned assets in the United States, net (increase/financial inflow (+))....... 8,756 23,670
56 Forei(s;n official assets in the United States, net 18) 18 18 (18 (18)
57 U.S. Government securities (18) (18) 18) 18) (18
58 U.S. Treasury securities 18) 18 08 (18) (18)
59 Other 1 08 18 8 (18) (18
60 Other U.S. Government Kabilities 11 ............ccuruerecusecceossseconsirssesoneunsonsessmmssssense | convease -84 -23 -40 73 =73
61 U.S. liabilities rtefporled by U.S. banks, not included elsewhere.............occcceerenees (8 08) {19) 18) 08)
62 Other foreign official assets 12 (i8) (18) (18) (18) (18)
631 Other foreign assets in the United States, net (1) 18) 18) (18) (18)
64 Direct i t 1,950 851 1,879 ~1,642 644 822
65 U.S. Treasury securities (18) (1) (18 8 8)
gg Sg securities other than U.S. Treasury SECUMHIES ..........ccererisscrssamsmsecersensiesonse 17,469] 19,198 9,183 7,359 17,151
S CUITBINICY e cevrecssenrecanseassasessemsenecersassssssessnsssisgonsoneamssosrsergaessonsssssosensiomss | svvvses | snveerss [SOOPON SRV s NN Ipororey RV NP, IO RO -
68 us. Iiabilitiez to unaffiliated foreigners reported by U.S. nonbanking concerns o -2,684 2,517 -177 1201 ...
69 U.S. liabilities reported by U.S. banks, not included elsewhere 6,510 ; ) J 8,118} 37,078} -159 4,103] 31,160
70 [Statistical discrepancy (sum of above items with sign reversed) .. -5,114} 8,146| 11,820| 20,309 12,813| -40,354] 23,673 10,210 12,407{ 5,346| -17,541
Memoranda:
71 Balance on goods (fines 3 and 20 -1,422] -1,752] -1,709] -14,485] -14,052| -11.886] -10,262; -11,144| -B,678| ~16,613| ~17,035{ -18,391
72 |Balance on services (lines 4 and 21) 219 428 579 1,581 792 1,913 3,391 5,600 3317 3,270 4,230 3,214
73 {Balance on goods and services (lines 2 and 19) ~-1,203| -1,324] -1,130]| 12,904 -13260] -9,973| -6871| -~5544| -5361f -13,343) -12,805| -15,177
74 |Balance on income (lines 12 and 29) 290 278 211 6,739 4,690 4123 -253 491 8591 -6473F -7611] -5396
75 |Unilateral current transfers, net (line 35) -826 -910 -893 -162 ~-19 -192| 4,171 -4200{ 4,429 -53 -8 -53
76 |Balance on current account (lines 1, 18 and 35 or lines 73, 74, ard 75) *.........cccvee.t -1,738] -1,956) -1812] -6,327| -8,769| -6,042| -11,295¢ -9,343| -8,931| —19,869{ -20,500) -20,626

See footnotes on page D-57.
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International Data

Table F.3. U.S. International Transactions, by Area—Continued

[Millions of doliars]

June 2002

Austrafia Other countries in Asia and Africa lnternati(‘ljr[llglutt))g%g;z?éions and
Line (Credits +, debits -)? 2001 2001 2001
I mr e 1] s V' ] " e
Current account
1|Exports of goods and services and income receipts 5,524 5,098 5,194 69,136 57,619 56,778 8,702 8,755 8,983
2| Exports of goods and services 4,067 3,982 3,892 52,054 51,228 50,327 1,564 1516 1,567
3 Goods, balance of pay basis? 2,639 2,574 2,693 37,936 36,080 36,8381 ] ] e
4 Services3 1428 1408 1,199 14,118 15,148 13,488 1,564 1,516 1,567
5 Transfers under U.S. mifitary agency sales contracts4 106 37 27 1,642 1,744 19371 ] ] s
6 Travel 444 452 282 3,552 3419 20411 ] el e
7 Pagsenger fares 130 119 83 484 440 302 | | e
8 Other trangportation 76 89 75 2,282 2,408 2,215 126 136 129
9 Royalties and license fees® 170 182 192 1,211 1,231 1,316 495 499 557
10 Other private services 501 527 537 4,871 5823 5,599 943 881 881
1 U.S. Government miscellaneous services 1 2 3 76 83 F£:1 (RO S SN
12| Income receipts 1,457 1,116 1,302 7,082 6,391 6,451 7,138 7,239 7,416
13 Income receipts on U.S.-owned assets abroad 1,456 1,115 1,301 7,061 6,370 6,430 641 6,737 6,907
14 Direct investment receipts 620 382 604 4,623 4,200 4,282 3972 4,070 4,258
15 QOther private receipts 836 733 697 2,188 1.870 1,746 2512 2,522 2,509
16 U.S. GOVEINMENT FECLIPLS .......ovevenrreemssecrcrmsiarsesssesecnesesssssssssassssaasessessossensosssmsmsssimessarisssnss | sveres | ovvnss | v, 250 300 402 157 145 140
17 Compensation of employees 1 1 1 21 21 21 497 502 508
18 [Imports of goods and services and income payments -3,089 -1,828 -1,933{ -101,821| -106,973| -100,267 ~3,623 -3,776 -3,948
19{ Imports of goods and services -2,571 -2,537 -2,2801 -93,320 -98,438) -92,282 -669 -577 -553
20 Goods, balance of payments basis? -1,639 -1,756 -1,607) -83216| -88,768] ~82,920] @ .....]|  cd
21 Services? -932 ~781 -673| -10,104 -9,670 -9,362 -669 ~577 =553
22 Direct defense expenditures -50 -23 ~23 -040 -1,026 -1,177 o R
23 Travel ~-400 -267 -228 -2,992 -2,386 2,373
24 Passenger fares -157 -155 -126 -1,324 -1,318 —970
25 Other transportation ~55 ~58 -47 -2,903 ~3,003 -2,907
26 Royalties and license feess -15 -14 -1 -82 -84 ~83
27 Other private services S 248 -256 -229 -1,662 -1,651 -1,667
28 U.S. Government miscellaneous services -7 -8 -9 ~201 ~202 -195
29| Income payment: -518 709 347 -8,501 -8,535 ~7,985
30 Income payments on foreign-owned assets in the United SHALES...........evvveeecseneesssassonsns -517 710 349 -8,390 8,440 -7,815
31 Direct i payment -155 983 584 ~261 -99 -98
32 Other private pay -235 -183 ~148 -2,740 -2,505 -1,964
33 U.S. Government payment -127 -0 -87 -5,389 -5,836 -5,753
34 Compensation of employees -1 -1 -2 -1 -95 -170
35 {Unilateral current transfers, net -84 -84 -89 -4,050 -4,716 -5,330
36] U.S. GOVEINMENT GraNTS d......cc.vomiremmecrmmnercnssecsisnnsssesmmisssssessmsssesessinsssssmsssasssssensassasssssmssnnsss | woneene ] vvvecene | evveeens -1,286 ~1,607 -2,315
371 U.S. Government pensions and other transfers -12 -12 -10 -129 -128 -138
38 Private remittances and other transfers® =72 -72 -79 -2,635 2,981 -2,877
Capital and financial account
Capital account
39 |Capital account transactions, net 1 1 1 35 n 36| el e
Financial account
40]0.5.-owned assets abroad, net (increase/financial outflow (<)) 3,663 -1,643 -4,474

74
75
76

U.8. official reserve assets, net
Gold”

Special drawing rights
Reserve position in the International Monetary Fund
Foreign currencies
U.S. Government assets, other than official reserve assets, net
U.S. credits and other long-term assets
Re£a¥ments on U.S. credits and other long-term assets®
U.S. toreign currency holdings and U.S. short-term assets, net
U.S. private assets, net
Direct i
Foreign securities
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking CONCEMS......wrvcvveerces
U.S. claims reported by U.S. banks, not included elsewhere
Foreign-owned assets in the United States, net (increase/financial inflow (+)) ....cc.oonceueeene..
Foreign official assets in the United States, net
U.S. Government secusities
U.S. Treasury securities®
Other 10,
Other U.S. Government liabilities
U.S. fiabilities reported by U.S. banks, not included efsewh
Other foreign official assets '2

Other foreign assets in the United States, net
‘Direct investment
U.S. Treasury securities
U.S. securities other than U.S. Treasury securities
U.S. currency
U.8. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns....................
U.S. liabilities reported by U.S. banks, not included elsewh
Statistical discrepancy (sum of above items with sign reversed).
Memoranda:
Balance on goods (lines 3 and 20
Balance on services {lines 4 and 21)
Balance on goods and services élines 2and 19)
Balance on tcome (lines 12 and 29)
Unilateral current transters, net (line 35)

Balance on current account (lines 1, 18 and 35 or lings 73, 74, and 75) B........cc.ccrerrmermersecsserenns

2,351

-89
3,172

27,337
(18)
iy
8)
(18)

102
8
8)
1)

-349
(18)

16,611

26,494

~52,688
5478
-47,210
2,144
4,716
-54,070

-46,081
4,126
41,955
-1,534

-5,330
-48,819

? Preliminary.
' Revised.
Source: Table 10 in “U.S. International Transactions, Fourth Quarter and Year 2001” in the April 2002 issue of the Suvey oF Curaent Busingss.
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June 2002 SurvEY OF CURRENT BUSINESS D-57
Table F4. Private Services Transactions
[Millions of dollars}
Not seasonally adjusted Seasonally adjusted
Line 2000 | 2001~ 2000 2001 2000 2001
l It i} 1% ) I s we | 1] 1 v 1 e 11K e
1 |[Exports of private services.. 278,570| 270,088| 66,265| 68,526| 73,821| 69,958 68,306| 68,120 70,053 63,609| 68,509( 70,141 69,675{ 70,249 70,465| 69,806 66,462| 63,356
2| Travel (table F.2, line 6) ... 82,042| 72295( 17,892| 21,236{ 23427| 19487} 18,170| 20,155} 20,105 13,865| 20.448| 20976 20,226 20,392| 20,711| 19,835| 17.337| 14,412
3] Passenger fares (table £.2, line .
20,745) 17,734| 4,627 5,237 5,874 5007| 4648] 4850| 4,894 3342 5013 65342| 52131 5177 50061 4933| 4352 3,443
4( Other transportation (table F.2,
ling 8).. 30,185] 28,292| 7,035 7615] 7964 7571 7,085 7,108 74151 6,684 73651 7619; 75931 7609] 7415] 7113] 7055] 6,709
5 Freight. 13,236] 12,094| 3,187] 3,319| 3342] 33838 3093| 3,051 2973 29771 3234 3297] 3372 3333] 3,138] 3,030] 3000 2926
6 Port services ... 16,950 16,198 3,848 4,296 4,622 1831 39921 4057 4442 37071 443 43221 4221 4276 42771 4,083] 4055 3,783
7| Royalties and license fees
itable F2,line 9).. 38,030 38875] 9099| 92701 9,361 10,300 9304 9,475 9503| 10593] 93451 9525 9538] 9624] 9564] 9,759 9683] 9870
8 ffiliated.............. 26,621| 26,581| 6,324 64471 6485| 7.365( 6301 6,400 6,406 4741 6570} 6702] 6662| 6,689] 6,561 6,684 6586] 6,751
9 U.S. parents’ receipt 244441 23,760| 5,903 6,044 5939} 6,558 56971 5,822 5,804 6437] 61231 6203] 6,071 6,047| 5909 5971 5.941 5,938
10 U.S. affiliates’ receipts.. 2177 2821 421 403 546 807 604 602 1,037 447 499 591 642 652 713 645 813
11 Unaffiliated ... . 11,4091 12294} 2775] 2,823 2,876 29351 3003f 3075| 3007 3.M9| 2775( 2823 2876 2935 3,003f 30751 3097{ 3119
12 lndustnal processes 4,421 47701 1,072 1,095 1,116 1,138 1,159 1,181 1,204 1,226 1,072 1,095 1,116 1,138 1,159 1,181 1,204 1,226
13 0 6,987] 7524] 1,702 1,728 1,759 1,798 1,843 1,894 1,893 1,894 1,702 1,728 1,759 1,798 1,843 1,894 1,893 894
14
107,568 | 112,892] 27,612| 25,168| 27,195} 27,593| 29,0991 26,532\ 28,1361 29,125] 26,338| 26,679| 27,105| 27.447| 27,769] 28,166 28,035| 28,922
15 31,628) 35,38 7,454 505) 7,797) 8872) 8495 8,498 8,495 9897 77247 7738 9541 8212 8793 8797} 8,651 9,144
16 U.S. parents’ re 19604 20644] 4621 48601 4,701 4221 4926( 5032| 4947 57391 4797) 48971 4,89% 0161 5116] 5073 5,154 5300
17 U.S. affiliates’ receipt: 12,024 14,741 2,833 2645 3,096] 34500 3569 3466] 35481 4.1 29271 2,841 3,060 3,198] 3677] 3,724 3497 3844
18 Unaffiliated services 759401 77507| 20,158] 17,663 19,398| 18,721| 20,604) 18,034] 19641] 19228| 18614| 18,941| 19,151 19,235] 18,976{ 19.369| 19,384| 19,778
19 Education ........ 10,2871 10,959 4,103 12021 2778] 2,114} 4,365 1377]  2968| 2249| 2472 2540f 2608| 2,668 6301 2707( 27871 2835
20 Financial services 17,042) 14,498| 4.224| 4,371 43091 4,138 3727) 3762) 3418 3,591 42241 4371 4309 41381 3735] 3737 3426 ,600
21 Insurance, net..... 2412 3,209 480 595 671 667 770 796 814 829 480 595 671 667 770 79% 814 829
22 Premiums received .. 8,898| 9855| 2047| 2,182 2294 2375| 24251 2456 2478 2496 2047 2182] 2294| 2375| 2425| 2456| 2478] 249
23 Losses paid..... 6486| 6,646 1,568 1,587 1,624 1,708 1,655 1,660 1,664 1,667 1,568 1587 1,624 1,708 1,655 1,660 1,664 1,667
24 Telecommunications 3843 4178 988 963 952 4] 950 986 1,107 1,134 988 963 952 941 950 986! 1,107 1,134
25 Business, professional,
% 0 ﬂnd tec:}nllcal dservices 28,026 29,224 6,96t 69491 7018 7,099 77149] 7316} 7379| 7380 6961 6,949| 7018 7,099 7149 7316f 7379 7380
ther unaffiliate
SEIVICES 3.......ovvvreccenceres 14,331 15438] 3,403 3,494 3,671 3,762 3642] 3,797 3955| 4,044 3490 3524 3,594 3722 3741 38271 38N 3,999
27 [Imports of private services . 200,585| 187,246 43,950 51,820 55,2967 49,519 48,138| 54,667 41,440( 43,001 48,055| 49,281| 51,688| 51,565| 52,458 62,207 38,212 44,372
28| Travel {table F.2, line 23) .. 64,537| 58921| 13,874 18,3201 18,748} 13,595| 13,675| 18311] 16,806{ 10,129} 16,399] 16,123 16,075| 15940] 16,247| 16,231| 14472] 11,971
29| Passenger fares (table F2, line
%0 24,197| 23407| 5296| 6,645( 6,923] 53331 5434| 6,988 6,890 4.095) 5805| 6,46] 6,226] 6,020 6,001 6493 6240 4,673
41,0581 38230 9,305] 10,034] 10932| 10,787| 10,100| 9645 9519 8966 9,693 10,097 10 554 16,7181 10,501 9,689 9,159| 8,884
3 26,979 24,9811 6,012 6,530 7,243 192 ,791 62201 6,097 § 6,283| 6,548 6,977 7171 077] 6225] 5842| 5838
32 14,0831 13,249 3,293 3,504 3689 3595 33091 3425\ 3422 3093] 3410 35490 3577 3547) 3424 3464| 3317] 3,046
33| Royaities and license fees
{lable F.2, line 26) 16,106 16,399\ 3,520 3,644| 4,381 4,561 4070 4,099| 4024y 4206 3604 37151 45351 4.253| 4,161 41591 4,771 3903
34 ffiliated 12,1701 12,851 2,717 2 807 3,001 3,645 31741 3,183 3,139 3355| 2801 28781 3,155) 3,337 3205| 3243] 32921 3,052
35 U.S. parents’ payments .... 2,184 ,186 542 530 542 570 539 541 542 530 542 570 539 550 541 556
36 U.S. affiliates” payments 9,986 10,665 2,175 2277 24597 3075f 2635| 2633] 2598| 2799| 2259] 2348] 2613) 27671 2726| 2693] 2751 2496
37 Unaffiliated..............ccoocconee 3936 3,548 803 837 1,380 916 896 885 851 803 837 1,380 916 896 916 885 851
38 1852 2,037 456 459 464 472 486 501 517 534 456 459 464 472 486 501 517 534
39 2,084 1,511 347 378 916 444 410 415 368 317 347 378 916 444 410 415 368 317
40| Other private services (table
2, line 27) .| 54687] 50,289f 11,955] 13,177| 14,312| 15243] 14,859 15624 4,201 15605( 12,554 13,200 14,298 14,634| 15548{ 15635{ 4,164] 14,941
1 AMIMated services . 25,300 29,484 ,704 ,041 ,333 222 ,899 S 7175 78901 6,201 6,065 464 6,568 467 7,530] 7.305] 718
42 U.S. parents’ payments ... } 12,980 13612} 3,109| 3,138 3,205| 3528 J30F 34961 3,305 3,681 34371 31401 3,304 3,098] 3456] 3497] 3419] 3240
43 U.S. affiliates’ payments 12,320 15,8721 2595 2903( 3,128| 36947 3,769 4,024} 3870f 4,209 2764 2925) 3,160] 3470 4,011 4033] 3886 3,942
44 Unaffiliated services . .| 29,387| 20805| 6,251 71361 79791 8,021 7960{ 8704] -2974] 7715} 6353] 7135] 7.834| 8066| 8,081 8,105 -3,141 7,759
45 Education ........ 2,140 249 400 525 689 526 466 611 802 618 502 524 544 570 587 612 635 662
46 Financial services . 4482 3936 1,103 1,157 1,195 1,027 1,104 1,085 852 895 1,103 11571 1,195 10271 1,104 1,085 852 895
47 Insurance, net. 9,189 1,341 12341 2,058] 2,730 3,167) 8,00] 3,122| -7913| 3,032 12341 2,058f 2730| 3,167 3,100 3122| -7913| 3,032
48 Premiums paid. 27,9231 32,0211 6,304 6,809 7242 7569 7,791 7,951 8,080 8,193 6304 6809] 7242| 7569 7,791 7,951 8,080 ,199
49 Losses recovered. 18,734 680 5,071 4750 45121 4401 4,691 4829 15,993 5167 5071 47501 4,512 4,401 4,691 4,829] 15993| 5,167
50 Telecommunications ........ 5360| 5002 1409 1,337 1,331 1,283 1,252 1,217 1,283 1,251 1,409 1,337 1,331 1,283 1,252 1,217 1,283 1,251
s1 Business, professional,
and technical services 7776 7574) 1997 1,949 1,925 1,905 1,936 1,953 1,884 1,800 1,997 1949] 1,925 1,905 1936] 1,953 1,884 1,800
52 Other unaffiliated
services 3 440 456 108 110 109 113 102 116 118 119 108 110 108 113 102 116 118 119
Memoranda:
53 Balance on goods (table F2, line
7 ) OSSO 452,207 |-426,615 |-99,495 |-108,029 [-124,233 |-120,450 |-103,887 [-103,688 |-114,748 |-104,292 |-107 405 |-111,671 (~114,611 [~118,520 |-112,621 |-107,758 |-105,541 |-100,695
54 |Balance on private services (ling 1
MIAUS N 27) ..occvccrreccerncs 77985| 82,842] 22,315 16,706 18525 20,439| 20,1687 13,453| 28,613( 20,608| 20,454| 20,860 17,987| 18,684 18,007| 17,599| 28,250} 18,984
55 |Balance on goods and private
services (lines 53 and 54) ........ 374,222 -343,773 |~77,180 | 91,323 1-105,708 {-100,011| ~83,719] -90,235] -86,135| -83,684  -86,951| -90,811| -96,624| -99,836 [ -94,614| -90,159| 77,291 -81,711
# Prefiminary. 3. Other unaffiliated services recenrts (exports) include mainly exp of fol
’ Revised. mzatlons in the Umted States and film and television tape rentals. Payments (lmpons) Include mamly expendltures of UgS
1. Patented techniques, p and f las and other i ib propeny rights that are used in goods prod workmg abroad and film and television tape rentals.
2. Copyrights, ks, hises, rights to broadcast live events. g fees, and other intangible prop- Source: Table 3 in “U.S. Intemational Transactions, Fourth Quarter and Year 2001 in the Aprii 2002 issue of the Survev o

ety rights.

