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PRESERVE THIS NUMBER

As a special supplement has been included in this issue, it is
important that it be preserved. On pages 57 to 72 will be found
the annual averages of the monthly series for the years 1932, 1933,
and 1934, this tabulation representing an extension of the averages
contained in the 1932 Annual Supplement.

The use of this table will save time and energy since the annual
averages are used constantly. It has the further utility of indicating
the extent of the changes that have been made in the statistical

series since the last Annual was issued.

An annual supplement will not be published this year because of
lack of printing funds. It is expected that a 1936 Annual Supplement
will be published early in that year.
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Business Indicators
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Business Situation Summarized

USINESS conditions in February showed improve-

ment over the preceding month and the same
month a year ago. While the rise in industrial produc-
tion fell short of the usual seasonal increase following
the rapid upturn of the 2 preceding months, employ-
ment and pay rolls, farm income, and distribution
improved. The peak of the present upward move-
ment was probably reached early in February, after
allowance for seasonal factors, but activity apparently
has been maintained close to the level then reached.

During the first quarter of 1934, industrial produec-
tion was the highest for this period since 1930. This
is evident from the Federal Reserve Board’s index for
the first 2 months of the year and the movement of
the weekly indexes for March. Compared with 1934,
the index for the available months of this year was up
12 percent. Major gains over a year ago have occurred
in the automobile, iron and steel, and glass manu-
facturing industries, although increases have also been
reported in a wind range of other industries. Major
industries reporting declines or little change from a
vear ago, iuclude the cement, lumber, tobacco manu-
facturing, leather and shoe manufacturing, and cer-
tain food processing industries. The textile industry
recorded an increase of 14 percent.

Factory employment increased 3.2 percent in Feb-
ruary while pay rolls increased 7.8 percent, according
to data compied by the Bureau of Labor Statistics
These gains exceeded the usual seasonal increases for
tlie mionth; the adjusted employment index rose to

within 1 percent of the highest point reached in 1934
while the pay-roll index, which is not adjusted for
seasonal movements, rose to the highest ficure since
June 1931. Shifts in employment in nonmanufactur-
ing groups resulted in only a slight change in the num-
ber employed outside the manufacturing industries.

Distribution series made a better showing in Feb-
ruary than in January. Freight-car loadings increased
by somewhat more than the usual seasonal amount
while retail sales were also higher, after adjustment.
The index of automobile sales continued to advance,
the adjusted index being the highest since June 1930.
Exports and imports declined, but the adjusted index
of the former advanced.

While little change is evident in the volume of new
construction, the permit data indicate somewhat
greater activity in the field of repairs and improve-
ments. Contracts awarded, on a seasonally adjusted
basis, have continued around the midwinter low.

Financial markets have been unsettled, with prices
tending downward and many individual stock issues
reaching new lows. New capital financing continues
on a very restricted scale, although considerable
interest was shown in the registration of a number of
large refunding issues with the Securities Comuission
during March. Outstanding loans of the reporting
ntember banks have expanded slightly. The turnover
of bank deposits continues at a low rate, but February
debite outside New York City were 12 percent higher
than in 1934.
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1 Adjusted for number of working days.

2 Adjusted for seasonal variation.
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Comparison of Principal Data, 1931-35
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Commodity Prices

HOLESALE commodity prices declined frac-

tionally during the week ended March 16 from
the recovery high of 79.6 percent of the 1926 level
which had prevailed for the 3 preceding weeks. In
the week ended March 16, the prices of 7 of the 10
groups listed in the accompanying table (omitting
grains and meats) were below the prices of the week
ended February 16, the prices of farm products and
of building materials were the same, and the prices of
chemicals and drugs were above those of the week of
February 16. The index of the prices of farm products
which was above the index for “all commodities”
during the 3 preceding weeks fell below that index in
the week ended March 16.

Retail prices of department-store articles, as meas-
ured by the Fairchild index, declined again in Feb-
ruary and are currently 3.3 percent below the peak for
the recovery period reached in the spring of last year.
Of the 26 price series included in this index, 18 declined
during the first 2 months of the year, 3 were unchanged,
and 5 advanced.

Food prices at retail, as reported by the Bureau of
Labor Statistics, have advanced during each of the five
reporting periods since December 18, 1934. The index
at 122.3 percent of the 1913 prices in the period ended
February 26 was 4.7 percent above the peak for 1934
reached in the 2 weeks ended September 11, and 13

percent higher than a year ago. The rise in the prices
of 5 of the six groups of foods in the Bureau of Labor
Statistics index during the past 12 months has been as
follows: Cereals, 5.3 percent; meats, 34 percent; dairy
products, 15 percent; eggs, 36 percent; and miscellane-
ous foods, 16 percent; while fruits and vegetables
declined 18 percent.

Rising food costs have been the major factor in the
advance in the cost-of-living index of the National
Industrial Conference Board which increased 1 percent
during February to 82 percent of the 1929 level.

Prices received by farmers declined during the month
ended in mid-March, after having advanced sharply the
2 preceding months, The rise during the first 2 months
of the year was due largely to the increase in the prices
of meat animals and dairy products; the index of the
former rose from 73 in December to 105 in February
and of the latter from 107 to 121 during this period.

In January 1934 the prices of meat animals were 55
percent of the pre-war level, and from February to
August, inclusive, they ranged from 65 to 68 percent
of that level. A sharp rise occurred during September
followed by a recession to mid-December, since which
time they have risen as indicated above. Theindex of
dairy products rose from 84 in January 1934 to 92 in
February and thereafter rose irregularly to 99 in mid-
October, since which time it has advanced 22 percent.
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Wholesale (Department of Labor) é,\ :;*E Retail
- )
5 z Economie classes| Groups and subgroups gg g g ] §
2 | " N - ! ]
- . ol Ez & 2 1E £g | EE | £
2ol = 3 | i Fi = H = 4 32 @ g S
@2 = £ ; ‘ 2210 3 = e = | & = zs | =e- =P
=2 T 5 | g2 l=ig| |l |8 - £ 1T || E~ tg
SRR | =il 8 T | 2|2 |8 2l 81« | w2 |SgEi 5% | 52
sl 212 & |3 , 85| 3 | 5| 6|2 |38|22| 2|2 55 |BsE| &2 | 2t
i [ - ' — (= = =] -
Year and month | % : 3 4 2 £z i 4 ! T ) egn AT | € g pA] 8'35 g3 ga
=c - ] 8 4 = 4 E — 2 =
= 2 2} 2 g & -
5| £ | 8| E 2l e llzled|l % §1 2 |g |2% &% | %% E5l £
gl 2 g ([ENENEIB R IE3| & = | 2l |3 |28l <3 |EE2 )| 2 ]
Sl E S Bl s 2SS gE|lEIE R EIE |3 |E|& g2 |58e2 |5
< Ejdlalla S|k | R |Ie™ a0 | &8 2 |2 T | S = a
Mo Dee.
Mo. laverage, avl\’ig' o| 1936
Monthly average, 1926=100 a2 1900 fo Yol €% (Jan. 1,
100— 1914= 16’0_ 931 =
100 100
1920: February.. ... los.alloas|os v | 046054 1020 | 981 |lwoz3 || o190 959 82,9 [10%.9 | 93.8 [100.6 | 92.3 | $2.7 99.9 145 154 ...
1930: February. N L4 01.5 19181 89,414 9801 80.0 [} 95.8 |{105.1 )| 8.0 || 94.0 2 . 3.0 1 93.6 1 96.9 [ 86.4 | 81.2 98.5 140 163}
1931: February._.. L8R3 70.6 01 70.1 () 60.4 ) 78.0 [l 83,6 || 78. 21| 82.5 1 R3.3 | 72.5 [ 86.9} 88.1 | 85.5 [ 70.9 | 7.5 89.6 95 127 96. 3
1032: February_...__. L3 TL4 | 589 L9 506 [J 461 062,53 505 | TL3 [ 73417551633 78.3177.5}80.9165%.5] 647 80 1 68 105 80.1
1933; February....__. 5.8 ] 85, 7§ 48.4 LG ML 32.7 | 83T ] 50.2 3] 66,0} 69.82 1 TH.3 163,61 63.0 | T3] 77.41 51,21 59.2 72.1 55 01 69.9
: Ex
2.2 78601641 (7L 58.7|[63.71 64.3 1 48.0 1 78.3 1 86.3 | 74.4 1 73.1 | 80.5180.8 , 85.5] 76.5 | 67.5 7.5 77 105 88. 6
G 7701660 748§ 61,311 63.2 | 66.7 |1 53.3 1) 78.7 [} 86.6 1 755 | 724 | 89.6 | 81.0 | 87.0  76.G | 68,5 78.3 83 108 89.5
LT 9721 65.9 T3 G613 | 623 11 67.3 () 56.5 || 7.5 4 RA.4 ) AT | 74 {887 | 81,4 1 871 | 785 | 69.3 78.5 84 106 89.8
B34 771661 7391 59.6 |} 8.8 || 06.2 4 57.3 )| ¥8.6 || 86.7 | 755 | TLT [ 8.9 | R1.6 ) 87.9 ! 753 | 60.5 78.4 82 107 80.4
L7 TR 63. 17T 50.6 (163,81 67.1 ) 60.0 1 78.9 1 873|754 725)K7.9 820891736608 78.6 82 108 88.6
L6 782673172910 63.3 (] 72411 69.8 622 78.2 |1 89.8 ;75657281871 1820187.7172.7 702 78.8 86 109 88.2
. 1.8 (1782 | 683|727 )[64.5 | 74.81{ 70.€6 1| 63.4 || 78.4 1 &7.0; 75.4 | V3.0 | 86.3 | 81.6 | 86.8 | 71.5 | 68.¢ 79.1 87 110 87.9
August_..____..___ L4 1 70.2 1 TLE [ 726 ) 69.8 (1 86,0 1 73.0 1 60.4 |l 78.3 118581 757 | 74.6183.8!81.8}186.7|70.870.2 7.6 96 112 7.7
September. N 611801 [ 73.91 71811 73.4 (] 881 || 76.1 |1 76.6 || 7.3 1| 85.6 | 76.5 ] 74.6 | 84.1 | 8.2 | 86.6 | 71.1 | 70.2 81.0 103 117 8.7
October____ .5 1179.2 | 72.1 1 71.5 || 70.6 1l 85.0 || 74.8 |} 70.0 || 78.0 |! 85.2 | 77.1 | 74.6 { 83.8 { 81.7 | 86.3 | 70.3 | 69.7 80.9 102 116 87.4
November. V5 79.3 722 VL1 70.84187.2 4751 68.4 78.0| 8.0 76.9|744(84.2]!81.3186.2]69.7170.6 80.8 101 115 78. 4
December_.____. 9] 79.5 | 73.1 [ 7LO )| 72.0 |1 91.5 ;| 75.3 [} 69.0 ! 78,0 |} 85.1 | 77.8 | 73.7 § 85.1 | 81.2 ] 85.9 | 70.0 | 71.0 80. 101 114 87.2
1935:
January...______178.8 (] 80.8176.6}71.2 11 77.6 || 888 || 79.9 [} 31.6 || 77.7 | 84.9 1 79.3} 72.9 1 86.2 | 81.2 | 85.8 | 70.3 | 70.7 81.6 107 119 86.8
February._...___ 9.5 11 81,5 | 7.4 [ LT\ V.1 | 874 4] 82,7 || 82,911 1.4 1 85,0 80,4 72,5 ) 86.0 | 80,7858 3.1117.1 82,4 111 122 86,6

iRevised. See p. 20 of the November 1934 issue.
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Domestic Trade

ETAIL sales returns for February indicate some

improvement in the volume of goods sold during

the month. While not marked, the gains were fairly
widespread.

Department store sales usually show very little
change from January to February, but this year daily
average sales increased about 3 percent. The season-
ally adjusted index advanced 3 points to 75 percent of
the 1923-25 average, recovering part of the loss
experienced in January. Sales were 5 percent larger
than a year ago. Reports on sales during the first
half of March do not indicate as favorable a comparison
with a year ago as for February, but the late date of
Easter this year will distort the comparison made for
March if no allowance is made for this factor,

Sales in rural areas increased to a greater extent than
did urban sales, judging by the comparative movement
of the indexes of department store and rural general-mer-
chandise sales. On a seasonally adjusted basis, how-
ever, the January-February changes were about the
same. Daily average sales of general merchandise in
rural areas were 13 percent higher than in January,
the seasonally adjusted index advancing from 87.5 to
90.6 percent of the 1929-31 average. In December,
the index was 94.5. The increase in comparison with
a year ago was about the same as the change for Jan-
uary. For the elapsed 2 months of 1935 the relative
increase in rural general-merchandise sales is more than
twice as large as that for department stores.

Sales of variety and chain grocery stores increased
by about the usual seasonal amount in February. The

adjusted index of variety-store sales advanced 1 point
to 91. Grocery chain store sales were only 3.5 percent
higher than in 1934 despite the rise in food prices in
the interval,

The trend of new passenger-car sales continued
strong during February, while the increased volume of
production permitted a reduction in the volume of
unfilled orders. The seasonally adjusted index of new
passenger-car sales in February was well above the
best level touched in 1934. Automobile sales have
shown a wider increase over a year ago than any other
important type of merchandise.

The volume of advertising effort in newspapers dur-
ing February was about the same as in January, the
decline in linage being accounted for by the varying
lengths of the 2 months. The linage, while exceeding
the volume in 1934 and 1933, was 12.4 percent less
than in 1932. There was little difference in the trend
of the various types of advertising. Automotive and
financial advertising was in smaller volume than a
year ago; the total, however, was 5.7 percent in excess
of the comparable 1934 figure.

Mortality among business concerns continues low,
according to Dun & Bradstreet figures. February
failures and the liabilities involved were slightly less
than in either January or February 1934. There was
a further decline during the first half of March. The
number of failures with labilities under $5,000 made
up 38.4 percent of the total in February 1935, compared
with 36.1 percent in February 1934. Failures among
these concerns, however, are also relatively low.

DOMESTIC TRADE STATISTICS
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1935:
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February. .. _______._ 61 75 [ 64 96 75.9 90.9 I 41,5731 73.0 87.0 84, 6 64,6 63 65 1,005 | 18,738

1 Corrected to average daily basis. 1 Adjusted for seasonal variation.
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2End-of-month. ¢ Seenote on p. 26 of the Nov. 1934 issue.
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SURVEY OF CURRENT BUSINESS

Employment

NCREASES in factory employment from mid-Jan-

uary to mid-February exceeded the usual seasonal
expansion, the adjusted index advancing for the third
consecutive month. On a seasonally adjusted basis,
the index of factory employment for February stood
at 81.9 percent of the 1923-25 average, a gain of 1.7
percent over the preceding month. Kach of the 14
major groups, with the single exception of tobacco
manufacturing, reported improvement.

According to data compiled by the Bureau of Labor
Statistics, the number of factory workers employed in
February was 3.2 percent larger than in January, while
pay rolls rose 7.8 percent to reach the largest total
reported since June 1931. Of the 90 manufacturing
industries surveyed by the Bureau, 72 reported in-
creases In employment, and 76 larger pay rolls. The
pay-roll increases, for practically all industries, were
more pronounced than the gains in employment; this
resulted in higher average weekly earnings. There was
no particular change in hourly earnings of workers,

The increase of 4.8 percent for employment and 12
percent in pay rolls in the durable goods industries
accounted for a large part of the February gains. Of
the 46 industries in this group, 40 reported increases
and only 6 declines in the number of workers em-
ployed. Important durable goods industries reporting
increased employment included automobiles, 9 percent;
machine tools, and blast furnaces, steel works, and
rolling mills, 5 percent each; and foundries and ma-
chine shops, 4 percent. The 6 declines reported for the
durable goods groups were all less than 4 percent.

Due largely to the increased activity in textile manu-
facturing, employment in the nondurable goods indus-
tries increased 2 percent, while pay rolls were 4.4 per-
cent higher. Thirty-two out of a total of 44 industries
in this group showed increases in employment, while
each of the remaining 12 reported declines. The more
important employment gains in the nondurable goods
groups included men’s clothing, and women’s clothing,
9 percent and 7 percent, respectively; fertilizers, 8
percent; boots and shoes, 4.3 percent; and rayon and
allied products, 2.6 percent. Only 4 of the declines in
this group were in excess of 4 percent. The two most
important industries showing declines were slaughter-
ing and meat packing and canning.

Nine of the 17 nonmanufacturing industries sur-
veyed reported increased employment, while increased
pay rolls were reported in 10 industries. As in the
manufacturing industries, the pay-roll gains were
larger, relatively, than the increases in employment.
The most pronounced gains in both employment and
pay rolls were shown in the anthracite industry, em-
ployment increasing 2.5 percent, and pay rolls, 12
percent. The largest decline reported was one of 4
percent for the building construction industry; this
decline was less than the decreases shown in February
for the past few years. Employment in retail trade
establishments declined by a small amount. Other
changes in employment among nonmanufacturing
industries were less than 2 percent.

Relief expenditures declined in February due princi-
pally to the short month.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

Factory employment Nonmanufacturing employment and pay rolis Wages
and pay rolls (Department of Labor)
e Anthracite | Bit I Po a 1 Trtony
ay nthracite ituminous | wer an Telephone union
Employment ! rolls mining coal mining } light and telegraph || Betall trade || pop, Factory !
Year and : ) i : l)elr s e ?33:;
month ; Em- Em- Em- Em- Em- ploye Average | Average
Unad-| Ad- || Unad- Pay Pay | Pay Pay Pay labor
! ploy- ploy- ploy- ploy- pioy- weekly | hourly
Justed ]ustedli justed ment | Tolls | mont | rolls | ment | Folls ment rolls || ent rolls earnings earnings
Percent Cents
Monthly average, M
95— onthly average, 1929=100 of total Dollars per
1923-25=100 members hour
1629; February..| 102.9 103. 6 104.3 106. 0 122.1 107.7 116.6 92.6 91.8 95.3 93.0 95. 4 5.1 85 28.79 0. 588 37
1930: February..| 97.4 98,1 98.8 1y 106.9 | 12L.5] 102.4| 102.1 9.8 | 140.4 || 100.2] 101.9 07.3 97.7 78 27,61 . 592 39
1931: February.. 80.3 81.1 74.3 89. 5 101.9 91.5 68.3 97.8 99.7 89,2 94. 8 £89.3 86, 4 73 24.29 &7 36
1932: Febroary_.| 69.5 70. 1 54.6 71.2 57.3 77.4 47.0 87.2 86.0 82.0 89,6 78.3 69.1 69 19, 51 . 526 33
:ggz February.. 61.1 617 40.2 58.7 56. 8 60. 3 37.2 77.4 7L6 73.9 7.9 70.4 5.8 66 16.23 . 462 32
January..... 73.3 75.1 54.0 64.1 73.2 76.8 51.3 82.2 73.8 70.2 69.0 79.8 59.0 72 18.89 . 551 37
February...| 77.7 78.4 60. 6 63.2 65.8 76.1 54.6 8.2 74.4 69.8 67.9 79.6 58.8 74 19.81 . 558 37
80.8 81.0 64.8 67.5 82.4 77.8 58.9 81.7 75.6 70.0 70.4 8L.5 59.8 75 20. 49 . 561 42
82.4 82.2 67.3 58.2 51.7 72.2 51.4 82.4 76.8 70.2 68.8 82.5 61.2 76 21. 00 579 43
82.5 82.4 67.1 63.8 64.0 76.7 54.4 83.1 77.6 70. 2 71.4 82.9 61.5 76 20.79 . 586 43
81.1 81.4 64.9 57.5 53.3 76.7 55.1 84.0 77.8 70.4 713 82.6 61.4 75 20.70 . 586 43
78.7 70.4 60. 5 53.6 42.3 77.0 49,7 85.0 81.1 71.0 72.3 79.0 60. 1 72 19,92 . 587 42
79.5 79.3 62.2 49.5 39.7 77.1 50.4 85.6 79.9 71.0 74.0 77.8 58.4 72 19. 59 . 588 41
75.8 73.9 58.0 56.9 47.0 78.2 51.4 85.8 79.3 70.9 72.2 81.7 60.6 75 19. 53 . 591 41
78.4 76.7 61.0 58.5 48.3 79.3 57.6 85.8 80.6 70.3 74.9 82.6 61.9 76 20.01 . 593 41
November._. 76.8 76.7 59.5 60.7 51.2 79.8 58.3 85.5 79.6 69. 9 72.2 83.7 61.8 75 20.07 . 594 41
1935December... 78.0 78.9 63.2 61.6 52.3 79.7 57.0 83.6 78.3 69.7 73.2 90.8 66.0 73 20.70 . 593 40
January._. 8.7 80.5 64.1 62.9 57.5 80.0 59.6 82.7 78.0 70.5 3.9 80.7 60.0 74 21.61 . 594 39
February. | 81,2 8$1.9 69.1 64. 4 64.3 811 66.1 82.2 8.3 70.0 2.9 80, 2 59.4 76 22.10 .595 39

1 Adjusted for seasonal variation.

? National Industrial Conference hoard.
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April 1935

Finance

SERIES of important announcements early in
March relative to Treasury financing and the
sharp decline in the pound sterling during the closing
days of February and the first week of March have
been outstanding among the developments in financial
markets during recent weeks. On March 2, the Treas-
ury announced a financing program calling for the
refunding of $1,850,000,000 of Fourth Liberty Loan
4} percent bonds and $528,000,000 of 2}% percent
Treasury notes at lower rates of interest. The above-
mentioned part of the Fourth Liberty issue had been
previously called for payment on April 15, while the
remaining $1,250,000,000 of thé same issue were
called for redemption’ October 15 of this year. Simi-
larly, First Liberty Loan bonds to the amount of
$1,933,209,950 were called early in March for redemp-
tion on June 15, while the outstanding 2-percent
consols and 2-percent Panama Canal loan bonds were
called for retirement. The latter are to be redeemed
through the use of funds arising from the ‘“‘profits”
which accrued to the Treasury as a result of the deval-
uation of the dollar.

The 2-percent issues have been eligible as security
for national-bank notes and their retirement brings
about the withdrawal from circulation of most of the
national-bank notes outstanding. Of a total of $667,-
000,000 of bonds still pledged on February 1 to secure
national-bank note circulation, $531,000,000 consisted
of 2-percent consols and Panama Canal bonds, while
the remainder consisted of other bonds bearing interest
rates of 3% percent or less which were granted a

temporary circulation privilege under the Glass-
Borah amendment of the Federal Home Loan Act of
July 22, 1932—a privilege which expires on July 22
of this year.

The decline in stock prices during February con-
tinued until the middle of March when the downward
trend was halted. Numerous depression lows were
registered during this period, but the largest declines
were in the public-utility and railroad issues.

New capital issues during February showed a sharp
decline and constituted the smallest total since Sep-
tember of last year. Issues in the first 3 weeks of
March were also in small volume. During March,
statements were filed with the Securities and Exchange
Commission proposing the issue of two refunding
issues of $43,000,000 and $45,000,000 by a leading
industrial corporation and a leading utility corpora-
tion, respectively.

In contrast with the downward trend during Febru-
ary, member bank loans on securities showed an appre-
ciable gain during the first half of March while “all
other” loans declined slightly during the same period
after having registered minor gains during February.
During all of this period member bank investments
showed a steady increase. Early in March the de-
posits of New York clearing-house banks reached a
new high mark of approximately $8,100,000,000.

The sharp decline in the pound sterling during the’
closing days of February and the first week of March
was a development of wide interest. This movement
was temporarily reversed after the middle of March.

FINANCIAL STATISTICS
i Net | I
Reporting member ' I
banks, ~Wednesday || Federal ‘;l;ol:f‘l_ %g:‘_j l: Savings deposits Bond Aver-
Bank closest to end of | Reservel J80 57 i WAL | &S AeposSY giock || prices, age |l Interest
: month ! bank | P il prices || New divi- rates,
debits dit | cept- in- Money |: Y d
outside eredic | 1 ces licluding]  in | (21 ork || New | den coms=
New i ?uta oute | zold ‘ cireu- ' Star‘njd- S;pck capital ger mercial
Year and month stand- i = Yation | ar x- issues || share || paper
York | Loans | sy | jp. ing, | Stand- tonomd | lation o | Postal || Statis- || change (500 (46
City soonpi- | other l vest- || endof | N8 1 1cAsee | " York | Sav- ties (do- com- |meonths)
ties loans | ments i monthy o oo : ear- | o State ings mestic) panies)
% tomark 2
1 I
PR _ — Thous.
Millione of dollars 1926=100)| Dollars || ¢ dollars Dotlars || Percent
| 7 1
,,,,, 24450 F I, 510 | 2na 150 1865 97.02 [l w0, Ta3 il a8l
21, 508 1 1, 10 | 00 168 165, 5 G727 3.05 4495
17,04 | 26 | IEN 292 1) 119.8 96, 67 3 2,54 215-2%4
: 12,870 6,124 2 500 i Po—04,2 43 3.8 82.02 73,932 1.76 3344
3: Februs 10, 401 4, 554 9 2,70 521.2 1, 007 44,9 79.09 19, 650 1. 16 1)4-1%%
b6
January._ 13,158 3, 609 4,740 8,772 2,630 771 9.4 1,201 75.6 88,77 47,953 1.12 14-134
February. 11,784 3,520 4, 665 9,215 2, 567 750 521.2 41 3 1,200 80.5 90. 12 81,060 1.15 114-114
March. .. 14,077 3,514 4,647 9,311 2, 545 685 236.5 1,200 77.1 91. 09 97,278 1.16 1 -1}
April____. 14,278 3,577 4, 559 9,326 2,485 613 53.8 1,197 79.6 92. 54 || 143, 404 1.16 1 -1}
May._..__ 14,105 3,476 4, 550 9, 280 2,463 569 34.1 1,197 71.8 92.32 || 102,733 1,18 1
June___.__ 14,754 3,529 4, 485 G,723 2,472 534 64.7 1,198 735 93.16 |} 122, 506 1.19 3%-1
July...... 13,910 3,358 4,515 4,889 11 2,462 516 52.9 1,190 71. 4 92.00 ;| 216,645 121 34-1
August._.__ 13, 420 3, 247 4, 555 9, 906 2,464 520 36.2 1, 192 67.8 91,13 |} 179, 548 1.23 3%-1
September. 12, 888 3,047 4,747 10,017 2,464 539 —16.3 1,193 67.0 60 05 43,375 1.23 %~1
October..-. 14, 465 3,051 4,756 10, 030 2,455 562 1.1 5,473 5,128 1,199 67.3 91.23 11 121,903 1.24 3;-1
November. . 13, 409 3,017 4, 688 10, 059 2,463 561 ‘ 120.8 5,494 5,119 1,204 69. 4 91.68 || 107,036 1.27 3:-1
935December,. 15, 701 3,081 4, 565 10, 575 2,463 543 92.2 5,577 5, 184 1,207 69.2 02,57 Il 140,941 1.27 34-1
1935:
January.. 15066 2, 024 4, 537 1. (&3 2,461 516 150. 5 5,411 5142 1,201 €9.7 93.35 92. 09% 1. 28 34-1
February 13,181 2,995 4,603 10,323 2,465 493 123,06 5,439 5,147 1,206 67.8 \‘ ¢3.35 50,011 1.29 i 34
|
191 cities. 3 Net exports indicated by (-). 3 Gold coin reported in circulation prior to Jan. 31, 1934, was eliminated from the total as of that date.
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SURVEY OF CURRENT BUSINESS

Foreign Trade

OREIGN trade showed the usual downward move-
ment during February, exports declining 7 percent
and imports 9 percent. After allowance for the usual
seasonal downswing, the adjusted index of the value of
exports increased from 45 percent in January to 47 per-
cent of the 1923-25 average, while the adjusted index of
imports dropped from 51 in January to 48. Except
for January, the adjusted import index in February
was higher than for any month since September 1933.
As in other recent months, exports of nonagricultural
products made a more favorable showing than did
exports of agricultural products. Exports of meats
and fats, grains, feedstuffs, raw cotton, and tobacco
declined in February in both quantity and value as
compared with the preceding month, while fruit was
the only leading agricultural export which increased
in value. Seasonal factors influenced the declines to
some extent from January to February, but all these
items were decidedly smaller in value than in the cor-
responding period of 1934. Exports of meat products,
lard, unmanufactured cotton, and tobacco in February
showed declines in quantity of 36 percent, 57 percent,
37 percent, and 13 percent, respectively, in comparison
with a year ago, but because of advances in prices the
declines in values were smaller. The rise in the prices
of leaf tobacco during the past year was sufficient to
more than counterbalance the effect of the decline in
quantity, the value of unmanufactured tobacco exports
being 16 percent greater than in February a year ago.
Exports of finished manufactures were only slightly
smaller in value in February than in January;*auto-
mobile exports expanded considerably in both quantity

and value. There was evidence also, particularly if
allowance is made for the fewer number of days in the
month, of a moderate expansion in shipments of a
number of other manufactured articles.

In comparision with the same month of 1934, all of
the leading manufactured articles, except cotton
manufactures, gasoline, and lubricating oil, advanced.
While the value of exports of cotton manufactures has
varied relatively little from month to month since the
middle of 1934, the average value of monthly shipments
has been much smaller than in the first half of 1934.
The drop has been principally in the quantity of cotton
cloth exported.

The marked decrease in withdrawals of cane sugar
from warehouse in February from the abnormally high
figure recorded in January was chiefly responsible for
the drop in the value of total imports for consumption
during February. Other leading imported articles
that were smaller in value in February than in January
included paper base stocks, newsprint, precious stones,
ferroalloys, and art works.

A number of the leading import commodities in-
creased in both quantity and value in February as
compared with January. Among the industrial raw
materials showing increases were crude rubber, copper,
tin, raw silk, vegetable oils, and oilseeds, and among
leading foodstuffs were coffee, cocoa, and olive oil.
Imports of cattle, butter, and feedstuffs, which were
until recently of minor importance in the total trade,
also increased substantially in February and grain
continued to be imported at approximately the same
level as in several other recent months.

EXPORTS AND IMPORTS

| Indexes i Exports of United States merchandise Imports ?
e |
[ crude | ’ | Finished ‘ i l ‘
Ex- H Il roodstufls | i inlsie ‘ !
Value | Vatue | poris, | | materials | .| manufactures |
o of n- | | | | Fin-
total | total i| clud- . Semi~ |: | Auto- H Semi-
Year and month | exe | ime || ing || Total | Fruits| man- || ‘ mo- || oa) Cl';::ge | Food- | man- :_'s)l;‘r’ld_
ports, | ports, || reex- Raw | and | ufac- | Ma- | biles, terials stuffs | ufac- ufac-
rehag ad- | ports Total | cot- !| Total || prep~ || tures 1 Total || chin- | parts, tures tures
justed!justed! ton ara- | | | ery and
! tions |: acees-
| ‘ i sories
aﬂg’?ﬁ?gl.yz g;ellbﬂ Millions of dollars
1929: February. .. 128 116 441.8 434.5 92.3 64.1 63.7 12.9 61.0 217.5 46. 4 59.6 369. 4 137.8 86.9 69. 5 75.2
1930: February . 101 88 348.9 342.9 67.7 38.8 46.8 7.4 45.2 183.2 57.1 31.1 281.7 98. 6 59.8 59.0 64,3
: 65 55 224.3 220.7 47.7 25.4 29.5 8.9 27.4 116.1 43.9 16.2 174.9 56. 4 45.9 315 41.2
45 41 154.0 151.0 52.6 37.3 22.8 7.0 18.3 57.3 13.7 7.4 131.0 37.3 37.8 24.1 31.8
29 26 101. 5 99. 4 31.8 20.6 12.8 3.8 13.2 41.5 8.5 6.3 83.7 21.1 30.0 13.6 19.1
44 42 172.2 169. 5 60. 4 41.5 22,7 8.4 25.0 61.4 14.4 10.8 128.7 35.7 39.3 26.4 2.3
47 42 162. 8 159.7 54,2 37.7 19.6 6.8 24.5 61.4 14.6 13.2 125.0 36.9 38.3 22,2 27.6
50 44 191.0 187.5 55.3 34.7 20.1 5.5 3.4 80.8 18.3 20.6 153.1 44.9 48, 6 29.7 29.8
50 42 179. 4 176. 5 45.9 24.5 17.8 4.4 29.4 83.4 19.2 21.5 141.1 41.0 45.6 26.1 28.4
45 47 160. 2 157.2 38.0 17.6 16.8 3.3 26.2 76.2 17.0 20.6 146.9 42. 8 46.3 26.9 30.8
50 44 170.6 168.0 47.0 28.9 14.9 4.0 27.9 78.1 18.6 20.0 135.0 42.6 39.3 26.8 26. 4
48 43 161.8 159. 2 37.2 20.3 17.1 2.9 28.8 76.2 18.9 18.4 124.1 39.1 20.1 27.5 28.5
49 39 172.0 169. 8 39.7 17.8 22,1 7.7 29.4 78.7 20.2 15.3 117.3 34.2 30.8 23.0 29,2
September__.____ 48 43 191.7 189. 2 66. 4 32.2 20.1 7.1 29.7 73.0 18.8 14.0 149. 8 38.6 57.3 24,2 20.6
October..__ 45 39 206. 4 203.6 82.9 43.4 219 9.0 28.8 70.1 18.7 12,4 137.9 35.1 46.8 26.1 29.9
November._ 45 47 194. 9 192.3 7.7 39.2 18.5 5.4 30. 4 .7 20. 6 11.0 149. 4 40.1 47.8 27.4 3.1
1935Decem ber.. 43 41 170.7 168. 5 54.5 35.0 15.7 5.4 30.3 68.0 19. 1 12.4 126.2 28.8 47.8 21.0 28.6
January.... - 45 51 176.2 173. 6 55.8 32.2 16.3 5.3 27.2 74.3 18.2 17.2 168. 6 43.1 65. 8 29.6 30. 1
February._..____ 47 48 163.0 160.3 5.0 ) 201 16.3 6,2 25,5 3.6 18. 8 20,5 152,3 ] 45.2 51.7 29,0 26.3
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1 Adjusted for seasonal variations.

2 GQeneral imports through December 1933; imports for consumption in 1934 and 1935.
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April 1935

Real Estate and Construction

TATISTICS on construction contracts awarded
during February reveal a small volume of new
work undertaken during this period, but the figures
for the first half of March were somewhat higher.
The adjusted index of contracts awarded has advanced
slightly after declining in January. Total contract
awards in the 37 States covered by the F. W. Dodge
Corporation statistics amounted to $75,000,000 in
February which was the smallest total reported for
tlis month, with the exception of the year 1933. In the
first half of March, contracts amounted to $59,647,000,
compared with $92,522,000 in the corresponding period
of 1934. The February total was divided about equally
into publicly financed and privately financed con-
tracts. The amount of work included in the latter
classification was 19 percent higher than a year ago,
while the publicly financed work was much lower.
Residential construction, which had made a rela-
tively favorable showing in the initial month of 1935,
was in smaller volume in February. Awards amounted
to less than $17,000,000 which total was nevertheless
larger than in February of either 1934 or 1933. The
adjusted index of residential construction stood at 13
percent of the 1923-25 average in February; since the
end of 1933 the index has varied between this figure
and 10 percent. Ixcepting the increase in the Middle
Atlantic States, the regional changes were not signifi-
cant. In the District of Columbia there has been a sub-
stantial gain in residential building so far during 1935,
reflecting the influence of a favorable rental situation.

There was little change in the nonresidential building
field in February, contracts being below the January
figure but slightly above the total for the corresponding
period of 1934.

Permits issued during February indicate that there
was a substantial volume of repair and modernization
work undertaken which was not fully reflected in the
contract figures. The value of work covered by per-
mits was higher than in January and, while there was
an increase in the Pacific region which is not included
in the contract figures, the figures for other regions are
more favorable than the contract totals.

Conditions in the real-estate field are gradually im-
proving, although the building figures still mirror the
prevalence of controlling adverse factors. The monthly
index of rents compiled by the National Industrial Con-
ference Board moved higher in February, but the figure
was only 7.5 percent above the depression low. Build-
ing costs have not changed materially in recent months,
but such costs have risen to a very substantial degree
in the past 2 years. Wholesale prices of building
materials in the middle of March were 84.6 percent of
the 1926 average, or only 11.3 percent below the 1929
average. In contrast to the above-mentioned increase
in rents is the rise of 22.1 percent in material prices
from the depression low.

According to data prepared by the H. O. L. C., the
number of homes refinanced by that organization up
to March 14, 1935, was 830,315. The value of the
mortgages refinanced was $2,506,268,000.

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

= Highways
Construction centracts awarded B““‘Phnigﬂ'gggial \%ndery Con- Io Home
b construc-|| Struc- Long-: y .,
Explo- tion tion | term | o
sives, (National costs, | real- Ioans’
F.R. B. Pub- | by || DeW Inpoge] Oak Indus- || Eng. |estate | "o
d index All tiypeshof R:sii(llgntial ltiig fic orders ﬂool:-- floor- Ce-t trial leews- ll)sonds stand-
ar a month - construction uildin utili- men C sue
Ye n ont juz;;ied . g ties | works ing ing Re;ggery ord ? ing
| Month-
Monibly | Num- | gy Mil- | i Thou- | Thousands of | Thou- || Thou- |l ly av-
average, || ber of |y o | lions of |y )| MilHons of g5 orl Cfeet, board  |sands of|| sands of || erage, Th%uslxlands of
1023-25= proj- dollars || 5342 | dojlars dollars pounds measure barrels || dollars 1913 = ollars
100 ects feet 100
1929: February 118 9, 749 361 27.3 120.5 3.6 20.7 11 37,203 | €, 205 | 31,128 5, 448 210.4 | 34,049
1930: February 104 8, 560 317 15.2 718 44.3 58.0 || 34,270 | 3,083 | 29,986 7,012 206.5 | 15,200 ;.
1931: Februa 74 7,629 235 16.6 79 19.8 59.2 | 27,015 | 2,786 | 21,713 5,074 196.6 | 3,540
1932: Februar; 27 5,208 59 6.1 24.4 12.6 15,6 4] 18,250 2,061 | 11,359 3, 118 161, 8 0]
1933: February 19 3,854 53 3.1 118 4.7 12,5 [ 16,510 1 1,318 | 6,074 | 2,278 | ________. 159. 3 500
49 7,729 186 3.9 15.1 10.6 | 103.1 || 28,504 | 3,665 5,137 [ 3,778 197, 088 191.3 0
44 5, 507 97 3.6 14.5 6.4 46,7 || 25,584 3,665 | 8,112} 2,952 216, 291 194.0 0
33 7,927 178 8.0 28.1 21.0 71.9 || 27,725 | 4,643 | 13,711 | 4,618 239,974 194.0 0
32 8,114 131 8.0 22,7 12.4 57.5 1 26,958 | 4,303 | 9,476 | 6,492 269, 229 195.9 0
26 9,153 134 6.2 24.8 5.6 51,2 (| 24,231 | 4,512 | 9,813 | 8,784 288, 460 199. 6 0
26 8, 368 127 7.5 26.6 13.1 44.3 || 24,812 | 3,573 { 7,965 8,541 283, 506 109. 6 0
27 7,182 120 4.8 19.8 7.9 3.2 11 23,384 | 4,421 7,713 | 7,808 267, 509 199.7 400
27 7,625 120 5.0 18.6 8.7 419 || 26,063 | 4,273 | 9,041 | 8,249 231, 554 198. 4 0
Beptember. 29 7, 666 110 4.8 179 6.5 43.5 || 25,480 1 3,386 { 9,003 | 7,388 203, 027 200.6 0
October- ... 31 |} 10,013 135 7.0 26.3 12.6 52.6 || 26,892 | 3,408 | 10,095 | 8,430 179, 453 200. 9 0
November. - 31 7, 505 112 5.3 19.9 8.5 43.8 | 25,108 | 3,005 | 9,533 | 5,674 159, 599 201. 4 0 7,714
193 December._ ... ... _. 31 5,771 93 4.0 14.6 12.9 37.2 |1 22,635 | 2,668 | 6,964 | 3,104 147, 807 201.9 0] 87,258
52
Januwary... ... . . _____ 27 6,458 100 5.5 22. 4 87 35.7 || 29,147 3,302 8,676 2,846 145, 639 198.7 0 82, 585
February____._______________. 28 6, 135 ke 4.6 16.6 3.9 23.9 || 26,019 | 2,812 i 9,015 | 2,952 153, 448 196.0 0 77,142

1 Based on 3-month moving average and ad_ usted for seasonsal variations.
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2 Index is a8 of first of month, Mar. 1, 1935, 193.5.
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Transportation

AR loadings of revenue freight for the first 12
weeks of the year through March 23 totaled
6,893,196 cars, a decrease of 0.9 percent from the simi-
lar period of 1934, and a gain of 20 percent over the
like period of 1933. Loadings for 3 of these 12 weeks
were above those for comparable weeks last year;
loadings in each of the 6 weeks ended March 23 were
less than in the corresponding weeks of 1934. Iload-
ings for each of the past 7 weeks have varied from 71.6
to 74.7 percent of the average loadings for similar
weeks during the past 16 years.

Daily average freight-car loadings for Iebruary
increased slichtly more than the usual seasonal amount;
tle adjusted index of the Federal Reserve Board rising
to 65 percent of the 1923-25 average from 64 percent in
January. Of the three principal classes of freight which
include more than three-fourthsof the totalloadings, coal
shipments increased during February from 73 to 75 per-
cent of the 1923-25 average, miscellaneous shipments
increased from 72 to 73 percent, and less than carload
merchandise remained unchanged at 65 percent of the
1923-25 shipments, after seasonal adjustments.

Employment on class I railways, excluding switch-
ing and terminal companies, increased slightly in Feb-
ruary, for the first time since last June. After adjust-
ment for seasonal variation, the index of railway employ-
ment, as computed by the Interstate Commerce Commis-
sion, increased for the third consecutive month to 56.9
percent(preliminary)of the 1923-25average. Thisindex

is currently higher than during any month of 1933, orany
of the months of 1934 except March to July, inclusive.

Net railway operating income of class I railroads
for the first 2 months of 1935 was about one-fourth less
than in the corresponding period of 1934, and it was
almost twice the sum reported for 1933. Operating
revenues were slightly higher than a year ago, but
increases in operating expenses with only a slight
reduction In taxes, curtailed the net operating income.
Sixty-one of the 149 railways operated at a deficit in
January.

The average price of 33 railroad stocks, as compiled
by Standard Statistics, declined to 27.4 percent of the
1926 prices on March 20, which is the lowest point since
the spring of 1933 when a low of 22.6 was reached. The
low for 1934 was 34 and the high for that year was 50.6.

The current interest in grade-crossing elimination
augments the significance of a decision of the United
States Supreme Court handed down on March 4 which
held it to be unreasonable that the Nashville, Chatta-
nooga & St. Louis Railway should be required to pay
half of the cost of a grade-crossing elimination, since
the primary beneficiaries of the grade-crossing elimina-
tion are the users of motor vehicles. Federal grants
under the N. I. R. A. of June 1933 and the Hayden-
Cartwright Act of June 1934 were being used as of
January 1, 1935, in the elimination of 551 grade
crossings in 44 of the 48 States. Under the work
relief bill now in the final stages of passage it is expected
that a large sum will be allotted to such work,

RAIL AND WATER TRAFFIC

. & Financial
Freight-car loadings 8 statistics, class Canal trafic
- I railroads
w 11
. : o 2 | & : L
F.R.B. index 2 S S & g e o & 2
@ & - ® = @ @ & ] ] =
- = =] Py 1 3 « - e = -
2 = - w & e H g, = ww : e = ]
Year and month *g 2 E 5‘5 - 3 ] $ = EE EE ] 2 S
e & 2 - & =g = e
< E = % | g S| g 5| £ | E s 28 | = ™ g
- ] -— @ 3 - @ e S e - ]
= = ] ] = ] @ & ® @ S = @ -l = B c
] ] S ] S s = = > = =1 o = = @ - @ &
=) < = o o = | O = = S = | & S Z, @ Z, [
Monthly aver- \ Thous.
a 05— Thou- | Thousands of | Thousands of :
age, I?gg = Thousands of cars ¢ sands dollars short tons oitl)%gg
1929: February. -...--- 99 107 || 941.5 || 211.0 13. 4 60,2 | 47.2 | 26.4 ] 242.5 9.2 1 331.6 217 | 2,555 | 470,419 | 83,287 0 0 1,138
1930: February . - 91 99 |} 876.7 || 166.0 11.4 57.7 1 43,9 25,21 2381 8.6 325.8 440 | 2,379 | 423,194 | 58,401 0 0 1,058
193L: February. - 74 80 |} 708.5 1| 137.1 871 34.6| 412 2201 210.5 5.6 248.8 651 1,919 | 332,839 | 27,022 0 0 864
1932: February . . 59 62 || 560.8 I 115.0 6.2 19.3 | 34.3 19.0 {1 183.0 2,7 | 181.4 722 1,424 | 264,224 | 21,614 0 0 628
1933: February . ... 51 54 || 492.6 || 124.6 6.3 13.8 | 25.4 15.4 | 154.6 1.9 | 150. 7 650 952 | 212,154 10,134 0 0 623
1934:
January. 58 64 1| 545.8 (| 131.1 7.7 18.4 | 29.2 17.5 | 153.8 3.1 | 185.0 434 1,306 | 258,015 | 31,058 0 0 846
February 61 64 1 578.6 || 145.0 | 10.1 21.8 | 30.1 15.3 | 156.9 3.1 196. 4 375 1,132 | 248,439 | 29,281 0 0 979
March. .. 63 66 || 611.8 || 145.9 8.9 | 23.7| 29.6 | 13.4]165.5 3.7 | 221.0 357 { 1,227 {293,178 | 52,038 0 0 1,119
April___ 60 62 || 583.7 || 100.3 58| 242 26.5] 16.3 | 166.0 7.41237.4 368 | 1,212 | 265,391 | 32,265 13 140 1, 038
May... 63 63 |1 610.4 i| 106.8 6.8 25.1 28.1 16.2 { 164.9 | 20.7 | 241.6 355 1,122 | 282,024 | 39,495 | 5,745 550 1,
June. 64 64 || 615.6 || 100.3 6.8 24.6| 349! 1541577 | 33.1 | 242.7 338 | 1,303 | 282,779 | 41,836 | 7,901 557 838
Fuly._._. 63 6l || 586.6 93.2 4.4 | 20.8 | 42.7 | 22.2|153.2 | 31.3 | 218.7 348 | 1,280 | 275,984 | 35,221 | 7,522 519 770
August 63 59 |1 605.0 95.9 41| 22.3| 40.1 ] 30.9 {159.6 | 29.0 | 223.1 359 | 1,403 | 282,670 | 39,677 { 6,990 627 976
Septem 67 59 || 628.5 | 116.1 5.2 22.0| 34.8 | 34.1 159.3 | 24.41232.5 318 1,354 | 275,51} 41,020 | 6,145 465 1,045
October._ 64 57 11 632.9 || 121.0 56| 22.4 1 30.6 ! 28.5!163.2 | 17.1 | 244.5 328 | 1,265 | 292,003 | 48,625 | 5,006 726 1,029
Novembe 60 59 || 588.3 || 123.6 54| 21.2| 27.8 | 22.5|160.1 6.5 | 22L.3 381 1,131 | 256,967 | 31,583 | 2,627 559 1,015
December.. 56 64 || 518.4 || 122.9 6.0 18.3 1 25.1 16.3 | 144.2 3.11182.5 392 1,371 | 257,506 | 38,738 300 0 885
1935:
January .. .oo-—- 58 641 542.6 || 137.6 | 7.8 | 18.7| 24.0| 14.5| 1441 2.7[193.2 342| 1,308 | 264,213 | 21.349 0 0 825
February. . ...-..-- 61 65 || 581.4 || 143.4 86| 25,1 256 12,4 152.2 3.2 | 210.9 320 ... 254,940 | 25,720 0 [ OO

Digitized for FRAS Daily average basis. 1 Adjusted for seasonal variations. 4 Average weekly basis.
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Automobiles

RODUCTION of automobiles has gradually in-
creased during February and March. The Febru-

ary gain in daily average output was slightly in excess
of the usual seasonal rise and it is expected that the
expansion during the current month also will equal
the usual gain, notwithstanding the large number of
1935 cars assembled in the 3 months ended March 1.

With United States production (or factory sales)
amounting to 633,309 units during the first 2 months
of the year and schedules for March set above 400,000,
the output in the first quarter will be considerably
above the 1,000,000 cars and trucks tentatively set
as the goal for this period. Difficulties experienced
by some individual compsanies in getting into full
production retarded the expansion to some extent but
by the middle of March these obstacles had been
practically overcome.

Production during the first 2 months of 1935 was
63 percent in excess of the corresponding period of
1934 and was the highest output for the initial 2
months of the year since 1929. Production of trucks
so far this year has been at a rate unexcelled in any
earlier period, not excepting 1929.

Stocks of cars in the hands of dealers have been
gradually built up, although not all dealers have as
yet been adequately stocked. The situation varies
considerably as between the different makes of cars;
some dealers have been fully stocked, while the supply
of one leading low-price car, for example, is far below
the amount needed to fill orders for immediate delivery.

SURVEY OF CURRENT BUSINESS

April 1935

and Rubber

Sales reports are generally favorable. Retail sales
of cars in February expanded by more than the usual
seasonal amount, the adjusted index moving up from
75 percent of the 1929-31 average in January to 87
percent. This represents the highest point reached by
the index since the second quarter of 1930. Foreign
sales have continued in large volume; exports for the
first 2 months of 1935, amounting to 39,453 passenger
cars and trucks, were 51 percent in excess of a year
ago and were the largest since 1930.

With production at such a relatively high rate, the
competitive struggle for business is being intensified.
Several companies have recently announced price re-
ductions, although the volume producers of low-
price cars have maintained the prices previously set.
One of them, however, has announced a lower priced
series of cars.

Activity in the rubber manufacturing industry has
continued to reflect the expanding rate of production
in the automobile industry. Consumption of crude
rubber was at approximately the same rate as in
January and was the largest February production on
record. The major gain in February was in the tire
industry.

Crude rubber prices have fluctuated erratically in
recent weeks. Current quotations at about 11 cents
a pound are 2 cents lower than a month ago. The
decline in sterling has probably influenced this trend.
Some unsettlement in the retail prices of tires has also
developed during the current month.

AUTOMOBILE AND RUBBER STATISTICS

‘\ | i
il iutomobile New paswnzer— : Pneumatie !
Automobile production : I exports ; New car sales tires ? } Crude robber
- T S— ! il pas=- -
United States . Canada ‘S senger Do-
—— T o | roar Pro- | Do= [mestie World
F.dR.B. ;\ Pas- - ; Passen-' Trucks 1\ l':rgis' }}mt;d(; | A;l-d A dues | mﬁistic con= lmt- st,ogksr,
mdex, | sen= axi- ; | ger o Lras usted |}uste i ship- jjsump. ports : end o
Year and month | ad- | Tetal 1‘ ger | cabs | Trucks| Total 5 tions ! tion ' rents|| tion, - i month
Justed! i ears : i }! i total |
I\I/Ionth-
y av- Monthly average
erage, Thousands Number y av 88 Thousands Long tons
1023~ 1929-31=100
25 =100
1929 I‘ebruary_ . 143 466 404 2, 1,8 60 247 31,287 33,218 19, 806 || 235, 266 111. 4 136.5 5,184 | 3,750 || 37,435 | 64,286 | 303,247
1930: February.. 102 330 279 851 50 398 15, 548 18,732 6,750 |} 211,998 94. 5 114.5 3,645 3,151 |; 29,453 1 42,998 | 409, 381
1931: February.. 68 220 180 529 1 39,521 9, 871 9,187 4,187 | 134,133 59.7 72.5 3,188 2, 580 i 26,493 | 34,374 | 516,983
1932: February 35 117 94 25| 23,308 5,477 4,936 2,113 82,813 36.8 44.0 3 097 | 1,973 || 27,611 | 28,398 | 628,899
iggi February_ . ... 32 105 90 152 15, 319 3,298 5, 521 3,136 69,471 27.8 33.0 1,871 1,764 || 18,825 ‘)2 969 | 618,299
] 56 157 113 321 | 43,255 6, 804 3,685 7,573 61, 242 22.8 33.5 3,804 | 3,043 | 35,159 | 49,088 | 643,355
71 232 188 27 44, 041 8§, 571 8,872 6, 039 94, 887 45.7 54.5 4,205 3,106 i 36,548 | 35,220 | 652,690
78 331 275 16 | 56,525 14, 180 16, 141 10, 076 || 173, 287 68. 4 64.5 5,025 1 3,966 [} 43,329 | 42,253 | 653, 000
85 |i 355 289 1 65,714 18, 363 16, 509 10,756 [; 222,900 87.9 59.0 4,627 4,212 || 40,802 | 45,175 | 647,993
78 332 274 0| 57,887 20, 161 16, 058 8,612 | 219, 163 78.1 55.5 4,323 | 5,049 || 39,571 | 49,901 659, 865
82 308 262 0| 46,213 | 13,905 || 18,071 [ 6,816 || 223,642 84.6 63.5 || 4,212 | 4,956 |1 36,620 | 48,748 | 660,699
78 267 224 0 42,708 11,114 17,621 6,338 {| 228,760 73.9 67.0 3,252 7 3,954 || 30,035 | 42,674 | 672,312
61 235 184 0] 51,310 9,904 12, 522 7,305 || 193, 828 63. 1 56. 0 3,427 | 4,091 |} 30,312 { 32,700 | 663,761
51 169 124 0] 44,962 &, 579 10, 236 7,530 | 146,931 51.9 53.0 2, 848 2,093 || 27,317 | 32,010 | 668,814
41 132 85 0] 47,988 3,780 , 040 7,512 || 140,880 47.3 59.0 3,188 | 2,834 Il 28,526 | 29,240 { 669, 557
November. _ 37 78 46 6] 32,909 1,697 9, 208 7,072 || 107, 648 39.2 63.0 3,241 3,026 || 31,358 | 37,212 [ 672,852
1935December ........ 105 183 128 115 | 55,128 2,732 8,279 7, 141 75,514 27.7 49.0 3,665 2,921 || 32,996 | 18,171 670, 000
January......_._. 104 203 2291 (3 63,566 || 1,607 || 11,035 { 6,501 || 136,635 51.5 75.0 || 4,488 | 3,469 || 42,864 | 40,523 | 674,000
February...._.___ 105 341 218 ®) 62,394 18,114 15, 067 6,760 ;| 170, 600 73.0 87,0 )| 38,868 | 47,844 | 672,500

1 Adjusted for seasonal variations. 2 See note on p. 51.
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Forest Products

ONDITIONS in the lumber industry continue

depressed. First quarter production was about

the same as a year ago, but orders have been in larger

volume than in 1934 and shipments have made a

better showing than production. Stocks, while still
high, have been reduced since the end of 1934.

In view of the allowable quotas established by the
Code Authority for the second quarter of the year,
not much change in production may be anticipated
for the forthcoming quarter. The cut was fixed at
4,489,900,000 feet which represents an increase of 4.5
percent over the quotas for the first quarter. KEsti-
mated consumption for the second quarter was placed
at 4,558,500,000 feet so the above production quota
contemplates a further reduction in stocks. Larger
than average increases were allowed for some species for
the purpose of bringing about a better balanced stock
condition. The allowable production of oalk, maple,
birch, and beech flooring, red cedar shingles, and
Douglas fir plywood for the second quarter is also in
excess of that for the first quarter.

The employment and pay-roll data indicate an
increase in activity of more-than-seasonal proportions
in the millwork and furniture industries. The ex-
pansion in pay rolls in these two industries in compari-
son with a year ago has been uniform, the percentage
gain in each was between 16 and 17 percent. Although
these data reveal a relatively higher level of furniture
output than of finished lumber, pay rolls in the former
industry are less than half of the 192325 average.

‘Wholesale prices of lumber increased fractionally for
the month of February. According to the Lumber
Survey Committee of the United States Timber Con-
servation Board, the suspension of the minimum price
provisions of the code has been followed by increased
prices in several regions, these changes affecting the
products which are being moved in relatively good
volume. It was also stated by the committee that
these increases in many instances had been followed
by increased business. The cominittee believes that
the suspension of the minimum price provisions has
placed more emphasis on the ilnportance of the balanc-
ing of stocks in relation to shipments and equalization
of production and consumption.

Paper mills operated at approximately 70 percent of
capacity during February, according to Code Authority
statistics. This represented the highest operating rate
since the middle of 1933. Paperboard mills also
showed increased activity during the month, the
operating rate reaching 67 percent of capacity, also
the highest level of production since the suminer of
1933.

American newsprint production declined seasonally
during February. Canadian output also was lower.
For the first 2 months of the year Canadian production
totaled 382,264 tons, the largest for this period since
1930. Shipments of paper from mills during February
declined in both countries. Stocks at both United
States and Canadian mills increased; Canadian stocks
of 71,364 tons were the highest on record.

FOREST PRODUCTS STATISTICS

Lumber production Car loadings? Employment Pay rolls Newsprint
. Tur- Unadjusted Con-
- - Fur- . | pen= sump-
Total {| Doug- |South- Soel:ltlh fgl?xlliia Unad-| Ad- ni- st:’“vlvs tine Tur- || tion Im Pro-
ad{lu’st- l[zias eirn hard- | red- ju%t- ]ugtl- tu:le, ad- | and Fl}l‘- Sawe gien- b}t’. port-s g‘uc-
e r pine e [ ad-_ |+ rosin ni= A ne pub- on
Year and month wood | wood justed! justed ! unadoll ture mills and iish-
Justed rosin ers
Month-
ly av .
19e2%age, Millions of feet, board measure Monthly average, 1923-25=100 Short tons
-20=
100
1929: February._......... 86 280 ooooo-- 319 33 85 84 110.4 86.2 oo .. 113.2 82.5 |.______. 170,864 | 165,331 | 103, 644
1930: February.... 78 276 245 255 37 80 78 98.6 78.4 ... 92.4 743 [ .- 171,889 | 154,138 | 111, 598
1931: February_... 44 179 154 158 24 48 43 76.9 48.0 93.5 65.0 38.5 55.0 §| 150,403 | 148,388 | 88,634
1932: February.... 22 116 89 83 12 27 27 69. 4 27.8 75.3 4.5 15.3 36,1 i 142,883 | 127,089 | 87,685
19%3: February.... 20 98 78 GO 5 19 19 53.3 23.0 65.9 27.9 10.0 27.9 || 116,307 | 94,908 | 67,607
1934:
January. 3 109 1(6 124 20 26 30 62.2 32.1 97.8 35.3 17.4 50.4 || 140,955 | 168,752 | 83,181
Februar; 29 132 112 128 23 31 30 63.0 32.7 8. 6 40.5 19.1 51.7 {| 153,958 | 124, 584 71,233
March 38 151 124 120 25 33 32 64.1 33.7 | 101.4 41.1 20.7 46.2 || 156,721 | 168,839 | 84,966
April._ 33 153 117 135 24 33 31 63.0 34.5| 101.2 40.3 22.5 53.7 || 160,815 | 196, 490 5
May.oooaoae 33 132 118 116 26 35 33 64.5 35.6 1 102.4 40.5 24.2 51.4 | 193,088 | 204,036 | 89,726
June_____.__ 31 77 108 146 26 34 33 64.7 34.2 98. 8 41, 2 23.2 51.0 | 154,175 ,004 | 82,260
July....... 29 70 99 116 21 30 30 64.9 33.1 97.3 39.3 20.9 50.3 || 150,500 | 107,227 | 74,017
August____ 36 144 99 101 26 31 29 62.8 33.0 98.3 42.7 22.1 51.3 || 145,095 | 171,390 | 79,971
September... 32 141 98 105 25 31 30 63.0 33.0 96. 2 4.6 22.3 52.2 || 151,900 | 159,944 | 74,120
October..... 29 129 102 98 28 31 30 61.2 33.3 89.3 47.2 22.6 45.1 || 188,372 | 201,146 | 80,562
November... 26 123 96 90 26 29 30 60.7 32.6 92.4 44. 5 21.3 47.9 || 172,287 | 194,302 | 74,851
1935December ___________ 29 103 79 86 21 26 32 62.9 32,2 92.9 45.9 20.0 50.2 || 165,496 | 222,897 | 79,777
:Ianuary ............. 33 111 100 131 20 28 31 66. 4 32.4 95.6 43.5 19.1 52.7 || 157,870 { 160,973 | 80,576
February......_..__. 30 14 102 146 23 36 33 67.6 34,2 96.3 411 21.4 -7 30 | I 138,647 | 70,805

1 Adjusted for seasonal variations. 10f forest products,
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Iron and Steel

ROM an average rate of output of 51.61 percent of

capacity in February, the production of steel ingots
has shown a contraseasonal decline during March.
By the final week of March, the estimated rate of pro-
duction was 46 percent of capacity and for the month,
the indicated rate of output is about 48 percent.
Trade sources report that buyers are purchasing cau-
tiously. Automobile manufacturers are no longer
pressing for deliveries and no large volume of orders
for the heavier rolled products has materialized. Scrap
prices have weakened in all important consuming
centers.

While steel ingot production for February was less
than in January because of the fewer number of work-
ing days, daily average output increased 9 percent.
February output was about one-fourth above the cor-
responding month of 1934. Activity in the lighter
rolled products has continued at high levels. Pro-
ducers of full finished sheets have operated close to
capacity and tin plate mills have produced at a rate
in excess of three-fourths of capacity; at the close of
March they were producing at about 85 percent of
rated output.

A production of 8)% million tons of steel ingots in
the first quarter of the year is indicated by the data
now available. This represents an increase of one-
fifth from the corresponding months of last year.
Purchases of rails up to March 19 were only 90,000 tons
as compared with a total output of over 900,000 tons
in 1934. Fabricated structural steel awards through

IRON AND STEEL

March 19 were about one-sixth less than in the cor-
responding period of 1934,

Shipments of sheets by independent manufacturers
were at a lower rate in February than in January.
New orders received declined sharply from 322,000
tons in January to 183,000 tons in February. TFinished
products shipped by the United States Stee]l Corpora-
tion were over 20 percent higher on a daily average basis
than in January and were 51 percent above shipments
in February 1934. Machine tool orders, after 2 months
of good volume, declined to about the November total.

The daily rate of pig iron output at 57,448 tons was
21 percent higher than in January. Despite the fewer
number of working days in February, the total pro-
duction for the month was 9 percent above January.
At the end of February the number of furnaces in blast
had risen to 96, or 6 more than were in use a month
earlier.

Conflicting reports on the basing point system of
pricing steel have been released by the N. R. A. and the
Federal Trade Commission. The latter report urges
the complete abolition of the basing point system in
favor of an f. o. b. mill system. The N. R. A, report
urges the retention of the present policy but with
an inecrease in the number of basing points. Trade
sources report that the possibility that some com-
promise which will be advantageous to consumers will
result before June 16, the final date for the renewal of
the code, has influenced buying policies. The antici-
pated stimulation to buying from the renewal of exist-
ing prices for the second quarter has not materialized.

STATISTICS
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Monthly average, Thousands of long | Num- |: sands { Thousands of || Long :
192:3-25=100 tons her of long short tons tons Dollars per Jong ton ber 106
tons pounds
1929: February. 125 0 100,58 § : U2 326 35,96 1 33.25 1 1538 2,35
1930: Febru 118 97.3 1 5 i b 241 34. 02 33. 00 13.31 2. 43
1931: Febru 7t THY .4 50 17y 3164 30. ¢0 10. 06 2,22
1932: Februar 42 St SRt H} 27 117 29.24 1 27.00 716 2.11
1933: Februars 31 43,9 245 Gt 21 73] 275,929 2094 26. 00 5.25 2.10
1934: it
56 64.9 41.1 1 178 33 131 || 331,777 || 31.15 | 26.00 ! 10.50 2.31
63 €6.4 45.7 || 151 41 147 i1 385, 500 31,30 | 26.00; 11.00 2.31
66 69.1 51.3 1} 261 . 461 158 201 i} 588,208 1 31.38 | 20.00 | 12.13 2.31
76 71.5 56.8 1 202 P53 272 184 i 643,009 ;| 32,67, 26.75| 11.75 2.40
84 74.3 6L.3 5 242 .86 246 241 || 745,063 §| 32.97 | 29,00 | 10.95 2.53
85 76.3 62.6 | 219 B3l 115 302 || 085,337 ! 32.96 | 20.00 9.75 2.53
47 71. 4 47.6 1| 233 o7y 73 85 il 369,038 || 32,32 | 27.40 9.55 2.46
38 68.8 45.5 i1 243 23 66 78 1} 378,023 32,24 | 27.00 9.19 2. 44
37 65.4 41.1 ] 301 23 77 73 1) 370,306 i 32,15 | 27.00 8.50 ! 2. 44
41 65.6 42.8 220 L0025 103 95 |} 343, 962 i 32.10 | 27.00 8,75 ! 2.44
48 66. 4 41.2 299 } 23 o 133 109 | 366,119 | 32.15 | 27.00 9.25 2.44
64 67.7 47.6 i 233 C 3500 193 142 || 418, 630 32,39 | 27.00: 10.31 ' 2.44
1935 ' . |
January.-. ... 79 69, 4 519 263 | 4 h o822 206 |1 334,055 || 32.58 | 27.00 ] 11.80 2. 44
February__.....___.________. ! 7 70.4 58.9 11 229 i | 8% 188 201 | 583,137 || 32.54 | 27.00 11,25 2.44

1 Adjusted ior seasonal variations.

1 Black, blue, galvanized, and [ull finished.

3 See tahle on p. 19 of the January 1935 issue.
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Textile Industries

HE trend of activity in the textile industries has

been downward in recent weeks. The sharp break
in cotton prices in the middle of March was reflected
in generally unsettled conditions in cotton cloth manu-
facturing and sales which had earlier shown evidences
of a decline. Sales of cotton fabrics have been below
the output since December and stocks have increased
moderately. Price weakness was also evident in the
other textile markets. The woolen industry has
shown a more favorable trend than have the other
branches of the industry.

After adjustment for the smaller number of working
days and the normal seasonal changes, the Federal
Reserve Board’s index of textile production declined
3 points to 100 percent of the 1923-25 average in
February. Activity in the industry was about 10 per-
cent higher than in February 1934.

Although daily average wool consumption in Feb-
ruary was about the same as in January, machine
activity increased sharply. A similar situation existed
in January, the increase in machine activity over the
preceding month having been much greater than the
increase in wool consumption. Consumption of wool
by the woolen industry during the first 2 months of
1935 was about the same as in the precode rush of
June-July 1933. Machine activity, however, is cur-
rently not as high as it was in the earlier period,
although considerably higher than a year ago.

Cotton spindle activity in February declined 2.3
percent, the rate on a single-shift precode basis receding

ago. Weaving operations in the cotton manufacturing
industry were moderately higher in February. Gray
goods were produced at the rate of about 130,000,000
yards per week, and for the month total production
was 2.5 percent larger than in January and 3 percent
above February 1934. Sales were about 7 percent
below the January total.

Rayon deliveries in February were considerably
below the record established in January. Production
was maintained on a high level, however, and the
trends of both sales and production so far this year
have been relatively favorable.

Employment in the various branches of fabric pro-
duction increased by more than the usual seasonal
amount, with the exception of the dyeing and finishing
group and the silk and rayon goods group. Among
wearing apparel manufacturers, more-than-seasonal
gains were reported in all lines except two.

Wholesale prices of textile products declined moder-
ately during the first 3 weeks of March. For the week
ended March 23, the Department of Labor index stood
at 68.8 percent of the 1926 level, the lowest ficure
since the week ended July 29, 1933. The index
drifted down gradually throughout 1934, recovered
slightly in January 1935, and resuined its downward
tendency early in February. With the exception of
wool, raw material prices were steady throughout
February., During March all raw material prices
moved lower, the decline in raw cotton and raw silk
being particularly severe.

to 100.2. This compares with a rate of 101.5 a year

TEXTILE STATISTICS
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Some Fundamental Factors in the American
Rubber Industry

By E. G. Holt, Assistant Chief, Leather and Rubber Division

VALUATION of the position of any industry
properly involves consideration of its raw mate-
rials. This 1s especially true of the domestic rubber
industry. From the discovery of vulcanization in
1839 by Charles Goodyear, until 1910, rubber from
wild trees and vines growing in the jungle supplied
the needs of the world. The price of rubber during
the earlier part of this period was in the neighborhood
of 25 cents a pound, and for the entire period the
trend of prices for rubber and rubber products was
irregularly upward. During the first decade of the
twentieth century the price of rubber averaged well
over a dollar a pound and did not fall below 50 cents
a pound until 1919. The rubber manufacturing indus-
try was established on the basis of high-priced raw
material, and this fact, taken in connection with the
fluctuation in crude rubber prices since 1919, is pri-
marily responsible for the current financial position
of the industry.

The Crude Rubber Background

Plantation rubber, which first appeared in 1900,
became of sufficient importance to check the orgy of
rubber speculation in 1910 when the price temporarily
exceeded $3 a pound, and was responsible for the subse-
quent gradual decline in prices until 1920. Real over-
production was then experienced for the first time,
and combined with the post-war trade slumap brought
the price of rubber to 11% cents in July 1921. This
situation led to the Stevenson restriction scheme, by
which exports of rubber from British Malaya and
Ceylon were controlled from 1922 to 1928. The
operation of the scheme resulted in a wave of specu-
lation which in 1925 forced the price temporarily to
$1.20 a pound. American manufacturers formed a
buying pool to protect themselves against such wide
price fluctuations, and during the year and a half
ended December 1927, the price of rubber was rela-
tively stabilized between 35 and 45 cents. This brief
interval was the only period of real prosperity in the
manufacturing industry since 1919. With the end of
the Stevenson scheme in 1928, rubber prices declined
50 percent and the subsequent increase of production,
together with the world depression, resulted in the
record low price of 2% cents a pound in June-July
1932. Since then an international rubber regulation
agreement has been negotiated and made effective,
and under its influence, together with world industrial
recovery and devaluation of the dollar, the price of
rubber has risen to the recent level of around 11-13
cents a pound in New York.

Summary Data on Rubber Manufacturing Industry

The number of establishments in the industry as a
whole, reported in the biennial census of manufactures,
declined from 530 in 1925 to 408 in 1933. The growth
in size of establishments shown in table 1 under ton-
nage consumption of crude and reclaimed rubber is
indicative only to a small degree of the extent to which
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concentration has actually occurred, more particularly
in the larger items of production. The concentration
in the tire industry has been pronounced during the
post-war period. In 1921, there were 178 plants
engaged principally in tire manufacturing, whereas
in 1933 the number was 44 and in several instances
one company controlled two or more plants,

The last three columns of table 1 show that whereas
the average consumption of rubber and reclaimed
rubber was fairly well maintained in 1931 and 1933,
the cost of all materials used, and the value of finished
goods, diminished greatly. The average wage earners
per establishment declined very sharply in 1931 but
recovered in 1933. Considering the very low rate of
operations in the first 4 months of 1933, and the shorter
hours adopted in many rubber factories, it is not
surprising that average wages per employee declined.

Table 1.—Summary Data—United States Rubber Manufacturing

Industry
Average per establishment
Number | Wages Crud

Year of estab- | per em- | Num- . rude Whole-
lishments| ployee { ber of 13?55- acl}gig- To;’talr sale value

wage e inls | of prod-

earners | Power coxﬁ,ump- materials | © oo
on
Thou. Thou-

sands of | sands of

Dollars Tons dollars dollars
167 1430 121 163 * 157 257
301 422 122 236 ® 200 332
265 458 166 328 ®) 302 559
267 510 185 459 @) 460 739
342 597 216 584 263 477 880
477 1,222 332 900 615 1, 246 2, 386
496 1,197 208 2) 446 762 1,421
529 1,321 260 | 1,145 746 947 1,812
530 1,348 268 1,244 991 1, 360 2,380
516 1,395 275 1,533 1,045 1, 280 2,374
525 1,390 284 | 1,564 1,274 1,103 2,129
453 1,134 219 ) 1,036 558 1,356
408 933 260 (O] 1,191 521 1,159

1 Estimate.
2 Data not available.

Source: Bureau of the Census and Bureau of Foreign and Domestic Commerce.

Profitless Operation of Rubber Manufacturing Industry

According to the income tax reports, the rubber
manufacturing industry as a whole had a net income
(after taxes) amounting to only $25,107,000, or 0.148
percent, on a gross income of $16,918,535,000 during
the 15 years 1918-32, inclusive. Losses on rubber price
fluctuations were an important factor since these
tended to offset such profits as arose from the constantly
mounting volume of business.

Not all divisions of the industry were equally af-
fected by the adverse conditions prevailing during this
period, and the general situation in any division of the
industry did not necessarily apply to each individual
company. Table 2, based on income-tax returns, shows
that the tire division made far less profit in 1927-29
than the much smaller remainder of the industry,
and that it suffered a greater percentage (4.65 percent
deficit) loss in 1930-32 than other divisions (4.15 per-
cent deficit). The table also indicates the severe
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decline in the dollar volume of business in the latter
3-year period as compared with the former.

Table 2.—Profits of Rubber Corporations, 1927-32

[In thousands of dollars]

. . Other rubber
Tire corporations corporations
Item
1927-29 1930~-32 | 1927-29 | 1930-32
Total gross income......_...._._.. 3,562, 604 | 2,129,856 | 571,084 | 367,008
Corporations reporting net income:
Gross income. _-| 2,297,438 907,622 | 490,501 | 158, 646
Net income.__ 115,766 18,620 | 47,911 9, 680
Income tax._. - 13,627 1, 852 5, 556 1,087
Netlesstax_ ... ... 102, 139 16,768 | 42,355 8, 593
Corporations reporting no net income:
Gross ineome.n. oo ooeoa . 1,265,1€6 | 1,222,234 | 80,583 | 208,362
Deficit. oo 93,325 115,876 8,771 23,834
Net income less tax and deficit._._...... 8,814 | —99,108 | 33,584 | —15,241

NoTe.—Minus sign (—) indicates net deficit.
Source: Income Tax Unit, Bureau of Internal Revenue.

The classification of a corporation as a “tire corpo-
ration’’ merely means that the majority of its business
was in tires. In the last decade the tire corporations
have branched out into other products more and more,
particularly in lines lending themselves to mass-pro-
duction methods. The extreme low prices of rubber
have also led to its utilization to an increasing degree
by corporations not classified in the rubber industry,
and consequently it has become difficult to deter-
mine total annual rubber consumption data for re-
cent years.

Taxes Paid by the Industry

The unprofitableness of the rubber industry has made
it & meager source of income tax revenue to the Federal
Government, the average yearly income tax paid being
$6,394,000 in 1927-29 and $980,000 annually in 1930-
32. In July 1932, a manufacturer’s excise tax became
applicable to sales of tires and inner tubes, yielding
$7,545,071 in the last half of 1932, $23,836,119 in 1933,
and $24,704,078 in 1934; this tax amounts on the aver-
age to nearly 50 cents a tire and 10 cents an inner tube
and in 1933 was equivalent to an ad valorem rate of
9.33 percent on the total value of production. The
income-tax reports show that in the years 1927 to
1930, inclusive, local taxes (not including Federal in-
come tax) paid by the rubber corporations averaged
$8,800,000 annually with little variation.

Bonded Debt, Depreciation, and Inventory

The bonded indebtedness for rubber corporations as
a whole amounted to 15.7 percent of their gross sales
in 1926, 25.3 percent in 1930, and 36.2 percent in 1932,
according to the income-tax reports. Capital assets
of the industry were reported at $551,000,000 in 1926,
$491,000,000 in 1930, and $421,000,000 in 1932, depre-
ciation being charged off at a rate ranging between 5.19
percent to 8.12 percent and averaging 6.56 percent
annually, from 1924 to 1932, inclusive.

The inventory figure reported for the industry has
shrunk each year since 1926, when it was $341,000,000,
being reported at $132,000,000 for 1932, although the
tonnage of rubber held increased heavily each year
from 1928 to 1932. In the same period, total assets
likewise show a continuous decline from $1,561,000,000
for 1927 to $1,214,000,000 for 1932.
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Recently Improved Financial Results

Despite these conditions, and with interest payments
on bonded indebtedness and on notes and accounts
payable averaging above $25,000,000 annually from
1922 to 1930, inclusive, not all the corporations were
operated at a loss, and cash dividends were paid out
each year, but in decreasing amounts; the average for
1927-29 was $44,000,000, and for 1930-32 was $30,-
000,000 ($44 000,000 in 1930, $27,000,000 in 1931, and
$19,000,000 in 1932).

From a special analysis of income-tax reports it
appears that 26 rubber corporations accounted for 70
percent of the business of the industry from 1919 to
1928, and that on the average they reported better
operating results than their smaller competitors.

The year 1932 shows the situation in the industry at
its worst; for 1933, preliminary official reports indicate
that the industry earned a small net income (after
taxes) for the first time in 4 years, and 1934 {inancial
reports of leading corporations indicate that some
further improvement was made last year. This is in
part due to inventory appreciation and in part to
improved voluine of business, particularly in original
equipment tire sulos.

Need for Stability in Price of Rubber

The cry of the industry in 1910 was for stability in
the price of rubber. During the life of the Stevenson
restriction scheme, tire manufacturers not only urged
continuously their need for sufficiently stabilized ma-
terial prices to enable them to devote themselves to
problems of manufacture and distribution, but even
went to the extent of providing for such stability (while
the scheme continued effective) through a rubber
buying pool. Because the United States rubber
requirements are wholly imported, international ex-
change rates have an important price influence. Be-
cause the commodity is historically subject to wide
price fluctuations, it is followed closely by speculative
interests. These factors militate acainst the desired
price stability. Nevertheless, the plantation rubber
industry seems to be groping toward orderly distribu-
tion and pricing of its commodity, and it is not unlikely
that, having passed youthful boom stages and sub-
sequent depressions, the natural trend toward balance
may aid them to attain a more uniform price than has
characterized recent rubber history.

Alternative Sources of Raw Material

The dependence of the industry on foreign sources
of rubber, the fact that huge quantities of worn-out
rubber products accumulate here where half of the
world production of rubber goes into consumption, and
the high rubber prices prevailing until recent years,
resulted in the development of what has become a
most important adjunct to the rubber manufacturing
industry. Reclaimed rubber made by the acid process
was first produced in this country about 1871, and the
alkali process of recovery was invented early in the
present century. It is said that in 1910 new rubber
was very sparingly used except in tire treads, and that
on the average two times as much reclaim as crude
rubber was consumed in the rubber industry as a whole.
The reclaiming industry suffered a severe blow in the
1921 depression, but during the Stevenson restriction
scheme use of reclaim was again popularized, and its
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true intrinsic value as a compounding ingredient be-
came generally recognized. 'The use of over 20 per-
cent as much reclaim as crude during 1932, when the
average price of rubber was 3% cents, {urnished con-
vincing evidence of the real place reclaimed rubber had
won for itself, and during the latter part of 1933 and
during 1934 the percentage use of reclaim increased
gradually but steadily. It is possible that the new
rubber restriction agreement may result in an increas-
ing foreign demand for reclaimed rubber produced in
this country.

Technologic Achievements Scarcely Paralleled

The record of achievement in the technological de-
velopments of the rubber manufacture is perhaps not
exceeded in any other major industry. IFabries proofed
with rubber, and rubber footwear, were among the
early products; belting, hose, and other types of
mechanical rubber goods developed somewhat later.
The pneumatic tire industry gained headway during
the nineties and the automobile tire industry, which
today accounts for the bulk of rubber consumption,
reached maturity only about 10 years ago. Iabric
clincher tires with an average life of 0.85 year were
succeeded in 1920 by straight side high pressure cords
which lasted 1.5 years; these cords were succeeded in
1925 by the first balloon tires with an average life of
2.25 years; these in turn are now being replaced by
low pressure tires with an average iife already ap-
proaching 3 years. The desire of consummers for
trouble-free tires and the comnpetition between manu-
facturers for a volume of business that would keep
their plants as near capacity output as possible, com-
bined to make quality (next to skillful rubber trading)
the keynote of success in the industry. The tires of
today average around 18,000 iniles in scrvice, at least
gix times the mileage rendered by the average tive
before 1920.

In view of the decline in rubber prices, one would
expect the price of tires to have declined considerably
in recent years. In this connection, however, it should
be borne in mind that the other principal materials
used in rubber manufacture—cotton, sulphur, carbon
black, zinc oxide, reclaimed rubber, and other com-
pounding ingredients and plasticizing agents—have
declined 1n price much less than has rubber. Further,
since the price data are computed in terms of the
average tire, one must allow for the fact that the
average tire of today weighs more than it did 15 years
ago; an increasing number of large sizes of tires for
trucks and busses, for example, have been produced
during the past 10 years.

Tire Price Reductions Since 1919

Analysis of the data of the Burcau of the Census
shows that labor costs, and ‘“overliead and other
costs”, in the tire industry have declined much the
same as material costs; practical finance seems to
have operated to maintsin a fixed ratio in respect to
material, labor, and other costs. The success of the
industry in keeping labor costs approximately in line
with the very sharply declining price of materials
certainly indicates outstanding progress in manu-
facturing technique. Analysis of table 3, however,
will show that in 1933 wages in the tire industry re-
presented 18.3 percent of the total value of production,
as compared with only 13 percent in 1925, and 15.9
percent in 1919.
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Table 3.—-Tire Prices and Tire Price Elements, 1919-33
Price elements
Year Unit price
Materials Labor | Other costs
$18.25 $9.71 $2.90 $5.64
13.49 7.93 2,04 3.52
9.93 5.63 1.68 2.62
11.07 6.71 1. 44 2.92
10. 00 5. 74 1.38 2. 88
8.12 4,53 1.34 2.25
6.38 2.73 .99 2.66
4.87 2,27 .89 .71

The improved and heavier tires of 1933 were sold
at 27 percent of the prices at which the less durable
product of 1919 were marketed. A sixfold increase
1n mileage, accompanied by a quartering of the selling
price, while the material content of the average tire
doubled, is the striking accomplishment of the tire
industry over the past 15 vears.

Tire Distribution Changes Rapid

In the field of marketing, the tire division of the in-
dustry has utilized every channel of distribution. In
1020, retail sales were made alinost wholly through so-
called independent tire dealers and dealer-jobbers.
Mail order houses, automotive supply chain stores,
stores operated by tire manufacturing companies, and
oil company filling station chains have one after another
taken a share of the business away from the independ-
ent dealer or from one another, and a respectsble
volume formeriy handled by the dealers now reaches
the consuwmer in the form of spare tires on new auto-
mobiles and through direct shipments from factorv to
large accounts. While there are today fully 180,000
retail outlets for tires in the United States, some
15,000 of the larger outlets probably account for about
two-thirds of the total renewal sales.

In reeent years there hies been complaint from small
distributors against discount and net price practices of
rubber manuflacturers on sales to large distributors.
Just as lack of stability in raw material prices has been
detrimental to the rubber menufacturing industry,
so has lack of uniformity in wholesale tire prices to
distributors been a disturbing factor in the field of dis-
tribution.

This situation in distribution is not peculiar to the
rubber trade-—the mass distributor has similar pur-
chasing advantages in most lines—but in the case of
tives, sales being predicated on possession of an auto-
mobile by the consumer, the distributor selling at a
low price usually dominates more territory than, for
example, in the case of footwear or clothing, where the
average consuiner is more limited in his buying radius.
Further, standardization of tire sizes makes products
of different companies freely interchangeable in use;
tires are bought for utility rather than for appearance;
consumers lack any means of determining relative
quality except through experience in service; and the
products of the principal manufacturers are, in public
acceptance, of more or less equivalent quality. For
tliese reasons, tire distribution has perhaps been affected
by wholesale price conditions more than most other
commodities. Retail price lists have often been
merely a basis for discounts and allowances. Under
the tire code, attempts were made at retail price main-
tenance, but these were finally abandoned.
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SILK PIECE GOODS'!