CuRReNT Business.

Footnotes to Table F.2 and F.3:

owned assets (U.S. claims).

financial outflow
U.S.~owned assets (U. S. ¢l claims).

ators in lines 8 and 25.

foreign parents.

feum products purchased abroad by U.S. military agencies in line 22; andqfue Is p

ments and taxes paid by private

and n

corp

U S10 Consms of U.S. Treasury 3nd Export-Import Bank obli

2. Excludes exports of goods under LS. military agency sales contracts identified in Census export
excludes imports of 900ds under direct defense expenditures identified in Census import documents, and refiects various
other (for and timing) of Census statistics to balance of payments basis; see table 2 in

“U.$. International Transactions, Fourth Quarter and Year 2001 in the April 2002 issue of the Survev o CurRENT BUSINESS.

3. Includes some goods: Mainly military equipment in line 5; major e

1. Credits, +: Exports of goods and services and income receipts; unilateral current transfers to the United States;
cagltal account transactions receipts; financial inflows—increase in foreign-owned assets (U.S. liabilities) or decrease in

Debits, ~: Imports of goods and services and income payments; unilateral current transfers to foreigners; capital
in foreign-owned assets {1).S. liabilities) or increase in

11. Includes, p US. G

liabitities

and Year 2001” in the April 2002 issue of the Survey.

12. Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State and local

governments.

13. Conceptually, line 76 is equal to “net foreign investment” in the national income and product accounts (NIPA's).
However, the foreign transactions account in the NIPA'S (a) includes adj 1o

uipment, other materials, supplies, and petro-

for the of gold, (b) includes adjustments for the different
U.5, territories and Puerto Rico, and {c) includes services furished without payment by financial pensnon plans except
life Insurance carriers and private noninsured pension plans. A reconciliation of The balance on goods and services from
the international accounts and the NIPA net exports appears in reconciliation table 2 in appendix A in this issue. A recon-
ciliation of the other 1ore|gn transactions in the two sets of accounts appears in table 4.58 of the full set of NIPA tables
ugust issue of the Survev.

4. Includes transfers of goods and services under U.S. military grant programs.
5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude U.S.
parents’ payments to foreign affiliates and to include .S, affiliates’ receipts from foreign parents. The definition of
imports is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.

e
7. At the present time, all U.S. Treasury-owned gold is held in the United States.
8. Includes sales of fore)gn obligations 10 foreigners.
9. ConSIsts of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvestible bonds

not included !

by airling and

oper-

. affiliates’ receipts from

6. Beginning in 1382, the “other transfers” con;nponent includes taxes paid by U.S. private residents to foreign govern-

, and of debt securities of

annuaily in the

Additional foolnoles to Table F.3:

14. The “European Union” includes the “Euro, gxean Union {6),” United Kingdom, Denmark, (reland, Greece, Spain, and
the “European Union” also includes Austna, Flnland and

15, The “European Union (6)" includes Belgium, France, Germany (includes the former German Democratic Republic
nergy

Ponugal Beginning with the flrst quarter of 199

East Germany) beginning in the fourth quarier of 1990) Italy, 1

ommunity, European Coal and Steel Comn:;umty and Eurtt)]pean Investment Bank.
an

16. Includes, as part of i

d with mifitary agency sales contracts and other transac-
tions arranged with o tﬁrou h foreign official agencies; see table 4 in “U.S. Intemational Transactions, Fourth Quarter

with

Atomic

d direct i

international shipping, in operating oif and gas drifling ai
taxes withheld; current-cost adjustments associated with U.S.and forelgn direct mveslment small transactions in busi-
ness services that are not reported by country; and net U.S.currency flows, for which geographlc source data are not

available.

17. Details not shown separately; see totals in lines 56 and 63.
18. Details not shown separately are included in line 69.

nd in p

trading. A

in foreign afhllaﬁes engaged in
Iso includes

Sweden.
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G. Investment Tables

Table G.1. International Investment Position of the United States at Yearend, 1999 and 2000
[Millions of dotlars]

Line Type of investment

Changes in position in 2000 (decrease (-)) .

Attributable to:

Position, . ) Position,
19997 Valuation adjustments Total 20007
Financial Exchange
flows Price rateg Other
changes changes ! changes 2
(a) (o) (c) (d) (a+bictd)

Net international investment position of the United States:

~N—-

U.S.-owned assets abroad:
With direct investment positions at market value (fines 5+10+1

U.S. official reserve assets

With direct investment positions at current cost (line 3 less line 24)
With direct investment positions at market value (line 4 less line 25)

With direct investment positions at current cost (lines 5+1 0+15g)

Special drawing rights

3
4
5
6 Gold
7
8
9

Foreign currencies

Reserve position in the International Monetary Fund ..........coevvrenenee

10 U.S. Govemment assets, other than official reserve assels ...
11 U.S. credits and other long-term assets
12 Repayable in doliars
13 Other®
14 U.S. foreign currency holdings and U.S. short-term assets ...
U.S. private assets:
15 With direct investment at current cost (lines 17+19+22+23)
16 With direct investment at market value (fines 18+19+22+23)
Direct investment abroad:
17 At current cost
18 At market value
19 Foreign securities
20 Bonds
21 Corporate stocks
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
concermns
23 U.S. claims reported by U.S. banks, not included eisewhere ................

Foreign-owned assets in the United States:

24 With direct investment at current cost (lines 26+332
25 With direct investment at market value (lines 26+34)
26 Foreign official assets in the United States
27 U.S. Government securities
28 U.S. Treasury securities
29 Other
30 Other U.S. Govemment liabilities 7
31 U.S. liabilities reported by U.S. banks, not included elsewhere .............
32 Other foreign official assets
Other foreign assets:
33 With direct investment at current cost (lines 35+37+38+41442443) ...
34 With direct investment at market value (lines 36+37+38+41+42+43)

Direct investment in the United States:

-1,099,786 { -443,266 | -189,189| -161,397) 50,975 -742,877| -1,842,663
-1,525,347 | 443,266 | -42,232| -233,846| 57,247| -662,097| -2,187,444

5,921,099 580,952 | -162,350) -194,351) 21,862} 246,113 6,167,212
7,206,320 580,952 | -364,486 ) -264,903| 31,909) -16,528| 7,189,792

136,418 2900 -4,1341 4,157 -17 -8,018 128,400
759501 ... .| 34,134 417 4,151 71,799
10,336 22 . 203 10,539
17,9501 -2,308{. -3,126 14,824
32,182 1,876 -94 31,238
84,227 944 944 85,171
81,657 920 920 82,577
81,367 929 929 82,296

290 -9 -9 281
2,570 24 24 2,504

5700454 579,718 -158,216| 190,194 21,879 253,187 5,953,641
6,985,675 579,718| -360,352| ~260,746| 31,926 -9,454| 6,976,221

1,327,954 | 152,437 6,128| -21,975| -19367| 117,223 1,445177
2,613,175 152,437| ~196,008( -92,527| -9,320| -145418| 2,467,757
2,604,383 124,935| -164,344 | ~158,470 .| —197,8791 2,406,504

577,745| 25200 -10,672( -14,579{. =51 577,694
2,026,638 99,735| -153,672| —-143,8911 ... -197,828( 1,828,810
667,732 163,846 6,327 | oo 157,519 825,251

1,100,385 138,500 -3422) 412461 176324 1,276,709

7,020,885 11,024,218 | 26,839 -32,954( -29,113| 988,990} 8,009,875
8,731,667 11,024,218 | -322,254| -31,057| -25,338| 645569| 9,377,236

870,364} 37,619 52,065 922,429
628,907| 30,676 47,990 676,897

§78,225) -10,233 4,119 582,344
50,682) 40,909 43,871 94,553
15486) -1,987 ~1,987 13,499

138,847 5,803 5,803 144,650
87,124 31271 2,868 . [ s 259 87,383

6,150,521| 986,599] 12,393 -32954( -29,113] 936,925| 7,087,446
7,861,303| 986,599 ~336,700| -31,057| -25338] 593,504| 8,454,807

35 At current cost 1,094,439| 287,655 1021 -1,897| ~10,794| 275,066| 1,369,505
36 At market value 2,805,221 287,655 -348,991 -7,019| -68,355| 2,736,866
37 U.S. Treasury securities 660,693| -52,7921 31,783 ] .| 21,009 639,684
38 U.S. securities other than U.S. Treasury securities .... 2,522,009 485,644| -19,492 ,1881 . 441964 2,963,973
39 Corporate and other bonds 1,061,924 202904 43,619 -24,188]. 312,335 1,374,259
40 Corporate stocks 1,460,085] 192,740] -63,111]......ccoco.... 129,629 1,589,714
4 U.S.currency 250,657 1,129 1,129 251,786
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking

concems 556,566 1 177,010 -1,519] -8,319 167,172 722,738
43 U.S. liabilities reported by U.S. banks, not included elsewhere ............ 1,067,157} 87,953 -5,350{ -10,000 72,603 1,139,760
# Preliminary. 5. Aiso includes paid-in capital subscriptions 1o international financial institutions and outstanding
" Revised. amounts of miscellaneous claims that have been settled through intemational agreements to be

1. Represents gains or losses on foreign-currency-denominated assets due to their revaluation
at current exchange rates.
f2. Includes changes in coverage, statistical discrepancies, and other adjustments to the value
of assets.

3. erflects changes in the value of the official gold stock due to fluctuations in the market
price of gold.

4. Reflects changes in gold stock from U.S. Treasury sales of gold medallions and commemo-
rative and bullion coins; also reflects replenishment through open market purchases. These de-
monegtizations/monetizations are not included in international transactions financial flows.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

payable fo the U.S. Government over periods in excess of 1 year. Excludes World War | debts
that are not being serviced.

6. Includes indebtedness that the borrower may contractually, of at its option, repay with its
currency, with a third country’s currency, or by delivery of materials or transfer of services.

7. Primarily U.S. Government liabilities associated with military sales contracts and other trans-
actions arranged with or through foreign official agencies.

NoTe. The data in this table are from table 1 in “The International Investment Position of
the United States at Yearend 2000,” in the July 2001 issue of the SURVEY OF CURRENT BUSINESS.



June 2002

SURVEY OF CURRENT BUSINESS

Table G.2. U.S. Direct Investment Abroad: Selected Items, by Country and by Industry of Foreign Affiliate, 19982000

[Millions of doliars]

Direct investment position on a

historical-cost basis Capital outfiows (inflows ()} Income
1998 1999 2000 1998 1999 2000 1998 1999 2000
All countries, all industries 1,000,703 1,130,789 1,244,654 131,004] 142,551 139,257 90,676 109,179) 134,787
By country
Canada 98,200| 111,051 126,421 7,832 15,947 18,301 7,601 11,986 14,518
Eug)fpeh. " 518,433 588,341| 648,731 86,129 82,016 76,935 50,695 55,982 67,154
which:
France 42,328 40,009 39,087 4,323 1,585 1,220 2,164 1,722 2,406
Germany 47,685 50,892 53,610 3,051 5796 2,173 5,081 5,100 4,350
Netherlands 89,978| 105,571 115,506 22,213 8,337 10,927 10,078 11,315 11,888
Switzerland 38,225 48,849 54,873 8,223 11,108 8,578 6,152 6,759 7,161
United Kingdom 183,035 212,007| 233,384 29,094 35,019 28,976 11,852 14,604 21,833
Lat[i)l} A?.e,rrica and Other Western Hemisphere........cooccvevveuenne 196,755| 220,705| 239,388 16,699 20,601 19,947 17,019 18,909 19,116
which.
Bermuda 41,908 47,119 54,114 2,358 4,025 7,507 3,658 4,295 5,793
Brazil 37,195 34,276 35,560 4,382 1,291 2,285 2,807 1,586 1,803
Mexico 26,657 32,262 35414 4,593 5,084 3,542 3,760 4,507 4,258
Panama 25,924 33,027 35,407 682 , 1,819 1,823 2,077 1325
Africa 14,061 14,884 15,813 3,075 1,611 1,149 1,399 2,018 2,973
Middle East 10,739 10,519 11,851 2,092 611 1,920 1,021 1,139 2117
Asigfang.P;ciﬁc 159,678 181,882 199,599 14,715 20,992 20,951 12,380 18,984 28,881
which.
Australia 31,483 34,776 35,324 6,284 4,100 1,464 1,908 2,466 3,625
Japan 41,423 49,438 55,606 6,428 5179 8,060 2,010 4,130 7,266
Internationat 2,837 3,406 2,851 462 773 53 561 163 27
By industry
Petroleum 91,248 97,864] 105,486 7,491 11,676 10,403 7,227 10,094 18,524
Manufacturin 290,070 312,072 343,992 23,122 34,102 44,101 29,683 33,966 39,268
Food and kindred products 35,304 35,151 36,840 2,133 257 2,645 4,305 3,805 3,847
Chemicals and allied products 79,446 83,524 86,081 6,110 7,960 4,210 8,213 9,356 9,995
Primary and fabricated metals 18,379 18,930 18,713 2,897 1,213 477 1,234 1,432 1,709
Industrial machinery and equipment 30,928 34,944 42,523 1,789 4,877 8,521 5,699 4,379 6,839
Electronic and other electric equipment 32,077 37,474 43,441 2,820 5,716 9,113 2,053 4,153 5177
Transportation equipment 33,888 36,133 41,099 -1,356 \ 7,254 2417 4,556 3,646
QOther manufacturing 60,048 65,916 75,294 8,728 8,344 11,882 5,762 6,284 8,055
Wholesale trade. 68,742 80,254 88,090 5,524 11,849 10,288 8,992 10,477 13,079
Depository institutions 40,020 38,382 37,155 2,112 -1,338 -2,306 734 1,655 1,788
Finance, (except depository institutions), insurance,
and real estate 375,368 443,263 497,267 62,229 55,011 58,344 34,765 41,429 50,996
Services 59,148 70,398 79,857 11,934 11,632 11,455 6,089 8,486 8,738
Other industries 76,108 88,556 92,809 18,591 19,618 6,971 3,186 3,072 2,395

Nore. In this table, uniike in the international transactions accounts, income and capital
outflows are shown without a current-cost adjustment, and income is shown net of with-
holding taxes. In addition, unlike in the international investment position, the direct investment

position is valued at historical cost.

Digitized for FRASER
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The data in this table are from tables 16 and 17 in “U.S. Direct Investment Abroad: Detail for
Historical-Cost Position and Related Capital and Income Flows, 2000” in the September 2001
issue of the Survey oF GuRRENT BusiNess.
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Table G.3. Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies by Country and by Industry of Affiliate, 1999

All nonbank affiliates

Majority-owned nonbank foreign affiliates (MOFA's)

Millions of dolfars

Millions of dollars

us. us. u.s.
Tota) Net expmds o i;"porfis Th°u°s'ands Total Net G e"p%% of i?]pmds Thou:fands
ota e oods | of goods otal e ross of goods
assets Sales income | s i{)ped sh?gped employees assets Sales income | product S?I'Ef?desd shigped employees
0 y g y
affliates | affliates to MOFAS | yoas
All countries, all industries 4,628,182 { 2,587,301 | 199,069 | 208,850 | 193,615 8,907.1 (4,041,598 | 2,195,327 | 160,490 | 561,158 [ 202,914 | 161,283 7,470.8
By country
Canada 367,802 | 302,844 15,476 73,586 79,382 1,054.6 | 335254 280,644 14,951 63,803 71,937 75,634 984.0
Eug)fpeh_ ; 2,626,759 { 1,367,665 99,754 D) 32,960 3,787.4 | 2,423,918 | 1,201,512 91,467 | 321,581 48,029 31,888 34189
which:
France 161,495 142,034 3,884 5,526 3,198 518.0 140,315| 123,850 3,610 36,942 4,906 3,088 479.0
Germany 291,077 241,49 9,889 8,100 4,397 675.8 | 256,495 | 199,709 8,375 61,862 8,047 4,350 631.9
Netherlands 299,780 | 135,445 17,281 (Dg 1,472 1949 2812751 116,298 15,669 17,897 6,969 1,466 179.2
United Kingdom 1,190,163 D) D) 12,651 ,001 1,171.8 | 1,134,967 | 340,196 22,602 | 100,997 12,645 8,951 1,065.2
Lagc; Awe;}ica and Other Western Hemisphere............. 688,777 | 299,839 28,816 40,912 37,134 1,827.5] 560,556 | 245,569 26,000 59,361 39,564 35,261 1,444.4
which:
Brazil 128,207 70,358 -269 4,070 3,073 4115 90,625 55,248 880 16,095 3,933 3,002 3395
Mexico 97,540 100,544 5,846 30,279 28,846 933.1 71,350 79,328 4,805 17,146 29419 27,558 729.2
Africa 50,744 31,566 2,839 1,032 1,761 2186 37,664 23,895 2,242 9,365 945 1,758 114.2
Middle East 51,402 29,259 23,278 797 1,260 92.8 18,404 13,618 1,343 5,427 733 882 476
Asigfang.l’;ciﬁc 818,875 547,305 27,630 43,586 41,118 1,880.0| 653207 ] 425372 24126 | 100,212 41,642 35,860 1,450.9
which:
Australia 115,825 73,205 3,312 4,485 1,128 309.1 100,368 59,941 3,157 19,305 4,405 1,121 2494
Japan 341,266 | 200,201 6,256 13,606 7,443 3994 | 246,876 | 125,063 4,848 30,761 12,555 2447 2124
International 23,823 8,823 1,276 D) 0 373 12,596 4,716 360 1,410 65 0 10.9
By industry
Mining 227,580 79,944 13,164 2,189 7,140 1655 196,002 71,113 11,395 40,910 1,979 6,606 133.7
Utilities 155,644 57,017 3,807 6 (D) 119.01 104,500 35,170 3,218 10,131 4 2 66.5
Maon;lfaﬁu;,ring 1,135,726 | 1,273,075 80,586 | 150,279 168,073 4,9004 | 956,228 | 1,096,394 54,376 | 312419 145721 156437 42445
which:
Food.. 69,568 1 93,404 3,898 2,687 D) 3764 63,349 | 84,924 3,624 19,222 2,598 4,129 334.2
Chemicals . 259,028 | 210,141 19,996 17,180 12,865 616.8 | 226,231 186,383 18,584 58,380 16,159 12,258 5525
Primary and fabricated metals ...........coovevvennenne 57,559 46,290 1,897 2,942 3,896 2401 48,969 39,627 1,754 12,135 2,617 3,615 2126
Machinery . 79,844 79,713 3,000 7,071 8,684 3916 64,928 64,739 2,850 19,123 6,745 7,369 340.6
Compyter anq electronic Products..........ccoceeeenes 146,176 | 200,519 8,313 36,728 41,242 781.0) 142,038 | 197,109 8,203 38,651 36,562 41,036 765.7
Electrical equipment, appliances, and
cOmponents ....... 24229 28,075 1,199 2,658 3,932 294.0 21,161 24,895 1,072 7441 2,589 3,340 255.5
Transportation equipmMent .......ccveeecevveerrerreensren 183,174 | 282,090 7,043 67,020 78,108 94321 151,8821 241,451 6,299 48,364 65,352 70,463 839.4
Wholesale trade 318,086 | 599,641 19,989 48,176 16,518 658.1 | 299,388 | 543,867 18,682 82,132 47,326 16,366 620.0
Information 226,838 | 135,799 4,575 552 135 581.0) 101,836 69,132 1,766 19,413 539 135 270.0
Finance (except depository institutions) and insurance | 1,648,888 | 161,134 21,324 8 0 3223 1,567,608 | 150,472 20,229 22,439 8 0 295.0
Professional, scientific, and technical services............. 92,049 79,025 4125 1,749 830 3745 86,470 72,176 3,882 29,153 1,722 830 343.5
Other industries 823,371 [ 201,666 51,501 5,890 (D) 17963 | 729,566 | 157,002 46,942 44,561 5,615 907 1,497.6

D Suppressed to avoid disclosure of data of individual companies.

Nore. The data in this table are from the 1899 Benchmark Survey of U.S. Direct Investment Abroad; see
“Operations of U.S. Multinational Companies: Preliminary Results From the 1999 Benchmark Survey” in

the March 2002 issue of the Survev oF CurRENT Businss.
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Table G.4. Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent
and by Industry of U.S. Affiliate, 19982000
[Millions of dollars]
Directhiig\t/gzg;\fg;&oggé?g ona Capital inflows (outflows (-)) Income
1998 1999 2000 1998 1999 2000 1998 1999 2000
All countries, all industries 778,418 965,632| 1,238,627 174,434 294,976 281,115 32,402 49,780 60,157
By country
Canada 72,696 76,526 100,822 15,959 21,241 27,975 1,382 1,998 912
Eubofpe” . 518,576 670,030 890,611 153,111 239,088 224,261 25,495 39,706 45,904
which.
France 59,925 82,276 119,069 11,368 25,406 41,965 1,691 3,119 5,562
Germany 93,289 111,706 122,846 42,986 23,144 11,351 4348 6,341 2,603
Luxembourg 26,804 57,047 83,304 13,819 27,633 26,777 1,187 2,634 4,839
Netherlands 92,298 125,775 152,432 6,533 40,412 22,462 6,139 7,430 9,221
Switzerland 48,263 53,706 81,698 4,509 3,365 21,850 854 4,351 417
United Kingdom 137,489 166,900 229,762 60,335 108,613 73,667 7,268 12,649 16,171
Lagr} Awe/r}ca and Other Western Hemisphere.............ccceevnreevivervensensens 28,056 38,104 42,700 ~2,569 16,410 4,326 1,286 1,120 2,928
which.
Bermuda 3735 12,590 14,942 -161 9,368 2,208 194 58 -320
Mexico 2,085 1,730 2471 871 1,269 902 216 175 87
Panama 6,227 5475 4,004 988 ~209 -1,398 864 752 644
United Kingdom Islands, Caribbean 9,885 11,082 12,513 ~1,469 4,474 1,005 -77 229 1,919
Africa 853 1,547 2,119 -601 417 670 -93 -78 10
Middte East 4,126 4,432 8373 -762 372 3,909 274 149 1,855
Asgfang?;cifin 154,111 174,993 194,002 9,295 17,448 19,974 4,057 6,885 8,550
which.
Australia 10,520 13,230 14,487 1,506 2,363 2,429 302 325 486
Japan 134,340 153,119 163,215 8,024 15,489 10,043 4,300 6,165 7,337
By industry
Petroleum 49,028 51,890 92,856 58,924 5,650 48,067 1,442 4,811 13,915
Manufacturing 333,233 399,525 496,578 83,406 90,884 95,058 19,320 26,735 25,550
Food and kindred products 22,117 19,599 23,442 ~7,369 -1518 4,80 657 1,549 1,796
Chemicals and allied products 93,804 97,327 122,083 7401 8,635 22,241 6816 7,202 6,296
Primary and fabricated metals 18,923 20,125 21,561 1,054 2,058 ,099 1,610 1,072 1,233
Machinery 62,564 83,917 118,920 22,452 37,647 32,94 1,701 1,732 4,679
Other manufacturing 135,825 178,556 210,571 59,869 44,062 28,976 8,535 15,180 11,546
Wholesale trade 87,611 94,657 109,611 10,073 14,214 16,871 4,509 5314 7,705
Retail trade 20,447 24,843 32,001 3,730 4,651 4,097 843 1,595 1,688
Depository institutions 46,257 61,539 68,619 5,420 19,024 9,569 2,586 3,002 3,992
Finance, except depository institutions 48,517 62,450 88,082 4,370 15,893 19,657 -1,286 927 1,252
Insurance 74,581 85,290 106,403 4,020 22,233 25,799 3,391 3722 5737
Real estate 39,545 40,248 42,300 1,760 1,966 1,203 147 1,494 2,007
Services 40,506 60,878 102,955 4,931 22,519 42,410 1,143 2,067 815
Other industries 38,693 84,311 99,134 -2,201 97,942 18,384 307 112 -2,504

Nore. In this table, unlike in the international transactions accounts, income and capital inflows are shown
without a current-cost adjustment, and income is shown net of withholding taxes. In addition, unfike in the
international investment position, the direct investment position is valued at historical cost.
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Table G.5. Selected Financial and Operating Data of Nonbank U.S. Affiliates and Majority-Owned Nonbank U.S. Affiliates of Foreign Companies by
Country of Ultimate Beneficial Owner and by Industry of Affiliate, 1999

Ali nonbank affiliates Majority-owned nonbank affiliates
Millions of dollars Millions of dollars Millions of dollars Millions of dollars
Thousands U.s. _us Thousands us. us.
Gross of exports of | imports of Gross of exports of |imports of
Total assets| Sales  [Netincome roduct employees | goods goods |Total assets| Sales | Netincome roduct employees | goods goods
P shipped by | shipped to P shipped by [shippedto
affiliates | affiliates affiliates | affiliates
All countries, all
industries................. 4,135,217 2,035,356 27,535) 451,656 6,003.3) 152,229 307,111| 3,597,658 1,781,554 23,715 390,957 5,031.1; 139,272| 294,794
By country
Canada ...........coveeeveecrernensenes 410,254 159,743 -584 43,037 665.2 7,515 16,292 381,234| 140,605 -1,128 36,538 535.5 7,336] 15,763
Eug)fpe’.,.:..,;...; .......................... 2,707,203 1,199,123 24,545 294,501 3,901.1 84,693 128,6251 2,519,797| 1,050,593 24,067 257,6563| 3,2784 78,028 127,050
which:
France 512,3681 167,417 -1,822 42,243 604.9 16,358 15331] 446,301| 126,929 ~-103 29,436 368. (D)| 15,067
Germany ... 507,652 313,152 7,702 70,181 847.7 31,637 63,194 486,648| 282,137 6,881 61,175 6934 30,564] 52,565
Netherlands... 449,446 182,093 4,360 35,618 484.8 5,309 15,9321 422,053 146,733 2,950 31,491 4701 5,008 5,898
Sweden..... 68,619 43,021 1,600 10,849 147.6 4,274 4,344 68,193 42,392 1577 10,696 146.0 4,258 4,320
Switzerland ... 507,157 104,189 4,166 31,153 434.6 5,353 6,907] 491,571 93,461 3,598 26,053 343.9 5121 6,770
United Kingdom 536,127) 279,117 9,189 81,981 965.6 15,713 19,028) 499,954| 268,026 8,313 79,198 917.1 15,195 18,827
Latin America and Other
\gfest;m” Hemisphere ........... 121,614 76,125 -1,303 20,731 290.7 6,139 12,164 112,627 68,769 ~1,243 19,361 2765 5961 10,248
which:
Bermuda ... 49,590 26,206 -590 8,898 168.6 (D) 1,204 47,694 25,946 -576 8,859 166.2 (([3)8 1,202
Mexico .. 11,293 10,394 -142 1,754 339 864 2770 9,600 8,824 -151 1,440 295 7 2,376
Panama . 3,659 2,252 67 898 12.4 (D) 166 3,542 2,186 59 (D) J (D) 166
United Kingdom Islands,
Caribbean.. . 34,405 9,251 -548 1,677 36.0 78 (D) 33,694 8,984 -547 1,570 34.2 73 (D)
Venezuela...... 12,844 18,502 204 4,974 8.7 169 4,925 (D) D) D) (D) H (D) (D)
5411 4,704 89 1,250 13.2 375 215 5,363 D) (D) 1,212 13.0 (D) 213
18,103 12,599 348 2,863 486 696 1,194 15,607 10,899 296 2,103 35.6 682 1,197
654,272 543,281 -521 79,4541  1,0183 50,852 147,074| 546,812 487,946 1,175 69,230 860.6 45,094 139,011
67,343 31,184 612 6,760 84.8 1,375 1,465 55,840 24,748 614 5,240 67.8 (D) (D)
534,484 453,423 -327 64,721 834.2 41,180| 123,867] 445221| 411,798 753 56,965 715.8 37,744 119,816
United States...... 218,361 39,781 4,961 9,820 66.2 1,959 1,548 16,218 (D) (D) 4,860 315 (D) 1,391
By industry!
Magijfaﬁpu,rring ......................... 982,809 906,382 16,514 236,165 2,616.7 96,527 140,924{ 895031] 805,166 14,757) 216,110 2,386.3 88,410] 131,842
which:
43,908 50,426 255 10,950 156.3 2441 4,162 43,026 48,818 225 10,580 149.8 2,364 4,151
206,151 142,527 3,359 41,288 363.2 14,575 15,373] 187,635| 128,549 2,589 37,146 327.0 13,218 14,952
64,822 59,500 650 15,498 2116 4,421 7,549 51,839 48,278 580 13,080 186.9 3,626 6,700
62,054 50,952 -26 14,664 2226 7,086 7,104 58,535 46,672 198 13,684 208.1 6,398 6,373
Computers and electroni
Produsts........ccovceereuenes 98,773 108,226 -2,878 22,454 291.0 16,991 33,685 89,620 101,277 ~2,593 21,068 2751 15,098| 30,906
Electrical equipment,
appliances, and
COMPONENtS ........ccoeenee 41,001 39,974 128 10,744 189.9 7,187 3,246 39,771 38,441 33 10,246 183.8 6,784 3,173
Transportation equipment 185,5921 201,609 7,767 43,211 4226 30,476 45,064| 178,711] 189,445 7,287 40,397 390.6 28,729] 43,032
Wholesale trade.........ccoccvevennne 303,806| 500,839 5,350 54,664 518.4 48629| 157,366 293,111] 470,013 6,385 52,406 4617 44,199| 155,256
Retail trade...........ccorvvcrerrreennes 70,956| 114,300 1,555 28,359 737.0 1,521 4,303 49,779 84,317 698 20,050 5457 (D) 3,606
lnfg;mz/a;@o;’\ ............................. 212,450 91,453 -3,423 27,581 332.2 1,053 160| 143,342 63,263 845 18,809 2242 1,033 80
which:
Publishing industries ....... 62,715 32,183 416 11,605 133.8 D) (D) (D) 28,304 -115 9,208 120.8 (D) 78
Broadcasting and
telecommunications ..... 117,541 46,671 -4,278 12,502 1425 6 o) 59,400 23,337 440 6,173 52.2 2 3
Finance (except depository
institutions) and insurance .. | 2,162,809] 206,641 9,750 27,969 263.6 0 1] 1,893,509| 180,668 3,613 22,927 226.9 0
Real estate and rental and
leasing 131,014 26,037 903 11,850 52.2 (D) 562| 110,004 21,570 527 9,332 420 (D) 562
Professional, scientific, and
technical SErvices ................ 27,319 21,865 -1,002 7,99 119.3 (D) 357 23,407 19,846 -216 7,829 102.3 463 357
Other industries.......ccooverennee, 244,053| 167,840 -2,112 57,078 1,363.7 3,777 34401 189,383] 136,710 -2,895 43,495 1,041.9 3,661 3,089

D Suppressed to avoid disclosure of data of individual companies. o

1. The industry classification system used o classify the data for U.S. affitiates is based on the North Amer-
ican Industry Classification System. Prior to 1997, the affiliate data were classified using an industry classifica-
tion system based on the Standard Industrial Classification system.

Noves. The data in this table are from BEA's annual survey of the operations of U.S. affiliates of foreign
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companies; see “U.S. Affiliates of Foreign Companies: Operations in 1999,” in the August 2001 issue of the

Survey of CurRent Busingss.

Size ranges are %iven inem Io%ment cells that are suppressed. The size ranges are: A—1 to 499; F—500 to

999; G—1,000 to

,499; H—2,5|

L—50,000 to 99,999; M——100,000 or more.

0 t0 4,999; 1—5,000 to 9,999; J—10,000 to 24,999; K—25,000 to 49,999;
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H. International Perspectives
The quarterly data in this table are shown in the middle month of the quarter.

Table H.1. International Perspectives
2001 2002
Feb. | Mar. | Apr. l May l June | July T Aug. | Sep. , Oct. | Nov. I Dec. Jan. I Feb. I Mar,
Exchange rates per U.S. dollar (not seasonally adjusted) !
1.4855( 1.5490 1.5216 1.5587F 1.5578{ 1.5411 1.5245| 1.5308| 1.5399 15679 157171 1.5922 15788 15097 1594 1.5877
0.9234| 0.8955| 0.9205| 0.9083| 0.8925| 087531 0.8530| 0.8615| 0.9014 09114] 09050 08883} 0.8912( 0.8832( 08707 0.8766
1.0782 1.2152 1.1623 1.2151 1.2377 12177 1.2235 1.2450 1.21371 11861 1.2145 1.2241 12759] 1.3268] 1.3364| 1.3106

94500| 93408] 97110] 95990| 93280 91480 00880 91680| 9.1330| 94250| 9.3300| 92250 9.1570 9.164| 9.1050| 9.0640
15159 144011 14525 1.4445( 14348 14265 140201 1.4148| 14372| 14638) 14501 143567 14413 14322 14227 14230

2000 2001

Canada (Gan.$/US$)
Euro area (US$/Euro) 2.
Japan (¥/US¢).......
Mexico Peso/USﬁ
United Kingdom (US$/£)..

Addendum:
Exchange value of the U.8. dollar3 11967 126.09| 123.50 125.61 126.61 126.35] 127.42 127.65 125.62 125971 12686 127.33 12752 128.26] 130.03 129.27

Unemployment rates (percent, monthly data seasonally adjusted)

Canada 6.8 72 6.9 70 70 70 7.1 74 73 72 74 78 8.0 79 79 77
France 95 88 8.7 87 86 86 86 838 88 89 89 9.0 90 9.0 9.0 91
GEMMANY ...veovreeeeaentraeersoersseernerareenoe 96 94 9.3 9.3 94 93 9.3 93 93 94 95 95 96 9.6 9.6
Italy LI — [ X< 1 I <X S R [ OIS IO 9.2 9.1
Japan 4.7 5.0 47 47 48 49 49 5.0 50 53 53 54 55 53 53 52
Mexico 22 2.3 22 24 23 25 23 24 30 26 28 28 25 27
United Kingdom .....c.co.oovveeeneenvcrnrnonnes 36 32 33 33 32 32 3.2 32 32 32 32 32 32 32 34 31
Addendum:

United States ......covververerrenreenrerenns 40 48 4.2 43 45 44 46 46 49 5.0 54 5.6 58 56 55 57

Consumer prices {(monthly data seasonally adjusted, 1995=100)

Canada 109.0 M7 1106 110.9 1117 1127 112.8 1124 1124 112.7 1121 1111 1112 111.5. 1122 113.0
France 106.3 108.1 106.9 107.4 107.9 108.6 108.6 108.4 108.4 108.6 108.7 1084 108.5 109.0 109.1 109.6
BEIMANY ..reoreeemrcencrrrerreenee e resiorenne 107.0 109.6 109.0 109.1 109.5 110.0 110.2 110.2 110.0 110.0 109.7 109.5 109.6 1106 1109 111
Haly 112.8 115.9 115.0 115.1 1156 1159 116.2 116.3 1163 1163 116.5 116.7 116.8 1174 117.9 1180
Japan 1015 100.8 101.0 100.8 101.0 1011 100.8 100.5 1009 100.7 100.7 100.2 160.1 93.9 994 99.6
Mexico .. 2399 255.2 250.6 2521 2534 254.0 254.6 2539 255.4 257.8 259.0 260.0 260.3 262.7 2626 2639
United Kingdom ... . 114.2 116.3 1154 115.5 116.1 116.9 117.0 116.3 116.7 1171 116.9 116.5 116.3 116.3 116.6 1174
Addendum:

United States .....coevnrrrcrcevenrernene 1130 116.2 1155 1156 1159 1164 116.7 1164 1164 1169 116.6 116.5 1164 116.6 116.8 1172

Real gross domestic product (percent change from preceding guarter, quarterly data seasonally adjusted at annual rates)

Canada 45 15 06]. 03] ... 29 6.0
France 4.1 1.8 141. -03 -1.8 14
GETMNANY ..eeoeeenrecerreerrereeseriseeinseseenans 32 0.7 16] . 0.2 -1.0
Italy 29 18 341 . 0.0 -0.8
Japan .... 22 -04 4.1}. -48 -48
United Kingdom ............ceeerrcerecnerens 30 22 26 20| . -0.0 04
Addendum:

United States........ocouemeirrecivereearenen 41 1.2 13 ) | e 0.3 cevveermernes | cemvermnnreenes e 1c ] [P SO 1.7 5.6

Short-term, 3-month, interest rates (percent, not seasonally adjusted)

Canada 5.78 3.98 5.16 469 461 442 441 431 4.06 349 2.84 2.24 2.10 2.0 2.1
Euro area 4.39 426 4.76 4.7 469 4.64 445 447 435 3.98 3.60 339 3.34 334 3.36
Mexico 16.15 12.24 18.07 16.47 15.40 12.61 10.27 10.25 8.54 10.88 9.68 8.69 753 7.35 8.17] ....
United Kingdom..... . 6.10 497 5.69 5.46 5.33 5.16 5.19 5.19 4.92 4.65 436 3.93 3.99 3.98 3.98
Addendum:

United States 5.84 345 493 450 39 3.66 348 3.54 3.39 287 222 1.93 172 1.66 1.73 181

Long-term interest rates, government bond yields (percent, not seasonally adjusted)

Canada 592 5.79 5.69 5.60 5.85 6.03 597 6.05 5.85 5.80 5.66 5.55 5.72 5.69 5.69 5.93
Euro area 544 503 5.02 4.94 5.10 526 521 525 5.06 5.04 4.82 4.67 4.96 502 5.07 §.31
France 5.89 5.38 5.60 5.36 547 5.60 5.57 5.46 529 5.26 5.04 5.07 535 5.39 542 5.57
GEIMANY «.o.vrvereriecennirenreesssressessanens 5.26 4.80 478 467 483 5.05 5.00 502 4.82 481 460 445 4.74 4.86 492 5.16
ltaly 5.58 5.19 5.18 5.13 5.28 545 5.39 540 522 5.20 4.96 4380 5.05 514 5.20 541
Japan . 1.74 1.32 142 147 132 1.25 115 131 1.34 135 1.36 1.33 133 142 1.50 142
United Kingdom .............cocereeeieennnane 5.31 493 484 473 495 5.12 5.20 5.19 496 4.98 483 462 4.90 496 5.04 5.29
Addendum:

United SEateS.......eveerveeecrnnnerensereens 6.03 5.02 5.10 489 5.14 5.39 5.28 5.24 497 473 457 465 509 5.04 491 5.28

Share price indices (not seasonally adjusted, 1995=100)

Canada 216.7 1744 182.2 1716 179.2 184.1 1745 1734 166.9 1542 155.3 167.5 1734 172.5 172.3 1771
France 321.7 260.1 292.8 271.0 276.0 288.0 273.8 2594 255.0 2141 2204 234.5 236.5 2373 2297 2439
Germany .... 260.3 196.4 225.1 207.7 207.3 2135 208.9 201.3 1901 1573 163.8 175.5 1789 182.8 176.2 187.5
ltaly 3190 258.8 2974 2127 2816 2828 268.0 2593 256.0 210.0 2166 225.7 228.7 2295 223.0 2383
Japan 97.7 69.3 745 752 80.6 76.7 75.0 68.6 61.9 56.5 59.9 61.8 60.9 57.8 61.2 63.7
Mexico 2936 275.7 2718 258.1 269.8 2972 3004 291.7 284.4 2435 2495 2628 287.1 3122 3034 340.7
United Kingdom .......co.eevveermrcrmeioneene 1785 1479 163.5 1544 153.9 157.5 153.7 1455 143.2 1300 1328 137.8 136.9 136.6 135.1 139.5
Addendum:

United States......ccvevecccrrerrircininns 2214 207.8 2226 2073 208.5 2213 216.7 210.7 2076 187.0 191.0 197.6 200.2 199.8 195.6 206.3

1. All exchange rates are from the Board of Governors of the Federal Reserve System. the Dollar,” Federal Reserve Bulletin, vol. 84 (October 1998}, pp. 811-18.