{Yards per loom]

1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934
Month
Production

214.8 307.0 323.8 405.5 399.6 433.0 456. 1 494.3 475.3 495. 6 497.2 364.0

221.8 269.6 |« 33L3 376.1 387.0 456. 9 443.9 469.0 499, 3 436. 3 443, 7] 416.0

239.9 277.8 367. 1 367.3 444, 7 444.6 440.3 491.6 497.6 374.8 390. 3 446.6

232.3 257.7 377. 4 308.0 363.0 375. 4 439.1 433.3 479.0 310. 6 366, 8 344.9

274.2 253.3 327.9 301.6 373.1 403.1 453.1 406. 7 418.7 220.1 482. 4 269.7

268.5 240. 6 317.5 297.1 381.8 391. 4 442.5 340. 5 392. 6 223,0 480. 0! 296, 3

246.7 225.5 324.8 309. 4 320.2 370.2 428.0 348.6 406. 1 238.9 419.1 270.0

249. 2 264.3 366. 4 322.3 371.9 415.8 463.3 358.5 395. 5 383.5 400. 2| 292.0

258.0 271.0 348. 4 365.8 352.0 392.7 451.3 376.7 480.3 488.6 331.1 174.7

279.6 332.2 395.3 388, 4 390.3 489.8 547.5 453. 6 474.9 465. 5 283.1 320.2

266. 2 300.0 355.4 377.6 420.7 442.0 467.9 413.7 414.7 458.3 323, 2] 325.6

257.6 316.8 365. 3 446.7 417.1 419.2 440.1 462. 4 482, 7 485. 8 327, 0] 320.9

250. 7 276.3 350.1 355.5 385.1 419. 5 456. 9 420.7 451. 4 381. 8 395. 4 320.1

Shipments

265. 8 350.7 341.0 383.2 420.3 438.9 565. 5 519.2 561. 0 478.8 515.3 458, 5

255.6 293. 6 393.9 372.2 440.2 482.8 506. 9 495. 4 514.9 416. 0 450. 4 412. 4

255.1 239.9 407.1 411.5 487.3 491.8 579.7 544.2 590.7 503.3 472.9 445. 8

268. 6 280.1 364. 8 306.3 361. 6 371.0 486.9 517.8 599. 5 453.9 550. 5 390.2

263.1 233.1 253.9 357.5 317.7 350. 6 405.1 459. 3 415. 4 330. 4 548.3 3567.7

285. 8 232.4 250.9 285. 6 377.6 328.7 391.4 279.0 416.1 277.9 522.0 257.8

229.6 275.7 297. 4 334.5 316.5 307.8 365.1 311.1 370.9 268. 2 509. 6 286, 9

328.8 278.0 310.4 375.5 386.8 382.3 460. 2 421.5 469. 4 586. 5 357.3 400.3

237.3 312.0 311.5 396.9 337.6 | 4 330.5 432.6 454.6 470. 2 591.3 3515 318.5

266. 6 311.0 231.2 308. 5 349.4 337.0 452, 3 429.1 379.7 426.0 253.1 325.9

November. 214.1 270.9 394, 1 31L 5 355.1 36131 . 3840 393.1 377.2 424.5 276. 4 367.6
December. oo 228.0 310.2 354.2 408.8 391 4 414.6 412.0 434.8 471.8 468. 7 333.0 399, 4
Monthly average ... . .._....... 257.4 232.3 325.9 352.7 378.5 395.6 453.5 440. 8 469.7 435.5 428. 4 368.4

Stocks, cnd of month

688.1 850. 6 787.2 1,078.5 1.327.0 1,460.4 1,682.5 1,769. 2 1,498. 6 1,377.2 | 1,140.2 811.8

654. 3 813.7 722.8 1,075.5 1,268. 9 1,380.1 1, 605. 0 1,764. 4 1,467.2 | 1,423.6 1,171.1 831.0

639. 1 844.7 673.0 1,062.3 1,185.3 1,338.3 1,472.9 1,698.3 1, 396. 6 1.310.9 1,096.1 901. 1

602. 8 814.8 671.2 1,067.4 1,167.6 1,335.4 1,425.3 1,622.9 1,271.6 1,267.8 932.3 937.7

802.9 834. G 779.8 | 1,004.¢ | 1,200.7 1 1,390.9 § 1,480.2} 1,443.31 1,283.1 1,203.1 902.9 890.3

785.6 861.0 842.8 1,037.2 1,214. 4 1,476.1 1,522.7 1,531.7 1,282, 8 1,213.4 890. 9 977.3

802.7 802.6 870.0 1,019.9 1,229.0 1,535.5 1,622.6 1,658.2 1,318.3 1,240.5 818.6 1,004.5

723.1 769. 4 931. 8 961. 9 1,215.8 1,583.1 1,632.7 1,557.0 1,242.0 1,072.5 771.8 052, 2

743.8 734.2 943.1 930.8 1,357.7 1,574.0 1,652.0 1,472.7 1,234.5 998, 8 726.3 818.6

756.8 763.1 1,119.3 1,009.7 1,410.1 1,692.7 1,746.7 1,512,211 1,328.0 1,032.9 785.8 830.9

November. - 808. 9 793.1 1,073.0 1,172.6 1,478.9 1,803.4 1,796.6 1,525.7 1,357.8 1,081. 9 880.3 853.8
December. . oo 838.5 804.7 1,082.5 1,362.1 1, 500. 2 1,799. 4 1,818.7 1,578.3 1,349.1 1,125. 8 898.7 787.5
Monthly average. ... oo ainion 737.2 807.2 874.7 1 1,065.2 ) 1,207.1| 1,531.6 | 1,621.5| 1,594 5| 1,335.8| 1,196.2 917.9 883.1

1 Compiled by the Silk Code Authority (The Nutional Federation of Textiles, Inc.) fromn reports of stock carrying mills only. The statistics are shown on a per loom
basis in order to present comparable data, since the looms covered by the statistics varied ovar this period. Current data represent mills which have approximately 50,000
looms. Commission weaving mills are not included, but available data for these mills for March 1934 and following months are presented on p. 54 of this issue. The com-
mission mills reporting have about 15,000 looms. The 2 reports are estimated to cover about 85 parcent of the looms operated under the silk code. The monthly figures
shown above for the period 1929 to date are identical with those shown in the table on p. 2 of the August 1931 issus. This table extends the record back to 1923,

DEPARTMENT STORE SALES '—CHICAGO FEDERAL RESERVE DISTRICT

[Monthly average, 1923-25=100]

]
Month 1923 | 2 | 192 | w6 | 190 [ 128 | 129 | 1930 | 1931 | 1932 | 1933 ] 1934
UNADJUSTED
January 80.6 85.6 84,4 84,1 85.1 90.1 95.6 87.8 80. 0 57.3 5.7 56.0
February 725 81.1 77.8 80.7 83,0 91,2 93.2 34,6 76,2 59,2 36 57.5
March... 97.4 30.3 0.7 1026 1029| 86| 184 95.4 880 67.7 50,7 75
April_.. 98 1| 105.5( 1065{ 10%S| 43| 1085| 1L5{ 12| 10.8 719 61,2 792
May 102.2 a. 1| 1000] 22| 1wt7] uss| 1202 1004 90.9 6.9 6.4 77.5
Tune. 103.2 031 1003| 1054| 1064| 1120 1157 95.7 88,1 64,0 65.8 725
July.. 70,0 69.8 74.0 843 771 811 85.3 6.7 3.4 42,8 46,6 50,6
Augast. 840 75.9 79.8 849 935 936 7.5 81.0 67.6 48,6 62.3 65.5
September. 9.6 95.9 97| 18| 1070 1221 1249| 1052 84,5 66.9 72,7 79.8
October. - 16.8] 1036 1313 198 1209 1200 127.7| 100.3 854 68.5 72,9 78,7
November. ute| ws2l 45| 1200 1258] 1309 130.8] 1035 80.9 A4 4 67.7 78,2
December. .- rnoon 1 1578| 30| 19| 185.3| 1809] 1072 188.1] 16a9| 1327 9%.5] 1003 1263
9.1 97.9| 103.0| 103.0| 105.7| 14| 17.4] 1020 87,0 61.6 63.7 741
ADJUSTED

100.8] 107.0] 1055] 1051] 1064] w2e| 1105] 100.8] 1000 7.6 57.1 70.0

o8| 1027 08.5| 1022 1L4| 154] 1180| 1071 96, 5 74.9 55.2 72.8

904 981 90.7| 47| ma1| 143| nee| 1048 93.6 08.4 55.7 76.0

99, 1 0051 100.5| 1048 107.6| 1064| 113.8| 110.6 99.8 73.4 577 72.9

1002 97.2 020 1100| 1026 1145| 117.&| 1073 80,1 65. 6 65. 1 76,0

105.3 950 1023| 10761 108.6| 1143 1181 7.7 80,0 65.3 67.1 74.0

97.2 96.9{ 1028 1u7rl1| 107.1] 1168 1185 96.8 88,1 59.4 647 70.3

105.0 94,9 00.8| 161 169 170| 1209 1003 845 60.8 77,9 810

01,8 931 96.8| 1035| 1039 85| 1203| 1021 890 65.0 70,6 775

October.... 106.2 ot2! 1194| 89| 1w0.8| 1181| 1161 90.8 80.4 62.3 66.3 715
November. ot wos{ 1020| 12| lose| 133| 17| 178 93,2 72.9 58,0 61.0 70.5
December. .- 93.9 970 1053] 1103| 130 T4} 1o 98,2 79.0 57.4 65.1 75.2

t Computed by the Federal Reserve Bank of Chicago, Department of Research and Statistics, and represent a revision of the statistics shown on p. 20 of the February 1935 issue
Digitized ﬂgg ﬂ:ﬁg? of Current Business. The reason for the revision of this series was that 1 store included in the old index was dropped, reducing the number of stores repre-
g nt 1% series to 81. For 1935 data see pp. 26 and 27 of this issue.
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Digitized for FRASE

20) SURVEY OF CURRENT BUSINESS

LABOR TURNOVER IN MANUFACTURING ESTABLISHMENTS!

[Monthly rates per 100 on pay roll}

April 1935

Separations
Accessions
Month Discharges Layoffs Quits
1929 | 1930 | 1931 | 1932 | 1933 | 1934 || 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934
. 2.97 14.15 13,48 | 5.81 | _____ 0.5410.1910.19 1.9512.4512.76 } 2.35 |...... 1.8510.74 | 0.71 | 0.65 | 0.90
3 2.82 12751256 (6.71 ... .62 .20 .18 1.75 [ 2.43 13.78{ 1.85 |.____. 1.60 ] .74 .71 .49 .85
3 3.6712.7512.2216.33{._.._. B0 .26 21 1.7518.30 13.93 | 2.08 j..._._ 1.941 .94 .86 | .53 .93
X 3.06 276487518 | ..... L3 L8| .22 1.96 [ 4.60 12001204 _____ 2111114 .91 .63 L11
. 2.79 12891721 | 419 [j...___ L4870 .23} .16 2.43 1 4.27 1 1.34 | 3.65 |...___ 2011112 .68} .8 | 101
B 3 2.41 ] 2,70 [10.21 | 3.58 |} 0.86 461 .23 ) .14 3.84 1483 |1.18 | 3.48 | 4,51 {1.85{1.02| .66 | 1.03 .94
. 3 3.02]3.019.433.71 B8 .32 .25) 14 3.32 1447 11.981296|3.65|1.35]|110] .63]1.25 .70
. . 2.60 | 4.21 { 8.59 | 3.24 .87 36| .22 .14 2.40 13.04 [ 1.87 | 3.56 | 4151 1.40| 105 .67 1.22 .75
September..__| 7.10 | 3.27 | 3.58 | 5.04 | 5.53 | 3.61 L85 .36 .24 .14 4,22 (3,57 1234]13.41 {470 150|116 .76 | 1.65 1. 55
October__. 5.27 1256 12.75(3.7213.97 | 4.09 69 W32 L2 .14 5011206713.471438)3.1611.2911.00 .65 .87 .73
November....| 3.91 | 2.05 ] 3.63 | 3.07 | 3.71 | 4.32 661 .24 17 .15 3.03270(3.7913.78 1227 .90 .72} .54} .78 .62
December....{ 3.13 | 2.13 {3.29 [ 3.07 | 3.37 | 6. 14 L5011 .21 w1 .15 2.6113.3513.79 (27215 .84 66| .56 1 .72 .58
Mo.av_.._| ... 3.08 [3.05(3.31 {548 (474 |.---_- 421 .231 .16 2.8613.441271}3.02|...__ 1.55% .95} .69} .91 .89

t Compiled by the United States Department of Labor, Bureau of Labor Statistics. ‘These data represent the monthly turnover rates per 100 employees in 144 manufactur-
ing industries combined. The rates are computed (rom reports received from more than 5,000 establishments employing approximately 1,000,000 people. The figures shown
above supersede those that appeared in the Survey of Current Business on a quarterly basis for the period January 1932 to October 1934. They are comparable with the
statistics formerly shown but discontinued with the month of Januiry 1932. The rates are computed to represent the arithmetic mean as the form of average for computing
turnover rates. In computing the mean the number of quits, dischurges, layofls, and accessions actually occurring during the month in all plants reporting are added. The
totals of these items are divided by the total average number on the company pay rolis during the month. This gives the monthly quit, discharge, layoff, and accession

rates.
INTEREST RATES—FEDERAL LAND BANKS'
[Percent]
Month 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1526 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934

January.. 5201 550} 5.50| 5.60] 6.00| 550 550| 5.50| 5.35| 5.18| 5.06| 5.05| 579 563| 5.63| 5. .58 5.00
February. 5.20| 550} 5.50| 5.62( 6.00| 550 550 550 5.35i 512 506} 506| 5.70| 5.63| 5.63| 5.58 5.00
March 5,33} 5.50| 650} 5621 6,00 550 550 550 535| 612| 506| 510| 558 563 5.63| 558 5.00
April. 5.50 | 550 550 | 574{ 6.00| 550! 550 | 550| 535! 5121 505] 510| 558 563 563 558 5.00
May. 550 | 550 550 6.00] 6.00| 550| 550 548 | 535 512 504| 513 | 5.58| 563 | 563 | 558 5.00
June. 5501 550 6.60) 6,00 550 | 550 550 548 | 6535 5121 504 | 520 5.58| 5.63| 563 | 558 5.00
July.. 550 | 6.50 | 550 6.00| 550| 5.50) 550 | 5.48| 535} 510 504 5.29| 561 | 563 5469 5 14 5.00
August 5.50 | 550} 550 6.00| 550| 5501 5.60| 5.48| 5.28 | 5.10( 504 5.35} 5.63| 5631 558 5 .00 5.00
September 5501 5.50] 550| 6.00| 550 550| 550 548 5.23] 510 | 504 | 5.44 | 5.63) 563 | 558 500 5.00
October.....__. 550 | 5,50 6.50| 6.00( 550{ 550| 550 5,39 520t 510 5.04 | 551 | 5631 563 558 5. .00 5.00
November 550 550 550} 600 550| 5607 550] 539) 520] 508 604 5.79 1 563 5631 5.58| 5.00 5,00
December. .ol 5.50( 550 553 6.00| 550 550! 550| 539! 520 506 504 579| 563 | 563] 558| 500 5.00

Yearly average -coeoooooooo- 505 | 5.45| 550 550{ 585 571 550 5.50| 5.46) 5301 511} 505 5821 563} 563 5.61] 530 5.00

1 Compiled by the Farm Credit Administration, Division of Finance end Rescarch, and supersedes data on this suhject that appeared on p. 76 of the 1932 Annual Supple-
ment to the Survey and in subsequent monthly issues through the issue for the month of February 1935. The rate shown above for each month is the average of the loan
rates of the 12 banks, no weight being given to the number of loans closed at the various rates, When a change of rate occurred during a month, the bank’s average rate for
that month was obtained. Each rate in effect during the month was weighted by the number of business days it was in force in computing this average.

PURCHASING POWER OF THE DOLLAR (FARM PRICES)!

[Monthly average, 1923-25=100]

Month 1613 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 | 1022 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934
. 151. 5| 141. 4] 104.3! 74.2f 71.4] 64.2] 103.5| 119.5[ 100.7| 99.3] 94.9| 96.1| 110,5| 98.6 100.0j 101, 4] 145. 6] 207.0{ 245. 1| 190. 8
. L 1] 149.9( 140.1| 99.3; 73.50 74.60 645! 113,1] 114,80 102.0[ 100.0} 95.4] 96.7) 111,4} 102.0] 101. 4} 105 0} 154.8] 216. 0| 267.4| 177.0
A .4| 153.1) 137, 4] 94.3] 73.9| 74.6; 064.2; 115.7; 113,1; 102.8| 105.0[ 94.3| 98.6 112.2| 101. 4| 100.7| 108.9{ 151. 5| 213.2! 267.4} 175.1
8, 1) 148,61 133.7| 85.0f 74.61 71.4 61.5 124.5 113,1; 102.8) 105.7] 96.7] 97.4f 112,2] 99.3| 102.0| 108. 1| 151, 5 219.3} 253,2 179.2
A . 7| 145.6] 132.5 79.4; 75.0; 69.0j 60.2/ 130.0| 109.6] 104.3! 107.3] 96.7] 938.0[ 109.6/ 94.9] 103, 5/ 109. 6] 159.7| 233, 1| 216, 0] 179.2
8 . 7) 148.6( 130.0| 79.1} 76.2) 69.0! 60.8 130,0{ 108.1' 107.3) 106.5 94.31 99.3] 106.5) 98.0] 103.5| 112. 2} 170,9} 253. 2 207.0| 170,9
3 . 7] 161, 5) 128.9] 80.31 74.6{ 66.8 63.7| 126.7; 109.6, 108.1| 105.7| 93.0( 102.0/ 105.7| 96.7} 100.0| 122, 5| 170.9| 233.1| 177.0| 168.9

___________ 3 . 1] 154,81 123.5) 81.2 7L.0] 659 69.0] 119.5] 112, 2} 107.3| 100.0; 91.9 104. 3| 103.5; 101. 4] 96.7| 124, 5| 179. 2| 226.2; 186.2] 153.1
....... . .6 153,11 117.6 80.3| 69.0] 68.4| 74.6] 114.8| 113,9] 103.5| 104. 3| 94.9| 102.8] 99.3; 98.6| 98.0] 122, 5{ 183.8] 222.7| 183.8| 142.7

.......... 5 .81 147.1§ 112,21 78.2] 70.3; 67.1] 80.3} 109.6; 110.5 102.0| 100.0{ 94,3 106.5/ 99.3] 99.3; 98.6] 130.0; 190. 8| 229, 9 188.3; 144.1
November. 137.4| 156. 5| 145.6| 106.5{ 77.8 71.7| 64.8/ 89.1} 113, 1] 107.3} 100.0} 101. 4| 94.3] 106, 5| 100. 0| 100. 7} 101. 4| 133.7} 186.2| 237.0f 183, 8| 145.6
December......._.. - 140.1j 154.8| 145.6f 105.0f 75.8) 70.7| 64.8] 99.3| 113.1] 102.8| 99.3| 99.3] 94.9| 108.9{ 100.0| 100.0| 100.0| 141. 4| 196. 1| 233.1| 188.3] 145.6
Monthly average.._.. 145.6| 145, 6] 149.9] 124.5{ 84.0| 72.8/ 69.0 69.7| 117.6] 111 4| 103. 5} 102.8] 94.3{ 101.4| 105.7} 98.6| 100.7| 116.7) 168.9} 226.2{ 210.1) 163. 4

t Computed by the U. S. Department of Commerce, Division of Economic Research, and supersedes the data on this subject which were published on p. 18 of the August
1933 Survey and in subsequent monthly issues. The change was made necessary by the revision of the original series on farm prices by the U, S. Department of Agriculiure.
For 1935 figures see p. 24 of this issue.

INDUSTRIAL ALCOHOL'! (WITHDRAWN TAX-PAID)

[Thousands of proof gallons}

Month 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 Month 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934

736 | 738 1,339 {1,396 1 970 | 868 [ 799 | 539 | 581 | 2,955 || September_._._.__ 603 | 667 | 6421 630 | 653 | 587 | 527 | 387 471 | 1,075
706 f 750 | 753 | 884 ) 793 | 695 | 055 | 434 | 443 ] 1,551 i Octobor.... .} 818 637 ) 685! 790 | 779 637 | 550 | 432 517 { 1,260
722 886 | 774 | 850 | 767 | 692 | 668 ] 441 | 389 | 1,558 || November. .| 705 | 424 | 458 | 679 | 630 | 518 | 474 | 375 (1,008 | 1,573
771 772 747} 810} 815| 689 616 ] 439 ) 355 | 1,025 || December.__._.._. 647 | 183 | 215 714 | 618 | 524 | 714 | 391 (3,747 | 2,096
672 | 764 | 636 { 735 | 640 630 | 605 | 436 412 | 1,172
656 | 685 | 693 | 705 679 | 568 | 569 | 443 | 460 | 1,176 Total . ___._. 8,467 17,908 (8,225 9,611 |8, 767 |7, 584 |7, 260 |5, 182 (9,361 {17,620
735 | 767 | 686 | 719 701 | 569 | 602 | 385 461 1,052

August........... 697 | 635 | 597 | 700 | 705 | 608 | 481 | 410 ) 517 | 1,121 || Monthly average..| 706} 659 | 685 | 801 731 | 632 | 605 | 432 | 780 | 1,468

1 Compiled by the United States Treasury Department, Alcoho! Tax Unit, and represent all tax-paid withdrawals of ethyl alcohol from bonded warehouses.

Most of the
Ralcohol withdrawn in this manner, since the repeal of the eighteenth amendment, is used in the rectifying of liquor.
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April 1935 SURVEY OF CURRENT BUSINESS 21
WEEKLY BUSINESS INDICATORS

[Weekly average, 1923~25=100)

1935 1934 1933 1932 1935 1934 1933 1932
ITEM Mar.|/Mar.|Mar.|Mar.|\Mar.|Mar.|Apr.|Mar.|JApr.| Mar. ITEM Mar.|Mar.|Mar,|Mar,\Mar.|Mar.|A pr.|Mar.|A pr.]Mar.
30 ] 23 )16 | 31 24 17 1 25 2 26 30 | 231 16 1 31 24 | 17 1 25 2 26
Business activity: Finance--Continued
New York Times*®_..__..| ____ 86.2! 86,11 83.9] 84.0] 84.1} 63.7| 62.7] 70,1} 70.4 Banking:
Business Weel.t"l .............. 63. 5] 63.1} 65.0( 64.6| 64.2] 50, 1| 48, 4| 55.6| 56.9 Debits, outside N. Y. C.3| 73.7| 81.5] 72.2] 63.9| 70.5[ 63.4] 49.0|.._.. 59.6 63.1
Commodity prices, whole- Federal Reserve report-
sale: ing member banks:§
Dept. of Labor, 1926=100: Deposits:
ombined index (784)__.|._._. 78.8| 79.4| 73.4) 73.5| 73.7] 60,1 60.5] 65.9] 66.2 Net demand - _.__.__ 115.5/1114. 8/115. 0] 85. 6| 84.3} 90.6) 89.8
Farm products (67) __ J1 77.61 79.2] 61.4( 61. 41 62.0| 43,4] 43.6{ 49. 5] 50.5 Time___... - 122. 3{122. 31121. 6/116. 8/116. 6/125. 3]125. 2
Food (122) . ... _f 81.11 82.6f 67.3{ 67.3{ 67.7| 54.7] 55.4] 61.7| 62.4 Loans, total 73.2] 73.5| 75.2| 77.5| 78.0f 97.7] 98.0
All other {(695) . .. _._|..._. 77.3| 77.3] 78.6| 78.6( 78.6| 65.7f 66.1| 7.1} 71.1 Interest rates:
Fisher’s Index, 1926=100: Callloansf........_... 24,21 24.2) 24.2| 70.8| 75.9| 60.6| 60.6
Combined index (120)...] 80.6| 81.0] 81.7] 74.0] 74. 1} 74.6| 56.4] 56.6] 62.9} 3.1 Time loans}...._....__ p 22,9 22.9 22.9] 59.0| 62.9| 68.6] 70.9
Agricultural (30)_ ... M | (] (0 152.0] 52.8; 52.7] 40.7| 40.9| 45.8; 46.2 Money in circulationf.__ 110. 3|110. 2/110. 5(131, 3|136. 8j112. 6(113. 2
Nonagricultural (90)__ (1) | () | () | 79.4] 79.4] 79.8} 59.6] 59.7{ 66.1| 66.0 {| Production:
Copper, electrolyticf...... 63. 81 63. 8] 63.8| 56, 5] 56.5| 56.5| 34.8| 37.7| 42.0| 42.0 Automobiles. _ 104. 7|107. 3{104. 4f 32. 1 33.8[ 46.9( 43.1
Cotton, middling, spot._..} 41. 5 41.5) 42.3| 44.9| 44. 5 45.6| 23.2| 23.9| 23.2| 24.3 Bituminous co: 90.1| 84.7) 83.8| 52.9! 50.0| 60.4| 71.1
Construetion contractst..... _..1 25.6( 28.6] 20.2f 51, 1| 44.3| 16.3{-. -1 .. 26.7 Electric powert. . 71100. 0} 99. 5] 99.0] 84. 2} 84.6) 88.8| 90.9
Distribution: Carloadings..{ ... | 63.4{ 62.3{ 63.5] 63.5| 65.5| 52.0 50.1| 56.8] 58.5 Lumber....... _ 36, . 2| 39.4] 40.2] 39.6| 24.4] 23.8] 27.1} 26.3
Employment: Detroit, fac- Pelroleum. . 111. 6/114. 71114. 2{107. 5|108, 0{103. 4(103. ¢
BOTY e e DU SO 110. 6{107. 7). ... 101.8f 41.8]_ ... ]ecoo- 65.4 steel ingotsf- oo 63.2] 6L.8| 63.2( 19.7| 18.4] 30.3| 31.4
Finance: Receipts, primary marke
Failures, commercial_._.__ 56. 8} 59.0| 57.0[ 56.5| 58.0| 61.2{107. 4 96.6[149.9(154.3 Cattle and calves. _ 60. 2} 69.9] 68.0] 70.2{ 71.6] 59. 2| 55.8| 62.3| 50. t
HSecurity prices: 33.3] ¢ 60, 4| 57.2{ 63.6] 58.3; 60.4] 55.8f 61.3
Bond prices}. .......___ 105. 0{105. 7;105. 9(103. 5[103. 5[104. 3| 83. 6| 84.9| 87.5| 89.7 . 53.8 56.2] 64.2) 45.0! 50.8] 58.7[ 63.0
Stock pricesf.__._._..._. 83.0| 82.4| 82.0{ 91.6] 91.7] 94.0{ 54.0] 56.1] 67.3{ 717 23.2) 28.11 26. 0] 45.3/ 39.8] 28.3[ 25.3

* Computed normal=100 ¥ Latest week is preliminary. t Weekly average, 1928-30=100. 1 Daily average. 1 Temporarily discontinued.
® Index revised. See weekly supplement of June 1, 1933, for explanation. § 1933-35 indexes are based on reports from 91 cities; earlier data cover 101 cities.

WEEKLY BUSINESS STATISTICS

. 1935 1934 1933 1932 1931
ITEM Mar. 30 } Mar. 23 | Mar. 16 | Mar. 31 | Mar. 24 | Mur. 17} Apr.1 | Mar. 25| Apr.2 | Mar. 26 | Mar. 21
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York. . .dol. per1b__ 0. 088 0. 088 0. 088 0.078 0.078 0.078 0.048 0. 052 0. 058 0. 058 0. 098
Cotton, Middling, spot, New Yor _.dol. per1b__ L1138 L1138 L1156 L122 L1121 L124 . 063 . 065 . 063 . 066 L 109
Food index (Bradstreet’s) ®_______ .-dol. perlb.. 2.65 2.62 2.66 2.11 2.13 2. 14 1.57 1. 60 1.76 1.79 2.37
Iron and steel composite t-..__._... ..dol. per ton.. 32.30 32,33 32.38 31.34 31.34 31.42 27.71 27.95 20,47 20.45 31.72
Wheat No. 2 Hard Winter (K. C.)..__.._ dol. per bu.__ .98 .96 .95 .81 .82 .83 .5 .49 .48 .47 .70
Banking: FINANCE
Debits, New York City..._...._...... mills. of dol.. 3, 187 3,848 3, 394 3,074 3,712 3,613 2,627 ... 2,902 3, 501 6, 647
Debits, outside New York City....._..mills. of dol._ 3,420 3,782 3,340 2, 966 3,267 2,940 2,276 (oo, 2, 768 2,927 4,674
Federal Reserve banks:
Reserve bank credit, total..._..____._ mills. of dol.. 2,452 2,455 2,460 2,519 2, 508 2, 532 2,702 2, 887 1, 587 1, 597 907
Bills bought. - ____ mills. of dol__ 5 5 6 290 33 37 310 352 66 82 122
Bills discounted__ . ________________ mills. of dol._ 8 8 6 53 51 55 559 671 633 666 162
U. 8. Government securities._._._. mills. of dol.. 2, 430 2, 430 2, 430 2,432 2,432 2,432 1,838 1, 864 R72 835 618
IFederal Reserve reporting member banks: §
Peposits, net demand_..._._.._______ mills. of dol._] 14,150 14,155 14, 479 11,794 11,723 11,748 9,745 9, 601 10, 163
Deposits, time ills. of dol_. 4,466 4, 454 4,433 4,419 4,420 4, 393 4,330 4,323 4, 585
Tnvestments, total.____ . of dol_. 10,854 10, 858 10, 823 9,311 9, 32 9, 232 7, 669 7,631 6, 533
17, 8. Government securities. ... mills, of do].- 7,281 7,324 7,284 8, 227 6, 265 6, 229 4,578 4, 580 3, 649
Foans. total ... .of dol.. 7,609 7,640 7, 0699 8, 161 8, 196 8, 281 8,332 R, 390 10, 631
On securities.. ills. of dol.. 3,028 3,050 3,121 3,514 3,563 3, 593 3, 644 3,725 4,744
Allother._.___.____ . of dol__ 4, 581 4, 590 4, 578 4,647 4,643 4 688 4, 688 4, 665 5, 887 -
Interest rates, call loan percent. 1.00 1.00 1.00 1.00 1.00 1.00 2.92 3.13 2,50 2. 50 1.50
Interest rates, timeloans. . ......__.....__. percent.. L8R . 8K L8R 1.0 100 100 2.58 2.75 3.00 3.10 213
Fxchange rates:
Freneh frane (daily av.). .. ceeeoe o ._.cents. . 6. R&O 6,507 6. 620 6AT6 6,503 [y 3.028 3,930 3937 3,925 2913
Pound sterling (daily av. ),,_ W . - ... .dollars.. 4. 80 1.77 LT Holl hoin 5,09 3,42 3.43 3.78 3,70 4. 86
failures, commercial . ... .. ... ... number. . 231 240 232 patl] 236 219 437 393 610 A28 549
Money in circulation. ._ ... . _ ... _.....mills. of dol.. 5,464 5,470 5, 476 b, 358 h, 351 5, 364 6, 376 0, 643 5, 460 5, 498 4, 588

Security markets:
Bond sales (V. Y. S. I.).__thous. of dol. par value__{ 56, 590 56, 150 82, 060 52, 100 75, 700 1, 860 57,100 53, 800 58,222 11,612 56, 091

Bond prices, 40 corporate 1SSUeS .- oo oo dollars. . 94. 00 94, 63 94, 81 92, 64 92. 66 93.36 74.82 76.03 78.37 80.31 96. 41

Stocksales (N. Y. S. E) ___........ thous. of shares.. 2, 688 3, 561 4,807 5, 542 6, 591 7,130 3, 683 4,977 7,532 4,706 14, 578

Stock prices (N. V. Times)....... ... dol. per share__ 80. 65 79.99 79. 61 88.93 89.03 91.32 52,40 54.53 65. 34 69. 61 163.33

Stock prices (Stendard Statiatics) .- .1926=100__ 64.3 63.3 63.1 75.9 75.9 79.3 42.7 43.3 53.2 54.5 122.5
Industrial (351)___.___..___. _1926==100_. 75.5 74.8 74.5 83.6 83.6 87.2 42,1 42,5 50. 6 51.7 112.9
Public utilities (37).._.. .1926=100. . 55.2 52.2 52.4 75.2 75.2 78.2 62.0 64,3 87.2 89.4 190.3
Railroad (33) ~.-1926=100__ 27.5 27.4 275.5 46.6 46.7 49.7 25.8 25.9 29.0 30.2 96.7

PRODUCTION, CONSTRUCTION, AND

Production: DISTRIBUTION

Automobiles (Cram’s estimate).._.__..__.._ number..| 103,286 | 100,065 97, 090 84,892 81, 896 79,673 24, 528 25, 796 35, 756 32,892 61, 457

Bituminous coal (daily av.).._thous. of short tons_.{-._..__.__ 1, 566 1,484 1, 534 1,443 1,427 901 851 1,033 1,210 1,235

Electric power -_mills. of kw.-hr.. 1,713 1,725 1,728 1, 666 1, 658 1, 650 1,402 1,410 1, 480 1,515 1,682

Petroleum ... ___________.__..__ thous. of bbl.. 2, 563 2, 600 2, 608 2,325 2,390 2,378 2, 240 2, 250 2,154 2, 163 2,268

Steel ingots (Dow-Jones estimate)._pct. of capacity .. 45 47 48 47 47 48 15 14 23 57

gonst{)uction-contraet awards (da. av.)_.thous. of dol__ 4,108 4, 588 4,682 8,198 7,117 2,617 {ommcec e 4, 294 ...........
istribution:

Freight-car loadings, total -.cars__ 607,780 | 597,432 | 608, 443 610,036 | 627,549 | 498,356 { 479,959 | 544,961 561, 118 741,253
Coal and coke______...._ .-cars.. 145, 407 139,910 | 146,182 142, 248 158, 247 92, 887 96, 612 99, 189 122,343 135, 966
Forest products....._... ._cars.. 26, 046 25,337 23, 962 24,875 25, 290 17,273 15,970 19, 186 20, 307 33, 950
Girain and products..... _.ears.. 25, 850 25,778 27,512 29, 884 31,976 34,327 31,355 29,176 27,107 38,624
Livestock_.____._.... .-cars._.. 10, 679 11,762 13, 541 13, 643 14,030 14, 870 15,035 16, 203 16,195 21,449
Merchandise, e. c. 1_._ -.--Cars.. 161,164 | 160,267 | 166,125 166,508 | 166,103 | 159,575 | 155,267 | 186,480 | 185,343 222, 227
OT@. o e cars.. 4,112 3, H48 4,199 4,378 4,010 2, 661 2, 255 2,183 2,981 5,916

RMisceIlaneous _______________________________ cars.. . 234 522 | 230,830 | 226,922 | 228 410 | 227,803 | 176,763 { 163,465 | 192,535 | 186,842 283,121
eceipts:

Cattleand calves . ..._.._._._...... thousands._ |.. .. ... 185 215 209 216 220 182 172 192 182 234
YWogs_ . ___._.__ - thousands._|._________ 215 247 390 369 410 376 300 374 399 519
Cotton intosight.________ _thous. of bales._ 80 104 116 140 146 167 117 132 165 174 113
Wheat, at primary markets..__._.__. thous. of bu._ 1,010 931 920 1, 845 2,236 2, 064 3, 606 3,168 2, 253 2,013 6. 821

§ Statistics cover 91 cities since Jan. 10, 1934, and 90 cities before; 1 city was added to the series in order to offset the effect of 1 member bank which ceased reporting.
Comparable figures not available prior to 1932,

+ Revised series (scrap now included). For revised data back to 1929, see p. 19 of the January 1935 issue,

® Aggregate price of 1 pound each of 31 commmodities.
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SURVEY OF CURRENT BUSINESS

Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13

months.

April 1935

Statistics through December 1931 for all series except those marked with an asterisk (*) will be

found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and

similar information, if published, will be found in the places noted at the bottom of each page.
be found in the Weekly Supplemen

t to the Survey.

Later data will

' 1935 1934

Monthly statistics through December 1931, ! 1935
together with exp]ana‘l.ofly f&mtuotes a.xlxld ;‘efer‘i ; - -
ences to the sources of the data, may be found | . i |
in the 1932 Annual Supplement to the Survey Fg?;u F (:,‘t;ru- { March | April . May @ June | July ' August Se];))tem- October | Novem-| Decem- | yop0py

vy J i . er ber ber
BUSINESS INDEXES
; ; | 1
BUSINESS ACTIVITY (Annalist)} ! :

Combined index §. oo _._._._ normal=100.. 85.0 768.7 | 78.90 ! 80.0 80.2 | 77.2 73.2 71.1 66.5 70.6 71.3 a78,7 a83.3
Automobile production §...._.normal=100..!  1]19. 4 711 1‘ 77.9 8.5 70.1 | 71.2 70.9 62. 4 52.7 51.6 43.5 95.6 6104.1
Boot and shoe production}....normal=100..| . ____] @117.5| 2119.3 + ¢131.2| 2130.9 | ¢108.2| 2108.9 | 2108.3 | ¢92.5! 4830 a99.2| 0110.7 123.3
Carloadings, freight _normal=100.. 67.3 67.4 69.0 647 63.9 649  6L9 59. 6 59.1 57.6 58.9 63.1 66. 2
Cement production._. .normal=100.. 39.8 55.8 | 5L 4 54. 4 52.6 52.8 | 49.6 43.8 46.8 40.8 42.3 43.9 37.9
Cotton consumption_. _normal=100_.; 490.1 89.2 i 89.9 90. 8 92.0 ! 68.5 | 77.6 82.4 58.5 92,2 86.0 84.3 8 97.0
Electric power production -normal=100..|  100.0 93.1 93.7 | 96. 1 95.3 | 95.8 96.7 94,1 92. 4 92.5 93.6 s 97.8 897.8
Lumber production.__. -normal=100__{________| 49.5 | 60.6 53.3 51.9 : 47.6 ! 44.8 55.5 50.2 46.7 42.5 46.3 54.6
Pig-iron production. _normal=100._ 58. 1 45.8 ‘ 50.9 54.5 63.1 1 64.6 ¢ 40.6 3.8 312 3L.8 33.3 37.2 52.3
Silk consumption_____ -.-normal=100._| 68. 2 66.6 | 89.6 7.6 71.8 61.7 | 58.2 57.1 54.4 | 75.5 60.8 74.6 67.1
Steel ingot production ... .___normal=100.. 68. 4 54.9 59.3 ! 69.8 7.7 77.4 | 40.8 34.3 3.3  36.1 42,8 57.3 69,1
Wool consuraption. - —--normal=100..| .......] 75.8 i 7.4 72.6 66.8 63.0 69.0 62.8 41.2 76.0 | 2102.2 1231 |omoeee
Zine producticn . oooocoaoao.. normal=100.. 65.1 61.5 . 62.1 - 59.1 59.6 | 52.2 ! 61. 4 52.7 53.8 66. 2 68.0 66.7 65. 3

i ;

INDUSTRIAL PRODUCTION (F. R. B.) ‘ : |

Total, unadjusted .. .. ....._.__. 1923-25=100__ » 91 83 | 86 88 89 | 84 i 73 73 72 75 74 78 0388
Manufactures, unadjusted...__ 1923-25=100._ .. » 91 82 | 85 89 89 : 83 | 71 71 70 . 73 72 77 a 88

Automobiles® ... . ._._.. 1923-25=100._ 112 76 96 109 98 | 93 | 82 67 56 . 38 24 58 86
COMONt - eeommmemm e ! 53 68 | 72 64 62 63 ! 53 47 35 25
Food products. - -ooooo__ 87 96 | 95 100 100 122 110 108 103 90
Glass, plate...occooeoooeen 108 90 79 91 87 85 i 87 79 105 155
Iron and steel®. ______ 84 91 85 44 38 37| 40 45 56 76
Leather and shoes §.. 114 108 97 98 107 102 | 93 88 89 a 08
Lumber. .. 35 35 32 29 38 33 30 25 26 29
Paper and » 104 P02 e e e e e
Petroleum refining. .- 152 153 154 156 i57 152 154 156 154 151
Rubber tires and tubes. 115 102 102 81 78 76 73 80 92 106
Shipbuilding. « seeeeeae- 63 50 7 41 140 133 | 12 12 14 19
Textiles. . . ooeoeeuooo ; » 93 » 89, » 73 » 73 » 76 263 | » 92 »91 » 92 108
Tohacco manufactures.. 118 130 | 144 139 135 139 129 128 115 128
Minerals, unadjusted... 81 87 | 87 85 83 87 87 84 85 91
Anthracite. _.__._____ 76 76 60 52 50 62 : 68 65 71 82
Bituminous coal...... 60 62 60 59 60 68 71 72 74 e 82
Iron ore shipments. __ | 60 ! 106 105 95 85 ! 60 ) L S I
Lead_ ....ooo..._... i 55 65 | 57 51 43 52 58 57 60 50
Petroleum, crude. .. i 125 128 132 131 126 12 123 120 120 4126
Silver. o _occoceoaoo : 46 43 1 44 34 39 34 39 | 38 54 50
ine..._.___ 67 60 55 | 53 56 58 | 73 77 76 76

Total, adjusted. ... 85 86 83 76 73 71} 73 74 86 e 91

Manufactures, adjusted ] 85 ; 26 83 74 72 69 72 73 86 290
Automobiles® _.______ { 85 | 78 82 7% 61 511 41 37 105 104
Cement_........ i 55 57 58 53 48 50 46 48 45 42
Food products.... 93 | 98 | 96 102 106 120 ¢ 107 102 102 91
QGlass, plate. ... | 98 | 83 | 77 92 86 84 87 83 140 174
Iron and steel ® ___. 76 | 84, 85 47 38 37 | 4 48 64 79
Leather and shoes § _1923-25=100..[ » 106 108 107 117 118 | 101 99 97 88 | 85 92 104 106
Lumber. ... 1923-25=100._ 30 29 38 ! 33 33 31 29 36 32! 29 26 29 33
Paper and printing. 1923-25=100..)_ . _____/ » 99 » 100 » 100 D100 Jaoe oo ool ‘ ............... U S, [P
Petroleum refining.... .-1923-25=100 144 1431 152 153 154 156 157 152 153 155 153 151
Rubber tires and tube: .-1923-25=100_.. 100 106 | 7 81 84 83 79 79 » 82 107 133 115
Shipbuilding. __.. .1923-25=100__j ... __] 30 59 : 65 39 38 28 95 133 17 14 18 27
Textiles. ... ... _1923-25=100__} 2 100 ?91 294 ; » 90 » 88 » 77 » 78 » 81 ? 64 2 90 287 v 97 6103
Tobacco manufact .1923-25=100__ i 128 132 128 126 125 | 120 125 143 136

Minerals, adjusted..._. 10 ; 89 87 85 | 80 82 ! 81 81 89 94
Anthracite. . _..___ 76 69 63 | 50 62 ; » 53 64 72 a76
Bituminous coal - 72 67 65 ; 61 64 » 64 65 69 874
Iron ore shipments._ 40 54 52 47 44 | 35 JC 3 T S
Lead._.oo..._. 66 56 53 44 55 56 <55 60 | 50
Petroleum, crude. 2 N 127 130 128 124 122 122 | 121 124 | e 131

ilver. __...._.. ..1923-25=100.. i 44 45 40 39 36 30 ! 35 53 50
Zine e ..-1923-25=100._ 73 ag7 68 ! 64 5 57 57 60 61 76 | 7 74 71
i 1
MARKETINGS 1‘ ! I

Agricultural products*{quantity) 1923-25=100.. 50 60 67 | €6 77 74 92 93 105 ! 114 ! 89 73 59

Animal products. . _......_.._ 1923-25=100. 60 72 80 | 84 97 93 107 112 102 100 | 93 84 74
Dairy produets. .-1923-25=100_. 77 84 100 | 94 | 123 127 124 118 100 102 | 86 7! 88
Livestock. ... -.-1923-25=100. 56 68 67 | 72 83 7 100 122 116 111 91 81 75
Poultry and eggs. ..1923-25=100. 63 81 111 ¢ 119 120 100 77 67 63 70 105 102 66
Wool ... --1923-25=100 18 36 24§ 22 91 253 444 173 105 91 81 36 | 34

Crops. - -. -.1923-25=100. 39 47 55 | 47 56 54 78 74 107 129 84 62 | 43
Cotton. 1923-25=100 31 38 50 42 ; 42 28 35 50 160 210 . 134 86 42
Fruits. . ..-1923-25=100.__ 69 57 71 70 108 | 60 87 92 81 104 74 66 67
QGrains. .. -.--1923-25=100.. 22 43 37 29 37 | 57 | 119 101 69 58 38 33 23
Vegetables. . o.__....... 1923-25=100. . 83 78 104 : 90 102 \ 120 | 75 54 82 | 108 ; 76 64 78

* New series.
1 Revised series.

See p. 18 of the March 1933 issue, marketings (quantities).
For earlier data see p. 19 of the October 1933 issue.

9 For 1933 revisions of the combined indox and auLomot;ile and steel ingot production indexss sce p. 22 of the August 1934 issue.
» Preliminary.

¢ Revised.

§ Seriesrevised. For earlier data see p. 19 of the January 1934 issue.

a slight amount.

® Index of automobile and iron and steel prodnction revised for 1933.
} Data’revised for 1934. January revision 105.3.

org/

Federal Reserve Bank of St. Louis

See p. 22 of the September 1934 issue for a complete record of the revisions.

Revisions did not change the combined indexes except for a few months and in these instances by
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Monthly statistics through December 1981, | 1935 l 1934 1935
together zith explana.:a{ly lgotnctes a!]x)d :elerd- - - ; 1 - i
ences to the sources of the data, may be foun. ebru- § Febru- a ] i Septem- Novem- | Decem-
in the 1932 Annual Supplement to the Survey ary ary March | April 1 May | June ! July ' August | g Octoberi ber 1 ber |JamusrTy

BUSINESS INDEXES—Continued

f ; i ! T

M ARKETINGS—Continued [ } ‘ !

. | |

Agricultural products, cash income received i |

from marketings of:*t . ! :

Crops and livestock: : | i
Unadjusted. ... -1924-29=2100._ 45.0 45.5 48.0 45.0 50.0 48.5 54.5 60.0 60.0 4.5 57.5 51.5 50. 5
Adjusted.._._. .1924-29=100_. 54.0 54.5 57.0 58.5 58.0 65.5 71.0 62.5 60,5 | 55.0 52.0 49.5 5L5
Crops, adjusted 1924-29=100.. 43.5 56,0 60.0 64.0 59.5 77.0 1 87.5 ¢ 68.0 58.0 | 47.0 40.5 415 40.0

Livestock and products, adjusted ; i ’ |
1924~2G=100... 64. 5 53.5 53.5 52.5 56.0 54.0 54.5 56. 5 63.0 | 63.5 63.5 58.0 64.0
Dairy products, adjusted....1924-25=100.. 79.0 6.5 65.0 63.5 35.0 63.5 65.0 70.0 72.0 ! 72.5 73.5 72.5 76.0
Meat animals, adjusted . . __.1924-29=100.. 57.0 47.5 45.5 47.0 51.5 48.0 47.5 ¢ 48.5 58.5 1 57.5 54.0 49.5 59.0
Poultry and eggs, adjusted. _1924-29=100_. 62.0 53.0 59.0 50.5 52.0 510 50.5 53.0 57.5 ! 60. 0 715 58.5 57.5

STOCKS i

Domestic stocks ool 1923-25=100_. 134 155 148 142 136 132 | 140 143 154 ¢ 160 e 161 e 159 143

Manufactured goods..... ---1923-25=100.. 105 111 108 109 108 109 114 108 109 | 108 107 <« 106 a 105
Chemicals and allied prod.._1923-25=100._ 123 129 126 : 123 117 115 117 ; 119 121 117 113 117 115
Food products. .1923-25=100.. 80 92 8l ¢ 81 84 94 108 | 103 103 ! 100 100 100 e 86
Forest products..... 21823-25=100_. 117 117 116 | 116 116 117 116 116 117} 117 117 118 118
Iron and steel products. -1923-25=100.. 96 99 99 ! 104 105 . 95 96 9 [ 94 96 e 95 95
Leather_____._._ -1923-25=100_. 80 80 80 81 80 | 79 79 78 79 79 81 79 83
Metals, nonferr .1923-25=100_. 161 162 162 ¢ 159 150 ¢ 143 141 145 150 | 155 160 163 163
Paper, newsprint_. .1923-25=100_.. 71 84 71 85 78 92 115 79 | 91! 86 | 71 48 66
Rubber products.._. -1923-25=100._ 113 117 116 | 111 113 | 107 109 | 112 113 113 | 113 { 113 113
Stone, clay, and glass. -1923-25=100.. 162 157 160 | 160 ! 159 | 161 162 160 161 e 150 | e 152 <160 162
Textiles__.____._. 1923~25=100... 115 169 168 | 160 59 : 148 130 119 ¢ 119 120 ¢ 123 | e 117 118

Raw materials -1923~25=100.. 155 188 178 168 ! 158 | 149 161 169 187 | 198 ! 200 | 198 170
Chemieals and allied prod -1923-25=100.. 98 108 101 96 94 | 93 80 92 109 122 ! 121 116 107
Foodstufls .1923-25=100__ 140 1852 188 182 | 171! 162 198 207 ¢ 217 208 ! 202 § 207 162
Metals. __..._. 1923-25=100_. 90 115 108 98 | 93 [ 97 108 105 107 | 113 ¢ 107 ¢ 93 87
Textile materials._.......... 1923-25=100__ 226 252 231 213 ¢ 198 : 182 173 173 217 254 269 263 239

World stocks—foodstuffs and raw materials: | ! : | ! ;

£0] %Y | SO SRSV 1923‘25=100__\ ......... 242 245 258 ! 260 ’ 259 266 26 246 231 | 228 | @226 »220
Coftee—adj. for seasonal._._.1923-25=100.. »279 » 360 » 367 v423 . 2407 2302 » 409 » 390 » 303 p288; »3321 P329 »27
Cotton—adj. for seasonal _. _.1923-25=100._ 193 209 211 225 ¢ 218 221 231 221 191 | 174 171 163
Rubber—adj. for seasonal}...1923-25=100.. 347 347 347 | 347 | 369 387 ¢ 374 373 363 354 352 @ 358
Silk—adj. for seasonal._ _1923-25=100.. 281 263 266 | 260 287 242 | 238 234 210 . 200 186 208
Sugar—adj. for seasouali 21923-25=100._ 206 297 332 | 328 304 309 ‘ 295 267 273 | 204 205 291
Tca~—adj. for seasonal. ._....1923-25=100_. 134 144 152 ! 147 | 142 142 141 146 153 | 148 145 140
Tin—unadjusted. - .. -1923-25=100._ 104 98 | 85 83 . 83 78 | 74 74 79 | 72 66 71
Wheat—adj. for seasonal_____ 1923-26=100__|-—ceeo_. 198 192 ) 187 “ 202 ‘L 215 241 i 237 228 | 211 ' 190 196 190
| i
COMMODITY PRICES
i ! ] i i
COST OF LIVING (N.L C.B) I ’ ! | ' !
' | |

Total, all grouPs.cccavavemmceoaanns 1923=100.. 82.4 78.3 78.5 78.4 78.6 ‘[ 78.8 | 79.1 . 79.6 | 81.0 80.9 80.8 80.8 | 81.6
Clothing. _.__.._ 76.3 77.5 77.7 77.9 77.8 77.3 77.0 77.2 § 77.6 77.5° 7.4 77.3 | 76.9
Food.. . _...... 83.5 74.1 ! 74.3 | 73.5 741 | 74.5 75.2 ¢ 76.5 | 79.9 79.1 78.8 78.4 81.1
Fuel and light - 87.1 87.1 1 87.1 ; 86.5 85.7 | 85.8 86.4 86.9 j 87.4 87.5 87.6 87.5 87.1
Housing .« o ocoaaas - ; 67.4 62.8 63.1 : 63.7 ! 64.2 | 64.6 64.7 65.4 | 66.0 66.4 - 66. 6 66. 8 66.9
Sundries- - oo i 93.0 92.1 | 92,2 | 92.4 | 92.4 i 92.5 92,5 92.3 1 92.4 92.8 02.8 93.0 93.0

FARM PRICES (Dept.of Agri.) §1 ! ; ! ' !

Total, all groups.. -eeceececcauaz 1909-14=100._ 111 83 | 84 ¢ 82! 82 86 87 . 96 103 102 101 4 101 107
Chickens and eggs..... 1909-14=100__ 119 78 74! 72 72 72 76 ¢ 86 | 104 108 125 | 119 114
Cotton and cottonseed 1909-14=100.. 108 93 | 9 94 90 94 99 107 ¢ 110 107 107 | 109 108
Dairy products.... -1909-14=100__ 121 92 . 95 | 91 91 ; 93 94 . 97 | 99 99 105 | 107 112
Fruits. .ocveemeomne -1909-14=100__ 90 87 97 | 96 10 137 13 101 93 98 ' 94 85 87
Grains. . ...._._... 1909~-14=100_. 114 79 : 79 ! 77 ! 78 ; 89 91 ¢ 106 © 112 109 109 | 116 115
Meat animals.___. 1909-14=100_. 105 65 : 66 64 ¢ 64 64 66 68 i 82 74 72 ] 73 96
Truck crops--.-.-. 1909-14=100._ 188 101 ¢ 79 | 98 89 80 102 108 | 133 110 ; 107 | 130 117
Miscellaneous_ ... _.__._._._. 1909-14=100.. 101 98 . 98 { 96 92! 90 94 125 126 137 123 | 113 111

H ! ! i i

RETAIL PRICES i i | \’

Department of Labor indexes: | | } | |
(07 1 O ---1013=100.. 165 168 . 168 | 164 | 156 157 159 162 | 165 166 165 | 165 164

Food#. . 1913=100. . 122 108 | 109 107 | 108 1 109 | 110 112 | 117 116 ¢ 115 | 114 119

Fairchild’s index:* i ! [ | ! i
C(imbmegl index_ . _......_. Dec. 1930=100.. 86.6 89.5 1 89.6 89.4 ! 88.6 88.2 , 87.9 87.7 ’ 87.7 87.4 t 87.4 ! 87.2 86.8

pparel: | | | | ‘
Infants’ wear____...._.._ Dec. 1930=100__ 93.4 93.2 : 93.6 83.9 93.9 93.8 | 93.9 94.0 ’ 94.0 94.4 | 94.3 | 93.9 93.9
_-Dec. 1930=100_. 87.4 88.4 88. 87.9 | 88.1 87.7 1 88.3 87.7 ¢ §7.7 | 87.7 1 87.3 87.4 87.4
.-Dec. 1930=100.. 87.8 90.2 | 91.2 91.4 ! 91.0 ¢ 90.8 | 90. 4 90.1 - 80.8 89.5 88.8 88.1 87.9
Home furnishings._ --Dec. 1930=100.. 88.2 87.8 88.7 88.2 | 88.4 ! 838.1 ’ 88.2 88.5 . 88.9 88.9 ; 89.2 . 88.5 : 88,2
Piece goods o caemenaaoo Dec. 1930=100.. 85.8 85.6 | 85.9 85.5 ‘ 85.5 | 85.5 i 84.8 85.5 ' 87.6 86.3 86. 1 ’ 86.0 ! 85.8
WHOLESALE PRICES ) ! I ! ;
Department of Lahor index: : i : : i
Combined index (784) 79.5 73.6 73.7 73.3 73.7: 74.6 74.8 76.4 77.6 76.5 76.5 . 76.9 78.8
Economic classes: : : { ' ! |
Finished produets 8L.5 77.0 . 77.2 77.1 77.8 ¢ 78.2 | 78.2 79.2 80.1 79.2 79.3 ! 79.5 80.8
Raw materials......_._._ i 77.4 66.0 65.9 ! 65.1 65.1 " 67.3 | 68.3 7.6 73.9 72,1 72,2 73.1 76.6
Semimanufactures. 7.7 74.8 74.3 | 73.9 73.7 | 72.9 ¢ 72.7 72.6 71.8 715 711 : 71.0 7.2
Farm products. ... _..._._.__._ 79.1 61.3 ; 61.3 | 59.6 59.6 : 63.3 ﬁ 64.5 69.8 | 73. 4 70.6 70.8 i 72.0 77.6
Qrains. . oo 9 87.4 63.2 62.3 58.8 63.9 72.4 74.8 86.0 83.1 85,0 87.2 91.5 88.8
Livestock and poultry........ 78,4 48.2 | 49.5 ¢ 49.2 ! 47.8 48.3 | 48.8 56.2 | 64.1 55.3 54.0 l 57.2 73.3

s Revised. ¢ Preliminary.
* New series. Sece pp. 16-19 of the May 1934 issue, cash income for marketings of agricultural produacts and p. 19 of the Decoember 1932 issue, Fairchild price index.
§ Data for Mar. 15, 1935: Total 108, chickens and eggs 97, cotton and cottonseed 102, dairy products 114, fruits 90, grains 111, meat animals 117, truck crops 162, mis-

cellaneous 92.
t Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue. Revised total, rubber adjusted and sugar adjusted indexes

for January 1927-June 1932, appsared on p. 20 of the September 1932 issue. Cash income for marketings of agricultural products revised from July 1933-June 1834. See p. 23
of the September 1934 issue.

# The data on retail prices of food until Aug. 15,1933, werereported as of tha 15th of each month. From theu on the prices have beeunreported every 2 weeks, The month]y
fizures for months subsequent to August 1933 repre;ent the figure nearest to the 15th of the month.
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SURVEY OF CURRENT BUSINESS

April 1935
Monthly statistics through December 1931, | 1933 1934 1935

together vgith expls.nsi'ut);ly %)otnohes arlx)d ;efer& -—-—-——I b VF b oy ‘ S e . : N b

ences to the sources of the data, may be foun Febru- ebru - : Septein- Novem- ecems-

in the 1932 Annual Supplement to the Survey ary ary March ’ April | May ] June July ‘ August ber October ber ber January

COMMODITY PRICES—Continued

WHOLESALE PRICES—Continued !

Department of Labor index—Continued.

Combined index—Continued.

Foods ~---1926=100.. 82.7 66.7 67.3 66. 2 67.1 ; 69.8 70.6 73.9 76,1 74.8 75.1 75.3 79.9
Dairy produets. ... -.1926=100-. 87.0 69. 1 68.9 66.5 67.1: 73.0 74.8 77.3 76.2 77.1 78.6 79.6 83.5
Fruits and vegetables. .-1926=100__ 63.6 7.7 7.6 67.9 68,2 70.1 68.2 65.6 66.0 67.6 65.3 62.4 62.8
Meats. .coooocoaan --1926=100.. 87.9 53.3 £6.5 57.3 60.0 | 62,2 63.4 69. 4 76.6 70.0 68,4 69.0 81.6

Otber produets. ... --1926=100_. 7.4 78.7 8.5 78.8 78.9 78.2 78.4 78.3 73.3 78.0 78.0 78.0 77.7
Buyilding materials ----1926=100_. 85.0 86.6 £6. 4 86.7 87.3 87.8 7.0 85.8 85.6 85.2 85.0 85.1 §4.9

Brick and tile --1926=100.. 90. 6 87.2 &8.5 90.7 91.2 91.1 91.3 91.3 9.3 91.2 91.2 91.2 9L 1
Cement._ . .-1926=100.. 93.¢ 93.9 63.9 89.7 89. 4 93.9 93.9 93.9 93.9 93.9 Q3.9 93.9 93.0
Lumber - .-1926=100. . 890.5 87.3 £6. 4 87.2 £5,9 86.3 85.3 81.8 82,3 82.0 81.2 81.2 79.9
Chemicals and drugs. --1926=100__ 80. 4 75,5 75.7 75.5 75.4 75.6 75.4 75.7 76.5 77.1 76.9 77.8 79.3
Chemicals...cccvccmmaao-. . 1926=100... 86.5 78.8 79.0 78.6 78.6 78.6 8.5 79.2 80.3 81.1 80.9 82,2 84.5
Drugs and pharmaceuticals.1926=100.. 73.1 715 71.9 72.2 72.8 73.1 73.0 72.7 72.7 73.5 73.5 3.4 731
Fertilizer materials....._... 1926 =100-. 6. 2 £9.2 69.5 68,7 66. 4 67.9 67.6 64.8 66. 4 65.7 64.6 65.3 66. &
Fuel and lighting......... 00 755 72.4 714 717 725 2.8 73.9 74.6 74.6 74.6 74.4 73.7 72.9
Electricity-- - o1 8 88.5 £3.3 88.9 90. 6 92. 4 92.6 45. 2 94,5 94.0 93,1 89.9
(@3- T S . - 89.3 89. 4 92.2 94.6 97.5 99. 2 99. 2 69,3 96. 9 92. 4 §9.3 87.6
Petroleum products. . 48.7 56. 3 48.7 49. 4 50.7 50. 6 51.3 51.6 51.3 50. 4 50. 5 49.8 48.8
Hides and leather....... 86.0 89.6 88.7 88.9 7.9 87.1 86.3 83.8 541 83.8 84.2 85.1 86.2
Boots and shoes. . 97.2 08. 4 98.5 03,5 08.5 08. 4 98.0 97.9 07.9 97.7 97.3 97.2 97.1
Hides and skins...... €9.6 78.0 73.4 0.7 3.5 70.1 66. 6 57.4 60. 4 59.7 63.1 7.4 L1
Leather. . oo ... 74.6 80.1 79.7 78.4 76.3 75.3 75.1 71.3 10.6 70.5 70.8 71.8 74.3
House-furnishing goods. 80.7 81.0 81.4 81.6 82.0 82.0 81.6 81.8 81.8 817 81.3 8L.2 81.2
Furniture_............ 77.2 79.2 79.8 79.9 80.1 79.0 78.5 78.9 8.8 79.0 78.4 78.2 78.2
Furnishings --1926=100._ 84.1 83.0 83.2 83.5 84.1 85.1 84.8 84.6 84.8 84.4 84,3 84.2 84.3
Metals and metal products. . 1926=100. . 85.8 87.0 &7.1 87.9 89.1 87.7 86.8 86.7 86.6 86.3 86. 2 85.9 85.8
Iron and steel --1926=100._ 86. 1 86.3 86.3 87.3 90. 2 88.6 86.7 86. 6 86. 5 86.2 86.0 85.6 85.7
Metals, nonferrous._......_.1926=100.. 67.2 65.8 66,3 68.0 68.1 68.5 68.8 68.9 68. 4 68.1 67.7 67.5 67.6
Plumbing and heating equip-
ment. . .ooooo..- 1926=100__ 67.1 72.7 727 76.2 75.0 75.1 75.0 75.0 71.6 68.1 68.8 68.8 68.0
Textile products.... 1926=100__ 70.1 76.9 76.5 75.3 73.6 72.7 7.5 70.8 711 70.3 69.7 70.0 70.3
Clothing __........... 1926=100. . 8.5 87.2 87.2 85.7 82,7 82.6 81.9 79.5 79.7 70.1 78.4 78.4 78.4
Cotton goods. 83.3 88.6 89. 1 £8.2 86.3 86.0 85.1 86. 4 87.8 86.6 84.4 843 84.1
Knit goods. .- oceaeoo- 63.6 67.0 65.6 64.2 65.3 62.8 59.5 59.3 59.9 60. 5 61.0 61.9 63.5
Silk and rayon......_. 28.1 310 20. 4 28.4 20.5 25.0 24.5 24. 4 24.3 24.8 25.8 27.1 28.6
‘Woolens and worsted . 73.6 84.3 84.0 82.0 81.0 80. 8 80.7 78.9 78.0 74.8 74.1 74.0 73.8
Miscellaneous. .« oo.oo-. 70.1 68.5 60,3 69. 5 69. 8 70.2 69.9 70.2 70.2 69,7 70.6 71.0 70.7
Auto tires and tubes. . 4.5 43.5 44,6 44.6 44.6 44.6 44.6 4.7 4.7 44.7 47.5 47.5 47.5
Paper and pulp....... --1926=100. . 80.9 82.7 82.7 83.6 83.7 83.5 82. 4 82.4 82.4 82.4 82.1 815 SL.5
Other wholesale price indexes:
Bradstreet’s (96) --1026=100.. 75.8 7.7 71.0 70.9 70.7 7.5 72.1 73.4 73.2 71.8 71.9 R5 75.7
Dun’s (300) - e 1926=100._ 93.7 87.5 86.6 85.5 86. 9 88.6 89.0 89.7 90. 2 89. 1 90.2 91.8 93.7
World prices, foodstuffs and raw materials:*

Combined index_..._.._.._._.._ 1923-25=100__ 48.4 43.2 42.4 40.9 40.% 43.6 47.0 50.4 50.1 48.3 48.2 48.9 47.9
Coffee. oo o .1923-25=100. . 50.9 57.3 57.8 35.9 55.9 55.9 53.9 56.8 56. 8 55.9 54.9 55.4 54.4
[671) 4] 575) SRS, -1923-25=100_. 63.5 56.3 56.3 £9.1 59.9 62.1 63.5 63.5 63.5 63.5 63.5 63.5 63.5
Cotton e oo eeee .1923-25=100__ 46.3 45.2 45,2 43.8 41.9 45.2 47. 4 49.3 48.2 46.0 46.3 46.7 46.7
Rubbe: -1923~-25=100_. 30.1 24.5 25.8 28.3 3L.0 3L.6 34.2 36.2 36.0 32.7 30.5 30.3 30.7
Silk_ 923-25=100.. 20.0 217 19.6 18.4 17.9 16.8 15.9 15.8 15.7 16. 6 18.0 19.0 18.8
Sugar.. -1923~25=100_. 53.6 33.2 27,71 19.5 19.5 32.9 41. 6 43.4 49.4 49.9 50.9 51.1 47.4
Tea.. _1923~25=100__ 62,1 78.2 76.3 ¢ 76.8 74.3 69.0 66. 4 67.5 64.2 66.6 64.5 61.3 61. 4
Tin.. -1923-25=100_. 09. 4 102.7 106.9 ¢ 110.6 106. 5 101. 9 103.3 103.3 102. 4 101.3 101.9 101. 2 101.2
Wheat._- 1923-25=100.. 48.3 42.1 42.6 | 43.2 42,4 42.7 48.4 59,4 5.5 48. 8 48.3 54 49,8

Wholesale prices, actual. (See under respec- i

tive commodities.) ,

PURCHASING POWER OF THE :

DOLLAR*
Wholesale prices....oco.cocveoe 1923-25=100._ 136.5 136. 6 187. 4 136.6 135.0 134. 6 131.8 129.7 13L. 6 131.6 130.9 2.7
Retail food price -1923-25=100__ 138.3 138.1 139.5 138. 5 137.4 136.2 134.0 128.2 120.5 130.4 131. 1 126. 4
Farm prices f.. .1923-25=100__ 177.0 176.1 179.2 179.2 170.9 168.9 153.1 142.7 144.1 145.6 145. 6 137.4
Costof living. .o eoooeel s 1923-25=100.. 130.0 | 120.7 120.90 | 120.5) 120.2 128.7 127.9 125.6 125.8 125.9 125.9 124.7

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION CONTRACTS

AWARDED .
Oontracts awarded, F. R, B.: 1

Total, unadjusted .1923-25=100. . 24 38 33 36 32 31 30 28 30 29 28 25 22
Residential. 923-25=100__ 12 10 12 14 13 13 12 10 11 12 11 10 s 10

Total, adjusted. .1923-25=100__ 28 44 33 32 26 26 27 27 29 31 31 31 27
Residential _________________ 1923-25=100.. 13 12 11 12 11 12 12 10 11 12 11 12 e 12

F. W. Dodge Corporation (37 States): 4

Total, all types:

Projects. oo 6,135 | 6,507 7,927 | 81141 9,153 | 8,368 7,182 7,625 7,665 | 10,013 7, 505 5,771 6,458

Valuation - 875,084 | 96,716 | 178,346 | 131,330 | 134,439 | 127,116 | 119,663 | 120,015 110,151 | 135,225 | 111,692 | 92,685 99,774

Nonresidential buildings:{

Projects. - .o number..; 2,349} 2,256 | 2,959 1 3,141| 3,210 3,001 | 2,905| 3,134 2,787| 3,535| 2,606) 2,170 2,526

Floor space. -thous. of sq. ft_.] 4,985 4,271 7,673 7,991 8,003 7,147 8,275 8,996 7,521 7,885 7,258 4,939 5,622

Valuation. .. thous. of dol..| 230,613 | 29,015 | 57,320 | 38,737 | 52,797 | 43,142 | 60,751 | 50,816 | 42,309 | 43,686 | 30,440 | 28,067 32,958

Public utilities:# |
Projects. o eoee ool number.. 122 185 245 193 205 ; 232 199 206 196 289 259 165 156
Valuation. ... . ........... thous. of dol..} 3,885} 6,443 | 21,005 | 12,372 | 5,599 | 13,069 | 7,901 | 8,651 6,510 | 12,642 ] 8,496 12,011 8,707

Public works:#

Projects. .o o-e ool number.. 7001 1,101 1,761 1,184 | 1,537 1 1,344 1,051 1,087 1,313 1,918 | 1,210 945 876

Valuation thous. of dol..| 23,033 § 46,739 | 71,937 | 67,535 | 51,202 | 44,340 | 31,166 | 41,906 | 43,479 { 52,598 | 43,847 | 37,156 | 35,699

Residential buildings:

Projects.ooocoo oo number..| 2,964 § 1,965 2,862 3,596 4,201 3,731 3,027 | 3,198| 3,370| 4,271 3,347 ] 2,491 2,900

Floor space. -thous. of sq. ft_.| 4,569 % 3,634 | 8,046 | 5085 | 6,150 7,504 4,795| 5030 4,847 7,015| 5319 4,048 5, 52%

Valuation......ooocoeeeon.. thous. of dol..{ 16,617 | 14,520 | 28,076 | 22,686 | 24,840 | 26,565 { 19,845 | 18,641 | 17,854 | 26,300 | 19,910 | 14,551 22,416

Engineering construction:§ i
Total contracts awarded (E. N. R.)
thous. of dol._{ 68,089 104, 261 | 147,204 | 101,192 | 116,743 | 109,993 | 118,000 | 109, 115 | 94,439 | 90,501 | 134, 148 | 101,410 | 148, 264

s Revised.

* New series. For earlier data on the following subjects
Power of the Dollar (except for farin prices), p. 18, August 1933.
For revisions of construction contracts awarded on n

Farm prices (purchasing power) are on p. 20 of this issue.
hese series represent a break-down of the commbined total shown in the Survey prev
§ Months of March, May, August, and November 1934 and January 1935 include 5 w
A A continuation of the statistics shown on pp 302nd 32, of the 1932 annual sup

t Revised series.

1 Indexes are based on 3-tnonth mwoving average of ¥. W. Dodge data centered at second month,

Digitized for FRASER
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refer to indicated pages of the monthly issues as follows: World Prices, p. 20, Seplember 1932; Purchasing
onresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.
ious to September 1933. For earlier data see p. 20 of the September 1933 issue.

eeks; other months include 4 weelks.
plement, by classes, for the years 1932 and 1933 was published on p. 19 of the Angust 1934 issue.



April 1935

SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1931,
together with explanatory footnotes and refer-
ences to the sources of the data, may be found

in the 1932 Annual Supplement to the Survey X

| 1935

| Febru-
ary

Febru-
ary

March | April | May | June

i

Il
July | August ‘Segzerm-i October

CONSTRUCTION AND REAL ESTATE—Continued

Decem-
ber

HIGHWAY CONSTRUCTION

Concrete pavement contract awards:

Total ... -thous. of sq. yd..
Roads only .--thous. of sq. yd-_
Highways:
Approved for construction (N. I. R. A.): *
Mileage - o oovenooee o number of miles..

Public works funds allotted-thous. of dol..
Under construction (N. 1. R. 4.): *
FEstimated total cost._..__._ thous. of dol...
Pnblic works funds allotted._thous. of dol...
Federal aid funds allotted.__thous. of dol..
Mileage . oo coceecaeeaas number of miles..

CONSTRUCTION COSTS

Building costs—all types (American Appraisal

Co) * 1913=100._
Building costs—all types (4. G. C.).1913=100._
Building costs—all types (£. N. R.) §.1913=100_.

Building costs—factory (Aberthaw)_1914=100_.
MISCELLANEOUS DATA

Construction—ernployment and wages:
Employment, Ohio. (See Employment.)
Wages, road building. (See Employment.) |

Fire losses, United States....... thous. of dol_.;

Foreclosures “®. . _.ocoom .. number_.’

Ship construction. (See 'Trans. Equipment.) |

Real estate:
Home Loan Bank, loans outstanding *

2,331
1,683

3, 561
59, 385
155, 448
140, 060

4,031
7,166

25,082
15,319

thous. of dol..! 77,142

Market activity__... each month 1926=100.. .........

New financing. (See Finance.) I

3, 586
2,356

4,333
80, 456

216, 291
198, 759
7,574
12,827

31,443
14, 198

94, 040
46.3

3,353 2,459 3,752 2,628

2,143 1,463 2, 200 1,572

4,267 | 3,279 | 2,405 1,718}
77,283 | 62,216 | 43,297 | 31,149 |

239,974 | 269,220 | 288,460 | 283,506
221,169 | 248,942 | 267,371 | 263,042 |

i
{
|
|
§
|
i
i
|
|

7,955 . 8435 8,014 | 8,634
13,062 14,111 | 14,311 | 13,674 .
|
156 157 1581 188
172 180 180 180

176 [nemmeeclenmeeas : 177

a194.1 195.9 199.6 . 199.6 ‘

31,3121 22,029 25271 : 20,006 '
16,111 ) 15,807 , 16,680 @ 16,348 :

93,125 | 88,922 - 86,842 ; 86,248

46.3 45.2 45.7 | 47.9

2,858
1,557

1,614
25, 548

231, 554
211, 960
7, 608
10,220

19,613

15, 462 }

85, 519
52.5

DOMESTIC TRADE

6,301
4,336

3,320
58,065

147,807
131, 338
4,714
6,011

158

2019
177

23,896

17,736

87, 258
53. 4

ADVERTISING
Radio broadcasting:

Cost of facilities, total.__....__ thous. of dol..
Automotive o cococoomaaa- thous. of dol._
Building materials. ... _.._.. thous. of dol..
Clothing and dry goods..... thous. of dol...
Confectionery. ... ____...._ thous. of dol._
Drugs and toilet goods._._.. thous. of dol._

. of dol..
.of dol..
House furnishings.....__ .of dol..

Financial. ..

Machinery. ... ... s. of dol__
Paints and hardware._...... s, of dol...
Petroleum products_.... - . of dol_.
Radios.. s. of dol..

Shoes and leather goods . of dol__
Soaps and housekeepers’ supplies

thous. of dol__
Sporting £00ds. ..o oo thous. of dol. .
Stationery and publishers...thous. of dol..
Tobacco manufactures. -.._.thous, of dol_.

Miscellaneous. . .ccoccccmnn-- thous. of dol..
Magazine advcertising:

Cost, total .. thous. of dol_..

Automotive_____________ .-thous. of dol._

--thous. of dol..

Building materials. __...
_-thous. of dol..

Clothing and dry goods.

Confectionery........__. _-thous. of dol..
Drugs and toilet goods- - .. _.thous. of dol_.!
Financial - ... ... _-thous. of dol_
Foods_ ool _-thous. of dol..

Garden..__.___.___.___. _-thous. of dol_.

House furnishings....._. _.thous. of dol..

Jewelry and silverware.. . of dol..!
Machinery-......co.o... t .of dol..
Office equipment._ ... 3. of dol_.
Paints and hardware__ t .of dol__

Petroleum products.... .of dol__
Radios._ooooooLoo_o

Schools

Soaps and housekeepers’ supplies

thous. of dol._;

Sporting goods. .o ocoeanoo- .of dol__:
Stationery and books____._ . of dol__!
Tobacco manufactures..._.. thous. of dol..
Travel and amusement._____ . of dol_.
Miscellaneous, _.thous. of dol__|
Lineage, total t.____.......__ thous. of lines_.!

* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue.
First Home Loan Bank loan data were issued for December 1932, See special note below on foreclosures.

see November 1934 issue for beginning of series.

.of dol._|
[, . of dol...|
Shoes and leather goods_.__. thous. of dol.-|

145
39

565
102
187
531
256
663

2,014

1,765

3,998 | 3,740 | 3,728 | 3,104
48 338 371 309

0 7 32 26

36 40 30 22
119 100 | 78 80
1222 L1688 ) 1168 | 1,022
64 63 ! 56 3
1,061 | 999 | 974 829
78 46 50 12

0 0 0 0

22 24 20 13
267 241 243 202
45 45 36 33
0 0 0 0
190 ; 190 216 178
0! 0 0 0

18 31 35 43
416 | 326 310 187
1z | 114 110 107
9,232 1 11,693 | 11,586 | 10,822
982 | 1,543 | 1,665 1,639
183 | 293 267 191
298 413 393 3%
142 168 165 178
2,193 | 2,431 | 2,170 : 2,119
220 250 266 241
1,016 | 1,960 | 1,711 1,568
59 75 6l 41
535 8671 L0395 780
33 109 190 ! 236
27 40 45 ' 39
91 110 102 99
91 163 203 135
145 258 228 303
115 108 160 | 85
101 113 128 | 133
62 198 213 | 222
576 7 711 [ 643
72 114 184 223
187 198 149 137
449 523 425 436
343 459 521 418
414 574 652 580
2,013 2,469 1 2,501 2,271

t Revised series. Ses p. 20 of the October 1933 issue, Magazine lineage.

§ Index asof Mar. 1, 1935, 193.5.

® Compiled by the Federal Home Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical communities in 48 States;
Data prior to October 1933 not published. Cowmparable annual totals for 1926, 65,857; 1932, 210,821; and 1933,

having 53 percent of the population of the United States.
209.003. Data were not eompiled for other years. Months subsequent to September 1934 were computed by means of a link relalive to keep series comparable since the

figures for these months are from a slightly ditferent number of communities.

s Revised.

Digitized for FRASER 122479—85——4
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1,534

N.I. R. A. highway work started in September 1933;




26 SURVEY OF CURRENT BUSINESS April 1935

Monthly statistios through December 1031, | 1935 | 1934 1935
together with explanatory footnotes and refer- .
ences to the sources of the data, may be found | Febru-
in the 1932 Annual Supplement to the Survey ary

Febru- 4
ary March

. i | Septem- {Novem-| Decem- | ;.
April May June ’ July August} ber October: ber ber January

DOMESTIC TRADE—Continued

ADVERTISIN G—Continued 7 ;
Newspaper advertising: . | : !

Lineage, total (52 cities)®...._thous. of lines..; 85,430 ¥ 80,788 | 103,643 | 107,491 ' 112,122 | 103,646 | 83,183 | 87,692 | 06,378 | 108,810 | 106, 999 i 105, 669 88, 0565
Classified.-.. --thous. of l;nes._ 15,323 13, 661 16, 577 17,808 17,932 18, 689 16,475 17,790 17,936 18, 605 17,414 | 17, 389 15, 781
Display.... -_-thous. of l}neS_. 70,108 | 67,126 | 87,071 | 89,683 : 94,190 | 84,957 66,700 | 69,902 | 78,4421 90,205 | 89,585 ; 88, 280 72,274

%utomotllve_ ___%gous. 0% };nes__ %, AIIS% %, :(3‘)2;8; 6, (1)71‘\(3] Eli, lgg : ?1), Zgﬁ 9, 203 7,07 6, 514 4,841 3,917 3, gg;’ ! Z}, ggg g, ggg
inancial. ... ... ... ous. of lines.. , 45 , 2, , 808 ! ,481 1,528 1,718 1,219 1,193 1,653 1,285 | 4 s
General .____________._._. thous. of lines.. 16,939 16, 745 19,3%4 | 20,183 21,798 19, 5631 15,279 13, 769 16,103 ! 22,039 19,005 ; 13,482 14, 989
Retail thous. of lines..| 47,5358 44,381 | 59,4938 | 59,512 . 61,616 | 54,395 | 42,636 | 48,401 @ 56,305 | 62,595 65,614 | 69,446 48,942
GOODS IN WAREHOUSES i {
Space occupied, public merchandising ware- | [ | ‘
houses ccceomae o percent of total..._________ 67.2 67.4 65.9 1  66.0 70,1 65.8 66.0 .  63.9 63.2 65.7; 67.1] 66.3
NEW INCORPORATIONS !
Business incorporations (4 States).._.number__| 2,159 | 2,106 | 2,507 | 2,393 ! 2,320 2,185 | 2048 | 2,013 1,788 2140, 2092 | 2106 2,608
POSTAL BUSINESS | ; ;
f/[ir mail, glile performance®_thous. of pounds..|_ ...V _______ . . ... i 246,861 | 374,591 | 454,193 | 511,006 ; 487,707 | 580,239 | 516, 205 . 581, 403 .........

oney orders: . ‘ I i

Domestic, issued (50 cities): i f !
Number thousands..| 3,625 3,419 3,822 3,519 ¢ 3,553 3,452 3,270 3,286 . 3,138 3,915 4,394 1 4,040 ¢ 3,780

D TG0 ) 31,743 | 36,183 | 34,225 34,097 | 33,806 | 32,670 | 32,795 ; 31,753 | 36,639 | 34,306 ; 38,328, 36,429
omestic, paid (50 cities): | ! i
NUmber - oo thousands_.! 10,777 { 10,056 | 11,999 ! 10,476 = 11,257 | 10,053 | 9,784 | 10,253 | 10,375 | 12,620 | 12,049 | 13,1421 11,916
Value..__._._...__ -thous. of dol..1 82,717 | 79,192 | 04,176 | 85,219 © 89,684 | 88,088 83,727 88,045 | 87,976 | 111,756 | 102,390 . 101,699 90, 710

RForeign, issu(id—value ........ thous. of dol..|_________| 2, 006 3,047 1 2,118 2,219 2,422 2,043 2,200 ¢ 2,507 1 1,085 2,267 | 5,567 2,217
eceipts, postal: ! : i : :

50 selected Cities .- ......._-- s.ofdol.|___ ...} _______

50 industrial cities Lofdol- | oo f

RETAIL TRADE
Automobiles:*
New passenger car sales: ; :
Unadjusted.caceooocaceoccna- 1929-31=100... 73.0 45.7 4 7.9 | ) . 1! 519 A X 21.7 a51.5
ch Adjusted_]._ 1929-31=100.. 87.0 54.5 64.5 | 59.0 55.5 63. 5 67.0 56.0 53.0 59.0 63.0 i 49.0 a75.0
ain store sales: | | ; I
Chain Store Age index:*t . | :
Combined index (18 companies)t \ | : i
av. same month 1929-31=100.. 96 91 91 92! 90 92 93 | 93 95 92 93 94 | 92
Apparel index (3 companies)t i i | : i
( av, same m)otnth 1929-31=100._ 96 90 100 ; 103 | 98 91 88 i 97 99 101 102 99 ‘ 95
Grocery (5 companies ! , ! ! ; !
av. same month 1929-31=100__ 88 82 8L | 82 82 84 85 | e 86 85 85 86 | 86

Five-and-ten (variety) stores:* | i | : !
Unadjuste: .-1929-31=100._{ a75.7 73.0 87.2 82.5 | 90.0 86.3 79.7 79.9 85.5 | 91.3 92.9 163.9 : 67.2
ﬁdiESt&d- e --1929-31==100__] =90.7 87.5 94.8 | 87.2 90.0 90.8 89.5 | 90.3 89.5 40.0 91.5 88.9 ’ 90. 2

reen Co '

Sales.—. ... thous.of dol._| 1,609 | 1,525 2377 1,903 2,218 2,287 | 1,840 I oLo7al 2,081 2,327 | 2,289 | 4,446 1,857

Stores operéted ................ number.. 128 132 133 « 133 : 132 131 131 132 131 ‘ 130 130 130 l 128
8. 8. Kresge Co.: : ! ]

8aleS . wanoocicacmacaee thous. of dol..| 8,975 | 8797 | 12,321 | 10,146 i 11,680 | 11,523 | 9,472 | 10,252 . 10,414 = 11,499 | 11,285 | 21,213 } 8,488

Sftloreﬁs opegltgd__, number.__ 732 722 723 724 723 724 724 726 . 727 728 731 731 E 732
S. H. Kress 0. i : ‘ : ]

[T thous. of dol__| 4,968 | 5083 | 6,331 5732 60906, 5757 5336 5574 568 . 6,367 6,182 12,412 4,762
MSlé)res 01’>erated(j ............... number.. 232 231 230 ! 230 ¢ 230 229 227 . 227 227 230 232 232 i 232

cCrory Stores Corp.: i : : :

[ T T thous. of dol..| 2,317 § 2,497 | 3,257 , 2,582 2,745 2,820 2,365 2419, 2390  2,777| 2,658| 50526 . 2,148
(}Sg)lf(_i\slI Opel;]ateél- .......... number.. 205 205 204 } 204 204 202 200 195 ¢ 194 194 194 194 | 207

A urpny Co.: i ¢ H

Sales_ .. ..__... -thous. of dol.. 1,891 1, 584 2, 246 2, 060 2, 367 ! 2, 466 2,076 . 2,118 ! 2,105 2,481 2,426 4,471 : 1,803

Stores operated.-(i -------- number.. 186 180 180 180 | 181 181 181 181! 181 184 185 186 186
F. W. Woolworth Co. i

[ G, thous. of dol..| 18,219 § 17,861 | 24,035 | 19,788 | 22,005 | 22,000 19,515 20,795 | 21,342 | 23,304 | 22,332 39,566 . 17,148

R Stores opﬁrated(._-_._.. _____)_;_number__ 1, 956 1,937 1,546 ¢ 1,944 ¢ 1,946 1,949 1,949 1,951 i 1,954 1,954 1,956 1,954 ¢ 1,955
estaurant chains (3 corupanies): 1 : ; |
S8leS. e mecceemaae thous. of dol__j___...___ 3,146 | 3,678 | 3,541 3,475 | 3,308| 3,265 3,623 3,520 3,725 3,444| 3,766 3,418

OS}I:ores operated. cococmananomana- number. .| ... ... 373 37! 372 . 373 372 372 ¢ 372 | 369 368 365 367 361
ther chains: i ; i i
W. T. Grant & Co.: | I i i

Sales.c.co_onas thous. of dol_. 5,571 4, 550 6,774 . 5,950 | 7,180 7,361 57431 6,205 6,572, 7,822 7,404 14,212 5,166
Stores operated.......oocoo-a- number. . 465 457 457 457 457 458 458 ! 458 | 461 | 462 464 465 465
J. C. Penney Co.: : : : | ;
Sales. o ammemeeaas thous. of dol_.| 12,030 §+11,742 16, 497 15,477 17,086 | 16,797 : 13,967 . 16,119 . 19,984 ; 21,242 . 21,381 29, 300 12,905
Stores operated .- .ccvamnaa- number.. 1,474 1, 466 1,467 ¢ 1,465 1,467 1,465 1,465 | 1,467 ! 1,468 | 1,469 1,473 1,474 1,474
Department stores: { i ; . : ;

Collections:* i | ; | |
Installment account . : : : ; |
o percent of accounts receivable i _______ 15.8 831 1.3 17.5 16.0 150, 160, 156 17.1 16.7 16.5 16.4

pen account | i ! | |
percent of accounts receivable_ [ _____.__ 32.3 42.7 | 4.6 43.6 43.3 40.7 | 389 39.0 4.3 4.1 43.9 45.7

Sales, total value, unadjusted..1923-25=100__ 61 50 3 73! 77 70 51 | 60 79 i 82 83 135 59
Atlanta* 1923-25=100__ 70 63 84 ! 83 i 83 74 58 | 70} 90 | 91 91 146 61
Boston. --1923-25=100.. 7 46 73 64 | 71 70 45 ¢ 54 66 ! 82 73 122 e 58
Chicago*t --1923-25=100__ 62 o 58 w75 a72 ay e 73 afl ! eg6| 280 79 e 78 126 | 2 60
Cleveland* . --1923-25=100__ 56 56 7L 73 79 70 50 ! 59 : 71| 71 74 122 | 58
Dallas*_______ --1923-25=100__ 70 66 80 | 76 77 68 53 ¢ 59 | 91 : 85 92 146 60
Kansas City .. _.1923-25=100._ 60 54 75 | 70 74 63 48 | 64 | 85 81 78 129 55
Minneapolis®. ? 55 52 781 70 75 69 47 | 64 g; gg gg g; gé
New York*__. 60 60 72 72 73 70 53 1 60
Philadelphia*_ 46 45 64 ‘\ 60 ‘ 65 : 64 43 ! 48 59 72 70 115 44
Richmond.... 63 57 92 81 97 | 90 59 73 85 112 102 172 65
St. Louis-: ..... 5§ 52 7]: I 67 . 25 [ 62 | 43 | 58 ‘ 76 74 7! 17 | 8 53
San Francisco®c....oooo.._. 5 ! 67 62 75 | 70} 711 65 ! 60 | 74 80 ¢ 81 83 144 | 66

a Revised. 7 Preliminary.

* New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue. Comparable data of H. L. Green Co., Inc., sales prior to July 1933 not
available. For earlier data on automobiles see p. 19 of the April 1934 issue and variety store sales p. 18 of the March 1934 issue. Data prior to October 1933 on collections
not puhlished. Data are currently being received from about 00 stores on open accounts and about 250 on installment accounts. New series on air mail not available prior
to May 1934. Series on basis of weight carried was published in the Survey for the period February 1926 to December 1933. For earlier data on department store sales by
Federal Reserve districts, see p. 20 of the February 1935 issue excepting Chicago for which see note below. Note that the combined index of department store sales is com-
puted by the Federal Reserve Board and the district indexes are computed by the Federal Reserve banks. For districts not marked by an asterisk the series are as
published in the 1932 Annual Supplement and subsequent issues.

t Revised series. For revisions refer to the indicated pages of the monthly issues as follows: Apparel sales index of Chain Store Age, p. 26, October 1933. Combined
incex and grocery index of Chain Store Age have been revised for period January 1932 through August 1934. See footnote on p. 26 of the November 1934 issue. For revised

Digitized for FRASE?@deX of department store sales in the Chicago Federal Reserve district ses p. 19 of this issue.
Igitized 1o ® New York Evening Post series on newspaper advertising in 22 cities is available for the period 1916 through January 1933. See the 1932 annual supplement and
http://fraser.stlouisfenmenthly issues prior to December 1934.
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Monthly statistics through December 1931, | 1933 1934 1935
together zith explanafto;-ly (é;omotes al);d ;‘e(er& Feb -

ences to the sources of the data, may be foun ebru- | Febru- i N Septem Novem- Decem-

in the 1932 Annual Supplement to the Survey | ary ary Mareh ! April ! May June July | August | ™"} o0 O’“mbel ber ber |JonuAry

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores—Continued.

Sales, total value, adjusted....1923-25=100.. 75 71 77 77 77 74 7 79 76 74 73 77 72
Atlanta* --1923-25=100._ 80 78 86 84 82 82 83 90 96 76 80 86 77
Chicago*T. --1923-25=100 79 273 876 e 73 s 76 e 74 e 70 82 278 272 e 71 75 276
Cleveland* --1923-25=100_. 68 68 77 68 74 72 66 7 68 67 70 74 77
Dallas*.__... --1923-25=100_. 83 78 80 81 74 73 76 82 86 74 79 89 72
Minneapolis* ~.--1929=100._ »72 69 79 68 74 71 61 74 75 72 77 78 69
New York*__ .-1925-27=100.. 72 71 81 77 77 73 71 78 75 77 76 78 73
Philadelphia*_ . --1923-25=100__ 56 55 69 62 67 67 59 63 66 63 58 65 54
San Franeisco*. ... __..___. 1923-25=100_. 80 74 79 73 7 74 73 76 78 78 81 83 79

Installient sales, New England dept. stores,
ratio to total sales. ... ... percent._. 9.3 9.4 6.6 6.5 7.5 6.1 7.6 12.2 8.5 8.5 7.3 4.7 9.2

Stocks, value, end of month:

Unadjusted--.._._.__._. ~.1923-25=100__ 61 63 67 68 68 63 5¢ 61 67 71 74 60 57
Adjusted . ___. -.-1923-25=100__ 61 66 65 65 66 65 64 64 64 64 65 64 64
Mail-order and store sales:

Total sales, 2 companies__.___thous. of dol__| 41,573 36,016 | 43,592 | 46,037 | 51,072 | 46,330 | 37,387 44, 134 52,997 | 64,134 | 60, 595 76, 631 41, 194
Montgomery Ward & ----thous. of dol._| 17,905 15, 422 18, 312 20,872 | 20,935 19, 266 15,891 18, 9156 23,003 | 20,704 | 26,601 34, 684 17,418
Sears, Rochuck & Co.._.._.._thous. of dol__| 23,668 | 20,504 | 25,280 | 25,165 | 30,137 | 27,064 | 21,496 | 25219 | 29,904 | 34,430 | 33,604 | 41,047 23,776

Rural sales of general merchandise:*
Unadjusted.. oo ___ 1929-31=100__ 82.0 73.1 74.0 70 8 74.9 68.3 58.2 68. 1 97.9 108.7 110. 4 134.2 72.6
Adjusted .- oL 1929-31=100__ 90. 6 80.7 79.6 73.8 79.7 72.3 75.5 79.2 98.8 89.1 89.8 94.5 87.5
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT
Factory, unadjusted (B. L. S.)*_.1923-25=100.. 81.2 77.7 80.8 82.4 82.5 . 8L.1 78.7 | 79.5 75.8 78.4 76.8 78.0 a78.7

Chemicals and products___..._1923-25=100_. 109. 4 110.6 112.8 113.3 106.1 ¢ 104.5 105.3 . 106.9 108. 6 109. 4 108. 6 108.8 5 108. 4
Chemieals.______._____ _-1923-25=100__ 102.8 104.8 107.7 110.8 1iL2: 111.7 112.3 :©  110.9 108.0 106. 5 104. 4 103.9 103.0
Druggists’ preparations.._.__1923-25=100__ 102. 4 102. 4 103.1 100.6 97.7 | 96.9 93.8 | 08.6 103.0 106. 8 105.5 102. 8 101.3
Paints and varnishes. 2-1923-25=100_.| 102.2 97.6 98.4 102.6 107. 4 106. 1 101.2 ¢ 99.1 98.8 99.6 99.7 99.5 98.7
Petroleum refining. .. 3-2: . 107.3 110.6 110. 2 107.8 109. 5 111.4 111.7 113.4 12.9 112.9 111.9 110.8 109. 0
Rayon and products.. -25=100__ 346.8 325.2 321.9 319.0 267.7 273.8 296.8 , 304.2 305.5 307.0 320.8 329.5 a338.0

Food and produects_ .. -1923-25=100.. 93.8 93.9 96. 2 97.2 99.6 105. 1 110.1 1 1221 127.1 119.5 109.0 103.8 04 4
Baking___.__ -1923-25=100_. 111.3 108. 4 110.3 111.2 113.2 114.6 116.3 ©  115.8 115.7 116.1 115. 4 115. 4 2 106. 7
Beverages. _..._.__. _.1923-25=100__; 145.7 141.5 147.7 156. 6 169.1 183.0 188.9 185.8 176.7 168. 2 151.9 148.7 144.6
Slaughtering, meat packing_.1923-25=100__! 87.2 95.5 92.8 92. 4 96.7 101. 4 103. 5 112.4 121.2 117.6 109.3 105.5 94.3

Iron and steel and products.__1923-25=100__! 70.6 66. 6 70.0 72.6 75.2 76. 4 70.3 68.6 66.0 66.0 66. 2 66. 6 5 67.8
Blast furnacesand stecl works. 1923-25=100. 72.9 67.3 70.1 72.9 76.8 79.1 72.4 69.7 65.3 65. 4 65.9 66.9 «69. 4
Structural aud metal work.._1923-25=100._ 53.8 52.8 53.9 56.0 58.5 1 59.7 59.0 59.0 58. 6 57.1 57.9 57.6 % 55.9
Tin cans, ete. ... --1923-25=100. . 83.9 79.6 85.4 88.2 91.2 96.7 99.6 | 99.1 101.0 932.9 89.6 85.5 a85 0

Leather and products. --1923-25=100... 91.6 90.3 92.7 92.3 91.4 87.7 89.4 | 91.1 85.7 83.4 81.6 84.8 88.3
Boots and shoes. . 90.7 89.6 92.2 92.2 91.3 86.8 89.0 91.9 85.5 82.3 79.8 82.9 87.0
Leather. . __._...__. 95. 6 93.6 95.1 93.2 92.1 91. 5 91.5 88.4 86. 8 88.2 89.2 92.7 94.0

Lumber and produets 49. 4 47.1 48.5 49.4 51.0 50.0 48.8 49.0 49.3 49.5 48.6 47.8 47.1
Farniture__..._.___ 66.9 62. 4 63.0 60.8 61.3 62.4 62.0 62.9 63. ¢ 66. 5 65.2 65.0 64.1
Miliwork 37.9 36.1 37.6 39.4 40. 4 37.9 37.0 36.2 34.6 36.3 36.3 36.7 35.9
Sawmills_ ... 32.7 3.3 32.6 34.3 36.1 35.1 33.8 33.9 34.1 33.9 32.8 3.6 30.9
Turpentine and rosin. 96.3 98. 6 101.4 101.2 102.4 98. 6 97.3 98.3 96.2 89.3 92. 4 92.9 95.6

Machinery. ... ... 82,1 72.9 76.8 80.3 81.3 80.8 79.0 78.9 78.0 77.9 77.9 78.5 79.6
Agricultural implements.._. i 92,7 75.6 75.9 87.2 83.0 73.3 69.3 66. 8 67.8 72.9 79.6 83.8 89.6
Electrical maehinery, cte. . 923 Za 100__; 67.5 59.2 61.8 63.7 65.4 66.2 65.1 65.3 65.9 65.0 65.4 65. 6 65.9
Foundry and machiue-shop products !

1023-25=100__ 72 64.1 68.3 71.6 73.6 73.1 69. 5 69.0 66.8 66. 4 66.0 66. 8 69. 2
Radios and phonographs_____1923-2 - 188.8 177.5 187.6 200, 2 201.2 206.0 205.0 217.5 219.9 222.8 214.5 207.9 e 191. 4

Metals, nonferrous --1923-25-=100__ 79.2 70.9 75.1 76.9 77.8 75.9 73.1 73.4 73.2 75.1 76.0 76.9 a75.9
Aluminum manufactures..__1923-25=100__ 65.0 79.6 81.5 82.2 78.1 76.0 67.5 67.7 57.5 61.8 62.5 62.2 61. 2
Bruss, bronze, copper prod.._1923-25=100__ 80.8 72.7 78.1 79.1 81.2 78.2 75.0 72.7 70.8 71.0 72.0 74.0 @75 4

Stamped and ename! ware_._1923-25=100_. 04.3 79.8 87.5 94.0 95.6 93.0 90.3 7.1 84.4 82.9 83.9 1 87.5 89.1

Paper and printing_._____ - 19"3-2 96.7 93.1 93.7 95.1 95.9 9.7 093.4 93.8 95.3 96. 4 96.8 | 97.5 a95. 6
Paper and pulpn_ 108.7 102.5 104. 4 106.8 107.2 106.0 104.8 104. 8 105. 4 106. 6 106.9 ' 107.4 5 106. 8

TRailroad repair shops. 52.9 53. 4 55.5 57.8 59. 6 59.8 58.3 55.2 55.7 53,9 51.6 | 52.0 51.6
Electric railroad. _ 10 65.9 65.8 66. 3 66.3 66.7 66,7 66.3 66.0 65.7 65. 1 63.7 " 65.5 65.3
Steam railroad 221923-25=100__ 51,9 52.5 54.7 57.2 59.1 59.3 57.7 54.4 55.0 53.1 50.5 | 51.0 50. 6

Rubber products_..___. ~-1923-25=100.. 83.2 84.6 7.1 90.0 89.1 85.6 83.9 80.7 78.4 77.4 76.6 79.0 81.8
Rubber tires and tubes. 21923-25=100. - 75.7 74.6 78.1 82.1 82.7 81.7 77.4 73.9 70. 4 69. 4 68.7 71.9 74.7

Stone, clay, and glass products.1923-25=100__ 49,6 49.8 52,1 55.3 57.7 57.1 54.2 53.1 52.9 51.9 52.2 50.1 47.2
Brick, tile, and terra cotta..._1923-25=100_. 25.7 25.6 26.9 30.5 33.1 34.4 31.7 31.8 30.4 29.9 29.9 28.0 24.8
Cement_____.._.___.___ _-1923-25= 100,_‘ 37.8 41.0 42. 4 48.0 57.6 59.1 58. 4 55.0 54.0 50.7 48.2 41.6 37.2
Glass__.__.____ i 91.7 89.5 93.9 95.9 95.1 93.6 89.1 87.6 87.3 86.1 88.5 87. 4 86.5

Textiles and produets. 98. 4 96. 8 100.0 99.1 96. 1 90.9 85.9 88.2 73.1 92.3 90.9 92.8 95.2
Fabries_.____.___._ 97.2 96. 4 98.4 96.8 94.9 89.9 87.0 85.6 62.0 89.7 80.7 94.0 95. 8
Wearing apparel._____ 96.8 93.4 99,4 100.0 94.7 89.3 79.8 90. 1 95.5 94. 4 89.6 86.0 89.4

Tobacco manufactures.__. 57.3 62.1 ) 64.4 64.7 61.3 62.4 61.1 65. 1 64.7 i 65.3 64.0 61.9 56.5

Transportation equipment._.__1923-25=100__ 100.9 84.6 | 93.4 99.4 99.7 95. 6 88. 4 83.7 74.2 | 64. 2 62.2 8.4 @924
Autemobiles____________ 21923-25=100.. 117.5 7.4 108. 4 114.9 114.4 106.8 08. 4 92.5 80.9 8.7 67.1 88.9 ¢ 108. 1

Cars, electric and steam _1923-25=100_. 43.6 37.7 41.1 46.2 50.6 57.8 55.8 51.7 44.8 36.6 : 32.4 34.0 34.2
Shipbuilding_____________ _1923-25==100. . 72.8 66.0 69.3 7L7 73.1 76.6 69. 2 71.2 71.3 71.2 69.3 | 68.5 4 68,3
Factory adjusted (F. R. B.)*.._.1923-25=100_. 81.9 78.4 81.0 82.2 82.4 81. 4 79.4 79.3 73.9 76.7 76.7 ! 78.9 280.5

Chemicals and products. . -1923-25=100__ 108. 6 109. 6 110.9 109.4 107.9 108. 9 109. 6 110.9 108. 2 107.5 107.2 108.1 108. 4
Chemiecals._.________._ -1923-25=100.. 101. 2 103.1 106. 5 110.1 113.1 113.9 115.1 114.9 108.5 105.3 102.3 101.8 101.6
Druggists’ preparations. 21923-25=100__ 101.4 101. 4 100.9 102. 4 101.3 101. 4 99.0 100. 6 100. 8 102.1: 108! 101.3 99.1
Paints and varnishes. -1923-25=100__ 102.3 97.7 97.7 102. 2 103.6 102.2 101. 4 101. 8 100.0 99.3 1 100.5 1011 101.0
Petroleum refining__._ 21923-25=100.. 108.7 112.1 111.3 107.8 109.7 110. 4 109. 3 111.3 110.9 13,10 113,00 1121 111.1
Rayon and products _1923-25=100. . 346.8 325.2 321.9 319.0 267.7 273.8 296. 8 304.2 305. 5 307.0¢ 320.8: 329.5 4338.0

Food and products___ -1923-25=100_. 105.0 104.3 107.8 104.0 106. 4 107.3 106. 7 110.8 110.5 109.3 ‘ 107.3 ! 107.9 ¢ 104.8

-1923-25=100__ 113.8 110.8 112. 6 113.0 113. 2 113. 4 114.6 115. 4 | 113.7 114.3 113.6 115.4 @ 109. 0
Shughtermg, meat packing__1923-25=100__ 85.7 93.9 95.1 95. 4 97.9 101.9 104.1 11471 122.4 116.7 ‘ 108.2 ¢ 1011 91.6

Iron and steel and produets._..1923-25=100__ 70. 4 66. 4 69.1 7L.5 74.3 76.3 71.4 68.8 65. 4 65.6 ; 66. 4 67.7 o 69.4
Blast furnaces and steel works 1923-25=100.. 72.2 66. 6 68.6 7.4 75.7 79.3 73.4 70.3 65. 4 65.9 . 66.7 | 68.0 269.9
Structural and metal work . . 1923-25=100.. 55.3 54.3 55.2 56.7 58.9 59. 4 57.8 57.6 57.0 55.8 | 57.8 58.1 57.4
Tin cans, etc. .. _.__..__...._ 1923-25==100__ 87.7 83.2 88.1 87.8 90.3 93.4 95.8 92.4 95.3 94.1] 93.6 | 88.9 290. 8

e Revised,
* New series.

» Preliminary.

for factory employment adjusted total and in detail, and unadjusted total.
departinent-store sales see p. 20 of the February 1935 issue, except for Chicago.

For earlier data on factory employment unadjusted in detail, see pp. 16 to 18, inclusive, of the June 1934 issue.
See p. 20 of the Decembcr 1934 issue for rural general merchandise sales.
Note that adjusted indexes are not available for the Federal Ressrve districts not shown.

See pp. 16 and 19 of the July 1934 issue
For earlier data on

Note also that the combined index (adjusted) is computed by the Federal Reserve Board and the district adjusted indexes are computed by the Federal Reserve banks.
Digitized for FRF‘Aoggﬁlcago department store sales see p. 19 of this issue.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1931, 1935 1934 1935

together v}v;ith explana‘lo;ly f&)otnotes Bll;d ;efer& Fb o5 Seri _ = 5

ences to the sources of the data, may be foun ebru- ebru- s . ] eptem- Vovein- | Decem-

in the 1932 Annual Supplement to the Survey ary ary March ’ April I MayN l June ' July ! August . ber October i ber ber January

EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued l |
Factory adjusted—Continued. : ;

Leather and products.... .-1923-25=100. . 89,7 88.4 90.5 93.0, 94.0 91. 4 88.9, 87.9 82.4 81.4 83.4 88.9 89,1
Boots and shoes...- -1923-25=100.. 88.9 87.8 90.0 93.1: 94.2 90.9 87.7 . 8.5 8l.4 79.7 82.3 83.1 83.4
Leather...._..__._._. .1923-25=100.. 93.2 91.2 92.9 93.0,  93.4 93.8 9.1, 89.7! 86.7 88.3 88.6 92.3 02,3

Lumber and products. -1923-25=100_. 50.8 48.4 49.8 50,0 | 51.3 49,8 48,8 ! 48.4 | 48.0 47.7 47.3 47.8 48.8
Furniture..__... -1923-25=100._ 67.6 63.0 64.1 63.0 \ 64.5 64.7 6491 628 63.0 61.2 60.7 62.9 66.4
Millwork... -1923-25=100._ 38.4 36.6 38.1 39.2 ] 39.9 37.4 36.7! 357 343 36.0 36.3 37.3 37.0
Sawmills. . -1923-25=100... 34.2 32.7 33.7 3451 356 34.2 3.1 3300 33.0 33.3 32.6 32,2 32.4

Machinery —- -.-1923-25=100.. 83.2 74.0 78.4 81.5 1 820 81.2 79.1 0 7811 757 75.8 77.2 79.2 81.4
Agricultural implements..... 1923-25=100.. 87.1 71.1 70.9 823! 80.5 73.8 73.2| 70.5 72.4 76.4 82.1 841 86.7
Electrical machinery, etc. ...1923-25=100_. 67.5 59.2 61.8 63.7  65.4 66. 2 65,11 65.3 65.9 65.0 65.4 65, 6 85.9
Foundry and machine-shop products | i

1923-25=100._ 71.6 63.8 67.4 70.4 | 72.4 72.3 69.5  68.9 66.6 66.9 67.3 68.4 70.3
Radios and pbonographs_.__1923-25=100.. 230.2 216. 4 250. 8 253.7 ' 239.4 227.4 213.5 197.7 164.7 157.1 175.5 203.8 a227.3

Metals, nonferrous. - .. ......-- 1923-25=100.. 78.3 70.1 73.7 ! 76.0 i 78.2 76.8 75.1 74.9 73.6 74.1: 74.9 76.1 3768
Brass, bronze, copper prod...1923-25=100.. 79.3 71.3 76.0 | 1.7 80.7 78.7 | 75.8 73.3 71.6 719 | 72.8 74.5 4758
Stamped and enamel ware_..1923-25=100 93.2 78.9 84.3 ¢ 91.4 ! 94.3 92.9 ; 91,4 : 89.1 85.8 82.8 ; 84.0 88. 4 92.0

Paper and printing_.._....__. 1923-25=100. . 96. 4 92.9 93.4 95,5 ; 96.5 95.5 94.4 95.0 95.6 96.0 ; 95.4 5.8 ¢94.9
Paper and pulp.-. 5= 108.7 102.5 104. 4 106. 8 i 107.2 106. 0 104.8 ©  104.8 105. 4 106.6 | 106.9 107. 4 ¢ 106.8

Railroad repair shops. 53.6 54.2 55.8 57.4 | 59.2 59. 4 58.0 ! 55.0 55.4 53.7 | 51.7 52,1 52,4
Electric railroads. ... ... 65.9 65.8 66.3 66.3 ! 66.7 66.7 66.3 : 66.0 | 65.7 65.11 65.7 65.5 65.3
Steam railroads... 52.7 53.3 55.0 56.8 58.7 58.8 7.4 54.2 ! 54.7 52.8 1  50.7 511 51.4

Rubber products. ... 83.8 85.1 89.0 90.4 7.5 83.2 82.8 1 82.0 [ 79.0 78.1 1 77.0 79.5 8 83.4
Rubber tires and tubes 76.4 75.4 79.7 80.7 78.9 76.7 74.0 1 73.8 7.7 71.8 : 7.0 74. 4 77.0

Stone, clay, and glass products_1923-25=100._ 52.4 52.7 53.1 54,7 56. 2 54.9 53,9 52.0 | 51.1 50.0 51.9 51.2 51,7
Brick, tile, and terra cotta___1923-25=100.. 29.6 29.4 29.2 30.3 31.3 32.0 29.3 29.4 28.7 29,21 30.0 29.5 ¢ 28.2

Cement. . .. ..____ -1923-25=100_. 2.4 46.1 45.3 48.2 55.9 55.4 54.3 ! 5.6 50.9 48,8 47.8 43.9 ¢ 41.9
Glass.coo oo -1923-25==100.. 91,1 91.8 93.1 04.4 93.4 } 90.5 92,8 ¢ 89.1 85.3 81.7 87.4 87.8 9.0
Textiles and products. -1923-25=100__ 96. 6 95.1 97.3 97.8 96.0 | 92.2 90.2 | 91.3 72.9 90.7 90, 2 2.1 \ 95.1
abries. o ..oo.o... 1923-25=100.__ 05.6 94.8 96.5 96. 1 94.8 | 91 90.6 1  89.0 52,7 88.8 88.2 92.4 | 94, 8
‘Wearing apparel _.____ -1923-25=100. . 94.7 91.3 94,9 97.3 94.8 90.8 85.5 92. 4 93. 4 1.3 i 90.8 87.4 91.3

"Tobacco manufactures. ... -1923-25=100._ 57.7 62.6 64.9 65.7 61.6 62.7 61.8 . 65.4 62.9 62.5 | 61.1 6L 6 60. 7

Transportation equipment .. _.1923-25=100._ 98. 4 82.5 89.6 94.0 91.2 90.6 85.8 83.7 75.5 69.3 | 70.4 84.4 493 5
Automobiles._..__..__.._ 923-25=100.. 114.1 94.6 103.7 108.8 ¢ 104.1 1011 95.5 92.3 82,1 74.7 ¢ 77.4 96. 6 2109, 2
Cars, electric and steam -21923-25=100__ 46,9 40.5 41.4 42.8 | 46.1 53.2 52.1 49.2 43.9 38.2 ¢ 35.9 37.0 38,3
Shipbuilding... __...____.__ 1923-25=100.. 69.3 62.8 65.7 1  67.3 70.9 75.7 70.8 . 75.3 76.0 76.1 72,1 68.5 %66.3

Factory, by cities and States: ! ‘

Cities: i
Baltimore* 78.4 76.1 79.6 84.6 84.5 819 816, 80.1 80.6 79.4 78.2 77.3 e 75.7
Chicago*... 68.3 63.2 64.2 65.1 66.9 67.7 67.2 | 67.9 70.1 69.3 65.9 66.0 65. 6
Cleveland* 86. 4 83.6 84.5 88.5 87.5 86.7 82.6 | 79.6 76.7 76.3 74.8 78.6 83.9
Detroit. ..o ... 109.5 99.1 107.7 112.7 100.5 83.1 83.91 70.2 64. 2 50.2 62.4 91.2 108.3
Milwaukee* 90.0 75.8 80.6 81.6 86.2 85,1 82.6 i 8LO 77.5 76.9 79.4 84.0 86.9
New York_.__ . 73.4 71. 4 74.7 4.7 73.3 70.5 68.1 : 71.8 75,1 75.6 74.1 73.6 70.7
Philadelphiat.. -.1923-25=100.. 84.5 81.4 83.9 845 83.3 82.9 2.3 | 83.8 82.1 84.6 86. 2 88.4 86.5

stPtittsburgh*T ________________ 1923-25=100.. 67.4 64.1 65.8 67.0 69.2 70.8 68.4 “ 68.9 65.3 66.6 65.8 66.3 65.5

ates: !

Delawaret ..o 1923-25=100. . 83.2 90. 4 02.7 93.0 92. 4 9.7 93.5 } 89.6 91.2 91.6 86.2 84.6 84.4
Ilinois..._.._..__ -.1925-27=100._ 73.1 66.0 69.1 70.4 72.1 72.7 71.5 ! 72.9 74.2 73.5 70.3 69.9 69.9
) 1) D .-1923=100..{ 110.2 101. 6 105. 5 108.9 ! 111.0 111.7 106.7 ; 108.5 108.9 111.8 113.0 111.8 109.3
Massachusetts*f --1925-27=100. _jem__.._ 73.0 74.1 74.8 73.5 69.3 67.6 | 08.3 57.4 68.7 67.7 70.1 711
Maryland*__._. --1029-31=100. . 87.9 83.8 86.7 90.3 | 89.4 87.6 87.0' 86.2 86.7 85.4 85.5 85.5 2849
New Jerseyft.. .-1923-25=100.. 73.8 73.9 75.0 74.8 | 76.4 76.9 76.5 ! 77.0 76.7 76.0 75.0 75.3 a73.1
New York -1925-27=100.. 73.1 69.6 72.2 73.2 | 72.1 71.0 69.7 | 70.4 71.4 72.0 70.9 711 70.6
Chio.._. _1626=100.. 91.9 85.4 89.6 91,91 93.8 93.3 89.0 « 87.8 84.4 81.9 83.0 85.3 a87.3
Pennsyl --1923-25=100__ 76.1 72.4 74.7 75.6 | 75.5 75.6 44 74.5 72.9 75.0 74.4 75.0 74.3
Wisconsin. . _......... _.-1925-27=100._ 84.0 77.2 79.3 79.6 84.1 84.1 85.7 ! 82.4 80.9 80.2 79.5 80.6 8.3

Nonmanufacturing (Dept. of Labor): |

Mining: |
Anthracite_____ ... .. ... ____ 1929=100._ 64.4 63.2 67.5 58.2 | 63.8 57.5 53.6 49.5 56. 9 58.5 60.7 61.6 62.9
Bituminous coal... -1929=100.. 811 76.1 77.8 72.2 1 76.7 76.7 77.0 77.1 78.2 79.3 79.8 79.7 80.0
Maetalliferous......._._ -1929=100._. 44.3 40.3 39.8 417,  40.8 41.0 39.9 42,7 42.3 43.3 43,2 44 4 44.3
Petroleum, crude production _..1929=100._ 74.2 72.4 72.8 74.0 . 76.7 80.0 81.6 82.7 8L.8 79.5 78.8 78.7 74.9
Quarrying and nonmetallic..... 1929=100._ 37.3 38.8 42.0 48.7 ! 54.3 56. 6 55. 6 54.7 53.3 51.8 49.5 42,1 36.9

Public utilities: ;

Electric railroads. ..o ..ooo.___ 1929~=100_. 71.0 71.0 71.7 72,21 72.8 73.2 73.1 72.8 72.5 72.2 718 71.0 712
Power and light.__.__.. -1929=100_. 82.2 81.2 81.7 82.4 | 83.1 84.0 85.0 85.6 85.8 85.8 85.5 83.6 82.7

T Te(silephone and telegraph__.__.._ 1929=100__ 70.0 69.8 70.0 . 70.2 70.4 71.0 71.0 70.9 70.3 69,9 69.7 70.5
rade:

Retail foaemo el 1919=100__ 80.2 79.6 81.5 82.9 82.6 79.0 77.8 8.7 82.6 83.7 90. 8 80.7
Wholesale toc e cemeeacaaae 1929=100._ 84.6 81.2 81.8 82.8 82.3 82.2 82.5 83.5 84.3 85.1 85.0 84.2
Miscellaneous:
Banks, brokerage houses, etc.*.1920=100_.| (*) 99. 4 ®) (O ®) ®) ®) ®) ® [©) ®
Dyeing and cleaning*}. ... 1929=100__ 69. 6 68.1 72.4 79.9 | 80.5 78.6 80.0 80.3 75.8 72.4 70.3
Hotels._..______.._. .1929=100.. 86.7 84.8 86.4 86.7 : 86.3 86. 2 84.4 84.2 83.7 | 83.3 85.4
Laundries*f_ .. ceoaeo. 1929=100. 79.6 78.4 79.2 80.5 | ; 84.6 83.7 82.9 81.7 80.3 1 79.5 79.6
Miscellaneous data: | i
Construction employment, Ohio_1926=100.. 18.0 21.0 20. 2 24.5 | : 30.5 26.6 26. 4 25.1 24.7 21.6 e 17.5
Farm employees, hired, average per farm @ | !
number_. .68 .67 .80 .80 ¢ .92 1,02 .87 .88 .04 .80 .66 .65 .65
Federal and State highway employment, | |
total* il number_.{ 221,406 § 306, 090 | 296, 265 | 345, 278 i 466,504 - 545,013 | 549,203 | 531,034 | 408,151 | 450,322 | 426,603 ' 323,700 | 240,414
Coqstruction' ..number_.| 99,197 § 179,125 | 164,038 | 209,167 | 299,133 | 374,056 | 380,701 | 350,764 ; 309,745 i 281,087 | 267,152 | 189,020 | 120,131

F l\élamltepa?ce‘ --number..| 122,209 § 126,965 | 132,227 | 136,111 | 167,371 | 170,957 | 168, 502 | 180,270 | 188,406 | 169,235 | 159,451 | 134,680 | 120,283
‘ederal civilian ;

United States*._..__.. number._| 715,901 | 647,759 | 659, 503 | 630,026 | 694,968 ' 696,977 | 702,037 | 707,546 | 713,662 | 715,606 | 707,307 | 707,606 | 710,347
Washington --..number_.| 95517 | 79,913 | 81,569 | 83,850 | 85939 = 87,106 | 87,978 | 91,065 | 92,557 | 93,322 | 93,827 | 94,030 94, 389

Railroad employees, class thousands. . 988 992 1,015 1,033 1,061 7 1,071 1, 065 1,048 1,035 1,028 995 977 978

Trades-union members employed: i
Alltrades. _____.________. percent of total.. 76 74 75 76 76 | 75 72 72 75 76 75 73 74

Building trades*........percent ot total.. 39 45 45 42 43 4 45 43 40 42 ‘ 44 44 43 40

Metal trades*. . _....... percent of total.. 75 66 70 72 75 78 76 75 75 73 73 74 75

Printing trades*........ percent of total.. 85 81 82 82 83 ¢ 83 83 82 83§ 83 83 84 83

All other trades*....___ percent of total._ 83 83 84 84 84 81 78 78 83 84 81 79 80
On full time, all trades. . _percent of total.. 54 52 53 53 52 | 49 48 48 52 53 49 48 51
e Revised. 3 Not available.

* For earlier data see the following references: Employment in Baltimore, Milwaukee, Maryland, and Massachusetts, and Federal civilian employment, total United
States, pp. 18 and 19, December 1932; employment in banks and brokerage houses, etc., Federal and State highway emnployment, dyeing and cleaning establishments, and
laundries and employment in Chicago, pp. 19 and 20, June 1933; Pittsburgh employment, p. 18, January 1934; Cleveland employment, p. 19, July 1934; trades-union members

employed, p. 18, of the December 1932 issue.

1 For revised data refer to the indicated pages as follows: Employment in Delaware, New Jersey, Pennsylvania, and Philadelphia, p. 19, September 1933; for revisions of
years 1930-34 for those series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; for Massachusetts; employment for 1931, 1932, and 1933, p. 19, August 1933.

Employment in banks, brokerage houses, etc., for 1932, p. 28, January 1934,
revised data on employment in wholesale and retail trade for 1929-34, see p. 20 of the March 1935 issue.
® Figures represent the condition as of the end of the month shown. They have been pushed back from the data published as of the first of the following month by the
Digitized for FRASERDep&rtment of Agriculture. This method was followed since September 1932. Figures shown previous to that date in the Survey are as of the first of the month.

http://fraser.stlouisfed.org/
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Employment in laundries and dyeing and cleaning establishments, p. 20, Augist 1934. For
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Monthly statistics through December 1931, | 1935 1934 1935
together zith explana!to;'ly Igotnotes M};d {eler& - Tob " s N b
ences to the sources of the data, may be foun Febru- ebru-~ eptem- ovem-| Decem-
in the 1932 Annual Supplement to the Survey ary ary March | April May June July August ber October ber ber January
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS
Hours of work per week in factories:*f
Actual, average per wage earner..-. hours.. 37.1 35.5 36. 4 36.1 35.5 35.4 34.1 33.5 33.3 34.0 33.9 35.0 36.4
Industrial disputes. §
Disputes (in progress) . o -........_. number. . 250 135 216 281 326 264 257 254 232 264 209 203 217
Man-dayslost....__._________ -number. .| 756, 000 §2939, 580 |s1,424,833 =2,517,749|22,226,069,21,675,693/22,018,872;41,734,268) 4,027,907|2862, 778 |2857, 205 |=393, 740 | =701, 000
‘Workers involved (in progress).-...number_.| 89,000 j+119, 910 {2127, 742 :2199, 580 2249, 693 |=106,800 {2218, 985 |*122, 092 {2486, 746 |*103, 450 | 498,735 | 74,176 | = 108, 000
Labor turn-over: ®
Accessions_.__._.. percent of no. on pay roll.. 4.23 6.71 6.33 5.18 4.19 3.58 3.7 3.24 3.61 4.09 4,32 6.14 6.33
Separations:
Discharged._.--. percent of no. on pay roll_. .18 .19 .21 .23 .22 .18 .19 .19 .16 .19 .15 .15 .18
Taidoff..__.... percent of no. on pay roll.. 1.88 1.85 2,08 2,04 3.65 3.48 2.96 3.56 3.41 4.38 3.78 2.72 2.10
Voluntery quits_percent of no. on pay roll__ .73 .85 .93 1L11 101 .94 .70 .75 1.55 .73 .62 .58 .76
PAY ROLLS
Factory unadjusted (B. L. 8.)*..1923-25=100.. 69.1 60. 6 64.8 67.3 67.1 64.9 60.5 62.2 580 61.0 59.5 63.2 64.1
Chemicals and products 923-25=100-_ 93.2 87.2 80.1 92.3 88.3 88.1 88.7 90.0 89.9 91.6 90.9 91.7 291.6
Chemicals...ccaooooooo -1923-25=100._ 91.0 88.0 89.1 95.8 94. 4 96. 1 96. 6 96. 5 92.1 92.4 90.7 90.0 90.8
Druggists’ preparations. 100 97.9 91.8 92.6 92.4 88.5 90.3 86.1 89,9 92.3 99.1 96.8 94.8 96.8
Paints and varnishes. 83.7 74.5 77.1 83.0 87.9 86.3 78.8 77.9 75.8 78.1 78.5 78.1 79.4
Petroleum refining___. 95.3 90.8 | 92.0 92.0 92.7 93.1 95,7 97.2 96.3 7.9 96.8 97.8 95.2
Rayon and products.. 252.3 220.0 | 218.2 221.3 191.2 200.0 208. 6 213.2 215. 5 217.2 231.6 240,1 6245.4
Food and products..... 83.4 811 82.2 83.1 87.2 91.9 95.6 105, 1 109.3 103. 4 96. 1 92.9 283.3
Baking. .ocooeccaoon 93.7 91.4 91.8 91.3 95.3 96.5 08.2 97.8 99. 6 98.3 98.6 08.7 289.6
Beverages. . cooaeeooo 137.2 128.5 138.3 150.9 167.0 1825 193.5 185.0 167.0 157.2 142.2 135.0 133.4
Slaughtering, meat packing._1923-25=100._ 76.5 78.6 75.9 76.1 80.7 87.2 9. 4 99.0 109. 2 107.0 100.7 98. 4 84.0
Iron and steel and products____1923-25==100._ 53.9 45.7 51.3 56.8 61.3 62.6 47.6 45.5 41.1 42.8 44.2 47.6 ¢51.9
Blast furnacesandsteel works_1923-25=100._ 63.8 46.1 52.2 59.4 66. 1 68.9 47.9 4.0 37.3 39.2 41.7 46.5 ¢53.9
Structural and metal work...1923. 100__ 37.6 33.5 35.1 37.6 415 42,7 40.6 41.8 40.5 40.8 41.2 39.2 239.5
Tin cans, ete_ . _..___._ 21923-25=100._ 75.5 70.5 | 79.7 84.2 86.9 94.1 94.5 93.6 96. 2 82.5 79.4 79.6 a80.7
Leather and products. -1923-25=100._ 82.5 81.7 | 84.4 82.1 78.9 72.9 77.2 78.7 69. 2 64.3 61.0 69.1 76.4
Boots and shoes.__. _1923~-25=100. . 79.2 8LO | 84.1 81.8 77.6 70.5 76. 2 79.1 67.7 60. 4 54.6 63.7 72.5
Leather. ......._.._.___ .1923-25=100__ 92.6 82.6 83.9 819 82.0 79.8 79.2 76.1 73.6 76.9 82.0 86.5 88.5
Lumber and products. . -1923-25=100_. 34.8 30.5 31.9 33.3 34.6 33.9 31.6 33.5 33.9 35.2 33.6 33.3 31.7
Furniture.....__.._._ -1923-25=100_. 47.1 40.5 41.1 40.3 40.5 41,2 39.3 42.7 44,6 47.2 4.5 45.9 43.5
Millwork. ... -1923-25=100.. 25.3 21.7 23.2 24.6 25.3 241 23.1 23.1 21.8 24,1 24.0 24.6 23.0
Sawmills. .. .- 21023-25=100._ 21.4 19.1 20.7 22.5 24.2 23.2 20.9 22,1 22.3 22.6 21.3 20.0 19.1
Turpentine and rosi 923-25=100__ 54.2 51.7 46. 2 53.7 51.4 51.0 50.3 51.3 52.2 45. 1 47.9 50. 2 52.7
Machinery. .. _.._._._._ -1923-25=100_. 64,3 51.8 55.8 60. 5 62. 2 61.6 58.5 58.1 55.6 57.0 57.2 60. 2 60.8
Agricultural implements._.._._1923-25=100__ 100.9 75.7 | 78.2 93.6 87.2 76.1 70.2 68.3 66.7 74.4 85.7 91.2 97.5
Electrical machinery, ete._..1923-25==100. _ 55.0 40.9 43.8 47.8 49.9 51.8 49.8 50.2 48.0 49.3 50.0 52.2 52.4
Foundry and machine shop products
1923-25=100._ 55.7 45. 4 49.9 54.4 56. 8 55. 5 51.1 50.3 46.7 47.6 46.6 49.7 5.5
Radios and phonographs. .. .1423-25=100__ 105. 2 96. 5 10L. 5 108.9 112.4 117. 4 114. 4 123.1 127.0 137.8 131.5 132.0 e112.5
Metals, nonferrous.-.._..... -1923-25=100.. 63,4 52,2 56.8 58.9 60.6 7.9 53.6 53.2 5.0 57.5 58.8 61.5 58,4
Aluminum manufactures____1923-25=100)__ 58.7 611 64.2 67.0 63.5 59.1 43.8 40.8 41.4 51.1 53.8 56.2 51.1
Brass, bronze, copper prod__.1923-25=100_ 63.2 51.4 56.3 5.8 62. 1 58.4 54.4 51.2 48.7 49.5 51.3 55.6 58.3
Stamped and enamel ware__.1923-25=100._ 86.8 66. 2 75.8 80.8 83.6 80.1 72.9 70.8 66.7 70. 4 7.9 79.1 77.6
Paper and printing__.._.___ -1923-25==100.._ 84.1 76.0 77.7 7.7 80. 6 78.9 77.3 78.4 80.3 82.7 82.7 86.3 a83.4
Paper and pulp._.__._.. -1923-25==100.._ 86.8 76. 4 78.6 81.3 79.8 78.5 77.1 78.8 79.6 83.2 { 82.0 83.5 83,5
Railroad repair shops.... -1923-25=100... 48.0 45. 6 48.5 53.0 53.8 53.8 51.1 48.5 i 45.6 46.8 44,4 44.4 43.8
Electric railroads..._ -1923-25=100_. 59.7 56.4 58.6 59.2 59.4 50.6 58.8 58.5 | 56.9 57.1 57.4 58.4 58.0
Steam railroads._.__ 47.2 44,9 47.9 52.7 53. 8 53.5 50. 6 47.9 4.9 46. 2 43.5 43.5 42,9
Rubber products......... 71.9 65. 2 70.5 73.4 70.3 66. 5 61.9 58.8 56,1 58.3 58,1 66,0 69. 4
Rubber tires and tubes 23~25=100.. 65.8 57.9 63. 4 67.6 64.5 811 55.9 49.9 47.6 49.6 50, 4 60.0 62,2
Stone, clay, and glass produets.1923-25=100__ 34.8 33.3 34.7 38.8 39.5 38.8 36.1 349 34.7 355 35.6 34.4 31.6
Brick, tile, and terra cotta..-.1923-25=100.. 15.0 13.1 13.7 16. 4 18.1 19.3 17.0 16.8 16.1 16.9 16.5 15.3 13.0
Cement._ ... -1923-25=100.. 22.1 22.5 241 30.6 35.8 39.9 39.1 35.4 33.9 32.4 29.4 24.1 21.2
Glass. 923-25=100. . 75.6 73.5 74.6 80.8 75.8 73.4 69. 5 68.2 67.4 69. 4 72.0 71.9 69.9
Textiles -1923-25=100._ 84.5 77.9 82.6 79.8 74.1 66. 4 62.5 68.1 57.5 4.7 71.1 75.3 a78.5
Fabries. c.coae—.. -1923-25=100. . 84.5 78.3 80.8 79.3 74.9 66.9 64. 4 64.7 49.1 73.1 72.5 80.2 e82.2
‘Wearing apparel______ -1923-25=100__ 79.5 72.3 81.4 76.1 68.1 61.7 55.3 70.6 | 70.9 73.4 64.1 61.3 66.6
Tobaceo manufactures._... -1923-25=100.. 40,8 45.5 45.8 46.2 46.3 47.5 47.3 49.3 | 50.3 49.0 48,8 49.9 41.5
Transportation equipment...__1923-25=100__ 94,7 71.9 84.4 92,4 88.3 78.5 66.0 70.4 1 52,3 49.7 48.4 67.6 279.4
Automobiles ... _...._. _1993-25=100_.1 110.% 82,3 98.1 107. 4 100. 4 85.8 70,7 76.5 54.3 52.0| 5.3 76.4 292, 2
Cars, electric and steam -1923-25=100.. 43. 4 35.4 38.9 44.8 49.2 56.7 50.7 51.2 40.0 34.4 30.0 3L5 3L.7
Shipbuilding. ... 1923-25=100. . 59.7 49.0 52.4 53.9 60.0 60. 2 55.6 56.4 57.0 56.2 . 54.0 55.3 a56.2
Factory by cities: i
Baltimore_.. .o 1929-31=100.. 72.0 65.9 70.6 75.3 76.6 77.6 75.4 68.8 68.9 66. 2 67.7 66. 4 2652
Chicago®. . ooeccacs 48.4 40.5 41, 4 42.0 4.6 45. 5 45.8 45.2 46.1 46. 4 43.7 45.0 45.6
Milwankee*. . . _._____ 73.4 53.6 58,6 59.7 64.8 65.8 61.8 61.1 56.7 58.8 60.7 66. 4 67.7
New York* ___. ! 60.9 57.4 62,1 60.9 59.2 56.2 55.3 50.4 60.8 61.8 59.6 60.3 58.6
Philadelphia*f_. 21923-25=100.. 74.4 64,5 68.0 68.8 68.1 67.4 67.1 68.1 66. 4 70.8 72.5 75.1 72.4
Pittsburgh*t. . ceeeeeaC 1923-25=100.. 64.1 49.6 54.9 57.8 68.3 68.6 52.9 58.4 50.3 54,7 53.7 55.8 56, 4
Factory by States:
Delawaretf. cccemmevamaoeooos 1923-25==100._ 62.8 65.5 66. 2 66.7 65.9 68.5 68.3 64.7 65.1 87.7 61.6 6L.2 61.7
Illinois 4 __ R -1925-27=100._ 52,7 43.2 45.2 46.8 49.1 49.9 48.0 48.6 48.6 49.8 47.4 48,2 48.8
Maryland*. - -1929-31=100.. 78.0 70.3 74.5 78.7 78.9 79.9 77.1 72.6 73.0 70.5 72.5 72.1 70,9
Massachusetts*f._ ... 1925-27=100__| ___.____| 58.8 €0.6 60.7 50.6 55.0 54.3 55.0 47.5 53.1 519 58.4 59.8
New Jerseyf..oocoomaeoooo -1923-25=100__ 59.5 56.3 57.0 7.7 59.4 59.6 58.1 59.3 59.0 58.8 58.3 59.7 258, 1
New York.oo.ooooo.oo . L1925-27=100.. 60.9 547 58.3 59.0 58.2 57.0 55.7 56.9 57.3 57.2 56.1 58.0 58.3
Pennsylvaniat........._._ -1923-25=100._ 61.9 53.4 57.6 59.3 62.9 61.7 55.5 57.3 53.1 57.2 56. 4 58.1 57.8
Wisconsin.__...._.__..______.. 1925-27=100... 67.3 54.4 58.9 50.6 63.9 64.0 62.1 60.7 57.8 60.8 60. 2 62.5 62.0
Nonmanufacturing (Department of Labor):
Mining:
Anthracite..ooeeoocmeuaoon. _.1926=100._ 64.3 65.8 82.4 51.7 64.0 53.3 42.3 39.7 47.0 48.3 51.2 52.3 57.5
Bituminous co! --1928=100_. 66.1 54.6 58.9 51.4 54.4 55.1 49.7 50,4 51.4 57.6 58.3 57.0 59.6
Metalliferous oo 1920=100_. 20.9 26.0 25.9 27.2 25.6 26.7 25,1 27.0 25.9 28.2 28.5 29.4 30.1
Petroleum, erude production. ._1929=100.. 54.9 50.5 52.5 53. 4 56.4 56.9 60.0 61.2 59.7 60.8 59.0 59.5 55.5
Quarrying and nonmetallic_.._..1929=100._ 22.2 21.0 4.1 29.9 35.0 37.0 35.0 34.0 32.4 32 29.4 23.8 20.8
Public utilities:
Electric railroads. . ......_.._._. 1929=100._ 63.1 60. 1 62,2 62.9 63.0 63.2 63.8 62.8 62.4 63.0 61.8 62.3 62.9
Power and light .. __._._____ L.1929=T1060._ 78.3 74.4 75.6 76.8 77.6 77.8 81.1 79.9 79.3 80.6 79.6 78.3 78.0
Telephone and telegraph..____. 1926=100._ 72.9 67.9 70.4 68.8 71.4 71.3 72.3 74.0 72.2 74.9 72..2 73.2 73.9

a Revised.

* For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Hours of work, p. 20, October 1932; pay rolls, Baltimore, p. 18,
December 1932; pay rolls, Chicago, p. 20, June 1933; pay rolls, Milwaukee, p. 18, December 1932; pay rolis, New York, p. 20, June 1933; pay rolls, Philadelphia, p. 18, Decem-
ber 1932; pay rolls, Pittsburgh, p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932. Data on factory pay-roll indexes, by classes shown on p,

18 of June 1934 issue. See also p. 19, Fuly 1934.

I Revised series. For revisions on ihe following subjects, refer to the indicated pages of the monthly issues as follows: pay rolls, Pennsy]yania, Delaware, New Jersey, and
Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for these series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; pay rolls, Massachusetts, for

1931, 1932, and 1933, p. 19, August 1933. Hours of work per weck in factories revised for 1933.

® Series on labor turnover shown p. 20 of this issue are the same as shown on p. 63 of the 1932 annual supplement.

P cvised. Revisions will be shown in a subsequent issue.
Digitized for FR%%%?S‘@ data on Illinois pay rolls from April 1929 to December 1932 will be shown in a subsequent issue,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

See p. 20 of the July 1934 issue.
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Monthly statistics through December 1931, | 1935 1934 l 930

together with explanatolrly fgotnotes arlx)d i1_'efer‘i PFW P 5 N o

ences to the sources of the data, may be foun ‘ebru- ebru- i . Y | | eptem- ovem- ! Decem- l A

in the 1832 Annual Supplement to the Survey \ ary ary | March ‘ Aprit | May | Jume | July ' August | October ber I ber January

EMPLOYMENT CO‘\IDITIONS AND WAGES—-Contmued
PAY ROLLS—Continued ' !
Nonmanufacturing (Department of Labor}—Con, } { i

Trade: i ; ;

i 1929=100.. 59. 4 58.8 59.8 61.2 61.5 61. 4 60,1 58.4 | 60.6 61.9 61.8 66. 0 60.0
1929=100. . 64.6 61.0 62.0 63.1, 62.6 62.8 63.8 627! 63.6 64.5 64.2 64.8 ¢ 63.9

Miscellaneous: i | | | i
Banks, brokerage houses, etc.*t.1929=100__1  (3) 87.0 } ®) I N ) I ®) ®) @ 1 ® @ ) ) ®)
Dyeing and cleaning*f.......... 1929=100..;  49.8 46.3 1 5.7 60.81 651  64.1 58.9 56.7 1 59.0.  50.1 53.9 51.1 50,4
Hotels. .___ ... --1920=100.. 67.8 65.2 66. 6 66.5 | 65.9 1 66. 2 65. 6 64.5 | 64,3 65.3 64.9 619 a66.0
Laundries*t____ .-1929=100.. 64.1 61.7 62.7 64.4 66. 9 68.3 68.2 66.6 : 65.9 | 64.8 63.7 63.3 63.9

WAGES—EARVINGS ND RATES | | :
Factory, weekly earnings (25 industries):*t : :
Alllwwilge L2257 9 1 13 o I dollars..‘ 22.10 19. 81 20. 49 21. 00 20.79 20.70 19. 92 19. 59 19. 53 20. 01 20.07 20.70 21. 61
ale: i
Skilled and semiskilled - _..dollars__. 24,65 22.28 22,87 23. 46 23.25 23.22 22.38 21.73 1+ 21.60 22,41 . 22,55 23.03 23,95
Unskilled..._.. -dollars.. 18. 04 16. 42 16.95 17. 41 16. 88 17.04 16. 47 15.96 ; 16.01; 16.31; 16.21 16, 58 817.65
Female.___..__ -..dollars..! 15, 46 14.85 14.63 14.71 | 14.63 ; 14.58 14. 36 14.24 | 1408 ; 14.38 ;. 14.39 15.09 15.21
All wage earners....ooo-cooccanannn 1023=100_. 83.1 74.4 77.0 78.9 78.1 77.8 74.9 73.6 73.4 1 5.2 75.4 77.8 81,2
ale: '
Skilled and semiskilled....... 1923=100.. 80.0 72.3 74.3 76. 2 75.5 75. 4 72.7 70.6 70.1, 72.8 73.2 74.8 77.8
TUnskilled 1923=100__ 81.0 3.7 76.1 78.1 75.8 76.5 73, 9 716 719 % 73.2 72.8 74. 4 e79.2
Female ..1923=100_. 89.7 86.1 84.9 85.3 84.9 84.6 83.3 82.6 81,7, 83.4 83.5 87.5 1 88.2
Factory, av. hourly earmngs ("5 industries):*t i !
Alll\{w?ge 220 o 0153 o< J R dollars.. . 595 . 558 . 561 . 579 . 586 . 586 . 587 . 588 . 591 ¢ . 593 . 594 . 593 ; . 594
ale: | !
Skilled and semiskilled - -dollars.. .659 .614 .615 .633 .646 . 648 .649 . 650 .654 | 656 658 . 656 656
Unskilled..... -dollars._. . 490 . 459 . 465 .479 . 486 . 480 . 484 . 481 L4811 487 . 490 . 486 e, 491
Female _dollars__ .415 .419 . 425 L428 . 429 . 429 . 425 . 430 | .428 .428 . 428 . 430
Factory, weekly earnings, by Sta es ;

Delaware. o cococeomemaanaan 76.6 75.4 1 75.8 75.3 76.3 77.1 76.3 75.4 1  78.0 75. 4 76.3 77.1

Hlinois. ... 70.5 7.2 721 73.6 74.1 72.6 71.7 70.7 72.8 72.3 73.7 744

Massachusetts* 75.3 76.4 75.9 75.8 74.3 75.2 75.4 77.5 | 72.5 72.4 78.6 79.4

New Jersey_. - 2 100_. . 85.7 85.4 86.7 87.3 87.0 85.3 86.5 86.4 | 86,9 7.3 88.9 a1l

New York.. 1925-27=100_. 83.3 78.6 80.8 80.6 80.7 80. 2 79.8 80.9 80.2 1 79.5 79.1 81.6 82.6

Pennsylvania _..1923-25=100._ 81.4 73.5 76.7 78.2 82.6 81.3 74.4 77.0 74.0 76.9 76.7 78.4 78.1

Wisconsin. _____._.____._._.___ 1925-27= 100_- 78.4 68.1 72.1 72.2 74.0 74.3 69. 3 7.2 69. 4 73.5 73.0 75.2 7.3

Miscellaneous data: i

Construetion wage rates:*§ i
Common labor (E.N.R.)._dol. per hour_..|  .524 .527 . 527 . 534 . 534 . 534 . 530 . 530 L5351 536 .539 541 . 538
Skilled labor (E.N.R.)..... dol. per hour._. 1.10 1.06 1.07 1,08 110 110 1.10 L1 1121 1.12 112 1.12 1.11

Farm wages, without board (quarterly) ; :

dol. per month. 2688 [ enaaas 27,29 |l 27.83 e eanas 26.69 . . ...
Railroads, wages_...___._.____ dol. per hour. . 610 600 . 596 | .612 629 616 632 .636 _______..
Road-building wages, common labor:#{ ‘ !

United States- oo .ocoocooaoC dol. per hour__! .39 .37 .42 .43 .43 .43 .42} 41 .41 .41 .41 . 40 .39
East North Central. . per hour__ .53 .46 .50 51 51 .51 50 ¢ .50 50 51 .51 52 52
East South Central. . per hour__ .30 .25 .30 .30 .30 .30 .30 .30 .30 30 .30 30 20
Middle Atlantic. . per hour__ .44 .42 .42 .41 .41 .41 .41 .41 4210 .42 .42 .42
Mountain States . per hour.__ .55 .49 .55 .55 .55 .55 .56 .56 .56 .55 .55 .55
New England . . per hour._ .45 .41 .44 .46 .44 .43 .43 .43 44 .42 .42 .42
Pacific States.. . per hour . .55 .57 .57 .57 .57 .57 .58 . .58 .58 .58 .57 .57
South Atlantic_ . . per hour_. .31 .23 .31 .31 .31 .31 .32 .31 .32 32 .32 32
West, North Central . per hour.. .47 .36 .41 .41 .43 42 43 .45 45 | 46 47 43 47
West South Central...._.._ dol. per hour_. .36 .32 .35 35 .35 .35 W34 .34 34 34 34 34 | 35

Steel industry: \ ! ! !
U.8. Steel Corporation__.__.. dol. per hour_. .485 . 440 . 440 .485 .485 . 485 .485 . 485 .485 . 483 . 485 .485 L485
Youngstown district_._.. percent base scale_. 101.5 101. 5 101. 5 1 101. 5 101. 5 10L.5 101.5; 101.5 | 101.5 | 101.5 10L. 5 101. 5 101. 5
FINANCE
BANKING
Acceptances and com’} paper outstanding:
Bankers’ acceptances, total____mills. of dol.. 493 750 685
Held by Federal Reserve banks:
For own aceount.____..___mills.of dol__|________| 56 23
For foreign correspondents.mills. of dot._|_________ 5 5
Held by group of accepting banks, total ; : :
mills. of dol__ 452 581 576 536 ; 507 480 472 483 503 516 517 597 485
Own bills. - __._.__.______mills. of do}_. 217 266 . 252 236 1 226 220 222 222 223 245 252 243 238
Purchased bills. --mills. of dol_. 235 315, 324 299 ¢ 281 260 250 | 261 280 271 265 254 247
Held by others_____ _.mills. of dol__ 41 108 81 70 | 59 53 42 37 35 46 | 44 46 30
Com’] paper outstanding_.____mills. of dol.. 177 117 133 139 ; 141 151 | 168 ! 188 192 188 178 166 ‘ 171
Agricultural loans outstanding: | !
Farm mortgages: ‘ ;
Federal land banks____...___ ills. of dol.. 1,945 1,371 1,458 1,484 1 1,549 1,631 1 1,690 1,746 1,792 1,829 1,866 1, 896 1,923
Joint stock-land banks.____._mills. of dol__|._._____| 370 349 | 345 ! 335 320 295 5 120 e
Land bank commissioner*. . _milis. of dol.. 665 174 238 | 259 311 379 430 | 478 516 552 587 617 643
Federal intermediate credit bank loans to ; |
and discounts for: 4 | i |
Regional agricultural credit corp’s and : | ; i
production credit ass’ns__._mills, of dol._ 103 ke 86 103 ; 120 ¢ 127 128 125 i 118 105 101 100 100
All other institutions...____. mills. of dol.. 87 71 70 70 70 71 73 74! 73 83 88 90 | 88

Other loans: ' i H |

Agricultural marketing act revolving fund X | : |

loans to cooperativest_...._ mills. of dol.. 50 69 68 67 1 55 55 | 55 55 55 57 57 55 ; 54
Banks for cooperatives, incl. Central | : i

Bank*. __ .. mills. of dol.. 29 15 16 17 19 21 | 21 23 23 25 25 28 | 28
Emergency crop loans® (1921-1934) : ! ; 5

mills of dol. _ /6 73 68 84 | 90 | 91 | 91 92 | 91 83 78 78 1 77

Prod. cred. ass’ns*-.....__. mills. of dol.. o) 4! 4 28 39| 50 58 | 61 58 58 61 | 65
Regional ag. credit corp.*._..mills. of dol.. 82 146 145 | 145 i 143 | 138 129 ! 118 | 107 97 91 87 85
1 Less toan 1 million. Data shown in thousands appeared in the Oct. 1934 issue. Joint-stock land banks in liquidation. These figures will no longer be reportea.
2 Not available, e Revised.

* New series. For earlier data on the following subjects refer to the indicated pages of the monthly issues, as follows: Pay rolls, banks, brokerage houses, etc., p. 19,
June 1933; pay rolls in dyem“ and cleaning establishments and laundries, p. 19, June 1933; factory weekly earnings, p. 20, Oct ohpr 1632; facmry hourly earnings, p. 18,
December 1932; weekly earnings, Massachusetts, p. 18, December 1932: construction wage rates, p. 19, September 1933, Earlier data on additional series of agncultura]
loans outstandmg wil] be shown in a subsequent issue.

t Revised series. !'or revisions on the following subjects refer to the indicated pages of the monthly issues, as follows: Pay rolls of banks, brokerage houses, etc., for
1932, p. 29, January 19 -4, Massachusetts weekly earnings for 1931, 1932, and 1933, p. 19, August 1933 issue; pay rolls in laundries and dyeing and cleaning establishments,
p. 20, August 1934; factory weekly and hourly earnings revised for 1933, p. 20 of the July 1934 issue. Certain classes of loans included in figures shown through May

1934 have been reclassified by FCA and removed from the agricultural loan category. For revised data on pay rolls in wholesale and retail trade for 1929-34, inclusive, see
p. 20 of the March 1935 issue.

# Beginning with March 1932 method of computing rates was changed.

9§ Increase in wage rates during March 1934 was due to provisions of title I, sec. 204, par. 2, item C of the National Recovery Act, which required State highway depart-
ments to fix minimum wage scales.

§ Construction wage rates as of Mar. 1, 1935, coramon labor, $0.524; skilled labor, $1.11.
Digitized for FRASER 4 Breakdown of figure shown in issues up to November 1934,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



http://fraser.s*
Federal Reserve Bank of St. Louis

April 1935

SURVEY OF CURRENT BUSINESS

31

Monthly statistics through December 1931, 35 1 1935
together zith explanaftolx;y fgotnotes ax,))d ;efer& AB e — Teb - Sont 7 ™ D
ences to the sources of the data, may be foun. ‘ebru- ebru- g P . Septem- | ovem-! Decem- |
in the 1932 Annual Supplement to the Survey ary ary March ; April ‘ May June July ; August J ber 1 October i Der ber January
FINANCE—Continued
_BANKING—Continued ! f [
Bank debits, total .._.mills. of dol_.. 25,730 § 25015 | 20,685 | 31,231, 28,757 | 30,142 | 27,752 ; 25,705 | 24,009 | 26,750 | 24,752 | 30,915 = 30,063
New York City...___. _.mills. of dol._- 12,549 13,231 15,608 : 16,953 14, 652 15,388 | 13,842 | 12,285 11,122 | 12,286 11, 343 15, 214 14,997
B Oll;tsidel New York City-.._... mills. of dol_. 13,181 11,784 14,077 | 14,278 14, 105 14,754 | 13,910 13,420 | 12,888 14, 465 13, 409 I‘ 15,701 | ¢ 15,066
rokers’ loans: | { |
Reported by N. Y. Stock Exch_milis. of dol_.! 816 938 981, 1,088 1,016 1,082 923 874 832 827 831 | 880 825
Ratio to market value..__________ percent_.: 2. 54 2. 56 2,67 | 2.99 3.00 3. 14 3.00 2.68 2,57 2.62 2,45 2. 59 2.50
By reporting member banks: '
To brokers and dealers in | i
N Yo* L mills. of dol_., 726§, N EURN AR SN SN SO 693 660 | 598 702
To brokers and dealers out- : ‘ !
side N. Y. fooo o mills. of dol_.. 166 oo R AR AR AU MO N 153 155 | 54 166
Federal Reserve banks: | |
Assets, total.._._.. [ mills. of dol..| 8,873 § 7,300 | 7,669 1 7,953 | 8,028 | 8175 ! 8,161, 8197 | 8,220 | 8,229 8,332 8442 8,719
Reserve bank credit outstanding : ‘
mills. of dol__ 2, 465 2, 567 2,545 | 2,485 \ 2,463 2,472 2,462 2,464 2,464 2,455 2,453 2,463 2,461
Bills bought.__._. of dol-_ 6 62 29 | 9 5 5 5 5 6 6 6 6
Bills discounted.. 5. of dol... 6 64 54 | 39 | 31 25 2 23 15 1 11 1
United States securities ills.of dol_.| 2,430 ¢ 2,432 2,447 2,431: 2,430| 2,432 2432| 2432) 2,431, 2430| 2430 21430 2,430
Reserves, total._______ ills. of dol_.| 5,807 § 4,140 4,537 7 4,843 1 4,899 5,022 5,154 5,220 5,196 5,212 5,317 5,401 3,680
Gold reserves§__ ills.ofdol__| 5559%F 3,031 4,336 4,303 4,683 4,808 | 4930 51011 4980/ 4,989 5107 5 143 5,405
Liabilities, total . . __ . of dol... 8,873 7,309 7,669 : 7,953 | 8,028 8,175 8,161 8,197 8, 220 8, 229 8,332 8, 442 8,719
Deposits, total.__..___ cofdol_.| 4,8801 3,265 | 3,653 3,982 4,023 4,138 4,205 4,312 4,2571 4,2621 4,313 | 4,405 4,810
Member bank reserves. Lofdol__| 4,587 3,003 3,457 | 3,599 1 3,746 3,840 4,029 4,052 3,934 4,003 4,081 4,096 4,543
Notes in circulation. .. .of dol.. 3,154 2,980 3,038 ; 3,060 3,069 3,101 3,077 3,134 3, 167 3, 161 3,213 3,221 3,085
Reserve ratio. ... oooooeo__ percent.. 72.2 66.3 67.8 | 68.8 1 69.1 69. 4 69.9 70.1 70.0 70.2 70.6 70.8 72.0
Federal Reserve repo. member banks:* ‘
Deposits:
Net demand ....mills. of dol__| 14,175§ 11,398 | 11,794 | 12,221 : 12,426 | 12,504 | 12,745 | 12,926 | 13,083 | 13,476 | 13,627 14,027
ime. ... _.mills. of dol._| 4,449 4,37 4,419 | 4,454, 4,455 | 4,501 | 4,488 | 4,510 | 4,471 | 4,474 | 4,392 4,434
Investments. _.mills. of dol_.| 10,723 9,215 9,311 9,326 1 9,280 9,723 9, 889 9,906 | 10,017 | 10,030 | 10,059 10, 683
U. 8. Gov. direct obligations*®
mills. of dol.| 7,227 Noo o e 6,639 | 6,715 7,287
U. 8. Gov. guaranteed issues*®
529 555 601
Other securities* ®_ 2,862 | 2,789 2,845
Loans, total. -.-.mills. of dol..| 7,598 } 8,185 | 807 7,705 7,561
Acceptances and com: cial paper* 4 |
mills. of dol._ 440 0 ... i 456 452 439
On real estate* 4§.__._.___.__mills. of dol-. 953 . 5 486 979 971
On securities_... _.mills. of dol_.| 2,995 3,520 3,051 3,017 3,024
Other loans* & ____ —__.mills. of dol_.{ 3,198 |..___..__ | 2, 862 3,257 3,127
Interest rates:
Acceptances, bankers’ prime._._.... 14 1% 16-31e 14 e
Call loans, renewal__.______.. 1.00 1. 00 1.00 1.00 1.00
Com’l paper, prime (4-6 mos.). 34§ 13413 34-1 34-1 ¥4-1
Discount rate, N, Y. F. R. Bank__.percent_.{ 150 ] <1.50 1. 50 1.50 L 50
Federal land bank loans * _______.__percent.. 5.00 5.00 | 5.00 5.00 00
Intermediate credit hank loans...__percent.__ 5.00 3.00 ; 3 2.00
Real estate bonds, long term.._..__percent.. b1 TU R Y TRURU N SASUROION) PN NS P ISR,
Time loans, 90 days percent__ 34~1 34-1
Savings deposits:
New York State____..._._...._ mills. of dol__ 5, 147 5, 076
U. 8. Postal Savings:
Bal. to credit of depositors. .thous. of dol._| 1,205,655 | 1,200,049 | 1,199,985 | 1,197,488 | 1,196,907 | 1,197,920 { 1,190,288 | 1,192,199 | 1,192,764 | 1,198,578 | 1,203,548 |°1,207,428 |1, 200, 826
Balance on deposit inltl)gznsks_tbous. of dol__| 480,000 } 883,705 | 855,533 | 806,163 | 730,051 | 694,575 | 643,600 | 596,937 | 573,022 | 559, 918 | 550, 608 [2539, 547 | 517,965
Commercial failures: i
Total --..number__| 1,005 1,049 1 1,102 1,052 977 1,033 912 929 790 1,091 923 963 1,184
Agents and brokers. - _number._ 116 85 106 102 99 95 98 95 64 117 103 100 89
Manufaeturers, total.... _.number.. 229 248 301 281 246 279 235 237 214 258 223 225 269
Chemicals, drugs, and paints__number.. 10 13 6 [ 7 6 4 5 4 6 3 4 10
Foodstuffs and tobacco... -...._number_. 15 23 23 | 32 32 27 23 22 19 28 16 25 32
Leather and manufactures...._number. . 9 13 19 ! 7 7 9 11 11 9 7 10 7 5
Lumber. ... _number. . 32 27 40 36 26 32 37 32 35 24 30 32 28
Metals and machinery.. _.number.. 25 25 33 38 26 41 21 32 26 28 19 26 37
Printing and engraving. __number__ 10 17 16 10 10 17 9 16 9 12 12 14 15
Stone, clay, and glass.__ number.. 8 9 17 13 10 12 5 5 11 11 7 12 11
Textiles_ . __number_. 40 29 22 2 27 47 40 32 19 30 30 29 43
Miscellaneo __number__ 80 92 125 113 101 88 81 84 82 112 96 76 88
Traders, total....___ __namber._ 660 716 695 | 669 632 659 579 597 512 716 597 638 826
Books and paper __number._ 8 10 14 | 12 11 14 8 12 9 3 1 6 13
Chemicals, drugs, and painis._number.. 53 62 68 59 64 57 68 69 41 68 62 55 76
Clothing....________._ ... __number__ 128 104 101 88 109 91 71 65 66 107 106 129 164
Food and tobacco. ..number._ 296 283 264 276 250 298 251 275 230 335 270 274 320
General stores_ . : 25 23 20 24 22 20 19 31 22 12 26 18
Household furnishings._. 108 131 | 95 68 64 68 65 64 65 52 60 118
Miscellaneous. . 124 94 : 119 | 106 113 9 .9 71 116 94 88 117
Liabilities, total_____ 19,445 | 27,208 | 25,787 | 22,561 | 23,88 | 19,326 | 18,460 | 16,440 | 19,968 | 18,350 | 19,911 18, 824
Agents and brokers._ 4,331 4,880 \ 5319 | 3,350 3,968 4,416 3,401 1,735 4,477 4,988 , 503 5,375
Manufacturers, total 5,943 | 12,239 | 10,300 | 9,674 9, 581 6, 786 7,489 7,467 5,927 6, 306 7,578 5,319
Chemicals, drugs, pal 5 831 165 | 225 | 6 252 309 22 201 3 2 36 157
Foodstufls and tobacco-._.thous. of dol.. 97 207 378 | 489 331 344 146 192 178 263 237 271 209
Leatber and manufactures_thous. of dol.. 315 164 339 | 86 | 178 468 138 220 365 73 94 7 59
Lumber . ... __..__... thous. of dol__| 1,291 1,170 ¢ 2,600 | 1,638 | 1,579 1,412 975 1,291 1,892 1,654 1,018 1,652 836
Metals and machinery thous. of dol..| 1,054 284 1,159 | 3,237 ‘ 1,334 1,703 766 1, 543 1,737 333 342 991 818
Printing and engraving. __thous. of dol__ 180 508 564 | 126 140 412 778 175 85 139 183 281 135
Stone, clay, and glass. S, 265 140 ¢ 1,099 194 i 348 432 192 146 365 312 316 138 132
Textiles.. ..._.__.__ 784 580 0 2,183 [ 601 | 951 1, 361 717 998 673 418 481 350 553
Miscellaneous. 2,233 2, 059 3,812 3,704 | 4,751 3,197 2,765 2, 902 1,881 2,697 3,705 3,786 2,420
Traders, total.__ 7,633 9,171 | 10,108 | 10,168 : 9,537 i 10,319 8,124 7, 569 7,238 9, 564 6, 966 7,830 8,130
Books and paper-.._. 61 127 217 ¢ 198 | 80 | 152 135 225 177 57 5 51 124
Chemicals, drugs, pain 421 781 812 ; 609 | 739 | 467 870 714 436 568 634 478 580
Clothing 1,044 1,254 | 1,083 © £94 1,004 1 1,357 790 587 504 €94 1,027 1,719 1,431
Foods and tobacco 3, 028 2,769 3,124 4,424 3,875 3,957 3,222 3, 505 3,362 4,087 2, 567 2,942 2,873
General stores____.____ 327 224 457 | 278 175 317 | 123 145 320 532 155 311 158
Household furnishings 645 1,732 2,467 1,222 1,091 802 839 943 958 1,054 1,117 678 1,789
Miscellaneous. . oo oooen.. 2,107 2, 284 1,948 | 2,543 2,573 3,267 2,145 1, 449 1,451 2,272 | 1,461 1,651 1,475

s Revised.

¢ Rate changed Oct. 20, 1933, and Feb. 2, 1934.

* Newseries. Earlier data for Federal i{eserve member banks shown on n. 18 of the January 1934 issue except as noted below. These data cover 90 cities and supersede
the previous data for 101 cities. ‘They are available only from January 1932 to date. Omne aaditional city has been added in 1934 to offset the dropping of 1 bank which

discontinued reporting. New scries on brokers’ luans niot avaiiable for periods not shown. )
1934 and previous issues. See special notes below on Federal Reserve member bank loans and investments.

D. 20 of this issue.

For brokers’ loans by reporting New York City member banks see November
For new series on interest rates of Federal land banks see

§ Figures subsequent to December 1933 represent gotd certiticates on hand and due from U. 8, Treasury, pius redemption fund—Federal Reserve notes, $35,138,000 on
Feb. 28, $32,748,000 on Mar. 31, $31,400,000 on Apr. 30, $30,000,000 on May 31, $25,724,000 on June 30, $21,056,000 on July 31, $24,000,000 on Aug. 31, $21,798,000 on Sept. 29,
$22,032,000 on Oct. 31, $20,137,000 on Nov. 30, $19,060,000 on Dec. 31, 1934, and $15, 875,000 on Jan. 31, 1935.

® hese 3 series represeni a break-dswn of the “ Investment total.” ) .,
Digitized for ER/45Béta on acceptances and commercial paper, on real estate and other loans represent a break-down of the ** All other”” loans total which has previously been shown.
3dd é,gthelg‘give a total comparable to fizures formerly presented.

g

for loans on real estate for November 1933 shown as 668 in the January 1935 Issue should read 1290.

Monthly data previous to October 1934 not avaiiable.
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Monthly statistics through December 1931, ; 19335 1934
together with explanatory footnotes and refer- | ——— — - oo e o

| | |
ences to the sources of the data, may be found : Febru- | Febru- | ' q i
in the 1932 Annual Supplement to the Survey | ary ary 3 Marcb | April : May June

' 1719:;;
|

i { Septem- | Novem-| Decem- ;
July ;August; ber ‘Octoberl ber ber 1January

FINANCE—Continued

LIFE INSURANCE :
(Association of Life Insurance Presidents) |

Assets, admitted, totalt. .o oeoo-. mills. of dol_.| 18,247 § 17,345 | 17,360 | 17,417 | 17,487 | 17,556 | 17,650 | 17,725 | 17,798 | 17,891 | 17,982 | 18,040 18,176
Mortgage loans..._ - .of dol._ 4, 819 5568 | 5,511 5,457 5,398 5, 335 5,272 5,201 5, 141 7 4,877
Farm. ills. of dol.. 917 1,193+ 1,164 1, 143 1,124 1,101 1,078 1,047 1,023 932
Other oo el ills. of dol_.| 3,902 4,375 4,347 4,314 4,274 4,234 4,196 4,154 4,118 3,045

Bonds and stocks hel

of dol.. 8,016 6,763 . 8,794 6, 868 6,919 7,010 7,133 7,200 7,302 7,948

Government__.._......_._... s. of dol__[ 1,945 1 1,967 2,022 2,047 2,116 2, 203 2,236 2,407 2,878

Public utility.. ills. of dol._ 1,712 1,718 1,719 1,727 1,732 1, 740 1,750 1,754 1,805

Railroad....... of dol.. 2,588 P2,58% 2, 587 2, 586 2, 592 2,606 2,617 2.619 2,630

ills. of dol.. 616 | 527 540 559 570 584 597 612 633

Policy loans and premium notes.mills. of dol.. 2,936 | 2,924 2,915 2,907 2,898 2,893 2, 8%9 2, 856 2, 861
Insurance written:t :

Policies and certificates_. --.thousands.. 1,015 1,228 1,178 1,201 1,132 1,042 1,073 850 1,051
[€3 71105+ T, -thousands.. 15 30 46 34 51 26 25 16 24
Industrial... ---thousands._ 790 752 894 841 868 805 766 793 654 744
Ordinary- --.thousands..| 2 248 304 201 249 276 250 255 211 3 282

Value, total _thous 648,073 | 787,528 | 764,495 | 791, 544 | 762,490 | 604,250 | 609,870 | 551,556 | 694, 7IR | 676,757 § ¢ 824, 003
Group-... _thous. 26,862 1 33,241 62,214 40,989 1 57,812 | 46,795 | 39,628 21,087 | 36,2 5, 137 Q 27, 348
Industrial.. _thous. 106,816 ¢ 22§, 107 | 220,366 | 226,013 | 211,473 | 202,256 | 212,380 | 170, 833 | 216,430 35, 467 39, 873 146, 255
Ordinary... - _thous. 424,395 © 526,280 | 511,915 | 524,542 | 403,205 | 445,208 | 447,871 | 359, 534 | 442,073 43, 167 7, 3( 601, 300

Premium collectionst-- _thous. 224,676 | 251,119 1 245,009 | 244, 281 | 246,414 | 252, 572 ! 234,662 | 211, 867 | 24 5 E 3 302, 195

Annuities___. -thous. 19,925 | 22,557 25,030 | 28,7421 29,266 | 33,246 | 23,501 22,760 | 27, 771 71,797

Group.-... _thous. 7,765 “ 9, 724 8,255 8, 250 7,813 8, 886 8, 350 7. 870 8,344 7,845 9,753 9, 864

Industrial.. _thous. &1, 121 o4, 012 52,340 | 48,018 | 54,523 | 54,072 | 49,111 &0, 772 55, 301 48,302 | 104, 056 52, 549

Ordinary .-_thous. of dol.. 145,865 : 164,826 | 159,474 | 159,271 | 154,812 | 156,369 | 143,700 | 130,490 | 154, 442 | 143,506 | 180, 093 167, 955

(Life Insurance Sales Research Bureau)

Insurance written, ordinary, total.mills. of dol._ 534 471 571 581 588 556 498 484 400 495 476 590 645
Eastern district --mills. of dol.. 231 203 244 248 251 233 213 208 162 212 206 251 305
Far Western district.. -.mills. of dol.. 53 45 55 55 56 58 48 47 40 49 46 59 55
Southern district...... ..mills. of dol.. 61 54 63 67 68 66 60 59 52 58 57 71 70
Western district. --mills. of dol... 189 169 209 211 213 199 177 170 146 175 167 209 215

Lapse rates o oeooocaccecacaacacaz 1025-26=100_. |- ccoveef oo 125 | oo ieeeaae ) S E: 20 PN SRR RSN SO SO 135 Lol

MONETARY STATISTICS
Foreign exchange rates:#

Argentina -dol. per gold peso.. . 325 b, 336 b, 340 b, 344 b, 340 b, 337 », 336 5,338 | 5,333 .330| .333 b330 b. 326
Belgium. ----dol. per belga__{  .233 . 229 .233 . 234 . 234 . 234 234 . 237 . 237 .235 .233 . 234 233
Brazile ccecccacaiocccacaoan dol. per milreis. . . 081 .085 .085 . 086 . 086 . 085 . 084 085 . 083 . 082 082 . 082 . 082
Canada -dol. per Canadian dol..|  .999 L9921 9681 1,002 1.002| 1.008| 1012} 1.024| 1.029| Lo62L{ 1.025] 1.013 1.002
Chile____ ---dol. per peso.. . 051 . 096 ¢ .101 . 103 . 103 . 102 . 103 .103 . 103 .103 . 104 .012 . 081
England. ....dol.per £..] 4.87% 503 | 509 5.15 5.11 5.05 5.04 5.07 4.99 4,94 4.99 4.95 4.89
France. . dol. per franc._|  .066 .065 ¢ 066 . 066 . 066 . 066 . 066 . 067 . 067 . 086 L 066 . 066 . 066
Germany --dol. per reichsmark_.}  .401 389 1 g7 .396 . 395 . 383 . 385 . 395 . 403 . 405 .402 . 402 . 401
India. .. ---dol. per rupee..) .68 L3790, .383 . 388 . 383 .379 .379 . 381 . 376 . 371 375 .372 . 369
Italy... --dol. per lira__ . 085 L0861 . 086 . 086 . 085 . 086 . 086 . 087 . 037 L 085 . 085 . 085 . 085
Japan....... --dol. per yen.|  .284 L2081 L300 .303 . 302 . 209 . 298 . 300 . 298 .o87 . 201 . 288 . 285
Netherlands. --dol. per florin__| ~ .676 . 660 673 679 679 .678 . 678 . 684 . 686 . 681 . 678 .676 675
Spain.__.... -dol. per peseta.. . 096 133 . 136 137 . 137 137 133 138 138 137 .137 137 . 100
Sweden.. -dol. per krona__ . 251 . 260 . 263 . 266 . 263 . 260 . 260 . 261 . 258 .55 . 257 . 255 . 252
UrUgUAY e ecec e ceee dol. per peso.. . 801 . 788 .802 . 806 . 806 . 803 . 801 .810 . 812 806 802 . 802 . 800
Gold and money:
Gold:
Monetary stocks, U. 8_..__.. mills. of dol._| 8,465} 27,138 7,602) 7,736 | 7,759 7,81 7,803| 7,971| 7,971 8,047 | 8,191 8, 284
Movement, foreign:
Net release from earmark.thous. of dol__ 236 % 68,653 —837 | —1,133 489 986 588 | —1,055 2,419 —85 71 1,131
thous. of dol.. 46 5t 44 3 1,780 i 6,586 114 | 14,556 | 22,255 140

7 310 363
. .of dol._| 122,817 § 452,622 | 237,350 | 54,785 | 35,362 | 70,291 | 52,460 { 51,781 | 3,585 121,199 | 92,249 | 149,755
Net gold imports, including gold released
from earmark 4 *._._.__thous. of dol..| 123,007 § 521,223 | 236,499 | 53,615 | 34,071 | 64,601 | 52,934 | 36,170 {—16,251
Production, Rand ...fine ounces._.|.......-. 826,363 | 874,112 | 865,822 | 898,418 | 868, 129 | 876, 094 | 881,861 | 857,442
Receipts at mint, domestic...fine ounces..| 79,564 § 68,845 ! 03,222 | 97,751 | 101,217 | 94,439 | 141,910 | 93,212 | 144,313
s.%\/loney in circulation, total_.._mills. of dol..; 5,438 5339 | 5 368 5,366 5,355 5,341 5,350 5, 355 5,427
ilver: i

EXPOItS. o cecmonemmeecmcaemes thous. of dol..| 1,661 734 665 1,425 1,638 24041 1,789 17411 1,424
TmportS._ --.— ... _.-thous. of dol..; 16,351 } 2,128 | 1,823| 1,955, 4,435| 5431 2,458 | 21,92 | 20,831
459 490 495

120,804 | 92,170 | 150,523
878,847 | 866,037 | 890,875
96, 365 | 119,864 98, 590
5,494 5,577 5,411

1,698 1,014 1,248
15,011 8,711 19, 085
. 544

Price at New York. _dol. per fine oz._. . 546 . 452 . 456 . 452 . 442 . 452 .463 . 543 . 544 .