2, Rates for selected euro-area currencies can be derived by using the following conversion rates: 1 euro = Nore. U.S. interest rates, unemployment rates, and GDP growth rates are from the Federal Reserve, the Bureau
6.55957 French francs, 1.95583 German marks, and 1936.27 italian fire. of Labor Statistics, and BEA, respectively. GDP growth rates for other countries are calculated from levels

3. The rate shown for the United States is an index of the weigﬂued average of the foreign exchange value of  published by those countries. Most other data (including U.S. consumer prices and U.S. share prices, both of
the U.S. dollar against the currencies of a broad group of major U.S. trading partners, Januarg/ 1997=100. For  which have been rebased to 1995 to facilitate comparison) are © OECD and are reproduced with permission.
more information on the exchange rate indexes, see “New Summary Measures of the Foreign Exchange Value of
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Regional Data
J. State and Regional Tables

The tables in this section include the most recent estimates of State personal income and gross state product. The
sources of these estimates are noted.

The quarterly and annual estimates of State personal income and the estimates of gross state product are
available on CD-ROM. For information on State personal income, e-mail reis.remd@bea.gov; write to the
Regional Economic Information System, BE-55, Bureau of Economic Analysis, U.S. Department of Commerece,
Washington, DC 20230; or call 202-606—5360. For information on gross state product, e-mail gspread@bea.gov;
write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, DC 20230; or call 202-606—5340.

Table J.1. Personal Income by State and Region
[Millions of dollars, seasonally adjusted at annual rates}

Percent
1998 1999 2000 2001 chanea

Area name

20011~
I 1 i v ! [ n v I u i v I I i V| ey

United States ...... | 7,246,963 | 7,375,326 | 7,483,312 | 7,568,387 | 7,623,078 | 7,711,178 | 7,810,788 | 7,932,425 | 8,108,032 | 8,279,741 | 8,377,883 | 8,490,472 | 8,579,463 | 8,621,742 | 8,649,794 | 8,633,090 -0.2

New England... 425,010 { 434,656 | 441,848 | 447,023 | 448,405 456,027 | 465,090 | 471,565] 486,365 | 496,107 [ 502,736 [ 510,649 517,568 | 618,707 | 516,243 | 515,469 -0.
Connecticut. 122,105 123,939 125,883 127,594 127,287 129,144 131,457 132,813 135419 138,264 139,672 141,829 144,048 144,055 143,571 142,779 .
Maine..... 28,658 29,301 28,777 30,138 29,947 30,530 31,379 31,116 31,741 32,393 32,514 32,989 '33,790 33,887 34,049 34,070
Massachu 198,853 204,472 207,654 209,727 211,591 215,589 219,956 224,266 233,132 237,800 242,157 245,664 248,398 249,127 246,833 246,847
New Hampshire ... 33,929 34,830 35,736 36,297 36,116 36,786 37,541 38,275 40,133 40,800 41,262 42,308 42,710 42,850 42,683 42,642
Rhode isiand 27,055 27,466 27,914 28,256 28,390 28,640 29,170 29,362 29,989 30,432 30,789 31,093 31,603 31,603 31,869 31,928
Vermont.. 14,110 14,648 14,884 15,011 15,074 15,337 15,587 15,733 15,952 16,417 16,342 16,767 17,020 17,185 17,238 17,203

Mideast...

1,371,425 | 1,397,166 | 1,412,373 | 1,421,284 { 1,437,550 | 1,447,818 | 1,466,904 | 1,478,097 | 1,514,946 | 1,553,253 | 1,564,559 | 1,600,680 | 1,612,453 | 1,619,021 | 1,622,512 | 1,620,825
21,426 21,865 22,002 22,222 22,338 22,349 22,759 23,095 23,652 24,150 24,587 25,142 25,101 25,446 25,844 25,904
19,773 20,149 20,526 20,574 20,353 20,515 20,750 21,058 21,636 22,022 22,243 22,816 22,904 23218 23,233 23276

160,027 | 161,960 | 163,091 165,000 | 1676321 169,309 | 173431 176,250 | 178,902 | 182,690 | 185568 | 187,252 188947 [ 189,681

281,839 | 283,122 | 286,098 | 287,149 289,307 | 295150 303,167 312279 314017 3220071 321413 | 323353 324,603{ 325456

595243 1 596,684 | 608377 | 611,173 | 621,3101 620,351 639264 | 657,640 § 660274 | 677,704 | 683343 683,922 | 681923 679,635

332,736 | 336,723 | 337,292 | 341632 345145 349,134 | 353,796 360911 364,536 | 370,322 | 374124 | 375830 377961 376,873

1,214,013 | 1,228,958 | 1,231,744 | 1,244,353 | 1,257,102 | 1,273,187 | 1,204,086 | 1,315,717 { 1,327,963 | 1,337,536 | 1,347,531 | 1,350,146 | 1,360,948 | 1,357,354
365576 | 368550 | 368,855 | 373,046 | 375403 | 380, 399,526 | 404,097 { 407549 | 407,267 | 410,703 | 409912
150,399 | 152,112 | 152,507 | 153,680 | 1554271 157,991 160,772 | 164,089 | 165806 | 165414 167,576 | 167,835 169,338 | 168,647
264,078 | 2692601 271,098 | 274,080 | 277,501 280,000 | 286,066 | 289,651 291193 1 292567 | 293363 | 294,349 | 296447 | 296,273
204817 | 298672 | 298,768 | 301,352 | 3045031 308389 ( 313,234| 317,053 | 319,695 321,291 323539 | 324,831 327,505 1 326,144
139,143 | 140,365 | 140,516 | 142,995 144268 | 146,162} 147,290 150,650 ) 151,743 | 154,166 | 155504 | 155865| 156,955| 156,378
497,933 | 503,371 ) 602,294 | 507,367 | 914,681 1 524,140 | 529,256 | 543,298 | 549,207 ( 553,265 | 58,997 | 560,968 | 566,279 | 563,568

71,937 72,789 71,581 71,731 73479 74,528 75,530 77,493 78,149 78,341 79224 79,462 80,207 80,119
68,462 69,095 68,735 69,171 70,248 72,052 71,467 73,542 74,961 74,771 76,466 76,444 77,515 76,841
141,075 | 1432351 143459 | 145690 1474971 150,216 152,403( 156,907 | 158936 161,660 162,586 | 162,996 | 163,693 ] 162915
140245 | 141,130 141,994 | 143,066 f 144234 | 146417 [ 148,657 | 152,356 | 153617| 155160 156,639 157,414| 158,837 | 158,297
43,858 44,128 44,354 44,929 45,636 46,851 46,554 47,285 47,825 47,611 48,492 48,750 49,427 49,080
14,808 15,026 14,404 14,626 14,976 15,185 15,427 16,063 15,979 15,885 15,943 16,068 16,448 16,351
17,547 17,969 17,766 18,154 18,610 18,891 19,218 19,663 19,739 19,826 19,646 19,834 20,152 19,966

Delaware . .
District of Columbia

>
w0
%0
9,
o
]
=
[
3
B
1)
N
N

South Dakota ..

Southeast.... 1,600,034 | 1,629,875 | 1,655,282 | 1,672,523 | 1,684,223 1 1,700,511 | 1,716,028 | 1,740,693 | 1,777,247 | 1,814,130 | 1,832,468 | 1,857,465 | 1,881,513 | 1,886,775 ( 1,908,623 | 1,907,702
Alabama.. 94,802 95,904 97,114 98,104 98,8051 100,047 1 101,153 | 102,138 | 102,769} 104,698 | 104,888 | 106,459 | 108,447 ] 109,002| 109,761 109,270
Arkansas 52,796 53,540 54,106 54,693 55,214 55,969 55,546 57,163 57,895 58,755 59,740 §9,225 61,094 61,470 62,198 61,964
Florida.. 395982 | 403,685 409,057 | 411,861 413945 1 417,579 1 420,886 | 423,974 | 434,592 | 443,228 | 448,458 | 456,681 461,099 | 466,243 | 470,406 | 471,008
Georgia 193,962 | 197,992 | 202,621 205842 | 208,794 211,511 214,258 | 218,264 | 223,369 | 227,841 230,059 | 233685 236429{ 238760 240016 | 238477
Kentucky 86,261 87,829 88,993 89,511 89,600 90,422 91,664 2,865 95,405 96,89 98,318 99,310 | 100,202 ] 100,528 | 103,241 103,514
Louisiana ,814 97,246 98,137 98,633 98,101 X 99,508 | 100,758 | 101,738 | 103,353 | 103,634 104,127 | 106,268 | 1072431 108,123 | 108,549
;\\'IlisrgiTs(s:? ; 54,681 55,540 56,056 55,900 56,379 57,356 57,875 S 59,603 3 60,252 61,520 61,709 62,118 62,072

01 rolina..

36,262 36,576 37,011 37,102 37,055 37,249 37,673 38,020 38,410 39,240 39,408 40,072 40,541 40,871 41,125 41,255
718,127 | 730,712 | 743,768 | 752,962 | 756,217 ; 768,677 § 777,775| 792,127 | 810,981 | 828,286 | 837,842 | 850,857 867,367 | 871,374 873,915 | 870,634
109,515 | 111,710 | 114,206 116,148 | 115978 118758 [ 120,560 | 122,058 | 126,941 127,779 f 129,782 131,772 | 133,304 | 134809 136,756 136,028

36,370 36,627 37,003 37,430 37,181 37,7117 38,051 38,560 38,866 39,936 40,160 40,809 41,622 42,160 42,846 42,836

73,542 74415 75,165 75,584 76,071 77,016 | 78,690 79,441 81,287 82,291 83,653 84,989 85,668 86,295 86,109
498,700 | 507,960 | 517,394 523,800 ( 526,987 | 535185 | 541,526) 552,819 565,732 | 5792284} 585,608 594,623 | 607,451 608,736 | 608,018 ] 605,661
218,030 | 221,310) 225,131 228,817 | 231,099 | 235,282 | 238,873 | 244,369 | 248,611 | 256,476 | 260,524 | 264,158 | 266,618 | 268,293 | 269,264 | 268,210
115,508 [ 117,089 [ 119336 121,719 1 123,551 126473 | 128346 | 132,241 134,123 139,686 | 142,674 | 144415 145626 | 146,031 145766 ] 144,875

26,539 26,836 27,249 27,640 27,944 28,229 28,697 29,282 ,045 30,759 31,005 31,600 31,682 32,057 32,176 32,261

,925 18,924 19,082 19,237 19,081 19,202 19,244 19,621 19,843 20,241 20,550 20,714 21,056 21,100 21,572 21,404

45,596 46,433 47,204 47,855 48,025 48,744 49,661 50,164 51,351 52,367 52,781 53,630 54,342 54,871 56,312 56,209

11,862 12,029 12,261 12,367 12,498 12,634 12,926 13,061 13,250 13424 13514 13,898 13913 14,161 14,437 14,462

1,247,877 | 1,269,939 | 1,292,963 | 1,313,449 | 1,331,547 | 1,351,143 { 1,374,336 | 1,408,247 | 1,446,541 | 1,472,474 | 1,502,584 | 1,515,873 | 1,527,417 | 1,536,459 | 1,532,011 | 1,529,328
16,984 4 115 17.368 . 17,3 17,492 17,802 18,255 18,454 18,785 ,919 19,257 19,57 19,888 19,9
906,815 | 922,972 | 939,960 | 956,511 970,633 | 987,803 | 1,002,228 | 1,028,738 | 1,060,978 | 1,082,428 | 1,110,558 | 1,118,297 | 1,128,863 | 1,130,806 | 1,125,730 | 1,124,304
31,677 31,733 31,869 32,084 31,975 32,203 32,798 32,768 33,090 33,736 33,829 34,398 34,706 34,787 35,20 142
50,191 51,367 52,667 53,841 54,578 55,198 55,986 57,012 58,090 59,516 59,985 60,669 61910 62,672 63,627 63,336
83,746 84,864 85,733 86,876 87,106 88,490 89,706 91,209 92,820 94,738 95,720 96,136 97,289 97,259 97,327 97,085
158464 | 161,960 | 165577 { 166,768 ] 169,947 | 170,092 | 176,126 | 180,718 [ 183,308 | 183,602 | 183707 | 187454 | 185392 | 191,356 | 190,230 | 189,467

Sbbbdod obbobd b Ld ocodbbboobobd Lbbbdddid LoLibd bicooed Lob ob

DRl DMoDWwes bvobih R ANHRALOSNDES DONONDLY bhahvw LRLENNDS DSOS

Washington.
1. Percent change was calculated from unrounded data. . . Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by
Note, The personal income level shown for the United States is derived as the sum of the State estimates. It private U.S, firms. ’ .

differs from the estimate of personal income in the national income and product accounts (NIPA'S) because of Source: Table 3 in “State Per Capita Personal Income and State Personal Income, 2001” in the May 2002

differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability  issue of the Suavev oF GurrenT Business.
of source data. in particufar, it differs from the NIPA estimate because, by definition, it omits the earnings of
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Regional Data June 2002
Table J.2. Annual Personal Income and Per Capita Personal Income for States and Regions
Personal income Per capita personal income !
Area name Millions of doltars Percent2 Dollars Rank in
1996 1997 1998 1999 2000 2001 | ©%08* [ Tigon | 1097 | 1998 | 1999 | 2000 | 2001 | Y5
United States 6,538,103 | 6,928,545 | 7,418,497 | 7,768,367 | 8,314,032 | 8,621,023 3.7| 24,270 | 25,412 | 26,893 | 27,843 | 29,469
New England. 384,144 | 408,231| 437,134 | 460,271 | 498,964 | 516,997 3.6| 28,340 | 29,924 | 31,820 | 33,262 | 35,784
Connecticut 116421 124,880 | 130.175( 138796 | 143,613 35| 32,773 | 34,759 | 37,108 | 38441 | 40,702
Maine 27773 | 29469 307431 32409| 33949 48) 21163 | 22134 | 23404 | 24.268 | 25.380
Massachusetts... 180,237 | 191596 | 205.176 | 217.851 | 239688 | 247,801 34| 29166 | 30,773 | 32714 | 34.485| 37.704
New Hampshire . 30228 | 32397 35198 | 37179 a1126| 42721 39| 25733 | 27.238 | 291187 | 30.425| 33,169
Rhode stand .. 24818 | 26293 27673 28:891( 30576| 31,751 38| 24310 | 25643 | 261837 | 27.769 | 29,113
Vermont.. 13073 | 13752| 14738| 15.433] 16369 | 17,161 48| 220019 | 23026 | 24547 | 25522 | 26,848
Mideast.. 1,400,562 | 1,457,592 | 1,558,358 | 1,618,702 3.9 27,661 | 28,868 | 30,565 | 31,614 | 33,508
Delaware 9,36 0,14 21879 | 22635 | 24383 | 25574 49| 26,140 | 26,807 | 28%662 | 29207 | 31.012
District of Columbia 18517| 191435] 20:285) 200669 | 22179| 23157 44| 32352 | 33704 | 355836 | 36248 | 38838
Maryland ... 143826 | 158501 | 166258 | 177.818) 187,862 56| 27545 | 28,857 | 30:455 | 31:641 | 33:482
New Jersey 260,705 278788 | 289426 | 312,868| 323,706 35| 30266 | 31,720 | 33640 | 341622 | 37.118
New York .. 530,990 | 553543 | 590406 615303 | 658720 | 682.206 36| 285566 | 29,670 | 31478 | 32.585| 34,689
Pennsylvani 299,001 | 313457 | 330,733 | 343301 | 3621391 376197 38| 241467 | 25:635 | 27,008 | 27.993 | 29,504
Great Lakes 1,138,557 | 1,206,886 | 1,251,537 { 1,318,626 | 1,353,995 2.7 24,408 | 25,589 | 26,983 | 27,832 | 20,174
Hilinois.... 340,594 | 362,081 | '374.487 | 396,155 | 408,858 32| 26,672 ) 27,950 | 29505 | 30.301 | 31,856
Indiana 139459 | 149318 | 154.901| 164,020 | 168,349 261 225501 | 23418 { 24'891 | 25.625 | 26,933
250,216 264,520 275,670 289,869 295,108 1.8 24,398 | 25,509 | 26,860 | 27,854 | 29,127
279.367 | 293208 | 303.253 | 317.818 ] 325505 24| 23496 | 24772 | 25921 | 26,753 | 27.977
128920 | 137,759 | 1432851 150963 | 156,175 35| 23.301 | 24481 | 26,004 | 26:869 | 28.100
462,173 | 493,714| 512,120 543,754 | 562,453 3.4/ 23,520 | 24,517 | 26,001 | 26,769 | 28,228
67,9381 71280 72830 77378] 79753 31| 22464 | 23499 24555 | 24.962 | 26:431
63,728 7896 | 70052 | 73685] 76816 42| 22.977 | 24,182 | 255519 | 26,155 | 27.374
129,020 | 140031 { 146715 | 157.477| 163,047 35| 25:904 | 27.086 | 29092 | 30,105 | 31.935
131,144 | 138987 143928 | 152:448( 157,797 35| 22828 | 23926 | 25171 | 25.877 | 27.206
9,61 0,72 331 5442 | 473191 481937 34| 235670 | 24.148 | 25541 | 26,656 | 27.630
North Dakota - 135607 | 13332 14709 14798 15836] 16202 23 20:921 | 20520 | 22.716 | 22,969 | 24.708
South Dakota. 15:883 | 16288 17497 183355 19611 | 19,900 15| 21399 | 21,885 | 23453 | 241460 [ 25.958
Southeast..... 1,445,912 | 1,532,165 | 1,639,428 | 1,710,364 | 1,820,327 | 1,898,653 4.3| 22,038 | 22,986 | 24,242 | 24,044 | 26,194
Alabama. 87,22 91.28 96,481 | 100,536 | 104,704 | 109,045 41| 20138 | 20,899 | 21'904 | 221694 | 23:521
Arkansas 487001 51055| 63784( 55973 | 58904 615682 47| 18934 | 19,628 { 20479 | 21,107 | 21,995
Florida 355136 | 377.673| 405146) 419.096| 445740 467,189 4381 23909 | 24,869 | 261161 | 26,593 | 27.764
Georgi 172935 ( 183757 | 200104 | 213207 | 2281738 | 238420 42 23,055 | 23911 | 25:447 | 26,499 | 27.794
Kentuc 78221 | 82.927| ‘8s148{ 91.138| 9742} 101871 45| 19957 | 20,979 | 22118 | 22,682 | 24.085
Louisiana 87.879| 92286 97.458 9:362 | 103213 | 107546 421 19978 | 20874 | 21.948 | 22274 23.090
Mississip, 48898 | 51598 | 55072| 56:878 | 59.545| 61.855 39| 177931 18580 | 19635 | 20,109 20,900
North Caroli 167,638 | 179601 | 192577 | 201,133 | 217,137 | 224.449 34| 22350 | 23468 | 24)661| 25.302 | 26,882
South Carolina 6.287 1045 67 91044 | 96,561 | 99,924 35| 20096 | 20,998 | 22115 { 22:906 | 24,000
Te 119287 | 125457 | 134.241( 130404 | 147.944 | 153594 38 22022 22814 | 24101 | 24723 | 25946
Virginia . 169,938 | 180,180 | 193:007 | 205.095{ 221078 | 232129 50 25173 26,385 | 27,968 | 29.299 | 31,120
West Virg 33771 35.20: 36,738 7,49 30283 | 40,948 42| 18527 | 19351 | 207234 | 20,697 | 21,738
Southwest. 624,034 | 677,462 | 736,392 773,609 | 831,992| 870,823 47| 21,504 | 22,868 | 24,352 | 25,008 | 26,508
Arizona .. 95787 | 103,702 | 112:895| 119.339| 129.068 | 135225 48[ 20,883 | 21,892 23118 | 23.755 | 24,988
New Mexic 33232 | 34.860 6857 | 37877 | 38943| 42366 6.4 18.964 | 19,641 | 205551 | 20,949 | 21,931
Oklahoma .. 66289 | 69,951 | 74677| 77.354| 81668 85765 50| 19846 { 20739 | 21930 | 22505 23,650
Texas .. 4287726 | 468950 | 511.964 | 539129 | 581,312 607,466 45| 221167 | 23756 | 25:398 | 261224 27.752
Rocky Mountain 192141 | 206,847 | 223322 | 237406 | 257442 | 268,096 411 204321 23651 | 25041 26104 27,797
Colorado 100,012 | 108765 | 118413 | 127.653 | 140,224 | 145593 38| 25514 | 27.067 | 28,764 | 30,206 | 32,434
idaho..... 24173 25206 27.066| 28538 | 30827 | 32044 39| 20093 | 20534 | 215612 | 22.371 | 23727
Montana 16992 | 17726 18.942] 19287| 20337] 21283 47 19173 [ 19920 [ 21225 | 21490 | 22518
Utah... 40,354 43696 | 46772| 49148] 52532 54934 46| 19514 | 20613 | 215594 | 22,305 23,436
Wyoming 10609 | 11433 12120 12779| 13522{ 14243 53| 21,732 | 23360 24714 | 25986 | 27.372
Far West 1,116,779 { 1,187,299 | 1,281,057 | 1,366,318 | 1,484,368 | 1,531,304 3.2 ] 25,201 | 26,353 | 27,972 | 29,380 | 31,451
Alaska 1762 g8 | 7138 | 47, 186 19,679 58| 25901 | 26.898 | 27,645 | 27,994 | 29,642
Califor 812404 | 861,557 | 931.564 | 997,351 | 1,093,065 | 1,127,426 311 25373 | 26,521 28240 [ 29.772 | 321149
Hawaii 30, 31,21 31,841 32,43 33,763 34,961 351 25,249 | 25,765 ,201 ,800 | 27,851
Nevad 43331 | 47.258| 52017| 55693| 59565| 62,886 56| 26004 | 26789 { 28069 | 28,786 | 29506
Qregon... 75561 | 80575| 85:305| 89128 | 94.854 |  97.240 25| 23270 | 24,385 | 25.446 | 26.261 | 27.660
Washington 1309328 | 150,203 | 163192 [ 174221 | 184518 | 189111 25| 25015 | 26469 | 28285 | 20:819 | 31.230

1. Per capita personal income was computed using midyear population estimates of the

Bureau of the Census. Estimates reflect population estimates available as of April 2002.

2. Percent change was calculated from unrounded data.
Note. The personal income level shown for the United States is derived as the sum of the State
estimates. It differs from the estimate of personal income in the national income and product
accounts (NIPA's) because of differences in coverage, in the methodologies used to prepare the

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

estimates, and in the timing of the availability of source data. In particular, it differs from the
NIPA estimate because, by definition, it omits the earnings of Federal civilian and milita
ersonnel stationed abroad and of U.S. residents employed abroad temporarily by private U.S.

irms.

Source: Table 1 in “State Per Capita Personal Income and State Personal Income, 2001 in the
May 2002 issue of the Survey of CURRENT BusiNEss.
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Table J.3. Disposable Personal Income and Per Capita Disposable Personal Income for States and Regions

Disposable personal income

Per capita disposable personal income !

Area name Millions of doWars Percen12 Dollars Rankin

1996 1997 1998 1999 2000 2001 change 1996 | 1997 | 1998 | 1999 | 2000 | 2001 us.

United States 5,669,393 | 5,960,749 | 6,349,151 | 6,611,243 | 7,027,033 | 7,316,002 44| 21,045 | 21,863 | 23,016 | 23,693 [ 24,908 | 25,688 | ...
326,543 342 505 364,015 | 380,303 | 409,141 | 425,865 4.1 24,091 | 25,114 26,505 | 27,483 | 29,342 | 30,371

91,536 7241 101,699 105240 111,358 115,648 391 27433 | 28,580 30,219 31,0771 32,655 | 33,765 1
23,257 24 200 25,480 26, 50 27,810 29,160 49| 18620 | 19,286 | 20,2361 20,920 | 21,778 } 22,663 37
151,896 159,674 169,596 | 178, 267 194,443 | 202,185 401 24,580 | 25,646 | 27,041 [ 28,2191 30,587 | 31,694 2
New Hampshire 26,610 28,200 30,578 32,044 35,280 36,831 441 22,6521 23,709 25,356 | 26,2221 28454 | 29,250 5
Rhode Island 21,780 22,851 23,898 24,925 26,220 27,287 411 21,334 | 22286 23,176 | 23,957 | 24,966 | 25,769 16
Vermont 11,463 11,955 12,764 13,325 14,030 14,753 521 19308 | 20,018 | 21,268 | 22,037 [ 23,011 | 24,064 29
1,114,511 [ 1,178,249 | 1,217,224 | 1,292,946 | 1,347,352 4.2 | 23,647 | 24,452 | 25,714 | 26,401 | 27,884 | 28,959 | ............
16,987 18,470 ,091 20,599 21,685 531 22,332 22,605 24,196 24,633 26,200 27,237 10
16,120 16,921 16,970 ,033 18,888 471 27,7121 28,393 ( 29,937 | 29,760 | 31,578 1 33,031 | ...
125,597 1 133,060 | 139,200 | 148,208 156,940 591 23426 | 24,353 | 25,566 | 26,4911 27,906 | 29,197 6
220,964 | 234,080} 240,685| 258,304 | 268,899 411 25932 | 26,885 | 28,245 28,792 | 30,645} 31,693 3
New York 464,468 | 491,784 | 507,123 | 538,723 | 558,978 38| 242111 24,896 ( 26,220 | 26,856 | 28,370 } 29,402 4
259, 634 270,375 283,933 | 294,156 309 078 1 321,962 421 21,246 | 22,111 | 23,186} 23,986 | 25,164 | 26,203 15
Gteat Lakes 930,464 | 975,464 | 1,029,255 | 1,065,822 | 1,118,283 | 1,154,002 3.2] 21,032 | 21,924 | 23,011 | 23,701 | 24,735 ] 25,439 | ............
Hinois.. 278,447 ) 291507} 307,987 | 317,338 334,027 345,893 36| 23,008 23,922 25,097 1 25677 | 26,860 | 27,711 7
114,831 119,826 | 128475 133,334 141,011 145,535 32| 19443 20,121 | 21,4171 22,057 | 23,155 | 23,801 31
204,949 | 214,500 | 225,186 234,620 | 244,825 251,348 271 21,002 ) 21,868 | 22,866 | 23,706 ) 24,601 | 25,158 18
227,746 | 239,900 50,838 | 259, 270,142 1 277,747 28 20,257 | 21,273 | 22,175 | 22,868 | 23,780 | 24,420 26
104,491 | 109732 | 116,768 | 121,308 | 128278 | 133479 41| 19979 | 20,837 | 22.041{ 22748 | 23,878 | 24.710 21
Plains.. 382,827 | 399,625 425,703 441,856 | 466,416 | 483,622 3.7 20,466 | 21,199 | 22,420 | 23,007 | 24,213 | 25,027 i ............
lowa. 56,896 59294 62,181 63,363 67,185 69.436 34 19756 | 205509 | 21.421] 21,717 | 22,049 | 237754 32
Kansas 52,367 55,113 58,652 60,376 63,150 66,036 46| 20,029 | 20,913 | 22,045} 22,542 | 23461 24,506 25
i 103,586 109,183 1 118, 1006 124,480 132,235 137 344 39| 21,980} 22,921 | 24,516 | 25,5421 26,816 | 27,622 9
Missouri 108,364 114,001 120,352 | 124,527 131,467 | 136, 337 371 19951 | 20,7991 21,796 | 22,389 | 23461 24,217 28
Nebraska 34,932 35,531 37,620 39,492 40,806 42,329 37| 20,871 21,069 | 22,184 | 23,166 | 23,827 | 24,707 22
North Dakota 12,226 11,853 13,143 13,192 14,096 14:396 217 18,798 | 182441 20,297 | 20,477 | 21,993 | 22,691 36
South Dakota 14,456 14,650 15,748 16,426 17,478 17,745 15| 19, 477 19,684 | 21,1091 21,889 | 23,134 | 23,454 35
Southeast K 1,336,061 | 1,423,978 | 1,481,257 | 1,568,174 | 1,641,597 4.71 19,348 | 20,044 | 21,056 | 21,602 | 22,566 | 23,350 | ............
Alab 7,079 80,342 84,855 88,379 9N ,677 95,900 46 17,797 18,394 | 19,265 ,949 | 20,595 | 21 4 1 41
Arkansas.. 43,230 45,063 47,302 49,238 51,632 54,247 51] 16,807 | 17,325 18,011 | 18,568 | 19,280 20,151 48
Florida . 312,805 | 329,682 | 351,912 362,623 | 382,698 | 402,600 521 21,060 | 21,709 22,724 | 23,010 | 23,838 | 24,554 24
Georgia X 158,350 | 171,711 182,476 94,62 203,694 471 20,021 | 20,605 | 21,836 f 22,679 | 23,648 | 24,296 27
Kentucky 71,915 76,215 78,641 83,901 87,941 481 17,390 | 18,194 | 19,924 19,572 | 20,729 | 21,631 39
81,431 86,13 88,0 91,158 95,050 43| 17,750 | 18419 19,3991 19,742 20,393 | 21,286 43
MISSISSIppI 46,245 49,256 50,827 53,149 55,449 431 15990} 16,663 17,561 17,970 | 18,655 | 19,401 50
North Carolina . 155,311 165,760 | 172,665 185,793 192,927 381 19456 20,284 | 21,226 ( 21,721 | 23,002 | 23,567 34
South Carolina.. 70,880 5,48 79,244 83,772 87,042 391 17646 | 18,3641 19,269 | 19,937 { 20,821 | 21,423 42
T 11632 119346 123,888 131,073 136,721 431 19674 20,300 ] 21,428 21,971 | 22,987 | 23,819 30
Virginia.... 154,028 163,510 1 172,071 184,085 193,866 53] 21,699 22,554 | 23,694 | 24,581 [ 25,9131 26,972 12
West Virgi 30,001 31,182 32,491 33 34,616 6,161 45 16459 | 17,041 17,895} 18,292 | 19,156 | 20,068 49
Southwest ... 552,859 | 596,546 | 645,743 | 677,910 | 725,058 | 761,880 5.11{ 19,051 | 20,137 21,354 | 21,991 | 23,161 23,867 | ...........
Arizona 83,726 90,217 97,615 102,867 110,773 116451 51| 18,253 | 19,045 19,989 | 20,476 | 21,446 | 21,942 38
New Mexico.. 29,502 30,758 X 33,31 ,951 7,204 64 16,836 | 17,330 18,119} 18,423 19,190 | 20,340 47
Oklahoma 58,473 61,222 65,310 67,630 71,105 74,783 52| 17,506 | 18,151 | 19,179 19,676 | 20,591 | 21,613 40
Texas ....... 381,159 | 414,349} 450,321 474, 102 508, 1229 533,441 50| 19,7081 20,990 | 22,340 | 23,061 | 24,263 { 25,015 19
Rocky Mountai 166,565 178 194 191,724 202,621 | 218,059 | 227,943 4.5) 19,446 20,375 | 21,498 | 22,280 | 23,545 | 24,230 ] ............
Colorado 6,111 100,489 107,636 1 17,297 122,295 431 21,967 | 23,126 | 24,410 25470 | 27,131 27,683 8
tdaho ... 21,208 22 044 23,639 24753 6,497 27,698 451 176281 179441 18,876 | 19,4041 20,394 | 20,967 44
Montana 15,037 15,621 16,670 16,906 17,737 18,580 481 16,967 | 17,554 18,679 | 18,837 | 19,639 20,544 46
Utah..... 35,002 37,715 40,460 42,355 45,017 47,219 491 16,926 | 17,792 18,680 19,222 | 20,083 20,803 45
Wyoming 9,207 9,886 10,466 10,971 11,510 12,151 56| 18, 361 20,199 | 21,324 | 22,309 | 23,300 | 24,575 23
Far West 967,506 | 1, lJ17 744 11,090,483 | 1,144,250 | 1,228,956 | 1,273,741 3.6 21,833 | 22,590 | 23,811 | 24,605 | 26,039 | 26,576 | ............
Alaska.. 13,919 ,497 15,00 15, 16,2 17,225 62| 22872 23 650 | 24,2011 24,519 | 25,856 27 131 1
California . 701,878 735 173 | 789,557 1 829802 | 897,641 929,692 36| 21,921 224 630 23,9351 24,771 26,401} 26,947 13
Hawaii.. 26,730 27,371 27,846 28, 29,276 30,377 381 22,206 22,590 22,314 | 23,330 | 24,149 | 24,810 20
Nevada 37,634 4 ,1 26 44,903 47,950 50,963 53,993 59| 22,5851 23,313 | 24,230 | 24,784 | 25245 25,637 17
OFEQON. ... cevveercerrrcreerecnnacennns 64,801 68,539 72,660 75,522 79,510 82,135 33| 19957} 20,742 | 21,674 § 22,252} 23,185 23,650 33
Washi 122543 | 131039 | 140,515| 147420 | 155340 | 160,318 32| 22001 | 23092 | 241354 | 25232 | 26:201 | 26773 14
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1. Per capita disposable personal income was computed using midyear population estimates
of the Bureau of the Census. Estimates reflect population estimates available as of April 2002.

2. Percent change was calculated from unrounded data.

Note. The personal income level shown for the United States is derived as the sum of the State
estimates. It differs from the estimate of personal income in the national income and product
accounts (NIPA's) because of differences in coverage, in the methodologies used to prepare the

Federal Reserve Bank of St. Louis

estimates, and in the timing of the availability of source data. In particular, it differs from the

NIPA estimate because, by definition, it omits the earnings of Federal civilian and milita
ersonnel stationed abroad and of U.S. residents employed abroad temporarily by private U.

irms.

Source: Table 2 in “State Per Capita Persona! Income and State Personal Income, 2001” in the

May 2002 issue of the Survev or Current Business.
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D-68 Regional Data June 2002
Table J.4. Gross State Product (GSP) by Industry for States and Regions, 2000
[Miflions of dollars]
. Transporta- Finance,
Agriculture, i i
: Rank of ’ . N Manufac- tion and Wholesale . insurance, ;
State and region total GSP Total GSP for?izth% and Mining Construction turing public trade Retail trade and real Services | Government
9 utilities estate

United States ........... | .coooreecnnneees 9,941,552 135,750 127,084 463,635 1,566,579 825,016 674,145 893,855 | 1,936,304 | 2,164,630 | 1,154,555
New England 582,776 4,298 297 24,619 85,821 34,328 38,418 48,794 149,028 143,603 53,570
Connecticut... 22 159,288 1,090 112 5,579 24,897 9,399 9,726 12,876 47,045 35,235 13,328
Maine............ 44 35,981 693 5 1,693 5,561 2,457 2,138 4,253 6,667 7,422 5,090
Massachusetts.. 11 284,934 1,545 97 12,556 37,956 16,075 20,467 22,004 69,651 79,674 24,908
New Hampshlre 38 47,708 341 36 2,060 9,777 2,707 3,212 4,617 11,587 9,685 3,684
Rhode Island. 42 36,453 227 1 1,898 4,450 2,343 1,854 3,244 10,796 7,465 4,164
Vermont 49 18,411 401 36 831 3,179 1,346 1,021 1,799 3,281 4121 2,396
Mideast 1,848,116 11,000 3,667 70,536 228,623 146,359 118,790 138,089 481,675 436,048 213,239
DeIAWATe.......ooreercerreneasens 43 6,336 317 2 1,578 5535 1,876 1,482 ,579 13,840 5,790 3,336
District of Columbia......... | ccoovrvverers 59,397 21 29 571 833 3,044 746 1,672 8,017 22,753 21,711
aryland....... 16 186,108 1,600 153 10,519 14,955 14,137 11,392 16,164 38,915 45,895 32,377
New Jersey 8 363,089 1,919 242 14,235 50,198 34,131 33,575 27,339 85,452 81,545 34,453
New York .. 2 799,202 3,385 615 25,958 81,644 58,750 46,841 54,630 259,929 188,190 79,260
Pennsylvania 6 403,985 3,848 2,627 17,674 75,457 34,421 24,754 35,705 75,522 91,875 2,102
Great Lakes 1,530,982 15,630 4,414 74,009 351,203 116,507 108,716 137,490 257,073 306,776 158,165
Iiinois 5 467,284 4,163 1,058 22,310 73413 41,203 37,013 37,669 96,849 107,674 45,932
Indiana.. 15 192,195 2,225 674 9,836 58,906 14,436 11,448 17,365 25422 32,755 19,128
Michigan 9 325,384 2,910 881 16,619 85,465 21,335 23,548 0,046 46,417 64,863 33,301
hio...... 7 372,640 3,481 1,531 16,809 89,399 ,100 26,483 36,183 60,960 69,897 40,799
Wisconsin 20 173,478 2,851 271 ,434 44,021 12,433 11,225 16,227 27,424 31,588 19,005
Plains 635,821 16,886 3,449 31,195 111,677 60,941 41,702 59,475 104,091 126,218 74,188
30 89,600 3,678 210 3,822 19,747 7,758 6,338 7,950 13,938 15,392 10,768
Kansas .. 3 85,063 2,204 1,236 4,018 14,004 11,408 6,449 8,380 11,141 14,851 11,373
Minnesota. 17 184,766 3,318 684 9,575 32,459 13,842 14,555 17,069 35,354 39,566 18,344
Missouri.... 18 178, 845 2,517 423 9,150 32,849 18,299 12,985 17,040 27,394 37,761 20,425
Nebraska... 36 56,072 2,471 86 2,710 8,022 6,082 4,289 4,918 8,763 11,031 7,701
North Dakota. 50 18,283 952 686 924 1,580 1,783 1,561 1,797 2,846 3,518 2,636
South Dakota..... 46 23192 1,745 125 995 3,015 1,769 1,524 2,322 4,655 4,100 2,941
Southeast 2,156,521 32,736 30,526 108,230 351,257 190,197 148,028 212,493 361,852 434,586 286,617
Alabama.... 25 119,921 2,166 1,448 5,845 22,959 ,544 ,788 12,134 8,027 20,849 18,161
Arkansas 34 67,724 2,246 474 3,300 15,065 7,036 4,466 7,868 8,117 10,769 8,382
Florida... 4 472,105 8,084 899 25,357 32,590 39,503 36,250 52,887 100,537 118,762 57,236
Georgia . 10 296,142 3,894 1127 14,821 49,553 33,355 26,471 27,206 47,076 58,036 34,603
Kentucky 27 118,508 2,693 2,135 5,638 31,633 9,605 7,316 10,976 13,664 19,211 15,735
Louisiana .. 24 137,700 1,281 18,526 6,635 20,145 12,233 7,519 11,790 19,005 24,039 16 526
Mississippi 35 67,315 1,600 77 3,222 13,307 6,401 3,912 7,270 8,158 11,753 10,923
North Carolin 12 281,741 4,979 521 13,913 67,502 18,773 16,689 24,119 54,987 45,998 34,260
South Carolina .. 28 113,377 1,359 177 6,814 23,897 10,397 7,071 12,037 15,819 18,522 17,285
Tennessee . 19 178,362 1,805 541 8,243 36,055 14,790 13,301 19,943 25,678 37,475 20,531
Virginia...... 13 261,355 2,320 1,044 12,561 31,792 23 009 15,007 22,024 45,969 61,451 46,178
West Virginia 40 42,271 309 2,863 1,980 6 760 4,551 2,237 4 239 4,816 7,719 6,795
Southwest 1,044,714 15,067 57,581 51,262 149,173 106,628 75,069 100,350 156,992 209,961 122,632
23 156,303 2,248 1,136 9,292 24,382 11,154 10,124 16,463 28,714 34,652 18,140
New Mexico .. 37 54,364 1,043 5,051 2,290 8,862 4,067 2,186 4,838 7,219 9,787 9,022
Okiahoma.. 29 91,773 2,138 5,146 3,614 14,824 8,480 5,375 9,338 11,383 16,849 14,625
3 742,274 9,639 46,247 36,066 101,105 82,927 57,384 69,711 109,676 148,674 80,845
Rocky Mountain.........ooeo [ eorrveenieccnncens 314,569 6,145 9,800 20,135 36,195 34,340 19,342 29,999 51,085 67,522 40,006
Colorado... 21 167,918 2,261 2,913 11,084 16,257 20,376 10,726 15,911 28,734 40,342 19,313
Idaho 41 37,031 1,870 169 2,414 8,468 2,874 2,277 3,632 4,306 6,180 4,842
Montana 47 2,777 846 812 1,218 1,578 2,563 1,352 2,180 3,074 4,566 3,587
Utah..... 33 68,549 713 1,208 4,405 8,559 5,901 4,254 6,881 12,685 14,268 9,675
Wyoming . 48 19,294 454 4,698 1,014 1,333 2,626 733 1,394 2,286 2,166 2,589
Far West 1,828,052 33,898 17,350 83,651 252,629 135,717 117,080 167,165 374,507 439,917 206,137
Alaska.. 45 747 433 6,041 1,266 1,073 4,401 837 1,858 2,852 3, 5,296
California . 1 1,344,623 24,587 9,233 55,472 189,962 94,183 87,392 121,300 293,110 328,274 141,109
Hawaii.. 39 42,364 509 44 1,853 1,296 4,288 1,602 ,663 9,520 9,515 9,074
Nevada. 32 74,745 582 1,392 7,399 3,066 5,924 3,386 7,920 13,379 24,131 7,566
Oregon. 26 118,637 3,066 159 6,365 30,608 8,199 8,521 9,630 16,768 21,218 14,102
Washington.. 14 219,937 4,722 481 11,296 26,625 18,722 15,341 21,795 38,877 53,089 28,990