Production, world ® thous. of fine 0z._| 14,501 | 13,427 | 13,640 | 16,519 | 16,131 | 14,871 | 13,667 | 15481 | 15,032 515,349 | 15427 | 15,717
Canada..cooono-. __thous. of fine oz__ 905 1,351 1,085 1,015 1, 543 963 1,359 1,378 1,512 1,517 1,187 1,531
Mexico. uoo.. --thous. of fine 0z_..1 5. 500 5,413 4,495 7,822 7,065 6, 461 5,321 6, 536 6, 098 6, 241 5,614 6, 000
United States......._.... thous. of fine oz_.| 3,411 1,903 2,791 2,389 2,303 2,312 1,853 2,087 1,786 1,976 2,917 2,722

Stocks, refinery, end of month:

United States.....occo..- thous. of fine oz__[ 1,614 8,019 | 10,645 | 11,865 7,174 7,907 7,865 5, 068 5,465 016 1,146 1,360
Canada. --thous. of fine oz_.| 3,144 2, 389 2,141 2,423 2,449 2, 630 2,402 2,257 2,739 2,055 2,743 3,452
NET CORPORATION PROFITS

(Quarterly)

Profits, totalt.. ...
Industrial and metrca.

. of dol__|_
, total.mills. of dol..

Autos, parts and accessories..mills. of dol.. 3.8 -
FO00dS m e meceacceaacaan mills. of dol-_ 20.6 -
Metals and mining. .-mills. of dol... 9.2 -
Machinery....... -.mills. of dol.. 3.1 -
(1) E P, _-mills. of dol.. 2.8 -
Steel and railroad equip......mills. of dol._ 410,9 -
Miscellaneous. ... _-mills. of dol__|._ 38.0 -
Public utilitiest_ --mills. of dol__ 59.1

Railroads, class I railway operaiing

income)_ .. ________._...___ mills, of dol .t e
Telephones (net op. income)...mills. of dod_ i oo dooao o .
A Or exports (—). 4 Deficit. » Preliminary

® Quotation based on paper peso instead of gold peso as formerly. ¥ormer equivalent to 44 percent of latter. See note on p. 56 of the March 1934 issue. i

= Decision of Treasury and Federal Reserve to omit gold coin frem circulation figures as of Jan. 31, at which time it was carried as $287,000.000, is not reflected in the
January total, which is the daily average figure for the month. Large inerease in February 1934 resulted from revaluation of the dollar to 59.06 percent of former gold content.

* New series superseding old series which covered the physical movement only. For earlier data see p. 20 of December 1932 issue, net gold imports.

t Revised series. For earlier data see pp. 18 and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the June 1933 issue, premium collections, and
p. 19 of the July 1934 issue, corporation profits.

® Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. The series previously presented in the SURVEY covered
the principal produeing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932, 75.5; and 1933, 77.5.

# Par values of foreign currencies as given on pp. 86 and 87 of 1932 annual supplement were changed with the reduction in gold contentof the United States dollar.
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April 1935

SURVEY OF CURRENT BUSINESS

Monthly statistics through December 1981, ’ 1935 193 { 1935
togeth:r :ith explanaftoiy f;otnotes Mll)d ;‘eferé ;""*—*F b “F b‘ S e MR ; . "“““S N | “"“’I‘q"“' “‘b Ty T
ences o the sources of the data, may be found | Febru- ‘ebru- H ; : eptem- | ovem-; Decem- |
in the 1932 Annusl Supplement to the Survey | ary ar March ‘ April 1 May | June July  August ", i October | ™300 ber :Jamuary

FINANCE—Continued
PUBLIC FINANCE (FEDERAL) | ‘ .

Debt, gross, end of month__...._ mills. of dol..{ 28,526 § 26,052 ‘ 26,158 | 26,118 | 26,155 | 27,058 | 27,189 : 27,080 | 27,190 | 27,188 : 27,299 | 28,479 28,476

Expenditures, total (incl. emergency) & 1 ! | :

. thous. of dol..| 528,998 | 643,965 | 623, 592 (2,983,939, 563, 226 | 749, 347 | 478,859 “ 523,078 | 462,034 | 771,530 | 656,589 | 663,725 | 481,343

Receipts, total §.. .. ... ....... thous. of dol._| 239,248 3,024,210 | 434,555 | 199,278 | , 801 | 411,337 | 232,712 | 297,256 | 515,383 | 302, 287 | 292,219 | 439,088 | 233, 486
f uStﬁmlS ................... .of dol..| 24,960 | 28,275 . 23,122 ) 23,792 : 21,0411 20,837 | 19, 33% ’ gg. gig 3;8. %g 23(9), (5;8? i lgg. lgg 3% ;gg 132, ggé

nternal revenue, total...._.__ thous. of dol..; 181,621 | 174,036 : 390,353 | 153,364 | 194,294 | 362,243 | 195,592 | 2 3 H ,
RociRC0mS teX-oo o -~ thous. of dol_.| 33,310 Jo24,799 | 228,526 | 21,075 | 23,776 | 156,161 | 21,709 | 22,924 | 171,177 | 19,189 | 22,528 | 163,057 | 22,321
econstruction Finance Corporation loans out- | ! i )
standing, end of month:*§t : !
Grand tota'l_. ; thous. of dol.. 2,658,503 §2,571,455 2,654,838 12,701,206 12,734,607 |2,883,600 12,714,040 2,691,917 12,680,898 2,654,955 2,671,378 12,600,032 (2, 662, 732
Ttgal i{ecci(()i 3 ast amended..thotlls.dof dol._ 1,233,102 J1,561,335 1,498,661 1,465,359 11,438,924 |1,436,187 J1,336,592 11,207,412 |1,289,672 11,283,439 11,205,928 1,309,206 |1, 264, 450
ank and trust companies, including re- | { i ’
Ceivers. ................ thous. of dol._' 568,814 | 690,465 , 651,176 | 620,470 - 606,072 | 598,900 | 582,200 | 504,905 ; 591,972 | 583,452 , 599,397 | 632,200 | 595,717
prdR AT sl i) wa wa wu da) i e, G S S8 M) R i
nsurance companies..__.. thous. of dol..| 22,664 ] 54,058 . 51, , 249 | , 397 , 748 | s , P29, < 2,
e R s PO SR R SR R e SRR
ailroads, incl. receivers..thous. of dol..| 879,713 | 345,176 5,179 | i , 695 i1 354, i s s i 376, 555 379,
Tﬁglllother under slecirtioudi_thou& of dol-.f 92,977 | 244,774 | 234,435 ; 224, 269 ' 217,400 | 216,550 | 145,643 ' 134,064 | 134,672 | 132,303 | 126,471 | 94,040 | 43, 641
otal emergency relief and construction act | | | i
as gme_nded ............. thous. of dol._,‘ 481,344 | 538,245 | 556, 231 ! 61,147 | 571,631 | 612, 189 ] 571,964 - 533,864 | 505, 902 | 47:1, 2565 466,126 | 473,812 | 478,617
%@]f—llqgldatring project;...tho;.]s. o{ dol..} 127,830 | 71,218 | 80,196 | 82,667 ' 88,446 { 93,010 | 96,0062 : 107,287 [ 111,184 | 112,201 117,027 | 122,743 | 125,405
inancing of exports of agricultural sur- | : ; H :
Fp]use's_.._,r..“._ul.__..l_thous‘ (:if ?0]..? 15, 164 10, 052 11,051 . 12,314 12,749 13,947 15,185 i 14,985 14, 954 ‘ 15,271 14,992 15, 176 15, 176
inancing of agricultural commodities, | ! ! :
R and litvestocéi ...... . 1 .[)i._?housipg dola'.j 40, 624 § 157,973 | 165,993 - 167, 208 ~ 171,875 | 206,672 | 162,175 - 113,008 | 81,538 . 48,687 ¢ 36,332 36,620 40,315
mounts made available for relief an : : . -
. tvrlrotr)'k ?lier .............. thous. of dol,.f 57,718 § 200,014 | 298,991 | 298,897 © 208, 560 | 298, 550 | LU8, 542 . 298,524 | 298,227 - 208,006 ; 297,774 | 97,7741 297,718
otal bank conservation act as amended | :
thous. of dol..i 897, 046 | 465, 081 | 593, 041 | 656,178 . 704,017 | 814,708 | 781,436 * 803,280 | 627,660 | 37, ?29 849,81y | 863, U§3 874, 221
Other Ioa%sAi;l.i‘Ki; _l.s.s.l.nghous. of dol..{ 47,011 8, 789 6,000 . 19,519 ; 20,031 | 20,511 | 24,048 57,362 y ! 69,391 i 59,506 | 42,431 45,443
Total, all issues (Commercial and Financial | i '
C'hronicle)‘.. ___________ thous. of dol.i 95,518 | «86,448 | 146,879 | 236, 245 ' 141,872 | 305,522 | 373,362 | 258,810 | 60,246 : 157,574 . 141,668 | 186,127 | 140,852
]F:‘)omestic, tot],a e meenmcdaaen thous. of dol..: 95,818 | ¢86,448 | 146, 878 | 235, %g i 141, 873 305, 523 373, 363 2%. (8)(1)8 P69, 243 ,\ 157, 573 | l%, ggg 186, 128 140, 852
oreign, total. . _...._._..._.._. thous. of dol...; 0 0 N ! : ; 5 0
Corporate, total .._._._._._..._ thous. of dol..| 29,701} 15,366 | 26,340 | 87,524 = 31,781 | 33,167 | 145,770 : 18: 019 | 17,187 | 31,390 ) 29,800 | 47,259 7,726
%ndusttrial-f-t ................ t}ﬁous. ofdol..: 7,791 3, 363 4, 608 P05, 193 6, 198 428 1, gflig 10, 508 1, 308 9, 398 i 608 8 ggg 4, 318
nvestment trusts._.....__.. thous. of dol._; 0 : f ¢ y
Land, buildings, ete......__. thous. of dol._] 0 0 0 0 0 0 400 0 0 0 0 0 0
Long-term issues........._ thous. of dol. . 0 0 0 0 0 0 400 : 0! (1] 0. 0 0 0
Apartments and hotels._thous. of dol... 0 0 0 0 0 0 0 0 0 0: 0 0 0
Office and commereial.._thous. of dol__} 0 0 0 0 0 0 0 0. 0 0! 0 0 0
Public utilities...._......__. thous. of dol._; 11,000 | 12,000 | 15000 ! 5583 8,000 4,000 43,500 ; 6,315 | 13,187 | 20,000 | 28,000 | 1,360 2,963
lf\ldﬂlll‘olflld& - s.of dol__i 8,000 0 6,481 | 76, 748 [ YA 583 lg, (7)38 100, 008 - 203 }, 0 2, 008 1, 20(0) 23, ggg ' 12
iscellaneous of dol..: 3,000 0 250 3 ' ’
Farm loan bank issues........_ thous. of dol._| 12, 500 8,900 | 25,000 | 45,000 . 32,500 | 158,900 | 135,000 : 164,111 13: 000 | 83,000 | 10,000 | 18,300 36, 200
%\)/Iunicipa]f, States, ete......... thous. of dol._{ 53,527 § 65,182 | 95,540 | 103,722 © 77,501 | 113,455 | 92,583 : 26,680 39,069 | 43, 184 | 91,868 | 120, 568 96, 926
urpose of issue: ;
New capital, total_._...._... thous. of dol..j 50,011 § 81,060 | 97,276 | 143,404 | 102,733 | 122,506 | 216,645 = 179,548 | 43,375 | 121,903 . 107,036 | 140,941 = 92,007
D noate thous- ot qot-—! RRS| L0 | o0 | o | Sam | oz | 2om mets ‘B ae Re|'stsa| %o
Corporate_..___ thous. of dol_.{ 6,500 f 13,058 | 13,77 , 241 3 , 3 i 3 : s y b, 26
Farm loan bank issués__thous. of dol.| ' 0] 7,000| 3,000 15000% 12500 | 11,500 | 105000 ' 153,111 | 0| 3,000 10,000 0| 6000
F Municipal, State, etc..._thous. of dol..| 43,511 § 61,002 | 80,506 | 100,164 | 61,410 | 101,586 | 91, 363 18, 41(8) | 36, 183 38, 513 |88, 803 106, 088 80, 830
oreign 0 0 0 0| 0 0 ! !

Refunding, total.. - of dol..; 45,8071 8,338 [ 49,603 | 92,841 : 39,139 | 183,016 | 156,717 79,262 1 25,872 35,671 : 34,632 | 45,185 48, 755
T COI}poratqi-..-l.l ........... .ofdol._. 23,291 2,308 | 12,560 | 59,283 | 2,958 | 23,747 | 125,500 . 10,000 | 10,000 | 31,000 | 21,573 12,398 2,459
Type of security, all issues: ' ; i ; '

Bonds and not’es, total._..__ thous. of dol... 95,818 § 88,390 | 142,270 | 231, 550 [ 138, 631 | 296, 102 | 371,783 | 258,810 ' 64,197 | 157,184 | 141,668 | 184,800 | 138,848

Corporate. ..o thous. of dol..| 29,791 J=14,307 | 26,340 | 87,524 | 28,540 23,747 | 125,500 * 18,019 ! 17,187 | 31, 390 | 29,800 | 47,259 5,722

Stsgocksd ......... 1..(..._& ..... thous. of dol__! 0 1,058 4,609 4,605 ° 3,241 9, 420 1,579 0 2,300 390 1,327 2,004
ate and municipals (Bond Buyer): i
Permanent (long term)........ ous. of dol.. .. 875,420 {9104, 554 19112, 561 i 80,928 1°183, 738 |2122,043 49, 166 ‘ e41,134 | 269,733 |®90,153 |2113, 657 88,192
Temporgr!}:' C(%lﬁrlt 'lg%.ul]\!)l Xﬁ.ﬁélrll?éls of dol.. 59,341 | 18,850 | 39,596 | 60,474 | 60,478 : 18,852 | 99,050 13,986 © 22,420 | 41,963 { 119,686

Prices: Bonds : .

All listed bonds (N. Y. S. E)..._... dollars..! 91.29 88,27 89.15 90. 46 90,17 90. 80 89.79 83.00 | 88,27 89.39 . 89.85 90.73 91.30
Domestic issues. ... -dollars..: 93.35 90.12 91.09 92, 54 92. 32 93.16 92.00 ¢ 9113 : 90.05 91.23 . 91.68 92.57 03.35
DForeitgn zsis;ues.f_.-s.(.‘id) .......... dollars..‘ 80,94 80.43 80.89 81. 57 80.79 80.15 79.59 : 78.97 ! 79.89 80. 61 l 80. 97 81.58 81.06

omestic (Dow-Jones ! i 1

percent of par 4% bond_.. 83.16 77.85 79.73 83. 42 82.93 83.80 84,12 81.66 ; 78.97 8125 . 8205 83.91 86. 02

{)ndbl}§triil_?' é.lO).(-l.OI;ercent of par 4'7% bond.. 83.75 69. 64 72.34 76.72 76.07 76.57 77.55 76.83 ‘ 74.31 75. 40 77.13 80. 06 i 83.07

ublic utilities : ! ;

Rails. hizh a (plgl;cent of par 49, bond._§ 89.26 80. 18 81.98 87.37 88.34 91.26 92. 59 93.48 |  90.33 92.76 ;.  95.39 96. 18 08. 45

ails, high grade : i ; :

Rausy ceoond dpe(rlcoe)nt of par 49, bond-_‘; 112. 52 95.19 97.46 | 100. 50 i 101.57 ; 103.47 | 104.68 | 102.19 ‘ 99.70 | 103.25 ; 104.68 | 107.47 110.25

, second grade ! ! '
percent of par 49, bond..| 6222 71.22 71.97 73.94: 71.84 71.45 69. 92 64.59 , 62,13 64.52 | 63.49 64. 61 65. 64
Domestict (Standard Statistics) (60) %ollars_ - 1013 92.9 95.1 97.0 ; 97.6 99, 99.3 97.8 “ 96. 08. 4 i 98,8 100.0 101.3
U. 8. Government (Stand. Stat.)*.._dollars_.i 107.11 | 102.74 | 103.74 | 104.66 , 105.34 | 105.90 | 106.47 | 105.42 . 103.47 | 104.60 | 104.85 | 105.53 106. 50

s 117 orelgliz(N. %’ 17{'r7szst) {4%) _t.lpercent of par-.|......... 70.22 66.78 67.78 :  66.54 66. 04 65.10 64.39 | 65.60 65.94 | 67.17 66. 83 70.10
ales on New York Stock Exchange: | i | | ;
Total._....._....__ thous. of dol. par value_,l 220, 256 | 373,852 | 324,464 | 356,859 | 283,809 | 260,507 | 263,750 | 317,140 | 285,009 ) 278,238 | 250,004 | 272,869 | 330, 546

val le.erty"I;}'e‘?Sd. .,_tI}:rou;. (g dri)'l. par value..: 48,239 | 23, 60! 47,080 | 55,486 | 65,488 64,643 | 69,200 | 151,220 | 128,605 | 98,503 | 56, 359 ,667 1 94,716
alue, issues listed on V. Y. S. E.: ; | i

Par, all issues........_......._. cofdol..' 45,033 | 41,7371 41,727 | 41,765 | 42,406 | 43,554 | 43,964 | 44,337 ' 43,908 | 44,083 | 44,144 | 44,816 44,970
Domestic issues. .of dol..: 37,564 | 33,776 33,771 | 33,851 : 34,504 | 35,663 | 36,113 | 36,515 | 36,185 | 36,461 : 36,612 | 37,307 ! 37,478
Foreign issues. [ .of dol_.; 7,469 y 7,955 7,915 7,902 7,890 7,851 7,822 7,717 7,622 1 7,533 7, 508 | 7,501
Market value, all issues... .ofdol..! 41,112] 36,843 | 37,198 | 37,781 ;| 38,239 | 39,547 | 39,473 | 30,454 | 38,761 | 39,406 , 39,665 40,660 : 41,064
Domestic issues......... .of dol..| 35,067 | 30,440 | 30,764 | 31,325 { 31,855 | 33,223 | 33,225 | 33,277 | 32,586 | 33,262 | 33,566 | 34,535 4, 984

Foreign issues............__.. cofdol._; 6,045| 6,403 | 6,435 6,456 . 6,384 | 6,324 | 6,240 6,177 | 6,165 6,144, 6,09 ,125 | 6,080

* Revised.

* New series. For earlier data see . 20 of the August 1933 issue, Reconstruction Finance Corporation excepting the item *‘other loans” which appears first in December
1934 issue and p. 20 of the June 1933 issue, U. 8. Government bond prices. .
t Reconstruction Finance Corporation data have been revised for the year ended June 1934. Revised figures for period October 1933-June 1934 was shown on p. 33 of the
Dec. 1034 issue shown; July-September 1933 revised figures have not been published. Figures subsequent to June 1934 are preliminary. Revised series for July 1931-February
1933 a}Ia‘pgared on pp. 19 and 33 of the April 1933 issue (domestic bond prices). . . i ini
§ This excludes relief grants to States by the R. F. C. under the Emergency Relief Act of 1933 upon certification of grants by the Federal Emergency Relief Adminis-
trator. These amounted to $499,650,000 on Jan. 31, and Feb. 28, 1935, and $500,000,000 disbursed for relief purposes under Emergency Appropriation Act of 1935.
9 Includes $2,808,221,138 for February, $2,233,252 for March, $400,051 for April, $208,868 for May, $213.447 for June, $272,163 for July, $268,204 for August, $134,843 for
September, $173,702 for October, $116,583 for November, $132,295 for December, $123,639 for January and $68, 241 for February representing the increment resulting from

reduction in weight of zold dollar.

° The figure for expenditures includes $2,000,000,000 exchange stabilization chargeable against increment in gold. . . X
& Series revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series, Comparable 8gures
for the period May 1932 to March 1933 are on p, 23 of the monthly issues, from June 1934 to November 1934. Later data are shown in monthly numbers,
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34 SURVEY OF CURRENT BUSINESS April 1935

Monthly statistics through December 1931,’1 1935 1934 1935

together with explanatory footnotes and refer- |

ences to the sources of the data, may be found | Febru- { Febru- : Septem- ‘xl\’ovem- Decem-
in the 1932 Annual Supplement to the Survey Y ary ary March | April May June July | August ber October i ber ber |JBDUATY
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Yields: .

Domestict (Standard Statistics) (60)_percent .. 4.32 4,90 4.7 4.61 4. 56 4.47 4.45 4.55 4.63 4,51 4,48 4.40 4.32
Industrials (15) -cceceeovommmmmnnns percent. . 4.75 5.70 5.51 5.28 b.29 5.19 5.10 5,12 5.22 5.09 4.99 4. 88 4,75
Mounicipals (15)%._ .-percent._. 3.39 4.48 4.24 4.11 3.93 3.73 3. 7! 3.81 3.84 3.69 3.57 3.52 3.45
Public utilities (15).. --percent_. 4. 41 4,75 4.65 4,58 4,57 4,51 4.47 4.57 4.64 4. 56 4,53 4.47 4.44
Railroads (15) - o oooocomamaan percent_. 4.72 4.66 4. 56 4.46 4.47 4.45 4,47 4.68 4.82 4.68 4,82 4.7 4.63

Domestic, municipals (Bond Buyer) (20)

percent.. 3. 55 4.74 4.56 4.27 4.17 4.01 4,05 4.15 4.21 3.94 3.89 3.81 3.61

Domestic, U. S. Government:

U. 8. Treasury bills:
91-day bills*®__ . ....._...percent__| _ _____ 63 08 .08 18 1 0 SRRV RPN S (PRI AU USRI NN SRR
182-day bills*®._. - L12 .85 .27 .18 .14 .07 .08 .20 .27 .21 .22 .15 .14
U. S. Treasury bonds* ..._._.__._ percent._ .. 2.73 3.32 3.21 3.12 3.01 2.94 2.85 2.99 3.20 3.08 3.05 2.97 2.83

Cash Dividend and Interest Payments
and Rates

Dividend payments (N. Y., Times)

thous. of dol__} 212 606 § 212,413 | 177,807 | 162,170 | 264,155 | 217, 544 { 113,265 | 245,625 | 162, 704 | 140,477 | 343,031 | 231. 750 181, 107

Industrial and miscellaneous.-thous. of dol. .| 106, 045 | 188,244 | 172,416 | 155,651 | 246, 149 | 182,794 | 107,860 | 230,336 | 158,368 | 135,419 | 319,129 | 209,080 [ 152,303

Railroad ... ... __ thous. of dol._ 16,558 | 24,169 5,391 6,519 | 18,008 | 34,750 5,435 | 15,289 4,336 5,008 | 23,902 [ 22,670 28, 304
Dividend payments and rates (Moody’s):

Dividend payments, annual payments at

current rate (600 companies)..mills. of dol..| 1, 184,4 § 1,063.4 | 1,079.8 | 1,073.4 | 1,094.5 | 1,105.1 1 1,113.4 | 1,128.9 | 1,131.1{ 1,137.1 { 1,163.9 | 1,162.7 | 1,177.5

Number of shares, adjusted-....... millions__[ 918,05 1 925.87 | 929.04 | 929.04 | 929.04 | 929.04 | 918.05 | 918.08 | 918.08 | 918.0% | 918.08 | 918 08 918. 08
Dividend rate per share, weighted average
(i1 SRR dollars__ 1. 26 1.15 1.16 1.16 1.18 1.19 1.21 1.23 1.23 1.24 1.27 1.27 1.28
Banks(21)._____.__.. -dollars.. 3.68 3.58 3.58 3.58 3.58 3.60 3.77 3.77 3.77 3.77 3.77 3.73 3.68
Industrial (492) . ~dollars_. 1.0% .88 .90 .91 .94 .95 .96 .98 .98 .99 1.03 1.06 1.07
Insurance (21)..... -dollars.. 1.91 1.67 1.69 1.70 1.70 1.70 1.71 1.71 L7l 1.71 1.71 17 1.91
Public utilities (30). _dollars__ 1.87 . 206 2.06 1.98 1.03 1.97 1.97 1.98 19§ 1.98 1.98 1.90 1.87
Railroads (36) dollars. . 1,24 .98 .98 .98 .98 1.09 1.20 1.20 1.20 1.20 1.21 1.21 1.24

Stocks

Prices:
Dow-Jones:

Industrials (30).... .dol. per share..{ 103.0 107.3 102.1 104.3 95.3 96.7 94.5 91.6 90.35 93.5 99.3 101.6 103.1
Public utilities ( dol. per share._ 16.5 2.4 26. 4 26.0 23.1 23.8 22.2 20.5 19.8 19.8 18.8 18.0 17.5
Railroads (20).-..._. _-dol. per share. . 32.4 50.8 48.1 49.5 43.6 44,3 40.7 35.4 35,1 35.7 35.8 36.5 35.5
New York Times (50). -dol. per share.__ 84. 64 91.35 90. v6 92. 36 82. 66 85.71 83. 00 79. 16 7876 81.71 85.14 85,07 85. 82
Industrials (25)._.. _.dol. per share_.] 141,23 147.91 141.30 | 144.84 134.17 135. 70 133. 87 130. 46 120. 95 135.32 141. 62 141. 46 144,21
Railroads (25).._._.. .-dol. per share..| 25.06 40.79 38.83 39.88 34.15 35.73 32,12 27.86 27,36 2811 28. 67 28. 68 27.43
Standard Statistics (421) ... 1926=100_. 7.8 80.5 771 79.6 71.8 73.5 71.4 67.8 67.0 67.3 69.4 69.2 69.7
Industrials (351) ... ccoo--. .-1926=100__ 80.0 88.4 84.9 88.3 79.6 81.4 79.7 76.7 5.7 76. 4 80.1 80.3 81.4
Public utilities (37). -.1926=100_. 54. 5 80.6 76.1 76.3 69.8 71.9 69.2 64.6 63.7 62.9 60.7 58.2 57. 4
Railroads (33) oo ooooiciaas 1926=100.. 3.8 50.0 47.6 49.3 43.3 44.1 41.2 35.6 35.1 35.6 35.3 35.8 34.6
Standard Statistics:
Banks, N. Y. (20) c e ccommmavee 1926=100. _ 53.4 57.8 56.7 60. 4 58.6 58.7 57.8 53. 4 48. 1 48.7 51.6 49.1 515
Fire insurance (20) -~ c o omvn-- 1926=100._ 74.2 64.2 62.8 66.9 65. 2 66.7 66.8 65.1 65,0 67.3 72.4 73.2 73.7
Sales, N. Y. S. B oo thous, of shares..| 14, 404 56,834 | 29,016 | 29,847 25,343 16,802 | 21,116 16, 693 12, 636 13,660 | 20,868 | 23, 58 19, 410

Values, and shares listed, N. Y. S. E.;
Market value all listed shares..mills. of dol..| 32,180 } 36,658 | 36,700 | 36,432 | 33,817 | 34,440 | 30,752 ) 32,618 3?,320 31,613 | 33,888 | 33,934 32,991

Y.I\Tll(llmber of shares listed. - ceaea-. millions..}] 1,303 1,293 1,294 1,295 1,294 1,295 1,294 1,310 i,313 1,305 1,305 1.305 1,308
ields:

Common, Standard Statistics (90) .. percent.._ 4.24 3.10 3.33 3.25 3.58 3.55 3.67 4.00 4,2t 4.22 4.14 4.25 4.24
Industrials (50) percent.. 3.74 2.81 3.00 2.90 3.25 3.29 3.38 3.60 3.83 3.83 3.70 3.76 3.74
Public utilities (20). -.percent.__ 8.07 4.94 5. 60 5.58 5.83 5.44 5.73 6.30 6. 53 6.71 7.14 7.84 802
Railroads (20)..__. --percent__ 4.13 2.18 2.32 2.24 2.54 2.49 2.69 3.7 3.7 3.7 3.72 3.68 3.79

Preferred, Standard
Industrials, high grade (20).....__ percent_. 5.38 6.01 5. 96 5.82 5.78 5.73 5.67 5.7 579 5. 7¢ 5.64 5. 48 5,42

Stockholders (Common Stock)

American Tel. & Tel. Co., total 675,426 oo e
Foreign. . _._.._.__ 7,686 |- -
Pennsylvania Railroad Co., total 233,826 |- -
Foreign. . oo .. 3,165 |- .
U. 8. Steel Corporation, total- 190, 745 |- -
Foreign_......._........_... 3,785 |- -
Shares held by brokers.._ 19.73 |- .

INDEXES
Value:
Exports, unadjusted ___........ 1023-25=100.. 43 43 50 47 42 45 43 45 50 54 51 45 46
Exports, adjusted for seasonal_1923-25=100.. 47 47 50 50 45 50 48 19 48 45 45 43 45
Imports, unadjusted-.._....-._. 1923-25=100__ 47 41 49 45 48 42 39 37 41 40 47 41 52
Imports, adjusted for seasonal.1923-25=100.. 48 42 #“ 42 47 44 43 39 43 39 47 41 51
Quantity, exports:
Total agricultural products.__.1910-14=100._ 50 80 75 60 50 59 46 46 65 82 73 62 7
Total, excluding cotton.-....._. 1910-14=100.. 39 63 67 63 60 48 46 54 61 70 58 46 43
VALUE§
Exports, incl. reexports.._.......thous. of dol._| 163,006 | 162,805 | 191,015 | 179, 444 [ 160,207 | 170,574 | 161,787 | 171,965 | 191,660 | 206,352 | 194,901 | 170, 676 | 176, 223
" By grand divisions and countries:
....................... thous. of dol_. 7,149 4,999 8, 595 5,708 5,837 7,064 8, 502 6, 659 7,996 5, 757 7,290 6, 663 5,376
-thous. of dol-.| 37,403 | 34,229 | 37,641 : 37,400 | 27,538 | 38,393 | 35,935 | 38,132 | 40,119 [ 46,883 | 41,837 1 44,294 39, 96¢
-thous. of dol_.| 15,974 14,926 16, 295 14,824 11, 507 16, 310 12,812 1 13,857 19, 077 26,994 | 22,846 % 23,309 19, 901
-thous. of dol..| 66,482 § 82,182 | 02,496 | 80,150 | 66,692 | 67,618 | 61,814 | 68,728 | 86,912 95100 { 88,541 69, 346 78, 550
.of dol.. 7,3261 10,935 | 12,009 | 10,674 7,263 8, 140 6,379 6,476 | 10,334 10,512 9,131 9, 935 7, 544
.ofdol..j 6,075} 13,820 | 15,392} 10,824 6, 847 8,230 7,703 6,803 7,443 6, 275 6. 063 4, 646 4,735

* New series. For earlier data see p. 20 of the August 1934 issue, yield on United States domestic long term bonds (all issues except those due or callable within 8 years).
See special note below on yield on U. S. Treasury bills.

t Revised series. For earlier data see pp. 19 and 33, of the April 1933 issue, vield on domestic and municipal bonds.

§ Data revised for 1932. See p. 34 of the March 1933 issue. Other revisions for the year 1932 were shown on p. 34 of the April, May, December 1933, and January 1934
issues. For revised data for months of 1933 see p. 20 of the September 1934 issue. .

® Monthly data on yields from 91-day bills for period Tecember 1929 to May 1934 sre shown on p. 20 of January 1935 issue. Data on yields {rom 182-day bills not avai'
able prior to February 1934, : : o
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April 1935 SURVEY OF CURRENT BUSINESS 35
Monthly statistics through December 1931, 1933 1934 1935

together \ﬁith explanafto;y lé)otnotes Mll)d ;eferé Rt i - N .
ences to the sources of the data, may be foun Febru- B beptem- Novem- - .
in the 1932 Annual Supplement to the Survey .  ary ' Juge  July August l October | " per January
V
FOREIGN TRADE—Continued
VALUE—Continued ! | J
Exports, incl. reexports—Continued. \ |
By grand divisions and countries—Contd. | !
Europe—Continued. i
Ttaly. ool thous. of dol..: 6,870 4,276 4,275 4,951 5,093 6, 226 8,445 ‘ 6, 233
United Kingdom..._..._.. thous. of dol._: 25,766 24,862 | 24,380 | 30,694, 40,119 | 47,036 | 40,536 | 37,968
North America, northern._._thous. of dol.. 23, 664 28,516 | 27,281 | 27,852 . 25370 | 27,420 | 26,655 f 23,151
.of dol.. 23317 27,987 | 26,761 | 27,257 @ 24,850 | 26,875 | 26,038 | 22,815
cof dol__- 14,353 15, 064 14,656 | 14,073 15,0976 | 17,418 | 15,485 | 15, 674
Lof dol.. 4,370 4, 666 4,762 4,765 ‘ 4,614 5,910 4,506 | 5,035
s. of dol._! 13,955 13,919 | 13,597 | 16,522 | 15318 | 13,774 | 15,002 ! 13, 503
s. of dol._ 3,765 \ 3,092 4,437 3,712 4,135 3,780 , 5
Lof dol..i 3,534 3,343 3,216 3,065 3,979 2,961 4, 359 3, 651
cofdol..} 1,316 1,048 814 1,329 1,181 1,045 1,645 1,110
By economigc classes: ‘
Exports, domesti¢ ..c.o...- . of dol..‘ 160, 312 167,957 | 159,242 | 169,832 | 189,237 | 203,022 | 192,321 173, 560
Crude materials. . of dol..‘ 44, 995 47,003 | 37,199 | 39,662 | 66,437 | 82,879 | 71,744 55,814
Raw cotton.... 5. of dol. . %71 28.9 20.3 17.8 32.2 43.4 39.2 32.2
Foodstufs, total. . . of dol - 16, 270 14,923 | 17,058 | 22,071 | 20,059 | 21,873 | 18,458 16, 253
Foodstuffs, crude . . of dol..i 3,897 3,023 3, 685 5, 287 4,060 5,342 4, 589 4,086
Foodstuils, mfgd.. .of dol__: 12,373 11, 800 13,373 16, 784 15, 999 16, 531 13,869 | 12,167
Fruits and prep. . of dol..: 6.2 4. 2.9 7.7 5.4 5.3
Moeats and fats.. . of dol_.: 4.4 5.7 5.7 5.8 5.4 4.9 5.6 4.7
Wheat and four. . of dol._: 1.2 L1} 1.6 3.0 2.0 1.7 17 1.2
Manufactures, semi-... . of dol-.] 25,483 i 27,023 . 28,834 | 29,408 29,720 | 28,818 | 30,412 27,196
Manufactures, finished . of dol..| 73,565 I 78,108 | 76,152 | 78,690 | 73,012 | 70,053 | 71,707 74, 297
Autos and parts. . of dol__| 20.5¢ : 20.0 18.4 15.3 14.0 12.4 1.0 17.
QGasoline_._. of dol._i 2.8 6| 3.5 4.1 3.8 4.2 4.1 4.3
Machiner ofdol..| 18 ! 18.6 | 18.9 20. 2 18.8 18.7 20.6 18.2
[mports, total - . of dol... 152,537 136,082 ' 127,342 [ 119, 515 | 131,659 | 129,629 | 150,919 167, 006
Imports for eon: _of dol_.| 152,288 130, 048 124,123 | 117,288 | 149,755 | 137,859 149 412 168 623
By grand divisions and countries: #3‘ i
Africa .o oooo i, thous. of dol._| 4,746 2, 800 2,335 2, 260 1,960 2, 620 2,488 3,016
Asia and Oceania .-thous. of dol_.: 50,922 49,146 | 38,335 | 34,368 | 37,200 | 36,839 | 42,709 60, 515
Japan_...._._ .-thous. of dol_-‘: 12,251 9, 279 8, 599 8,805 | 11,913 10,242 | 11,818 10, 196
Europe-. _-thous. of dol..| 40, 606 35,823 | 37,809 | 35,788 | 41,980 ! 40,566 | 47,862 46, 614
--thous. of dol.. 4,054 : 4,189 | 3,534 4, 198 4,358 4, 560 6, 165 4,644
_-thous. of dol-. 5,918 5,168 ' 5,354 5,515 5, 854 5,719 5,675 7,024
_.thous. of dol.. 2,674 2,474 1 2,651 2,771 3,130 3,402 4,113 2,764
United Kingdom ......... thous. of dol_.! 11,055 7,881, 9,703 7,649 | 10,433 8,215 | 10,377 10,970
North America, northern....thous. of dol... 18, 342 18, 468 19,360 { 19,260 | 21,078 | 22,497 | 21,974 19, 555
Canada. . ... thous. of dol..| 18,194 17,856 | 18,607 | 18,759 | 20,648 | 21,661 | 21,602 19,248
North America, southern_.._thous. of dol... 14,242 ! 13,039 | 9,285 | 10,651 | 29,016 | 15,314 | 13,280 18, 864
, 869 3,466 2,441 2,962 2, 509 2,165 2,279 4,023
South America. C 16,800 | 16,908 | 14,961 | 18,432 | 20,023 | 21,100 20, 059
Argentina.._ 1,683 | 2,010 1,159 2,006 2,222 2, 302 2,980
. 5635, 6,583 6, 671 8,648 | 10,219 9, 508 8,181
. of dol.. 1,325 1 1,448 1,038 972 1,940 1,912 1,909
. ofdol..! 45,209 42,578 | 39,086 | 34,237 | 38,612 35000 40,117 43,133
. of dol..] 30,118 17,283 | 17,239 | 17,748 | 23,023 | 22,726 | 23,440 27,693
Foodstuffs, manufactur . of dol._| 21,609 21,977 | 11,860 | 13,100 | 34,319 | 24,068 | 24,326 38,118
Manufactures, semi-. _....-. .ol dol._l 29,02 26,849 | 27,464 | 22,973 [ 24,249 | 26,103 | 27,447 29, 550
Manufactures, finished...... . of dol-.! 26,322 26,361 | 28,474 | 29,230 20,552 | 29,872 | 34,082 30,129
TRANSPORTATION AND COMMTUNICATIONS
TRANSPORTATION !
Express Operations : ;
Operating revenue. . ....._....__ thous. of dol__i.___.___] 8, 961 6, 826 7,079 7,421 7,521 7,497 | 8,051 leuocaann
Operating income Lofdolo_f oo 149 136 118 ) 139 141 146 | 142 | meoao.
Electric Street Railways |
Fares, average (320 cities) .. __._..__.... cents..| 8.120 8.143 8.143 8.143 8.143 8.126 8. 126 a8, 120
Passengers carried ... —— 607,676 | 640,278 | 654,485 | 654,649 | 736,686 | 702, 067 752, 500
Operating revenues. RN 5 015 T30 ) s (1 VO ORI NORSRORPUIIN FUNPIUPIVIDIR SIORSIIION PSPPSR FORIRpIIo PROUPI RPN HORUUIPRU PRI PR SRRRIPRPIUR SRURPRN BURII SIPRE oY
Steam Railroads
Freight carloadings (F. R. B.):
Index, unadjusted........_._.. 1923-25=100.. 61 64 63 63 67 64 60 68
Coal .-1923-25=100.. 81 58 55 57 68 69 70 82
1923-25=100.. 70 56 38 35 45 46 44 69
--1923-25=100_. 36 34 30 31 31 31 29 28
--1923-25=100. . 87 78 95 84 76 65 60 54
--1923-25=100_. 37 46 70 95 103 | 83 64 44
.-1923-25=100.. 83 65 64 65 67 66 65 61
--1923-25=100._ 8 87 83 73 63 42 14 7
1 62 71 65 64 69 70 63 58
65 64 61 59 59 57 59 64
75 66 63 58 63 60 64 73
62 56 43 39 45 45 43 62
Forest products. . 35 33 30 29 30 ! 30 30 31
Grain and products 69 90 79 70 | 63 | 58 56 58
Livestock__..._..... -.1923-25=100._ 39 54 84 107 87 | 62 55 42
Merchandise, 1. ¢. 1. --1923-25—=100.. 65 65 65 65 64 | 63 64 65
o T, -.1923-25=100_. 34 48 46 43 39 30 20 31
Miscellaneous _.1923-25=100__ 73 68 62 59 58 | 60 64 72
Total carsY__.._.. _.thousands..{ 2,326 3,078 2,346 2,420 3,142 | 2,531 2,353 2,170
Coal_..._.._.._.__ _-thousands.. 574 373 383 581 ¢ 484 49 651
Coke__cooco oo ..thousands 35 34 18 17 26 ! 22 22 31
Forest products. . .. ..thousands_. 100 123 83 89 110 ! 90 85 78
Grain and products. --thousands_. 102 174 171 160 174 122 111 96
Livestock........... .-thousands. . 50 77 89 124 171 i 114 90 68
Merchandlse,l [ D 609 789 613 638 797 | 653 640 577
___________ thousands 13 166 125 116 122 69 26 11
Mlscellaneous..__ _-thousands_. 844 1,214 875 | 892 1,163 | 978 885 773
* New series. Earlier data on value of imports for consumption will be shown in a subsequent issue. ¢ Revised.
t Revised series. For earlier data see p. 19 of the August 1933 issue.
# Beginning with January 1934, import data represent imports for consumption and are not comparable with earlier fizures, which consist of general imports. See expla-

nation on p. 9 of the March 1934 issue.

4 Data for December 1933, March, June, and September 1934, are for 5 weeks; other months 4 weeks.

d Data revised for 1933. See D. 20 of the October 1934 issue.
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SURVEY OF CURRENT BUSINESS

April 1935

Monthly statistics through December 1931, | 1935 1934 1935
together vlzith exp]ana.:o;y ‘d tnot a%d refer&
ences to the sources of the data, may be found | Febru- } Febru- . 8 - - .
in the 1982 Annual Snpp]emen't to the Survey ary ary March | April May June July | August erl))z,?'m October N(i)‘:'m Dele)ceerm January
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Steam Railroads—Continued
thousands.. 320 375 357 368 355 338 348 359 318 328 381
:Eousangs.. 19% 232 2{1)3 231 2&% 200 201 200 195 207 224 ggg 333
) ousands. . 7 108 111 ;
Equipment, mfrs. (See Trans. Equip.) ! “ e o 8 109 m 84
Figanci%{ operations (?ass I railwgys): ¢ dol
perating revenuesf.......... thous. of dol_.| 254,940 {+248, 457 | 293,178 | 265,391 | 282,024 | 282,779 | 275,984 | 282,679 | 2 g 5 P
Freight}.o. .. ““thous. of dol_-| 206,024 201,679 | 240,901 | 214, 266 | 228, 887 | 225,700 | 221,201 | 224,837 500, 402 | 298, 702 | 208, i oy el o
Passengerf....... --thous. of dol..| 27,264 )| 25,377 | 27,440 | 27,045 | 26,575 | 31,555 | 32,187 | 32,801 30' 607 28’ 572 | 24, 846 | 32, 016 30, 448
Operating expensest. thous. of dol__| 200, 103 |:188, 606 | 209, 251 | 200, 187 | 210,011 | 208,313 | 208,484 | 211,706 | 203,800 | 212,573 | 197,872 | 195 351 | 212 079
Ic\)I gg ::é%;vga?eg&e{sat(xcr]lg Slsni:f;grifgégl'lous. of dol._| 25720 |629,421 | 52,038 | 32,265 39,495 | 41,836 | 35221 | 39,6771 41,020 | 48,625 31,583 38; 738 21: 349
ﬁgtzi.gil;)i Sc?)lgl‘iet%l} Exlllg ....... mills. Ofcgf;lrtl:-- ......... 23, 19% 27, Z;gg 2?. g? 2i, (2)30 25, g{l)z ‘2‘}, %ﬂ 25, 332 25,885 | 26,497 | 23,708 | 23,105 24, 964
n-mile__. --.cents._ 1 o6 . : 007 | L . 985 | 943 .98 Lo61 [ ’
Passengers carried 1 mile_..._... millions..|._.. ... 1,234 1,343 1,377 1,340 1,612 1,778 1,854 1, 695 1,543 1,279 e
Waterway Traffic
Canals:
Cape Cod.... -thous. of short tons.__ 164 112 217 250 274 243 206 223 i 5 i
Now York St “thous. of short tons_. 0 ol 0| | my| s| eml| asl Tml el P “
Panama, total .. --thous. of long tons._|_______ _ 2,124 2,465 2,291 22,302 | 21,767 | 1,934 2,188 2,143 2,173 2 334:) 2, 089 1,945
U. 8. vessels. ~~thous. of long tons__| . -7117 979 | 1119} 1,033 | 1,008 835 770 976 | Los3| T,020] To15| 883 "825
St. Lawrence.. _thous. of short tons_ 0 0 54 979 | 901 977 | 66| 924| 1036 8 Sy o
Sault Ste. Marie. -thous. of short tons._ 0 0 0 13 5,745 7,901 7,522 6,990 6,145 3,006 2,627 300 i}
Suez. . omacooo _thous. of metric tons_.{___.._..__ 2, 035 2,435 2, 534 2,392 2,151 2,194 2,403 2,303 2,707 2,424 V..
Welland....._._._______ thous. of short tons.. 0 0 0 254 | 1,287 1 1,236 | 1,334 | 1,273 | 1,171} 1,331 | 1,233 142 o
Rivers:
Allegheny._..._....._... thous. of short tons.. 125 31 133 174 248 280 282 261 7 R
Mississippi (Governmenthbarges) hort ¢ 7 ! 2 23 181 M 1
thous. of short tons.. » 91 70 82 90 106 101 109 120 113 100 100 76 a 103
Monongahela... .. ... thous. of short tons_.| 1,545 531 1,427 1,404 1, 592 1,683 1,030 1 97 b
Ohio (Pittsburgh to Wheeling) ? 088 o4 963 o7 1,049 1420
Ocean trafll thous. of short tons.. 717 78 788 897 888 918 608 599 569 584 597 632 11
raffic:
Clearances, vessels in foreign tradet
. thous. of net tons_.| 4,170 4,201 4,717 4, 860 5,739 5, 996 6,023 6, 541 5,855 5, 691 5, 206 4,327 4, 288
Foreignt thous.of nettons__| 2725] 2725| 3,123{ 3,098 | 3,492 3,818 3,859 | 4,20 | 3.666( 3,666] 3.402] 2819 2,818
Shipgﬁ}fg?ngtat?gee e %lc([)lllllsp ())( net tons.. 1,435 1,475 1,594 1,762 2, 47 2,177 2,165 2,282 2,188 2,025 1,893 1,508 1: 471
Travel
Airplane travel:
E(xirl)erse%soca;r.led'. 14’;, ggi 13% 2384 150, 383 153, ggl 17g, (23';5 163,342 | 198,902 | 206, 327 | 221,903 | 206,327 | 217,852
A wn*.___ 3 s 3 ) 3 3 4,189 3, 66 4,019 ) 8
Passengers carried®.........-...... ber..| _____._. 27,624 | 22,606 | 31,415t 35,899 | 43,202 ] 48,172} 54,835 44: 722 48,477 { 44,728 3%, ggg
HPta?sgng.er miles flown*.__.__ thous. of mites__{_ ________ 10, 476 8,717 | 12,374 { 14,409} 17,897 | 18,153 | 21,358 | 18,875 20,838 | 18,875 | 15,595
otel husiness:
Average sale per occupied room. dollars. . 2.95 2,95 2.83 2.88 2.74 2.86 2,84 2.98 2.9} 2.96 3.03 2.92
Fofﬁqomst lfmcéllpxed ............ percent of total._. 62 57 54 57 58 54 52 54 57 61 58 54
'elgn travel:
Arrivals, U. 8. citings ............. 15,334 | 20,795 | 22,249 | 19,479 | 18,213 | 24,005 | 49,3411 43,927 { 24,976 ] 15,091 [ 12,388
Departures, U. 8. citizens.. 18, 4§3 14,899 | 22,349 18, 003 18,984 | 26,642 | 48,606 | 37,533 | 20,825 18,542 | 13,042
Emigrants.-- 2,077 2,304 2,730 2,343 3,033 3,515 4,004 4,710 2, 630 4,354 3.853
Immlgrangs.- 1,714 2,324 2,432 3,126 2,975 2,777 3,785 3, 585 3, 586 3, 386 2, 559
Ng’ggsp(;rts lls(su 4,190 6, 541 10,946 | 19,760 | 24,279 | 12,204 7,591 5, 599 5, 059 , 046 4, 959
nal parks:
Visitors. - number..| 63,257y 57,526 81,707 | 81,939 | 132,030 | 287,721 | 570,295 | 531,734 | 385,147 | 74,709 | 38,729 | 37,404
P Aﬁ.ltomoénles- number..] 9,599 9,344 | 12,453 | 15,201 | 31,626 | 78,928 | 145,887 | 163,074 | 54,624 | 16,830 7,375 7,656 9, 767
ullman Co.:
Passengers carried-__.___________ thousands..{.._._.... 1,132 1,227 1,212 1,122 1,303 1,280 1,403 1,354 1,265 1,131 1,371 1,398
Revenues, total - ... __.....__. thous. of dol_.|_. .. ____ 3,385 3,740 3,488 3,334 3,978 3,710 3,928 3,892 3,790 3,310 3,794 4,231
COMMUNICATIONS
Telephone (class A companies):
Operating revenues. .-thous.of dol__|....._.._ 78,533 | 82,615 | 81,785 | 83,349 |.....___..
Station revenues. . thous. of dol._.|.__. 63,220 | 55,016 | 54,862 § &5,428 |.
Tolls, message. ... .ofdol__|..__ 18,341 | 20,507 | 19,833 | 20,799 |-
Operating expenses._ Lof dol..|.... 54,780 | 57,763 | 66,414 | 58,564 |.
Operating incoms _-thous. of dol..|.... 15,799 | 16,621 { 17,4161 16,220 .
Stations in service, end of mo....thousands..|...._.__. 14,523 | 14,581 | 14,635 | 14,685 i.._......
Telegraphs and cables:
Operating revenues......._..... thous. of dol..|......__. 8,276 9, 557 8,910 9, 523
Commercial telegraph tolls..thous. of dol.. 6, 272 7,306 6, 887 7,397
Operating expenses --thous. of dol.. 7,360 7,925 7,768 , 1
Operating income......._._... thous. of dol.. 513 1,222 734 943
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Aleohol:
Denatured:
Consumption (disposed of)
thous. of wine gal.. 5,398 6,103 5,228 5, 680 5, 589 6, 448 6,760 | 10,048 | 19,582 | 10,542 8. 874
Production___......_... thous. of wine gal.. 5, 456 5,870 5, 259 6,192 5, 540 6,731 6, 943 9,841 | 19,194 | 10,316 8,780 |.
Etshtofks’ end of month ._.thous. of wine gal.. 1, 298 1,059 1,076 1, 580 1,527 1,801 1,978 1,763 1,380 1,149 1, 063
yl:
grodkuction.h..---a....(tjho{us. oltrl)]roof gal_. 13,810 | 12,313 | 12,731 13,478 | 12,998 | 13,702 | 13,823 | 15,636 | 21,332 | 19,550 | 17,065
tocks, warehoused, end of mon
Withd' or 't thous. of proof gal-_|-....._| 20,642 | 21,500 | 24,376 | 25,893 | 27,971 28,067 | 29,788 | 27,004 | 14,440 15,566 | 15,216 15, 630
rawn for denaturing
thous. of proof gal__|--..o-..] 9, 032 9, 668 8,666 | 10,148 9,248 | 11,359 | 11,684 | 16,456 | 32,0682 | 17,272 | 14,855
Tax paid*. ... thous. of proof gal._|...._.... 1,551 1, 558 1,025 1,172 1,176 1,052 1,121 1,075 1,266 1,573 2. 096
s Revised. » Preliminary.

» Now series. Data on airplane travel covers scheduled airlines operating in United States.

flown from 1930 to 1933, see p. 20 of the February 1934 issue.

alcohol withdrawn tax paid, see p. 20 of this issue.

t Revised series. For earlier data see p. 20 of the April 1934 issue for operating revenues, operating expenses,

revisions of data for clearances of vessels In foreign trade, see p. 36 of the September 1934 issue.
# Preparation of report turned over to Federal Communications Commission which has not yet compiled its initial report.
{ Revised series, Tonnage of vessels less than 300 tons not included.
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April 1935 SURVEY OF CURRENT BUSINESS 37
Monthly statistics through December 1931, ' 1935 1934 1935
together zith explanartorhy fgotnotes ul\)d ;‘efer& Tob Fob s - N 5
ences to the sources of the data, may be foun ebru- ebru- " | Septem- ! Novem- | Decem- | 1,
in the 1932 Annual Supplement to the Survey ary ary March | April May June July | August ‘{ ber October; ber ber January
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued ! l
Alcohol—Continued: ! i
Methanol: I |
Exports, refined_____.__.____.___. gallons_.! 44,525 { 101,484 | 135,279 | 57,259 | 38,556 | 52,612 i 28,348 | 77,732 | 44,937 | 41,941 | 48,945, 38,211 23,222
gri%e, r(teﬁned, wholesale, N. Y_dol. pergal_. .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38 .38
roduction: ! i
Crude (wood distilled) *t 4 ___gallons_.! 300, 008 § 337,083 | 366, 052 : 342,307 { 324,063 | 208,165 | 256,136 | 253,612 260,402 | 297,759 | 309,739 & 319,190 | 315,983
Exol Synthetic ....................... gallons__! 1,126,799 { 600,961 | 916,872 | 754,980 | 897,294 | 922,551 : 939,439 | 951,834 11,079,910 |1,309,086 1,789,970 |1,301,841 |1, 303, 171
xplosives: ;
Orders, new™___________________ thous. of 1b._| 26,019 ] 25,584 27,725 | 26,958 ; 24,231 24,812 ¢ 23,384 26,063 | 25,480 | 26,892 | 25,108 | 22,635 29,147
Sulphur and sulphuric acid:
Sulphur, production (quarterly) ® longtons_.| ________ |} ... .___. 201,366 |......... | IR, 289,089 iooooooan [, 314,199 |- 203,025 |.oo.aeaes
Suiphuric acid (104 plants): i
Consumed in prod. of fertilizer_.short tons__|.._.____. 149,236 | 133,983 | 107,842 | 83,969 | 80,214 ; 83,079 | 77,404 | 85,915 | 137,357 | 143,282 ! 152,268 | 162,658
Price, wholesale 66°, at works .
dol. per short ton.. 15. 50 15. 50 15. 50 15. 50 15.50 | 15,50 15. 50 15. 50 15. 50 15.50 | 15,50 15. 50

grodgction .................... short tons__|__. 139,615 | 132,549 | 119,619 | 107,568 | 92,804 ;. 88,040 | 97,478 | 116,120 | 149,908 | 159,781 | 172,052 ; 169, 301
urchases: '

From fertilizer mfrs.____.____ short tons._{.._.__.._ 20,151 | 16,945 ; 12,158 5,735 3,441 ; 7,411 | 13,048 | 21,136 | 38,164 | 39,330 | 36,734 34, 545

ShFrom others ..o .o.ooo.. short tons__|_ 27,300 | 27,766 | 22,721 | 18,793 | 26,577 . 25,951 17,060 | 12,560 | 27,249 ; 22,796 | 28,813 27,824
ipments: i
To fertilizermfrs..___________ short tons.. I 21,242 | 23,733 21,926 14, 312 10,242 ' 14,596 | 28,111 31,056 | 39,797 | 41,520 | 47,367 39, 693
Toothers._____._..._.___.___ short tons.____.___.. 22,793 34,167 30,240 | 25,894 25,783 ; 21,991 29,587 | 23,594 | 34,938 | 28,615 ! 28, 537 35,186

FERTILIZER {

Consumption, Southern States § ! ! :
thous. of short tons._; 684 499 1,234 764 157 51 I 26 48 101 126 88 97 316
Exports, totalt - 98,204 t 113,752 | 105,285 | 83,382 | 126,110 | 109,982 | 135,588 | 118,437 | 127,081 68,928
Nitrogenoust___.__...._. .- 18,043 , 64 , 064 | ,577 | 16,553 | 29,591 | 27,121 | 21,093 | 13,615 6, 241
Phosphate materialst... ! 74,287 | 106,354 | 96,262 l 75,600 | 108,475 | 76,987 | 104,143 | . 93,509 | 107,313 56, 946
Prepared fertilizers..... . 206 426 164 | 273 405 174 350 265 312 153
Imports, totalt#________ f 178,430 | 103,723 { 66,707 | 69,285 | 48,442 | 69,176 | 81,560 | 82,121 | 91,807 | 155,348
Nitrogenoust-.._.___. | 133,706 | 71,057 | 44,164 | 43,576 | 18,535 | 24,666 | 31,579 : 38,728 | 42,085 63, 245
Nitrate of sodat. ... ‘ 80,466 ; 39,321 | 10,564 . 10,976 150 931 1,212 7,195 1 17,085 27,811
Phosphatest.... ... 1 4,158 5,847 1,910 | 1,495 1, 541 3,141 1,786 2,001 2,411 3,126
1 . 35,845 . 17,310 | 13,355 I 19,265 | 25,845 | 38,963 | 44,422, 35276 | 44,015 84,235

Price, nitrate of soda, 95 percent, N. Y. | i i
dol. per cwt_.l 1,275 1.350 1.350 ' 1.350 :  1.350 1.350 1 1.350 1.350 1.275 1.2756 1. 275 1.275 1.275

Superphosphate, bulk: i i i
Produetion. ... ... ... ! 295,334 | 285,762 | 232,936 ' 168,509 | 153,236 | 147,084 | 152, 566 | 188,007 | 276, 444 | 307,653 | 332,140 | 342,210
Shipments to consumers. . .| 59,466 | 161,372 : 209,026 / 85,508 | 21,463 } 9,711 ) 21,831 ) 108,752 | 63,486 : 24,965 | 23,358 34, 553
Stocks, end of month__._______._ 1,124,243 ‘ 976,775 : 806, 914 | 820,006 | 839,680 871,093 | 875,320 | 880,238 | 957,279 1,078,044 11,159,392 (1, 189, 505

NAVAL STORES . ! | ;

Pine oil: | ! ! !
RP[oduction ......................... gallons__; 360,252 | 306,375 = 203, 589 | 305,273 | 203,807 | 266,020 , 261,410 | 282,242 | 312,375 | 300, 544 | 303, 686 | 317,912 | 330,830

osin, gum: i ‘ : i
Price, wholesale “B”, N. Y___dol. perbbl.__{ 516 . ‘ 5.44 \' 5,56 ! 5,49 5.46 ¢ 5.31 5.31 5.30 5.42 5.25 5.25 5.20
Receipts, net, 3 ports__. _bbl. (5001b.)__! 19,525 1 32,640 | 59,443 = 69,496 | 07,905 | 102,417 | 116,019 | 109,234 | 89,289 | 92,482 ) 100,257 | 122,173 27,411
RStpcks, 3g0rts, end of m -bbl. (500 1b.)__! 217,489 | 152,569 | 142, 574 } 156,447 : 161,001 | 171,805 , 200,649 | 218,256 | 244,968 | 260,040 | 272,027 | 321,660 | 272,474

Rosin, wood: L i ;
Production._.....o..oooo._... bbl. (5001b.)__} 43,252 46,016 | 43,753 : 45,454 1 43,243 | 38,564 | 37,037 | 38,537 : 43,095 | 39,785} 41,884 | 41,016 44, 489
Stocks, end of month_.._.__.__ bbl. (500 1b.)..i 111,659 | 86,492 | 89,963 | 90,329 | 08,080 | 98,558 : 105,286 | 105,887 | 108,933 | 109,812 ' 108,244 | 105,339 | 110,806

Turpentine, gum: : ! i
Price, wholesale, N. Y__________ dol. per gal__| .55 .62 i .59 i .59 . 56 .51 .48 .46 .46 .52 .53 .52 .54
Receipts, net, 3 ports___.__ ___. bbl. (50 gal.)_.| 2,235 2,630 « 8,721 : 17,315 ; 24,658 | 27,614 | 31,148 | 32,473 | 26,856 | 25,161 | 22,990 | 22,834 4,300
TStocl{:£ 3 ports,dend of month.bbl. (50 gal.)_.i 86,987 | 54,138 ] 486, 010 | 46,465 1 42,570 | 47,602 | 55,171 § 65,510 | 71,778 | 86,020 ; 94,189 | 106, 971 94,781

urpentine, wood: | i
Production.____.___________.___ bbl. (50 gal.)_.| 6,138 7,892 ! 7,279, 7,729 7,050 6,393 1 5,547 5, 904 6, 798 6, 288 6, 548 6, 200 7,075
Stocks, end of month____.__.__ bbl. (50 gal.)..| 13,418 17, 859 i 19,253 | 20,289 : 20,689 | 19,515 “ 19,016 19,078 | 10,817 | 18,504 18,752 { 16,819 16,116

OILS, FATS, AND BYPRODUCTS ‘ i i

Animal fats and byproducts (quarterly): ! : :

Animal fats: i | ! ;

Consumption, factory 1177, 809 | R 190,774 ! 228,945 217,186 |oaoooo

Production____._____._. - 692,340 ¢ ‘ 545,950 o en|ool 465,719 498, 603 |.

Stocks, end of quarter 417,599 ; 444,620 oo jaomcmaao 382,933 418,631 | ..

Gelatin, edible:
Production.._.__.......__.___ thous. 4,886 3,585 | 1,570 |ocomomo|eiieaoes 4, 679
Stocks, end of quarter...____. thous 9, 561 8,908 6,566 {_ooooooo- [ 7,817
Greases: !

Consumption, factory...._.__thous 64, 040 64, 722 60,992 . e oo 49, 246

Production........... 88, 154 90,175 81,954 89,257 |

Stocks, end of quarter. . 84, 600 75, 652 69, 600 73,856

Lard compounds and sub: |
Production__._________.______ -] 240,739 218,114 o el 352,965 | oo n 338,859 . .___..._
Stocks, end of quarter.__..__.. thous. 26, 599 25,133 ; .................. 24, 964 V584 .
Fish oils (quarterly): t |

Consumption, factory 43,104 ¢ 33, 595 46,358 |_____....

Production.____.____.__ 9,136 : -] 68,374 08,116 |..___...-

Stocks, end of quarter._. 161, 411 189,492 .. 71,872 | .. ..

Vegetable oils and products: ! , i
Vegetable oils, total: : ; | i
Consumption, factory (quarterly) t : : '

thous. of Ib._. . _____ k... 820,229 | oo 652,544 | . o_eoe_.. 470,878 |ccoceanacfoonccacan 802,381 |_._..ceeu
2, 524 2,138 1,773 | 923 1,004 . 1,034 88, 1,161 234 427 372 331
66,010 | 51,535 ! 70,163 ’ 56,668 | 50,604 @ 68,665 41,302 | 55213 | 53,935 | 60,028 | 34,200 | 71,191
__________________ 640,075 ...l . __ | 361,086 {-oooooo _..o_....| 416,559 | | _____.[730,260 i_ . ._._..

H I
................................ 716,602 i.o.oooofoeoeooo| 530,059 oo oo | 548,547 | ______._| 554,108 ... _____..
______________________________ 870,068 { et TOT,ATL e oo 502,427 ol 1598,460 _________

Copra and coconut oils: , )

Copra: ; : ! :
Consumption, factory (quar.).short tons._: ._ __ .. d......... 74,607 ... [ 65,439 Lo 45,000 |t 47,392 ...
Imports#. - ceaeee e short tons._| 10,415 § 18,079 | 21,6908 | 12,037 | 24,519 | 20,599 | 3,735 . 10,079 8, 624 5,177 | 20,606 | 27,674 @ 17,393
Stocks, end of quarter....___short tons_.| _____ ... b-....... 49,190 j._.___._.| 35,386 | 15,210 i ooooo .-

* New series.

For earlier data see p. 20 of the April 1933 issue (crude methanol) and p. 19 of January 1934 issue (explosives).

9 Figures revised due to dropping of Missourj from Southern States classification, See p. 19 of the January 1934 jssue for earlier data.

# See footnote on p. 35 of this issue.

Monthly revisions for 1933 are shown on p. 20 of the October 1934 issue.

t Revised series, see D. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer and imperts of vegetable oils; for 1933 revisions on exports see p. 20
of the September 1934 issue; for revised data for crude methanol production for 1933, see p. 36 of the May 1934 issue; quarterly data oils fats and byproducts, for the years
1932 and 1933 also revised. See p. 19 of the March 1935 issue.

® Texas only. Louisiana produced 23

ercent of United States production in 1933.

A The refined equivalent of crude production is approximately 82 percent.
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38 SURVEY OF CURRENT BUSINESS April 1935
Monthly statistics through December 1931, | 1935 1934 1935
together vlzlth explana(wll;y tgotnotes alll)d gefer& Pob Pob ‘ - : S N b
ences to the sources of the data, may be foun ebru- ebru- s : ; eptem- ovem- | Decem-
in the 1932 Annual Supplement to the Survey ary ary ! March | April May i June i July | August ber October bel ber January
CHEMICALS AND ALLIED PRODUCTS—Continued
! / i : i !
OILS, FATS, AND BYPRODUCTS—Con. ! | f i i |
: | | i |
Vegetable oils and products—Continued. , ! i ;
Copra and coconut oils—Continued. ; 1 |
Coconut or copra oil: ! ! ; | |
Consumption, factory: i ! | | | |
Crude (quarterly)f-..._.. thous. of 1b-_ ...} .....__ 178,399 | oo ‘ : : | 124,715 (...
Refined, total (quarterly)tthous oflb__._ N S, 78,290 | e A 7,374 ‘ 94,292 _________
Inoleomargarine......_ thous. of Ib__ 17,282 12, 745 13, 599 10, 559 9,306 | 4,542 6,315 7,765 10,279 | 11,360 12,787 ¢ 13,771 ¢ 14,428
Imports#. o cocmeeeecmeeaal thous. of Ib.." 27,7361 35816 22,079 | 30,533 | 24,614 ,047 | 35,742 17,210 | 17,990 | 14,810 i 20,935 i 17,492 31, 609
Production (quarterly): ; ! | . |
95,082 | ool ! i 56, 716 | 161,238 i _____ ...
ed 96,143 | e : 63,617 | . | 80,638 ‘. _....
Stocks, end of quarter:t . i |
Crude.._ - 192,808 © 174,154 174,924 |
Refined._ 14,792 39, 886 37,381
Cottonseed and :
Cottonseed:t : : i | ;
Consumption (crush)........ short tons..! 343, 591 §2437.274 344,610 | 176,268 | 109,367 : 92,258 | 99,609 | 195, 761 | 442,281 ; 598,613 ' 531,067 | 415,455 © 400, 855
Receipts at mills.._......._ short tons_. 63,347 § 156,606 107,420 | 46,346 | 55,546 52,407 | 42,923 | 271,145 | 947,372 -1,030,607 - 527,904 | 300,626 = 138, 700
Stocks at mills, end of month_short tons.. 574,739 { 741,321 504,131 | 374,209 | 320,388 @ 280,537 | 222,761 | 300,023 | 803,236 1,232,067 1,232,067 .1 117 238 ' 855,083
Cottonseed cake and meal:t ! ; !
Exportsfoceceommccecaaaaa short tons.. 127 5, 305 380 203 78 366 91 1,195 124 196 : 306 ‘ 82 | 94
Production. .ceo oo short tons.. 157,998 § 197,142 161,050 | 84,241 51, 407 41,011 45,738 90,633 | 197,694 @ 265,597 ~ 245, 389 1189,717 180, 603
Stocks at mills, end of month_short tons.. 346,876 | 289,156 265,348 | 252,025 | 219,637 175,441 | 124,572 96,147 | 170,25{ . 257,409 . 299, 200 i 20,322 , 340,057
Cottonseed oil, crude:t | i ! i
Production .. ccoveemmaano thous. of lb._‘ 109, 046 §=135, 949 | 112,032 | 59,563 38,462 ° 29,879 ! 31,544 | 59,322 | 133,970 183,600 | 165,808 | 128,872 - 123,708
Stocks, end of month_.___._ thous. of 1Ib__ 102,514 § 175,250 | 145,128 | 109,328 76,318 45794 | 34,400 | 38,670 | 74,034 ; 97,752 100,685 : 95,267 ° 100, 363
Cottonseed oil, refined: ; ; i ! |
Consumptlon, factory (quarterly)t i ; | ;
thous. eflb_. ...} ... 248,412 f._______. R 257,827 @ cceccam s 381,728 .o 1 352,209 i ______
In oleomargarine.....____ thous. of Ib... 12,171 1,889 2,158 2,073 3,369 3,718 1 4,150 6, 280 7,428 7,322 7,323 7,533 9,015
Price, summer yellow, prime, N. Y. . i ; | ;
dol. per 1b.. .114 .051 051 . 052 . 050 : 053 ¢ .059 | . 08 L075 ¢ . 081 . 092 .101 ¢ .109
Productiont. ..o cceeeo- thous. of Ib__ 102,890 { 134,295 | 127,447 | 04,486 65,822 1 54,643 ' 43,529 = 48,522 | 81,050 : 155,437 . 149, 593 . 129,487 = 110, 283
Stocks, end of montht___._. thous. of Ib.." 524,340 § 812,754 | 841,139 | 843, 168 * 804,946 ' 738, 542 § 655,552 543,144 | 450,012 | 461,440 * 487,369 516,717 | 513,341
Flaxseed and products: 1 : } ;
Flaxseed: : ! '
Imports, United States#.__.thous. of bu.. 1,997 , 524 1,690 1,144 1,637 806 821 695 959 743 ,823 770
Minneapolis and Duluth: i i
Receipts..eeeoom el Lofbu_. 135 118 155 139 322 298 162 681 1,230 294 | 252 i 139
Shipments__........ s. of bu.. 54 36 58 208 169 113 98 152 126 . I 127 83 : 114
OSLocﬁs,l{end of month..._thous, of bu.. 978 983 981 793 : 696 646 628 672 1,008 : 1,218 . 1,210 1,108 : 1,011
il mills: i | !
Consumption, quarterly.thous.of bu.. ... . §......... L 5,018 | cem o oaees 4,293 :
Stocks, end of quarter.-...thous. . L2l e L :
Price, no. 1, Minneapolis. ..dol. per bu..‘ 1.89 1.82 1.82 1.91 .91 1.90 2.05 1.98 ;
Produchon, crop estimate. “thous. of bu_ oA i : i
Stocks, Argentina, end of month i ; : i
thous.of bu.. 5,118 6,299 7,283 6, 693 5,118 4,724 3,150 3,543 2,756 1 2,362, 1,575 | 2,362 3,937
Linseed cake and meal: i |
EXDPOrtS. oo cecmcccmmccaaae thous. of 1b__: 23,524 { 37,766 | 38,080 ; 38,136 | 31,739 = 34,328 | 33,441 32,126 | 20,935 30,869 . 31,338 | 21,558 | 32,805
Shipments {rom Minneapolis ' i ‘ !
tbous. of Ib..° 9,653 § 10,025 9, 847 5 5131 6,648 5,871 5,292 7,628 5,533 6,483 | 7,325 8,182 | 7,714
Linseed oil: i : i : ' :
Consumption, factory (quarterly)t ; : :
thous. of 1b.. 63,712 61,218 ... 54,338 ____..__.
Price, wholesale, N. Y....___dol. per 1b. . 093 .094 .087 : . 089
Production (quarterly)t..-_tbous. oflb_..________]| 97,452 85, 038 - 00,253 1 ______..
Shipments from Minn...._thous. oflb_.. 4,209 2, 859 | 4,163 . 4,145 2,233 | 3,208
Stocks at factory, end of quarter i !
thous. of Ib_'_. ... boeomeeeee 160, 791 [.ecceeoee b 128,413 | |aciaeees 109,367 | acoeeacd e 113,722 | ...
Lard compound: ! | |
Price, tierces, Chicago®. _.._.._ dol. per 1b__ 133 073 .074 .073 .073 .074 078 . 086 .098 .107 L111 L124 129
Oleomargarine: !
Consumption (tax-paid withdrawals) [ :
thous. of lb_.. 45,351} 21,350 | 22,083 ; 16,146 | 20,063 ; 13,870 ! 15,847 | 25736 | 27,545 | 26,421 | 28,080 | 32,178 33,724
Price, standard, uncolored, Chicago |
dol. perlb_., L1265 .070 . 080 073 | .070 .078 . 080 .080 . 090 . 098 . 100 . 104 .119
Production.c..oceeoececenon thous. of 1b..! 41,805 f 21,572 | 23,616 * 18,023 | 18,266 | 13,986 | 16,363 | 22,026 | 26,842 26,517 | 28,809 | 30,470 33,632
: |
PAINTS : ;
Paints, varnish, and lacquer products:§ i i |
Total sales. .ocvoemmamea ool thous. of doL.,‘ 21,889 | 17,8674 | 23,135 27,704 , 33,615 | 28,750 | 23,451 ( 24,314 | 22,199 | 24,206 | 20,300 | 16,515 21, 529
Classified . . thous. of dol..' 15,252 11, 895 15, 610 18,436 - 22,172 | 18,944 15,910 16, 081 14,177 15, 382 13, 224 10, 805 14, 687
Industnal__ thous. of dol__! 7,299 5,639 7,105 7,560 © 8,092 7,630 7, 449 8, 579 5, 268 5,814 5, 208 5,226 : 7, 140
Trade_ cuc.coeooeonae thous. of dol-. 7,953 6, 256 8,505 0 10,846 | 14,080 | 11,314 8, 461 9, 502 8, 909 9, 568 8,016 5,579 7, 547
Unclasmﬁed (273 estab.)....- thous. of dol... 6,636 5,778 7,525 . 9,268 | 11,443 9, 806 7, 541 8,233 8, 022 8,824 7,076 5,710 8, 842
Plgs%lc, cold-water paints, and calcimines: : i
ales: ;
Calcimines_ ... ... dollars..; 221,663 | 118,811 | 140,743 - 271,929 = 322,583 | 277,547 | 211,782 | 235,325 | 259,136 | 274,366 | 225,078 | 227,827 | 284,758
Plastic paints.. dollars... 24,312 ) 49,437 | 45,136 , 44,706 , 39,825 | 25,782 | 21,330 | 25,292 | 27,314 30,807 | 27,864 | 18,188 , 22,665
Cold-water paintS...c..oo oo dollars... 69,000 | 50,452 | 69,406 | 70,783 ' 93,204 | 77,454 | 63,442 | 71,299 | 71,828 | 78,496 | 70,304 | 52,869 ! 64, 215
CELLULOSE PLASTIC PRODUCTS : i
Nitro-cellulose:* |
Sbeets, rods, and tubes: ; : i
Production. .o oo thous.of lb__; 1,476 1,152 1,435 1,384 ! 973 778 715 965 841 1,131 948 1,089 1,465
Shipments. . thous. of 1b__ 1,122 1,046 1,252 1,085 1,069 946 748 956 872 1,094 1,048 954 1,263
Cellulose-acetate: i : :
Sheets, rods, and tubes: ; :
Production_________________ thous. of Ib_. 922 436 405 . 510 : 512 301 317 375 393 449 304 466 1,004
Shipments. . .coococ oL thous. of Ib._; 849 418 351 | 538 | 512 265 220 383 415 409 276 448 1,026

* Dec. 1 estimate.

* Tor earlier data on lard compound price see p. 18 of the January 1934 issue.

1 Revised scries.

Data not available for cellulose products prior to January 1933,
For yearcnded July 1932see p. 20 of the February 1933 issue, and year ended July 1934 see p. 38 of the November 1934 issue, revisions for each month of 1933
were shown when montbhly data for 1934 became available, cottonseed, and for the year of 1932 see p. 37 of the June 1933 issue, exports of cottonseed cake and meal.

Dats

revised for 1933; see p. 19 of the September 1934 issue; quarterly data on oils, fats, and byproducts shown on this page for the years 1932 and 1933 also revised. See p. 19 of the

March 1935 issue.

Since Mareh 1932, detailed figures are not strictly comparable owing to changes in firms reporting.

See footnote on p. 35 of the October 1934 issue.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data revised for 1933; see p. 20 of the October 1934 issue.
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Monthly statistics through December 1931, 1933 1934 1935
together v}v;ith explana{tofly fgotnotes alll;d {eferci Teb Teb Septem Novers | Decem
ences to the sources of the data, may be foun: ebru- ebru- = € - vel- -
in the 1932 Annual Supplement to the Survey ary ary March | April May June July | August ber October ber ber January
CHEMICALS AND ALLIED PRODUCTS—Continued
ROOFING
Dry roofing felt:
Producti%n ...................... short tons-.| 11,726 7,722 1 13,817 | 19,816 19,945 17,021 | 12,232 | 19,467 | 15,667 | 14,710 | 12,972} 11,310 12, 899
Stocks, end of mﬁ)nth“_ i short tons_.] 7,484 6, 647 6, 350 5,072 4,677 6,324 5,397 5, 687 6,411 6, 648 6,672 8, 555 8, 629
Prepared roofing shipments:
It::’otal .. iy I.). _1thous. squares._ 1,118 ) 21,051 22,221 | 22,955 02,413 | 21,326 | 1,677 | ¢3,762 | ¢2,019 | «2,387 | 21,941 | 21,373 1,361
Grit roll..._._.._. . squares.. 2 o227 5430 3 550 = 606 e 336 s 395 s 790 a 557 a 597 o 462 o 345 1,385
Shingles (all types). . squares.. 257 5183 8 421 a 743 o 678 8 406 2436 e 850 o477 8 655 a 483 e 315 258
Smooth roll.. .__.__._____. . sQuares.. 583 ag4l | 21,367 | 21,0662 | 21,129 o 583 6846 | 92,123 2985 | 21,136 s 996 a713 717
ELECTRIC POWER AND GAS
] i [l i '
ELECTRIC POWER | ! ‘; ‘ 1 ‘
Fuel consumed in_ production of electrical |.. ee-..- | ! ! :
energy. (See Fuels.) : ! k ! ~ ! ; .
Production, totalf..oocaeooo.- mills, of kw.-hr__| 7, 508 7,049 | 7,717 { 7,443 | 7,683 7,472 7,605 , 7,710 7, 206 7,831 , 7,600 8,058 | 48,334
By source: ; ; ; i
s;i‘uelst __________ mills. of kwhro.| 4,528} 47510 4,642 3,955| 4,465, 4,779 5005 5231 | 4,813° 5136 4,662 | o4,875 | a5071
Water powert. _mills. of kw.-hr..| 2 980 2,298 3,075 1 3,488 1 3,218 2,603 2,600 2,475 2,393 2, 695 2,944 | 43,183 43,264
By type of producer: | ; : i ’
Central stationst....._... mills. of kw.-hr... 7,077 6,571 7,263 6,981 7,195 7,040 . 7,176 : 7,318 6,845 7,424 7,203 7, 601 a7,866
Street railways, manufacturing plants, ete. i : . i . :
mills, of kw.-br_. 431 478 ¢ 454 . 462 ’ 438 432 ! 429 392 | 361 407 403 457 468
Sales of electrical energy: | : i i : i ;
Sales to ultimate consumers, total (Edison | : . ' : : ; i ;

Elec. Inst.) ... ills. of kw.-hr__|.___..._] 5,766 5,796+ 5,842 5,917 5,882 | 5808 . 5982 5,774 b, 968 5,08) 0 6,126 ¢ 6,469
Domestic service_ . of kw.-hr_ 1,123 1, 056 1,026 967 973 | 956 0967 1,024 1, 081 1,168 | 1,224 » 1,317
Commercial—retail._ -mills. of kw.-hr. 1,085 ¢ 1,046 1,059 1 1,035 1,049 ¢ 1,060 1,080 1,111 1,112 1,157 1,192 v 1,245
Commercial—wholesale. _mills. of kw,-hr..{___.____. 2,831 2,071 3,119 3,203 3,273 3,212 3,337 3,034 3,142 2,989 | 2,909 3,135
Municipal and street lighting : |

mills.of kw.-hr__i_________ 202 191 176 168 144 150 ! 167 180 - 194 203 ¢ 206 » 222
Railroads: I ;
Electrified steam__._._. mills. of kw.-br__|________. 62 | 66 59 | 57 55 54 54 55 59 56 64 » 67
Street and interurban...mills. of kw.-hr__j_________ 388 413 356 349 338 324 | 334 323 353 361 418 »431
Revenues from ultimate consumers (£dison ! ' i :
Elec. INSt.) oot thous. of dol._|___...__. 154,832 ‘ 149,780 | 149,852 | 147,915 | 147,337 i 146,520 | 148,464 | 150,196 155,812 : 160,451 : 163,807 | » 170, 101
GAS ! , | 5
Manufactured gas: *} ! : i
........ thonsands. - 9,876 l 9, 861 9,011 ;9,971 10, 004 9,996 : 10,014 10,057 © 10,083 10,053 | 10,010 : -
thousands._ R 9,335 : 9,318 9,364 @ 9,425 9, 461 9,457 9,474 9,514 9, 526 9, 488 9,440 -
- thousands. - i 88 93 95 91 87 ¢ 89 05 106 115 118 .
al__..thousands. - 441 | 445 443 | 440 441 44] 442 440 - 442 442 443 - -
________ millions of cu. ft. J§ 33,425 33,841} 31,886 @ 30,149 | 28,657 | 25,358 ' 24,862 | 27,575 29,341 30,246 | 32,222 -
--millions of cu. ft. .§ 20,9051 21,201 20,434 | 20,871 ! 20,441 ; 18,021 17,607 | 20,189 : 20,86C 19,897 | 19,817 .
House heating....._._._. millions of cu. ft_.|_.____._. 4,833 4, 592 3,348 | 1,660 670 317 274 430 1,237 2,969 4,747 (...
Iudustrial and commercial |
millions of cu. ft..| . .. .__. 7,481 7,848 7,872 7,460 7,404 6,846 : 6,846 6, 792 7,060 7,191 7,465 ... .. ..
Revenue from sales to consumers !
thous. of dol..'_...__.__ 34,242 § 34,481 | 32,869 | 32,313 | 31,351 | 28,196 | 27,470 | 30,615 | 32,031 32,068 33,003
Domestic thous. of dol. 4 25128 25,394 24,684 | 25,224 | 25,162 | 22,639 ' 22,017 | 24,898 | 25,480 : 24,329 24,141
House heating 1 3,019 2, 851 2,152 1,298 540 289 | 256 388 910 I 1,946 2,954
N lnd]ustria:lTand commercial.._thous, of dol._|_________ 5,950 6, 094 5,900 5, 669 5, 549 5,165 . 5,088 5,219 5,512 5,663 ! b,768
atural gas: ! i
Customers, total. _._..._......_. 5, 500 5, 504 5,492 5,478 5,484 5,435 5, 466 5,515 5,564 5, 630 5,613
Domestic. ..o 5,191 5,193 5,189 5,184 5,199 5,155 | 5,188 5,234 5,211 5,319 5,207 |.
Industrial and commercial 307 309 301 262 283 278 ‘ 276 280 289 308 314
Sales to consumers. . _____millions of cu. ft_ 04,349 . 92,177 | 83,073 | 72,127 | 66,509 | 59,115 | 58,618 | 63,779 | 67,267 78909 90,305
Domestic ..o ...o..__ millions of cu. ft._|_____._.. 38,402 ; 37,879 | 29,736 | 21,143 15, 106 11,256 | 10,331 12,180 | 15,570 23,354 = 34,066 |.
Industrial and commercial ! :
millions of cu. ft__ .. _____.. 54,836 | 52,898 | 52,340 | 50,143 | 50,523 | 46,865 47,260 | 50,583 | 50,833 54,618 55,135
Revenues, from sales to consumers |
thous. of dol. § 34,815 34,085 29, 418 24,170 | 21,020 18,098 | 17,698 19,328 { 21,281 | 26,196 32, 506
Domestic oo thous. of dol..:. 23,814 | 23,382 ( 19,254 | 14,709 | 11,851 9, 804 9,299 | 10,387 | 12,132 : 16,056 - 21,498
Industrial and commercial. ..thous. of do]..J’ _________ 10,812 | 10,498 9, 996 9, 236 9,035 8,135« 8,252 8,793 9,007 . 9,984 ° 10,826
FOODSTUFFS AND TOBACCO
BEVERAGES 1 ! !
Fermented malt liquors;* I ! |
Consumption (tax-paid withdrawals) | !
thous. of bbl.. 1,865 ¢ 2,625 2, 855 3,796 © 4,550 - 4,039 : 4,567 3,512 3,277 2,968 2,722
Production._ _.__...__...._.__. thous. of bbl._|. 2,422 | 3,263 3,703 4, 455 4,826 50751 4,708 3,271 3, 290 2,721 2,592 I”
Stocks, end of month___..____ thous. of bbl__ 5218 | 5675| 6,325| 6,718| 6,868 ' 6,797 ' 8,692 6,270 6,064 5654 5 438
Distilled spirits:* | i
Consumption (tax-paid withdrawals)*} ‘
thous. of proof gal..| ._.__.___ 2,301 © 2,802 2,410 | 2,384 | 2,366, 2748 3,431 4,604| 50963 | 6,072 4 g9q 4,214
Whisky. . ocooceeo_.. thous. of proof gal._ 1,893 | 2,376 2,124 2,097 1,974 1 2,210 2,828 3, 961 5,267 5,338 5' 516 3. 700
Production, total-______"thous. of proof gal__|” 7,070 | 10,281 | 9,635 | 9,334 8,158 | 8,814 8838 9,465| 12,110 | 12,224 | e | 15 754
iSKY - . _-thous. of proof gal._ 7,211 , 009 8,828 8, 695 7,600 | 8,182 8,170 8,785 | 11,200 | 11,258 | 1q'7gq 14,875
Stocks, end of month..._thous. of proof gal. 37,992+ 45,766 | 51,404 | 58,137 | 63,351 l 68,872 ° 73,841 | 78,380 | 84,093 | 90,055 08, 0‘2‘; 109, 203
ISKY e o cceeeaee -.thous. of proof gal__ 34,496 | 41,326 | 46,386 | 52,850 | 57,962 | 63,422 68,343 | 72,883 | 78,471 84,198 | o1'eag | 102 504
Rectified spirits: ‘ ! ’ ’
Alcohol,ethyl, withdrawn tax paid (see p. 36), i ;
Consumption (tax-paid withdrawals)®* : i
thous. of proof gal_.|.__.._... 1,993 2,052 | 1,676 | 1,306 958 | 1,389 ‘ 1532 | 1,677 2,672 2825 3374
Butt DAIRY PRODUCTS ' :
utter: . !
Consumption, apparent*f...__. thous. of1b__! 110,936 l-146,444 | 144,107 | 136,671 { 159,369 | 138,657 | 133,067 | 150,881 | 137,487 | 144,901 | 140,844 | 136,810 | 128,802
Price, N. Y., wholesale (92 score).dol. per 1b__ .36 .25 .25 .24 .24 25 | .24 .27 .26 .27 .29 .31 .34
Production (factory)f._...__.._._ thous. of Ib__{ 97,003 107,427 : 122,746 | 133,218 | 174,602 | 181,759 | 171,682 ; 162,589 | 141,809 | 130,861 | 110,655 - 102,702 | 100,130
Receipts, 5 markets_.._..._..._ thous. of Ib__{ 37,873 | 40,888 = 50,520 | 47,206 | 61,499 | 63,812 | 61,251 i 57,881 | 49,392 | 49,928 | 41,564 @ 39,110 42,716
Btocks, cold storage, creamery, end of month ; f i !
thous.of 1b__| 7,981 | 36,853 15,351 | 11,838 | 27,161, 70,148 | 108,748 | 120,467 | 125,047 | 111,073 | 81,034 | 47,175 | 18,907
¢ Revised. » Preliminary.

* New serijes.

For earlier data see p. 19 of the May 1933 issue, manufactured and natural gas, and p. 19 of the June 1933 issue, butter consumption.

Bevera:

ge figures

are from the U. S. Bureau of Internal Revenue monthly data on distilled spirits availahle beginning July 1933 and on fermented malt liquors, April 1933. Data on con

sumption of rectified spirits, as indicated by the sale of stamps.

Earlier data not

ublished.

t For revised data for electric-power production for 1932 see pp. 38 and 56 of tge May 1933 issue; for 1933 see p. 38 of the May 1934 issue; for manufactured gas for 1932
and 1933 and natural gas for 1931, 1932, and 1933 see p. 20 of the May 1934 issue; for butter production for 1931 see p. 20 of the January 1933 issue; for 1932 and 1933 butter con-

sumption and 1933 butter production see p. 19 of the March 1935 issue.

revision for December 1933, 4359. Series on prepared roofing revised. Revisions for earlier months will be shown in a subsequent issue.

"St. Louis

?eries. Data revised beginning with Januar;
es (all types), 185, and smooth roll, 728,

Data consumption of distilled spirits revised to include brandy tax paid direct from fruit distilleries,

Digitized for FR/#5€drsumption of rectified spirits figures plus ethyl alcohol withdrawn tax paid (see p. 36) equals Bureau of Internal Revenue total of distilled spirits withdrawn tax paid.
y 1933.  Revisions will bs shown in g subsequent, issne. Tannary 1934 revisions are os follows: Total, 1,100 grit
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Monthly statistics through December 1931, i 1935 1934 1935
together v}:xth explana.fwﬁy lgotnotes axll)d ;efer& Feb Peb ; I i St pe D [t
ences to the sources of the data, may be found ' Febru- | Febru- " ! ] eptem- ovem- | Decem-
in the 1932 Annual Supplement to the Survey ary ary March  April i May { Jupe | July ‘ August | ber October ber ber { Januar)
FOODSTUFFS AND TOBACCO—Continued
7 7 i 7
Ch DAIRY PRODUCTS—Continued ! ; ! i
eese: . ! ; : !
Consumption, apparentt. thous. of 1b_.{ 42,820 }°45,946 | 47,833 @ 45,459 | 59,854 | 45,352 | 46,932 1 4,874 . 50,163 | 61,136 | 50,072 | 42,394 | 50,528
Imports#._ o oo thous. of Ib..| 4,084 3,902 ! 4,757 . 3 676 | 3, 936 3,807 ! 3,213 : 3,511 : 4,063 , 5,730 3 565 \ 3, 575
Price, no. 1 Amer, N. Y._ _dol. perlb.. 18 17 : L15 ¢ 13 .15 .13 15 14 .14 .15 15 :
Produetion (factory)t.... thous. of lb_.} 27, 743 168 37,541 | 44, 897 i 61, 754 66,545 . 62,682 ' 57,887 . 51,206 ; 47,464 | 35,835 ! 31, 163 .28, 109
American whole milkt. thous. of1b_.t 19,493 | 22 977 | 28,234 ; 33,788 ‘, 47,563 | 53,222 1 49,106 , 44,650 : 38,205 | 33,732 | 28,146 r’1 517 ¢ 18,771
Receipts, 5 markets .. ___.___._ thous. of Ib_. 10, 821 12, 366 | 0,938 10 553 1 15,029 | 14,392 ; 16,487 ; 17,257 | 12,840 | 14,277 ; 13,609 9, 522 ¢ 13, 526
Stocks, cold storage, end of montht ] ! ; i ;
thous. of 1b_.| 70,144 | 67,819 = 62,153 | 65,450 : 71,460 | 96,960 ‘ 115, 842 | 122,495 | 127,363 | 118,008 | 109,972 ; 102,197 ; o 81,220
M‘nx:.merican whole milkt. . ..... thous. of Ib__| 60,035 § 54,934 = 49,856 = 52,217 | 58,073 | 79,925 | 97,018 ! 103,805 | 108,624 | 102,832 | 96,688 = 89,878 71,007
ilk: ' ' !
Condensed and evaporated: !
Production: . | } : i ‘
Condensed (sweetened) ... thous. of 1b..| 15122 J¢ 13,765 . 16,989 ; 20,532 : 24,907 | 22,103 ' 16,997 = 19,425 16,226 | 16,601 | 15,943 13,683 14,297
EEvaporated (unsweet’ed)§.-thous. of Ib__| 123, 657 [°100, 249 ; 131,719 152, 401 | 188,688 | 210,750 | 190,089 - 175,125 . 146,130 | 138,107 | 103,419 = 93,731 118,562
xports: : .
Condensed (sweetened). . ._thous. of Ib__ 599 253 . 201 597 544 1,276 1,261 985 797 553 821 70 499
Evaporated (unsweetened).thous. of 1b..; 2 642 2,507 ;3,421 4,053 . 1,615 2,562 3,278 . 5,066 2,759 3,324 2, 840 2,965 i 2,679
Prices, wholesale, N. Y.: ; ; :
Condensed (sweetened). ..dol. per case.. 4.85 4.85 4,85 - 4.85 4.85 4.85 4.85 4.85 4,85 4.85 4.85 4.85 4.85
Evaporated (unsweet’ed)_.dol. per case.. 3.00 2.70 : 2.70 : 2.70 2.70 2.70 . 2.70 2.70 2.70 2.70 2.70 2.70 2.79
8tocks, manufacturers, end of month: I i
Condensed (sweetened): : : : ; ! i !
Bulk goods..- Loflb_.| 4 213] 5943, 4,918 4,037 8,458 10,105 9,921 ' 9,210 9,476 ' 9,417 4,135 7,687 5635
Case goods oflb_| s1s3f 4774 4,875 59240 9,239 13,912 17,156 17,432 15801 . 13,556 11,286 10,516 8, 068
Evaporated (unsweeten i ! ! ; : '
Fluid Caic,e 20048, < ecceimeenn LofIb._| 98 913 f 112,936 | 99,176 | 117,115 | 151,601 | 153,149 ' 205,545 | 167,864 175,129 ' 215,700 + 203,402 156,793 59,791
uid milk: ! ' i : ' : :
Consumption in oleomargarine i i i .
thous.ofIb..| g gop] 5041 5682, 4,225, 4,168 3,461 = 3,000 = 5184 6,332 6,165 6,552 6 880 7,731
Production, Minn. and 8t. Paul ! i i i .
R thous. of b..} 95978 | 33,813 | 38,665 | 36,732 ‘ 37,908 | 35,202 . 31,809 ' 27,088 | 24,004 | 24,174 23,440 24,747 27,094
eceipts: ; { | i i
Boston, incl. cream.........thous.of qt..| __ ____ 16, 250 ! 18,216 | 17,758 | 18,793 I 19,168 : 20,766 | 19,201 ' 18,009 l 18,290 ¢ 17,846 17,350 i.._..__...
Greater New York*..._.... thous. of qt--|~777177" 96,427 | 107,667 | 103,395 | 111,196 ' 110,931 | 110,460 | 103,812 | 103,331 | 106,118 | 102,914 101,601 ~ 103,072
Powdered milk: ; ‘ i i
J03'9 4101 o 7: TR, of Ib_. 293 130 , 316 316 | 225 309 . 209 319 376 163 | 234 168 213
Orders, net, new oflb__{ 15 105 10,577 ¢ 11,197 10,923 | 12,670 14, 691 13,184 11,601 ¢ 11,090 + 11,629 | 11,437 « 11,176 10, 700
8tocks, mfrs. end of mo .ofIb_.| 23530 | 24,920 | 25,006 27,648 | 35003 40,315 : 43,007 | 42,838 @ 41,794 ; 40,795 : 36,530 : 33,151 «30,207
FRUITS AND VEGETABLES : | i ; x
Apples: |
Production, crop estimate_..._ thous.of bu..| __  beoe i e S P g ......... ¢119,855 .o aa.
Shipments, car 1ot caceeam.. carloads..|"" "5 838 4,722 4,367 2,254 1,387 | 756 1,145 1,897 | 10,405 @ 17,742 | 7,776 5,672, 5732
Stocks, cold storage, end of month H ! ; .
thous. of bbl..| 4 651 3,858 | 2,131 1,055 392 fieie i leeccecaan 4,092 1 10,408 | 10,328 8,800 0 6,928
Citrus fruit, car-lot shipmentsf..__.. carloads.. 14'199 11,741 | 15,785 | 13,039 | 12,303 ; 10,140 8,128 | 7,051 | 5,851 7,304 13,631 ' 14,533 | 14,866
gnio'l;ls, car-lot shipmentst_.....__.. carloads.. 2' 601 2,125 1,971 2,933 3,031y 2,872 1,303 | 2,342 3,682 3,514 ’ 2,083 1,886 | 2,787
otatoes: ! i : : ! i
Price, white, N, Y _........... dol. per 100 1b_.| 1 oo 2. 506 2.388 2.013 1.762 0 1.541 1, 200 .804 | 1.006 0 .048 | 1.006 L9075 ¢ . 975
Production, crop estimate. ... thous. of bu..| 7 Bee ool eeoeeaes O 385,287 ... ...
Shipments, car lott .o cameeoaaas carloads.. 20,923 17,158 © 23,634 | 19,763 ; 21,467 i 25,687 18,748 ' 11,513 i 14,761 ' 21,627 | 14,829 - 12,066 | 18,393
Exports, principal grains, including flour and , : : :
Bmlealf .......................... thous. of bu_.| 1 615 4,854 | 5,757 6, 220 5,182 1,834 , 759 3,371 3,388 . 2,884 ' 2,773 1,842 . 2,050
arley: : ;
Exports, including malt{..._... thous. of bu-_ 11 628
Price, no. 2, Minn.:
Straight*.__ dol. per bu.. 1,09 1.09
Malting* .l dol. per bu.. ‘ 1.20 1.18
Producnon, crop estimate..... thous.ofbu..| " | 118,029 _____....
Receipts, principal markets®...thous. of bu..|™71 g3 3,026 | 3,571 2,678 3,502 3,813 17773,500 i 8,556 i 8,595 5,484 5,188 . ,796 , 297
CVisible supply, end of month®_thous. of bu.. 11: 5161 13,362 12,207 | 10,911 9, 301 8,317 | 6,046 | 9,006 12, 103 13,525 | 14,900 : 14,401 12,962
orn: | ! |
Exports, including mealf. thous. of bu.. 51 244 247 209 3N 248 ! 518 | 471 | 357 . 308 224 147 | 74
Grindings._.. thous. of bu.. 3,309 4,662 . 5,562 4, 690 5,271 6,738 i 5,721 | 6,539 4,839, 5302 4,062 5,261 4,051
Prices, wholes i i ; i ;
No. 3, yellow (Kansas City).-dol. per bu.. .92 .45 .45 ® ") .57 ) .78 .81 .80 .91 .96 : .96
No. 3, white (Chicago)......_dol. per bu._ 104 .49 .51 .49 .55 .62 .66 .76 .81 .82 .93 101 .98
Production, crop estimate. ... thous. of bu__| ___*"_ [.. ........................................................................ 141,380,718 . _._
Receipts, principal markets..._thous. of bu.. 5900 | 14,458 1 12,800 8,632 8,072 9,579 | 26,568 | 41,447 | 18,685 : 16,157 8,858 : 9,226 6,720
Shipments, principal markets__thous. of bu.. 7,767 6,812 \ 9,017 9,471 15,877 | 11,353 | 13,610 | 17,488 | 10,448 i 12,372 | 12,514 | 11,294 8,931
\;lslble supply, end of month®_thous. of bu..| og 160 | 68,384 | 65682 57,396 6, 38,518 | 44,830 | 60,451 | 62,407 58,683 | 50,537 | 43,462 34,204
i ) P
Exports, including oatmealt..._thous. of bu.. 54 69 | 84 95 68 | 81 76 69 87 , 71 78 : 73 91
Price, no. 3, white (Chicago). ._dol. per bu.. 54 .36 | .33 .32 .35 .43 .45 .49 .55 .52 54! .56 .56
Production, crop estimate..... thous. of bu..i_ |~ ececmoaoot . SRR ) PSRRIt ROUUOR USSRl IR (528,815 | __._....
Receipts, principal markets__._thous. of bu..|" "2 256 4,020 1 3,050 2,736 5,002 2,811 3, 388 7,231 4,886 1 4,516 3,876 3,1 1,983
Rszlble supply, end of month®._thous. of bu..; 19 443 | 42,307 | 38,011 | 32,902 : 26,205 | 22,524 | 21,445 | 24,605 | 24,241 | 22,627 | 22,191 . 22,576 21, 258
ice: i : ;
EXPOrtstoceeceecaiaaicaanaan pockets 100 1b__| 46,194 | 87,639 | 142,504 | 58,656 : 41,267 . 89,197 | 75,296 . 59,421 | 31,328 61,164 | 61,640 = 53,225 73,882
Tmports#....cocmcmoacnaaoucl pockets 100 1b. . 182, 985 22,150 . 35,581 | 44,493 : 52,973 | 59,140 | 58,464 - 46,173 | 47,313 © 44,645 | 42,643 : 46,330 93, 287
Price, wholesale, head, clean, New Orleans ‘
dol. per 1b..
Production, crop estimate....__ thous, of bu..|_
Receipts, southern paddy, at mills ;
thous. of bbl. (1621h.).. 1, 280 932 ! 498 191 191 183 153 244 | 836 1,974 910 612 688
Bhipments to mills, total i ! i i
thous. of pockets (1001b.). . 1,054 853 746 436 417 - 525 483 555 747 993 810 | 714 829
New Orleans. . thous. of pockets (100 1b.}.. 103 63 64 52 57 ¢ 85 71 78 | 86 112 7 58 78
8tocks, domestic,end of month . | | i ;
thous. of pockets (1001b.)..| 2,562 2,632, 2,439 2,215 1,898 1,575 1,267 | 972 : 1,083 | 2,189 2,356 | 2,311 2,247

o Revised.
* New series.

¢ Dec. 1 estimate.

1 Prices not available,

For earlier data see p. 20 of the November 1932 issue, barley, receipts of milk in Greater New York, p. 20 of the August 1934 issue.

no. 2 barley by the Department of Agriculture into straight and malting grades as of July 1, 1934, prices for each grade have been reported separately.

t Revised series.

American whole-milk cheese, and production of condensed and evaporated milk, p

Since the division of

For revisions refer to the indicated pages of the monthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and
. 20, January 1933. For earlier data on stocks (cold-storage holdlngs) of total and American

whole-milk cheese, p. 19, April 1933. For 1932 revised data on production of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39,
September 1933. For subsequent revisions for 1932 on production of evaporated milk, p. 39, November 1933. For 193" and 1933 revisions on cheese consumption and 1933

revisions on production of cheese, condensed and evaporated milk, see p. {9 of the March 1933 issue.
onions, and potatoes, see p. 20, January 1935 issue.

months), see p. 2 of September 1934 issue.
# See footnote on p. 35 of this issue.

Data for 1933 also revised, see p. 20 of the October 1934 ssue.
Bulk evaporated milk not ineluded since December 1931,
Reprosents the visible supply east of the Rocky Mountains as reported by Dun & Bradstreet.

For final revision for 1933, car-lot shipments of apples, citrus fruits,
For 1932 exports of rice, p. 39, June 1933. For revised figures on 1933 exports of grains (total barley, corn, and rice by
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Monthly statistics through December 1931, @ 19386 1935
together v;xth explanaito}rlv fgotnotes ax,;d }'efer(i -y ; — ‘ N
ences to the sources of the data, may be foun ebria- ¢ Febru- | ap, . " [ . Seplem- ovem | Decem
in the 1932 Annual Supplement to the Survey |~y { ary March - Apeit - May | June | July ‘ August | | ber October ‘ ber ber |7ARUATY
FOODSTULNED AND TOBACCO—Continued
GRAINS—Continued
Rye:
Exports, including flour_..__.. thous. of bu._ 0 0 0 0
Price, no. 2, Minncapolis. .-....dol. per bu_. .60 .76 .80 | .76
Production, crop estimate.....thous. of bu_.j_ . ___ 5. .. i e « 16, 040 | I
Receipts, principal warkets®._ _thous. of bu.. 57 2,332 3 86
A2 Nble supply, end of month*__thous. of bu_.| 10,630 13,425 i 12, 572 11, 486
. of bu.. 1,30 1,936 1,511, 1, 257
Wheat only. 5. of bu.. 15 32 | 14
Prices, wholesale:
No. 1, Northern, Spring, Minn.
dol. per bu_. (&) 1.10 1.12 1.10
No. 2, Red, Winter, St. Louis.dol. per bu.. .92 1.01 1.04 1.02
No. 2, Hard Winter, X. C.__dol. per bu.. 1.00 1.02 1.04 1.01
Welghted average 6 markeLs, all grades |
del, per ba.. 1.12 : 1.13 1,12 | 1.12
Production, crop estimate, total : i
thous. of bu._ _..-2496,469 !
Spring wheat -thous. of bu. 291,435 i
Winter wheat. thons, of bu.. .. 4405, 034
Receipts. .. 2 s, of bu.. 7,543
Shipment s. of bu.. ki ! 3 8, 051
Stocks, visible s.of bu.. 7570 47, 520 509, 410 |
Canada..... s of bu.. ZS/ | "4“ 656 253,119
United States 5. of bu.. ‘Jb 756 89,766
Stocks, held by mills (quarterly) :
ous. Of DU\ B oo YUY Il o B3 UE8 L e 160,904 L [ | 134,935
Wheat flour: | ! ‘
Consumption (computed)f....thous. of bbl I __ . . 8, £i33 9,172 9,265 8751 8, E81 1 8,694
-thous, of bul.. 276 202 355 2 443 A97 350 315
~.thous. of bu__ 34,5201 36,029 25,320 33,701 40,371 1 41,833 | 37,393 | 34,323
Prices, wholesale : !
Standard Patents, Minn..... dol. per bbl.. 7.28 6, 83 6.6, 6. 34 5. 81 7.03 7.13 7.48 7.50 7.32 7.25 ] 7.25
Winter, straights, Kansas City ; 3 ; ; !
dol.perbbl..;  5.75 Ly 5w 548 5T 6.01 6.14 6. 22 5.88¢ 5.79 5.85
Production: : i i | } :
Flour, actual (Cencue),..-..thous of bhl.. 7,604 7,867 . 6,362 L 408 &, 7,0 7. 325 8, 654 8,822 1 9,181 l 8, 211 7,547 |
Flour prorated, total (Russell’s)t : : : : i
thous. of bbl_.j________. 8,677 0,467 7,086 9,425 1 9,831, 10,382 | 9,311 8,685 | 9,024
Offal . thous. of 1b._ 600, 481 § 635, 724 twl, 87 605, 456 704,208 © 716,935 | 736,619 | 655,023 | 601, 417 2657, 904
Operations, percent of totsl capacily_...... 55 50 47 52 85 55! 53 9 | e 51
Stocks, total, end of month (computed) I
thous, of bbl_|_____.___ L6 4700 5000 5,200 | 4,820 4,700
Held by mills (quarterly)...thous. of bbl..{________ & ... .. ;AT : 3,473 . ________ [ 3,857 i _________
|
LIVESTOCK AND MEATS i | i
Total meats: ; : |
Consnmption, apparent..._.____ mills.of1b..|______... 1,600 1,052 0 4,5 Livs o L,085 0 081 002 i e
Production (inspected slaughter)
mills.of 1b_}_________ 1,062 1,015 1,057
Stocks, cold storage, end of month, total ; !
mills. of 1b... 986 1,043 [EN 085
Miscellaneous meats. ... mills. of ib._ 90 66 K 5y
Cattle and beef:
Beef and veal: :
Consumption, appatent -._.__ thous. of Ib.. . 403,946 25409, 208 T ABEE05 - 420,048 - 483,974 L L e
Exportst. oo eanaas thous. of Ib.. 2,676 1 2004
Price, wholesale: i
: Beef, fresh native steers, Chicago
ol. per Ib.. 175 R CUREENG s LGae
Production, inspected slaughter : :
thous. of To_.| _______. 431, 060 454,650 ¢ 437,914
Stocks, cold storage, end of month ; ; f
thous. of Ib..| 111,140 { 64,745 | 55 %43 . 46,500 02,575 103,309 127,053 | 140,040 127,097
Cattle and calves: i ; i
Movement, primary markets: : ! : | | |
Reeeipts -thous. of apimals__; 1,381 1 o 1,407 §,592 1,800 { 1, 254 3,977 ¢ 3,000 2,163 1,797 1, 889
Slaughter, local.._ __thous. of animals__: 859 Qad 1,048 1 1,209 : 2, 106 2, 146 1,71 1, 356 1,221 1,226
Slaughter, inspected. (See Leather and i | ;
leather products.) ! ; !
Shipments, total. ... thous. of animals..: 509 LETH 495 A18 542 ‘ 2,041 L0711, 1,257 835 565 649
Stocker and feeder..._thous. of animals. .. 192 121 153 147 162 - ; 302 550 477 317 165 199
Price, wholesale, cattle, corn-fed, Chicago | i | ; :
dol. per 1001b... 11,98 585 . 6.5 744 823 857! 840 8.50 9.36 871 846 9.17 10.88
Hogs and products: j : i !
Hogs: ! | | ‘
Movement, primary markets: I : | ! i i
Receipts --thous. of animals_.] 1,823 ) 2,728 2, 468 ‘ ! 2,087 © 2,003 2, 807 3,218 3, 140 2,422
Slaughter, local. ..thous. of animals.. .j 1,223 1,853 1,679 1,420 0 1,531 2,032 2,338 2,189 1,651
Slaughter, inspeeted. (See Leather | [ ’
and leather products.) | |
Shipments, total__.._. thous. of animals_ 601 e 874 801 645 561 771 881 953 764
Stocker and feeder.._.thous. of animals. 96 31 37 a9 67 ; 66 52 42 30
Price, heavy, Chicago...-. dol. per 100 ]b.,,, 8. 4¢ 4.27 4.3 6. 19 7.2 i 5.95 5.95 6.51 7.99
Pork, including lard: : .
Consumption, apparent.__.._. thous. of ib_.! .>!‘» 044 380, 967 f 568, 2{0 ! 525,748 1 486,486 .__.___..
Exports, totalf. _._. _thous. of 1k £2,114 45, 644 41,60 7 34,023 | 25,670 27,419
b r11,t esdT ---thous. of 1b__ 39, 463 20,858 31,506 | 26, 810 15,730 | 16,170 | 17,667
iiar(rjls, smoked, Chicago.....dol. per Ib__ 135 17 JI8E L1600 154 161 .165
ard: ! ! i
Prime contract, N, Y..____ dol. perth.. .14 L 086 R GAR 072 L 0o0 L1t L16L ! L2 122 L 136
Refined, Chicago®-..-.....dol. per Ib__| 145 .07 T i3y LO081 099 L1161 108 ; L6 L131 . 144
s Revised, * New scries. For sarlier data, seo p. 20 of tho Navembe 32 issue, tvaand p 13 of the January 1934 issae, wholesale price of lard.
t Datarevised. For revisions of whoat flour, produetion and consunyion (K frowm Tuly 10t by 1 £ 1932 see p. 19 of the August 1933 issue.  For revisions
beef and veal exports for 1932, see p. 40 of the June 1037 issus. For revised expori. data for 1933, 5ea 1 20 of Lte Seprsruber 1931 issus,

« Dee. 1 estimate.

® Represents the visible supply cast of the Rocky Mountsins as reported by un &

1 Price not available.
¢ Discontinued.
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April 1935

Monthly statistics through December 1931,

together with explanatory footnotes and refer- -

ences to the sources of the data, may be found
in the 1932 Annual Supplement to the Survey

LIVESTOCK AND MEATS—Continued

Hogs and products—Continued.
Production, inspected slaughter, total

thous. of Ib_.

£:) s [N thous. of Ib..
Btocks, cold storage, end of mo.

thous. of 1b_.

s.of lb__
.oflb..

Lamb and mutton:
Consumption, apparent
Production, inspected slaughter

thous.
Stocks, cold storage, end of mo.
thous.

oflb._
ofIb_.
of1b..

thous.

Movement, primary markets: N
ReceiptSoco o ococmmaaa: thous. of animals._
Slaughter, local._._...._thous. of animals_.
Slaughter, inspected. (See Leather and

Jeather products.) .
Shipments, total thous. of animals_.
Stocker and feeder-_-_thous. of animals. .
Prices, wholesale:
Ewes, Chicago dol. per 100 1b_.
Lambs, Chicago dol. per 100 1b_.
Poultry and eggs:

H
%eceipts, 5 markets thous. of cases..
Stocks. cold storage. end of month:
..... thous. of cases._ .
_-.-thous. of Ib__

Poultry:
Receipts, 5 markets thous. of Ib...
Stocks, cold storage, end of mo.
thous. of Ib..

TROPICAL PRODUCTS

Cocoa:
Tmports #. oo oo iaeacmo s long tons..
Price, spot, Acera, N. Y__.._.__ dol. per ib_.

Sbipments, Gold Coast and Nigeria

long tons.
Coffee:
Clearances from Brazil, total_thous. of bags..
To United States. . .. ._-.__-thous. of bags__,

1mports into United States #.thous. of bags. .
Price, RioNo. 7, N. Y_. __._.._. dol. per 1b..
Receipts at ports, Brazil thous. of bags..
Stocks, world total, incl. interior of Brazil
thous. of bags_..
Visible supply, total excl. interjor of Brazil
thous. of bags..
United States............ thous. of bags..
Bugar:
Raw sugar:
Cuba:

uba:
Stocks, total, end of month
thous. of long tons_.

United States: ;
Meltings, 8 ports t. -_long tons..|
Price, whoiesale, 96° centnfgglal, New |

YorK e ol. per 1b__|

Receipts: |
From Hawaii and Puerto Rico

long tons..}

Imports t#. - long tons..;

Stocks at refineries, end of mo.t |
long tons..
Refined sugar:
Exports, including mapletf...._.long tons._..
Price, retail, gran., == ---dol. per ib__
Price, wholesale, gran., N. Y__dol. per 1b_.

Receipts: |
From Hawaii and Puerto Rico*_long tons._:
Imports:

Cuba! ...long tons_.
Philippine Islands*. -long tons..

Shipments, 2 ports -long tons.

Stocks, end of month, 2 ports_._long tons._!.

Tea:
Imports # el thous. of Ib_.
Price, wholesale, Formosa, fine, N. Y.
dol. perlb._

MISCELLANEOUS PRODUCTS
Oandy sales by manufacturers__thous. of dol..!

ish:
Landings, fresh fish, principal perts
thous. of Ib__
Salmon, canned, shipments._..___._.__cases..
Stocks, total, cold storage, i5th of morth
thous. of 1b. .

a Revised. Note major correction in data o
* New series.

For earlier data, see p. 20 of the Augusi

1935 1934 1935
Febra- § Febru- g 0 | i Septem- Novem- | Decem-
ary ary March  April i May 3 June July | August ‘ ber October ber ber January
FOODSTUFFS AND TOBACCO-—Continued
e ; - ;
i 1
|
| |
________ 2573, 796 i 508, 993 ‘ 572,457 ' 699,676 : 633,062 | 574,229 | 452.672 | 427,324 | 561,807 [2625,056 @ 641,917 | .. .. ..
________ 115,974 © 99,612 . 113,056 - 137, 597 ‘ 124, 069 i 107,101 78, 125 69,424 | 88,548 | 101,482 | 109,999 | __._..__
781,823 § 910,000 830, 997 . 335,185 | 823,808 | 823,560 t 853,063 | 709,165 | 652,274 ; 610,256 | 675,740 | 805,670 | s 780, 481
671, 31.5 75}3, 958 ' 637,322 . 656, 087 . 641,568 | 628,425 643,566 | 542,010 | 524,220 1 504,737 | 571,913 | 687,563 | o 667, 054
110,503 § 176,044 | 173,775 - 179,098 | 182, 240 ’ 195,135 | 209,497 | 167,155 | 128,054 | 105, 519 | 103,827 | 118,107 | s 112,497
| i
_________ 48,605 | 52,039 ; 47, 676 47,168 [ 45,709 | 47,452 | 57,083 | .o
_________ 47,519 | 51,007 . 46,976 147,286 , 45,829 ; 47,551 87,215 e e
1 | s i
3, 502 3,052 2,024 1,281 : 1,363 1 1,450 1,518 1,608 2,400 3,074 4, 687 4,500 ; 3,819
1,522 ] «1,4% 1,570 1,83% 0 2,114 1,810 2,152 2,615 3,324 4,056 1,833 1, 42 1,749
850 902 957 ’ 959 | 1,014 i 918 998 1,106 1,384 2,126 1,017 902 1,022
I
| i
666 e 549 625 8721 1,104 ; 891 1,155 | 1,482 1,931| 1,943 819 644 720
134 79 81 | 135 155 i 115 190 390 774 908 283 133 151
J i
4.09 4,18 5.00 | 4,75 3.00 1 1. 63 1.78 1.47 2.09 2.00 2.00 2.63 3.91
6. 47 8.33 8.63 ' 8.90 8.97 1 7.24 5.91 5. 59 5. 56 5.56 5.61 5.98 6. 53
858 1,165 1,824 ‘ 2,051 1,927 1,452 1,009 828 663 655 588 642 750
32 90 1,208 ;4,640 7,819 : 8, 965 8, 961 7,938 6,803 4, 633 2,380 648 a 39
39,394 § 39,181 38, 679 62,632 | 93,947 @ 116, 058 | 121,564 | 111,994 | 99,951 88,715 | 76,073 64,879 | 852,726
H ! H
186, 501 19, 336 16,435 13,347 19, 604 ;‘ 22,755 22,417 21,861 24,725 | 31,383 | 64,370 | 59,223 23, 641
106,242 § 101,776 | 74,197 : 49, 212 39,790 ' 40,600 | 44,904 46, 053 55,262 | 73,401 | 105,565 : 132,001 | ¢ 122,285
: |
46,706 | 16,919 ¢ 30,802 ; 2, 530 8, 044 : 10,843 | 10,456 | 10,914 | 18,973 | 17,154 | 16,713 | 10,933 23,378
. 0525 . 0520 054G 0 L0539 L0561 1 . 0572 . 0535 . 0535 . 0510 . 0485 . 0487 L0504 L0527
52,001 47,607 | 42,235 22,247 9, 850 1 10, 568 10, 798 15, 803 3,41 11,822 | 32,462 ; 45,259 59, 032
1,118 1,476 1,212 842 903 1,449 787 1,077 1, 467 1,308 978 1,076 1, 096
724 7Y A3 425 418 ! 546 512 649 783 815 514 572 £09
1, 199 1,353 1,305 096 o0t 736 788 758 919 1,018 { 1,021 762 1,059
L0%5 107 L0 L 104 L 103 ¢ L 102 . 095 . 097 .095 ¢ 1094 | .093 . 063 . 094
1,029 1,381 1, 534 1,212 780 ! 901 919 1,245 1,047 1,154 1,113 1,105 1,003
_________ O] O] 31,1181 29,300 | 27,141 [O)] (O] 22,266 | 21,133 .o feiens
6,477 7,564 8, 034 8, 600 8, 564 8,826 §, 196 8, 499 8,302 7,064 “ 6, 820 6, 642 8, 537
8§73 930 1,025 | 801 Y32 886 955 916 818 866 ! 820 716 705
1,739 1,335 1,862 1 2,422 2,475 2,364 2,212 2,041 1,764 1, 589 1,345 983 930
300, 884 § 259,470 | 239, 666 272,885 | 314,352 | 350,731 | 300,448 | 307,685 | 350,048 | 411,507 | 278,822 | 227,522 | 356,818
. 029 . 033 L 031 ‘ . 028 . 028 029 .032 . 033 . 029 . 029 . 029 ‘ . 029 .028
151,033 § 192, 519 | 205, 989 | 155, 446 | 146, 238 @ 149,087 | 188,196 73,180 | 98,415 i 49,393 | 65,794 58, 463 100, 358
139, 153 § 114, 484 \ 173,335 | 214,079 | 250,111 © 197,640 . 53,117 | 91,212 ; 683,137 | 241,262 | 165,362 | 260,715 | 484, 448
439,952 § 291, 644 ] 408, 345 ) 516, 505 : 561,680 | 537,831 : 633, 593 . 626,796 | 501,240 | 363,952 E 456,679 | 718,953 | 483,143
10, 307 4,187 1 4,248 4,246 5, 622 4,649 | 6,376 | 9,404 13, 369 20, 194 \ 24,453 21, 461 8,948
L 031 . 051 051 L 051 . 051 052 . 055 . 055 . 055 . 055 : . 053 L0352 L0582
042 . 044 L049 | 044 041 . 045 047 . 047 047 . 046 . 045 L 043 . 042
18, 316 9, 981 13, 596 ’ 15, 294 14, 180 12, 365 11,039 l 536 3,089 0 670 2,528 6,972
18,385 § 16,478 | 10,879 “ 9,913 | 16,473 1 21,226 | 18,317 15,439 | 134,194 | 64,724
Ofcccan P - 21,512 3,323 | 590 ¢ 0 0 2,619
53, 045 , 88: 76,934 58,604 | 70,545 i 68,809 | 73,211 59,952 .
30,82 | 31, 164 25,147 22,373 1 18,918 10, 228 16, 805 20, 663
6, 524 4, 696 6,758 ! 4,493 4, 3%9 5,419 6,471 . 9,193 7,428 7,942
. 275 .185 L185 .193 198 .215 L215 .215 .215 | .215
_________ 19,538 | 21,951 : 16,792 | 16,884 | 12,945 | 10,010 ‘ 16,433 | 24,420 ; 25,106 | 24,035 | 24,596 20,475
: | | |
24,782 ¢ 37,906 | 34,848 30, 699 33, 3u2 : 37,791 33, 240 K‘ 20, 288 \ 26,966 1 24,350 21,616
: 449,736 229,108 | 203,316 i 263,883 | 496,001 832,225 | 941,121 ; 889,651 ' 367,430 | 362,326 | 348,805
i i | ;
51,574 1432,523 ; 218,513 < 15,839 ;220,553 | 934,674 | 250,777  + 62, 601 } 273,637 [ ¢77,151 277,126 | 73,830 | ¢64,176

n imports of sugar from C'uba June-November 1934,

1934 not available on imports of refined sugar from the Philippine Isiands.
t For revised data for 1932 on sugar meltings and stocks,

For revisions of exports in 1933, see p. 20 of the September 1534 issue.

e D. 41 of the May 1933 issue.

# See footnote on p. 35 of this issue.
1 Data not available.
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Data revised for 1633.

See p. 20 of the October 1934 issue,

434 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuha.

Data prior to May

For 1932 revisions of sugar imports and exports, see p 41 of the June 1933 issue
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Monthly statistics through December 1931, ' 1935 % 1634 \ 1935
together v}v;xth explana‘to}rly fgotnotes ax);d }'e(er& - ol ‘\ ‘ 5 x D
ences to the sources of the data, may be found ;| Febru- ebru- i ; l eptem- ovem- | Decern-
in the 1932 Annual Supplement to the Survey ‘ ary ary M&rch Aprit May June July | Auguﬁt October ber 1 r January
FOODSTUFFS AND TOBACCO—Continued
Leat TOBACCO |
eaf: ; i
Exportst .l thous. of 1b_.| 24,029 § 28,406 | 44,411 . 41,342 | 31,380 | 29,563 19,013 25, 605 ‘ 53,097 | 64,810 47,534 | 28,609 31,711
Imports, unmanufactured#..._thous. of ib__| 4,501 5, 449 4,228 4,775 4, 548 6, 139 5, 209 3,830 5,989 5,140 ' 4,521 3, 608 4,418
Production, crop estimate....._ thous. of b, R S R 1,095,662 |-
Stocks, total, including imported types
(quarterly)... omills of Wb b 485 ) 2,214 | e 2,202 ol 2,223 | ...
Flue-cured, fire: ir-cured
mills. of Ib_. 1,782 |.ooo_.-
Cigar tyDPes. oo coceecicceas mills. of Ib_. 359 |
Manufactured products:
Consumption (tax-paid withdrawals): ; i J
Small cigarettes ... ___.____.__ millions.. 9, 306 9, 168 9, 333 9, 294 11,174 12, 045 11, 355 11,810 ¢ 10,294 10,718 9,727 9,210 11,337
Large cigars. .o oocooooooaoan thousands.__| 320, 864 § 299, 214 | 354, 165 ; 345,067 | 580, 450 | 404, 456 | 378,056 | 425, 453 | 304,862 | 494,456 © 466,164 | 317,563 | 327,578
Manufactured tobacco and snuff i i ‘
thous. of Ib__| 26,103 § 28,351 | 31,478 ' 27,260 | 29,056 | 29,420 '@ 28,691 | 30,948 | 27,234 | 30,506 27,760 | 22,709 30,120
gxports, gigarelites ............... thousands._.| 329,290 { 188,956 | 246, 278 | 344,740 | 336, 264 | 252,609 | 225 387 | 310,334 ; 260,409 | 280, 590 & 282, 269 | 288,768 | 332,412
rices, whoiesale: |
Cigarettes. ----dol. per 1,000__| 5.380 5. 380 5. 380 5. 380 5. 350 5. 380 5.380 5.380 ‘ 5. 380 5380 ' 5.380 5. 380 5. 380
Cigars. oo oo dol. per 1,000..; 48.8320 § 46.893 | 46.83¢ | 46.839 46.839 | 46.839 | 46.839 46.839 | 46.839 | 46.742 . 46.697 | 46.697 46. 697
FUELS AND BYPRODUCTS
COAL ! ! |
Anthracite: | i
%x_ports _________________ thous. of long tons._ 140 99 88 71 125 89 82 87 | 90 122 120 | ‘ 91 116
rices ! i i
Retail, composite, chestnut i 1 : J
dol. per short ton..; 13.02 13.27 13.27 12.94 ¢ 12,34 12. 40 12.60 © 12,83 13.05 13.11 . 13.04 13.02 13.01
Wholesale, composite, chestnut} ' ! : ! ! 1
dol. per short ton__:  9.841 9. 881 9.878 9.459 9.084 9.216 9. 451 9.598 | 9.780 9.815 0.833 | 9.847 11.033
Productiont... ...thous. of short tons..: » 4, 558 5, 852 6, 418 4, 837 5, 250 4,184 3, 443 3 584 7 3,977 4,729 1 4,181 ;4,705 5, 691
Shipmentst__ _--thous. of short tons__ 3,946 5,148 5, 356 4,173 4,491 3,495 2,974 3,110 | 3,401 4,027 1 3,00f | 4,214 5,071
Stocks in storage : i : |
Total. el thous. of short tons.. 921 316 308 690 1,165 1, 541 1,769 , 2,197 : 2,500 2,673 1 2,540 1,921 1,415
Stocks, in yards of dealers, end of month | i : ! ! : |
no. of days’ supply-.: 2 19 17 44 59 | 61 65 | 79 80 54 | 60 | 36 24
Bituminous: i i : ; !
Consumption: | ' |
Coke plants...___._._ thous. of short tons_.! 4,178 § =3,852 4,578 4,308 4,757 4, 459 3,629 | 3,376 3, 241 3,481 3,438 3,637 4,199
Electric power plantst..thous. of short tons. 2, 681 2,871 2,821 2,301 2,652 2,801 2,944 ;3,006 2,740 2, o11 2,696 1 22,870 a 3,002
Railroads _thous. of short tons. 5, 180 5,759 4, 837 4,804 | 4,553 4,543 ¢ 4,735 4,801 5, 089 4,855, 5,248 5, 560
Vessels, bunker._ _thous. of long tons. 82 70 90 81 122 107 101 E 119 98 109 120 89 79
Exports _.thous. of long tons.. 351 382 490 675 1,074 : 991 1,108 : 1,036 1,033 1,059 849 ! 37 366
Price, retail composite, 38 cities ; i ‘
dol. per short ton__ 8.39 8.22 8.23 8.18 8.13 | 8.18 8.23 8.30 8.31 835 8.35 8.36 8.37
Prices, wholesale: : ! :
Compozite, mine run...dol. per short ton.. 4. 130 3.974 3.972 4.120 4.179 . 4.200 4,185 .  4.199 4.192 4.190 4. 190 4. 190 4.180
Prepared sizes (composite) | : ! i i
dol. per short ton... 4.462 4,210 4. 216 4.233 4.217 | 4.236 4.343 4.303 | 4.435 4. 449 4.449 1 4,480 4.459
Production}. ... thous. of short tons.. 34,423 f @ 32, 606 38, 497 24,772 | 28,100 | 26,424 25,280 | 27,462 | 27,670 | 32,573 | 30,450 @ 31,386 36,393
Btocks, consumers, end of month | i !
thous. of short tons..: 32,209 § 27,100 | 28,371 | 27,711 | 28,490 : 29,493 : 30,387 | 31,441 ) 33,077 | 35810 | 36,356 ' 34,476 | 232,045
COKE | |
ExportS. oo thous. of long tons.. 25 55 45 25 52 | 66 105 127 114 92 83 42 32
Price, furnace, Connellsville | | :
dol. per short ton._ 3.73 3.50 3.43 3.59 3,61 3.73 ‘ 3.73 | 3.73 3.73 3.73 3.73 ¢ 3.73 3.73
Production: i ]
Beehivet.__...._.____ . of short tons__ 2129 150 61 51 . 511 51 44 55 76 04 84 &8
Byproductt.. - . of short tons_ 2,493 2, 969 2,875 3,192 l 2,990 | 2,381 2, 280 2,175 2,317 2,267 | 2,418 2, 802
Petroleum . of short tons_ 121 126 101 74 104 ! 96 101 110 129 113 47 116
8tocks, end of month: ! ! i l
Byproduct plants._. ..._thous. of short tons.. 1, 808 1,713 1,964 L,948 ; 2,047 1 2,312 2,648 2,846 3,081 3,418 3,418 | 3,129
Petroleum, refinery.....thous. of short tons._| 595 565 553 5151 504 | 494 478 | 484 464 459 405 | 375
PETROLEUM AND PRODUCTS i ‘ ' i
Orude petroleum: | | ;
Consumption (run to stills)___thous. of bbl._'_________ 66,470 | 71,807 | 73,563 | 76,258 . 76,054 | 80,065 | 79,928 | 73,611 | 75,991 | 73,784 ° 76,503 | 75,456
Imports# . __.....______ _thous. of bbl__ 1,753 2,416 2,272 2,877 3,442 1 3,947 } 2, 561 | 2, 621 | 3,270 , 395 3,448 2,794 1, 699
Price, Kansas-Oklahoma_ _.dol. per bbl__; . 940 . 940 . 940 . 940 .940 ¢ . 940 | .940 | 2940 ! .040 ! L040 .940 ¢ L4940 ¢ L4940
Production f§....... _thous. of bhl_ ..y 65,450 | 75,548 : 75,796 79,870 ; 80,040 : 81,548 | 79,058 | 75810 76,776 72,463 ¢ 75,010 78,715
Rofinery operations. --pet. of capacity.. _._______ 69 67 ! 71 70 72 73 ! 2 68 ; 67 69 70 6y
Btocks, end of month: i | i | : \
California: | i ‘ | ! |
Heavy crude and fuel oil§.thous. of bbl.. 5 81,584 | 78,965 | 70,604 ,‘ 74,815 ¢ 73,8341 71,207 69,490 | 67,133 | 63,801 . 61,861 ; 60,879
Light crude §_ ... __..._.._ thous. of bbl. -{ 35,148 35,842 ° 35,6569 | 35,467 | 35, 507 35, 881 36,279 | 36,672 37,200 | 37,200 | 97,529 I 37,823
East of California, total t §- __thous. of bbl__ _f 309,864 | 311,576 @ 312,005 | 313,840 | 315,263 | 312, 93: 308, 138 - 305,740 | 302,636 i 207,068 ; 262,810 | 293, 226
Refineries t§ oo oooo thous. of bbl. X 55,5682 1 56,383 1 55,482 1 57,069 \ 56,738 | 55950 | 53,432 1 56,245 | 6,33y 1 5.;, 253 55,019 | 55,802
Tank farms and pipe linest§thous. of bbl_ . 254 282 | 255,193 | 256,523 | 256,771 | 258, 525 © 256,979 | 252,706 249,495 | 240, 297 © 241, 815 © 237,791 | 237,334
1\VXells completed t§-coccomeaeoaaan number............ 810 930 914 1,112 : 1,1 1,182 1,218 1 1,047 1,234} 1,032 1,050 | , 004
exico: ! | i | i
Exports -..thous. of bbl 2,148 2,260 ;. 2,179 2,167 | 2,037 ¢ 2,621 2099 !
Production _.-thous, of bbl. 2, 862 3,192 ¢ 3,206 2,715 ¢ 2,023 | 3, 299 3 433 . |
Venezuela: i i I i | |
Exports__ -.thous. of bbl_.: 9,044 9, 199 10,268 . 9,962 10,723 | 10,822 °© 10,576 - 10,661 10, 586 10,930 | 10,319 ;. 11,112 11,528
Production. . .--thous. of bbl._i 10,916 9, 769 10,900 . 11,028 11, 542 ; 11 203 | 13,976 12,233 ; 12,076 12,241 1 11,732 0 12,115 | 12,451
s Revised. » Preliminary.

t Revised series. For rovisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933—data revised for 1933.

8ee p. 20 of the September 1934 issue; 1932 final revision of anthracite and bituminous coal prodnction, p. 42, January 1934; anthracite shlpments for 1932, p. 42,

Decembsar

1933; consumption of bituminous coal by electric power plants, p. 42, May 1933; beehive and byproduct coko for 1932, p. 43 of December 1933 issue and for 1933 revisions
see p. 43, July 1934, Cruds petroleum production, stocks, east of California \total), at refineries and at tank farms and pipe lines, and wells completed, for 1932, See foot-

note on p. 56, Novembear 1033.
# See footnote on p. 35 of this issue. Data revised for 1933. See p. 20 of the Octoher 1934 issue.
t Price converted to short-ton basis. Data prior to November 1931 not published.
« Dec. 1 estimate.
§ Lata revised for 1933. See p. 20 of the January 1935 issue.

® Leginning with Aucust 1034 certain anthracite stocks were included which had not been covered in previous reports. The original figure for the end of August was

2,023,120 tons; revised for the month was, as shown, 2,197,411 tons.
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SURVEY OF CURRENT BUSINESS

April 1935

Monthly statistics through December 1981, | 1935 1934 1935
together v‘n{ith explanattolrly %)otuntes axl:d ;‘efer& llb“ F Vb - I Sy e B !
ences to tha sources of the data, may be foun Febru- ebru- | . | < | Septem- Novem-| Decem-
in the 1932 Annual Supplement to the Survey | ary ary | March [‘ April May June 1 July i August %er i October ber ber January
FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS—Con. | | !
Refined products: } | |
Gas and fuel oils: | [
Consumption: } . !
Electric power plantst._._thous. of bbl.. 786 875 | 812 755 | 801 832 | 866 914 865 924 800 §04 aR92
Railroads. .. oeeeuens ~thous. of bbl| . ____ 2,800 1 3,250 | 3,118 3,174 3,234 3,242 3,216 3,282 | 3,494! 3,215° 3,353 3,437
Vessels, bunker thous. of bt‘\L. 2,148 2,399 ¢ 2,782 2,457 ! 2,652 2,530 ‘ 2,412 2,633 2,350 2,35¢ 2,250 | 2,434 2,477
Price, fuel oil, Oklahoma, 24-26 refinsries | : ! | |
dol. per bbl.. .750 L 750 ¢ L7338 L7580 § . 750 .750 L7265 .725 .725 L725 750 | L7350 .750
Production: X i | | !
Residua! fuel oil*$§. . -._- thous. of bbl..{.__.__... 18,183 | 20,539 | 19,344 | 20,297 | 20,136 ; 20,824 | 20,139 | 19,447 | 20,070 [ 19,913 | 21,066 20, 335
QGas oii and distillate fusls*{§ ' i 1 ;
Stock thous. of bbl_j_________| 7,155 . 8,004 i 7,563 { 7,761 | 8,042 7,651 8,723 ! 8,208| 7,904 8044| 8136 7,696
ocks: | |
Residual fuel ofl, east of California”t§ [ i | |
thous. of bbl_.|_._.__.__ 14,233 14,044 © 15,673 16,501 | 19,249 ; 21,650 | 24,645 | 26,768 ! 27,379 . 28,081 | 26,579 23,274
Gas oil and distillate fuels, total*§ : i |
Gasoli thous. of bbl..| __.____. 12,563 . 10,658 ; 11,403 | 13,174 | 16,313 | 19,603 | 22,027 | 24,205 | 24,848 @ 24,449 | 21,957 18, 021
asoline: . ' : ! i
Consumnptiont§..aococecee-- thous.of bbl_.i_________ 25,048 © 30,528 | 32,735 38,141 | 36,295 | 37,395 : 38,041 | 34,934 | 37,535 34,961 | 30,488 28, 062
Exports® ... oo oo thous. of bbl..| 1,092 1,772 2,235 2,436 ! 1,643 ¢ 1,780 1,495 1,766 1,677 1,823 1 1,833 1,429 1,545
Exports, value, (3ee Foreign Trade.) ' i | | |
Price, wholesala: ; | ; |
Drums, delivered, N. Y....dol. per gal..| 128 .166 . 158 45 . 150 155 .155 ¢ L1585 . 155 155 .165 L1681 . 138
Refinery, Oklahoma. ... dol. per gal..i . 044 048 .04 043 048 045 . 043 047 .046 043 . 046 . 048 . 015
Price, retail, service station, 50 cities :
dol. pergal..| ______ .. 142 .138 . 136 .139 L 141 140 139 . 138 .119 ! G124 ol
Production: i i i
At natural gas plantst§...-thous. of bbl_. - 2,795 ¢ 3,019 2,926 2,907 2, 838 2, 960 3,031 3,046 3,238 3,212 3,236 3,236
At refineriest§ ..thous. of bbl__|_ _4 30,472 : 32,705 | 34,097 { 35,194 | 34,850 @ 37,078 ' 37,296 | 34,483 | 36,282 ' 35,591 ; 33,997 35, 330
Retail distribution (41 States)t ! :
mills. of gal..l ________ 788 940 978 1,061 | 1,070 1,090 ; 1,123 1,075 1,095 1,023 933 iaeenee
Btocks, end of month: : i : |
At natural gas plants§._...thous. of bbl. | ________ 979 1,022 1,276 1,517 | 1,646 1,500, 1,589 | 1,346] 1,083 839 | °1,336 1,461
K At refineriest§-cocveeeenan- thous. of bbl._|_.___ _._| 41,852 © 41,783 | 40,914 | 36,507 | 33,835 33,190 i 50,421 28,949 | 26, 340 ’ 25, 201 25,311 33,224
erosene: : !
Consumptiont§ .e.ooooo.o. thous.of bbl__| ________ 4,154 4,218 3,654 3,222 2,372 2,815, 2,804 3,571 3,956 | 4,451 4,761 4,209
EXPOItS. . o cwomcaccmnn thous. of bbl_. 441 716 | 657 1,148 648 0962 751 | 976 789 957 625 797 691
Price, 150° water white, rofinery, Pa. i ( :
dol. per gal_. L045,  .048 . 048 047 . 018 L0461 046 047 .049 .048 . 046 047
Production§..-ococcomccaeuan thous. of bbl__|. 3,961 4,576 4,647 4,548 4,208 4,320 4,376 4, 262 4,889 4,786 4,777 5,011
Stocks, end of month§.._...- thous. of bbl._}_________ 5,299 | 4,936 | 4,82 5470| 6,335 7,062 7,651 7,530 | 7,497 | 7,199 ] 6,398 , 338
Lubricating oil: [ i
Consumptiont§-.oc.oeoaaeen thous. of bbl.. 1,643 1, 651 Lo41 | 1,559 1,491 1,498 1,387 1,677 1,495 1,394 1, 537
Price, cylinder oil, refinery, Pa. ! ‘
dol. per gal._ . 220 . 220 .219 . 208 L183 ¢ . 148 . 160 . 146 .134 L1206 . 110
Production§.cecececanroacaa- thous. of bhl_. 2,152 2,322 2, 577 2,211 2,209 ;2,152 2,108 2,145 2,090 2,346 2,175
Stocks, refinery, end of mo§.thous. of bbl.. 6, 837 6, 796 6,773 6, 752 6,782 1 6,841 6, 965 6,939 6, 869 7,331 7,100
Other products: ;
Asphalt: i
Impnrts#. .. .thous. of short tons._ 0 3 1 3 3, 1 1 1 3
Productiont§. -....-thous. of short tons. . 156 205 ¢ 250 278 318 ! 320 263 267 215 153 147
Stocks, refinery, end of month ‘
thous. of short tons.. 371 378 382 358 359 339 315 292 307 338 366
Coke. (See Coke.) i i /
ax: i I
Production.. comovouraanas thous. of Ib_.|________.| 39,200 43,120 | 39,480 | 41,720 | 40,320 | 34,160 : 33,880 | 33,880 | 39,480 | 39,480 | 37,520 36, 980
Stocks, refinery, end of mo§.thous. of Ib._|_._._____ 83,781 V 86,644 | 91,763 | 101,551 | 108,087 | 115,137 ' 119,702 | 118,991 | 123,009 [ 130,222 | 136,136 | 141,252
LEATHER AND PRODUCTS
MIDES AND SKINS { I |
Imports, total hides and skinst#._thous. of Ib__| 18,568 | 17,683 | 20,700 | 22,6251 21,235 | 22,181 19,907 | 12,958 | 10,879 | 10,018 { 11,005 12,635 16, 879
Calf and kip skins..oocovaoaoal thous. of Ih_. 1, 308 1, 580 1,856 1,22 2, 259 1,914 1, 900 803 806 919 658 © 1,092 3,289
Cattle hides.coouoomemaaoaaaa ot thous. of Ib__ 7,402 5,837 6,338 ' 7,265 5,181 9, 577 8, 263 4,571 2,403 2, 148 3,763 5, 342 5,61
QGoat skins.. .. .- --.thous.of Ib__ &, 870 5, 837 7,098 . 9,119 1 7,217 5,818 5, 607 4,355 3,806 3,202 3,219 2, 856 5,752
Sheep and lamb skins. _____.._. thous. of Ib._i 2,351 3,315 3,457 1 3,124 i 4,247 3,006 2,930 2,512 2, 409 2, 658 2,554 2,397 2,519
Livestock, inspected slaughter: ! !
thous. of animals_.. 390 437 534 | 526 | 600 601 770 970 831 658 495 494 512
thous. of animals.__ 659 733 7711 749 864 932 i 1,912 1,576 1,786 1, 408 1,232 1,188 977
thous. of animals.. 2,409 3,433 3,039 . 3,411 4,218 3,763 | 3,323 2, 641 2,601 3, 546 4,023 4,195 3,047
Sheep thous. of animals.. 1,137 1,169 1,242 1,164 1,244 1,259+ 1,294 1, 523 1,734 2, 609 1,368 1,314 1,345
Prices, wholesale: .
Packers, heavy native steers, Chicago
dol. per 1b.. L111 . 103 . 096 .108 .104 . 098 . 098 . 088 . 099 . 096 . 099 .110 .120
Calfskins, no. 1 country, Chicago
dol. per Ib.. .113 137 .121 L129 . 116 . 106 .093 .076 .93 .092 .110 114 6,122
LEATHER
Exports:
Sole leather_ ... oooaoeaaool thous. of Ib.. 184 136 282 186 186 294 205 753 425 363 451 233 281
Upper leathert ..thous. of sq. ft.., 7,307 4,859 6, 144 5,457 4,336 4,918 3,850 b, 043 b, 354 6, 684 6,030 5,677 5,428
Production:
Calfand Kip*. .. _._eoeo._ thous. of skins_. 879 911 999 1,032 1,086 1,152 1,177 970 1,161 1,015 1,079 1,107
Cattle hides*t_. - -thous. of hides.. 1, 662 1,744 1, 681 1,700 1,634 ¢ 1,512 1,678 | « 1,474 1,678 | 1,684 | ¢1,683 1, 864
Gost and kid*. _thous. of skins.__ 4,074 4, 358 3.949 3,910 3,496 . 3,638 3,707 3,290 3, 637 3,320 3,274 3, 536
Sheep and lamb*t{ thous. of skins. . 43,244 | 93,478 | 63,672 | 63,130 | 22,641 1 22,452 | 92,334 | 02,222 3,062 2,871 2,707 2,969
Prices, wholesale: : ;
Sole, oak, scourad backs (Boston)_dol. perlb.. .30 .31 .30 | .30 .30 .29 1 .29 .27 .27 .27 .27 28 .30
U pper, composite, chrome, calf, black, “B” ; !
grade oo ccamecmeaanane s dol. persq. ft.. . 320 .352 L3471 L343 . 337 L3331 .32 . 300 L2937 . 296 . 298 . 307 .319
s Revised.

* New series.
issue, leather.
t Revised series.

For earlier data see p. 20 of the February 1933 issue, production and stocks of residual fuel oil and gas oil and distillate fuels, and p. 19 of the June 1933

For revislons refar to the tndicated pages of the monthiy issues, as follows: Consumption of gas an4 fuel oils in electric-power plants for 1932, p. 43,

May 1933, for 1933 revisions, p. 43, May 1934; production of residual fuel oils and gas oil and distillate fuels, stocks of residual fual il east of California, consumption of gaso-
line, production of gasolina at natural gas plants and refineries, stocks of gasoline at refineries, consumption of kerosene and lubricating oil, and production of asphalt for
1932, p. 53, November 1933; retail distribution gasoline in 41 States for 1932, p. 43, May 1933, for 1033, p. 43, May 1934; production of cattle and sheep and lamb kides, p. 44,
April 1934 imports of total hides and skins and exports upper leather for 1932, p. 43, June 1933,

# See footnote on p. 35 of this issuse.
© Data revised for 1933.
§ Data revised for 1933.

Imports also revised for 1933.
Sea p. 20 of the Saptember 1934 issue.
See p. 20 of the January 1935 issue.

See p. 20 of the October 1934 issue,

° New basis due to reclassification of motor-fuel stocks. . » ) )
t Data on produetion of sheep and lamb, from 1927-34 have been revised. Revisions not shown above will appear in a subse-jaant issus.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



April 1935 SURVEY OF CURRENT BUSINESS 45
Monthly statistics through December 1931, | 1935 1934 1935
together zith explana{tory tgotnotas a%d :efer& .y Tob 1 P f N >

ences to the sources of the data, may be foun ebru- ebru- | : . Septem- over- ecern-

in the 1932 Annual Supplement to the Survey | ary ary | March | April | May | June | July | August I ber i October | ™0 ber | JonUArY

LEATHER AND PRODUCTS—Continued
LEATHER~Continued
Btocks of cattle hides and leathers (all kinds)
end of month:
-..htho‘us. of equiv, bides__|.__.__.._.| 14,867 | 14,685 | 14,515 | 14,374 | 14,444 | 14,852} 15,216 | 16,057 | 16,751 | 17,296 | 17,893 18,262
ished'
thous. of equiv. hides..|_...__.._| 10,507 | 10,512 | 10,455 | 10,360 { 10,291 | 10,321 | 10,120 | 10,037 | 10,253 | 10,507 | 10,830 11,257
............... thous. of equiv. hides__|____..__._| , 360 4,173 4, 060 4,014 4,153 4,531 5,096 6,020 6,498 6, 789 7,063 7,005
LEATHER MANUFACTURES
Gloves and mittens:

Production (cut), total* .. __._.dozen Pairs-_| . eoo§omccmmoefomocee oo 187,068 | 226, 267 | 192,446 | 209,337 | 196,371 | 141,377 | 141,124
Dress and semidress®.. _dozen pairs. 119,189 | 146,879 | 121,183 | 134,592 | 131,032 { 86,735 74, 649
Work*.. ... .dozen pairs. 67,879 | 79,388 | 71,263 | 74,745 65,239 | 54,0642 66,475

Shoes:
B 059015) o £ thous. of pairs.. 55 41 100 76 75 90 88 88 73 72 el 49 40
Prices, who! :
Men’s black calf blucher, .
Boston_ ... dol. per pair.. 6.50 5.50 5. 50 5.55 5.50 5.50 5.50 5.50 5. 50 5. 50 5,50 5,50 5. 50
Men’s black calf oxtord, lace,
St. Lonise oo os dol. per pair.. 4.15 4.15 4.15 4.15 4,15 4.15 4.15 4.15 4.15 4.15 4.15 4,15 4.15
‘Women’s colored calf, Goodyear welt, ox-
ford, average . . __..ooo._.. dol. per pair.__ 4.00 4. 4.00 4.00 4.00 4. 00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00

Production, total thous. of pairs._| 29,353 § 30,533 | 35,554 | 34,425 | 34,060 | 28,5441 28,394 | 35624 | 28,1841 28,7097 23,852 | 23,200 | 28,834
Men's....__... thous. of pairs__|_.___.._ 7,922 8,673 8,427 8,219 7,557 6,734 8, 616 5, 969 7,634 6, 939 6, 563 7,673
Boys’ and youths thous. of pairs._ - 1,487 1,503 1, 505 1, 540 1. 479 1,452 1,757 1,321 1,512 1,252 1,194 1,381
Women’s ... _....____. _-thons. of pairs. § 12,4321 14,083 | 13,222 | 12,870 9,553 | 11,844} 15025 10,561 8, 304 6, 147 7,746 11,760
Misses’ and children’s. .. ..thous. of pairs. 1 3,122 3, 686 3,271 3,185 2,757 2,647 3,157 2,630 2,771 2, 293 2,401 3,055
Slippers, all types_...._._. thous. of pairs - 2,329 3, 565 3, 639 4,072 3, 899 3,333 4, 240 4,279 b, 212 4,827 2,892 1,748
All other footwear____._._.. thous. of pairs__{__...._.| 3, 240 4,044 4, 359 4,173 3,268 2,383 2,828 2,421 2,775 2,391 2,404 3,217

LUMBER AND MANUFACTURES

LUMBER ! ‘J

Exports (boards, planks, and scant- i |
lings)*® e .bomo.| 93,762 70,282 83,453 | 109,919 § 60,991 | 53,879 | 62,452 | 115,145 | 92,933 | 104, 126 | 93,860 | 106,766 91,728

Retail movement: i I

Retail yards, Ninth Fed. Res. Dist.: ! |
F28 [ S Mft.b.m.| 2,738 42,601 2,004 | 4,440 6, 467 6, 656 6, 574 8, 657 9,251 | 10,290 7,777 4,019 3,403
Stocks, end of month. ._._____ M ft.b.m..| 63,831 §265,640 | 61,827 | 62,857 | 63,800 | 62,665 | 60,754 | 64,388 | 61,864 { 57,614 | 55,191 | 53,048 | o 58,442

Retail yards, Tenth Fed. Res. Dist.:

)65 e e eceaaee Mft.b.m.. 1,689 1,792 2, 059 2,300 2, 268 2,083 1,290 2,103 2,278 2,801 2,499 1,626 | 1,735
Stocks, end of month._______.. Mft.b.m..| 25895 27,493 | 28,351 | 28,052 | 27,760 | 27,734 | 13,0643 | 27,259 | 26,548 | 26,221 | 25,020 | 25,399 | 25,584
|
Flooring 3
Maple, beech, and birch: ’

Orders: |
NeW . o e ceeraaneae Mft.b.m.| 4,630 4,763 6,438 3,037 4,437 3,283 4,002 4,072 3,165 3,305 1 2,905 2, 669 4,122
Unfilled, end of month .Mft.b.m_|] 5,831 5,667 7,167 5, 598 5, 998 5,771 5,606 ¢ 5,148 4,700 4,149 5 3,819 3,510 4,561

Produetion_ ... -Mift.b.m | 3,440 2,964 4, 596 4,226 4,480 4,103 2,451 | 3,326 3, 529 4,546 1 2,073 3,339 3, 366

Shipments......... Mft.b.m-.| 2,812 3, 665 4, 643 4,303 4,512 3,573 4,421+ 4,279 3,386 3,408 1 3,005 2,668 3,302

OSﬁocks, end of month__________. Mft.b.m..| 21,5081 18,666 | 18,828 | 19,195 | 19,526 | 20,828 | 19,059 ; 18,741 | 19,582 | 20,832 | 20,236 , 21,001 21,059
ak: !

Orders:

.b.m__| 12,264 § 28,238 682 5, 800 8, 646 6, 521 6, 937 8, 061 8,212 9, 802 8, 262 6, 246 9,939
.b.m._ 8, 504 29, 788 17, 005 12,415 11,135 9, 426 8, 764 8, 241 8, 242 7,972 6,425 5, 678 6,406
.b.m_| 7,773 7,737 8,919 | 10,360 9, 546 8,951 7,301 8,115 8,579 9, 404 ¢, 182 7,704 8,777
Shipments._.__... — . b.m.. 9,015 8,112 13,711 9,476 9, 813 7,965 7,713 9,041 9,003 ¢ 10,095 9, 533 0, 964 8,676
Stocks, end of month._....oc.... Mft.b.m..{ 61,442 65285 | 62,532, 63,938 | 62,635 | 63,375 | 64,251 | 64,168 | 63,444 ! 62,793 | 63,077 | 63,614 63,302
Hardwoods !
Hardwoods (Southern and Appalachian dis-
tricts):
Total:
Orders:
New. ol .b.m._. 173 124 135 150 113 94 98 105 04 101 109 124 146
Unfilled, end of month .b.m._ 287 240 239 265 241 232 228 229 223 . 229 ! 227 261 269
Production .b.m.. 146 128 120 135 116 146 116 101 105 | 08 90 86 131
Shipments - ft.bomo. 161 116 128 131 124 109 94 101 ¢ 94 | 105 113 109 131
Stocks, total, end of month._mill. ft. b, m._ 1, 805 1,801 1, 862 1, 856 1, 861 1,914 1, 940 1,959 1,961 1,947 1,927 1,932 1,914
Unsold StoCKS eeeecacaaans mill. ft. b. m_. 1,618 1, 651 1,623 1, 591 1,621 1,682 1,712 1,730 1,737 1,719 1, 700 1,671 1,645
um:
QOrders, unfilled, end of month
mill. ft. b. m._ 58 46 48 48 44 41 39 36 37 36 38 49 59
Stocks, total, end of month_.mill. ft. b. m.. 421 414 425 421 427 442 447 450 | 452 445 441 432 429
Unsold stocks..cc_oo—__.._ mill. ft. b. m._ 363 368 377 376 383 401 408 414 415 409 403 383 370
ak:
Orders, unfilled, end of month
mill. ft. b. m__ 109 88 90 110 95 95 91 96 93 99 97 106 95
Stocks, total, end of month_.mill. ft. b. m.. 644 588 582 578 580 606 623 634 633 641 639 643 644
Unsold stoeks..c.ooo_... mill. ft. b. m_. 536 500 492 468 485 511 523 538 545 541 542 542 549
Northern hardwoods:
Production. b.om_ 16,733 ; 19,965 | 17,227 | 14,581 | 12,890 9, 578 7,129 5,048 5,188 | iermc|ameacana
Shipments._. . b.m._ 13,354 | 18,086 | 18,204 | 16,919 | 13,090 | 10,607 ; 13,290 | 13,075 | 14,043 | .. __ .. | cccuceco)oommma s
Softwoods
Fir, Douglas:

Exports:§ |
Lumber®....... oeeeccemmeacann Mft.b.m._| 43,9117 25,492 | 25380 | 52,956 | 14,701 1,173 7,190 | 60,138 | 38,954 | 35,959 | 40,723 | 45,325 39,622

o ’gimber ....................... Mft.b.m..! 25338 ¢ 13,876 | 20,824 | 25,256 | 10,422 426 3,252 | 34,513 | 29,363 | 19,715| 26,156 | 27,565 30,327
rders: |
Newy. oo b. m..| 140,114 | 119,970 | 145,933 | 141,457 | 139,6667 83,710 | 89,530 | 143,695 | 127,1327 125,789 | 124,446 | 128,923 141, 904
Unfilled, end of month___....__ M ft. b. m._| 153,090 { 144,143 | 123,103 | 152,648 | 179,059_| 153,991 | 225,167 | 131,161 ; 136,980} 140,114 | 110, 121 145,038 | 136,085
s Revised. » Preliminary.

* New series. For data on lumber exports for period of January 1919 to September 1932, see p. 20 of the November 1932 issue.

For earlier data on leather stocks,

see . 19 of the Janunary 1935 issue. New series on leather gloves and mittens cover 234 identical manufactures as reported to the U. S. Department of Commerce, Bureau of
the Census. Data prior to July 1934 are not available. These data are not comnparable with figures through January 1934 previously shown in the Survey.
§ Data revised for 1932, see p. 44 of the June 1933 issue, exports of Douglas fir lumber and timber.
§ Data for March, June, August, and November 1934 and January 1935 are for 5 weeks; other months, 4 weeks.
® Data revised for 1933. See p. 20 of the September 1934 issue.
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SURVEY OF CURRENT BUSINESS

! April 1935

Monthly statistics through December 1931, | 1935 ‘ 1935
together v}:lth explana!w;‘ly %Jotnotes a%d gefer‘i [‘l e — o l TSont N b |
ences to the sources of the data, ey be foun: Tebru- Febru- : i ep em ovem- acem-
in the 1982 Annual Supplement to the Survey ary ary E Mareh ~ April f May l June July i August | ] October g ber ihnu"ry

LUMBER AND MAN UFACTURE& Cont inued
LUMBER—Continued ‘ | ]
Softwoods—Continued : i i ‘
Fir, Douglas—Continued : : | i “ ‘
Price, wholesale: : | ! i : |
No. 1 common........ dol. per M ft. b. m.. 16.00 19.00 ; 19.00 ;| 19.00 18. 00 18.00 18.00 | 18,00, 16.00 16. 00 16. 00 16.00 16. 00
Flooring, 1 x 4, “B" and better i i | ' ! | '
dol.per M {t. b, m_.] 34.00 37.00 1 37.00 37.00 37.00 37.00 37.00: 30.001 34.00 34.00 34.00 34.00 34.00
Productiony... M ft. b. m__{ 144,143 § 132,056 : 150,857 . 152,648 | 132,056 : 77,443 66,833 | 144,143 | 140,561 | 129,370 | 122,656 | 103,447 110, 569
Shipmentsy... . b.m__{ 149,067 3 111,912 131,161 | 136,980 ; 106,988 | 68,042 = 65,804 ; 162, 049 | 144,590 | 113,703 | 123,998 | 113,703 118, 627
Hemlock, northern: \ i ‘ ]
Production .bomol| .. 6,312 0,474 | 6,588 5, 658 10,159 11, 550 7,861 | 5,920 4,435 !
Shipments. .. cnooceceeccanas Cbome oo 6,207 © 7,699 ' 7,631 8,734 | 8,725 6,157 | 10,046 | 10,198 | 11,014

Pine, northern: ! i i : |
Orders, new.... .b.m__} 5532 6, 905 6,272 ¢ 5,924 6,070 1 8,764 5,341 8,754 . 4,198 6, 503 |
Production. .b.m_. 1,529 2,357 4,928 4,356 8,933 | 11,134 11,266 © 8,664 ;: 5,189 3, 266
Shipments .b.m_. 5, 303 5, 585 7,612, 6,384 6,000 ; 8,317 ° 7,482 6,902 1 6,457 7,755

Pine, southern: i : | : :

Exports: ! i ! : ;
.b. 22,655 26,549 | 27,735 23,113 0 26,604 ' 26,502 : 28,608 ; 22,126 | 22,884 . 23,386 | 24,%51 23,576
. b. 7,652 6,491 i 3,725 8,885 | 6,506 ¢ 9,557 7,754 | 10,082 9,474 1 6,471 7,450 9, 234
. b. 108,336 - 133,794 ~ 110,348 : 121,028 - 100,863 . 90,796 : 113,561 | 99,840 | 113,800 , 101,585 106,173
Unfilled, end of month.._ . b. 90,425 | 87,681 ; 97,498 82,511 . 76,325 ' 77,599 64,366 | 58,087 ! 62,827 59, 678 4%, 530
Price, flooring_.__....._ dol. . b. . 38.21 38.16 1 38.28 37.86 38.02 36. 55 34.77 34,67 34. 90 35. 03 34.49
Productlon ft. b. m__} 101,573 § 112,141 = 124,469 ' 116,615 117,665 107,606 99,222 . 98,961 97,928 | 102, 324 96, 490 99, 548
Shlpments____ .b.m._| 100,752 1 09,193 117,391 @ 108,320 = 122,202 , 115,461 96,295 ; 113,913 | 103,908 | 114,402 | 108,715 102, 101
Redwood, California: § i ! | :

Orders: | : ; : !
oW ... .b.m_; 24,380 § 20,278 - 26,083 19,217 23,300 | 17,958 ° 15,834 © 19,704 | 21,168 | 22,811 , 20,424 L 27,009
Unﬂ]led._ .bomolp 29,767 27,608 : 32,222 { 30,693 - 33,740 ' 32,769 20,534 . 24,046 | 21,930 16,873 @ 16,868 24, 621
Production. .b.m_ 22,4915 22,901 25,184 | 24,482 26,199 | 25,8%) 20,647 25,930 | 25,449 28,215 | 26,345 19, 68
Shipments.... .b.om_ !l 1y,311 18, 943 21,755 i 20,644 20,147 ; 19,462 18,156 = 25,444 | 23,991 25,204 | 19,755 16, 519

FUBVITURE | | 3
Household: |
All districts: H i
Plant operations®. ... __percent of normal.._: 43.0 30.0 30.0 30.0 30.0 32.0 35.0 39.0 42.0 41.0 | 42.0 39.0 39.0
Grand Rapids district: i |

Orders: ! : ; :
Cance]ed ......... percent of new orders. . 4.5 8.0 7.0 9.5 8.0 7.0 5.0 5.0 £0 5.5 ¢ 6.0 135 3.0
........... no. of days’ production__; ] 6 8, 5 7 7 g 8 9 101 10 : 5 16

Unﬁlled end of month i i H |

no. of days’ production._. 13 9 9 6 7 7 g 9 9 8: 9 5 i3

Outstanding accounts, end of month 1 |
no. of days’ sales.. 17 18 . 18 ¢ 18 16 15 15 16 17 18 1 16 15 . 16
Plant operationst....._ percent of normal__ 34.0 28.5 20.0 27.0 27.0 19.0 22.0 24.0 25.0 25.0 | 34.0 32.0! 310
Shipments._.._.. no. of days’ productloﬂ..» 8 7 8 7 [ ] 7 8 8 10 i 8 71 7

Southeastern district: | i I

Orders, unfilled, end of month : i 1
dol., average per firm__l_________ 34,123 . 27,627 ; 18,911 18,934 | 26,360 : 40,317 | 34,759 | 32,674 | 24,284 | 19,071 | 22,070 [P
Shipments._..__... dol., average per firm__;__._____. 51,145 58,196 | 46,177 = 44,612 | 30,821 | 46,9043 | 63,349 | 60,211 | 64,616 | 46,721 1,314 feemimaoo

Prices, wholesale: ; : ! i |
Beds ____________________________ 68,5 76.1 76.1 ! 74.9 73.2 715 7L5 7.6 7.5 7151 0.9 68.4 | 6%. 4
Dining-room chairs, set of 6. 59, ¢ 90. 1 90. 1 ! 90.1 90.1 90.1 | 90.1 90. 1 90. 1 90.1 | 90.1 90.1 | §0.1
Kitchen cabinets. ... 8L.9 87.5 87.5 ¢ 87.5 87.5 87.6 1 87.5 87.5 87.5 87.5 87.5 84.1 " £7.3
Living-room davenport: 0.6 79.4 9.4 79.4 79.4 79.4 f 79.4 79.4 79.4 79.4; 76.6 76.6 | 76.6

Bteel furniture. (See Iron and Steel qec-lun ) | j i |

\ILTAL‘a A’\ D '\IAI\ T
1
IRON AND STEEL

Foreign trade, iron and steel: ! i .
Exports§.. -.--long tons__{ 228,537 ¢ 151,184 | 261,269 @ 201, 539 241 753 | 219,406 ° 233,186 | 242,947 'i!)l, 330 220,200 | 260,263 | 282,655 | 202,740
Imports*# .. long tons_.} ¥8, 945§ 25,407 34,393 26,862 , 466 | 24,858 17,676 | 32,418 847 | 20,202 | 35,272 19, 708 22, 784

Price, iron and st | :

dol. per long ton.. 32.54 31.30 31.38 32.67 32.07 1 32.96 32.82 32.24 32.15 32.10 32.15 82.3¢ 32,58

Sales, iron, steel, and heavy hardware I

January 1921=100._ O} 78 99 105 114 : 109 82 87 O] O] ) O] ()
Ore
Iron ore: | ! |
Consumption by furnaces i ; | ! |
thous. of long tons..| 2,467 1,728 ¢ 2,190 2,470 2,958 2,721 1, 600 1,444 ¢ 1,236 1,306 | 1,208, 1,506 ' 2,280
Imports#. .. ... thous. of long tons._. v3 64 | 79 128 202 188 196 154 . 77 59 9 73 36
Receipts: i : ! :
Lake Erie ports and furnaces ; : ' ;
thous. of long tons.. 0 0 0: 0! 1,468, 3,118 3,362 3,092 2,343 1,761 421 0 0
Other ports..______.._thous. of long tons.. 0 0 0 0! 683 | 1,151 1,000 1,147 1,025 | 960 257 | 0 0
Shiprments from mines. _thous. of long tons. . 0 0 0 0] 2,631 4,461 1 4,432| 4,162 3,459 | 2,641 484 0 0
Stocks, total, end of month ] | i ;
thous. of long tons__| 29,538 § #31, 168 29,041 = 26,581 ; 25,598 ° 27,043 29, 961 32,713 | 34,914 | 35,341 35,874 i 34,373 32,027
At furnaces.._.__...._ thous. of long tons... 24,600 § 423,902 | 24,060 : 22,010 | 21,218 | 22,700 25,461 27,858 | 29,713 | 31,056 | 30,625 '“'“, 218 27, 004
Lake Erie docks....._. thous. of long tons__! 4,868 5,176 4,081 | 4,571 4,380 | 4,343 4, 500 4, 856 5, 201 S, 255 5,249 5,153 3,023
Manganese ore, imports (manganese content)® . : |
thons. of long tons.. 14 2 8 20 49 | 48 30 21 5 13 11 | 7 13
Iron, Crude and Semimanufactured . E i

Castings, malleable: * i H
Orders, new...__._ _short tons..l 41,225 36,504 | 42,961 38, 453 52, 639 24,499 © 21,862 . 21,306 | 19,511 ' 18, 785 36, 503 44, 568
Production. .. ... _short tons..: 41,377 § 33,930 | 43,438 | 40,742 | 37,165 28,340 23,288 23,910 | 21,541 f 25, 317 32,746 43, 400

Percent of capacity .o ce oo ! 9.9 40.1 9.9 : 47.9 42.7 33.4 27.6 27.8 25.6 30.3 38.7 50.8

P.Slqipments ....................... short tons__: 37,650 { 31,412 | 41, 530 39,817 | 39,493 31,607 27,591 25,784 | 20,360 ; 21, 683 29, 543 41,182
ig iron: |
Furnaces in blast, end of month: i }

Capacity.-.. long tons per day..: 56,605 ¢ 46,260 { 53,720 | 63,270 | 67,300 48,190 35,585 . 31,205 | 28, 21 ') 31,310 37,615 { = 54,605
Number. 96~ 89 96 110 | 117 89 : 75 ; 62 \ 65 64 a 90
1 Temporarily discontinued. a Revised.