Nore. Totals shown for the United States differ from the national income and product account

of

gro
domestic product (GDP) because GSP is derived from gross domestic income, which differs from GDP by the stausncal
discrepancy. In addition, GSP excludes and GDP includes the compensation of Federal civilian and military personne!
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equipment, except office equipment. Also,

d abroad and government consumption of fixed capital for military structures located abroad and for military
SP and GDP have different revision schedules.

Source: This tabte reflects the GSP estimates for 2000 that were refeased on June 10, 2002. Detailed estimates are
available on BEA's Web site at <www.bea.gov> under “State and local area data.”
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K. Local Area Table
Table K.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 1998~2000
Personal income Per capita personal income ! Personal income Per capita personal income !
Rank Rank
A Percent i i Percent .
Area name Millions of dolars change? Dollars UmS Area name Millions of dollars change? Dollars UmS
1998 | 1999 | 2000 | 12951 1908 | 1999 | 2000 {2000 1908 | 1999 | 2000 | 19" ) 1908 | 1999 | 2000 |2000
United States3. 7,418,497 | 7,769,367 | 8,314,032 7.0 | 26,893 | 27,843 | 29,469 . \[Corvallis, OR...........cooccerriuccirrrerns 2,157 2,196 2291 43| 27.327| 28,059 | 29318 81
Metropolitan portien 6,309,791 { 6,622,851 | 7,103,560 7.3 | 28,528 | 29,569 | 31,332 [¥ MD-wv 1,971 2,010 2,102 46| 19190 19617 | 20,653 | 305
politan portion 1,108,706 | 1,146,516 | 1,210,472 5.6 | 20,277 | 20,822 | 21,847 Dallas, TX™ ..o 106,605 | 113,699 | 124,705 97| 31,840 32,974 35216 23
Consolidated Metropolitan
Statislical Areas Danville, VA ...t 2,150 2,199 2,314 52| 19,461 | 19,936 | 21,028 303
Davenpon -Moline-Rock Island,
Chicago-Gary-Kenosha, IL-IN-WI 287,183 298,505 316,620 6.1 ] 31,878 | 32,820 | 34,506 1At 9,260 9,250 9,690 481 258241 25713 27,005 134
Cincinnati-Hamilton, OH-KY-IN ..... 54,908 57,245 60,249 5.2 | 28,078 | 29,075 | 30,384 Dayton— Spnn held OH. 25,427 28 056 27,084 39| 26572 27,336| 28,504 99
Cleveland—Akron, oH 83,338 85,770 89,742 461 28,294 { 29,115 | 30,464 Daytona Beach, 10,308 587 | 11,232 611 21,519 J54 | 22,660 | 276
Dallas—Fort Wonh, TX.. 150,138 160,079 174,907 9.3 1 30,167 { 31,267 { 33,289 Decatur, AL 3,274 3 423 3,521 291 22,707 | 23,573 | 24108 | 228
Denver—Boulder—Greeley, CO 78,606 85,196 94,440 10.9 | 31,947 | 33,652 | 36,370 Decatur, IL. 2,927 3,049 3,150 331 25353 | 26479 | 27516 | 124
Detroit-Ann Arbor-Flint, MI . 162,694 169,368 178,609 551 29,973 | 31,114 | 32,694 Denver, CO* 65598 | 70,982 | 78,793 1.0 32,5321 34,267| 37,153 18
Houston-Galveston—Brazoria, TX. 136,556 142, 509 155, 001 8.8 | 30,405 | 30,982 ,025 . || Des Moines, IA 13.074 | 13,700 | 14,340 47 9,503 | 30,402 | 31,347 53
Los Angeles—Riverside-Orange
ounty, CA.......... 428,551 451,458 482,176 6.8 | 26,909 | 27,892 | 29,329 Detroit, MI* 134,925 | 140,283 | 147,828 54| 30,410 31,601 | 33,259 36
Miami-Fort Lauderdale, F 95,902 98,951 105,353 6.5 | 25,637 | 25,937 | 27,033 Dothan, AL. 2,943 3,071 ,202 43| 21,566 | 22357 | 23,97 | 259
Milwaukee—Racine, Wl 49,851 51,775 54,331 4.9} 29,698 | 30,734 | 32,137 Dover, DE 2,772 2,862 3,025 57| 22,348 | 22,787 | 23,795 | 238
New York—No New Jersey—Long
Istand, NY-NJ-CT-PA 741,023 774,361 836,234 8.0 | 35,723 | 36,956 | 39,568 . {{ Dubugue, IA... 2173 2174 2,287 52| 24481 24450 25645 | 172
Ph||adeIBhla-anmgton—Atlamlc
City, PA. 187,702 194,772 206,743 6.1} 30,592 | 31,598 | 33,377 Duluth-Superior, MN-W| 5,789 5978 6,339 601 23,893 | 24590 26,005| 162
Por!land—SaIem 0R-WA . 61,119 64,272 69,210 7.71 27,732 | 28,687 | 30,453 Dutchess ounty NY* 7,710 7.964 8,687 91| 28,160 28,691 | 30,939 57
Yolo, 46,577 50,012 54,157 8.3 | 26,894 | 28,299 | 29,951 Eau Claire, Wi.. 3,432 3,584 3,785 561 23 435 24321 25472 178
$San Francisco-Oakland-San Jose,
CA 257,252 283,762 328,725 15.8 | 37,277 | 40,660 | 46,586 El Pase, TX 11,624 | 11,988 | 12,643 85| 17,318 17,7491 18,535 312
3Veat}1 p o, 112,042 121,281 127,818 54| 32,207 | 34,412 | 35,877 Elkhart-Gos| 4,372 4,627 4,857 50| 24578 25614} 26485 149
ashington-Baltimore, DC-| i
VA-WV. 247,605 262,832 283,865 8.0 | 33416 | 34.955 | 37,168 Elmira, NY .......... 2,085 2,145 2,281 64| 22,711 | 23499 25069 19
Metropofitan Statistical
Areas? Enid, OK......covvrneecen 1,328 1,326 1,373 35| 22,841 | 22,791 23815 237
Abilene, TX 2,881 2,964 3,096 451 22,971 | 23,460 | 24,487 | 214 Ene PA 6,504 6,649 6,944 44| 23,082 23637 24740 | 199
Akron, OH 18,584 19,186 20,194 5.3 | 26,893 | 27,680 | 29,023 90 d, OR... 7,590 7.904 8,271 46| 23744 4,564 | 25,584 | 175
Albany, GA... 567 ,635 ,770 5.1 21,313 | 21,864 [ 22,920 | 267 Evanswlle—Henderson IN-KY ......... 7.640 7,896 8310 52| 259401 26,712 28,048 | 108
AIbany—Schenectady Troy, NY. 24112 24,816 26,233 571 27,587 | 28,392 | 29,942 7 Fargo- ND-MN 4,258 4,535 720 41 4,914 | 26,230 | 27,024 | 133
querque, NM 16,861 17,372 18,503 6.5 24,043 ] 24,598 | 25,894 | 1 F: ifle, NI 6,862 7,105 7,542 621 22912 23558 24,899 | 193
Al dri ,833 ,901 ,006 3.6 ] 22,509 ,006 | 23,777 1 239 Fayettewlle—Sﬁnngdale—Rogers AR 6,356 6,806 7,306 741 21,588 | 22,442 23316 | 251
Allentown-Bethlehem—Easton, PA.... 16,797 17,530 18,614 6.2 | 26,606 | 27,593 | 29,146 88 || Flagstaff, 432 ,528 2,700 68| 20,111 0,842 2,000 | 288
ltoona, PA, ,908 ,031 ,165 441 22,284 | 23,361 | 24,533 | 210 ||Flint, M. 10470 | 10,672 | 11,017 32| 24171 | 24567 25217 186
Amariflo, TX . 4,981 ,047 333 57| 23404 | 23387 | 24429 | 217 FIorence AL 877 956 ,060 35| 20,254 | 20,770 | 21,397 | 295
Anch K 8,403 8,599 ,108 5.9 | 32,668 | 33,156 | 34,950 24 Florence, SC 2,790 2,902 3,085 6.3 2,336 3,107 | 24517 | 211
AN ABOL MI* oo 17,299 18,414 19,765 7.3 131,002 | 32,312 | 33,987 32 (i Fort Collins—-Loveland, CO .. 6,219 6,670 7,376 106 5,830 | 27,017 | 29,178 87
Anniston, AL 2,361 2,369 ,364 -0.2 { 20,146 | 20,620 | 21,232 | 298 |{Fort Lauderdale, FL* 43721 | 44556 | 47,997 771 28,015 27,950 | 29,409 80
ApPIeton—Oshkosh—Neenah, Wi....... 9,082 9,545 10179 6.6 | 25,858 | 26,864 | 28,332 | 102 ||Fort Myers—Cape Coral FL. 10,924 | 11,196 | 11,834 57 5,893 5,917 6,655 | 142
A ille, NC 5,564 5,706 ,032 5.7 | 25,142 | 25,506 | 26,618 | 144 |[Fort Plerce—Pon St Lume FL. 8,644 8,932 9,367 49| 27,779 28237 | 29,206 85
Athens, GA ... 3,262 3,407 3,589 531 22,0011 22,542 | 23,311 | 253 [IFort Smith, A 4113 4319 4,625 71 0,384 1,104 | 22,249 | 282
Atlanta, GA .... 116,796 126,048 136,832 8.6 1 30,121 | 31,435 | 33,013 37 [|Fort Waiton Beach [ 4,093 4,254 4,530 651 24363 25163 26,501 | 148
Atlantlc—Cape May, NJ 10,234 10,373 10,954 5.6 | 29,262 | 29,420 | 30,824 63 || Fort Wayne, IN.. 12,805 | 13,195} 13,878 52| 25924 26479 | 27,591 118
Aubum-Opelika, 1,920 2,021 135 5.6 | 17,466 | 17,901 | 18484 | 313 Y Fort Worth-Arfington, TX' 3,532 6,380 | 50,202 82| 26,729 | 27,745| 29,305 82
Augusta-Aiken, GA—SC 10,502 10,817 11,389 5.3 ] 22,320 | 22,800 | 23,816 | 236 ||Fresno, CA.. 17.465 | 18462 | 19,556 59| 19,454 0,260 | 21,121 30t
Austin-San Marcos, TX... 32,797 36,972 40,483 95| 28,382 | 30,659 | 32,039 44 [l Gadsden, AL 2,072 2,119 2,219 47| 19852 | 20375 214861 294
CA 12,577 12,921 13,787 6.71 19,559 | 19,714 | 20,767 | 304 || Gainesville, FL 4938 5,063 5,347 56| 23,217 | 23455) 24,507 | 212
Baltimore, MD" ........ 74127 77,608 82,502 6.3 | 29,354 | 30,551 | 32,265 42 || Galveston-Texas City, TX" ... 6,251 6,387 ,660 43 5,446 | 25,662 6,564 { 145
Bangor, ME (NECMA) 3124 3,244 3,426 56 ] 21,605} 22,387 | 23,653 | 242 ||Gary, IN* 15,702 | 16,146 | 17,196 65| 24,947 25604 | 27,216 { 129
Bamstable—Yarmoutn MA (NECMA) 6,912 430 ,128 94| 32,223 1 33,932 | 36,417 20 || Glens FaIIs NY 2,698 2,751 2,893 52| 21,856 | 22,169 23,262 | 256
Baton Rouge, LA 14,061 14,542 15,176 441 23,787 | 24,312 | 25,117 1 190 [|Goldsboro, NC 2,217 2,222 2,443 891 19,543 ] 19,635 21,550 292
Beaumont—PonAnhur X 8,795 8,798 9,146 39| 22,974 | 22,851 | 23,756 | 240 {|Grand Forks, NO-MN . 2,264 2,264 2,388 551 22,657 23,122 4,572 1 208
,550 3,707 3,876 46| 22,048 | 22,525 | 23,133 | 261 {|Grand Junction, CO ... . 2,562 2,709 2,885 65] 22,738 | 23591} 24693 | 20t
Grand RapndsMuskegon—Holland
Benton Harbor, MI.... 3,853 4,018 4171 38123776 | 24,799 | 25,659 | 170 . 28933 | 30,550 56| 26,095 26853 27977 | 110
Bergen-Passaic, NJ* 1,904 53,692 58,721 941 38,142 | 39,239 | 42,726 4 Great Falls, MT 1,881 ,896 1,978 43 23,304 23,527 24,661 202
Billings, MT 3,100 3179 3,376 6.2 | 24,285 | 24,697 | 26,057 | 160 |[Gresley, 0" 3,521 3,822 4,126 80| 21,1441 21,921 | 22539 | 278
Biloxi-Guifport—Pascagoula, MS... 7.741 8,027 8,429 50| 21,773 | 22,234 | 23,097 | 262 [|Green ay, Wi, N 6,102 6,365 6,659 46 27442 28311| 29235 83
Greensboro-Winston-Salem-High
Bil NY 5,773 5,959 6,244 481 22,798 | 23,575 | 24,779 | 198 Point, NC 33,716 | 35,799 62| 26,716 | 27,237 | 28522 98
Bil AL 24,406 25,652 26,814 451 26,791 | 27,966 | 29,057 89 Qreenvgl!e NC. i 2911 3,299 13.31 22,499 | 21,964 | 24,599 207
partanbur,
Blsmarck ND.. 2,200 2,272 2,426 6.8 | 23,487 | 24,107 | 25,586 | 174 SC........ 9 e | 21,9651 22,964 | 24,403 63| 23,404 24,108 | 25277 | 184
iN 2,662 2,779 2,955 6.3 | 22,308 | 23,098 | 24,503 | 213 }|H . MD*. 2,945 3,012 ,206 651 22,570 | 22,960 | 24,2671 221
3,930 4,212 4,475 6.2 | 26,819 | 28,244 | 29,670 74 Hamllton—Mmdletown OH"... 8,397 8,837 9,303 53| 25580 26,719 27878 | 114
Boise Cliy 10,380 11,091 12, 349 1.3 | 25, 483 | 26343 28,329 | 103 Hamsburg-Lebanon—Carllsle, 17221 | 17,838 | 18,653 46| 27,505| 28,399| 29,624 76
Boston-Worcester. Tence—
LoweII-Brockton MA-NH
199,531 212,497 235,164 10.7 | 33,411 | 35,287 | 38,758 16 || Hartford, CT WECMA) 37,637 | 39,103 | 41,761 68| 33,1791 34.261| 36,295 21
9,487 10,392 11,621 10.9 | 34,181 | 36,347 | 39,347 14 || Hattiesburg, 2,195 2,288 2,393 46| 20,035| 20,679 3441 29
<. 531 625 6,014 6.9 1 22,984 | 23,675 | 24,723 1 200 ||Hickory-Morganton 7,725 8,092 8,633 671 23,209 23,945} 25178 189
gremerlolr: \A’{lA 5442 5,636 5916 5.0 | 23,777 | 24,568 | 25, 443 | 179 [[Honolulu, Hi 24914 | 25263 | 26,235 38| 28,091 | 28,744 | 29,960 70
rownsville-Har
TX... 9 4518 4,683 5,023 73] 13,919 | 14,179 | 14,906 | 317 [{Houma, LA...... 4,031 971 ,185 541 20,817 | 20406 | 21519 293
Bryan—College Slanon 2,760 2,856 3,058 7.1118,708 | 19,0151 20,033 | 308 |[Houston, TX"... 124,991 | 130,497 | 142,327 9.1 31,136 ( 31,726 33,891 33
Buffalo—Niagara Falls, NY. 29,513 30,160 31,371 4.0 25,0431 25,710 | 26,846 | 139 Huntinglon—As 6,24 ,34 6,663 48| 19,709 0,092 1,106 | 302
Burlington, VT (NECMA) 5216 5,514 5,904 7.1 | 26,791 | 27,985 | 29,611 77 AL 8,576 8,881 9,471 66| 25483 | 26,155 | 27,575 119
Canton-Massifion, OH.. 9,853 10,086 10,523 43| 24,258 | 24,783 | 25863 | 165 Indi lis, IN 44,755 ] 46,852 | 49,836 64| 28589 29485 30,906 59
Casper, WY... 1,860 917 2,137 1151 28,117 | 28,920 | 32,112 43 [[lowa Clty iA .. 2,88 ,058 ,276 711 26,788 27,847 | 29441 79
Cedar Raplds 5,450 5,718 6,089 6.51 29,112 | 30,106 | 31,686 50 || Jackson, M ... 3514 ,704 3,865 43| 225241 23,582 4,357 | 219
Ch 4,129 4,296 4,554 6.0 | 23,329 | 24,049 | 25,331 | 182 fackson, MS.. 10,716 | 11,095 | 11,666 51| 24,692 | 25369 6,396 | 151
Charleston—North Charleston SC..... 11,824 12,686 13,463 6.1 | 22,074 | 23,227 | 24,458 | 216 |fJackson, TN.... 2,404 2,512 2,674 64 22969| 23611 | 24853 19
,583 ,698 7,014 4.7 | 25,925 | 26,523 | 27, 898 | 113 Jacksonville, FL .. 28,638 | 29, 383 | 31 A3 6.9 26 6731 26,997 | 28456 100
Charloﬂe—Gastoma—Rock Hill,
SC 40,359 43,205 46,600 7.91 28,212 | 29,360 | 30,901 60 |[ Jacksonvitle, NC ......cococencrmmnccienens 3,166 3.284 3,433 45| 21,0001 21,950 | 22,847 | 270
4,452 4,598 4947 7.61 28,927 | 29,223 | 30,875 62 | J NY 2,821 2,842 2,959 411 20,036 20,288 | 21,208} 299
11,243 11,761 12,472 6.0 | 24,477 | 25,422 | 26,781 | 140 } Janesville—Beloit, W .. 3,683 3,780 3918 37| 24416 249431 25694 { 169
2,067 2178 2,291 52| 25674 | 26, 885 28,035 | 109 fj Jersey Clle/ NJ* .. 14,950 | 15,660 | 16,760 70| 24990 25927 | 27,522 | 122
Johnson lty—ngsport —Bristol,
Chicago, iL" ... 265,559 276,206 292,932 6.1 | 32,665 | 33,632 | 35,336 22 9,857 | 10,121 | 10,712 58| 20756 | 21,174 | 22,302 | 280
Cnlco-Pa(adlse, C 4,01 4,21 ,549 6.3 ] 20433 | 21,262 | 22,326 } 279 Johnstown PA 4,865 5,069 ,262 381} 20634| 21,658 22,663 | 275
Cincinnati, OH-KY-IN 46,511 48,408 50,946 5.2 | 28,582 1 29,551 | 30,891 61 AR 1615 1,699 1,793 55| 20,1541 20,968 | 21,744 | 290
CIarkszIe—Hopkmsvnlle TN-KY 4,089 4,290 4,619 7.7 1 20,168 { 20,938 | 22,250 | 281 JjJoplin, MO 3,224 3,351 3,505 461 20928 21,506 | 22,230 283
Cleveland-Lorain—Elyria, OH* 64,754 66,584 69,549 45 | 28,723 | 29,557 | 30,909 58 Ka amazoo—Bat‘lIe Creek, M 11,108 1 11,333 F 11,759 38| 24,700} 25,092 5,950 { 163
Colorado Slelnngs C 12,887 13,738 14,957 8.9 25,874 | 26,988 | 28,804 92 ,302 ,358 494 58| 22297 | 22,740 24,010 230
Columbia, 3,327 3.436 3,646 6.1 | 25,094 | 25,623 | 26,851 | 138 [[Kansas Ci MO—KS 50,305 [ 53,017 | 56,591 6.7 | 28865| 30,090 31,765 48
Columbia, SC 13418 14,089 14,932 6.0 | 25,621 | 26,519 | 27,741 | 116 ||Kenosha, ,620 3,795 3,998 53| 24,731 | 25589 | 26,646 143
Columbus, GA-AL 6,213 6,489 6,823 5.1 22,604 | 23,694 | 24,813 { 197 Kllleen—TempIe X 6,365 6,759 7132 55| 20671 | 21,933| 22,696 | 273
G OH 41,976 44,389 47,299 6.6 | 27,896 | 29,114 | 30,619 66 16,490 | 17,021 | 18,153 87| 24441 | 249751 263451 153
Corpus Christi, TX.......o.cooevvrnnnirienine 8,262 8,409 ,879 5.6 | 21,646 | 22:029 | 23:323 | 250 {[Kokomo, IN 2,654 2,784 2,918 48| 26292 | 27474 28727 95

See footnotes at the end of table.
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D-70 Regional Data June 2002
Table K.1. Personal Income and Per Capita Personal Income by Metropolitan Area, 1998-2000—Continued

Personal income Per capita personal income ! Personal income Per capita personal income 1

Rank Rank

A Percent § m Percent H

Area name Millions of dollars change? Dollars Ums Area name Millions of doliars change? Doliars Ums

1998 | 1999 | 2000 | P91 1998 | 1999 | 2000 | 2000 1998 | 1999 | 2000 | 253" | 1998 | 1999 | 2000 | 2000

La Crosse, WI-MN . 3,064 3,164 3,323 501 24438 ) 25100 26,165 156 |[Reno, NV 10,552 [ 11,1957 11,911 6.4 ] 32,502 | 33,636 | 34,879 25
Laayette, LA 8,201 8,151 8,572 52| 215111 21,219 22,210 | 284 || Richland-Kennewick—Pasco, WA 4150 | 4269} 4598 77122279 22582 238721 235
Lafayette, iN 4,093 4,205 4,455 59) 22738 | 23,179 24,330 | 220 [[Richmond-Petershurg, VA 27,932 | 293581 31271 6.5| 28635 [ 29744 | 31,292 | 54
Lake Charles, LA. 3,988 4,054 4,166 28] 21841 22103 | 22701} 272 ]| Riverside-San Bernardino, CA* 66,827 | 71,205} 76593 761 21,500) 22,325 | 23,350 | 248
Laketand-Winter Ha 10,122 10,478 11,306 79| 21469 | 21,919 3,285 | 265 ]| Roanoke, VA 6,288 6,493 6,883 6.0 | 26,766 | 27,579 | 29,181 86
Lancaster, PA.............. 11,981 | 12495 [ 13298 64| 25806 | 26,706 [ 28,195 106 |{Rochester, MN 36221 38671 4151 731301711 31547 33283 | 35
Lansing—East Lansing, 10949 | 11,526 | 12,050 45| 244741 25780 | 26,895 | 136 ||Rochester, NY 29,626 | 30,33 | 31213 36| 27,024 | 27488 | 28419 101
Laredo, TX...... 2,572 2,712 2,945 861 14053 14347} 15114 | 316 || Rockford, IL 165 | 9419 9,769 3.7 25083 | 25,570 | 26,253 | 154
Las Cruces, N 2,818 2,905 3,032 44| 16376 | 16,705 | 17321 ] 314 RockyMount Nc 3250 | 3080| 3524 144 | 22,739 | 21,488 { 24629 { 204
Las Vegas, NV- 37556 | 40,561 ) 43,615 75| 26320 ] 26,985 27,558 | 121 [|Sacramento, C 42,528 | 45671 | 49,567 85| 27,086 | 28,509 | 30,252 | 67
Lawrence, KS 2,043 2,135 2,278 6.7 20941 21461 22747 | 271 Saglnaw—Ba{‘cny—Mndland Ml 10,028 | 10320 10772 44124846 25590} 26,733 | 141
285 2,349 2,443 40| 19771 ] 20,235 | 21332 297 HSt.C 700§ 38261 4067 63| 22,650 { 23,1241 242101 224

2,316 2413 2,497 35| 22463 | 23333 | 24,045 229 ISt Joseph, MO 22041 2303| 2455 661 21,715 | 22,601 | 23,944 | 234

12170 | 12785 13,743 75| 26121 26975 | 28597 | 97 [[St. Louis, MO-IL 75458 | 77.468 | 81709 551 29,184 | 29,855 | 31,354 | 52

3,555 3,702 3,864 44 22894 23909 | 24890 | 194 ||Salem, OR 574 7.999| 8354 44122391 | 23,253 | 24,000 | 231

E ,509 6,858 7217 52| 26611 | 27,717 | 28752 | 94| Salinas, C. 10442 | 11,127 | 11970 76| 26919 28,081 | 29695 | 73

Little Rock—North Little Rock, AR 146341 15240 16,045 53| 255981 26,327 27417( 126 SaItLakecnyr Ogden, UT 31,226 | 32,672 | 34,868 6.7 | 23,953 | 24,738 { 26,075 | 159
Longview-Marshall, TX.... 4,677 4,764 5,009 52| 22492 | 22,804 | 23992 ] 232|lSan Angelo, 338 | 2404 | 2520 48122475 23,136 | 24,235 | 223
Los An Ies—LongBeach CA¥ 253,406 ] 265291 | 281,835 62| 27,208 | 28,111 | 29522 | 78 {(San Antonio, TX 36,977 | 38704 | 41,169 6423903 | 24612 | 25741 | 166
Louisville, KY-IN 28201 | 29,247 31,008 60| 27,866 | 28670 | 30,191 68 || San Diego, CA 78,156 | 84,493 | 91,850 8.7 128558 | 30,289 | 32515| 41
Lubbock, TX 5475 5,594 5,978 69| 22851 | 23,235 | 24,613 | 205 {fSan Francisco, CA* 78,465 | 85983 | 99,425 15.6 | 45,683 | 49,830 | 57,414 1
y 9, VA 4,704 4910 5,194 58| 22,169 2,976 | 24141 | 226 Jose, CA* 66,666 | 76,769 | 92880 21.0 | 40,185 | 45,928 55,157 2

San Luis Oblspo-Atascadero—Paso
MECOM, GA .oorerrreomenrerecocrscenrenesnsene 7,490 7814 8,234 541 23505] 24357 | 25474 177{ Robles, CA 5869 | 6231] 6,669 70| 24453 | 25592 | 26,932 | 135
Santa Barbara~Santa Maria—
Madi 13,000 | 13737 | 14,679 69 31,1521 32,456 | 34,301 30|l Lompoc, CA 11416 | 121321 13,085 7.9 28,920 | 30567 | 32,734 | 38
Mansfield, OH 3,826 3,908 4,101 49| 21,746 | 22,156 | 28347 | 249 || Santa Gruz-Watsonville, CA* 7686 | 83981 9610 144 | 30,636 | 33,107 | 37,5671 17
McAlten~Edinburg-Mission, TX . 8,720 7,105 7,659 78] 12492 | 12,782 13344 | 318 Santa Fe, NM 4226 439 | 462 52| 29,261 | 30,007 | 31,249 | 55
Mediord-Ashland, OR . 4,005 4,246 4,468 52 22670 | 23,687 ( 24,563 209 ||Santa Rosa, CA* 13452 ] 14202 | 16,046 13.0} 30,168 | 31,321 | 34,863 | 26
Melboume—Ttuswne—PalmBay. FL.| 11116 11374] 12261 7.8 23772 24,090| 25650 | 171 [[Sarasota~Bradenton, FL 19,092 [ 19594 | 20,503 46| 33319 33,672 | 34577 29
TN-AR-MS 30,687 31.775 33,329 49| 27625 | 28222 | 29,275 84 | Savannah, GA 7316 7,601 8,008 541 25362 | 26,066 | 27,289 | 128
Scranton-Wilkes—Barre-Hazleton,
3,545 3,742 3924 49) 17528} 181001 18536 311|| PA 14,638 | 14,950 | 15,708 51 ) 23,206 | 23,827 25,191 188
52,180 | 54,395 | 57356 54 | 23935 24492 | 25320 | 183 [|Seattle-Belevue-Everett, WA* 84,997 | 93,159 | 98,384 56 35,880 | 38,858 | 40,686 8
43472 | 45564 49,749 92| 38155 39393 | 42,392 5 |l Sharon, PA 2550 | 2623 2774 581 21,107 | 21,720 | 23,080 | 263
44776 | 46566 | 48,860 49| 30032 31,122 32538 39| Sheboygan, Wi 2895 3031 3190 53| 25852 | 27,039 | 28278 | 104
96,082 | 101,215 | 109,236 791 333081 34518 36666 19 [ISherman-Denison, TX 2306 | 2426 2597 71121546 | 22,218 | 23400 | 247
093 2,161 2315 7] 223071 22802 24111 227 ||Shrevey on-BOSSIerCny. 8780 9031 9404 41| 22529 | 23,083 | 23972 | 233
113931 11,774 12280 43| 213781 21,9301 226771 274 }|Sioux 2933 | 2974 3,09 3.9 | 23,791 | 24,008 | 24,902 | 192
9,178 9650 | 10,302 68| 21407 22,001 | 22,889 | 268 SiouxFas SD 4671 4958 | 5322 73128406 | 294131 30675 | 64
35161 | 36478 | 39362 791 31952 | 32721 34812 28| South Bend, iN 6727 6930 7261 48] 25495 | 26,156 [ 27,335 | 127
3,109 3,258 3,396 421 21,0551 22135| 23,061 | 265 ||Spokane, WA 96501 99771 10692 72123336 | 24015} 25560 | 176
860 8,251 8584 40| 23899 | 24915| 25740 167 [[Spri L 5541 | 5695| 5976 49 | 27,466 | 28,286 | 29,651 75
Mundle, IN... 2,735 2,813 2,952 50| 22,889 | 23,683 | 24877 195 (|Springfield, MO 72961 75611 8,000 58] 23032123510 | 24473 | 215
MymeBeach SC 4,043 4,309 4616 71| 20,737 | 22461 | 23315| 252 ||Springfield, MA (NECMA) 15250 f 15780 | 16,832 67125173 | 25990 | 27,653 | 117
Naples, FL 8,951 9,538 10,198 6.9 383571 38916 | 40,121 10 {| State College, PA ,080 3,251 ,428 54 871 | 24,026 | 25,237 | 185
34143 | 35748 | 38,263 70| 28508 | 29429 | 30962 | 56 ||Steubenville-Weirton, OH-WV 2751 2785 | 2891 3.8 20426 | 20,893 | 21,969 | 289
Nassau-Sutfolk, NY* .| 101,028 105063} 111,360 60| 37229 | 38387 40353 9 || Stockion-Lodi, CA 19542 | 12297 | 13,209 74| 21364 | 221061 | 23242 | 258
New Haven—Bndgepon-Stamford—

Danbury-Waterbury, GT*... 71,036 743581 79510 69] 421341 43806 | 46,542 3 | Sumier, SC 19641 2040{ 2148 53118620 ) 19464 | 20493 | 306
New London-Norwich, CT(NECMA) 7,690 7918 8,235 40| 29,967 | 30,741 | 31,745 49 || Syracuse, NY 17,807 { 18316 | 19,126 44124260 25010 | 26,130 158
New Orfeans, LA 33225| 33710 34,842 34 24878{ 25187 26,056 | 161 |ITacoma, WA* 16,548 | 17219 18,004 46| 24,371 | 24,859 | 25587 | 173
New York, NY*.. 321,204 | 337,522 | 365961 84 123 | 36504 | 39250 | 15 || Tallahassee, FL 6569 | 6864 7,237 54 23649 | 24,429 | 25382 ) 181

Tampa-St. Petersburg-Clearwater,
L 1L — 72871{ 75398 { 81,529 81| 36321 37,208 40,061 8 61,218 63,331 ] 67,824 7.1 26,997 | 26,732 | 28214 | 105
h, NY-PA* ,167 9,590 [ 10,211 65| 24411 | 25125 26,211 | 155 |{Terre Haute, IN 31731 3265[ 3424 49| 21192 | 21,844 | 22977 | 266
Norfolk- Vlrglma Beach-Newport

News, VA-NC. 38836 1 41,180 601 24154 | 24,929 26,159 | 157 || Texarkana, TX-Texarkana, AR 25641 2673 | 2808 50119916 | 20,647 | 21,636 | 291
Qakland, CA* 84680 | 95167 1241 33581 | 35819| 39,611 13 || Toledo, OH 15919 | 16490 [ 17,011 3.2 | 25739 | 26,667 | 27,521 | 123
Ocala, FL ... ,448 5,780 611 2099 | 21,367 | 22,191 | 285 [|Topeka, KS 43691 4478 4724 55125799 | 26,418 | 27,784 | 115
QOdessa-Mi 994 6.414 7.0 25995] 24968 ( 27,139 131 ||Trenton, NJ* 12521 | 13071 14385 101 | 36.397 | 37.512 | 40.954 7
Oklahoma City, 25793 | 27,606 70| 23226| 23,969 | 25436 | 180 ||Tucson, AZ 18,089 | 19,037 | 20117 5.7 122,239 | 22,967 | 23,705 | 241
Otympia, WA 5,267 5513 47| 25018 257111 26460 150 || Tuisa, OK 21450{ 21984 23157 53127244 | 27529 28775 93
Omaha, NE-IA... 21,682 | 22,895 56| 28932 | 30459 3t866] 46 Tuscaloosa.AL 6051 3753 | 3903 40| 22062 | 22,826 | 23,652 | 243
Orange County, CA 92,823 | 99,583 73| 31619| 32963 | 34862] 27 U\{er 4389 45181 4810 65| 25662 | 26,152 | 27421 | 125
Qrlando, FL 40,731 3,921 781 245081 25330 26523 | 147 ||Utica- 65831 6764 7,038 40 ) 21,897 | 22,557 | 23,505 | 245

2,086 2,220 651 22421 | 22837 24238| 222 Vallejo—Falrﬂeld-Napa CA* 12,820 | 13731 15597 136 | 25628 { 26,888 | 29,880 | 72

Panama City, 274 3,345 3,483 41| 22274) 22575 23479 246 ||Ventura, CA* 20,632 | 22,140 | 24,66 92| 28232 29,783 | 31919 45
Parkersbur%—Manena.wv —OH.. 3,320 3421 3,567 43| 21826 225565 | 235610 | 244 ||Victoria, TX 20250 2078( 2231 7324305 | 24,748 | 26,533 | 146
8,788 9,038 9,522 541 21,4911 22,043 23,063 | 264 ||Vineland-Millville-Bridgeton, NJ* 12 31821 3412 72121421 | 21,748 | 23,303 | 254

Peoria—Pekin, IL ... 9,219 9,360 9,689 35| 265321 26893 | 27908 | 111 [ Visalia—Tulare~Porterville, CA 66311 6972| 739 61118426 | 19,117 | 20,043 | 307
Phitadelphia, PA-NJ 156,407 | 162,631 | 172,229 59| 30,868 | 31,985] 33,742| 34| Waco, TX 46 4,70! 4,897 41121,293 [ 22241 1 22878 | 269
Phoenix-Mesa, AZ. 7,874 2,677 ,309 02 253291 26013 | 27564 | 120 [|Washington, DC-MD-VA- 170,533 | 182,212 | 198,156 88135871 137,588 | 40,046 | 12
Pine Bluff, AR.... 1,575 1,606 1,670 40| 18619| 19,080 | 19,826 | 309 {| Waterloo~Cedar Falls, 1A 2,961 2,94 311 6.8 23216 | 23,053 | 24373 | 218

Pitisburgh, PA 66,086 8,840 72,206 49 7,806 | 29,096 ,644 65 || Wausau, Wi 3,088 3,209 3,381 53] 24,782 | 25,591 860 [ 137
Pitisfield, MA 726 3817 4,051 61| 27445| 28226 30,054 69 ]| West Palm Beach-Boca Raton, FL 42,948 [ 44,169 | 46,589 5.5 | 39,182 | 39,545 | 41,007 6
Pocatello, ID.. 1,469 1,523 1,597 491 19629| 20,162 | 21,041 | 300 Wheellng.WV H 3,324 3,382 3541 47121368 | 21,926 | 23,170 | 260
Portland, ME ( 7,649 8,026 8,447 53| 29309] 30408 31,773} 47 14502 | 14,638 | 15236 4.1 26868 | 26908 | 27,904 | 112
Ponland—Var\\ﬁouver 53,544 56,273 60,856 8.1 8,700 29672 31,620 51 chhnaFaIIs ™ ,252 3341 3,537 59123143 | 23,746 | 25208 [ 187

25106{ 26,176 27,693 58] 26519 | 27,3931 28709 ] 96 [|Williamsport, PA 2563 | 2632 2788 59 [ 21,257 | 21,904 | 23252 | 257
6,142 6,551 7,089 82| 17380 181147 191281 310 Wllmmgton—Newark DE-MD* 17,935 | 18,587 | 20,149 84| 31,301 | 32,010 | 34,262 3
2,861 2,985 3,146 54 0,780 | 21,291 { 22,1741 286 || Wilmington, N ,363 5,625 6,034 73123777 | 24443 | 25,738 | 168
3,253 3331 511 54| 23,638 23,7511 246501 203 ]iYakima, WA 4,551 4,593 ,906 6.8 | 20,709 | 20,730 | 22,022 | 287
5,076 5.209 5470 50| 27042 | 27654 | 28949 91 {]Yolo, CA* 4049 4341 4580 5.7 | 25035 | 26,265 | 27,038 | 132
33,005 35371 38912 100 | 29,2531 30443 ) 32537 40 [l York, PA 9,518 9,805 [ 10,387 59125328 | 25877 | 27,142 | 130
2,100 2,209 2,340 59| 24056 | 25000 26361 ] 152||Youngstown-Warren, OH 13592 | 13926 | 14356 3.1122649 | 23312 | 24,173 | 225
9,620 9,934 10,509 5.8 6,208 | 26,781 | 28,078 | 107 {] Yuba City, CA 2,717 2,983 3,158 5919828 | 21,600 | 22624 | 277
3,605 3,781 4,032 6.6 22247 23339 | 24606 | 206 ||Yuma, 2,445 A9 2,578 3.5 16,404 | 16,004 | 16,002 | 315

1. Per caa)lta personal income was computed using Census Bureau mld%ear population estimates. Estimates

for 1998~2,

2. Percent change calculated from uarounded data.
3. The personal income level shown for the United States is derived as the sum of the county estimates. It
differs from the estimate of personal income in the national income and product accounts (NIPA's) because of

00 reflect county population estimates available as of April 200

Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad temporarily by

private U.S. firms.