* New series.
castings, p. 20 of the April 1933 issue.
§ Data revised for 1932.
see 13[}2{0 of the September 1934 issue.

® I'mports from Cuba not included.
# See footnote on p. 35 of this issue.

evised. Data prior to April 1933 not published.
} Beginning with January 1934 the report includes all known operators.

Data revised for 1933

Digitized for FRASER
http://fraser.stlouisfed.org/
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Earlier data on furniture activity, all districts, prior to April 1933 not published.

f For imports of iron and steel, see p. 20 of the November 1932 issue; for
New series on iron and steel composite price are shown on p. 19 of the January 1933 issue.

For revisions, see p. 45, exports of southern pine lumber and timber, and p. 45, iron and steel, of the June 1933 issue. Data revised for 1933;

Prior to this time approximately 89 percent of the listed capacity was included

; see D. 20 of the Oetober 1934 issue.
{ Data for March, June, August, and November 1934 and January 1935, are for 5 weeks; other months,4 weeks,
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i
Monthly statistics through December 1931, | 1935 1934 1935
together viv;ith explana{toay gotnotes Bl}l)d ;e!er& | Feb Teb : i ; ; N D
ences to the sources of the data, may be foun ebri- ebru- . i o | 4+ Septem- Novem-| Decem-
in the 1932 Annual Supplement to the Survey | ary ary | Merch © April ! May | June July | August . “po | October | 700 i ber |)2DUAry
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Iron, Crude and Semimanufactured—
Continued
Pig iron—Continued
Prices, wholesale:
Basie (valley furnace)_._dol. per long ton._| 18.00 17.00 17.00 17.25 18. 00 18. 00 18. 00 18.00 18.00 18. 00 18. 00 18. 00 18. 00
Composite pig iron_..._. dol. per long ton.. 18.94 17.94 17. 94 18. 26 18.94 18. 94 18.94 18. ¢4 18, 04 18.94 18.94 18.94 18.94
Foundry, no. 2, northern (Pitts.)
dol. per long ton__{  20.39 19. 39 19. 39 19.64 20. 39 20,29 20. 39 20. 39 20.39 20.39 20. 39 20.39 20. 39
Production....._..__..__ thous. of long tons._| 1,609 1, 264 1,620 1,727 2,043 1,930 1,225 1,054 898 951 957 1,028 1,477
Iron, Manufactured Products
Cast-iron boilers and radiators:
Boilers, range: t
Orders
................ number of boilers._| 53,897 | 88,274 | 39,074 ; 39,326 | 35,683 | 34,627 | 33,576 | 36,006 | 51,734 | 64.211 | 57,566 | 44,906 68, 106
Unﬁlled end of month, total
number of boilers..| 15,892 | 21,725 | 14,368 | 17,013 | 11,232 | 11,818 | 9,738 | 9,003 | 12,724 | 10,195 | 9,740 | 16,320 | 19,357
Delivery, 30 days or less
number of boilers_.| 15,892 | 19,002 | 12,044 | 13,101 8,688 9,150 7,844 8,695 | 11,878 | 9,462§ 9,355 | 16,329 19, 357
Delivery, more than 30 days
number of boilers._ 1] 2,723 2,324 3,912 2, 650 2, 668 1,894 1. 208 §46 703 385 0 0
Production._ . ... .. number of boilers..| 57,204 | 80,668 | 49,100 | 35960 | 41,021 { 34,741 | 33,255 | 87,735 | 45,375 | 63,434 | 59,673 | 40,337 63, 879
Shipments _.number of boilers..| 57,362 ] %7,104 | 46,301 | 36,681 { 41,358 | 33,180 | 33,746 | 35,751 | 49,003 | 66,740 { 59,430 | 37,471} 64,004

B Stiocks, end(i)f month.._number of boilers..| 30,375 1 32,387 | 35,186 | 84,465 | 34,125 | 34,902 | 33,869 | 35,853 | 32,225 | 28,919 [ 29,153 | 35,446 | ¢ 30,443
oilers, round:

Production. . ..thous. of Ib__ 4,246 | 4,013 1 3,90%2| 4,133 33420 2401 4,105 3,886 | 5762] 4,301 2046 3,233
Shipments. . .oflb._ 3,081 2,827 2. 544 2,659 2,361 2, 592 4,571 6,255 | 10,652 5,330 3, 620 2, 666
Stocks, end of month.__.______thous. of 1b.. 40,012 | 40,558 { 42,012 | 43,585 | 44,544 | 44,730 | 44,437 42,035 | 37,136 | 36,218 | 32,366 32,826

Boilers, square:

Production.. ... . coflb|eoaaol. 11,428 | 15,255 | 11,065 | 15,0614 | 15,498 { 11,652 | 15,554 | 15,030 | 18,833 | 19,783 | 13,099 16, 457
Shipments_._. .of Ib_. 8,710 8, 241 8, 287 8,332 | 10,029 11,172 17,800 | 25,208 | 34,185 19, 353 13, 4306 10, 604
Stocks, end of month___ .oflb.. 104,263 | 108,077 | 111,800 | 118,411 | 123,956 | 124,414 | 121,973 | 111,740 | 06,320 | 96,933 | 95,554 | 101,340

Boiler ﬁttlngs, cast iron
Production. . .....eeooo__ short toms..| 4,1903 4,237 | 4,178 | 3,667 | 3,557 | 3,495 3,333 | 3,014 4,225| 6,045| 50995 4,208 4,690
Shipments. - short tons . 3,865 3,672 3,184 3, 564 3,601 3, 586 3,523 4, 651 1, 665 5,943 5,027 3,060 4, 750

Boiler fittings, malleable:

Production short tons__| 3,181 2, 610 2,730 2,450 2, 856 2,436 2,282 2,174 2,383 2, 838 2,084 2,952 3,153
Shipments short tons..| 2,704 2, 390 2,004 2,175 2, 570 2,445 2,180 | 2,484 2,354 2,800 | 3,090 1,914 3,205
Radiators:
Production
thous. of sq. ft. heating surface._|.......__ 2,409 2,023 2, 663 3. 969 3, 964 3,483 4,282 4,011 4,680 5, 208 3,632 4,679
Shipments_thous. of sq. ft. heating surface..|---._.._ 2,307 2,182 2, 682 2,630 3,197 3,136 5,336 6, 262 9, 282 6, 456 4,482 3,117
Stocks, end of month
thous. of sq. ft. heating surface..| - -..-... 30,593 | 31,365 31,380 | 32,775 33,537 | 33,867 | 42,969 [ 30,885 26,517 | 25,473 | 24,786 26,178
Radiators, convection type: *
New orders:
Heating elements only, without cabinets
or grilles
thous. of 8q. ft. heating surface §.. 43 45 v 30 45 652 77 62 44 Y4 124 115 81
Hea;lillng elements, including cabinets and
grilles
thous. of sq. ft. heating surface .. 66 76 97 135 45 122 128 178 158 196 131 182 93
Sanitary Ware
Bathroom accessories: t
Production..._. ---number of pieces..| 121,190 { 147,407 | 167,684 | 108,593 | 233,176 | 222,872 | 156,270 { 205,380 | 349,072 | 143,483 1 202,354 | 267, 293 75,310
Shipments_.____ _number of pleCeS 111,005 1 136,027 | 161,893 | 106, 716 | 219,629 | 223, 461 | 150,739 | 211,005 | 328,010 | 133,571 | 195,289 | 271,912 64, 305
Stocks, end of month. __._number of pieces.:| 369,605 | 368, 620 | 374,420 | 376, 207 | 383,646 | 353,557 | 383, 161 | 375,376 | 376, 512 | 371,409 { 370,036 | 358,472 | 363,755
Plumbing brass. (See Nonferrous metals. )
Plumbing and heating cquipment, wholesale

price (8 pieces)*. ... dollars..| 202.61 204.74 | 203.50 ¢ 217.40 ] 216.88 | 218.91 217.88 218.16 ] 211.26{ 207.03 | 206.89 | 20C.50 206. 07
Porcelain enameled flatware:

Orders, new, total .. ... dollars..| 692,358 1 521,796 | 731,321 | 817,818 | 808, 506 | 736,858 | 504,146 | 719,146 | 636,811 | 713, 141 | 563, 137 | 525,540 | 689,715
Signs___. __.__ --dollars_.| 235,427 } 155,005 | 197,691 | 236, 555 | 343,340 | 266, 511 | 226,883 | 306,465 | 193,716 | 248, 598 | 180,523 | 193,535 | 318, 343
Table tops-__.-- _-dollars__| 153,431 § 106,805 | 105,844 | 119,387 | 112,965 | 107,398 | 116, 079 | 145,494 | 220,279 | 178,245 | 133,900 | 111,183 149, 384

Shipments, total.. _-dollars...| 637,165 § 530,006 | 715,665 | 722,258 | 842,156 | 826,975 | 738,460 | 740,802 | 652, 158 | 764,436 | 583,567 | 530,060 | 594,427
SigNS.. oo ~-dolars._{ 190,316 { 204,817 | 231,974 | 215,673 | 302,888 | 207, 511 | 304,752 | 332,617 | 232,206 | 269, 665 | 199, 652 | 204,527 | 219,672
Table tops - --dollars..| 142,380 | 99,155 | 114,041 | 117,335 | 110,862 | 116, 601 | 106,273 | 145,001 | 195,541 | 205,059 | 181,993 | 106,772 | 152,409

Porcelain plumbing fixtures:
Orders:
New, net_ . _._ooe_... number of pieces_.[ 1,013 1, 265 1,455 1,787 1, 822 1,722 1,785 2,723 2,017 2,427 2, 582 1, 269 1, 620
Unﬁlled end of month__number of pleceq_. 2,720 8,320 6, 888 6, 276 5,277 4,852 4, 390 4,333 3, 854 3, 208 3, 667 3,020 2,978
Shlpmenw -.number of pieces._. 1, 236 1, 536 2, 504 2,074 2,354 1, 769 1,954 2, 542 2,198 2,771 2,110 1,300 1, 509
8tocks, end of month_____ number of pieces_, 9,960 9,818 8,951 9, 140 10,422 | 10,981 10, 762 9, 626 8, 847 7,873 7,610 9,703 9, 660
Vi(t)reé)us-china plumbing fixtures: §
rders:
New, net_ .. _.___. ... number of pleces 301,925 | 84,320 | 62,437 | 96,347 | 120,033 | 130,757 | 111,496 | 130,449 | 139,012 | 258, 657 { 183,982 | 234, 350 183, 281
Unﬁlled end of month _number of pleces 369,128 | 92,928 | 76,362 | 81,133 | 88,478 | 105208 | 98,924 | 107,020 | 113,991 | 165, 687 | 183,152 | 283,202 { 262,363
Shlpments ________________ number of pieces_.| 195, 160 75,933 79, 003 91, 576 | 112,688 | 114,027 | 117,780 | 122,353 | 132,041 | 206,961 | 166, 517 | 134, 300 204,120
Stocks, end of month.____ number of pieces-.| 380,756 | 674, 334 69/ 371 | 710,206 | 708,871 | 692, 644 | 676,061 | 656,033 | 615,467 | 519,867 | 482,685 | 489,720 | 426, 570
Steel, Crude and Semimanufactured
}Cﬁmri, steel, fOIId ﬁ.nished, shipmenis.short tons_.] 31,903 } 25,089 | 27,838 | 28,885 | 30,509 | 29,040 | 18,130 | 17,622 | 14,304 | 18,500 | 17,923 | 24,049 31,783
astings, steel:

Orders, new, total_._____.____.__ short tons_.| 31,725 35698 | 60,046 | 63,1421 46,831 ; 41,537 | 41,822 | 25538 § 20,030 | 24,327 | 21,552 | 27,312 31,816
Railway specialties. short tons. - 5,490 | 15,471 26,758 | 32,818 16,812 10,408 | 22,407 5, 697 4,417 5, 538 4,283 8,128 6, 835
Percent of capacity ... 26.6 22 8 38.3 40 3 20.9 26 5 26.7 16.3 12.8 15.5 13.8 17. 4 20.3

Production, total_____ short tons. 29,687 | 28,526 1 39,461 46,242 | 57,313 50,208 | 46,182 | 43,748 | 31,816 | 29,142 [ 25,799 23,416 28,519
Railway specialtics. short tons.. 6, 181 6,428 | 12,174 18,324 | 23,309 18, 904 17, 661 17, 741 11, 152 9, 309 7,218 5, 142 6, 062
Percent of capacity.. .. ______________. 24.9 18. 2 25.2 29.5 36.6 32.1 29.5 27.9 20.0 18. 6 16.5 15.3 18.2

Ingots, steel: §

Production._.. 2,742 2,183 2,761 2,898 3,353 3,016 1,473 1,364 1,252 1,462 1, 589 1,942 2,834
Percent of cap: 52 41 46 53 56 53 27 23 23 25 28 35 s 47
a Revised.

* New series.
January 1932 not published.

1 In equivalent direct radiation.

t Revised series.

§ Data for 1933 revised. See p. 47 of the August 1934 issue.
See footnote on p. 20 of the October 1934 issue.
Datarevised starting Jan. 1933. Revisions for this year will be shown in a subsequent issue. Jan. 1934 revision

® Revised Series.
4 Revised series.

Digitized £8#4,814,shipments 58,618, and stocks 656,680.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

For earlier data, see p. 20 of the January 1933 issue wholesale price of plumbing and heating equipment.

Figures on convection-type radiators prior to

For earlier data on bathroom accessories see p. 20 of the October 1933 issue, and for range boilers see p. 20 of the July 1934 issue,
For 1932 revisions, see p. 46 of the July 1533 issue.

net new orders 58,943, unfilled orders
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Monthly statistics through December 1931, 1935

5 1934 19335
together with explanatory fgotnotes and refer- ; T e e e ’
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e ¥ ! N —~ - - _—

M i‘;‘;?h AND

'&(‘TI KE ~—Continued

IRON AND STEEL—Continued

Steel, Crude and Semimanufactured— i
Continued ’

Prices, wholesale: {
Composite, finished steel........ dol. perIb..| .0244 . 0231 L0231 .0240 L0253
Steel billets, Bessemer, Pittshurgh
dol, per long ton_.|  27.G60 28,00 26,00 WTH 24,09
Structural-steel beains, Pittsburgh

. 0244 . 0244 . 0244 L0244 . 0244
27.00 27.00 27.00 27.00 27.00

dol. per lb.. L0180 L0170 L0170 L0170 L0133 . 0180 . 0130 . 0180 . 0180 . 0180
Steel scrap, Chicago....dol. per gross ion.. 1. 25 1100 12,13 11,75 10.¥3 8. 50 8.75 9.25 10.31 11.80
U. 8. Steel Corporation:
Earnings, 6ot....ceececnoccna-n thous. of dol.. 3,750 {ovee e 3,762

370,305 | 343,062 | 366,119 | 418,630 | 534,055

Shipments, finished products* .._long tons..| :
Steel, Manufactured Products
Barrels, steel:

Orders, unfilled, end of month_._._ number..!1, 305, 573 | 596, 691 | 460, 830 | 330, 593 | 452,930 | 1,171,096
Production. . ooeocmeacouoa 2 --number_. 316,340 | 363,835 | 524,232 | 421,003 | 373,850 | 390, 459

Percent of capacity - cooeouaeomamanceacnan 4. 22, 25.5 358.7 29.6 26.4 30.0
Shipments........__. ..numher_.} 3: ARG LS 426, 175 d18, 678 | 308,771 | 516,684 | 419,500 | 374,924 | 391,232
Stocks, end of month. o oooaoo... number_.i 23,357 { 39,442 | 33, 633 i 29,461 | 24,375 | 32,123 | 33,625 | 27,328 26, 555

Boilers, steel, new orders:

.-thous. of sn. ft_. 282 i 355 565 530 416 9R7 260 392
Y. umber of bollers.. 2u5 ' 453 597 626 26 47 331 329
Furniture, steel:
Basiness group:
Orders:
B ous. of dol.. 1,115 561 870 813 993 | 1,026 | 1,063 1,184
Unfilled, end of month. 5. of doi... 1,Git 1,047 815 63 664 651 619 663
Shipments. ..o cococaeoooaon ous. of dol.. 1,045 633 1,101 79 998 1,039 1,090 1,138
Sheiving: 4
Orders:
Lof dol_. 2352 3 2 206 200 253 25% 219 273
5. of dol.. 200 ; 172 120 154 196 164 192
Shipments of dol.. 354 231 226 261 224 217 208 245
Safes:
Orders:
N oW oo mecmcvimmmnm s. of dsl... j] 134 162 118 147 161 190 160
Unhlled end of month. hous. of dol.. 194 ¢ 200 198 177 181 215 230 245
Shlpments --.thous. of dol_. 153 180 166 130 142 126 172 145
Lock washers, shipments___..__. tnous. of dol.. 201 171 162 87 130 129 171 277
Plats, fabricated steel, new orders, total !
short tons. . 27,395 16,203 1 15,108 | 15,581 | 16,629 | 26,025 ] 18,778
Oil storage tanks _-short tons._. 11,019 3,334 3,445 927 , 252 5,185 1,389
Sheets, black, blue, galvanized. and {fall fin-
ishad:
Orders:
-.short tons..} 183,322 114,555 72,517 { 66,064 | 77 083 02 920 133,344 | 193,130 | 321,831
Unfilled, end of month. short tons_.) 248, 431 p 74292 ] 65,4721 64,270 { 07,062 109,745 | 158,456 | 279,012
Production, total._._._. _.short tons..| 219, 662 2 193, 40\& 83, 286 77,197 1+ 76,051 143,057 | 159,740 | 235,714
Percent of capacity o omocooooaa L5 b g 4 26. 2 23.8 23.4 4.0 49,2 74.0
ShipmentS. m e mccueaaaan short tons_.} 201, 13{ 5, 700 184,04 83,4424 77,706 | 73,260 108,880 | 141,566 | 205,915
Stocks, end of month, total. short tons..y 103, 753 LG 135,708 10,100 1 109, 282 | 99, 888 107, 550 | 104, 720 105, 182
Unsold stocks. - ._.___. .-short tons..{ 62,024 8 63,400 57. 7220 RL6%3 45, L ﬂ‘) 466 7,352 1 74,908 | 4,398 65,400 1 64,393 60, 177
Tin and terneplate:*
Production. oo ..ooo.__. thous. of fong tons..\._. . ... 10t 14 160 164 150 80 115 85 33 90 120
Track work, production_..___..__. short tons. | 2,352 3,310 4, 448 £, 132 5,754 6,184 5, 226 5, 364 3,358 2, 065 2,272 2,333
MACHINEEY AND APPARATUS
Air-conditioning equipment:t
Orders, new, total..._._.. --.thous. of dol.. 939 605 G 1,201 1,254 1,263 1,299 1, 267 1,197 1, 501 1, 592 1,328 1,106
Alir-washer group. -thous. of dol_ 209 GO R 253 324 205 274 197 117 89 152 127 93
Fan group___._.... ~thous. of dol.. 433 313 39 575 574 6.7 U2 519 an7 590 575 459 485
Unit-heater group. -----thous. of do} .. 347 22 34 316 386 361 124 550 576 822 865 742 527
Electric overhead cranes: !
Orders: i
NeW. o ccmccacmcacmaaen thous. of dol .. 200 o2 310 123 59 &4 167 194 59 136 139 129 303
Unfilled, end of month. _thous. of dol__ 802 215 A7 522 518 477 563 639 659 651 670 592 905
Shipments. - oo uocooeoaaoanes thous. of dol.. 297 70 35 8 vy 123 73 79 89 143 158 207 80
Electrical equipment. (See Nonferrous metals.)
Exports, machinery. (See Foreign Trade.)
Foundry equipment:
Ordera.
________________________ 1922-24=100_. 73.7 75. 4 66.5 50.7 43.1 46. 4 55.3 80.4 66.9 86.6
Unﬂlled end of month_____.1922-24=100__ 57,7 5.5 52,1 43,1 365.3 45,6 49.1 69.7 54,4 69. 2
Shlpments ____________________ 1922-24=100_. 85.1 6. 6 75.8 67.2 48.7 37.0 51.5 59.6 81.1 76.2
Fuel equipment:
Qil burners:*{
Orders:
NeW - ool no. of burners__|{ 4,630 12,849 | 16,714 1 19,27 9,355 5,338 | ¢ 4,667
Unflled, end of month._no. of burners._. 837 3,894 2,475 1,776 1,.186 735 871
Shlpments ................. no. of burners..{ 4,69 12,465 | 18,133 1 19,973 9,745 59052 | o 4,531
Stocks, end of month.___.__ no. of burners..! 13,49 18,022 ) 14,600 | 11,461 | 11,348 | 12,469 12,986
Pulverized fael equipment:
Orders, new, storage systemn:
Furnaces and kilns._.no. cf pulverizers._. 0 4} )] ] 2 0 0 0 0 0 0 3 0
‘Water-tube boilers- __no. of pulverizers__ 0 0 0 2 [t} ] 0 0 4} 0 0 0 0
Orders, new, unit system:
Fire-tube boilers...... no. of pulverizers_. 0 2 0 2 4] 0 0 3 3 0 2 0 0
Furnaces and kilns.__no. of pulverizers._ 4 1 4 0 1 4 0 2 0 5 2 [ [
Water-tube bhoilers..._no. of pulverizers.. 12 6 5 12 0 4 17 21 3 7 3 8 5
Btokers, mechanical, new orders:{ »
Class 1, residentialt.____________ number. .. 1,109 G868 641 360 02 1,215 1,270 2,678 4,636 5,077 2,761 2,125 1,241
Class 2 apartment and small commercial f
number._ 107 €5 64 58 83 140 14 269 429 458 265 210 147
Class 3, general commercial and small com-
mercial heaters¥ ... ._..__. number.. 48 30 22 41 2 60 78 133 188 177 142 90 61
Class 4, large commercial: t
Number - 105 77 o) 172 250 241 287 292 205 167 139
HOrSePOWer o oo oc e cccerca e 25,164 § 19,157 23,679 35,679 1 44,100 ) 43,893 | 41,987 | 46,623 | 39,767 | 28,199 24,339
Machine tools:{
Orders:
NOW ™ oo cecc e mmcm e mm 1926=100__ 53.0 I 34,7 41.4 36.2 43.9 52.4 66.1 65.5
* New series. For earlier data see p. 18 of the Jannary 1934 i Unital St S ripuments. p. 20 of the December 1932 issue, tin and terneplate, p. 19

of the January 1933 issue, stokers. Current oil-burner s k

1933 data; p. 20 of the July 1934 issue for machine tools (inclu

P q Series covering shipruents and unfilled orders temporar

Digitized for FRASER t Revised series. Data on air-conditioning machinery. mochanieal s

: i uent issue. Revised data for Jannary 193t on ¢ fond i .

hitp://fraser.stlouisfed ﬂ:, new orders 3,635, unfilled orders 1,588, shipinents u.G%l, and stoeks 1.) 363;
Federal Reserve Banlgéi

92

d o reports from 149 concerns; see p. 48 of the May 1934 issue for

starting January 1933.  The revisions for this year will be shown in a
air washer group 71, fan group 341 and unit heater group 303, oil
©rs, now ordors, class 1, 660; class 2, 98; class 3, 89; and class 4, number, 140,
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i
Monthly statistics through December 1931, ! 1935 1934 1935
together v}vlith explana:olrly fgotnotes ax}x’d ;eler(i : I‘ - -
ences to the sources of the data, may be foun Febru- § Febru- ; i : Septem- . Novem-; Decem-
in the 1832 Annual Supplement to the Survey | ary ary | Merch i April | May June E July | August : ger October| =30 ber |January
METALS AND I\IA\TUFACTURES—Contmued
MACHINERY AND APPARATUS-Con.
Pumps:
Dormestic, water, shipments: { .
Pitcher, hand, and windmill_____.. units..| 36,433 § 43,122 | 33,421 30,335 | 34,193 | 39,152 | 36,771 39,552 | 26,022 | 25,127 21,702 | 31,151 36, 482
Power, horizontal type_.___________ units._. L0 496 720 607 854 785 971 91 696 732 545 541 615
Measuring and dispensing, shipments:
Gasoline:
Hand operated 446 661 849 685 €92 773 488 620 538 611 563 419 2 366
Power._.. 3,000 ] 1,888 L8709 | 2,745 3,327 2,712| 3,193 2,630 | 1,867 2,240 | 2,306 | 1,704 | 22,501
Qil, grease, a
Hand operated 5,133 5,323 5,119 6, 678 6, 960 5,526 5, 242 5,092 4, 8GO 5, 042 5, 5 4, 490 6, 069
- 442 621 404 613 608 579 488 614 6814 766 422 339 185
Steam, power, and centrifugal: |
Orders:

NeW . ool thous. of dol.. o 469 727 654 665 | 703 AdY 550 637 663 615 30 608
Water-softening app:aratus, shipmentsi§ units_. 395 346 344 100 510 360 304 344 3 440 3 250 420
Water systems, shipments{§__.__... ... units__ 6, 679 5, 204 7,183 5h, Shi 8, 254 9,710 7,056 £, 204 5,210 ! 5, BT 1,632 6, 363
Woodworking machinery:

Orders*
Canceled.____ thous. of dol._ s (2 PO P 3 2 5 1 4 4 1
New thous. of dol.._ 286 202 256 244 237 252 262 172 202 24 244 32
Unﬁlled end of month. ... thous. of dol.. 303 250 263 225 233 207 312 241 ¥ 20} 47 B15
Shlpments .
Quantity_ ... .. machines_.| ________ 199 199 143 172 123 127 148 199 152 11 114 131
Value - el thous. of dol..} _______. 244 342 247 202 220 186 239 242 227 214 236 241
NONFEERROUS METALS AND
PRODUCTS
Metals
Aluminum:
Imports, bauxite#.___..____.___.__ long tons..| 7,191 | 13,936 | 13,534 | 10,576 | 16,685 | 13,394 | 13,249 | 12,985 | 14,463 | 16,749 | 14,130 | 12,587 19, 211
‘Wholesale prices:
No. 1, virgin, 98-99 (N.Y.)._._dol. perlb._| (2 . 2095 . 2095 . 2095 . 2095 . 2095 . 2095 . 2095 . 2095 . 2095 2 ® 2)
" Scrap, cast (N.Y.)....._....... dol. per Ib.. L1225 L0981 . 1025 . 1069 . 1106 . 1003 L0938 L 0907 . 0888 . 0023 . 1019 . 1097 . 1251
Babbitt metal:
Production, total._.__....._.... thous. of Ib..| 2 129 2, 147 2,474 2,528 2,426 2,262 1, 989 1,836 1,653 1, 808 1,726 2,164 2,401
_thous. of 1b_. 461 431 408 564 536 643 & 457 380 444 308 541 408
o thous. of Ib_.| 1,678 1,716 1,976 1, 964 1,890 1, 619 1,435 1, 400 1,273 1,364 1,327 1, 622 1,993
opper:
Exports, refined{®. -..short tons..| 24, 869 19, 355 24,210 | 24,925 | 22,306 30,721 25,324 24,279 | 24,476 | 29,784 | 2K,675 2? (48 22,739
Imports, total§#.. -short tons..| 922,913 5, 785 25, 382 13,724 15, 247 23, 226 14, 780 16, 565 12,236 | 22,817 1N, 456 15,152 15,110
Ore and bllste}‘ ........ -short tons..| 22,129 5,633 1 24,720 13,418 15,011 23,221 14,724 15, 048 10, 895 19,131 17, 286 13, 922 13,834
L Péice, electrolytic (N. Y.)....._..dol. perIb..|  0s7sy .0778 | .C778 { .0817 | .0828 | .0850] .0S78 | .0s78| .0878 | .0878 ] .0478| 0878 0878
ead:
Ore:
Receipts in U.S. ore..__.___.__ short tons..| 25,510 22,137 24,375 24,005 | 25,720 ! 21,803 22, 304 26,080 | 26,713 | 25,218 23,211 25, 563 27, 644
RSé)ipénents, Joplin district_.... short tons..| 1,981 1,404 | 3,597 | 2,033 | 3,390 , 082 1,518 2,238 | 3,901 1,183 1,792 | 4,767 4,536
efined:
Imports# - ... short tons.. 1, 464 364 1,928 955 1,537 1, 662 1,719 1, 587 2,055 2,726 851 3,002
Price, pig, desilverized (N.Y.).dol. perlb__| 0353 . 0400 . 0400 . 0418 L0414 . 0398 . 0377 . 0375 0369 0365 . 0360 . 0369
Production. _......._.. -short tons__| 24,063 | 31,892 | 31,379 | 28,723 | 34,741 | 29,605 | 27,354 | 22,999 | 27,070 | 31,243 32, 500 27,176
Shipments, reported. -short tons...| 32,518 | 25,778 ; 30,365 | 30,673 29,316 | 28,276 | 29,479 | 33,606 | 36,018 | 35,943 .76 34, 680 | ¢ 33,605
T Stocks, end of month. . short tons..| 226,799 | 216, 224 | 221,465 | 222,892 | 233,245 | 238,181 | 240, 595 | 234,312 | 230,219 | 229,859 | 232, 034 | 235,457 | a 231,928
Tiu:
Jonsumption in manufacture of tin and
terne plate*__ _..Jdongtons__i____. ___. 1,570 2, 540 2,480 2,570 2,330 1, 240 1,780 1,320 1, $40 1,100 1, 860
Deliveries ..long tons.. 3, 405 2, 940 3, 835 4. 405 4,110 3 845 3,575 4, 045 3,850 2,925 4, 530 4, 600
Imports, bars, blocks, ete.#__..___long tons..| 5, v 1044 | 3,560 | 8,207 8932 42921 4000) 28| 32| 2118 1,478 4,023
Price, Straits (N. Y. )............ del. perib..| 006§ .5162 5374 | 5860 ) L5352 5122 L5192 | LB195 | LB140 | L5003 L 5087 . 5087
S&tocks, end of month:
World, visible supply long tons_.| 19,662 ) 2i,604§ 20,423 | 17,704 | 17,371 17,251 16,313 | 15,494 | 15,386 ) 16,475 15,001 13, 698 14, 694
zi United States. ... ... long tons_.| 3,571 7,014 6, 459 5,649 | 5089 | 5091 6,461 4,968 | 4,243 | 4,008 1,015 | 2,638 2, 581
inc:
Ore, Joplin district:
Shipments.........._.___...._. short tons_.| 32, 264 21,600 | 26,487 25,680 | 25,300 | 34,934 11,820 1 27,686 | 31,782 | 21,203 | 23,063 | 36,827 26, 207
Stocks, end of month_____...__ short tors-.} 17,640 § 14,778 | 17,211 | 16,562 | 17,922 | 21,788 | 13,368 | 16,992 | 21,200 | 17,337 | 20,574 | 17,600} 15,203
Price, slab, prime, western (St. Louis)
. dol.perlb..| .0371 ] .0438 | .0437 | .0437{ .0435| .0424] .0432| .0428 | .0405| .0383 | .0373| .0371 L0373
Production, total (primary)§.....short tons..| 33,072 ] 30,206 | 33,845 | 30,686 | 30,944 | 25,160 | 24,756 | 26,169 | 26,515 | 34,527 | 34,977 | 35085 35,614
Retorts in operation, end of mo.___number..} 33,210 | 30,763 | 26,952 | 26,692 | 27,193 | 31,234 | 30,324 | 30,442 | 31,352 | 31,064 | 32, 32,658
Shipments, total§ short tons._; 34,003 | 32,485 32,877 | 32,072 | 35580 | 30,217 | 26,966 | 21,663 | 21,013 | 30,294 | 29,42 35, 538
Domestic§ short tons..| 34,870 32,4851 32,8741 32,072 | 35580 | 30,169 | 26,966 | 21,663 | 21,913 | 30,204 | 20,575 31 707 35, 538
Stocks, refinery, end of month§..short tons..| 118,075 | 109,792 | 110,760 | 109,374 | 104,729 | 99,672 | 97,462 | 101,968 | 106, 570 | 110,803 | 115,852 119 830 | 119,906
Electrical Equipment
Conduit, nonmetallie, shipments_thous. of ft__| ___.____ 1,097 1,111 1,488 1,981 1, 551 1,426 1,575 1, 609 1,692 1,810 1,142 1,895
Delinquent accounts, electrical trade. (See
Domestic trade.)
Furnaces, electric, new orders_._._. kilowatts..| .___.___ 1,422 1,462! 1,415] 1,090 484 479 | 1,150 | 1,163 | 1,519 3,284 984 | ___.....
Electrical goods, new orderst {quarterly)
thous. ofdol..| ___ ___ k... ... 92,302 |- e oe|ommeen 128,084 foeomooceo|omuaaaaas 100,334 {oeen .. RN I § F:3%: ' 2
Laminated phenolic products, shipments
dollars_.} 750,943 } 566, 430 | 844, 449 | 780, 160 | 760, 788 | 804, 870 | 667,198 | 695,382 | 561,273 | 585,565 | 523,025 § 604,610 | 608, 402
Mica, manufactured:
Orders, unfilled. end of month_thous of dol.__ 105 112 78 78 63 53 57 46 67 62 64 103 108
Shipments thous. of dol.. 154 121 158 111 147 114 106 99 84 106 116 114 163
Motors (direct current):
Billings (shipments). dollars_.! _._.____§ 300,232 ; 274,937 | 287,031 | 280,771 | 335,307 | 260,355 | 297,734 | 209,308 | _..___.l..____. [ SR,
Orders, DeW. .coovw e dollars..;.__...... 215, 558 | 337,280 | 245,784 | 321,483 | 366,613 | 207,654 | 243,700 | 242,528 | ... ___|.._ .. . | |eeemooo-
Panel boards and cabinets, shipments
thous. of dol_.|.___.____ 152 162 197 225 204 211 328 207 257 233 227 |ecoooiol
Porcelain, elecirical, shipments:
Special._.._ . ....dollars_.t 48,031 28,568 | 43,433 1 40,374 | 42,307 | 51,359 | 53,523 | 49,371 39,351 56,099 | 49,073 45,189 47,771
Standard - _...dollars__} 34,500 17,244 | 22,403 | 27,6066 | 22,169 | 21,530 { 22,383 | 24,691 23, 509 27, 263 27,585 1 20,723 34, 649
Power cables, shipments._..__... thous. of ft.. 303 180 390 321 312 363 337 470 220 277 223 380 320

a Revised,

* New series; for earlier data, see p. 20 of the December 1932 issue for tin and terne plate.
1 Revised series; for earlier data on new orders for electrical goods see p. 19 of the August 1933 issue.
1 Present series on water systems now cover 49 companies. Data revised beginning January 1933, See p. 49 of the December 1934 issue.

® Data on exports revised for 1933: see p. 20 of the September 1934 issue.
§ Data for 1932 revised; for revisions see p. 48 of the June 1933 issue, exports of refined and total imports of copper.

1934 issue; for 1934 revisions see p. 49 of 1he February 193

5 issue.

# See footnote an p 35 of this issue. Data for 1933 reviscd; see p. 20 of the October 1934 issue

2 Discontinued.

series. Data on domestic pump shipments and water systems revised starting January 1934,
Digitized fl%véﬂgtﬁgg tal type pumps, 347, and water systems, 4,302,
http://frasissutio Jaafaar 1934 revision 265,

Federal Reserve Bank of St. Louis

Water softening apparatus reviscd starting January [933.

For 1933 revisions on zinc, see p. 49 of the Januery

Revisions for January 1934, pitcher, hand, and windmills, 28,202
Revisions for thls year will he shown in a xulwequcnt
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Monthly statistics through December 1931 1935 1931 1935
together with explanatory footnotes and refer- - S -
ences to the sources of the data, may be found Febru- § Febru-
in the 1932 Annual Supplement to the Survey ary :‘,ry

May June  July August‘septem'
;

October | Novem-; Decem-

ber ber | ber January

‘\1I< TALS AND KA i ACTUPL ——(J»)ntmued
NONFERROUS METALS AND
PRODUCTS—Continued
Electrical Equipment—Continued !
Power switching equipment, new orders: ' :
dollars__ 3, 122 1 33,9003 1 S5, 47y 33,283 1 27,611 ( 22,920 45,045 | 36,728 | 35,322 | 37,442 27,855 30, 214
dollars. . 43,075 | 92,257 | 86,758 | 115,806 ; 90,477 | 125,838 | 107,437 | 113,002 ; 96,646 | 91,908 | 72,974 78,993
Radialtx))rs, convection type. (See Iron and

steel. :

Reflectors, industrial, sales. ............ units..i 51,956 § 43, 504 48,458 1 52,452 ¢ §7,641 46,681 | 44, 666 50,746 | 48,256 | 56,9021 53,255 | 48,678 61, 344
Vacuum cleaners, shipments: ;

Floor cleaners --.-number.._ 00 | 78,475 | 65,526, 63,213 1 50,348 1 40,0651 50,211 | 63,936 1 67,414 | 68,866 | 71,807 60, 180

Hand-type cleaners number.. 15,908 | 23,461 18,759 ¢ 21,738 20,014 1 12,025 18,097 | 21,758 | 20,384 21,838 | 23,920 18,744
Vulcanized fiber: ;

Consumption --thous. of Ib... 1,441 1, 46k 1, 408 1,767 1,912 1,833 1, 839 1,552 1, 333 1, 306 1,033 990 1,381

Bhipments ---.thous. of dol._ 0 294 387 357 432 451 316 329 270 315 267 270 434
Welding sets, new orders: |

Multiple operator .ounits. oo 4 2 6! 1 1 2 1 7 2 5 3 1

Bingle operator co-unitso Lo 252 338 332 | 34b 333 292 241 243 371 273 368 347

Miscellaneous Produets !
Brass and bronze (ingots): ® ;

Shipments and deliveries_...._.... net tons_.{_....._. 4,322 5,251 5,222 5,143 4, 841 4,317 3,757 3,260 4,106 3,919 3,688 5,338
Brass, plumbing:

Shipments* --bumber of pieces_.i..._.___. 660, 820 704,816 | 788,911 | 740,222 | 693,979 { 707, 156 | 708,694 | 960, 463 | 849,415 | 758,548 | 069, 823
Brass sheets, wholes: e, mill__dol. per 1b_. . 143 L 138 L 140 . 143 L144 . 145 . 145 . 145 L 145 L 144 L 143 . 143
Copper, wire cloth: :

Orders: . i

Make and hold-over, end of month :
thous. of sq. ft_. ® 76 i3 56 | 51 48 49 50 47 41 42 42 33
...................... thous. of 5q. ft_. 369 307 6l 3141 279 238 l 282 369 252 417 337 329 404
Unﬁlled end of month_...thous. of sq. ft__ 462 451 798 745 622 461 ° 423 393 497 441 428 479 411

Production... _thous. of sq. ft-. 374 324 420 418 350 343 281 382 33 357 333 317 393

Shipments._ . -thous. of sq. ft__ 357 31 384 378 325 101 300 380 273 371 326 281 435

Btocks, end of ‘month._. __thous. of sg. rt.i} 700 714 748 788 814 725 718 696 747 735 742 743 694

PRINTING
WOOD PULP ! | |
Consumption and shipments*. ..__ shiort tons [IERL AT YRR S It 317,730 70 347,711 | 329,961 | 378, 632

Groundwood*. _...._..___.. 100, 300 8%, 610 94,499 | 96,815 | 103,616

Sulphate*____. - 57, 90, 069 102,503 | 91,762 111,376

Sulphite total*. 110, 104 119,475 | 112,674 128, 091

Bleached*_ 60, 029 70,398 | 62,476 75,9580
50,075 49,077 50, 198 52,111

Unble’nched" 4
da* 7, e
4 w”

22, '340 24,966 | 22,552 26, 730
f, 268 6,158 6,819

374,234 | 333,504 | 330, 466

Damaged, ofi-quality & misc 1‘:
Production, all grades*_____._

Groundwood*___.. si E - 101,646 | 99,902 [ 106, 321
Sullphate*_ ____ 5. ', 6146 102,168 | 02,108 | 111,520
Su phite, total*. N 307 119, 808 | 113,739 128,782

Bleached*.__ 69.631 | 66,056 76,019

Unbleached* --short tons.
_-short tons.

__short tons
s.

50,177 | 47,683 52,763
24,536 | 21,806 27,002
6, 056 5,979 G, 541

Damaged, off-quality & mise

Stocks* 111,758 | 115,675 119, 398
Groundwood*_ 38,623 | 41,710 14, 400
Sulphate*. ... - G, 828 7,174 6, 148
Sulphite, total*.. omne - 35 "‘): 59, 434 60, 648 62, 70

Bleached*. _. L. aosnd 36,963 | 40, 543 41,929
Unbleached* § 13,403 22,521 { 20,105 20, 741

Soda* ... ... 4,180

5,316

5,740 5,238 3, H9
1,084 905 731

__short tons._|. 14,690

short tons. .| 108,563 § 144,133 | 169,405 | 77,150 125,486 1 136,947 | 150,051 | 142,864 | 139,512 | 165,936 | 146,060 | 139,263 | 179, 303

ceew-------Short tons._| 13,020 11, 408 9, 239 14,243 17,555 ¢ 11,051 21, 037 17,272 19,319 16, 880 18, 707 17, 950 16,977
Price, wholesale, sulphite, unbleached__________ i
_____________________________ dol. per 1060 1b__ 2.10 2.10 2.10 2.10 2.10 ! 2.10 2,10 2.10 2.10 2. 10 2.10 2.10 2.10
PAPER § :
Total paper: |
Productiont-..- 17113 o 0 00« O (SRR KSR SORUPRIIVION UM KON SN - ) SN SR S BN
Bhipmentsf..._. short tons. .| . e | PR - S PSSR STV (RSP R,
Book paper: |
Orders, new: |
Coated.__._ percent of normal production._ | .____.__| 57 67 63 59 °
Uncoated. _percent of normal production_.|._._.._.__ 61 64 63 61
Orders, unfilled: !
Coated._.... number of days’ production.. 6
Uncoated..__number of days’ production. 5

-.short tons.

Bhipmentst..-coecccaccccecacnan
Newsprint:

Canada:
Exports
Production 180, 305
Shipments from mills. 160, 859
Stocks, at mills, end of month_short tons..| 71,364

United States:
Consumption by publishers. . .short tons._| .. ..._._. 153,958 | 156,720 | 160815 | 193,088 | 154.175 | 150,500 | 145,095 | 151,900 | 168,372 | 172,287 | 165,496 | 157,870
Imports#. . ooeooeeeee.. - 138, 547 § 124, 584 | 168,839 | 196. 490 204,n36i200.004 197,227 | 171,390 | 159, 044 | 201, 146 | 194,302 | 222,897 | 160,973

i

Price, rolls, contract, di
40.00 1  40.00 40. 00 40. 00 40, 00 40. 00 40. OU 40. 00 42.00

. |
-.dol. per short ton..| 40.00 40. 00 40, 00 |
....... short tons..| 70,805 g +7i 233 84, 666 89,726 | &2, 260 74, 0i7 79,971 74,120 | 80,062 1 T4.85 79,777 280, 576

239,443 | 157,031 | 222,071 : 202,177 | 212,845 | 183,930 | 190,794 | 204,904 | 221,553 | 245,136 | 184,243
211,819 | 216,510 | 242,490 | 229,637 | 208,238 | 216,164 | 196,172 | 235,021 | 240,869 | 239,544 | 201,959
207,906 | 220,769 | 236, 764 | 225,449 | 199,926 | 209,938 | 195,320 | 228,921 | 262, 206 | 254,657 | 180,026

42,973 | 37,247 | 42,4569 ! 46,732 | 55,099 | 61,359 | 61,903 | 67,094 | 46,438 | 30,366 51,932

146, 697

Production, total..

Shipments from mills..__..___. short tons..| G, 478 48,078 8Y, 037 | 78,480 ; 68,047 1 89,684 1 6%,72¢| 61,229 ] 79,129 | §6,363 | 475,678
Stocks, end of month:
Atmills._.....__ short tons..| 18,073 22,335 ] 20,337 ‘ 24,080 1 30,174 | 20,601 | 23,7021 22 506 18,425 12, 428 17,277
At publishers_. _short tons .- 202,457 | 215,061 | 231,136 | 253,489 © 270,600 ! 241,893 | 236,734 | 244,338 | 277,125 | 261,282
In transit to publlshers 3,432 46,200 2%,915 1 28,202 ¢ 27,670 1 42,818 | 33,717 | 35,391 | 46,237 38,622

antinoed.
Data prior to October 1931 not pnblmhed on brass plumblag fixtures.
it pereont of the total [T S. pulp inlustry, Figures available only for year

e Revised.
* New series. For earlier data on hand-fype vacuum cleaner
Wood pulp figures based on reporis to .h\ Puip Executive A
1934, Data not exactly (}0“][)\[‘\01&, with fzures previe & {»n p or the January 1934 wood pulp fie
+ Revised series. For earlier data see pp. 18, 19, and 26 of the Nov mﬁ or 1933 issiie for chemical, mechanical wood pulp, and total paper; p. 49 of the June 1933 issue for
Digitized for FRASH$32 for chemical wood pulp imports; and p. 19 of the Decemnber 1933 issus ©or book paper.
htto://fraser.stlouisfed. grgze footnote on p. 35 of this issue. Data for 1933 revised. See p. 20 of the Oc to‘wr 1934 issue.
p: ginning with January 193t figures have baen compiled by the Code Anthority ¢f the Inuc Brass and Bronze ladustry. The figures are mors complete than those on
Federal Reserve ngl}(vgﬁésmltggm@sly shown. Shlpmems of the concerns formerly renorting contribute about 80-85 percent of the total for the present series.
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Monthly statistics through December 1931, @ 1935 1934 1935
together v;ith explana:o]n;y lgomotes ﬁu‘])d ;‘efer& For Fob 1 - ‘
ences to the sources of the data, may be found | Febru- ebru- : . Y - )
in the 1932 Annual Supplement to the Survey | ary ary | Merch . April ; May f Juno July August [

PAPER AND }‘h[\'I‘I\‘(J-— Continued

PAPER—Continued I ‘ | ! = | !
Paper board:* i | :
Production.
Shipments.
Paper board:§ ; !
Consumption, waste papert.._... short tons__: 209, 283 12180, 765 {229,772 0‘97 741 "‘.76,013 «207,476 224, 874 19208, 332 | 200,164 | 230,695 i 196,461 | 168,375 | 213, 551

beptem October Novem- | Decem-

ber ber January

................... short tons..
short tons__: ... .. .} ... L . __.___,;‘,_,-,__”

Orders: i |
A SR short tons_.' 250, 250 | 234,318 | 264,085 & 230,754 © 225,057 © 214,236 | 200,278 | 246,187 © 228,804 | 255,744 | 218,980 | 201,121 | 277,780

Unfilled, end of month _short tons.. 83,276 § 75,143 SG 033 . 76,578 - 80,938 72,040 | 73,266 | 71,523 ; 72,930 | 68,756 | 62,352 | 65,723 80, 046
Production. ... _..__.__ short tons._: 240, ‘20‘) 223,366 | 254,819 | 044,334 ; 223,478 “‘4 214 | 201, 924 246, 266 | 233,426 | 263,679 | 227,733 | 199,940 | 266, 054
Operations, percent of capacity._......_._._. 68 63.5 3.4 ¢ 66.1 55.4 .)7 1 52.6 58.7 61.4 63.9 57.8 54.2 62,4
Shipments..._.._..........._._. short tons..  (?) 192,685 | 221,114 | 213,056 | 197,543 100,896 : 179,264 | 223,686 | 198,729 | 226,740 | 193,372 (%) ®
Stocks, end of month.___._.__.__ short tons... (%) 75,687 | 84,326 1 2,190 L 74,670 70,650 | 69,119 | 70,004 | 71,478 | 73,325 | 72,502 &) ©)
Stocks of waste paper, end of month: : ; : i

At mills} short tons..: 212, 084 §2197, 510 :¢203, 050 7215, 618 19227, 877 221,876 12230, 298 (2232, 819 |a241, £69 |2231,004 |2226, 941 | 223,692 | 208, 620

In transit and un:

ed purchases : ;
short tons..' 39,726 § 37,065 | 31,546 : 28,493 . 27,707 15,970 , 27,726 | 24,877 26,618 | 33,005 | 27,764 | 20,000 35,073
Writing (fine) paper: | : ; |
Production ¥ .o ool short tons..|.....____ ! -
Percent of capacity . _..ooeooooooo_.. -
Shipmentst. .. oo ... short tons..|..._..__.
Wrapping paper: i
Productiont oo oo
Percent of capacity.
Shipmentst...__._.._.

All other grades:
Productiont short tons-_
Shipmentst. oo oo short tons-_

PAPER PRODUCTS

Abrasive paper and cloth, shipments:
Domestic
Foreign

Paper board shipping boxes:

4 ‘ 46, 050 ‘ 48,528 | 48,986 | 52,392 | 46,635 | 41,536 58, 287
8,160 . 8,216 6, 990 5,998 8,121 5,220 6,804

46,235 . 56,811
10,947 © 15,322

Production, total 1,439 1,827 1,576 ;1,779 1,757 1,943 1,634 1,492
Corrugated*_ 1 282 1, 603 1,371 ; 1,545 1,521 1, 696 1,442 1,323
Solid fiber* R 177 225 205 | 234 236 247 193 169
PRINTING !
Blank forms, new orders..._._._ thous. of sets__| 70,4013 60,789 @ 72,204 63,133 | 69,937 | 76,895 { 82,103 | 83,118 | 76,239 83,930
Book publication, total...number of editions__ 628 630 806 485 | 552 852 771 727 1,080 518
New books...... ..number of editions. . 563 539 677 386 | 457 712 653 612 847 456
New editions__ ~__number of editions_ . 65 91 129 09 i 95 140 118 115 233 62
QOperations (productive capacity)...1923=100._!__.___.__ 74 i 71! 70 78 78 80 81 77
Bales books: : i
Orders, new.._...... _-thous. of books_.| 11,689 9,733, 12,135 0,782 © 11,635 11,127 11,799 i 14,605 | 11,564 | 11,233 11,130
Shipments__________. _.thous. of books..| 10,737 9,932 10,453 1 14,6585 1 11,395 11,470 10,793 | 12,924 | 11,399 11, 590 11, 818

RUBBER AND RULBER 1‘RODUCT5
CRUDE AND SCRAP RUBBER f

eee--...long tons..| 38,868 36,548 © 43,329 0 40,902 © 39,571 36,620 30,035 | 30,312 | 28,526 | 31,358 | 32,996 42, 864

For tirestt.. ... long tons._|______. . 23, 304 33.766 ¢ 31,219 ¢ 30,105 | 27,61 22,033 22,509 ; 19,864 20,489 { 23,467 25, 137 32,575
Imports, total, inclt g latex t#._long tons._| 47,844 | 35,220 42,853 | 45175 - 49,401 | 48,748 42,674 | 32,700 ; 32,010 | 29,240 | 37,212 | 18,171 40, 523
Price, wholesale, smoked sheets, N Y. ; i

(]
=
w
—
<

dol. per Ib_. .129 104 109 L126 134 ity 155 ! .154 . 139 . 130 .12% - 136

Shipments, world. .____...__.____ long tons_.| 76,000 § 85000 @ 83,000 84,000 70 060 70,000 | 74,000 | 88,000 | 68,000 | 76,000 99,000 75, 000
Stocks, world, end of montht. -| 650, 169 § 652,600 . 653, GUO 617, 4y3 ()(\) 699 672,312 | 663,76! | 668,814 | 609,557 | 672,852 | 670,000 | 674,000
Afloat, total . .._._._.__. long tons_.| 94,711 & 103,320 105,403 . 108,314 ! 373 92,766 86,408 ¢ 88,169 | 87,809 | 88,281 | 104,555 92, 583
For United States__ long tons_.| 53,7113 66,320 = 68,403 . 70,314 ° .;k 373 57,336 ¢ 50,348 | 48,539 | 47,809 | 48,281 | 59,555 52, 583
London and leerpool_. Jong tons._| 135,727 § 92,519 « 04,337 = 96, 124 49,733 105,989 | 105,290 | 113,052 | 121,020 | 127,888 | 134,027 | 148,337

long tons..| 94,005 § 92,210 © 96,4 5 fi 97, 146 - 102,045 | 105,448 ; 107,607 | 103,485 | 101,349 | 96,556 | 90,000 98,471
long tons._{ 335,036 § 364,632 355,254 351,759 - 354,909 | 300,518 | 367,109 | 364,456 | 364,108 359 379 | 358,000 | 341,224 |+ 332,608

Reclaimed rubber:
Consumption
Production_.__.__._
Stocks, end of month

8crap rubber: i
Consumption by reclaimers.._._. long tons_.\_____ .. occaoas 82,781 oo e 36,875

TIRES AND TUBES}
Pneumatic casings:

long tons..| 8,178 6,423 8,328 7,607 1 7,930 7,615 7, 006 7,066 5,132 7,097 6, 492 7,034 9, 583
long tons_.| 10,072 8,934 10,790 | 10,185 - 10,848 { 10,820 9, 446 8, 160 6,974 8, 143 7,268 7,353 10, 465
long tons_.; 15,765 ] 16,770 | 18,333 | 18,508 19,454 | 19,641 22,035 | 20, 649 | 20,319 | 21,079 | 20,015 | 18,740 17,743

5, 025 ‘ 4,627 © 4,323 4,212 ;3,252 3,427 2,848 3,188 3,241 3,665 4,488

Production.. ..o thousands__ ;
Shipments, total -thousands._ 4,096 . 4,305 5172 5,071 4,033 4,179 3,087 2,919 3,005 3,015 3, 5563
Domestic_.__...._ -thousands__ 3,066 . 4,212 50:9 4,006 3,954 4,091 2,993 2,834 3,026 2,921 3, 469
Stocks, end of month.___________ thousands_. 11,301 ; 11,621 @ 10,793 9,913 9, 154 8,436 8, 166 8,397 8, 516 9,171 10, 086
Solid and cushion tires: ! |
Produetion thousands..,_._....._ 12 15 | 16 | 19 21 18 18 15 17 16 16 22
Shipments, total ---thousands.. R 13 15 | 14 | 18 19 18 16 13 15 17 15 20
Domestic....__.. -thousands__ R 12 14 135 17 19 17 15 13 14 16 14 20
Stocks, end of month____________ thousands..! ... ..__ 28 28 | 30 | 29 31 30 33 34 35 33 35 32
[nner tubes: ' i !
Production thousands__|_.______. 3,956 , 5,039 4, 593 ! 4,228 3,974 3,425 3,570 3,017 3,123 3,074 3,398 4,131
Shipments, total _thousands._ 3,224 1 3,995 | 4,212 4,755 5, 150 4,193 4,072 2,934 2, 609 2, 684 2,765 3,610
Domestic .. c... _thousands.. 3,164 3,906 | 4,141 ’ 4, 663 5, 058 4,133 4, 003 2,871 2, 543 2,630 2, 689 3, 539
Stocks, end of month__ thousands.. 8, 892 9,937 | 10,267 | 9,741 8, 532 7,812 7,328 7, 410 7,907 8,247 8,904 9,332
Raw material consumed: i I ;
Crude rubber. (Se¢e Crude rubber.) ' | |
Fabries ooocoao ool thous.of 1b__ ._____.__ 18, 721 20,927 { 19,371 18,7851 17,716 13,267 | 13,724, 12,942 ] 13,169 ! 15382 | 15,627 19, 608
e Revised ? Discontinued.

t Revised series. For earlier data see pp. 19 and 20 of the December 1933 issue for writing, wrapping, and other grades of paper; for 1932 revisions, p. 50 of the June 1933
fssue for crude rubber imports; and for 1932 revisions, p. 50 of the May 1933 issue for world and United States stocks. Data on consumption of rubber for tires revised for
1932, 1933, and 1934. For revisions see p. 51 of the August 1934 issue. Earlier data on consuinption and stocks of waste paper at mills will be shown in a subsequent issue.

§ The Bureau. of the Census has changed the title of the ““ Boxboard” report te ** Paper board” since duta actaally cover all board of .012 of an inch or more in thickness
reported by the cooperating manufacturers. The difference between this series and the paper hoard data on production and shipments given at the top of the page (marked
with a “*’’) is that the latter are based on sample data supplied by the American Paper and Pulp Association which have been ratioed up to a total for the industry, using
the annual complete census data of the Bureau of the Census. Fi;:urt‘;. riven on production, operations, and new and unfilled orders are for 94 identical manufacturers; ship-
ments and finished stocks are for 78 manufacturers, and consumpiion and stoeks of waste paper for 82 manufacturers.

t Data for 1934 are estimated to represent approximately Y7 percent of the industry; data are estimated to cover 79 percent of the industry for 1929-33, inclusive, and
75 to 80 percent prior to 1929.

# See footnote on p. 35 of this issue. Data for 1933 revised. See p. 20 of the Ociober 1934 iscua,

* New series. Sec p. 19 of the Dacembear 1933 issua for the complate pane New 23 on paper board shipping boxes compiled by the Confainer Code
Authorzty Chicago, Ill., from reports from all membars of thy industry of Z in Jawusry 1934, The volume of companies not reporting each month is
vg@ Fa&t;‘géé he Code Authontv so as to keep the series comparable.  The solid ub\r ,Hurva are o npmta as reported. Prior to Fanuary 1934 data covering this industry

Digitized were by the Paper Board Industries Association.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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1935 1934 1935

Monthly statistics through December 1831,
together with explapatory footnotes and refer- |

ences to the sources of the data, may be found | Febru- Febru~ L1 A ; Septem-| Novem- | Decem-
in the 1532 Annual Supplement to the Survey ary 1 March l April [ May June I July l August ber October ber ber January
RUBBER AND RUBBER PRODUCTS—Continued
MISCELLANEOUS PRODUCTS ’
Rubber bands, shipments........ thous. of Ib.. 223 220 252 342 293 238 220 237 231 330 209 174 230
Rubbar clothing, caleadared:
Ordars, nat.. .aumbar of coats and sundries.. Q) 15,245 | 19,963 | 15,615 20,930 | 243351 151271 24,185 47,497 | 38,625 ] 22,756 | 17,059 )
Production...numbsr of coats and sundries_. [ 20,062 | 11,364 13,7451 21,610 27,1491 23,015, 22,6581 | 31,274 | 38,481 ] 25,863 | 24,596 ()
Rubbsr-proofed fabries, production, total
thous. of yd.| ... 3,194 3,375 3,877 3,903 4,291 4,742
Auto fabries..._..... P 301 434 575 534 570 568
Raincoat fabries. . 0 - 1,423 1,527 1,670 1,778 L 1,827 2,403
Rubber flooriag, shlpmﬁnts 3. afsq o, 12 Iy 437 510 43 372 413 539
Rubber an: canvas footwear:®
Peoduction, total._...o_.._._ thous. of pairs..| 3.9} 5,130 6, 467 1,843 4,910 4,478 3.537 5,161 3,918
Tennis..-.. thomns. of pairs..| 3,0 3, 530 4,184 2,451 L, 81% 1, 366 K13 1,01 877
Waterproof. .of pairs._| 2.3 1,830 2,392 3,190 2,012 2, 744 4,150 3,041
Shipmonts, total. hous. of palrs.. VOTAL 4,533 2,74) 2,927 3,843 4,611 8, 448
Tonnis....... s.of pales__[ 3. 3,241 1,333 2,088 1,174 ot
Watororoof. . .ofpalrs.. 1. 1.345 831 813 3,499 5, 557
Smp'nent), domss e, total. { R k. 1, 55% 2,573 2,87% 4, 561 6, 436
Teannis..._... 3 3,22 1,733 2,03¢ 1, 170 857
Waterproof.._ - B 1,335 873 838 3,413 5,579
Stocks, tntal, end of ‘month - thous. of pairs..| 15 16,391 17,7741 29,080 10,935 1 1 15, 833
Tonnis. o ooooememomom oo -t10US, of pairs..] 6 8,183 7.378 7,259 6.515 5,033 5,821
Waterproof .. ... ._......._-thous. of pairs.. . 8,229 10.333 1 12,821 13,419 ¢ 12,584 { 10,037
Rubber heals:
Production . __.ooails thous. of Dall‘a 17,802 19, 603 15,653 18, 603 13,911
Bhipments, total* .-thoas. of pairs._ 16,991 | 20,122 15,656 | 15,493 ; 13,219
Export. ... .. of pairs.. 323 137 3165 339 219
Repair trade__ . of pairs.. 1,67 6,923 4,435 4,935 4,079
Shos manufactiras. . of pairs.. 11,991 13,055 10,823 | 10,218 8,921
Stocks, end of month cof pAirs. .f--- .- . ] 38,035 39,961 | 39,73 38,007 1 42,140 | 42,652
Rubber solas: .
Prodaction .o ooeimiiaoo. Lol pairs ..o o 5,711 5.018 3,032 3,601 2,652
Shipmants, total* t 3. of pairs._ . 5,801 4, 739 3,277 3,602 3, 107
Bxport. . ... cof pairs.__ - 1 5 2 2 2
Repair trade....._ 3. of pairs.. - 817 275 318 332 |
Shoe manufactures. . . of pairs.__ 4 5136 5 237 4,459 2,955 3,218 i
Stocks, ead of moath..._.. cofpairs.l.. ... 5000 4,838 4,93) ¢ 4,933 4,844 :
Maechanical rubber goods, J’un'mnru ; ‘ : : :
Total .o cm e othoas of dob e L 3,491 4,437 4,207 4,580 1 4,424 0 3,834 3,023
Beltiag. thous. of dol.. 757 830 863 952 i 920 1,000 | 934
HOSO.. thous. of dol.. 1,147 1, 500 1,498 L7931 1,533 1,362 1,399 :
Other. .. cocoiceacnn .-thous. of dol_. 1,587 2,103 1,937 1,840 1 1,852 1,472 0 1,540 ! !

STONE, CLAY, AN GLASS PRODUCTS

] ; i i
BRICK § | | ‘ : ‘ 5
Common brick, wholesale price, red, N. Y.

dol. per thous..( 0. 44 9.8% 10.50 ¢

19.50 10. 50 1050 1 1950 10. 50 10.50 ¢ 10,50 10,50 ; 10,50

Face brick (average per plant):

] R H
Orders, unfilled, end of m> ._thous. of brick_. 611! 661 637 621 515 503 405 { 254
Production (machine)* .. of brick.. 33 57 . 10t 137 158 1743 ¢ 131 ! 61
Shipments..___._..__. - 7 136 ; 149 167 180 181 I 208 64
Stocks, and of moutht. of briek_. 2,532 2, 483 2, 461 2,430 | 2,380 2,300 2,333 . 2310
Qand-lime hrick: :
Orders, unflled, end of ma._thous. of nmk._ . o and 355 703 605 425 155 148 110 106
Production -thous. of briek..! . . 359 563 437 1,340 1,228 1, 214 1,137 1,184 175
Shipments by rail. _thaus. of brick._| . _. . at 125 29 60 41 43 45 V2 0
Shipments by truck._. ~thous. of brick__j ... . 386 721 1, 006 1,346 985 848 1,045 [ 250
Stocks, end of month.. -thous. of brick.. 2,082 1, 755 1,518 1,324 1,434 1,351 1,959 AT 1,817
PORTLAND CEMENT
Priee, wholesale, composite....... dol. per bbl__ 1. 650 1. 650 1.575 1. 570 1. 650 1. 650 1. 650 1 650 1. 650 L.650 1.650 1.650
Production. oo ocococoaae -thous. of bbl_. 4, 168 5,257 6, 544 8, 554 8,813 8, 144 7,842 7,680 6,675 h, Tt 1, 447 3, 202
Porcent of capacity . o ooooc oo . 20.2 23.9 29.6 37.5 39.8 36.7 34.5 314.8 29.3 26.2 19. 35 14 1
Shipments. - o.oeo ... _thous. of bbl.. 2,052 4,618 6,492 8, 781 8,541 7,898 8, 249 7,338 8,439 5,674 3,104 2,846

Stocks, finished, end of month___thons. of bbl._
Stocks, clinker, end of month. . _thous. of bbl__

GLASSWARE, ETC.
Q@lass containers: #

20,762 1 21,422 21,557 | 21,301 | 21,600 21,8521 21,4241 21,734 | 19,972 | 20,078 | 21,460 21, 847

5,936 6, 318 6, 565 6, 304 6, 421 6, 583 6,332 5,975 6,055 i, 213 6, 137 o6, 318

e

Production .. ooeoceoceacois thous. of gross-.| 2, 639 2, 600 2,920 3, 032 3,252 3 160 3,117 3, 168 2, 360 3,131 2,935
Pereont of capacity._ - oo ... 4.9 49.2 49,2 55.1 36.8 5.2 56. 6 53.2 511 2. 6 49.3
Shipments___.__.._. -thous. of gross_.| 2,534 2, 585 3,137 2,914 3,172 3 131‘ 2,974 3,080 3,272 3,132 2,679
Stocks, end of month.__..._.. thous. of gross..| 8,010 7.719 7,480 7,558 7,545 7,483 7,567 7,622 7.215 7,152 7,990
INluminating glassware:*
Orders:
Now and contract_..__..number of turns.. 1,781 1,522 1,145 1,491 1,553 1,453 1,423 2,134 1,774
Unfilled, end of month.._number of turns.. 2,259 1,918 1,794 1,858 1,951 2,205 2,216 2, 540 2,252
Prodaction . _...ooooool number of turns.. 1,255 1,763 1,495 1,512 1,276 1,062 1,453 1,841 1,633
Shipmeonts:
Total . ....-aee.ce..._..number of turas.. 1,413 1,938 1,255 1,427 1,446 1, 105 1, 390 1. 880 1,691
Percent of full operation. . _........... 55.1 754 48,9 55.6 56.3 43.1 73.3 65.9
Stocks, end of month____._ number of turns.. 1,431 4, 367 4,615 4,735 4,641 4,610 ! 4 649 4,432 4, 487
Plate glass, polished, prodaction t ;
thous. of sq. ft... 13.723 7,441 9,927 8, 629 7,764 6, 520 7,242 0 7,450 6,738 7,512 6, 587 8,330 13,365

s Rovised, U Discontinued.

* Naw serizs.  Baclier dita ot pablished oa rabbar hesls and soles prior to Dacernbar 1932, and on luminating glassware prior to July 1932 (except production and
percent of capreity); for sarlisr data sea p. 20 of ths June 1933 issue, face brick, machine pl‘ad'lctloﬂ

§ Census Barsan has eomparative sammaries for 2 months only on str.lctural clay products. Series not comparable over 13-imonth period.

t Adjusted for degradinz and year-end physical inventories.

1 Revised data for 1933 repressnt tota! production for the United St

# Sories on glass containers are not comparable for 1934 and earl r3 due to increase of number of tirms
1933 amounted to 33,056,705 compared with 23,511,943 for the 3% v tinz a vear azo.  Coraparable statisties on shiprosnts for the eaompanies, now reporting by years,
from 1923 to date weare as follows (in gross): 1928, 31,943.018; 1529, 33,745,305, 1034, 31,905,933; 1931, 41,413,508; 1932, 25,947,944, - 1 1933, 33,048,747.  Data are not available for
this period on production and stocks, nor are monthly fizures on shipmant mabl e. It may ba uote\l fru m the trend of the:s data that the monthly fizures prior to 1934
had a downward bias, Basis of estimnting eanacity was changed in computing the new series.

@ I'n October 1933 4 new companies ware included in the report and 1 additional company inJanuary 1934.  Since that month, the coverage of the industry is 100 percent.

For preceding periods the coverage varied but was about 80 percent. Gverlapping figures are available for October 1933, See rhe Octaher 1934 issue for October 1933 data for
Digitized for FRASERhe smaller number of firms,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Monthly statistics through December 1031, !
together with explanatory footnotes and refer- ! e o e - - -

ences to the sources of the data, may be found { Febru- | Febru- .7 i P I Septem- | ! Novem- | Decemn-
in the 1932 Annual Supplement to the Survey | ary ary | Merch | April | May ; June l July | August | ™% EOctoberj ber

STONE, CLAY, AND GLASS PRODUCTS—Continued

GYPSUM“:V o

Crude (quarterly): i
Imports. .. short tons.. 7y 989 |oae o ecean 92,703 88, 408 101, 805
Production. .. ..o short tons_ .| 266, 761 439, 953 _| 450,364 ; 334,318 |
Shipments (uncalcined) .._....... short tons... 85, 747 173,218 ' 145, 404 ; 99, 656
Caleined (quarterly): i | ! | .
Production ..-short tons..l.__._ . 3. _____._. 200,476 | cucueoncfoccmennnn 325,958 |oeecmmmaatoanaaaaas 257,048 ... .. [P 284,735 |cee o
Calecined products (quarte: :
Shipments:
Board, plaster (and lath)..thous. of sq. ft.. 19, 339 81,501 |oommeeteeeaee 32, 601 32, 604
Board, wall...._..... ~thous. of sq. ft.. 43, 058 78,218 44,612 49,703 |
Cement, Keenes, short tons.. 2,514 4, 258 3,501 2, 866

Plasters, neat, wood fiber, sanded, gaging,

il

finish, ete.... ... __ short tons_.}...___. .} ___.. ... 149, 420 226,405 |oooaaon. l _________ 188,314 162,020 |_._.__._.
For pottery, terra cotta, plate glass, mixing i ‘ .

plants, etC. .o oeeeeaaaaooo short tons.. 24, 063 29,437 24,681 : 23,985
Tile, partition. -thous. of sq. ft__ , 222 2,426 1,721 1, 550

TERRA COTTA ‘ : ;
Orders, new: i | |

Quantity . .o amaa short tons.. G 500 902 880 996 = 1,630 964 | 1,382 515 | 761 | 530 1 1,000 967
Valle. oo iavaas thous. of dol.. S0 39 82 69

95 . 122 83 84 50 65 | 41 52 f sS4

TEXTILE PRODUCTS

CLOTHING | | : | |

Hosiery:* t i : i o ‘
Production.. -thous. of dozen pairs. . 10, 471 0,878 ! 10,132 8,474 . 6,674 7,838 6, 959 9, 564 9,466 - 8,001 ¢ 9, 996
Shipments............thous. of dozen pairs._. 10, 488 9,402 ; 9,611 8,458 i 6,349 8,666 1 8,078 9,791 9,308 | 8,220 | S, 58S
Stocks, end of month. thous. of dozen pairs.. 17,571 18,134 | 18,742 ; 18,845 19, 164 18,332 17,238 17, 606 17,159 ¢ 6,934 1, 34:

Men’s and boys’ garments cut: ; : ; ‘
OVercoats. - cuoueeacocnx thous. of garments__}.. .. - .

-thous, of garments..
17 SN thous. of garments.._
COTTON R . i
Consumption feeeneoaeaaoa. thous. of hales.. 478 477 545 513 | 519 363 360 421 296 520 477 ¢ 114 547

Exports: : i
Quantity, exclusive of linters i ! o |
thous. of bales.. 300 628 550 387 285 459 ¢ 306 253 454 616 52 ot i 466
Value. (See Foreign Trade.) ' : |
Ginnings (total crop to end of month) ; i :
thous. of bales..

1,398 4,958 7,620 9,030 1 ©9,174 49,380
8 8

Imports#. .o eccacccceaacan- thous. of bales.. 11 12 8 10 ¢
Prices: ) i
To producer.cuecmceceroccaaanaan dol. perib.. L131 L3 S125 L1235 L1 L123
‘Wholesale, middling, N. Y_____dol. perlb__ 134 L1314 L1235 L126 L127 L127
Production, crop estimate.._._thous. of bales_ .. .8 i e mem oo mm e e cmma - 9,634 ...
Receipts into sighty.._......__thous. of bales.. 527 1,676 2,283 1,498 977 182

Stocks, end of month:t
Domestic, total miils and warehouses

thous. of bales_. 6,005 - 5,673 10,521 1 11,080 | 10,¢48 (0,158

----thous. of bales.. 1,081 1,057 ¢+ 1,140 1 1,204 1,400 1, 14

-.thous. of hales_. 5, 8% 7,616 9,381 1 9,795 [N EES 8,004

World visible supply, total._._thous. of bales__ 8, 636 7,210 7,963 7,955 7,514 7.482

American eotton.......oc.oo thous. of hales.. . 4,532 5, 225 6, 037 G, 086 B, 962 5,565
COTTON MANUFAUTURES { i
Cotton yarn: | !

Prices, wholesale: | . i .
22/1s, cones (Boston) . ...o..... dol. per lb._ . 299 L322 .327 .320 . 301 . 298 - . 308 .315 . 316 .312 . 304 L 309 . 306

40/1s, southern, spiuning...... dol. per1b..] (9 . 479 .480 . .471 .458 451 . 459 . 464 ® ® (%) (OB O]

Cotton goods: : : : ; :
Abrasive cloth. (See Paper Products.) i ; |
Cotton cloth:

i
i N

Exports§_.._.oooocao_.. thous. of sq. yd.. 20,671 22, 556 \ 23, 791 22,792 | 21,223 @ 15,647 14,456 | 17,330 ¢ 16,423 | 16,857 16, 444 15, 484
Imports# .. _..o._.._.. thous. of sq. yd-. 4,816 5,426 ¢ 6,135 3,817 1,701 | 1,944 2,108 2, 512 2,502 | 3,517 4,353 5,474

Prices, wholesale: ! i : o
Print cloth, 64 x 60._.__._.___ dol. per yd.. L0865 L0720 L0701 .06 . 063 L064 . .067 L071 074§ 070 o066 . 068 . L 067

Sheeting, brown, 4 x 4 (Trion mill) i : : ] : .
dol. per yd_.! 076 .081 ¢ . 082 ¢ . 080 | 077 .076 | 077 L0790 082 L08L | L0078 Rin L077

Cotton cloth finishing:* i ' ; | |

Production: : ‘ ; : | : !
Bleached, plain___.._.__._.__ thous. of yd../»137, 132,678 | 163,772 : 150,138 | 137,083 | 106,741 { 101,015 ! 113,200 | 111,581 : 134,386 | 126,720 | 128,868 | o145, 390
Dyed, colors.. . of yd 89,192 : 117,562 | 104,689 | 97,833 | 73,954 = 66,472 | 73,651 73,407 © 80,420 ¢ 87,679 1 87,092 | 4107, 283
Dyed, black.. 5. of yd 5,258 1 6,416 1 5,916 5,834 4,885 ;5,686 5, 738 6, 162 7,985 | 6,003 6,114 afs, Y9
stPr}l;nt::d . of yd 104,920 | 131, 426 i 122,051 | 134,803 | 83,414\ 75833 | 84,499 | 90,772 126,384 = 114,139 | 107,37y | «120, 203

ocks: : ; i i
Blcached and dyed . of yd A1 325,313 . 327,040 ‘ 308,895 | 310,471 | 314,413 ! 310,039 | 269, 461 | 266,886 | 277,030 908,233 | 234,473 288, 864
Printed cof - 67,232 1 164,049 | 09,614 | 106,388 | 107,128 | 118,034 = 109,756 ; 101,057 | 101,083 | 108,830 ! 111,738 | 107,585 | 100, 008

Spindle activity:t i f | i : |
Active spindles... ... ... ....... thousands..i 24 3§ 26,380 1 26,525 | 26,485 | 25,806 | 24,621 | 24,418 | 24,154 22,113 ; 25,085 | 25,061 25,057 25, 146
Active spindle hours, total..mills. of hours._; 5 6,692 | 7,706 | 7,259 j 7,268 5,241 | 5,152 5753 3,716 ° 7,185 E 6,703 6,027 7,510
Average per spindle in place. .._.._hours._: 218 216 | 249 | 234 234 169 | 167 - 186 120 233 ! 217 195 244
Operations. .o coouos percent of capacity..! 1€0.2 0.5 1027 1056 98.0 72.6 74.3 | 76.8 54.3 | 97.1 | 94,0 87.1 102, 6

e Revised. b As of Dec. 13. 4 As of Jan. 16. » Preliminary.

* New series. For earlier data on gypsum, see p. 20 of the January 1933 issue; the new series on hosiery compiled by the Hosiery Code Authority and are estimated to
represent 95 percont of the industry. The revised data on hosiery prescented in the October 1934 issue are based on a check of tle data previously reported, made by the
Code Authority. Data on cotton cloth finishing are from the National Asscciation of Finishers of Textile Fabries and cover practically sll the industry; comparable figures
are not available prior to December 1933; the production statistics are prorated from data for 4-week periods; stocks are as reported at end of each 4-week period.

5 Ft‘pr ﬁevnsmns for crop years 1931-32, 1032-33, and 1933-34, see p. 52 of the October 1933 issue, p. 52 of the September 1933 issue, and p. 53 of the October 1934 issue,
respectively.

t For revisions of cotton consumption doinestic stocks and spindle activity for the year ended July 1932, see p. 20 of the February 1933 issue, and for cotton consum p-
tion domestic stocks and spindle activily for the year ended July 1933, see pp. 52 and 53 of the November 1933 issue. Forrevision of cotton stocks and spindle activity for
year ended July 1934 see p. 52 of the October 1434 issue. Data on losiery revised by the Code Authority. Revised data for tlie montls of 1933 previously shown in the
Survey, and comparable data on shipments back to 1928 wili be shown in a subsequent issue.

g Data revised for 1932; for revisions, see p. 53 of the June 1933 issue. Data revised for 1933; see p. 20 of the September 1934 issue.

Seo footnote on p. 35 of this issne. Data revised for 1933; see p. 20 of the October 1934 issue.

; Stolclgl at end of 4-week periods through June 16. July figures are averages for July 14 and Aug. 11. August figure as of Sept. 8. Subsequent data for succeoding 4-
week periods.

1 No quotation
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Monthly statistics through December 1931, | 1933 1934 1935

together vlvlith explana}o&'y footnote; al};l reéer- P -
ences to the sources of data, may be found in | Febru- § Febru- " TR Y | Septem- Novem- | Decem-
the 1932 Annual Supplement to the Survey ary ary | March | April : May Juns July j August tl)’er ; October ber ber January
TEXTILE PRODUCTS—Continued
Y |
RAYON AND SILK ! J
Rayon: ; T :
Imports$d. oo omeiees thous. of 1b._. 9 64 42 14 | 30 | 4 24 27 11 29 25 6 22
Price, wholesale, 150 denier, “A’’ grade : I
N, Y. o iiaeel dol. per1b_. . 60 .65 .65 L85 1 .55 | .55 .55 .55 .55 . 55 .55 .57 . 60
sktocks, imported, end of month_thous. of 1b._{_________ 477 467 449 440 | 372, 280 275 276 272 265 264 264
: . . ! i
Deliveries (consumption)-..ceeemomoo. bales_.| 41,7321 39,021 44,080 37,302 : 35,740 | 33,06% ©32,021 | 36,247 | 32,599 | 49,106 | 37,548 | 40,941 47,443
Imports, caw§#._ .. ... thous. of lb__| 6,516 4,279 5,796 4,798 ;5,176 5,037 : 4,719 4,731 6, 846 5,387 7,219 ! 2, 566 5,278

Prices wholesale: i :
Raw, Japanese, 13-15, N. Y___dol. per Ib__ 1.432 1. 550 1. 403 1318 0 1254 1.199 1.139 1.133 1. 125 1.185 1,292 \ 1,358 1,348
.93 . . | .96

8ilk goods, composite......-... dol. per yd.. .96 1.04 1.04 1.91 . 06 92 .93 93 .93 .95 .96
Stocks, end of month: i i %

go};ldd, gitsig)le SUPPIY-cmcamcceeee bales_.| _____... 307,000 287,000 278,000 : 268,000 . 259,000 & 272,000 | 285,000 | 285,300 | 277,800 | 275,000 | 272,300 | 258,500
nite ates: | ; ' i

At manufacturers. - -.aceceonan- bales..| _______. 22,415 22,640 21,902 . 21,675 | 20,430 @ 19,479 { 18,500 | 20,010 | 20,844 | 20,354 | 21,440 17,630

At warehouses. p 74, 607 62, 828 61,083 ¢ 61,060 . 59,048 66,268 | 58,694 | 76,645 | 66,479 | 76,502 | 65,934 48,516
Bilk manufacturing: . | i |
Operations, machine activity: ! i !
Spinning spindles:* X : :

Al .. ---percent of capacity-. 51.3 62,5 59.7 315, 400 41.5 40.3 28.0 42.2 4.4 46.8 65.0

w5—B SO percent of capacity.. 50.8 52,0 53.2 4591 39.5 | 38,9, 3.2 37.1 37.8 47.4 45.8 1 45.8 49.9
eaving: . | ' |

Broad looms t__._._percent of capacity.. 64.3 §62.3 547 331 48.5 42.9 41.7 25.0 [T N LR AU

Narrow loomst.._._percent of capacity.-. 37.0 36.6 35,7 29.0 2.6 249 29.7 )R- 2 I AU SO

8ilk piece goods:* ‘ ‘ i ‘
Commission mills: ) | |

New orders... yards per loom._ . 47,3 428.7) 21231 449.01 342.0 . 425.7
Production. -yards per loom._, 4342, 8.5 . 462.2 | 232.2| 550.8 5123 520.0
Bhipments.._---.vocmnus yards per loom.__! 41L7 7 42611 4148 456.4 248.2 1 536.5| 481.6 534.7
Btock-carrying mills: | ! i {
Production. .--oooc-oo. yards per loom.._ .0 269.7 - #2063 1 2270.0 1 ¢202.0 | 8 174.7 | 2320.2 | 325.6 320.9
Shipments _yards per loom . 387.7 223781 2286.9; ¢400.3 { #3185 3259 367.6 5 399.4
8tocks, end of month___yards per loom..!_ 8310 90L1 800.3 1 97731 1,004.5 0 952.2| 813.6 1 830.9| 853.8' 787.5
Still to come off looms._yards per loom..._________ 454.7 430,83 378.5 | 87281 32741 3200 324.5| 387.2 393.5' 480.9
WOOL j : j | !
Consumption, grease equivalent!_thous. of 1b.._. 34,348 36,110 20,830 24,213, 26,213 527,231 ¢ 28,495 |5 23,467 | 534,005 | 544,858 , b 57,005 | b 58,370
Imports, unmanufactured§#. ... thous. of Ib__ 12,622 16,975 13,367 7,438 | Q003 . 7,632 7,046 7,567 8,850 | 4,064 | 5 074 8, 533
Operations, machinery activity:® : ! : j i
Combs, worsted.-..---- percent of capacity-.. 89 65 61 46 47 40 375 38 29 49 82 95 100
Looms: . | ! | |
Carpet and rug....... percent of capacity.. 15 40 43 3% 42 46 a3 35 30 34 23 ¢ 28 36
Narrow.-. -..percent of capacity._ 31 39 38 40 41 30 6 24 13 34 29 26 28
Wide..oou-- --percent of capacity.. 88 69 66 55 56 ° 5 53 | 51 28 45 48 i 63 81
percent of capacity. .| 92 76 75 70 63 71 7l 72 45 63 66 ! 71 85
percent of capacity.. 71 48 44 39 EU 29 | 31 26 21 35| 48 | 65 74
Prices, wholesale: . i | i | |
Raw, territory, fine, scoured....dol. per1b.. .69 38 .87 .81 .78 R (B R .76
Raw, Ohio and Penn., fleeces...-dol. per 1b.. L2358 .42 40 .33 .30 .28 Tog | To7 96
Buiting, unfinished worsted, 13 oz. (at mill) : \
dol.per yd-_.  1,510F 180  1.7C3 1634 | 1.634 | 1,460 | 1,485 1,510 1.510
Women'’s dress goods, French serge, 54/ (at |
fACEOTY) - o v e o mmemmmmmmnm ol. per yd... 9903 1103 @ 1.103 LI L139 | 1139 1,101 .990 . 990
Worsted yarn, 2/32s, crossbred stock Boston ! ; 5 “
dol.perlb_.i 1,08 1.5 151 118 L1700 1117 110, 110
Receipts at Boston, totala ____.._ thous. oflb__' 23,730 7.067 13,877 | 14,820 | 12,744 1 11,053 { 5,738 ! 5,177
Domestic _thous.oflb_.i 23307 4,739 12,025 | 13,042 | 12,033 | 10,087 | 4,826 | 4,478
Foreign & 1,350 § 2,328 1,85 887 711 366 932 | 699
8tocks, clean equivalent, end of quarter:*§ !
Total thous. 186,229 ;. ._._. [, 164,115
_thous 162, 233 1 143,127
-thous 23,996 I 20,988
_thous 132,783 -; 107,907
thous 53,446 ... 56, 208 |

MISCELLANEOUS PRODUCTS
Burlaps and fibers, imports: {#

thous. of Ib_.| 40,447 § 26,346 . 35,113 30,573 34,400 . 27,003 | 42,471 31,631 | 27,124 ‘\ 22,517 | 31,472 ¢ 27,493 27,196
long tons..| 20,271 § 18,839 = 23,030 17,81 17,172 21,390 | 15,010 | 15,625 | 10,978 : 9,044 | 10,881 . 10,530 21,098

Buttons: : ) i
Imports, total§#___........ thous. of gross. 63 72 7% 54 121 45! 77 79 75 72 65 28 | 119
From the Philippines....thous. of gross.. 44 47 17 35 77 42 52 70 70 58 47 21 ! 103

Fresh-water pearl: . . :

Production........._. percent of capacity. - 50.3 46.5 62.7 40.0 23.7 345 37.0 1 431 48.4 | 411 44.8
Stocks, end of month.._.__ thous. of gross..| 8,536 % ¢ 7,326 1 7,187 7,118 6, 7H 6. 634 6,432 6, 206 6,398 i 6 236 8, 676
8hells, imports, total§# ---thous. of 1b.. 460 1, 864 1,608 310 3H 1,044 222, 239 4421 1,266 81t
Mother-of-pearl. ... -thous. of Ib.._ 432 559 657 26 199 526 165 219 423 | 130 772
Tagua nuts, imports§f.. thous. of Ib__ 905 1,201 &67 453 630 524 667 853 365 | 523 1,119
Elastic webbing, shipm thous. of dol_. 919 959 . 1,208 T8 646 340 817 i 029 823 | 815 2 956

S.
Fur, sales by dealers. . ......__._ thous. of dol..! 1,81% 3,228 : 3,310
Pyroxylin-coated textiles (artificial leather): i
Orders, unfilled, end of mo_thous. linear yd..| 2,993 4,210, 3,81
Pyroxylin spread. . .ceoocaaeeeo thous. of Ib..| 4,444 5,978 | 5,190
Shipments, billed..... thous. of linear yd..| 4,057 3,812 4,554

L64d ) 2,088 0 2609 22200 1,797 | 1,887

32241 3,323 | 3,065| 3050 2930 298 2737, 3,03
2 2,972 | 3,054 | 8,204, 3,325 3,257 3337 | 4214
2649 1 3,05 | 3,0811 3,125] 2,833

1,386 | ¢1,799

3,197 3,738

a Revised. » Preliminary. # See footnote on p. 35 of th

a

b Since July 1934 report has been on a weekly basis. Data for Septomber and December, are {for 5 weeks; other months, 4 weeks. Figures for July and succeeding
months are computed from Census Bureau figures so a8 Lo represent 100 percent of the wool indusiry.

§ Data revised for 1932. For revisions see pp. 53 and 54 of the June 1933 issue.  Data also revised for 1933; see p 20 of the October 1934 issue.

t Compiled by the Silk Code Authority (The National Federation of Tcrtiles, Inc.} and represent the percentage of operations based on an 80-hour week (2 shifts of 40 hours
each). Data are not comparable with the series previously shown in the Surpey which were based on a smaller sample and computed on the basis of a 48-hour week.

* New geries. B8ilk spindle activity, compiled by Silk Throwing Clode authority; not eomparable with spinning data previously shown. For earlier data on silk piece

goods (stock-carrying mills only), see p. 19 of this issue, excepting for yardage on leams, which i nou . SCof the Ausust 1934 issue. Wool stock series began in June, 1934,
® Beginning with the July 1934 report the statistics are reported on the busis of 4 nad 5 weeks, the weekly distributton being deteriuined by the Saturdays. The statis-
ties presented berewith are still based on the pre-code computed vorrs] (currently based on the sinele-chift performance over the 5-yesr period 1928-32). The current data
represent practically complete coverage of the industry. No allowance for Lolideys in Jan, 1934 Jan, 1033, and Dee. 1934. Conversion will be made for earlier months
(since effective date of code) at a later date.
A Foreign receipts for year 1934 are compiled by U. 8. Department of Agricu.ture andd are not comparable with data carried through December 1933. This results in 8
total figure which also is not comparable witb earlier data.
q Compiled by Bureau of the Census and represent stocks of raw woo! held 'y s
1 Grease equivalent of shorn wool, plus actual weight of pulisd weel, Conve
clothing and carpet wools.
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and manufacturers who usually hold significant stocks of wool,
felalys second wool is multiplied by 2 and pulled wool by 134, Includes
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Monthly statistics through December 1931, E 1935 1934 1935
together with explanatory footnotes and refer~ |-~
ences to the sources of the data, may be found | Febru- | Febru-
in the 1932 Annual Supplement to the Survey uary ary

TRANSPCRTATION EQUIPMENT

T

ber ber ber January

March | April May June i July ' Augus

t Septem- October Novem-| Decem-
| i

AIRPLAN ! ! ‘ ! ‘ f “
Production, total. ... . 1 o aw|  w| o ows w5, 1 a0l 10|

Commercial (licensed). 56 67 | 102 | 122 105 | 102 81 60 57

Military (deliveries). 24 } 26 35 | 57 j 65 19 ! 8 15 24 42

For export 20 15 18 | 24 18 31 81 | 84 36 12

n | i |
Exports AUTOMOBILES} ! | ; ; !

anada: { | i i

Automobiles, assembled._...... pumber._| 4,858 3,028 | 4,920 3,930 1 4,205 | o, 255 6, 555 3,517 ]‘ 3,343 3,778 1,929 641 o1, 5908
Passenger €ars. ... ooooooooaoo number..] 4,342 2,269 | 4,161 2,930 | 3,185 3,970 4,692+ 2,532 | 2,285 2,754 1,140 367 21,379

United States: | i i
Value. (See Foreign Trade) | ; : | .

Automobiles, assembled, total§._.number..; 21,827 14,911 | 26,217 27,285 24,670 ‘ 24, R8T 23,059 ' 10,827 @ 17,766 15, 552 16,280 ; 15,420 17, 626
Passenger cars§.. —— -number._| 15, 067 8,872 1 16,141 16,500 | 16,058 18,071 17,621 ¢+ 12,522 | 10,236 i 8,040 9,208 8,279 11,035
Trucks§.-.o... - _number__| 6,760 6,039 | 10,076 | 10,736 ; 8,812 ‘ 6,516 6,338 7,305 7,530 7,512 7,072 7,141 6, 591

Financing: ; i : :

Retail [g)urchascrs' total. .___._thous. of dol.. 69,203 | 87,948 ¢ 60,501 ; 09,114 | 05,485 , 87,700 67,209 | 68,224 ; 55,303 | 43,789 55,838
New cars._._ .thous. of dol.. 46 4"8 59,772 1 67,991 1 58,8421 65,003 58,026 . 42,250 | 42,738 33,784 | 24,7061 35,727
Used cars.. - thous. of dol__}_ 1,308 26, 694 24, 763 X 28,401 ' 23,601 28,028 . 22,708 | 24,127 | 20,390 18, 016 18,897
Uneclassified- ... ....________ thous. of doi-. 1,407 1,532 1,837 0 1,871 ¢ 1,701 1,643 1,252 1,360 1,120 1,012 1,214

Wholesale (manufacturers to dealers) i : !

thous. of dei_.i . _____ 61,514 © 102,776 | 121,061 | 123,601 102,706 . 90,294 85, 108 55,586 ¢ 45,2063 29,730 | 36,530 93, 827
Fire-extinguishing equipment:t . : : : ; : f

Shipments: | H ] :

Motor-vehicle apparatus. ..rumber.. 22 23 28 | 35 ¢ 25 36 32 . 45 29 51 25 40 30

Hand-types. .. ... ._.__._... number..| 20,97 15,715 | 17,856 @ 16, 597 28,915 22,264 22,183 ‘ 21,496 : 23,050 ) 24,007 | 31,219 | 21,536 | 225,169

Production: ; i

Automobiles: . ! :
Canada, total.... ]Q 114 8.571 ; "0 161 13,905 + 11,14 9,904 ; 5579 3,780 1,697 2,732 10, 607

Passenger cars___ 7,101 10,810 © 8,407, 7,325 4,211 2,125 1,052 2,334 8, 269
United States, totalt ?40 .1 231,707 308,085 ¢ 266, 576 | 234,810 168,871 132, 491 78,465 | 183,187 202, 765
Passenger carst._ -.nuniber. . 27?, 150 § 187, 639 i 261,852 ¢ 223,868 | 183,500 | 125 009 84, dOS 45,550 | 127,944 | 229,199
Taxicabs®. ... —-nuneher. i ___| ! 1 0! 0! 0 6 M5 oo
Truekst.._ -.number..! (2,394 44, (Hl ! 5 65,714 | 46,215 ¢ 42,708+ 61,310 44, 902 47, 9‘58 32,900 | 55,128 63, 566
Automnobile rims._..._..__._. thous. of rims_., 1,616 1,262 1,852 L§ss| 4140 L0 . 1,155 | 752 526 630 578 1,199 1, 869
Registrations: : i |

New passenger carst. —-.-number.. »170,000 § 94,887 1 173,247 ‘ 222,600 « 219,163 223,642 208, 760 ¢+ 163,828 & 146,931 | 140,880 | 107,648 | 75,514 |2136,635

New commercial cars*. _ .. —.-.number._i ________ 24,476 1 33,804 33,8821 39,831  B4,77R 1 37,490 ;. 40,790 3:,21’3 40,878 | 28,689 E 24,125 34, 759
Bales: : i :
General Motors Corporation: i : ! i '
To consumers.__.._.._._._ -..number._} 77 997 58,011 ' 08,174 105,349 | 95253 112,847 | 101,243 86,258 71,648 | 69,000 | 62,752 | 41,530 54,105
To dealers, total | --number. . 123,146 § 100,848 153,250 153,054 | 132,837 146,881 134,32t 109,278 71,858 | 72,050 | 61,037 | 41,504 98, 268
8h 5 -_rllymberu 92,007 § 82,222 . 119,858 i 121,964 § 103,844 118,789 ; 107,554 | 87,428 - 53,736 1 50,514 39,048 ;28,344 75,727
ipments, accessories and parts, tota | i ; i H
Jan. 1925= 100“‘_ 105 141 127 115 106 90 92 81 79 77 99 113
Accessories, original equipment : I i :
an. 1920—400-.\ ________ 109 154 130 ! i1z 101 ! 95 83 T 66 66 101 115
Accessories to wholesalers....Jan. 1925=100_. 63 73 72 83 96 821 161 101 | 107 124 110 92
Replacement parts . 1925=100.. 118 139 145 143 135 127 134 120 135 123 103 126
8ervice equipment. L 1925=100.1 ___. 59 72 7 86 71 67 | 68 60 61 56 55 65
RAILWAY EQUIPMENT ; ! |
Equipment condition: ; : : :
Freight cars owned: : : !

Capacity oo ool mills. of Ib..7 182,102 § 191,580 191,149 | 120,079 | 189, 700 189,426 | 188,491 | 186,839 184,117 . 185,497 | 184,808 | 183,363 | 2182,085

Number, total. ... ~thousands._! 1,592 2012 | 2,607 ' 1,954 1,939 1,985 1 1,071 0 1,946 1,038 | 1,032 1,925 1,907 s 1,900
Bad order, total._ .............. 1277451 § 205,682 | 201,081 295, 19l | 301,368 208,846 | 299,780 & 203,173 206,418 | 297,546 | 205,947 | 200,709 | 285,250

L Per(;:e.nt of tqlt,al in bad order - : 11.9 14.9 147, 15.0 154 15.3 i 15.5 1 15.3 . 15.5 ; 15.6 15.6 15. 5 15.2

ocomotives, railway: | , i | i

Owned: i i I ! ! i
Tractive power _milis. of 1b__ 2,236 2, 361 2,356 1 2,345 2,424 2,310 | 2,207 2985 0 2,278 2,271 2,251 a 2,243
Number__..__._.._._.._ .--number__| 45,363 50, 034 49, 861 40,573 49,211 1 48,587 | 48,209 47,752 1 47,553 47,329 | 46,8069 | < 46,636

%waiti?glctlass}ﬁed repairs-_.number..| 10,423 } 11,119 | 11,2590 | 11 085 10,803 | 10,616 1 10,676 10,)718 10, 344 10,413
ercent of total.______.__.____.__._.__. 905 206 23.0 ¢ 22.8 22.3 ) ’ 22,2 225 22,7 22.1 22.
Installed__.-... number.- [ 75 521 46 40 43 | 62 68 81 80
PRetired._-- number- - 337 144 182 311 224 | : 475 201 202 543 261
assenger cars: : i |

On railroads (end of quarter)._..number._|________§ ... . 45,842 't 45,278 {Lececmeiameas " 44,363 |oeeen PN PR 43,354 |oceecncn

Equipment manufaeturing: : : \
Freight cars: i ;

Orders, new, placed by railroads..._. cars_. 806 § 19,727 522 750 517 1,217 | 0| 113 ; 75 4 360 24

Orders, unfilled, total__.______ -_ears._._ 427 5,019 6,512 ; 15,064 | 21,011 - 17,813 : 13,7556 ;, 8,372 5, 195 © 3,080 1,771 628 818
Equipment manufacturers. --cars.. 113 0 1,700 i 10, 000 15,17 12,516 \ 9, 607 5,525 3,422 1 1,795 959 53 399
Railroad shops._.._.._. -.cars.. 314 5,019 4,812 ; 5,964 A, 837 5,297 | 4,148 2,847 2,073 1,285 812 575 419

Bhipments, total .-cars.. 99 24 25 1 159 191 1,618 3,129 4, 186 3,331 1,788 768 999 e 121
Domestic - _cars-.? 99 24 21 159 190 1,616 © 3,039 4,184 3,329 1,768 : 74 995 o115

Locomotives, industrial electric (quarterly) |

Shipments, total ----uumber. _ b1 PN AN Y P S, 63 e

Mining use_ ... ... number 2 20 N I ¥ DR SO 63 Jecmemnnan
Locomotives, railway: : !

Orders, new, placed by railroads. .number__! 1 20 3 40 17 1 5 69 0 0

Orders, unﬁl!ed end of month: ; . i
Equipment manutacturers (Census) ; i i i

total_.. ..nnmber__! 102 120 121 ! 146 136 137 | 133 ; 135 127 18 ; 127 127 115
Domestic, .-number.. 97 116 17 | 142 125 126 } 122 123 135 106 ¢ 125 121 109
Electrie-_ - -.number._ 84 85 86 ! 88 43 59 | 61 59 50 56 89 101 96
Steam -.number._: 13 31 31 54 65 67 | 61 64 59 50 36 20 13
Railroad shops (A. R. A.)..... number..! 0 1 11! 1 0 0' 20 0 0 0 0 0 0

Bhipments: ! | i | i

Domestic, total ----number._; 12 0 1! 0 31 2 6! 4 13 11 ; 16 21 13
Electric.... -.number__: 12 0 1 ‘ 01 31 2 0 2 3 2. 0 3 6
Steam..... ~.number._. 0 0 0 0 0 0 8 2 i0 9 16 18 7

Exports, totalt —_number__! 5 6 7 10 | 12 k] 8 17 8 6 28 4 9
Electric. 4 4 7! 7 7 8 3. 17 3 6
Steam 1 2 0 3 1 0 3 11 1 3

Passenger cars: ! H ! !

Orders, new, placed by railroads_ number._i 0 177 58 | 0 0 0 0 0
Orders,unfilled (end of quarter) number..'__.__.._.J.________ i 108 1. e 182 |
Shlpments, total ~-..number._ 10 2 38 41 2 44 41
Domestic. --..number._| 10 2 38 | 41 ! 2 29 | 41

« Revised. » Preliminary.

* New series. For earlier data see p. 20 of the February 1934 issue for total shipments, accessories and parts, and registrations of new commerciaf cars.

t Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car registrations; aud p. 55 of the June 1933 issue for 1032 exports
locomotives. Data on automobiles revised for 1933. See p. 55 of the August 1934 issue.

$ Index of sales of new passenger cars is shown on p. 26 of this issue.
Digitized for FR revised for 1932. See p. 54 of the June 1933 issue. Data revised for 1933. Ses p. 20 of the September 1634 issue
® Taxicabs are included in fizures for passenger cars, beginning January 1935 in order to avoid disclosure of individual comepanies.
http://fraser.stlousstrgitedBtates and Canadian dealers, plus overseas shipment.
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SURVEY OF CURRENT BUSINESS

April 1935

Monthly statistics through December 1931, | 1933 1934 1935
together zith explana'bo;y {:i)otnotes alﬁd ;e(er& - 5 1 { o e . i | | e
ences to the sources of the data, may be foun ebru- { Febru- | oo . i | Septem- | Novem-| Decem-
in the 1932 Annual Supplement to the Survey | ary ary | March | April 5 May June ! July  August | ber Octoberi ber ber Jamuary

3 I i H
TRANSPORTATION EQUIPMENT—Continued

ELECTRIC TRUCKS AND TRACTORS ; | i 'l ‘ ?i |

Shipments, industrial, total ..number.. 58 52 70 72 | 63 | 65 ‘» 29 ! 38 | 39 | 45 24 50 42
Domestic..coieecmaaaan -number.. 57 49 64 71| 60 64 | 27 37 | 36 I 43 23 45 42
EXDOTtS . ee o ceccacmaaccmc e number.. 1 3 8 1 3 1l 2 1 3 2 1 5 0

SHIPBUILDING i | | | : ; =’
United States: : : ! .
Merchant vessels; ‘ i | ‘
Under constractlon...thous. of gross tons.. 36 43 42 48 | 46 : 38 35 33 32 33 19 50 38
Completed during month._total gross tons.. 4,483 2,976 | 5,314 12,004 1 11,958 | 7,535 10, 976 5, 156 49,975 2,441 2,370 2,430 | 3,103
1-) [P, _.total gross tons... 3,740 , 437 2,085 3,256 . 7,877 2,907 1, 601 1, 555 858 447 2,097

Ste
World (quarterly):

8101 9,843 |

n

CANADIAN STATISTICS

Business indexes:* ;

Physieal volume of business...__. 1926=100..  100.6
Industrial production, total..__.1926=100._; 101.1
Constructiont. cccooaue 1926=100..: 76.9
Electric power... .1926=100_.. 188.9
Manufacturing. . ..1926==100_." 95.2
Forestry.--...... 1026=100.." 143.5
Miningf.__.._.__ .-1926=100._ 92. 5
Distribution... ... 1926==100.. 90, 4
Carloadings....... ..1926=100.. 7R3
Exports (volume)_. --1926=100. . 79.2
Imports (volume). .. 1926=100. . 70.7
Trade smployment._. 1926=100...  120.7
Agricultural marketing.. .-1926=100._ 62,2
Qrain marketings.... .-1926=100_. 55.2
Livestock marketings........... 1926=100.. 93. 4
Commodity prices: !
Cost of living indexd e oo 1926=100...  79.1
Wholesale price indexi#. .-1926=100... 72,0
Employment, total (first of h).1926=100_.. 94,68
Construction and maintenance....1926==100.. 87.9
Manufacturing........--- 1926=100.. 90. 1
Mining. . _ooooo.... -.1926=100..: 120.3
Service. - _-1926=100_.0 111.9
Trade... .-1926=100_.° 116.%
Transportation. .. -cceeeecaacnes 1926=100.. 76.2
Finance: :
Banking: .
Bank debits. ... cceamnnaa . mills. of dol... 2 0’9
Interest rates. ... --1926=100... 78.3
Comruercial fallures®. . .caooaeene number.. _________
Security issues and prices:

New bond issues, total ._.... thous. of dol..' 25,495
Corporation-c.-cococueonan thous. of dol... 5 100
Dominion and provineial..thous. of dol_-= 19,100
Municipal of dol... 1,295

. of dol_.. 0

............. percent. . 3.75

1026=100_.: 87.8

1926=100... 79.9

--1926=100... 123.8

RU23 11 13 (T U 1926=100.. 49.4

Foreign trade: ‘

Exports. .. thous. of dol..! 47,677

Imports_... thous. of dol... 37,044
Exports, volume:

Automobiles. (See Transportation Equip.)

Newsprint, (See Paper.)

Wheato o oo thous. of bu... 7,207

Wheat lourecn. ccemamiaman-n thous. of bbl._. 310

Railway statistics: i
Carloadings. . . ccoccuvcccccuns thous. of cars.. 180
Financial results:

Operating revenues.......... thous. of dol..'_________

Operating expenses._.
Operating income. ._._......
Operating results: ) .
Freight carried 1 mile_______ mills. of touns..!
Pussengers carried 1 mile. . .mills. of pass...
Commodity statisties: H
Production:
Automobiles. (See Transportation Equip.)
Electrical energy, central stations

mills, of kw.-hr._: 1,803
Pig iton. e cccrcan-- thous. of long tons.. 37
Steel ingots and castings
thous. of long tons.. 56
Livestock, inspected slaughter:
Cattle and calves_.... thous. of animals.. 83
WinO. cacaanaan ..thous. of anlmals.. 255
Sheep and lambs. ... thous. ¢f animals._ 37
Newsprint. (See Paper.)
Silver. (See Finance.)

Wheat, visible supply. (See Foodstuffs.)
Wheat flour..........

s Revised,

¢ Deficit.

* New sarios. For earlier data sea p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 Issue, commercial fallures.

thous. of bbl.. _._...__§

86.4 931 926 99.6 9.8 957, 90.0| 971
84.0° 920 9L4| 99.9. 9.2  956] 09.8| 9.5
3.1, 362, 29| 351 2.7 355 40.7| 413
168.9 | 176.0  176.7 | 188.5: 185.7  180.6| 184.8] 1627
83.2] 8.8 8771 100.2° 987  80.0| 100.7| 99.5
96.7; 10031 94.2| 103.6; 100.1 96.7, 98.4| 93.8
170!l 14900 1002 1463 127.3 U7.2| 135.7| 1329
93.1 96.3 96,01 985 975  96.2] 96.7 96. 2
7L4| 743 76,0 | 756 3.4 7230 4.9 610
63.7: 730 69.6 79.6 771 76.7) 71.3| 528
60| 647 69.3| 828! 7.1 72.2) 700 735
116.3] 119.21 117.2' 117.8; 1196 1180, 118.0| 119.8
67.1 63.8, 56.9| 130.6 972 148.8 1728 1217
611 5871 49.3| 140.1] 99.8  164.0| 1958 ! 130.0
940] 8.41 906 878 867 8.5 70.0 76.7
78.7 79.9  79.4 78.5 ! .21 78.4 78.7 79.0
72.1 72.00  7L1 71 721 720 723 72.0
o4t 9271 9131 920! 966, 10.0: 99.9| 93.8
98.0{ 100.8' 958 958| 116.7i 140.6 120.0| 118.1
842! 865 8.1 90.2| 93.2! 938 942 043
109.4 {1 10891 103.3; 103.6| 106.2' 107.0  110.3| 1124
1087 108.3| 11L.8| 11L,7| 1154 119.7: 1230[ 1255

ure| 125! 116 1156 116.5] 1191 165! 117
76,2 78.0; 759 78.5; 80.3] 8.6  8.6! 8.6
2,080 | 2,480 1 2,536 | 3,120 2,602 2,767 2,534 | 2,581
96.0 | 90. 8777 84.8i 8.4 83.1 82.3 52.0
40, 140 141 320 115 122 103 113

{
3,634 | 26,059 31,964 ;¢76,672 9,514 <51,762 ¢ 51,968 | 16,045
0! 3800 16,280 | v6,602 | 2200 =765 @2,231 | 4210
3,000 1 22,700 | 15,000 | 57,707 0 50.000 52,150 | 0,634
634 20790 84| 664 7,314, 997 557 | 4,101
0 0, 0 12,000 0 0 0
460 | 4.321 42| 406 409 3.8 394 3.9
8.5! 80| 90.7| 886, 872! 8.3 83.8| 538
76.7) 769 76.1 7.2 727 73.6 73.1 74.9
12381 12850 1330 1280 124.1| 116.6 120.1| 1188
5301 58.8 58.1 56.7| 5.5 50.6: 51.2{ 0.1
38,365 | 58,364 | 32,047 58.5431‘ 58,643 | 56,787 ' 55,837 | 58,815
33,502 | 47,519 | 34,815 | 52,887 | 46,185 | 44,145 43,507 | 42,208
|
6,513 10,103 | 3,568 | 19,024 - 18,426 | 12,979 14,710 | 17,588
38| 493 341 482 441 408 412 369
164 189 177 194 193 188, 205 212
20,627 | 24,657 | 23,305 | 26,060 24,436 | 25208 25201 | 27,605
19,601 | 20,630 | 19,483 | 21,240 20,763 | 22,066 ' 22,047 | 21,088
460 | 2,976 2,839 | 3,814 2,636, 2114 1,180 4998
1,629 | 1,988 ' 1,869 | 1,873 1,721| 1,879 1,751 2,366
98 127 103 103 183 15 . 169 134
al,614 | a1,797 | 21,608 1,831 | 1,709 1,621 1,677 : 1,627
12 12 27 | 38 37 37 42 43
68 3 70 71 64 67 64 57
|
84 108 119 | 133 1186 107 m ! 117
263 259 22 267 223 178 1691 17w
36 38 34| 32 56 75 97 13
| b

1,102 1,084 | 1,089 ' 1,175 1,127 1,073 1,282 | 1,383

L]
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35,363
1, 205
33,730
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0
3.65
88.6
50.1

7

44,374
37,229

5,350
346

42,053
42

59
86

294
47

969

282

1,025

t Revised series. See p. 55 of the April 1934 Issue, construetion, and mining, for 1933. Series on common-stock prices revised back to December 1932 as a result of addi-
tional stocks being added; for revision see p. 56 of the April 1934 issue.

# Number of commodities changed from 502 to 567 beginning with month of January 1934.

& Data revised from January 1932 through July 1933, Revislon for 1932 see p. 55 of the November 1933 issue. For final revisions for 1933 see p. 56 of the October 1934

issue.

Nore.—Tle following footnote applies to the section on “ Wood Pulp' shown on p. 50. Data for January 1934; Consumption and shipments, total, 344,661, groundwood,

92,082, sulphate 104,833, sulphite, total, 114,195, bleached, 64,355, unbleached, 49,840, soda,

24,605, damaged, off-quality and miscellaneous, 8,046; production, all grades, 348,332,

Digitized for FRASEP{.’,I'OUHdWOOd, 94,916, suiphate, 104, 375, sulphite, total, 115,655, bleached, 65,633, unbleaciled, 50,022, soda, 24,208, damaged, off-quality and miscellaneous, 9,178; stocks, total,
http://fraser.stlouisfed’?@f’é% groundwood, 37,381, sniphate, 5,296, sulphite, total, 35,373, hleached, 22,718, unbleanched, 12,655, soda, 4,879, damaged, off-quality and miscellaneous, 4,034,
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Monthly Average of Time Series 1932,
1933,and 1934

INCE the lack of printing funds has prevented the publication of the annual supplement to the SurvEY
In response
to the demand from users of the statistics for the publication of these data, this supplement has been prepared.

since 1932, monthly averages of the series have not been available later than for the year 1931.

It presents annual averages for the past 3 years.

22 to 56.

In using these statistics do not overlook the footnotes on pages

In view of the large number of changes in the series since the last annual was issued it has been necessary
to distinguish between those figures which represent a continuation of data in the 1932 annual supplement and

those which do not.

of the data in the annual supplement. . .
figures on these latter series, consult the footnotes on pages 22 to 56, inclusive.
It is expected that funds will be available to publish the 1936 annual supplement which will permit a more

orderly handling of the statistical data.

In the following pages the roman type figures are used where the figures are a continuation
The figures in italics are new or revised series.

For earlier published

ITEM 1932 1933 1934 ITEM 1932 1933 1934
BUSINESS INDEXES BUSINESS INDEXES—Continued
BUSINESS ACTIVITY (Annalist) STOCKS
Combined index-..._..........__ 64.2 71.8 74.8 || Domestic stocks. ... 1923-25=100. . 148 148 149
Automoble production.. $4.0 47.1 66.9 Manufactured goods .1923-25=100._. 104 103 109
Boot and shoe production. 95.8 107.9 110. 1 Chenticals and alli .1923-25=100__ 125 116 120
Carloadings, freight_ 7.5 58.9 62.9 Food products. o---.1923-25=100_. 84 95 96
Cement productio 49.8 39.3 48. 4 Forest products. .1923-25=100_. 99 106 117
Cotton consumption 78.1 98. 4 83. 4 21923-25=100._ 94 93 97
Electric power produ 85.6 88. 4 94.2 -1923-25=100_. 84 82 80
Lumber production normal=100.__ 39.2 59.7 50.3 Metals, nonferrou .1923-25=100 199 178 155
Pig-iron productio: normal=100_. 24.8 38.0 44.2 Paper, newsprint _ .1923-25=100 127 81 81
Silk consumption. normal=100__ 84. 4 70.3 65.2 Rubber products.._____ .1923-25=100. . 86 84 112
Steel ingot product normal=100__ 29.0 49.8 52.7 Stone, clay, and glass..__._.. 1923-25=100_. 171 158 158
‘Wool consumption.. . normal=100_. 70.3 97.6 75.8 TextileS_ . oo eocaceaeaeo- 1923-25=100__ 82 120 142
Zine production. ... normal=100_. 36.2 54.9 59.6 Raw materials._ .. . _.._... 1923-25=100__ 180 182 180
Chemicals and allied prod.._1923-25=100._ 105 107 105
INDUSTRIAL PRODUCTION (F. E. B.) Foodstufls.. ... oo ccceon- 1923-25=100_. 182 193 177
Metals. . oo cieeaeaees 1923-25=100__ 126 99 106
Total, unadjusted. -1923-25=100.. 64 76 79 Textile materials..._.._._.__ 1923-25=100__ 241 235 225
Manulactures, u 21923-25=100. . 63 75 78 || World stocks—Foodstuffs and raw materials:
Automobiles.. -1923-25=100.. 35 48 70 (61 S 1923-25=100. . 269 260 248
Cement.._.__ 21923-25=100_. 51 42 52 Cofiee—ad]. for seasonal__._. 1923-25=100_. 466 351 362
Food products _1923-25=100._ 87 92 99 Cotton—adj. for seasonal___.1923-25=100_. 237 234 207
Glass, plate... _1923-25=100.. 53 91 91 Rubber—adj. for seasonal. ...1923-25=100__ 331 338 359
Iron and steel.. 1923-25=100_. 31 53 59 Silk—adj. for seasonal.... -1923-25=100. . 218 223 244
Leather and shoes_ 1923-25=100__ 85 97 100 Sugar—adj. for seasonal.._.__1923-25=100.. 316 313 299
Lumber_ .. _..._._ .1923-25=100__ 25 32 32 Tea—adj. for seasonal... 21923-25=100._ 129 154 157
Paper and printing. ~1923-25=100.. 1) S TR S, Tin—unadjusted. . ___._. _1923-25=100__ 235 174 84
Petroleum refining....- 140 145 151 ‘Wheat—adj. for seasonal.____ 1923-25=100_ 218 219 210
Rubber tires and tubes. 78 88 92
Shipbuilding....... 91 48 50 COMMODITY PRICES
Textiles. .___....__. 83 97 85
Tobacco manufactur: 111 116 128 COST OF LIVING (N 1. C.B)
Mainerals, unadjusted... 71 81 86
Anthracite. .__... 62 61 71 || Total, all groups. 77.7 74.8 79.4
Bituminous coal.. 59 64 68 Clothing.... 66.5 67.6 7.5
Iron ore shipments.. 7 42 43 Food______. 69.9 68.1 75.9
Lead_ .. _........ 45 49 57 Fuel and lig 21923=100.. 86.9 85.2 86.9
Petroleum, crude. 107 123 123 Housing..._ .-1923=100._ 72. 4 63.8 64.8
Silver...._..__._ 37 33 42 Sundries ..o cacaaeoo 1923=100_. 92.7 90. § 92.4
Zine. . 38 58 66
FARM PRICES (Dept. of Agriculture)
MARKETINGS
. . . Total, all groups.. --ooeececemaon 1909-14=100_. 65 70 90
Agricultural products (quantity).1923-25=100. _ 84 89 82 Chickens and eggs.___ -1909~14=100__ 82 75 89
Animal products -1923-25=100._ 84 41 93 Cotton and cottonseed.. -1909-14=100.. 47 64 99
Dairy product: 1923-25=100__ 104 110 103 Dairy produets..... .1909-14=100. . 83 82 96
Livestock. 023-25=100._ 74 80 90 Fruits__.__... -1909-14=100_. 82 74 100
_1923-25=100__ 94 100 91 -1909-14=100_. 44 62 93
-1923-25=100__ 134 168 115 -1909-14=100. - 63 60 68
.1923-25=100__ 84 87 71 Truck crops.... -1909-14=100._. 102 105 104
-1923-25=100_. 106 109 78 Miscellaneous. . o oococooamounn. 1909-14=100_. 7 83 107
.1923-25=100_. 85 79 78
21925-25=100__ 61 69 55 RETAIL PRICES
_1923-25=100.. &1 81 87
, ome received Department of Labor indexes:
from marketings of: oal. . e 1913=100.. 174 164 164
Crops and livestock: Food ' o .. 1913=100__ 102 100 111
Unadjusted. .1924-29=100_. 42.6 48.2 64.5 || Fairchild’s index:
Adjusted.__ ... 1924-29==100. . 44.6 51.6 58.0 Combined index............ Dec. 1930=100. . 75.8 7.5 88.3
Crops, adjusted.....o......_... 1924-29=100.. 39.6 63,1 69. 4 Apparel:
Livestock and products, adjusted Infants’ wear_........._.__ Dec. 1930=100.. 80.9 82.7 93.7
1924-29=100__ 49.9 50.0 56.6 . 1930=100__ 7.4 77.1 87.8
Dairy produets, adjusted. ._.1924-25=100._ 60.2 59.7 67.0 . 1930=100__ 77.1 79.9 90.1
Meat animals, adjusted..__._ 1924-29=100__ 41.2 2.2 50.0 . 1930=100. . 76.5 77.8 88.3
Poultry and eggs, adjusted. .1924-29=100._ 56.6 52. 55.6 . 1930=100. . 72.7 i1 85.7

! See footnote on this section shown on p. 23.

Digitized for FRASER
http://fraser.stlouisfed.org/
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
BUSINESS INDEXES—Continued CONSTRUCTION AND REAL
ESTATE—Continued
WHOLESALE PRICES
. HIGHWAY CONSTRUCTION
Department of Labor index:
Combined index (784) .. ......_.. 1926=100_. 64.8 65.9 74.9 || Concrete pavement contract awards:

Economie classes: Total . ___ . ... thous. of sq. yd._ 8, 069 3,761 3,759
Finished produets. .. ... 1926=100. _ 70.3 70.5 78.2 Roads only._.....__..___.thous. of sq. yd.. 7,199 3,005 92, 517
Raw materials..._. _1926=100_. 55.1 56. 5 68.6 || Highways:

59.3 65. 4 72.8 Approved for construction (N. I. R. A):

) 48.2 51.4 65.3 Mileage. . _..____.__.____ number of miles__}____________ 25,038 2,940
Grams -------------- 1926=100 39.4 53.1 7.5 Public works funds allotted_thous. of dol._|._____._.__. 279,392 50, 885
Livestock and poultry- 1926=100 48.2 43.4 5L5 Under construction (N. 1. R. A.):

Foods. .oooeomoons 1926=100 61.0 60.5 70.5 Estimated total cost.._..___ thous. of dol__|._____...___ 2 105,311 223,625
Dairy products___ 1926 =100 61.3 60.7 2.7 Public works funds allotted -thous. of dol. 297,700 204, 473
Fruits and vegetables 21926=100_ . 58.0 61.7 67.5 Federal aid funds allotted.___thous. of dol. 23 718 .32
Meats_.__. B 2 11926=100_ 58.2 50.0 62.9 Mileage. ... _.__.____. number of miles_ 26,883 11,143

Other produc .--1926=100_. 70.2 71.2 78. 4
Building m‘ltf‘rla 71.4 77.0 86,2 CONSTRUCTION COSTS

Brick and tile. _ 77.3 79.2 90. 2
Cement.__ 77.2 86. 1 93.2 || Building costs—all types (American Appraisal
Lumber________ 58.5 70.7 845 Co.) 1913=100__ 151 146 157
Chemicals and drug 73.5 72.6 75.9 || Building costs—all types (4. G. C.)_1913=100.. 171 163 178
Chemieals_.__.._______ 79.5 79.6 79.6 Huxldmg costs—all types (. N. R.)..1913=100__ 157.0 170.2 198, 1
Drugs and pharmaceutic: 57.7 56,3 72.1 || Building costs—factory (Aberthaw) _ 1914=100__ 3168 3170 3177
Fertilizer materials. ________ 1926 66.9 63.9 67.1
Fuel and lighting.__ 21926 70.3 66.3 73.3 MISCELLANEOUS DATA
Electricity...._. 1926=100. . 104.7 94.3 91.8
Gas.. .. oo 1926 =100 101.3 97.5 93.4 || Fire losses, United States.._..___ thous. of dol_. 36, 845 26, 408 22,971
Petroleum products 1926 =100 45.4 41,0 50.5 || Foreclosures_ ... . ..o o ocioio..- number. . 17,568 1,417 16,116
Hides and leather. 1926=100 72,9 80.9 86.6 || Real estate:
Boots and shoes__ 1926=100_. 86.1 90.2 93.1 Home loan bank, loans outstanding
Hides and skins__ 1926=100._ 421 67.1 68. 6 thous. of dol__|______._____ 47,913 88, 198
Leather . __________ 1926=100 65.1 714 75.0 Market activity.._._. each month 1926=100.. 54.5 47.2 49 5
House-furnishing goods 1926=100 75.1 75.8 81.5
Furniture.....__..__ _-1926=100.. 75.0 75.1 79.0 DOMESTIC TRADE
Furnishings______ 1926=100 75. 4 6.6 841
Metals and metal productq 1926=100 80. 2 79.8 86.9 ADVERTISING
Iron and steel _-1926=100. 79.4 78.6 86.7
Metals, nonferrous. _1926=100__ 49.8 59.06 67.7 || Radio broadcasting:
Plumhmg and heating equip- Cost of facilities, total. ... 3,259 2,626 3,551

ment_._ .. . .. ... 1926==100_. 66.8 67.1 .6 Automotive .. ____ 162 193 314

Textile products 1026=100.. 54.9 4.8 9 Building materials__ ._ 2 7 17
Clothing._. 1926=100_. 63.0 72.2 5 Clothing and dry goods. 33 34 28
Cotton go =100__ 54.0 1.2 i Confectionery... ... 136 102 96
Knit goods. . 51.6 58,9 3. 2 Drugs and toilet goods__ 711 664 1,168
Silk and rayon 31.0 30.6 .7 Financial. .. 104 56 51
Woolens and wo 57.7 69.3 9.7 Foods.._._ 941 791 976
Miscellaneous. ... .- 64. 4 62.5 9.7 liouse furnishings 21 33 ! 33
Auto tires and tube; |19 0 411 421 .9 Machinery.. ... 55 4 3
Paper and pulp. .. ~_-1926=100__ 5.5 76.6 7 Paints and hardwar 36 12 18
Other wholesale price index Petroleum produets.. 192 299 247
Bradstreet’s (96) 54.3 62.1 Radios ... _......_.. 14 50 35
Dun’s (300).._... 70.7 78.1 Shoes and leather goods 33 1 3
World prices, Ifoodstufts and raw mat Soaps and housekeepers auppnes
Combined index 19 28.2 .8 thous. of dol.. 93
_______ 53.0 8 Sporting goods___ thous. of dol.. 8
40.2 .8 Stationery and pub _thous. of dol__ 63
23.6 L0 I obace >0 my uumclurers thous. of dol__ 520
8.1 .9 hous. of dol__ 135
21.9 2.5
23.2 4 .of dol..
35.7 .6 \uron otive. thous. of dol_.
43.8 .8 Building material thous. of del..
__________ 56,3 .6 Clothing and dry 200 thous. of dot__
Confect umen ,,,,,, _thous. of dol..
PURCHASING POWER OF THE Dru _-thous. of dol._
DOLLAR Fin _theus, of dol..
Foo thisus. of dol__
Wholesale § 100 15 Giarden _thous. of dol. -
Retail f Ul 14 ! Touse furr hous. of dol..
Farm 00 23 i : Jewelry and yus, of dol..
Cost of iy 160 131, i M . s of do
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
DOMESTIC TRADE—Continued EMPLOYMENT CONDITIONS
AND WAGES—Continued
POSTAL BUSINESS
EMPLOYMENT—Continued
Air mail, mile performance. .thous. of pounds. .| .__._______[ ___________ % 312, 684
Money orders: Factory, unadjusted —Continued.
Domestic, issued (50 cities): Iron and steel and products..._1923-25=100__ 53.3 58.6 69.0
Number__._.________.__ __thousands_. 3,389 3,330 3,618 Blast furnaces and steel works
Value_....____._. thous. of dol. 32,220 34,973 34, 265 1923-25=100_. 51.6 58.5 69.7
Domestlc, paid (50 : Structural and metal work . .1923-25=100__ 50. 8 46.1 56.8
Number_ ... thousands..- 9,220 9, 890 11,187 Tin cans, et¢. .. ..o oc.oo_._ 1923~25=100- . 73.8 78.7 90.7
Value. ._.... _thous. of dol-_ 75,084 91, 399 91, 809 Leather and products. .-1923~-25=100_. 79.0 83.8 87.8
Foreign, issued—value___.___. thous. of dol__ 3,341 2, 589 2, 543 Boots and shoes_ __ _.1923-25=100_. 81.7 83.9 87.0
Receipts, postal: Leather_____._____ -1923~-25=100_ 69.1 81.8 91.1
50 selected cities__________._____ thous. of dol_. 25,356 424,141 Lumber and products. _.1923-25=100__ 41.1 44.2 48.7
50 industrial cities _-thous. of dol_. 2,895 42,724 Furniture.__._____ 21923-25=100__ 57.8 61.7 63.0
Millwork. 1923-25=100._ 35.6 34.8 36.8
RETAIL TRADE Sawmills__________ 21923-25=100__ 26. 1 28.7 33. 4
Turpentine and rosi 21923~25=100_. 71.9 83.6 97. 2
Automobiles: Machinery..._.__.....__. 21923-25=100. . 56.3 58.9 Yeid
New passenger car sales: Agricultural implements.____1923-25=100__ 39.2 445 75.1
Unadjusted - oo oeeeaea- 1929-31=100__ 35.5 43.3 57.6 Electrical machinery, ete..._1923~25=100_. 56.8 51.8 63.9
Chain store sales: Foundry and machine-shop products
Chain Store Age index: . 1923-25=100__ 50. 4 52.6 68.0
Combined index (18 companies) Radios and phonographs____1923-25=100__ 100.0 151. 4 203.5
av. same month 1929-31=100._ 84 83 92 Metals, nonferrous 1923-25=100__ 58.1 62.0 74.3
Apparel index (3 companies) Aluminum manufactures. .. 1923-25=100._ 64.3 71.8 71.2
av. same month 1929-31=100__ 82 81 97 Brass, bronze, copper prod._ _1923-25=100.. 57.8 64.1 74.6
Grocery (5 companies) Stamped and enamel ware.. 1923-25=100. . 69.8 6.5 86.6
av. saine month 1929-31=100__ 81 78 84 Paper and printing______..__._1923-25=100__ 85.0 86.2 94.8
Five-and-ten (variety) stores: Paper and pulp.. -1923-25=100__ 82.4 90. 3 105.8
Unadjusted... _.__.__.._..__ 1929-31=100__ 80.8 82.5 90. 4 Railroad repair shop: -1923-25=100__ 53. 4 52.0 55.6
II. L. Green Co., Inc Llectric railroad. -.. 21923-25=100. . 7.7 66.3 66.0
Sales........_._. _.-thous. of dol.. 52,815 2,241 Steam railroad... --1923-25=100__ 52.0 50.9 54.7
Stores operated..__ --._nuwber. . 134 130 Rubber products.___. _1923 65.4 73.9 82.9
. 8. Kresge Co.: Rubber tires and tubes______ 1923-25=100_. 57.1 64.7 75.2
SaleS. e thous. of dol._. 10, 368 10, 478 11,452 Stone, clay, and glass products_1923-2 44.6 43.0 52.8
Stores operated._ . number. . 723 721 731 Brlek tile, and terra cotta.._1923-25=100._ 29.6 ‘ 27.0 29.7
8. H. Kress & Co.: Cement._ ... -1923-25=100__ 44.9 4.1 49.3
Sales thous. of dol-. 5,231 5,418 6,305 Glass............ ~1923-25=100. _ 58.9 69.8 89.8
Stores operated_.__ number_. 230 230 232 Te}tlles and product 21923-25=100__ 76.7 87.9 91.2
McCrory Stores Corp.: Fabries._...._._. J1923-25=100.. 71.9 86.2 89.5
Sales. . ... --..thous. of dol.. 3,306 2,852 2,877 Wearing apparel.._. =100 84.8 88.2 91.1
Stores operated______.____..__. nuniber. . 242 209 194 Tobacco manufactures_.__._.__ 2 100._ 64.0 59.7 62.6
G. C. Murphy Co. Transportation equipment. ... 100__ 56.0 54.2 82.9
bales ,,,,,,,,,,,,,,,,,, thous. of dol... 1, 541 1,820 2,330 Automobiles._____.__ 100 60.8 59.8 93.2
Stores operated_ .. ......o.o_._ number. . 176 180 186 Cars, electric and ste: - 100 26.3 25. 43. 4
F. W. Woolworth Co Shipbuilding .. ... 1923-25=100. . 66.0 55,4 70.2
Sales. ... _.thous. of dol.. 20, 824 20, 876 22,557 || Factory, by cities and States: i
Stores operated._. .. ... numher._. 1,932 1,936 1,654 Cities: 5
Restaurant chains (3 companies): Baltimore......_._ : 69.1 79.7
SANES oo thous. of dol.. 3,667 3,241 3,497 Chicago. . 55.2 | 56. 4 66.2
Stores operated ... ..o number.. 382 374 367 Cleveland 62.2 1 67.2 81.5
Other chains: Detroit .. 56.0 ! 50.9 84.0
W, T. Grant & Co.: Milwaukee 59.0 | 7. 80.6
Sales . .oaiiioeool thous. of dol-. 6,109 6,472 7,066 New York. 59.2 | 61,9 72.5
Stores oper: nuniber._. 445 457 465 | Philadelphia 67.2 2 83.5
J. C. Penney Co.: Pittsbureh_ ... ... 192 401 ar 1 66.6
Sedes. oo thous. of dol. . 12,939 14, 868 17,670 St N .
Stores operated ... ____._. numnher__ 1,476 1, 466 1,474 .7 .5
Deparinient stores: b0 ). 6
Coliections: .3 108, 2
Instulin:ent account 6‘ | 69, 4
percent of acccunts receivable_ .| ______ 15.5 16. 6 -8 8.1
Open account 3 .9
percent of accounts re 0.8
Sales, total value, umdju\te/l._l‘?Z} zwh‘l
\Hmta, 740
50. 8

Richmond._.
5. Louis
San Frane
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
EMPLOYMENT CONDITIONS WAGES—EARNINGS AND RATES
AND WAGES—Contidued
Factory, weekly earnings (25 industries):
LABOR CONDITLIONS i A{]\I\»'iatge €ArMerS. oo oo e dollars.__ 17.10 17.71 20.13
H nale:

Hours of work per week in factories: | Skilled and semiskilled....__.__ dolars. . 19.52 20. 26 22,52
Actual, average per wage earner.____. hours._ . 3.8 36. 4 348 Unskilled... _dollars. . 14.54 14.91 16. 60

Labor disputes: ! Female______ _dolars. . 11.72 12.36 1446
Disputes (in progress) - ..-.---.---- number .. 69 131 148 1 All wageearners. .. _...._........ 1923=100.. 64.3 66.6 756
Man-days lost.__ - number__ 538,581 | 1,234,904 | 1,612,268 Male: I
Workers involve progress}..._nmnber R 20,345 67,761 116,097 Skilled and semiskilled. _.___._1923=100__ 63. 4 65.8 | 738.1

Labor turn-over: Unskilied..__.___ 1923=100_. 7. 2 66.9 | 741
Accessions..._.... percent of no. on pay roll.. 3.31 5.48 4.74 4 Female...._..._... 1923=100.. 68.0 71.7 | 83.8
Separations: | Factory, av. hourly earnings (25 industries):

Discharged..... percent of no. on pay roil.. .16 .21 L1940 All wageearners. ... .._...._.._ dollars._ i 401 581
Laid off___.___. percent of no.on pay rol!.. 3,44 2.71 3.02 ; Male:
Voluntary quits.percent of no. on payroli.. .69 .9 L89 Skilied and semiskilled. _.______ dollars_. . 560 L8501 .641
Unskilled dollars_ . 401 401 V478
PAY ROLLS ! Fcnmle. _dollars._ (395 840, 475
F qr'twr\ !

Factory unadjusted (B. L. S.)--- 46.1 .9 5=100.. 75.9 72.6 76.0

Chemicals and produets. 0.4 . .4 27=100-_ 65. 8 611 72.0
Chernicals 63.0 -9 .4 1925-27=100.. 75.0 73,1 75.2
Druggists’ prepa 82,1 .0 2.1 _1923-25=100__ 88. 4 83.5 £6. 4
Paints and varnishes. - 66.8 .3 L5 100_ . 78.5 5. 4 80. 1
Petroleum refining_ - 83,4 . 1 .3 100._ 63.0 65.6 6.6
Rayon and produets. 140, 4 5 4 Wisconsin. 100 G0. 2 60.1 71.4

Food and products.__. 752 2 4 Miscellancous datas
Baking_ ... 83.6 7 LA Construction wage rates:

Deverages.._ .- 5453 0 .2 Common labor (£. N. R.)__dol. per hour.. 42 46 532
Slaughtering, meat packing..1923- T .5 Skilled inbor (E. N. Ry __.__ dol. per hour__ 1.02 1.01 110

Iron and steel and products___.192 9. i .0 Farm wages, without board (quarterly)

Blast furnaces and steel works dol. per month__ 726,55 724 51 797,17
1923-25=100__ 258 23,4 402 Railroads, wages_...._..___.__ dol. per hour__ . 615 . 610 . 615

Structural and metal vsork-_l‘.)"s 25=100__ 31.1 26.3 38.9 || Road-building wages, common labor; &

Tin cans, ete_ ... ____.._. 1923-25:=100 67.3 70.6 84. 4 United States.____..._..._..__ dol. per hour_. .32 .35 .41

Leather and produects. 58. 1 62.9 73.9 East North Central__ _-dol. per hour_. .37 .41 .50
Boots and shoes__ 58.5 61.5 717 East South Central .dol. per hour_. .19 .20 .29
Leather___...._._ 1923~ 20_100 56.0 66. 8 80.2 Aiddle Atlantic. -dol. per hour.. .36 .36 .42

Lumber and products. - 1923-25=100__ 25.1 26. 4 32.7 Mountain States. .dol. per hour.. .44 L4 .54
Furniture. 1923-25=100__ 3.8 36.3 41.9 New England.. _dol. per hour._ .36 .36 .43
Millwork. 1923-25=100 . _ 21.7 18.5 23.3 Pacific States... _dol. per hour.._ .48 .52 LET
Sawmills..__.__ 192‘ 25=100._ 14.2 16.0 21. 4 South Atlantie...___ _dol. per hour__ .18 .23 .30
‘Turpentine and rosin 1923-25=100_ 32,7 36.3 50.1 West North Central.._ _dol. per hour__ .34 .35 .43

Machinery.. ... 1923-25=100__ 36. 1 37.9 57.2 West South Central________ dol. per hour__ .26 .28 .34
Agricultural implements. 1923-25=100__ 32. 4 57.7 77.7 || Steel industry:

Electrical machinery, ete.-_-1923-25=100_. 37.1 33.6 4.7 U. 8. Steel Corporation.______ dol. per hour.. . 400 . 410 474

Foundry and machine shop products Youngstown district_._._ percent base scale__ 08.9 97.8 101. 5
1923-25=106_. 31.1 32.8 49.6

Radios and phonographs__._1923-25=100__ 62.7 85. 4 116.5 FINANCE

Metals, nonferrous. ... _-.----- 1923-25=100._ 39.1 41.5 56.0
Aluminum manufactures. . ..1923-25=100. 42.1 60.9 544 BANKING
Brass, bronze, copper prod..1923-25=100__ 35.8 41.8 53.8
Stamped and enamel ware.._1923-25=100__ 49.0 52.8 72.9 Acceptances and com’l paper outstanding:

Paper and printing___.___..... 1923-25=100_. 748 69.3 79. 4 Bankers’ acceptances, total_....mills. of dol.. 784 712 597
Paper and pulp-.. --1923-25=100__ 61.7 64.9 79.2 Held by Federal Reserve banks:

Railroad repair shops. ~-1923-25=100__ 42,7 41.7 8.1 For own account._________. mills. of dol._ 26 80 16
Electric railroads. --1923-25=100__ 64.3 56.1 58.0 For foreign correspondents.mills. of dol.. 150 32 2
Steam railroads... --1923-25=100_. 41.2 40.8 7.5 Held by group of accepting banks, total

Rubber produects. .. --1923-25=100__ 44.9 50. 2 63.7 i mills. of dol_. 509 484 528
Rubber tires and tubes._..-- 1923-25=100__ 87,7 4.7 56. 4 Ownbills. ... mills. of dol._ 195 229 239

Stone, clay, and glass products.1923-25=100__ 29.1 27.6 35.56 Purchased bills_ -mills. of dol.__ 314 255 281
Brick, tile, and terra cotta. .-1923-25=100__ 14.0 12.0 16.0 Held by others...___... .mills. of dol.. 98 107 60
Cement 1923-25=100__ 27.7 22.2 30.6 Com’l paper outstanding...___mills. of dol... 105 95 156
Glass. oo oeeoon _-1923-25=100.. 48.9 52,9 71.8 || Agricultural loans outstanding:

Textiles and products --1923-25=100__ 58.8 61.2 71.2 Farm mortgages:

abrics. oo ..1923-25=100__ 50.9 62.2 70.9 Federal land banks__._.__... mills. of dol.. 1,138 1,121 1,633
‘Wearing apparel.. _-1923-25=100_. 56.5 55.7 67.7 Toint stock-land banks.......mills. of dol.. 471 380 fomemmoeoo..

Tobacco manufactures _-1923-25=100__ 7.8 42.5 47.1 Land bank comimissioner....mills. of dol..l_____._____. i1 388

Transportation equipment.____1923-25=100__ 40.7 39.5 68.6 Federal intermediate credit bank loans to
Automobiles --1923-25=100__ 42.3 42.8 76.1 and discounts for: . )

Cars, electric and steam. . _-.1923-25=100__ 23.5 20.56 40.8 Regional 'agricultural credit corp’s and
Shipbtilding- - - owoooon 1923-25=100_ _ 52.5 38.9 54.9 production credit ass’ns....mills. of dol..|..___.. . _ 125 106

Factory by cities: All other institutions.......- mills. of dol.. 109 80 76
Baltimore. ~.-1929-31=100_. 61.7 53.9 70.1 Other loans:

Chicago... 1925-27=100._ 84.2 3%.3 43.8 Agricultural marketing act revolving fund

Milwaukee. . .-1925-27=100__ 86.9 4£8.0 59.8 loans to eooperatives..._... mills. of dol._ 161 168 60

New York__. _.1925-27=100_. 60.8 49.1 58.9 Banks for cooperatives, incl. Central

Philadelphia .-1923-25=100._. 50.7 58.6 68. 1 Bank_ . ..o mills. of dol. _j._..__._____ 29 21

Pittsburgh. . ____ ... 1923-25=100.. 34.0 39.8 56.7 Emergency crop loans (1921-1934)

Factory by States: mills. of dol_ .| . _._.....__ 115 83
Delaware. ... o cammmano- 1923-25=100._ 51. 4 55.8 65.2 Prod. cred. ass’ns..__...._.__ mills. of dol._j.__..____.._. 89 36
[Hlinois_ ... .-1925-27=100._ 34.8 35.6 47.1 Regional ag. credit corp.. mills, of dol. . 11 25 124
Maryland. .. ..1929-31=100.. 58.7 57.8 73.7 || Bank debits, total. . mills. of dol._ 26, 864 25, 397 27, 661

--1925-27=100_. 45.6 48.7 55.7 New York City.._ mills. of dol_. 13, 997 13, 409 13,829

.-1923-25=100._ 50. 4 48.9 58. 1 Outside New York City_.__._. mills. of dol__ 12, 867 11,989 13, 832

--1925-27=100__ 46.6 46.5 56.7 |} Brokers’ loans:

_.1923-25=100__ 411 44.8 56.7 Reported by N. Y. Stock Exch_mills. of dol._ 371 650 931
_____________________ 1925-27=100.. 40.3 44.7 59.6 Ratio to market value.. --..per cent.. 1. 63 2.13 2.72

Nonmanufacturing (Department of Labor): By reporting member banks:

Mining: To brokers and dealers in
Anthracite ... ______________ 20=100. _ 53.7 45.8 55.9 N. Y. ot mills. of dol__[.__._______ IS DO
Bituminous coal.. 35.6 37.8 542 To brokers and dealers out-

Metalliferous 21.6 20.6 26.7 side N. Yoo mills. of dol__{._. .o\l
Petroleum, crude production.___1929=100_. 44.1 41,1 56.9 || Federal Reserve bank
Quarrying and nonmetallic..... 1929=100.. 29.1 24,7 29.6 Assets, total. ..o . mills. of dol._ 5,706 6, 607 7,971

Public utilities: Reserve bank eredit outstanding
Electric railroads_ ... _1929=100_. 68.0 538.9 62.2 mills. of do}._ 2,083 2,424 2, 494
Power and light._____ 21929=100__ 79.8 72.0 77.9 Bills hought_ . ____._._.__... ills. of dol 58 92 21
Telephone and telegraph..._._._1920=100_. 81.1 68.2 715 Bills discounted__.._____ ills. of dol__ 502 247 32

Trade: United States securities.. .of dol._ 1, 502 2,076 2,433
Retail. oo 1929=100_. 63.2 55.2 60.8 Reserves, total.._ . of dol._ 3,002 3,675 4,894
‘Wholesale_ 1929=100.. 64.2 56.8 63.0 Gold reserves. .of dol__ 2, 991 3, 450 4, 656

Miscellaneous: Liabilities, total__ .of dol.. 5 706 6, 607 7,971
Banks, brokerage houses, ete.._1929=100__ 89.7 846 | . Deposits, total.__.__._. .of dol.. 2, 228 2, 659 3,995
Dyeing and cleaning..._......_. 1929=100__ 87,3 49.6 56.1 Member bank reserves. .of dol__ 2,139 2. 355 3,715
Hotels.__ - -1929=100__ 64.5 54.4 65,1 Notes in circulation. ... . of dol__ 2, 698 3.137 3,096
Laundries..._..__.. _1929=100__ 70.1 59.5 64.9 Reserveratio ... ___...__._....__ percent.__ 63.0 64.6 68.9

? 4-month average, September-December. 7 Average of quarterly figures. $ See footnotes on this section shown on p. 30.
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ITEM 1932 1933 1934 ITeEM 1932 1933 1934
FINANCE—Continued FINANCE-—Continued
BANKING—Continued BANKING—Continued
Felglel‘al Itieserve member banks: (Life Insurance Sales Research Bureau)
eposits:
Netdemand..._._..__.____.._ mills. of dol__ Insurance written, ordinary, total_mills. of dol.. 535 481 516
Time. ... ills. of dol.. Eastern district-___._._.__.____ mills. of dol.. 234 205 220

Investments 5. of dob.._ Far Western district. -mills. of dol.. 52 48 50
U. 8. Gov. direct obligations..mills. of dol. - Southern district. -mills. of dol.. 57 55 61
U.S. Gov. guaranteed issues. .mills. of dol._.|. Western district. _mills. of dol__ 192 174 185
Other securities. ills. of dol.. Lapserates_..._..._..._.. 1925-26=100__ 7141 7139 7126

Loans, total - _______________.__ . of dol..

Acceptances and commercial paper MONETARY STATISTICS !
mills. of dol_.
On real estate........._.._... mills. of dol__ Foreign exchange rates t
On securities...._.._.. mills. of dol.. Argentinal . _.__._____._ dol. per gold peso._ . 585 .729 . 336
Otherloans._ ... _._._._. mills. of dol._ Belgium._ __ --.dol. per belga__ . 139 .178 .233
Interest rates: Brazil. oo ceeaeaas dol. per milrets. . .071 . 080 . 084

Acceptances, bankers’ prime.._ ... percent. . ¢ %72% 914-356 91616 Canada. dol. per Canadian dol.. . 881 . 918 1.010

Call loans, renewal ..-percent._. 2.1 1.16 100 Chile. ..o dol. per peso.. .079 .076 . 102

Com’l paper, prime (46 mos.)...._percent._. ¢ 1}4‘3% $ 134-41% 934-114 England --.-dol. per £__ 3.51 4.22 5.04

Discount rate, N. Y. F. R. Bank_ _percent_. 2.75 2. 50 1. 54 Franee. ... oo dol. per frane__ . 039 . 050 . 066

Federal land bank loans__........_. percent.__ 5.61 5.30 5.00 _dol. per reichsmark.__ . 238 . 304 .394

Intermediate credit bank loans _percent_. 4.23 3. 10 2.29 i ----dol. per rupee.... . 263 . 317 L3719

Real estate bonds, long term. _percent_.| 5. 25-6.00 560 |oeeen Ttaly. _._dol. per lira__ . 051 . 067 . 086

Time loans, 90 days._..._.._..._._. percent__ 916-334 9 14-3L4 934-114 apat._..... _dol. per yen_ . 281 . 256 .297

Savings deposits: Netherlands. -.dol. per florin .403 .515 .674

New York State............... mills. of dol.. 5, 266 5,132 5,108 Spain.._._. -.dol. per peseta . 081 . 107 . 136

U. 8. Postal Savings: Sweden. _-dol. per krona... .185 . 219 . 260
Bal. to credit of depositors._thous. of dol.. 792,903 | 1,143,965 { 1,198,163 Uruguay..... .--dol. per peso.. .471 . 601 . 800
Balance on deposit in banks_thous. of dol.. 699, 463 925, 280 694, 657 Gold]and money:

Gold:
FAILURES Monetary stocks, U. S1_____. mills. of dol.. 4,240 4,347 7,537
Commereial failures: Movement, foreign:

Total .o 2, 652 1,692 1,015 Net release from earmark_thous. of dol.. 38,122 —4, 833 6,879
Agents and brokers. ... 160 132 99 Exports --..thous. of dol_. 67, 461 30, 554 4,397
Manufacturers, total. ...._.___... 607 385 254 Iniports ..-thous. of dol_. 30, 276 16, 076 98, 889

Chemicals, drugs, and paints. .number.. 17 12 6 Net gold imports, including gold released
Foodstuffs and tobacco_....... number.. 56 39 25 from earmark 1_______.._ thous. of dol_. —9389 —19,317 101,372
Leather and manufactures.._.. number_. 21 13 10 Production, Rand.__._____.__ fine ounces_ . 962, 797 915, 625 873, 866
Lumber_ . . . ... number. . 7 43 31 Receipts at mint, domestic._fine ounces.. 121,025 115,424 110, 131
Metuls and machinery.._._.._. number. . 66 47 30 Money in clrculatlon, total. .. -mills. of dol._ 5,615 5, 862 5,426
Printing and engraving________ number- . 32 26 14 || Silver:
Stone, clay, and glass.......___ number- - 20 18 11 EXPOItS. e oo oeeeceaee thous. of dol.. 1,154 1,587 1,379
Textiles. ... number- . 101 40 30 IMpPOrts. - -ooeoomeo --thous. of dol 1,637 5,018 6,916
Miscellaneous- - .. .o.o-..._.__ number.. 220 148 95 Price at New York. -dol. per fine oz_. . 279 . 347 . 480
Traders, total. . .oooooooeoeeeos number.. 1,885 1,175 663 Production, world . ._ . of fine oz 10,782 18, 405 14,996
Books and paper- . .....o...-.. number_. 23 14 10 Canada . of fine oz_. 1,379 , 237 1,276
Chemicals, drugs, and paints_._number. . 120 100 63 Mexico..... . of fine oz.. 5,775 5,675 6,157
Clothing .. ..o oo number. . 403 24 104 United States . of fine oz_. 1,933 1,801 2,203
Food and tobacco_ ... ....... number_. 487 373 278 Stocks, refinery, end of month
General stores._. ... ~.number.. 122 65 23 United States - . of fine oz 5, 976 6,112 6, 555
Housebold furnishings. __number. . 360 193 80 Canada_._. . _.oooooo- . of fine oz 1,681 1,827 2,481
Miscellaneous. . _.._...._.___._ number__ 361 226 195

Liabilities, total.__... -thous. of dol_. 77,359 41,903 22,021 NET CORPORATION PROFITS 112

Agents and brokers.. _thous. of dol. . 12,253 7,490 4,341 (Quarterly)
Mé]}:lutactulrerg, total_._.E.._EEous‘ og go{w 29,175 14,295 8,220 1| profits, total mills. of Aol b oo
emicals, drugs, paints..thous. of dol_. 890 43 190 [AA-pial Uit Al Sl : i AT, 55 1 109
Foodstufls and tobacco--..thous. of dol.. 623 597 285 Iuguitrlal '“}?S“;eraa’lctc‘égsg?ffs]‘E}H}?' gg gg}_ : é g‘ ; gég Igg ;
Leather and manufactures.thous. of dol.. 1,239 498 199 F(l)lo?iz’ pa mills. of dol.. 21.8 23.3 23,1
umber.__ ... ... ____ thous. of dol.. 5, 507 2,445 1, 439 M talé-é """"""" mills. of dO]" d 1‘ 5 2' 7 8.0
Metals and machinery.___thous. of dol._ 4,391 2,180 1,221 Machiner mills. of dol.. 410 0 Wl
Printing and engraving .. . _thous. of dol 1,086 677 325 0il - ““mills. of dol.. 62 2.5 6.0
Stone, clay, and glass..-__thous. of dol .- 964 $09 349 SteeT and rai a ‘mills.of doilf 4298 a7 4.2
Textiles...o..... ... ~thous. of dol_. 3,536 1,071 870 Miscallneans a p'""mms' of dol . 13.7 26.7 363
Miscellaneous..... 10,639 5,975 3292 || pyblic utilities ““mills. of dol._ 61.9 56.0 53.6
Traders, total .. 35,932 19, 418 9, 550 ublic R bt oty - O 90~ : '
Railroads, class I (net railway operating
g‘l’]OkS.a“Id paper......—--th f dol 382 246 138 A11COME) - - - v oo mills. of doi... 66.9 118.1 118.9
Clo%ll?;gg S, drugs, paints..tuous. of col.. (15' gg‘é % ggé . ?2‘_1 Telephones (net op. income) .- .mills. of dol. 56.5 A
Foods and tobacco- of dol._ 8, 557 4,855 3,750
generﬁlxll ?éo?s.,.h.... t]l;ous og go%._ 2,212 1,109 298 PUBLIC FINANCE (FEDERAL)
ousehold furnishings. ... _thous. of dol.. 8,024 3,808 L, 257 i pDabt 29 752
i , gross, end of month.______ mills. of dol.. 19, 524 22,341 26,
Miscellaneous. ... -thous. of dol_. 8 794 5,363 2,331 Expenditures, total (incl. emergency)!?
L1FE INSURANCE thous. of dol_. 451,777 438,304 843, 0%(6)
(Association of Life Insurance Presidents) R%ﬁ?@gﬁg"ta] B eeicnaaes Egggg g% gg}‘ 1% gég 2%2 g?g 53%: 279
Assets, admitted, total.._..._._.. mills. of dol-- 16,647 17,098 17,630 Internal revenue, total. -thous. of dol_. 118, 339 174, 246 249,515
Mortgage loans..___......_..._. mills. of dol-. 6,383 5,892 5,291 Ineome tax. ... cocccucacaca- thous. of dol_. 65, 385 60, 038 76,731
i 1, 455 1,318 1,084 || Reconstruction Finance Corporation loans out-
4, 828 4874 , 207 standing, end of month
Grand total ... _________._._.. thous. of dol._{ 13732,039 | 1,777,693 2,676,022
6,180 8,370 7,145 Total section 5as amended . _thous. of dol_.| 13713,890 | 1,407,509 | 1,394,638
1,338 1,554 2,297 Bank and trust compaaies, including re-
1,671 1,678 1,741 ceivers. . .ooeoeooooon- t of dol__| 13 404,348 680, 607 618, 177
2,661 2,617 2,604 Building and loan assoc. .ofdol_.|] 453,074 79, 066 39, 454
514 619 589 Insurance companies______ .ofdol | 142,051 67, 656 37,870
Policy loans and premium notes.mills. of dol. - 2,839 2,966 2,901 Mortgageloancompanies._thous. of dol._{ 1454, 350 137,066 171, 498
Insurance written: Railroads, incl. receivers...thous. of dol..| 14159, 864 326,007 350 519
Policies and certificates.._ -thousands 1,074 1,038 1,101 Allother under section 5...thous. of dol..| 418,182 117,176 178 876
TOUD -~ oo thousands 29 23 31 Total omergency reliefand construction act
Industrial _.thousands 796 766 806 asamended.._._._.____._ thous. of dol__{ 15399, 283 309, 091 531,097
Ordinary._.. __thousands 250 249 265 Self-liquidating projects...thous. of dol._|.._._._.._.. 37,333 96,068

Value, total__ hous. of dol.. 758,075 661,050 717,119 Financing of exports of agricultural sur-

Group......_.....__.. thous. of dol.. 52,262 29,767 41,420 pluses. ... ..o thous. of dol__j__........_. 53,981 13,297

Industrial...___________ -thous. of dol.__ 208, 439 198, 406 210, 602 Financing of agricultural commodities

Ordinary............... thous. of dol__| 500,107 427,817 465,097 and livestocK-....._.___ thous. of dol._ 181,017 10, 488 123,263
Premium collections__._... -thous. of dol.. 247,786 238, 267 250, 821 Amounts made available for relief and

Annuities...__..___.._._____thous. of dol.. 14,236 20,082 31,509 work reliefo .....____.___ thous. of dol__l 180, 488 184,526 298, 470

Group.. ......__...__ thous. of dol._ 7,897 7,829 8, 493 Total bank conservation act as amended

Industrial... ..__..__..__ _thous. of dol.. 62,019 56, 909 56,731 thous. of dol.{....o....._. w71,642 1 717,325

Ordinary ... .. .. ... .. thous. of dol. . 163,635 158, 447 154,088 Other loans. .. _coocoveeno. thous. of dol__l_______.__.. 80,083 1 761,625

1 See footnotes on this section shown on p. 32.
3 6 months’ average July-December.
7 Average of quarterly figures.
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12 See footnotes on this section shown on p. 31.
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13 11 months’ average February-December.
14 10 months’ average March-December.

15 5 months’ average August-December.

16 3 months’ average October-December.
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62 SURVEY OF CURRENT BUSINESS April 1935
ITEM 1932 1933 1931 ITEM 1932 1933 1934
FINANCE—Continued FINANCE-=-Continued
CAPITAL ISSUES SECURITY MARKETS—Continued
Total, all issues (Commercial and Financia Stocks—Continued
Chroniele) ... ... thous. of dol._ 143,616 87, 809 182,859 i| Prices—Continued.
Domestic, total - .-thous. of dol_. 138,114 S" 665 177,759 Standard Ktutisties 421 . 1926=100_._ 48.4 63.5 72.5
Foreign, total . thous. of del__ 5,501 144 5, 100 Tudustrials (351).___ _1926=100. . 46.3 66,3 81.3
Corporate, total. thous. of del__ 53, 658 31, 798 40,923 Public utilities (37) . 21926=100._ 78.8 78.2 68.9
Industrial___.___ thous. of dol.__ 1,738 | 15, 553 44,308 Railroads (33) .. ... ... __ 1926=100._ 26.2 38.0 41.5
Investment trus _.thous. of dol__ 100 91 1, 548 Stonderd Statistices:
Land, buildings, ete._ _-thous. of dol__ 681 75 Banks, N.Y. 20) .o 1926=100 _ 50. 4 53.6 54. 4
Long-term issues...._..__. thous. of dol.. 306 75 Fire insurance (20) . 21926=100._ 40.3 49.9 66. 1
Apartments and hotels__thous. of dol__ 0 0} [ales, \. Y. S, F. thoue of shares__ 35, 436 54,573 26, U89
Office and commercial._.thous. of dol_. 120 0 " Valucs, and shares listed, N. Y. S, £.:
Public utilities _thous. of dol . 45,022 ! 7,728 ! Market volue alllisted shares. _mills. of dol. . 29, 687 34,211
Railroads__. -thous. of dol__ 5,079 ! & 325 ¢ Numniber of shares listed.________.__ millions. . 1,293 * 1,300
Miscellaneons. _thous. of dol__ 1,039 ¢ 27 CYields:
Farm-loan bank issues _.thous, of dol._ 14,133 | 7,513 i Common, Standard Statistics (90)__percent._ 4.206 3.72
Municipal, States, ete..______. thous. of dol._ 70,337 t 43, 304 ! Industrials (30).._........_.. percent. . 4. 06 3.37
Purpose of issue: . : —..percent.. 5. 56 6,09
New capital, total._____..... thous. of dol_. 99,354 59,125 | percent. 3.34 2.94
Domestic, total. _thous. of dol__ 097,186 | 50, 113 1 referred, Standard Statisties:
(“orpmafe ,,,,,, cofdel. 270114 | 32 . Industrials, high grade (20)_....._percent__ 7.32 6.71 5. 81
Farm loan bank issues__thous. of dol_ . G, 425 !
Munieipal, State, ete._-.thous. of dol__ 63, 606 | 4(» 408 i Stockholders (Common Stoek)
Foreign_______ ~thous. of dol__ 2,168 11
Refunding. total _thous. of dol__ 14, 663 2%, 683 American Tel. & Tel. Co., total.._._ number..| 694,214, 7688,463 | 7674,157
Corporate..___. thous. of dol__ 26, 545 18,406 3 _number.. 77,262 77,541 7,705
Type of security, all issues: { | Pennsylvania Railroad Co., total.. number..| 7 250,173 7 259,085
Bonds and notes, total. ___._thous. of dol__ 141,381 75,000 | Forelen .. .o number._ 73,306 58 73,162
Corporate._ s. of do)_. 52, 048 21, 159 i U. 8. Steel Corporation, total nuisher._| 7 189, 807 7 183,04-1 7190, 254
Stocks. ... __ s. of dol.. 2,003 12, Foveign_.__ ... .. ___. __numnher.__ 73,075 3.2 73,860
State and municipals | Shares held by brokars.____percent of total.. 714.37 T17.86 719.30
Permaneut (Jong term)____._. thous. of dol__ 8071 43, 965 i
Temporary (short term)_____. thous. of dol_. 91, 006 82,335 i FOREIGN TRADE
. |
SECU RIT}’n’l\j[SARKETg - INDEXES
Prices: B 923-25= 35 37 47
Alllisted honds (N, Y. S. E.)..._.__dollars__ 74.86 80. 64 §9.39 ;  Exports, unadjusted....._... 1923-25=100. o pd :
Domestic issues.__ .. _.dollars. . 80, 28 83,03 91,39 4 QIII?R;?I{ yel\l;?;;}t,:lqmd ----------- 1923-25=100. . / 3
Forei i ars.. 5 7. 67 S0.34 anti ; -
Do e sy G0y dollars 64.50 OL.57 0 S0 sk Naericultural produets. - 1910-14=100. 94 85 66
percent of par 4r0 hond__ 49. 97 5%, 61 80. 97 Total, excluding cotton____._.. 1910-14=100.. 76 62 59
Industrials (10).. _percent of par 4 bond . 45.36 52,99 74.70 ALUE
Public utilities (10) . o bond VALUE
7 T 0 b bt
Rails, high grade a%gcent of par 4% bond... 67.29 72.08 88.%0 Exports, incl. reexports.__..._. thous. of del.. 134, 251 139, 583 177,797
percent of par 4% bond.. 76.03 82,70 100.77 || By crand divisions and countries: 2 998 3 576 4
Rails, second grade (10) Afriea thous. of dol.. o7 100 o gég 32, 20(1)
percent of par 4% bond _. 34.31 45.87 67. 84 Asia and Oceania -thous. of dol... s 1o 3 505
Domestic (Standard Statistics) (60) .. -dollars_. 80. 1 8.0 96.7 Japan -thous. of dol.. o5 s 5 ? o 134
U. S. Government (Stand. Stat.)- - dollars_ 102. 28 102.75 104. 44 Europe___. -thous. of dol. e 70 §4§ o 63
Foreign (N. Y. Trust) (40) .._percent of par_. 51.95 57.91 64. 50 France. . -thous. of dol... Rt Wb o oot
Sales on New York Stock Exchange: Germany.. thous. of dol._. ¥ oo e ,465
Total.________..___ thous. of dol. par value._{ 243,998 272, 631 306, 673 Italy_ .. thous. of dol.. Becd o o0 3? Fy
Liberty-Treas_.__thous. of dol. par value._ 47,212 41,828 73,676 . United Kinedom. ... thous. of dol.. 20,478 1 903 55 & 7
Value, issues listed on N, Y. S. E.: North America, northern_.._thous. of dol__ 50, 113 1_1', 2 2 ,293
Par all issues._ --mills. of dol... 51,124 41,223 43,183 JCanada. ... thous. of dol... o o oo 25,233
Domestic isst _mills. of dol . 33,179 32,962 35,379 North America, southern....thous. of dol_. e S o
Foreign issues____._.. _-mills. of dol__ 17, 945 8. 261 7,804 Merico. .. ooooeoos thous. of dol... o o o
Market value, all issues. __mills. of dol_. 38, 248 33,246 38, 607 South America.. thous. of dol.. 3 e 2o Y 556
Romestic Issues.... s ofdl e .00 32 358 Bragilone: “thous. of dot - 2,383 5477 3,365
o5 1 e o . . - 3 , 3
Yielg‘;):relhn issues.. ...........mills. of dol.. 11, 612 5,577 6,269 . Chile. S — thous. of dal - 297 443 1. 002
Domestic (Standard Statistics) (60)._percent_. 5.87 5.62 4.63 v economic classes: R
Industrials (15)... _percent._. 7.46 6.93 5.30 Exports, domestic.._._.__.__. tEous. of dol.. li’{l), gég 1%, g;ﬁg léi, gg;
Municipals (15)._. _percent._. 4. 65 471 3.95 Crude materials t ‘?Eg' of do{.. ‘a8 o 0N
Public utilities (15). _percent._. 5.36 5.18 4.62 _Raw cotton... "Il]l“ s. 0} gol“ 20198 16012 15924
Railroads (158) - o ooooocoee ercent. . 5.99 5.65 4.65 Foodstuffs, fOfﬂl-d- —thOUS. ol dold 1 oo S o
Domestic, municipals (Bond Buyer) (20) Foodstufts, crude.......thous. of ol 15 19’ o1 13 o8l
percent. . 4.77 5.14 4.2 Foodstuffs, mfed. thous. of dol... o 4 3
Domestic, U. &. Government: Fruits and prep --mills. of dol.. 17 3 o
U.8. T reqeury bills: ; Meats and fats.. .m]Hs. of dol__ 47 %5 53
9l-day bills ..o percent. .88 .52 .50 oy heat and flour. ... _mills. of dol.. 16. 304 19750 25, 150
182-day bills... . ADERCENt oo %24 e foatahed T hons. of dol| 52,019 51,587 73, 214
U. 8. Treasury bonds.___------.- percent._ .. 3.66 3.31 3.10 Autos and parts.. “mills. of dol. . 6.4 26 5.0
Cash Dividend and Interest Payments and Gasoline.__...__ _.mills. of dol_. 6.6 4.8 4.3
i Alachinery. ills. of go%__ 1101%3(1) 1201190 1280
ivi ay . i R il Tmports. total 18 s. of dol._ 79T 137, 887
Dividend payments (N. Y. Ylmﬁ)ous. of dol... 224,819 181, 403 206, ong || 1mports for consumption .. mo[l]:, of dol__ 110, 424 119, 418 136,212
Fndustrial and miscellaneous__fhous. of dol | 201,185 | 167,265 | 190,013 | By erand divisions and CO““‘“&*  dol 2 021 2 365 o sy
Railroad. --..theus. of dol... 15,301 14,228 16,056 | Afriea oo o o aer” 30,845 36, 288 11 630
Dividend paym: s (Moody' [ Agfaand Oceanta. thous. of doll 11,168 10,700 | 98
Dividend payments, annual payments at : , Japan...._.... ..,ﬂmu:‘ Of ‘1 1 39 414 38 516 0. 12?
current rate (600 companies). milis. of dol._ 1.326.9 1,008. 1 1,108.2 | Euarope - H:OU“' Or ;101" 3 708 4 142 " o
Nunber of shares, adjusted.__ ... millions_ . 925, 60 924, 04 923.16 | }:rn}]oe.... """ £t ous. 01‘ 101" 6’ 1§1 6’515 5‘ ”59
Dividend rate per share, weighted average i I;ﬁig‘anyw """" t}%gﬁi' (Oﬁ :181“ 3534 3913 2 053
B 315 dollars..| Pt Lo e United Kingdom......-.._thous, of dol_ 6,219 9, 268 9,308
anks . _dollars.. X . , oo s - :
i o)
nsurance (21)._.___. ---dollars. . 2.34 1.70 1.71 8 8 e e A . o , ' )
Public utilities (30). ~-doltars 251 218 169 North America, southern-....thous. of dol.. T I e I 4
Raliroads (36)-- - - oooooooeoo dollars... 1.38 -88 1.10 South America thous. of dol__ 16,742 16,857 18,904
Stocks Argentina__ ---thous. of dol__ 1,315 2,820 2, 468
Prices: Brazil....... _-thous. of dol__ 6, 845 6, 586 7, 668
Dow-Jones: 0 b Chile e thous. of dol.. 1,023 959 1,763
Industrials (30).....__.____. dol. per share.. 64.6 98,3 :
Public utilities (20)______..dol. per share_. 27.2 22.7 ‘Crude materials. ... ... thous. of dol.. 29, 860 34,816 388,522
Railroads (20). ... ____ -dol. per share__ 27.2 41.7 Foodstufls, crude_______._.__thous. of dol__ 19,414 17, 651 20, 492
New York Times (50). -.dol. per share_. 57. 81 83,52 . Foodstuf's, manufactured ... thous. of dol__ 14,494 17,114 22,588
Industrials (25)....._ . per share_. 93. 63 137.84 § Manufactures, semi-_.____.__thous. of dol_. 18, 081 24, 3.’§4 25,623
Railroads (25) . per share__ 21.99 33.19 ¢ Manufactures, finished___.__thous. of dol_. 28, 383 26, 852 29,18
7 Average of quarterly figures. 17 5 months® average—January-May.