4. Includes Metropolitan Statistical Areas, Primal

Metropolitan Statistical Areas (PMSA's designated

and New England County Metropolitan Areas {NECMA's). The New Haven-Bridgeport-Stamford-Danbury- ater-

bury, CT NE

MA is presented as a PMSA (part of the New York CMSA)

differences in coverage, in the methodologies used to prepare the estimates, and in the timing of the availability

Source: Table 1 in “Local Area Personal Income, 1998-2000" in the May 2002 issue of the Survey o CuRRENT
of source data. In particulas, it differs from the NIPA estimate because, by definition, it omits the earnings of

Business.
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SHARES OF U.S. PERSONAL INCOME BY REGION
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Regional Data

SELECTED REGIONAL ESTIMATES
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PER CAPITA PERSONAL INCOME, 2001
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Appendix A
Additional Information About the NIPA Estimates
Statistical Conventions

Changes in current-dollar GDP measure changes in the
market value of goods and services produced in the econ-
omy in a particular period. For many purposes, it is nec-
essary to decompose these changes into quantity and
price components. To compute the quantity indexes,
changes in the quantities of individual goods and services
are weighted by their prices. (Quantity changes for GDP
are often referred to as changes in “real GDP”) For the
price indexes, changes in the prices for individual goods
and services are weighted by quantities produced. (In
practice, the current-dollar value and price indexes for
most GDP components are determined largely using data
from Federal Government surveys, and the real values of
these components are calculated by deflation at the most
detailed level for which all the required data are avail-
able.)

The annual changes in quantities and prices are calcu-
lated using a Fisher formula that incorporates weights
from 2 adjacent years. For example, the annual percent
change in real GDP in 1997-98 uses prices for 1997 and
1998 as weights, and the 1997-98 annual percent change
in the GDP price index uses quantities for 1997 and 1998
as weights. Because the Fisher formula allows for the
effects of changes in relative prices and in the composi-
tion of output over time, the resulting quantity or price
changes are not affected by the substitution bias that is
associated with changes in quantities and prices calcu-
lated using a fixed-weighted formula.! These annual
changes are “chained” (multiplied) together to form time
series of quantity and price; the percent changes that are
calculated from these time series are not affected by the
choice of reference period.

The quarterly changes in quantities and prices are cal-
culated with weights from two adjacent quarters. As part
of an annual or comprehensive revision, the quarterly
indexes through the most recent complete year are
adjusted to ensure that the average of the quarterly
indexes conforms to the corresponding annual index.

In addition, BEA prepares measures of real GDP and
its components in a dollar-denominated form, desig-
nated “chained (1996) dollar estimates.” These estimates
are computed by multiplying the 1996 current-dollar
value of GDP, or of a GDP component, by the corre-
sponding quantity index number. For example, if a cur-
rent-dollar GDP component equaled $100 in 1996 and if
real output for this component increased by 10 percent in
1997, then the “chained (1996) dollar” value of this com-

1. Inaddition, because the changes in quantities and prices calculated using these
weights are symmetric, the product of a quantity index and the corresponding price
index is generally equal to the current-dollar index.

.org/

Federal Reserve Bank of St. Louis

ponent in 1997 would be $110 ($100 x 1.10). Note that
percentage changes in the chained (1996) dollar estimates
and the percentage changes calculated from the quantity
indexes are identical, except for small differences due to
rounding.

Because of the formula used for calculating real GDP,
the chained (1996) dollar estimates for detailed GDP
components do not add to the chained-dollar value of
GDP or to any intermediate aggregates. A “residual” line
is shown as the difference between GDP and the sum of
the most detailed components shown in each table. The
residual generally is small close to the base period but
tends to become larger as one moves further from it.
Accurate measures of component contributions to the
percentage changes in real GDP and its major compo-
nents are shown in NIPA tables 8.2-8.6.

BEA also publishes the “implicit price deflator” (IPD),
which is calculated as the ratio of current-dollar value to
the corresponding chained-dollar value, multiplied by
100; the values of the IPD and of the corresponding
“chain-type” price index are very close.

For quarters and months, the estimates are presented
at annual rates, which show the value that would be regis-
tered if the rate of activity measured for a quarter or a
month were maintained for a full year. Annual rates are
used so that time periods of different lengths—for exam-
ple, quarters and years—may be compared easily. These
annual rates are determined simply by multiplying the
estimated rate of activity by 4 (for quarterly data) or by
12 (for monthly data).

Percent changes in the estimates are also expressed at
annual rates. Calculating these changes requires a variant
of the compound interest formula:

xt m/n
[(—) _ 1] « 100,
X

o

y =

where 7 is the percent change at an annual rate; x, is the
level of activity in the later period; x, is the level of activ-
ity in the earlier period; m is the periodicity of the data
(for example, 1 for annual data, 4 for quarterly, or 12 for
monthly); and # is the number of periods between the
earlier and later periods (that is, t— 0).

Quarterly and monthly NIPA estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes from
the time series the average impact of variations that nor-
mally occur at about the same time and in about the same
magnitude each year—for example, weather, holidays,
and tax payment dates. After seasonal adjustment, cycli-
cal and other short-term changes in the economy stand
out more clearly.
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Reconciliation Tables

Table 1. Recongiliation of Changes in BEA-Derived Compensation Per Hour with BLS Average Hourly Earnings
[Percent change from preceding period)

Seasonally adjusted at annual rates
2000 2001 2000 2001 2002
v I ] m v 12

BEA-derived compensallon per hour of all persons in the nonfarm business sector

(less housing) 6.5 5.8 8.9 4.9 47 3.7 2.3 2.6
Less: Contribution of supplements to wages and salaries per hOUr ...........ocvveeveceonrereraeennne 0.2 -0.2 -0.3 -04 0.2 0.0 0.0 0.9
Pius: Contribution of wages and salaries per hour of persons in housing and in nonprofit

institutions 02 -02 -06 -0.3 -0.1 0.3 -0.1 0.2
Less: Contribution of wages and salaries per hour of persons in government enterprises,

unpaid family workers, and seif-employed 0.0 0.1 -05 -0.1 0.1 -0.1 0.0 0.0
Equals: BEA-derived wages and salaries per hour of all employees in the private

nonfarm sector 6.7 5.9 9.2 5.2 4.7 3.9 2.1 19
Less: Contribution of wages and salaries per hour of nonproduction workers in

manufacturing 0.0 -01 1.0 04 0.6 0.4 0.2 00
Less: Other differences 2 29 1.7 32 038 -0.2 -0.5 -1.8 ~0.9
Equals: BLS average hourly earnings of praduction or nonsupervisory workers on private

nonfarm payrolls 3.8 4.2 5.0 4.0 43 41 3.8 28
Addendum: . )

BLS estimates of compensation per hour in the nonfarm business sector 3 65 58 8.9 49 47 37 23 27

4 Preliminarg. differences in seasonal adjustment procedures.

1. Includes BLS data on compensation and hours of nonfarm proprietors and hours worked of 3. These estimates differ from the BEA-derived estimates (first line) because the BLS estimates
ungald family workers. include compensation and hours of tenant-occupied housing.

Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates .

also include differences in BEA and BLS benchmark procedures; quarterly estimates also include BLS Bureau of Labor Statistics.

Table 2. Relation of Net Exports of Goods and Services and Net Receipts of Income in the NIPA’s to Balance on

Goods, Services, and Income in the ITA's
[Billions of dollars]

Seasonally adjusted at annual rates

Line| 2000 2001 2000 2001
] [\ ! " 1 [\

Exports of goods, services, and income receipts, ITA's 1] 1,418.6| 1,298.4| 1,444.9] 1,450.5| 1,416.6| 1,342.9| 1,249.3] 1,184.8

Less: Gold, ITA's 2 6.0 49 43 65 6.7 76 24 29

Statistical differences ! 3 0.0 -139 0.0 0.0 -5.0 -139 -184 -185

Other items 4 12 1.0 1.5 09 12 1.1 10 038

Plus: Adjustment for %rossmg of parent/affiliate interest Payments.........cooveevereremerrensrecenniecns 5 6.2 6.5 6.5 65 84 64 58 55

Adjustment for U.S. territories and Puerto Rico s i~ 6 48.3 49.7 496 50.8 51.2 49.2 49.0 494
Services furnished without payment by financial intermediaries except life insurance

carriers 7 212 229 225 238 230 23.0 227 229

Equals: Exports of goods and services and income receipts, NIPA's ... 8| 1,487.1] 1,385.5| 1,517.8| 1,523.1) 1,496.3( 1,426.5( 1,341.9| 1,277.4

Imports of goods, services, and income payments, [TA’s 9| 1,809.1| 1,665.3] 1,853.8( 1,849.1} 1,817.8] 1,726.1] 1,592.8| 1,524.6

Less: Gold, 1TA's 10 59 43 4.2 6.7 6.1 6.5 22 25

Statistical differences ! 11 0.8 5.8 0.0 0.0 38 -0.1 89 103

Other items. 12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Plus: Gold, NiPA's 13 -33 29 =32 -3.0 -30 =31 -3.0 25

Ad|ustment for grossing of parent/affiliate interest Payments ........cveenrreecorrerereenernens 14 6.2 6.5 6.5 6.5 84 64 5.8 55

Adjustment for U.S. territories and Puerto Rico 15 358 388 419 40.9 343 39.7 40.2 41.2

Imputed interest paid to rest of world 16 212 229 225 228 230 230 217 229

Equals: imports of goods and services and income payments, NIPAS ............cccoovveennnnee 17| 1,863.1| 1,720.6| 1,916.5| 1,909.5| 1,870.6| 1,785.6{ 1,647.4 1,578.9

Balance on goods, services, and income, ITA’s (1-9) 18] -390.5{ -366.9| -408.9] -398.6| -401.2] -383.2| -343.5| -339.8

Less: Gold (2~10+13) 19 -3.2 23 =31 -3.2 24 2.0 -2.8 ~2.1

Statistical differences (3-11)° 20 0.0 -19.7 0.0 0.0 -8.8 -138 -27.3 -28.8

Other items (4-12) 21 12 1.0 15 0.9 12 1.1 1.0 038

Plus: Adjustment for U.S. territories and Puerto Rico (6-15) 22 125 10.9 8.5 9.9 169 95 838 8.2

Equals: Net exports of goods and services and net receipts of income, NIPA’s (8-17)....... 23| -376.0] -335.1] -398.7] -386.4| -374.3] -350.1| -305.5| -301.5

Con5|sts of statistical revisions in the NIPA's that have not yet been incorporated into the ITA's International transactions accounts

{TA’s (2001:1V) and statistical revisions in the ITA's that have not yet been incorporated into the NIPA's National income and product accounts
NIPA’s (2001:1~2001:1V).
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Appendix B
Suggested Reading

The Bureau of Economic Analysis (BEA) has published a
wealth of information about the methodologies that are
used to prepare its national, industry, international, and
regional accounts. In addition, most of this information
is available on BEA's Web site at <www.bea.gov>. Look
under “Methodologies”; for articles from the Survey oF
CurreNT BusiNgss, look under “Publications.”

National accounts

The national accounts encompass the detailed estimates
in the national income and product accounts (including
gross domestic product) and the estimates of wealth and
related estimates.

National income and product accounts (NIPA’s).
This series of papers documents the conceptual frame-
work of the NIPA’s and the methodologies that have been
used to prepare the estimates.

An Introduction to National Economic Accounting

(1985) [also in the March 1985 Survey]

Corporate Profits: Profits Before Tax, Profits Tax Liabil-
ity, and Dividends (1985) [An updated version
(March 2002) is available on BEA’s Web site.]

Foreign Transactions (1987)

GNP: An Overview of Source Data and Estimating
Methods (1987)

Government Transactions (1988)

Personal Consumption Expenditures (1990)

The methodologies described in these papers have
been updated and improved, typically as part of the com-
prehensive and annual revisions of the NIPA’s. For more
information, see the following.

National Income and Product Accounts of the United
States, 1929-97 (2001) provides the definitions of the ma-
jor NIPA aggregates and components, discusses the mea-
sures of real output and prices, explains how production
is classified and how the NIPA’s are presented, describes
the statistical conventions that are used, and lists the
principal source data and methods that are used to pre-
pare the estimates of gross domestic product (GDP). [Go
to <www.bea.gov/bea/an/nipaguid.htm>.]

Information about the sources and methods that are
used to prepare the national estimates of personal in-
come, which are the basis for the State estimates, is in
State Personal Income, 1929-97 (1999).

In addition, see the following articles in the SURVEY.

.org/
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“Updated Summary NIPA Methodologies” (Octo-
ber 2001) briefly describes the principal source
data and methods used to prepare the current-
dollar and real estimates of GDP.

“Annual Revision of the National Income and Prod-
uct Accounts” (August 2001).

“BEA’s Chain Indexes, Time Series, and Measures of
Long-Term Economic Growth” (May 1997) is
the most recent in a series of articles that
describe the conceptual basis for the chain-type
measures of real output and prices that are used
in the NIPA’s.

“Reliability of GDP and Related NIPA Estimates”
(January 2002) evaluates the principal NIPA
estimates by examining the record of revisions to
them.

Wealth and related estimates. Fixed Reproducible Tan-
gible Wealth in the United States, 1925-94 (1999) dis-
cusses the concepts and statistical considerations that
underlie the estimates and their derivation.

“Fixed Assets and Consumer Durable Goods for
1925-98” (April 2000) describes the definitional and sta-
tistical improvements that were incorporated in the com-
prehensive revision of the estimates.

Industry accounts

The industry accounts consist of the estimates of gross
domestic product by industry, the input-output
accounts, and two satellite accounts.

Gross product by industry. “Improved Estimates of
Gross Product by Industry for 1947-98” (June 2000) de-
scribes the most recent comprehensive revision of these
estimates.

Mission Statement and Strategic Plan

The mission statement of the Bureau of Economic
Analysis and the latest update to its strategic plan for
improving the accuracy, reliability, and relevance of
the national, industry, regional, and international
accounts are available on BEA’s Web site at
<www.bea.gov>. See also “BEA’s Strategic Plan for
2001-2005” in the May 2002 issue of the Survey oF
CURRENT BUSINESS.
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“Gross Domestic Product by Industry for 1998-2000”
(November 2001) describes the most recent annual revi-
sion of the these estimates.

Input-output accounts. “Benchmark Input-Output
Accounts for the U.S. Economy, 1992” (November 1997)
describes the preparation of the 1992 accounts and the
concepts and methods that underlie the accounts.

“Annual Input-Output Accounts of the U.S. Econ-
omy” presents annual tables that update the 1992 bench-
mark accounts

For 1996 (January 2000)
For 1997 (January 2001)
For 1998 (December 2001)

Satellite accounts. These accounts extend the analyti-
cal capacity of the input-output accounts by focusing on
a particular aspect of economic activity.

“U.S. Transportation Satellite Accounts”

For 1992 (April 1998)
For 1996 (May 2000)
“U.S. Travel and Tourism Satellite Accounts”
For 1992 (July 1998)
For 1996 and 1997 (July 2000)

International accounts

The international accounts encompass the international
transactions accounts, direct investment, and interna-
tional transactions in services.

International transactions accounts (ITA’s). The Bal-
ance of Payments of the United States: Concepts, Data
Sources, and Estimating Procedures (1990) describes the
methodologies used to prepare the estimates in the ITA’s
and the international investment position of the United
States. These methodologies are usually updated and im-
proved as part of the annual revisions of the ITA’s.

“U.S. International Transactions, Revised Estimates” is
a series of articles about the annual ITA revisions and the
improvements in methodology; the latest article is pub-
lished in the July 2001 Survey.

Direct investment. International Direct Investment:
Studies by the Bureau of Economic Analysis (1999) is a col-
lection of previously published articles on U.S. direct in-
vestment abroad and foreign direct investment in the
United States. It also includes the following information.
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The “Methodology for U.S. Direct Investment
Abroad,” which is also available in U.S. Direct

Investment Abroad: 1994 Benchmark Survey, Final
Results (1998)

“A Guide to BEA Statistics on U.S. Multinational
Companies,” which is also available in the March
1995 Survey

“A Guide to BEA Statistics on Foreign Direct Invest-
ment in the United States,” which is also available
in the February 1990 Survey

In addition, the updated methodology for foreign di-
rect investment in the United States is available in Foreign
Direct Investment in the United States: Final Results From
the 1997 Benchmark Survey (2001)

International services. U.S. International Transac-
tions in Private Services: A Guide to the Surveys Conducted
by the Bureau of Economic Analysis (1998) describes 11
surveys. It includes classifications, definitions, release
schedules, the methods used to prepare the estimates, and
samples of the survey forms.

Regional accounts

The regional accounts include estimates of personal in-
come and gross state product.

Personal income. Estimates of personal income are
prepared for States and for local areas.

“Comprehensive Revision of State Personal Income
for 1969-99” (June 2000) summarizes the changes in the
methodology that is used to prepare the estimates. The
detailed methodology is available on the CD~ROM State
Personal Income, 1929-2000.

“Comprehensive Revision of Local Area Personal In-
come for 1969-98” (July 2000) summarizes the changes
in the methodology that is used to prepare the estimates
for counties and metropolitan areas. The detailed meth-
odology is available on the CD-ROM Regional Economic
Information System, 1969-2000.

Gross state product. “Comprehensive Revision of
Gross State Product by Industry, 1977-94” (June 1997
Survey) summarizes the sources and the methods that are
used to prepare the estimates. “Gross State Product by In-
dustry, 1977-98” (October 2000) describes the most re-
cent comprehensive revision of these estimates.
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