13 11 months’ average— February-December.
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
TRANSPORTATION AND CHEMICALS AND ALLIED
COMMUNICATIONS PRODUCTS
TRANSPORTATION CHEMICALS
Alcohol:
Express Operations Denatured:
Consumption (disposed of)
Operating revenue _thous. of dol__ 7,532 6, 617 7,170 thous. of wine gal__ 5, 304 6, 280 7,948
Operating income _.._________ _thous. of dol__ 130 131 137 Production. ___________ thous. of wine gal. 5,490 6,151 7,949
Stocks. end of month . _thous. of wine g’al_ 3,323 2,113 1,410
Electric Street Railways Ethyl:
Production_____..______ thous. of proof gal__ 10,735 11, 516 15, 016

Fares, average (320 cities). ... ____ cents__ 8.229 8. 152 8 139 Stocks, warehoused, end of month

Passengers carried..____ _-thousands__ 715,921 681, 680 5 thous. of proof gal._ _ 16, 648 18, 819 22, 305

Operating revenues.___.__ - -thous. of dol.. 50,278 |- Withdrawn for denaturiﬂg ; ol 0 0

N o thous. of proof gal__ 9, 025 10, 374 13, 300
Steam Railroads Tax paid__ ... thous. of proof gal__ 452 780 1, 468

Freight carloadings (F. R. B.): Methanoi:

Index, Hml(ljllb ed .- 56 &8 Exports, refined ___gallens__ 64, 128 93, 239 64, 305
Coal .. 59 63 Price, refined, wholesale, N. Y .dol. pergal .. .37 .37 .38
Coke 36 48 Production:

Forest, pmdu(t» R 24 24 Crude (wood distilled)...__.____gallons__ 206,774 256, 607 810, 519
Grain and products 69 69 Synthetic. ... ... ___ gallons__ 636, 165 732,763 | 1,044,535
Livestock__.._._____ 55 52 Explosives:

Merchandise, L. ¢. L. 72 67 Orders, new _._____.____.___._. thous. of Ib__ 18,959 20,782 25,615
Ore.__ ... 1""3 ‘20*100 10 3 Sulphur and sulphurie acid:

Miscellaneot _1928-25=100__ 55 58 Sulphbur, production (quarterly)..long tons..| 7218 987 T 246, 251 7296, 420

Total cars._. _.thousands. . 2,348 2,435 Sulphuric acid (104 plants):

_-thousands_. 440 475 Consumed in prod. of fertilizer_short tens. . 64, 216 100, 510 116, 337
thousands. . 19 25 Price, wholesale 66°, at works
7 92 dol. per short ton. . 15. 50 15.£0 15. 50
Grain 'md I)l‘(!dll( s 138 138 Production. _____ ... ... shert tons. 79, 382 113, 414 126, 625
Livestock .. _.._. - thmhmd\ . 79 74 Purchases:
Merchandise, 1. e. 1 _-thousands.. 756 704 From fertilizer mfrs..__._____short tons__ 10, 137 19, 423 20, 547
Ore.__.___. _“thousands._ 18 62 From others_ ..o __.___ short tons__ 11, 162 18, 489 23, 422
Miscellanevus___.___. __thousands_. 820 866 Shipments:
Frelmt -car surplus, total. _-thousands__ 692 509 To fertilizer mirs. __.____.____short tens. . 13,190 18, 283 26, 714
--thousands__ 365 281 Toothers. ... ___.__ short tons__ 22 4% 32,238 27,.75

Coal.__..00 --thousands._. 256 166

Financial opemtlons (class L railways): FERTILIZER
Operating revenues. __.__ _thous. of dol__ 260,574 257, 962 272, 621

Freight . ___._. _thous. of dol._ 204, 148 207, /8/ 219, 449 [ Consumption, Southern States
Passenger_ _.._ -thous. of dol.. 31, 415 2.4 445 28, 852 thous. of short tons.. 218 268 296

Operating expenses. _..._..... thous. of dol.. 200, 295 187,454 208, 481 || Exports, total .. __.______________.._ long tons.. 70, 563 85, (44 108, 911

Net railway operating income_thous. of dol.. 27,159 89,522 38, 559 Nitrogenous _ long tons.__ 15, 888 9, 730 16, 684

Operating results (class I roads): Phosphat > materials_ _long tons. _ 53,176 72,318 88, 235
Freight carried 1 mile..._._. mills. of tons.. 21, 586 292,924 24, 796 Prepared fertilizers_ ___long tons. 134 217 244
Receipts per ton-mile__._____._..._.cents__ 1. 051 . 997 .978 || Imports, total._______ _..long tons__ 74,226 104, 203 105, 017
Passengers catried 1 mile_______. millions.__ 1,415 1, 362 1, 503 Nitrogenous_..... ~_.long tons._ 43, g(l)g -;8, gég gi, iog

- 5 Nitrate of soda.._ _long tons._ ) 3 , 46
. Waterway Trafiie Phosphates..._.__ __long tons._ 5, 605 5,066 2, 699

Canals: 1 21, 423 33,835 34, 515
Cape Cod.___________.._ thous. of short tons_. 209 234 233 || piotast N ong tons.. , 3 3
New York State __thous. of short tons.. 520 582 592 || Price, nitrate of soda, 95 percent, a ~13 S 1. 586 1. 306 1324
Panama, total. ___thous. of long tons. . 16a 1, 507 162 1,762 12,158 || o hosoh bulk: ol. per ewt._ . . .

U. S. vessels ___thous. of long tons.. 648 824 gg2 || Superphosphate, bulk: - -
. Production .. ... short tons. . 147,164 224,573 239, 001

St. Lawrence._. _.thous. of short tons.. 956 993 951 0

3 Shipments to consumers __short tons._ 59, 090 68, 681 69,124

Sault Ste. Mar __thous. of short tons.. 2, 561 5,039 5, 281 Grobd 995, 660 703 46 050 937

Suez.. ______...__ _thous. of metric tons_. 1,960 2,243 2, 379 Stocks, end of month.___.__ ... _short tons._ X 793,465 X

R?‘Y:Ilsland ................ thous. of short tons.. 1,220 1,313 1,326 —_ NAVAL STORES
Allegheny.. . . ........ thous. of short tons.__ 120 195 194 e ol
Mississippi (Government barges) Froduction. ... gallons. . 187, 559 235, 841 295,723

thous. of short tons... 108 101 g4 || Rogin, gum: iy 331 416 5.31

Monongzhela_ ... thous. of short tons. . 714 998 1,164 Prl(lq, wholesale “B’’, N. Y____dol. per hhl._ s . .

i i i ’ Receipts, net, 3 ports_ . ....... bbl. (500 Ih.)._ 71,043 81,633 85, 881

Ohio (Pittsburgh to Wheeling) ! 361 811 236, 677 206, 105

thous. of Short tons. . 411 587 673 qutgl('k‘s‘v,oi(ll)‘orts, end of month_bbl. (500 1b.)__ , , 677 s

Ocean traflic: iy e -

v i i Froduction__.________________ bbl. (500 1b.)_ | 28,495 35, 847 42,102

Clearances, vessels in rorelillllgazfig[ net tons. . 5371 5 107 5 300 TSWCkSz end of month. __.___.. bbl. (5001b.)__ 96, 712 76, 439 99,161
Foreign thous. of net tons.. 3,382 3,238 3,401 || Turpentine, gum: .

United States.__._._.._thous. of net tons__ 1,980 1,870 1,899 Price, wholesale, N. ¥ dol. per gal.. 53 36 .93

Shipbuilding. (See Trans. Equip.) ' ’ ’ Receipts, net, 3 ports_________ bbl. (50 gal.) . 18, 356 21,474 20,617

! - ’ Stocks, 3 perts, end of month_bbl. (50 gal.)__ 82,628 73,335 65,442

. Travel Turpentine, wood:

Airplane travel: Procuction. . —ooceooee bhl. (50 gal.)_. 4,663 5,703 6,807
Express carried._.____._ .. ______ pounds.. 86,164 125, 851 177,766 Stocks, end of month_. __bbl. (:0 gal.)__ 7,354 10, 606 18, 468
Miles flown__.___. _thous. of miles._ 3, 801 4, 064 3413
Passengers carried_________________ numher._ 39,523 41,095 38, 179 OILS, FATS, AND BYPRODUCTS
Passenger miles Qown.____.. thous. of miles__ 10, 587 14, 458 15,655

Totel husiness: . Animal fats and byproducts (quarterly):

Average sale per occupied room_ .. dollars__ 3.20 2,88 2.90 Animal fats:

Rooms occupied. ... ... percent of total._ 51 51 56 Con:umption, factory thous. of 1b 7164, 402 7159, 986 7203, 679

Foreign travel: . Producticn___ ... ___ thous. of 1h__| 7 556, 592 7601, 255 7 550, 653
Arrivals, U. 8. citizens_._.._.______ number.__ 26, 559 22, 651 23,142 | Stocks, end of quarter________ thous. of 1b__| 7263, 968 348,719 T 415,947
Departures, U. 8. citizens __number._. 30, 845 22,253 22,732 Gelatin, ¢dible:

Emigrants. .. _.number_. 8,126 4,743 3, 265 Procuction .. oo thous. of 1b__ 73,535 73,261 73,680

Immigrants. --nutnber__ 2,334 1,992 2, 864 Steeks, end of quarter. .. thous. of 1b._ 79,540 79,204 78,211

Passportsissned. ... nuinber. . 12,768 8,916 9, 306 Gr: ases:

National parks: Consumption, factory 750,715 751,405 59,975
Visitors.__.___. number__ 161, 371 144, 195 193, 538 Production. - moooeoeoo 7 80, 567 784,815 747,385
Automol‘nle& number._. 45, 352 36,122 45, 453 Stocks, end of quarter 775, 574 7 80, 901 775,927

Pullman Co.: Lard compounds and substitutes: .

Passengers carried. .. thousands__ 1,312 1,143 1,259 Produetion .. - - oo thous. of 1b._| 7 236, 360 i 238,145 T 287, 669

Revenues, total thous. of dol.. 3,614 3, 203 3,673 Stocks, end of quarter_____._. thous. of 1b_ 725,187 724,504 7 26,070

Fish oils (quarterly): . ;
COMMUNICAATIONS Consumption, factory__._.__. thous. of 1b. 736,415 38,080 740, 306

Telephone (class A companies): ProGUC ON o eoee oo thous. of 1h 723,052 733,350 752,196

Opgra@mg revenues. __ _.thous. of dol__ 86,132 79, 331 Stocks, end of querter._______ thous. of Ib__| 7194, 482 T 160, 542 7145,293
Station revenues ---thous. of dol. . 59, 098 53,928 Vegetahle oils and products:
Tolls, message_____ -._thous. of dol._ 19, 917 18, 716 Vigetable oils, total:

Operating expenses. . .of dol.. 62, 504 56, 543 Cousumption, factory (quarterly})

Operating inconie _of dol__ 15, 963 15, 319 thous. of Ih. 7 687,553 1682, 537 7681,007

Stations in service, end of mo____thousands..| 16b 15,162 | 18b14, 449 DR 170 & S thous. of 1b__ 4,798 3,107 1, 403

Telegraphs and cables: Impor(s _.theus. of Ib._ 56,987 | 74,096 59,114
Operating revenues. ...... ---thous. of dol. 8, 704 8, 504 Production (quarterly)_______ thous. of 1Ib._| 789,001 599,871 7537, 220

Cnmmercml telegraph tolls._thous. of dol.. 6, 607 6, 543 Stocks end of quarter: .
Operating expenses _thous. of dol.. 7, 698 7,350 Crude.____.._. _tbous. of lb._| 7678,795 7606,829 T 587,677
Operating income...__..______ thous. of dol.. 447 808 Refined . _..._.__.___....__.. thous. of Ih__| 7694,064 | 778,977 7692,032

7 Average of quarterly figures.
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tta T'onnage of vessels less than 300 tons excluded.

b Figures shown are as of December 31.
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SURVEY OF CURRENT BUSINESS

April 1935

ITEM 1932 1933 1934 ITEM 1932 1933 1934
CHEMICALS AND ALLIED CHEMICALS AND ALLIED
PRODUCTS—Continued PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con. ROOFING
Dry roofing feit:
Vegetable oils and products—Continued. Production._... -.short tons.. 13,929 14,193 14,471
Copra and coconut oil:: Stocks end of m --.-short tons._ 4, 665 4,954 6,373
Copra: Prepared roofing, Shlpm
Consumption,factory(quar.).short tons. . 752,455 | 769,195 758,132 Total. oo ieieaaaes . squares.-_|..o..o..o... 2,061 2,019
Imports. ..o oo short tons._. 18,893 27, 536 16, 384 Gritroll.._.________ . squares__|. 474 460
Stocks, end of quarter.....__ short tons. . 718,802 738,180 729,140 Shingles (all types). . squares.. 435 184
C()ésonut or gppraroilt: Smoothroll. ... . ... . squares.. 1,153 1,076
onsumption, factory: o |
Crude (quarterly)_....... thous. of Ib_| 7131,320 | 7139,930 | 7148 520 ELECTRIC POWER AND GAS
R%ﬁneld total (quarterly) 1;‘,hous.og ig 7(15(3) 283 777,083 778,001 ELECTRIC POWER
n oleomargarine__._.__ hous. of 1b._ , 26! 12, 508 10, 306 n ; .
Imports...ooooooo_C thous. of Ih__i 20, 760 26,340 26,047 Fléﬁlerg«nsu('éffﬁélspf oduction of electrical
PR dngion (uarterly):  ous. of Ib... 766,020 | 787,760 | 774,319 || Frgduction, total.....o...- mills. of kw.-hr.. 6,920 7117 7. 534
Stf){cekﬁsn e?nﬁ- E)f-tiﬁé-r:‘,éi' """ thous. of Ib... 157,221 171,065 779,430 Fyels ____________________ mills. of kw.-hr_. 4, 088 4, 223 4, 748
T R thous.of Ib._|  7158,071 | 7147,083 | 173,658 B;‘gfgg A T mills. of kw.-hr... 2,841 2,894 2,836
H 5 3 . .
Cottoxngggdn a%a“l:o'&l‘l'c't's """" thous. of 1b... 14, 596 15,789 731,584 Central stations......_..._ mills. of kw.-hr__ 6, 481 6, 684 7, 147
Cottonseed: p Street railways, manufacturing plants, ete.
Consumption (crush). _.short tons.__ 413, 053 371,739 326, 508 \les of electrical energy mills. of kw.-hr... 448 433 137
Receipts at mills..______.. ___short tons__| 407,191 368, 555 311, 090 M\esles o ltiate cggsumers total (Edison
Stocks at mills, end of month_short tons._. 777,607 754, 101 679, 463 a Fle% Tnst.) nillls w.-hr 5 314 5. 474 5. 898
Cottonseed cake and meal: | |} b s LA s - ’ ved >
Domestic service. .. . of kW <hr_. 999 997 1,067
Exports --Short tons. . 13,129 9, 180 1,913 Commercial—retail of kw.-hr 1,078 1, 040 1, 096
Production short tons. . 186, 607 168,775 148,456 Comin rcial—whole-b:éle mills. of kw.-hr.. 2 599 2,810 2,910
Stocks at mills, end of month _short tons__| 212,601 | 260,179 | 220,928 A and streot livhiting AT g g 2
Cottonseed oil, crude: ~lunicipal and street g m% fkw.-h 197 184 154
Production .. .....oooo-—.. thous. of Ib__| 130,921 116, 638 102, 084 Railroads: mills. of Kw.-hr.- - !
o 3&%‘;1‘;’9%“&10%%%%? """" thous. of Ib... 103,134 120, 452 98, 461 Electrified steam.._..._ mills. of kw.-hr__ 15 55 59
Street and interurban. _mills. of kw.-hr.. 348 334 363
Consumptxon factory (quarterly) Rev £ Himat (Edison
thous. of 1b__| 7239,386 | 7250,024 | 309,969 eglenlles rom ultimate consu?ﬁers fé : 152 717 147,785 153 087
In oleomargarine .-....__ thous. of 1h__ T 958 1, 500 4,565 Llec. In8.) o ooomomcieimiimeee ous. of dol-- oL 1L ’ Zkd
Price, summer yellow, prime, N. Y. GAS :
dol. perlb_. . 038 L 045 065 {| Manufactured gas: :
Production._.._...._._..._. thous. of 1b_. 115, 249 102, 864 99, 524 Customers, total 10,145 9,826 9,975
Stocks, end of month...____ thous. of 1b_. 633, 675 733,814 661, 316 Domestio. - . ... 9, 639 9,322 9, 427
Flaxseed and products: House heating 54 59 96
Flaxseed: Industrial and eommercial._ 445 436 142
Imports, United States._._thous. of bu.._ 660 1,152 1,181 Sales to consumers. - - 29,906 28, 405 30,059
Mainneapotis and Duluth: Domestic. . oooenn.- 21,918 20,3842 20,143
Receipts .-.thous. of bu_. 798 487 401 House heating......____. 1,639 1,732 2,470
Shipmients. .. ... _-thous. of bu._ 542 288 124 Industrial and comimercial
Stocks, end ot month.____thous. of bu.. 1,186 1,101 909 millions of cu. ft.. 6,161 8, 160 7,268
0Oil mills: Revenue from sales to consumers
Consumption, quarterly _thous. of bu.. 74,429 75,367 74,759 thous. of dol__ 34,274 31,609 31,931
Stocks, end of quarter. ._thous. of bu. . 72,187 72,021 1,673 Domestic . ..o .ooooeooio thous. of dol.. 27,118 24,918 24,569
Price, no. 1, Minneapolis___dol. per bu._ 1.18 1.58 1.91 House heating. .. ______._..__ thous. of dol__ 1,262 1,217 1,623
Production, crop estimate__thous. of bu.. «11,671 €8,947 15,253 Industrial and comninercial . _thous. of dol.. 5,762 5,345 5,611
Stocks, Argentina, end of month Natural gas:
thous. of bu_. 6, 060 4, 592 4,183 Customers, total --.thousands._ 3, 427 5,357 5,514
Linseed cake and meal: Domestic....... --thousands.. 5,136 5,070 5,217
BExXports. oo thous. of Ib__ 22,372 37,914 32,796 Tndustrial and commereial _ . thousands. _ 238 285 295
Shipments from Minneapolis Sales to consumers_ ... millions of cu. ft.. 66, 761 67, 896 76, 625
thous. of Ib_. 8, 054 8,124 7,426 Domestic. .o .ooaoos millions of eu. ft.. 26,098 23,949 24,023
Linseed oil: Industrial and eommercial
Consumption, factory (quarterly) millions of cu. ft_. 39, 908 43 222 51,593
thous. of 1b_. 754,937 7 60, 331 764, 364 Revenues, from sales to consumers
Price, wholesale, N. Y_______dol. perlb._ . 063 .091 . 094 thous. of dol.. 25, 999 25,011 26, 188
Production (quarterly). thous. of Ib... 781, 642 7101, 487 792, 692 Domestic. . oowmeemaooooo _thous. of dol_. 17,716 16, 600 16, 427
Shipments [rom Minn..... thous. of Ib.._ 5,030 , 847 3, 222 Industrial and commereial___thous. of dol._ 8,164 8, 285 9,580
Stocks at factors, end of qu%‘fte){ls. of Ib_. 7125, 694 7121,070 7128,073 FOODSTUFFS AND TOBACCO
Lard compound: BEVERAGES
Ollg(l;ggrg:rric:;; Chicago_-...._._ dol. perlb_. L0635 . 069 . 087 Fermented malt liquors:
Consumption (tax-paid withdrawals) Consumption (tax-paid wwhdrt%}lv:)?llss)or bbi 2. 280 5 307
thous. of Ib_. 16, 519 20, 539 22,257 Ayt - 09 713 !
Price, standard, uncolored, Chicago Produetion. ... ... thous. of bbl__ 2,713 3,568
’ ! " 7" dol. per 1b 097 087 083 Stol(ikcsl, end of month........__ thous. of bbl._ 4 311 6,040
i " o 3 ' > Distilled spirits:
Production - wooooooo thous. of Ib... 16,926 20, 456 22, 030 Comumgtlon (tax-paid withdrawals) 2
PAINTS .of proofgal .| ... _____ 51,122 3,737
Whiskey . og pr00£ ga%., R , 25 ‘gfgi Z' ggé
Paints, varnish, and lacquer products:! Production, tota s. of proof gal.. , 887 , 892
Tt SAIES . - - - oo thous. of dol._. 16,944 18, 563 23, 530 Whiske - of proof gal .. 52,527 9,058
i Stocks, end of month_._ . of proof gal._ 324,647 65,183
Classified. . -thous. of dol... 12,643 15,510 hisk ¢ f ol 521 980 60, 107
Industrial _thous. of dol.. 5,012 6,468 Whiskey - 01 proot gal-.---- ’ e
Trade. . .oceoocomaae. .thous. of dol._ 7,631 9,04, DAIRY PRODUCTS
Unclassified (273 estab.) _.__thous. of dol.. 5,921 8,028 |, Butter:
Plastic, cold-water paints, and calcimines: Consumption, apparent__.._._. thous. of 1b_. 141,512 139, 443 142,988
Sales: Price, N. Y., wholesale (92score).dol. per 1b_. .21 26
Caleimines_ ... ... dollars. . 101, 671 131, 542 224, 962 Production (factory) _-thous. of Ib... 141,178 146, 801 137, 816
Plastic paints_.__.. _dolars_. 6R, 954 91, 847 34,761 Receipts, 5 markets, ___thous. of Ib... 51,769 55, 269 50, 744
Cold-water paints -dollars._ 54,077 61, 250 68, 632 Stocks, cold etorage, creamery, end of month
thous. of 1b._ 50, 312 91,717 69, 241
CELLULOSE PLASTIC PRODUCTS Cheesc: th (b 45, 660 47,300 10,304
Consumption, apparent._..._.___ ous. of 1Ib__ 5, f 9.
Nitro-cellulose: Imports. .« oooveeaeeeaee _thous. of Ib 4,362 4,033 3, 961
Sheets, rods, and tubes: Price no. 1 Amer. N. Y -_dol. per Ib__ .13 .13 14
Production coflb b L. 993 1,030 Production (factory)..__. R .oflh_. 48, 969 53,716 16, 198
Shipmeuts Loflbo | L. 1,061 | 998 American whole milk Loflb._ 30, 895 34, 053 35,331
Cellulose-acetate: Receipts, 5 markets_._____....._ .oflb_. 13,085 | 12, 684 13,338
Sheets, rods, and tubes: Stocks, cold storage, end of month
Production. 3. 0f Ib_|acuo 207 ¢ 402 thous. of Ih.. 67,797 79, 564 4,876
Shipments. .._....__. 26" 386 |i American whole milk...__._. thous. ef 1h__ 53, 226 68, 625 79,945
« Final estimate. 5 6 months’ average, July~December.
/ Dec. 1 estimate. 20 9 months’ average, April-December.
1 See foonote on this section shown on p. 38. 2 See footnote on this section shown on p. 34.

7 Average of quarterly figures.
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April 1935 SURVEY OF CURRENT BUSINESS 65
ITEM 1932 1933 1934 ITEM 1932 1933 1934
FOODSTUFFS AND TOBACCQO~—Con. FOODSTUFFS AND TOBACCO—Con.
DAIRY PRODUCTS—Continued GRAINS—Continued
Milk: Wheat—Continued.
Cond((eiused and evaporated: Production, crop estimate, total b
Production: .of bu._|22a «7/5, 788 [22a « 528,975 (2281 /96, 469
Condensed (sweetened). _._thous. of 1b__ 19, 584 17, 587 17, 696 Spring wheat.__._._._.._..___ . of Du..|22a ¢ 267, 197 |22 « 178,183 | s f 91, 435
Evaporated (unsweet’ed) 22_thous. of Ib_ . 130, 884 143, 058 160, 792 RWinter wheat_. - N 0£ lﬁu.. 22 ¢ 478, 291 (28 ¢ 350,792 (22a S 405,084
Exports: eceipts...__..____. .of bu__ 23, 090 19, 165 16, 161
Condensed (sweetened) . .._thous. of 1b__ 959 394 686 Shipments .of bu.. 15, 543 13, 511 12:316
Evaporated (Iunsi:}reveftened) thous. of 1b__ 3,275 2, 697 3,169 Stocks,dvmble supply, World“tlﬁous. o§ Eu_. 523, 223 525, 553 503,117
Prices, wholesale, N. Y .: anada...__.__._... thous. of bu-_ 174, 593 217, 850 218, 334
Condensed (sweetened). ._dol. per case._ 472 4.70 485 United States @ “thous. of bu__| 185,081 | 139,108 | 100,907
Evaporated (unsweet’ed)__dol. per case_. 2. 53 2. 55 2.70 Stock, held by mills
Stocks, manufacturers, end of month: thous. of bu..{ 7118, 547 7144, 071 7128,514
Coudensed (sweetened): Wheat flour:
Bulk g00d8 ueumeacaeeas thous. of 1h__ 9, 384 9, 036 8, 072 Consumption (computed)..._thous. of bbl.. 8, 844 8,738 8,769
Case g00dS. comcomicansn thous. of 1b. . 14, 401 11, 218 10, 909 EXportSocc_ccocucoaoa -thous. of bbl_. 483 330 347
Evaporated (unsweetened): Grinding of wheat. . ____.._____ thous. of bu.. 38, 415 37, 065 37,276
Case 200dS. - oovouoaacean thous. of 1b__ 151, 661 136, 343 160, 465 Prslces,dwhéﬂ%sale:t M dol -
Fluid milk: tandard Patents, Minn.___. ol. per - 4,19 5. 68 7.04

Consumption in oleomargarine Winter, straights,’ Kansas City

P thous. of 1b 4,087 4, 868 5,159 dol. per bbl 3.10 4.63 576

Productxon Minn, and St. Paul ’ ! ' Production:

thous. of Ib__ 30,372 31,172 31,134 Flour, actual (Census)-...-. thous. of bb}._. 8,397 8, 081 8,146
R t ’ Flour prorated, total (Russell’s)
eceipts:
Boston, incl. cream._______. thous. of qt__ 19, 153 18,179 18, 263 ’ thous. of bbl.__ 9, 408 8,985 9,097
Greater New York....o..-- thous. of gt.. 114,771 110, 189 105,210 Offal .. ... ... thous. of 1b... 671,831 651,776 659, 306
Powdered milk: Operations, percent of total capacity_...._. 52 51 51
gxgorts ................ . 0{ {g»- 0 ggg 10 %35 u ggg Stocks, total, end of month (cogl]guted% bbl 5,210 5167 4870
rders, net, new.__._._ cof b 5 , 196 , K us. o - y 7
Stocks, mirs. end of nio .oflb_. 23,442 16, 986 35,032 Held by mills (quarterly). . .thous. of bbl.__ 7 3: 8§42 73,793 7 3: 850
FRUITS AND VEGETAELES LIVESTOCK AND MEATS
Apples: Total meats: .
Production, crop estimate_..__ thous. of bu._| « 140,775 « 142, 981 1119, 855 Consumption, apparent_._._..__ mills. of 1b_. ,029 1,082 4. _____.._.
Shipments, car 10t ... _....-c—--- ; _carloads.__ 7,057 5,437 5,411 Production (inspected slaughter) s, of 1b 076 1162
Stoeks, cold storage, end of mont: mills. of 1b__ , 07 L1682 .
’ g% thous. of bbl.. 3,999 3, 440 3,886 Stocks, cold storage, end of month, total
Citrus fruit, car-lot shipments._.._ .- carloads.._ 11, 067 11, 230 11, 167 3 mills. of Ib... 817 877 948
Onions, car-lot shipments.........._. carloads__ 2,338 2,350 2, 529 Cattllvél’si%e&l%%g?us meats. ... mills. of 1b.. B 57 81
Potatoes: :
Price, white, N. Y__...._._. dol. per 1001b__ 1,083 77 1.535 || Beefand veal:
Production, crop estimate_ . __.thous. of bu._|@a « 357, 877 {228 ¢ 820, 2(‘)? 220 f 985, 987 Consumption, apparcnt..._.... thous. of Ib..} 368,035 A9, 73 1.
Shipments, ¢ar 10t --oococooooo- carloads. . 16, 613 17,007 18,583 Exports.ooooem thous. of 1b. . 1,042 1,403 1,829
P%ce,fv?holle]sale: o1
S eef, {resh native steers, Chicago
GRAINS Prod ’ i ' o Jol per b .131 . 095 14
luding fl d roduction, inspected slaughter
Exports, principsl grains, including flocr and 8719 s 59 5 68 thous. of Ib._| 366,171 | 420,493 |_.__..____.
Barlev- T ! s ' Stocks, cold storage, end of month .
Exports, including malt._..... thous. of bu.. 679 612 467 thous. of 1b... 37,706 46, 302 78,303
Price, no. 2, Minn.: Cattle and calves:

Straight.. N _dol. per bu.. 51.00 Movement, primary markets:

Malting. .- 1-..1 110 dol. per bu_ | T g Receipts ~thous ofamimals. | 140} 1494|2310
Production, crop estimate.....thous. of bu..j22a¢ 502,042 (222 155, 825 {22/ 118, 929 g{ﬂuglrlter, local..._ n.thé)us.LoA a{umals], 865 931 1, 401
Receipts, principal markets_...thous. of bu__ 2,89} 4 867 , 761 ?&%ﬁiﬁ%iﬁﬁﬁiﬂ ) (See Leather and

2'( .
C{Xilslble supply, end of month #_thous. of bu.__ 4, 436 11,912 11, 615 ghip]{ncms'ltf““g ______ tﬂous‘ of anima}&_ 370 g?g %6
tocker and feeder____thous. of animals._ 18 4
Exports, including meal.._..___thous. of bu.. 707 494 293 Price, wholesale, cattle, corn-fed, Chicago
Grindings. . .- onoccemccemnans _thous. of bu.. 5,164 6, 134 5,234 . - =
Prices, wholesale: 4 4 ’ dol. per 100 Ib_. 7.80 5.78 7.89
No. 3, yellow ((é(l?nsas gxty).,_go% per gu .31 .38 .69 H‘ﬁlgﬂ?d products:
No. 3 white icago). .- ol. per bu._ .31 .41 .68 - s S .
Production, crop estimate -thous. of bu._.|222¢2,906,873 222,351,658 |28 71,380,718 Ml?{‘eggil;?st’ e umt!)((e)flsg of animals 2,919 3,365 2,809
Receipts, principal markets...thous. of bu.| - "12,504 | 21, 520 , Slaughter, logal thous. of apimals. 1975 2,539 1,993
Shipments, principal markets...thous, of bu.. 6, 809 12,034 11, 579 S]aug}iter’ il(lsi;écted’ (Sbe ‘Leat(fx"éx-'" i " ’
O;;isib]e supply, end of month___thous. of bu__ 20,916 50, 054 55, 435 and leather pri)ducts.‘) '
i 1 Q 49 )
Exports, including oatmeal _..._ thous. of bu_. 396 205 77 g?égl?;?}itnsatfoetezgéin»Hllggg. gg 33;?2}:- 93; 83}1 8111?3
Prico, 0. 3, white (Chicago).___.dol. per bu_. .20 .28 .44 Prjce yhéa;\ Chicago. . -.dol pe“r 160 1b-.. 3.82 3.98 5.03
ﬁrodurtmn crop elstlmzlz(t&i .%Eous o£ Eu _|22ae7, 246,548 |28 € 781, 500 m/ﬁi, 815 Pork, mcludmg lard: g0----- : o o .
eceipts, principal markets. ous. of hu 6, 047 8, 619 , 046 C L hous. of 1h. . 604, 206 606, 00 546
Rl\gésmlesupply, end ofmonth _thous. of bu.- 19,327 35, 117 28, 694 ]:(\)Eilr]fpté?ﬂappamm %hgﬁg of §h’ 55, 703 60, 515 “ag, %ﬁ
5 51n 9
Exports pockets 100 1b__{ 214,327 169, 787 72,101 Prlfcaers(-i """""""""""" thous. of ib... 45, 517 48,261 36,241
Imports -pockets 100 Ib... 14, 652 23,523 42,938 Hams, smoked, Chicago...._dol. per Ib 133 121 152
Pnce, wholesale, head, clean N?lwl Orlefligs Lard: yoT TR : o . . :
ol. per -022 - 028 - 040 Prin tract, N. Y__._..dol. per Ib__ . 050 . 057 .083
Production, erop estmaacti:e ______ tllxlous of bu.{ 3a ¢ 41,250 | 22a¢ 37,058 | 22a 1 38, 296 R?ﬁ;ig?%gga’gé _____ N ]3], gg 1b.. 0{?3 «Gé»’ . 090
Receipts, southern patho{;'s L bbls (162 lb) - 62 620 Production, inspected slaughte ,}mtal b s2 54 e85, 170 o 852
Shipments to mills, total 7 s D tﬁgﬂi pestion ?51: 122 139, 930 ??11 o
thous. of pockets (100 Ib. ) 758 753 633 Stocks, cold storage, end of mo.

New Orleans..thous. of pockets (100 1b.) .. 81 50 68 thous. of Ib._| 724,243 772,003 785, 740

Stocks, donuestic, end of month Fresh and cured_..__._...___. thous. of 1b. 637, 202 642, 017 626, 806
{ - -

R thous. of pockets (1601b.).. 1,723 1,777 1,952 Lard. ... ... thous. of b 87,043 129, 984 158, 934
ye: Sheep and lambs:
Exports, including flour...._... thous. of bu_. 93 3 1 Lafnb and mutton:
Price, no.2, Minneapolis.._.__._dol. per bu__ .37 . 56 .71 Consumption, epparent._.____ thous. of 1h. . 56, 740 55,992 | oeeoo..
Production, crop estimate. ..._thous. of bu.._j 222 ¢ 40,639 | 222 ¢ 21,150 | 22a/ 16,040 Production, inspected slaughter
Receipts, principal markets..._thous. of bu.. 603 1,475 1,003 thous. of 1b_. 56, 793 86,121 1.
Visible supply, end of month 22_thous. of bu__ 9,142 10, 668 11,971 Stocks, cold storage, end of mo.

Wgeat: " M . thous. of ib._ 1,749 2,111 2, 600
Lxports: ovement, primary markets:

‘Wheat, ineluding four__.___. thous. of bu_. €, 844 2,218 38,029 Receipts.’ ________ Y ______ thous. of animals. _ 2,442 2,205 2,177

Wheat only-.._.___..._..__ thous. of bu.. 4,573 665 1,414 Slaughter, local______.__ thous. of animials. . 1, 255 160 1,118
Pnges, wholesale: i . Slaughter, inspected. (See Leather and

o 1, Northern, Spring, Mmr:iol per bu €2 76 1.02 srlgathertpr(idtl SR { animal 1,185 1,09¢ 1,059

. .- .62 7 . iipnients, total ... ous. of animals__ , 185 , 099 , 05

IQ;O. g, Ilz([eda“;ivqtetr, StKLguis.gol]. per llo)u__ . i‘é 7% gg PStocker1 arlld fleeder____thous. of animals. 281 250 250

No. 2, Har inter, K. C..._dol. per bu.. . T . rices, wholesale:

Weighted av"erage 6 l’narkets, all grades Ewes, Chicago._ -.dol. per 160 Ib_. 1.99 1.60 2,77

dol. per bu.__ . 55 75 1.01 Lambs, Chicago._ -.dol. per 106 1b_. 5.36 6.22 6. 94

5 6 months’ average, July-December.
7 Average of quarterly figures.

22 See footnote on this seetion shown on p. 40.

Digitized for FF% Y
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footnotes on these sections shown on pp. 40 and 41.
ates have been revised by the Department of Agriculture on basis of the 1929 Census of Agriculture.

2 9 month’s average.
¢« Final estimate.

I Dec. 1 estimate.

No quotation for months of April, May, and July.

Revisions for years prior to 1932 have not been
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
FOODSTUFFS AND TOBACCO— FUELS AND BYPRODUCTS
Continued
COAL
LIVESTOCK AND MEATS—Continued Anthracite:
Exports.__.___._____.__. thous. of long tons__ 97 77 97
Poultry and eggs: Prices:

Eggs: Retail, composite, chestnut
Receipts, 5 markets_ _____. thous. of cases.. 1,148 1,219 1,135 dol. per short ton.__ 13.74 12.97 12.93
Stocks, cold storage, end of month: ‘Wholesale, composite, chestnut

Case_ _.._.___.__. --_..thous. of cases.__ 3, 183 4,902 4,511 dol. per short ton. . 10. 879 10. 058 9. 644

Frozen thous. of Ib_. 79, 746 75,220 80, 209 Production_..._. __thous. of short tons__ 4,155 4,128 4,782

Poultry: Shipments___.____ _thous. of short tons._ 3,654 3,585 4,102
Receipts, 5 markets.._____._. thous. of ib__ 30, 462 32, 502 28,916 Stocks, in storage.______thous. of short tons.. 2,107 892 11,529
Stocks, cold storage, end of mo, Stocks, in vards of dealers, end of month

thous. of Ib_. 64,751 67,053 73,579 no. of days’ supply.. 27 48 25 45 50
Bituminous:
TROPICAL PRODUCTS Consumption:
Cocoa: Coke plants.______..__ thous. of short tons_. 2, 649 3,332 3,869

Imports... ... Jong tons__ 17, 841 17,641 16. 428 Electric power plants_thous. of short tons_. 2,524 2, 548 2,793
Price, spot, Accra, N. Y.. ... dol. perlb._. . 0436 . 0440 . 0522 Railroads____.__.__._ thous, of short tons.. 4, 667 4,662 4,972

Shipments, Gold Coast and Nigeria Vessels, bunker_______thous. of long tons_. 10 98 98

long tons. - 25, 085 24, 303 25, 365 Exports __thous. of long tons. . 656 672 809
Coffee: Price, retail composite, 38 cities

Clearances from Brazil, total _thous. of bags._ 1,003 1,323 1,207 dol. per short ton._. 7.71 .85 8.26
To United States. . _.___... thous. of bags. . 537 702 637 Prices, wholesale:

Imports into United States._thous. of bags__ 948 1,001 062 Composite, niine run...dol. per short ton_. 3.638 3. 667 1.131

Price, RioNo. 7, N.Y__.______..__ dol. perlb__ . 081 .078 . 099 Prepared sizes (composite)

Receipts at ports, Brazil...__thous. of bags.. 1,366 1,559 1,151 dol. per short ton_. 3.679 3.715 4.318

Stocks, world fotal, incl. interior of Brazil Production..__..____.._ thous. of short tons.. 25, 809 27, 803 29, 866

thous. of bags.. 33,516 26 25,256 | 24b 26,193 Stocks, consumers, end of month

Visible supply, total excl. interior of Brazil thous. of short tons_.| 2 29,065 30 98, 688 3131, 156

thous. of bags._. 5, 509 6,344 7.907
United States ... ___ thous. of bags__ 875 831 904 COKE
Sugar:

Raw sugar: Exports__ ... ________.___ thous. of long tons.. 47 47 70
Cuba: Price, furnace, Connellsville

Stocks, total, end of month dol. per short ton.. 2,123 2,495 3.654

thous. of long tons._ - 2,412 2,129 1,777 1, Production:

United States: Beehive .._thous. of short tons__ 54 76 80
Meltings, 8 ports_______.___ --long tons._. 309, 713 303, 999 302, 537 Byproduct. _thous. of short tons._ 1,761 2,223 2, 569
Price, wholesale, 96° centrifugal, New Petroleum. ____._______thous. of short tons_. 149 131 108

York. ... . ... dol. per1b._. . 029 032 . 030 || Stocks, end of month:
Receipts: . il Byproduct plants______thous. of short tons.. 3,853 | 2,975 | 2,463
From Hawaii and Puerto Rico " Petroleum, refinery . . . _thous. of short tons. _ 1,471 | 1,081 ! 513
long tons__ 133,777 124, 267 121,878
Imports. ... ... long tons..| 231,036 213,840 {218,230 PETROLEUM AND PRODUCTS
Stocks at refineries, end of mo.
long tons__ 330, 282 316, 068 439, 271 || Crude petroleum:

Refined sugar: Consumption (run to stills) . _thous. of bbl__ 68, 333 71,771 74, 636
Exports, including maple_______ Jong tons. . 3,646 3,757 Tmports. . ... o.... thous. of bbl.. 3,725 2, 660 2,921
Price, retail, gran., N. Y ._..._dol. per Ib__ 048 L0350 Price, Kansas-Oklahoma__.____dol. per hbl__ .811 . 567 . 940
Price, wholésale, gran., N. Y__dol. per Ih__ 040 L0043 Production.................__thous. of bbl__ 65, 430 75,471 75,779
Receipts: Refinery opentmm ........ pet. of capacity._ 63 68 70

From Ilawaii and Puerto Rico Stocks. end of month:

long tons_. 8,737 9.677 California:

Tinports: ! Heavy crude and fuel oil...thous. of bbl._ 93,973 93, 833 74,172
Cuba long tons_ . 33, 452 39, 471 | Light erude ... __.__ thous. of bbhl__ 41,145 3%, 016 36,177
Philippine Islands. dongtons__| . . I : East of California, total_ thous. of hbl.__ 312,730 305, 141 307,795

Shipments, 2 ports_.___. ----long tons_. 71,107 59, 969 Refineries..___.__ _.thous. of bbl__ 42,271 56, 103 55,913

Stocks, end of month, 2 ports.._long tons.. 47,064 36,200 | Tank farms and pipe lines. thous. of bbl__ 270, 459 249, 038 251, 882

Tea: Wells completed. ... .. ... number._. 870 672 1, 047

Imports. - o oo thous. of Ib_. 7,894 8, 048 6, 367 Alexico:

Price, wholesale, Formosa, fine, N. Y. i Esports ... ... .of bhl__ 1,882 1,777

dol. per Ih.. 185 175 . 204 | Production .of bbl.. 2,734 2,833
. ¢ Venezuela:
MISCELLANEOUS PRODUCTS Exports. . - . ... thous. of bbl__ 9,170 9, 691 , 4
Production. .. ______._______ thous. of bbl.__ 9,610 9,917 11,473
Candy sales by manufacturers..thous. of dol__ 17, 330 17,056 19,511 [ Refined produc
Fish: 1as and fuel oils:
Landings, fresh fish, principal ports Consumption:
thous. of Ib__ 25, 162 25,613 28, 266 Flectric power plants. ..__ thous. of bbl.. 664 828 854
Salmon, canned, shipments___________ cases__ 481, 238 420, 579 495, 962 Railroads. ... thous. of bbl__ 3,037 2,942 3,220
Stocks, total, cold storage, 15th of month Vessels, bunker thous. of hbl__ 3,179 2,689 2,492
thous. of Ib_. 47,707 39, 386 48, 410 Price, fuel oil, Oklahome, 24-26 refineries
TOBACCO dol. per bbl__ 426 . 469 735
Leaf: Production:

Exports ... Loflh__ 34, 263 36, 578 36, 731 TResidual fuel oil____ . __thous. of bbl__ 18,774 19,793 19,984

Imports, unmanufactured..___ .oflb__ 4,743 4.771 1,805 (Gas oil and distillate fuels_thous. of bbhl.. 5,788 6,577 7,914

Production, crop estimate______ thous. of Ib__|2af, 026, 091 (2221, 377, 639 |22a1 095,662 Stocks:

Stocks, total, including imported types Residual fuel oil, east of California

(quarterly) ... ______.___. --mills. of Ib__ 79,213 72 142 2,269 thous. of bbl__ 21,543 19,739 20,912

Flue-cured, fire-cured, and air-cured Gias oil and distillate fuels, total

mills. of Ib__ 71,715 71,658 ] 800 thous. of bbl_. 14,277 16,118 18,034

Cigartypes. ... ..o ... mills. of 1b__ 7 406 7 389 7376 . Qasoline:

Manufactured products: \ Consumption thous. of bbl.. 31,158 31,417 33,868

Consumption (tax-paid withdrawals): Il EXpOrts. .. oo thous. of bbl._ 2,819 2, 166 1,807
Small cigarettes. . millions__ 8,632 9,314 10, 168 Price, wholesale:

Large cigars thousands. . 370, 241 362, 063 353, 100 Drums, delivered, N. Y____dol. per gal__ . 139 . 156 157

Mapufactured tobacco and snuit | Refinery, Oklahoma..._____dol. per gal_. .045 . 038 . 046

thous. of 1b_. 29, 057 2%, 436 28, 639 Frice, retail, service station, 50 cities

Exports, cigarettes_ ... ... thousands.. 201, 394 207, 948 277,032 | dol. per gal_. .133 .129 32,136

Prices, wholesale: H Produetion:

Cigarettes. __....__...._..._ dol. per 1,000_. 6. 042 5.370 il At natural gas phpts _____ thous. of bbl.. 3,023 2,818 3,019

Cigars._ .. ... dol. per 1,000__ 49,053 1 46, 790 Atrefineries. ... oooooo.o_. thous. of bbl__ 32,719 33, 466 34,793

¢ Final estimate.
I December 1 estimate.
7 Average of quarterly figures.

222 Crop estimates have bean revisad by the Departmoant of Azriculture on basis of ths 1929 Census of Agriculture.
published in the Survey.

b Five mon:hy’ averaze Apil, May. June, Saptembor, ani O tabar,
8 months’ average, May-Dacember.

25 Series started May 1934.
26 10 months’ average, January-Octobar.

27 5 months’ average, data not avajlable for January, February, March, May, July, August, and November.
23 8 months’ average, data not available for February, May, Angust, and October.
207 months’ average, data not available for February, May, July, August, and Novernber.
3 8 months’ average, data not available for February May, July, and Ocfober.

3111 months’ average, data not available for
3211 months’ average, January-November.
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Revisions for years prior to 1932 have not been
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
FUELS AND BYPRODUCTS—Con. LUMBER ANDC MANIaTFACTURES—
ontinue
PETROLEUM AND PRODUCTS—Con.
LUMBER—Continued
Refined products—Continued.
Gasoline—Continued. Flooring
Retail distribution (41 States)
mills. of gal__ 923 921 1,002 || Maple, beech, and birch:
Stocks, end of month: Orders:
At natural gas plants_____ thous. of bbl.__ 757 756 1,272 New_ .. MIt.b.m__ 2,138 2,675 3,824
At refineries___._____._.__. thous. of bbl_. 35, 094 32,426 33,761 Unfilled, end of month M ft.b.m_. 4, 452 4,673 5, 149
Kerosene: - Production______.___._. M {t.b.m 2,054 2, 258 3, 560
Consumption.__._________._. thous. of bbl._ 2,768 3,208 3,685 Shipments_________. .M ft. b. m. 2,177 2, 697 3,794
Exports_ ... ______.__. thous. of bbl._ 906 730 800 Stocks, end of month____________ Mft.b.m._ 21,135 17,408 19, 658
Price, 150° water white, refinery, Pa. Oak:
dol. per gal._ . 048 . 048 . 047 Orders:
Production_ . ___._.___ ... . thous. of bbl._ 3,653 4, 081 4, 488 New . .. M ft. b. m. 10, 290 9, 946 8, 569
Stocks, end of month_______ thous. of bbl.. 5,033 6, 595 6,374 Unfilled, end of month M ft.b.m. 13,872 14, 242 11, 278
Lubricating oil: Production.. . .....___ M ft.b.m__ 9,415 9,872 8, 558
Consumption._._.___._______ thous. of bbl.. 1,385 1,429 1, 541 Shipments__.___.____ M ft.b.m.. 10, 342 10,077 8, 880
Price, cylinder oil, refinery, Pa. Stocks, end of nonth____________ M it. b. m_ 54,229 54,847 63, 680
dol. per gal__ .157 . 155 . 182
Production______.__.._______ thous. of bbl__ 1, 869 1,981 2,198 Hardwoods
Stocks, refinery, end of mo__thous. of bbl.__ 8, 608 7,925 6,919
Other products: Hardwoods (Southern and Appalachian dis-
Asphalt: tricts):
Tmports.___._.____. thous. of short tons. - 2 2 1 Total:
Production_._______ thous. of short tous__ 206 193 223 Orders
Stocks, refinery, end of month New o et .b.m__ 106 3130 112
thous. of short tons.. 331 276 340 ['nﬁlled end of month .bom_. 272 34229 237
Wax: Production. - ......... .b.m. 76 31117 114
Production_.__.__..___.______ thous. of 1b_. 38,243 39,130 39, 060 Shipments..___________ .b.m.. 109 34134 110
Stocks, refinery, end of mo. _thous. oftb__ 188, 236 107, 780 107, 838 Stocks, total, end of month - .mill. ft. b. m__ 2, 528 311,895 1,911
Unsold stocks. ... mill. It. b. m. 2, 256 31, 667 1,675
LEATHER AND PRODUCTS Gum:
Orders, unfilled, end of month
HIDES AND SKINS mill. {ft. b. m_. 69 3161 42
. Stocks, total, end of month_mill. ft. b, m. 518 34 400 434

Imports, total hides and skins_.._thous. of Ib__ 15,853 28, 332 16,716 Tnsold stocks. ... mill. ft. b. m__ 450 34338 392

Calf and kip skins.._______ _thous. of 1b_. 2, 585 3, 728 1,488 Oak:

Cattle hides_.__ -thous. of I 4, 639 11, 657 5, 547 Orders, unfilled, end of month

Goat skins___.___ _thous. of 1b_. 4, 288 6, 612 5, 406 mill. ft. b. m_ 67 3477 95
Sheep aud lamb skins.._.______ thous. of Ib.. 2,789 4,295 2,025 Stocks, total, end of month._mill. ft. b. m 679 34 568 612

Livestock, inspected slaughter: Unsold stocks._..__..._._. mill. ft. b. m__ 613 3491 516

Calves.___..._.. thous. of animals__ 374 409 616 | Northern hardwoods:
thous. of animals_. 636 721 1, 105 Production.._____. .b.m.. 3,727 7,932 3512, 352
thous. of animals_. 3,771 3,935 3,632 Shipments .bh.m__ 9, 556 15, 039 35 14,183
thous. of animals. - 1,492 1, 446 1,443
Softwoods
Packers, he‘wy native steers, Chicago Fir, Dougias:
dol. per Ib_. . 061 097 . 100 Exports:
Calfskius, no. 1 country, Chicago Tamber. . ... Mft.b.m.. 22,761 27,918 31, 300
dol. per 1b__ . 063 . 130 111 Timber_ .o M fe. b, m. 18, 549 19, 938 13,455
LEATHER Orders:

Exports: New_ .. Mft. b. m__ 113,479 142,919 124,185
Sole leather.________ . _____ thous. of Ib__ 178 133 314 Unfilled, end of month Ift. b.m.. 85, 050 137,971 14%, 656
Upper leather thous. of sq. ft.. 5, 626 5, 547 5,376 Price, wholesile:

Production: i No. 1 common...._. dol. per M ft. b, m.. 9. 42 14.14 17.63
Caif and Kip-.._.......... thous. of skins. . 965 1,087 1,037 Flooring, 1 x 4, *“B”" and better
Cattle hides_- _.thous. of hides. . 1,215 1,426 1,648 dol. per M ft. b.m__ 21,32 27.80 35.42
Goat and kid__. __thous. of skins. . 3,085 3,693 3,749 Production. ... ... ... M ft. b. m.. 97,028 134,742 122,021
Sheep and lamb_. 5. of skins.. 2, 403 2,823 2,855 Shipments__ .. _____._.._.._ Mit. b.m__ 108, Y65 138, 622 113, 367

Prices, wholesale: Ilemlock, northern
Sole, oak, scoured backs (Boston) dol. perlb__ .29 .31 .29 Production .b.m__ 2,014 2, 696 35 6, 859
Upper, composite, chrome, calf, black, “B”' Shipments .b.m._ 5,358 10,172 35 8, 297

grade__ ... ____ dol. per sq. ft_. 259 . 302 .324 || Pine, northern:

Stocks of cattle hides and leathers (all kinds) Orders, new .b.m__ 7,073 9, 187 6, 054

end of month Production._ . .b.m__ 2,222 6, 836 5,274
Total .. oo ... thous. of equiv. hides.. 15, 406 14,533 15, 490 Shipments_ ... ... A ft. b. m_. 7,774 9,729 6, 533

In process and finished Pine, scuthern:

thous. of equiv. hides.. 11,183 10, 464 10,388 Exports:
Raw_____._._____ thous. of equiv. hides_. 4,223 4,069 5,108 Lumber_ .o Mit.b.m.__ 21, 880 21, 986 24, 460
Timber_ .. e M ft. b. m_ 5,577 6,376 7,380
LEATHER MANUFACTURES Orders:

New . e M ft. b. m._ 111,423 110,602 105, 793

Gloves and mittens:; 33 Unfilled, end of month________ Mft.b. m_. 62, 953 06, 574 73, 595
Production (cut), total._.______ dozen pairs._ 5192,144 Price, flooring........ dol. per M ft. b. m.. 19. 51 26.78 36. 65

Dress aud semidress.._ -.dozen pairs._{|_ 5 121,610 Production . . M ft. b.mo_ 92,728 104, 222 104, 892
Work._ ... ... dozen pairs.. 568, 868 Shipments____. .b.m._. 111, 557 110, 334 105, 217
Shoes: i Redwood, California:
Exports. ... ____ _thous. of pairs.__ 71 62 72 Orders
Prices, wholesale: NeW o o 15,027 23,196 19, 720
Men’'s black calf blucher, Unfilled __ 22,218 28, 258 25, 72%
Boston..____.._.__._______ dol. per pair__ 5.71 5. 44 5. 50 Production. . 11,711 13, 632 24, 368
Men’s black calf oxford, lace, Shipments 13,972 21,765 20,977
St. Louis..__._......___._. dol. per pair.. 4.04 4.06 4.15
Women's colored calf, Goodyear welt, ox- FURNITURE
ford, average_ ._________.__ dol. per pair.__ 3. 42 3.53 4.00 || Household:
Production, total thous. of pairs.. 26, 107 29, 198 29, 760 All districts:
Men’s . ___.____.__ -thous. of pairs.. 6, 208 7,402 7,616 Plant operations.._._. percent of normal.. 35.8 89.8 35.1
Boys’ and youths’__ --thous. of pairs__ 1, 508 1, 662 1, 446 Grand Rapids district:
--thous. of pairs_. 9, 495 10, 895 11,087 Orders:
Misses’ and children’s. _._thous. of pairs.. 2, 800 2,765 2,877 Canceled.__.._.. percent of new orders._. 10.8 8.2 7.0
Stippers, all types. .. s. of pairs__ 3,184 3,387 3,643 New_ oo_.._._ no. of days’ production.. 10 9 8
All other footwear. ... . of pairs... 2,912 3,087 3,092 U nﬁlle(l end of month
no. of days’ production._ 10 10 8
LUMBER AND MANUFACTURES Outstanding accounts, end of month
no. of days’ sales.. 26 22 17
LUMBER Plant operations____.__ yercent of normal__ 27.9 27.8 26.8
Shipments___.___. no. of days’ production.. 9 8 7

Exports (boards, planks, and scant- Southeastern district:
lings) ... . ______. M ft. b.m.__ 69,728 79,023 87,565 Orders, unfilled, end of month

Retall movement: dol., average per firm__ 16, 898 40, 890 28, 054
Retail yards, Ninth Fed. Res. Dist.: Shipments._._.___. dol., average per firm__ 32,043 48,959 48, 504

Sales... .. .. ______. ft. b. m_. 4,510 4,735 6,099 Prices, wholesale:

Stocks, end of month_______.__ M{t. b, m._ 62, 358 57, 545 61,197 BedS. o 1926=100__ 66. 6 68. 2 72.8
Retail yards, Tenth Fed. Res. Dist.: Dining-room chairs, set of 6____.1926=100__ 90.0 90. 1 90. 1

Sales_ ... ... cee M {ft.b.m__ 1,887 2,080 2,114 Kitchen cabinets.____...__. --1926=100_. 93.4 81.8 87.2

Stocks, end of month.__.__ .M ft. b.m.. 31,045 28,170 26, 005 Living-room davenports. ....... 1926=100__ 70.9 76.3 78.9
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3 6 months’ average, July-December.
33 See footnotes on this sectiou shown on p. 43.
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3 11 months’ average. Data for May not available.
35 10 months’ average, January-October.
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
METALS AND MANUFACTURES METALS AN]()] MANUFACTURES—
ontinued
IEON AND STEEL IRON AND STEEL-—C
3 N EL—Codtinued
Foreign trade, iron and steel:
Exports. . long tons.. 49, 556 111,761 236, 064 Sanitary Ware—Continued
Imports. . ool long tons.. 31,531 34,648 26,897 .
Price, iron and steel composite Porcelain plumbing fixtures:
dol. per long ton.. 29.05 29.22 32.15 Orders:
Sales, iron, steel, and heavy hardware New,net._____.__.___._ uumber of pieces_. 2,184 1,889
January 1921=100._ 77 83 36 95 Unﬁlled end of month . number of pieces. 3,473 5, 241
Shlpments ________________ number of pieces. . 2,195 2,003
Ore Stocks, end of month.__.. number of pieces.. 15,137 9,408
Iron ore: v 1tre0us-chma plumbing fix{ures:
Consumption by furnaces Orders:
thous. of long tons. . Q57 1,510 1,843 New, net_.__........._ numbper of pieces.|__.______.._ 138,707 134,807

IRmports _________________ thous. of long tons.. 49 72 119 ShUnhlled cnd of month . number of pieces. 168,518 128,875
eceipts: fpments.._._...__..... nuniber of pieces. 184,174 117,650
Lake Erie ports and furnaces Stocks end of month number of pieces.. 420,526 631,679

thous. of long tons. . 226 1,360 1,297 PP I ! !
Other Ports. ..oonmeo- thous. of long tons.__ 69 421 526 Steel, Crude ana Semimanufactyred
Shipments from mines. _thous. of long tons. . 297 1,803 1,854 || Bars,steel, cold finished, shipments_short tons.. 12, 056 206, 561 22,783
Stocks, total, end of month Castings, steel:
thous. of long tons_. 33,169 31, 146 31,377 Orders, new, total. ... _.. short tons..|_______..... 23,858 36,178
At furnaces. . oo thous. of long tons_. 27,744 26, 086 26, 466 Railway specialties. .. short tons. - 5,189 18,216
Lake Erie docks...._.. thous. of tong tons.. 5,425 5, 061 4,912 Percent of capacity....______.____________ - 14.9 23.1
Manganese ore, imports (mzln]nganeste] conttcnt) . 18 Pr}odliction, total__. --short tons. . 23,140 37,507
thous. of long tons._ 5 8 Railway specialtie: --short tons. _ 4, 8604 12, 871
! Percent of capacity.. ... . _________.._ 14.8 23.9

Iron, Crude and Semimanufactured Ingots, steel: ~  ~ T ‘

Casti lleabl PrI(zducnftm.[.._._...E _____ thous. of long tons.. 1,110 1,883 2,105

astings, malleable: ercent of capacity_ ... ... __. 3

Orders: new. .. 14, 086 21, 500 29,512 |\ Prices, who]esale? ¥ 20 3 37

Production._.. 14,290 22,387 30, 788 Composite, finished steel__.__.__ dol. per Ib__ L0215 . 0216 0242
Percent of capacity . ooooooamoooi. 16 8 26. 1 36.2 Steel billets, Bessemer, Pittshurgh

- Shipments --.short tons. . 14, 860 21,364 29,761 dol. per long ton.. 26. 52 26. 00 27.12
ig iron: Structural-steel beams, Pittsburgh

Furnaces in blast, end of month: ’ ngI. per Ib__ 0158 0163 L0178
Capacity cooemeneon long tons per day .. 22,674 36, 362 42,770 Steel scrap, Chicage. ... dol. per gross ton. . 6. 25 8.05 10. 12

pN‘ésmréeﬁaiééélé ---------------------------- 52 71 82 UES Steel Corporation: N ( dol
rices, : arnings, net. . ..o....._.._... thowss. of dol..} 473, 201 74,610 ° 8,798
Basic (valley furnace).._dol. per long ton. 13.98 15. 24 17.69 Shlpmenis finished products... .. long toms. - 331,172 488,770 493, 823
Composite pig iron...... dol. per long ton._. 14.99 16.30 18, 64
Foundry, no. 2, northern (Pitts.) Steel, Manufactured Products

dol. per long ton.. 16. 62 17.80 20.08 || Barrels, steel:
Production.. . ......_.. thous. of long tons. . 724 1,101 1,326 | “"Orders, unfilled, end of month. ..._npumber..| 765,862 513, 884 625,577
Production number__ 410, 040 488, 542 496, 407
Iron, Manufactured Products hpemem of capacity. number-.- 8. 8 55,0 35, 6
. . . . Shipments... number. . 410, 702 487, 692 496, 814
Cast-iron b01ler§ and radiators: Stocks, end of month. number. _ 35, 302 30, 508 32: 935

Booxlreéz} Srange. Boilers, steel, new orders:

. AT€a. ool thous. of sq. ft__ 292 402 364
Ig i s o : "“"tllllmtmt)er of boilers. _ 40, 856 47,660 47,639 Quantity.. number of boilers. - 304 343 117
Unfilled, end of month, el v oilers. 7,663 16,316 | 13,795 || FGIniture, steel:
Delivery, 30 days or less ' ’ ’ Business group:
’ . Orders:
number of boilers. . 5,799 18,720 11,836 New o
’ thous. of dol.. 659 670 988
Delivery, more than 30 days :
’ number of boilers. . 1,864 9,597 1,959 Shipments thous. of dol. . prad a8 1)
Production_ .._..._.._. number of boilers._ 10,446 47,485 47965 1 ghelving: T ous. of dol... ~
Shipments _number of boilers. . 40, 901 47,018 47,110 b Orders-
Stocks, end of month. .number of boilers. . 82,512 35,71 83,780 New. i dot 177 178 268

Boilers, round: Uniiiied, 6nd of tonth. - thous. of dol.. 219 19 21}
Production.. oflb.. 3,232 3,671 4,115 Shipments ----thous. of dol.. A 158 poY
Shipments____ .ofIb_ 3,924 3,903 4,110 || g o PO oo ous. of del...

Stocks, end of .oflb._. 34,302 26, 821 40, 277 Orders: !

e etion e coflb..| 11,208 19, 966 14,424 e fea end i thous. of dol 133 110 | hi
Shipments. . coflh__ 11, 386 11, 189 14, 429 Shi nmercxts end of month. -%Eous. of dol... %%,1, ﬁ‘l 147
Stocks, end of month- cofIb| 118,061 107, 483 103, 279 oRID ity -thous. of dol... 22

Boiler fittings, cast iron Lock washers, shipments_..__.._ thous. of dol.. 7 118 178

ngs, v 51 || Plate, fabricated steel, new orders, total
Production. . cooocomoaeoooo short tons. . 2,137 3,468 4,321 | 4 3,483 16. 586 | 20, 166
ShipmentS.o. - oo short tons_. 2,952 4, 000 422810 oo tank short tons. . 1 e 4585 4114

Boiler fittings, malleabl ' Storage tanks________________ short tons.. 3, 3 | »
Produetion - oo short tons. . 1,453 2,376 2,609 || Sheets, black, blue, galvanized, and full fin-

Shipments short tons.. 1,700 2,401 2, 500 1: !

Radiators: } 5 494 152, 557
Production short tons_. 88, 344 125, 4 52, 557

thous. of sq. ft. heating surface. .| 3,335 3,303 3,624 S gﬁned end of month._ --short tons.. 92,863 }ng ggg 1?2’ gg‘z
Shipments_thous. of sq. ft. heating surface. 3,779 3,271 4,203 || Production, total.____.. 93, 423 2 Oty 908
Stocks, end of month i Percent of capacity. 2.1 40.8 48.6
thous. of sq. ft. heating surface. . 34, 163 32,577 30,371 | ghlpments __________ 91, 310 124, gll }%8, 9’21
Radistors, conveetion type: ! tocks, end of month, tot short tons.. 113, 410 102, 888 2,736
. ¥p S 0 S
New orders: .~ Unsold stocks___.___..________ short tons.. 66, 645 51, 665 61,375
Heating clements only, without cabinets | ;| Tin and terneplate: N .-
or grilles ; I Production....______.__. thous. of long tons. . 86 ur 114
" thous. of sq. ft. heating surface. . 85 TS 74 Track work, produetion.. .. _.___ short tons. . 2,273 2,569 ; 4,003
Heating elenients, including cabinets and MACHINE A i
grilleg_thous. of)sq. ft. heatirllg sur;zzctat . 194 142 130 sir ::n;;tﬁ:l:::;l:;AND t‘tPPAR‘A‘T["q
Alr- ! ipment:
Sanitary Ware I Orders, new, total____._ 694 1,190
i Air-washer group 91 183
Bathroom accessorics: : Tan group. ... 3‘;'8. i 508

Production _.number of pieces .; 226,259 190, 005 197,790 | Unit-heater group e 503

Shipments._........ _number of pieces..| 227, 885 193, 68! 192,694 || Blectric overhead cranes !

Etocks, end of month__.__number of pieces. . 555,774 400,379 378,238 | r T9r51 N

Plumbing brags. (See Nonferrous metals.) i New oo thous. of dol_ 42 \i}-} 127
Plumbing and heating equipment, wholesale | Unfilled, end of month___.__thons. of dol_. 358 27 525
price (S pieces) ... dollars. . 194.29 197 40 210. 41 th,mentsA.. ___________________ thous. of dol_. 42 57 106
Porcelain enameled flatware: Electrical equipment. (See Nonferrous metals.)
Orders, new, total doliars. 449,813 509, 108 654,215 ;| Exports, machinery. (See Foreign trade.)
Signs_...._.. _-dollars... 192, 423 212,250 230,377 || Foundry equipment:
Table tops.. ._dolars 82, (49 109, 833 126,141 || Orders: o

Shipments, total. __dollars 459, 097 | 487, 652 676, 608 || New 1922-24=100_. 19.4 373 60.5
Signs....__.. _.dollar 195, 676 | 190, 174 253,721 | i Unfilled, end of month. 1922-24=100._ 24,0 35.4 SL1
Table tops oeo.-.delars__: 86,425 1 108, 851 | 125, 901 it Shipments o oooooi... 1922-24=100__] 21.1 35.2 1 56.6

d Deficit.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

7 Average of quarterly figures.

3% 8-months’ average, January-August.
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
METALS AND MANUFACTURES— METALS AND MANUFACTURES—
Continued Continued
MACHINERY AND APPARATUS—Con. NONFERROUS METALS AND
PRODUCTS—Continued
Fuel equipment:
Oi(l)béxrners: Electrical Equipment
rders:
................. _no. of burners. . 7,563 8,907 || Conduit, nonmetallic, shipments_thous. of ft._ 1,574 1,603 1,507
Unﬁlled, end of month___no. of burners. . 2,184 2,229 Furnaces, electric, new orders...._. kilowatts_ 936 1,300
Shipments -no. of burners... 7,472 8,929 || Electrical goods, new orders (quarterly)
Stocks, end of month_.____no. of burners.. 11,047 14, 935 thous. of dol.. 7 70, 666 781,266 | 7109,767
Pulverized fuel equipment: Laminated phenolic products, shipments
Orders, new, storage system: dollars. - 385, 032 478,823 666, 684
Furnaces and kilns_..no. of pulverizers.. 30 371 375 || Mica, manufactured:
Water-tube boilers..__no. of pulverizers.. 39 36 372 Orders, unfilled, end of month
Orders, new, unit system: . thous. of dol._. 56 91 77
Fire-tube boilers...... no. of pulverizers.. 713 3717 3712 Shipments. . .occumcmceocamaaas thous. of dol__ 63 88 115
Furnaces and kilns___no. of pulverizers.. 372 3720 8725 || Motors (direct current):
Water-tube boilers..._no. of pulverizers.. 373 37 107 37 90 Billings (shipments) .. ..o cocooma dollars. . 208, 040 223,433 | 3 275,028
Stokers, mechanical, new orders: Orders, DeW ..o - - eooeeeeanmoaes dollars. . 166, 520 245,812 | 3 268,444
Class 1, residential .. _____.__.__ number..|._......._.. 1,184 1,935 || Panelboards and cabinets, shipments
Class 2, apartment and small commercial thous. of dol.. 178 167 215
number._|........__.. 101 190 || Porcelain, electrical, shipments:
Class 3, general commercial and small com- Special dollars... 36, 895 41,839 44,089
mercial heaters. ... .......... number. |- _o.o..._. 92 90 Standard. . 18,943 25,865 23,151
Class 4, large commercial: Power cables, shlpments 585 309 304
Number . .o oo e - 143 178 Ji Power-switching equipms
HorsepoOwer . oo oo e 26, 184 33,345 Indoor._.._.. 20, 760 24,033 33,416
Machine tools: 3 57,841 50, 952 89, 521
Orders: Reflectors, indu sal 35,394 40, 684 50, 203
NeW . occetcccccccccammecceees 1926==100| 19.6 271.1 46.2 || Vacuum cleaners, shipments'
Pumps: Floor cleaners 37,265 45,628 60,031
Domesmc, water, shipments: Hand-type cleaners_...__.....__... 9,186 12,088 19,059
Pitcher, hand, and windmill__...__ LFLHUA TR I R 32,408 || Vulcanized fiber:
Power, horizontal type..... - units. - f. oo |l 684 Consumption. o coccevocoocaao . 872 1,496 1,558
Measuring and dispensing, shipments: Shipments. . .eoccecccmoeemnmas 238 320 333
Gasoline: Welding sets, new orders:
Hand operated 2,232 1,200 616 Multiple operator. oo .oeomeoveeaon-s 2 3 3
Pow 5,189 4,009 2,320 Single operator. . aee-ceaccecaaaaoos 7 131 303
0il, grease, and other:
Hand ODel‘ated-- 26, 056 15, 706 5,441 Miscellaneous Products
........... 709 583 540
Steam, power, and centrifugal: Brass and bronze (ingots): 4
Orders: Shipments and deliveries.......... net tons._ 1,914 3,242 4,385
NeW...ooocouuemno-eoo_--_thous. of dol.. 439 575 629 || Brass, plumbing:
Water-softening apparatus, shipments. -units. .|._._._______ 273 364 Shipments. .. -ccccccecuna- number of pieces.. 677,653 774, 959 748,747
Water systems, shipments_.___.._.__._. units. ). 6,407 || Brass sheets, wholesale price, mill._dol. per Ib.. 125 .131 142
Wgogworkmg machinery: Coé)per, wire cloth:
rders:
Canceled_ thous. of dol.. 5 6 4 Make and hold-over, end of month
W oeemomn --thous. of dol.. 176 234 249 thous. of sq. ft.. 542 355 64
Unﬁlled en thous, of dol.. 244 263 260 NEW . e eccccccccccmcenas thous. of sq. ft.. 274 365 352
Shlpments . Unﬁ])ed, end of month_.._thous. of sq. ft__ 120 437 500
Quantity ..o .. machines. .. 147 161 152 Production .o oeoemoccocaeos thous. of sq. ft._ 267 354 352
Valle. oocacec el thous. of dol.. 184 219 242 Shipments... . - .of sq. ft.. 264 363 337
Stocks, end of month......... thous. of sq. ft_. 915 761 740
NONFERROUS METALS AND Fire-extinguishing equipment. (See auto-
PRODUCTS mobiles.)
Metals PAPER AND PRINTING
Aluminum:
Imports, bauxite. . .............._ long tons.. 17,135 12,462 13,888 WOOD PULP ¢
Wholesale prices: Chemiecal:
No.1 virgin, 98-99 (N. Y.)...dol. perlb___. . 2290 . 2290 35,2115 Consumption and shipments, total
Scrap, cast N. Y.) ... ... . dol. perlb.. . 0359 . 0603 . 0985 short tons.. 206, 166 259,158 ()
Babbitt metal: 80da. . e cc e ————— short tons__ 24,303 45, 460 (1)
Production, total thous. of 1b__ 1,416 1,901 2,107 Sulphite, total. ..short tons._ 85, 999 108, 650 (41)
For own Use.._._.... -thous. of 1b__ 381 411 489 Bleached.... short tons.. 49, 88} 62,971 (O]
Sales. oo thous. of Ib.. 1,034 1,490 1,619 Unbleached.- short tons 46,1186 45,678 (1)
Copper: Sulphate.._..... short toms._. 85, 86, 105, 049 (41)
Exports, refined... _short tons. . 12,049 12,404 24, 350 TIPOItS . - ncoocceecccmmemeas short tons_. 107,775 144, 281 134,719
Imports, total_.. -short tous. . 16, 333 11,976 16, 624 Price, wholesale, sulphite, unbleached
Ore and blister-.__ _short tons..- 9, 234 11, 513 15,718 dol. per 1001b__ 1.57 1. 2.10
Price, electrolytic (N. Y.)._._... dol. perIb__ . 0556 L0703 . 0843 Production, total .__.._._.__. _-short tons_. 205, 432 258, 147 (4
ead: Soda ... oooooooo. -short tons. . 24,225 45, 660 )
Ore: = | Sulphite, total. .. -short tons_. 95, 479 107,218 (41)
Receipts in U. S.ore_...._.... short tons.._ 24,023 22, 866 24, 304 Bleached.._... -short tons.. 49,745 61,888 (1)
Shipments, Joplin district-.... short tons.. 1,987 2, 906 2,777 Unbleached .. _short tons_. 46,725 45,327 (41)
Refined: Sulphate_ . ..o short tons_. 85,737 105, 269 ()
Imports. ..o short tons_. 2,876 638 1,417 || Mechanieal (ground wood):
Price, pig, desilverized (N.Y.).dol. per Ib_. . 0318 . 0387 . 0386 Consumption and shipments. .._short tons. . 108, 602 101,844 Yoo
Production -.-short tons__ 23,831 25, 798 30, 181 Imports_ . ococcoemmeeoo _short tons.__ 15,705 17,517 15,781
Shipments, reported. .short tons.. 26, 438 28,930 31,651 Production short tons._ 100, 254 99,796 (1)
- Stocks, end of month short tons. . 172, 952 184,910 228 588
in:
Consumption in manufacture of tin and Total paper:
terne plate...... ... .. long tons.. 1,342 2, 409 1,778 Production_ .. . __..______ short tons.__ 666, 489 765, 835 1)
Deliveries_ ... __.___._ ..long toms.. 3,027 4,818 3, 851 Shipments. ..o vaae .. short tons.__ 671,849 767,516 (1)
Imports, bars, blocks, etc.. _.long tons.. 2,902 5, 237 3,337 || Book paper:
Price, Straits (N. Y.)_......_..._ dol. perlh.. . 2201 . 3912 . 5216 Orders, new:
Stocks, end of month: Coated..... percent of norma] production. . 15 51 (s2)
World, visible supply......... long tons.. 48,892 36, 239 17,448 Uncoated . -percent of normal production. . 54 60 (42)
. United States..._...._______.._ long tons.. 4,207 4,526 5, 406 Orders, unfilled:
Zine: e Coated. ..... number of days’ production.. 3 5 (43)
Ore, Joplin district: Uncoated..._number of days’ production._ 5 7 (1)
Shipments_._. ... ... short tons__ 15,097 22,326 25, 599 Production. ... o ... short tons.._ 78, 828 90,016 (1
Stocks, end of month. _ -short tons. . 70,152 16,153 17,904 Percent of capacity.ocooceeo oo L R, (42)
Price, slab, prime, western (St. Louis) Shipments. oo vonooomcoecomeoo- short tons.. 79,338 90, 258 (42)
R . dol. per1b._. . 0288 . 0403 . 0416 || Newsprint:
Production, total (primary)..... short tons.. 17,794 27,059 30, 553 Canada:
Retorts in operation, end of mo..__number.. 19, 339 24,952 30,121 EXPOLtS o oo short tons.. 148, 064 153, 176 199, 969
Shipments, total...._..._____.... short tons. . 18, 210 28, 667 29, 364 Production. ___.._.__ -short tons._. 159, 526 168, 062 216, 608
Domestic short tons__ 18, 196 28,647 29,352 Shipments from mills --short tons._ 160, 194 168,735 216,476
Stocks, refinery, end of month___short tons_. 129, 251 117, 409 108, 233 Stocks, at mills, end of month. _short tons.. 51,264 41,878 47,201

7 Average of quarterly figures.
3 10-month average, January-October.
37 Total for year.

3 See footnote in this section shown on p. 49.

3 9-month average, January—September.
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# Bee footnotes on this section shown on p. 50,
40s New series on wood pulp for 1934 will be found on p. 50.

i1 Series discontinued with December 1933. For new series see p. 50 of this issue.

4 Discontinued.
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ITEM 1932 1933 ITEM 1932 1933 1934
PAPER AND PRINTING—Continued RUBBER AND RUBBER PROD-
PAPER—Continued UCTS—Continued

Newsprint—Continued. MISCELLANEOUS PRODUCTS
United States:

Consumption by publishers___short tons_. 141,326 136, 744 159,447 || Rubber bands, shipments_____.__ thous. of 1b__ 200 217 255

Tmports. oo short tons.. 149, 344 149, 462 184,142 || Rubber clothing, calendered:

Price, rolls, contract, destination, N. Y. Orders, net___number of coats and sundries__ 16,327 14, 067 22,920

AS€ - e e e dol. per short ton.__ 50, 39 41.25 40, 00 Production . . number of coats and sundries_. 21,982 29, 641 23,471

Production, total _____________. short tons.. 84, 049 78,865 79,766 || Rubber-proofed fabries, production, total

Shipments from mills._________ short tons. . 84, 164 79,181 80,579 thous. of yd._. 2,770 3,623 3,716

Stocks, end of month: Auto fabries..______ . ... ... thous. of yd_. 280 356 521
Atmills. . ___._ short tons. . 32,341 28,918 22,144 Raincoat fabr thous. of vd._ 1,328 1,827 1,618
At publisher: short tons. . 181,645 162, 965 231,502 | Rubber flooring, s mmems. - _thous. of sq. ft__ 398 274 412
In transit to publishers short tons. . 30,159 29, 788 37,618

Paper board: Misecllaneous Products
Production. ... . .. short tons._ 275,281 339,691 | __________

Shipments short tons._. 276,211 340,643 | ______ Rubber and canvas footwear: #

Paper board:#® | Production, total.___ __-thous. of pairs__ 3,980 4, 537 4,999
Consumption, waste paper_.__.. shorttons_.| _____._____ 198,216 199, 498 Tennis thous. of pairs.. 2,212 2,109 1,988
Orders: ! Waterproof_____.___.____.__ thous. of pairs_. 1,768 2,428 3,011

New_ .. o . short tons._|_________ . 242,781, 228,29 Shipments, total_ ...thous. of pairs.. 4,525 4,567 5,006
Unfilled, end of month _short tons 78,148 72, 464 Tennis_..____ --thous. of pairs.. 2,392 2,031 2, 081
Production. _._._____._.. short tons- 242,728 231,12 Waterproof thous. of pairs__ 2,133 2, 536 3,015
Operations, percent of capacity . _.___.._... . 63. 59.2 Shipments, domestic, total. _thous. of pairs._ 4,473 4,513 5,046
Shipments...______.___ short tons__|__ 216,37 220, 131 Tennis -__thous. of pairs.__ 2,326 1,992 2,043
Stocks, end of month.____.____.. short tons.. 75,183 78, 862 Waterproof __thous. of pairs_. 2,118 2, 522 3, 004
Stocks of waste paper, end of month: Stocks. total, end of month.__thous. of pairs.. 17, 496 14, 436 17,258
At mills short tons..| _____.__... 128,912 219, 193 Tennis___.__.__.___.___... thous. of pairs.. 6,284 5,783 6, 867
In transit and unshipped pur Waterproof ___ .. .. _____ thous. of pairs__ 11,212 8,653 10, 391
,,,,,,,,,,,, 25,363 27,363 || Rubber heels:

Writing (fine) paper: Production.____.__.__.._____ thous. of pairs.. 12,037 16,924 16, 504

Production. ... ___.__.__ sk 35,358 i1 Shipments, total._ thous. of pairs_. 13,130 15,424 16,822
Percent of capacity 53 ! Export_ ... thous. of pairs.. 25 269 318
Shipments. . ... ..o 33,802 i Repair trade_ . __ thous. of pairs. . 3,786 4, 684 5,051

Wrapping paper: I Shoe manufactures 9, 086 10, 471 11,453

Production” ... s 103,704 120,002 i Stocks, end of month 24, 884 26, 649 39,911
Percent of capacity 70 8§21 | Rubber soles: .
Shipments_ ... ... short tons. . 106, 114 121,070 |. ¢ Production._....__._..___.__ - of pairs.. 3,471 4,508 4, 208

All other grades: Shipments, total . of pairs.. 3,444 4, 242 4, 361
Production ..o oo short tons_ . 86, 065 98, 901 FExpert ._.___. . of pairs__ § 4
Shipments_.___ ... ... short tons-. 87,016 o, 011 i Repair trade. . of 1 217 352 450

o DUCTS i Shoe manufactures ofpz - 3,232 3 887 3,907
PAPER PRODU 4 Stocks, end of month. __thous. of Jl)aus_. 2,381 3,396 ’ 4,858

Abrasive paper and cloth, 8 inpmevm i Alechanical rubber goo ripments:

Domestic. reauns. - 39, 326 50, 297 ¢ 49,824 1 Total. --thous. of dol . 2,308 2,971 3,839
Foreign . .. ... e reams. . 6, 129 427 BT Beltin _thous. of dol.. 473 661 865
Paper board shipping 1 ! IHose thous. of dol__ 923 1,057 1,347
Production, total. _ 1. Other ... thous. of del_. 912 1,253 1,627
Corrugated._ _ m ><1 { i B
Solid Gber ... __ 1“11\ of s STONE, CLAY, AND GLASS
PRODUCTS
Blank for: 63, 164 73, ERICK !
s subli ¥ ! i

B Q)e“\ ‘b“o RS Commen brick, wholesale price. red, Y. ‘

New edi itin dol. pex thous...! 9. 54 9.19 10.33

Operatio 1154 (average per plany): |

letatio " nm end ol mo-thous. of brick...| 452 .72
Orders 10,401 167 129
Shipments R g, 857 L, 200 149 1 159

. . - . 3,340 1 2,850 ; 2,364

RUBBER AND RUBBER PROLDUCTS i : f

CRUBE AND SCRAP RUFEER 6,000 | 2,343 | 392
2,057 £57 32

1€ 106

= mmm (\ hy + U3

Stocks, end ol monih.. oo the u< of Lirick 2, 564

M .
¢ pnsutption by reclaliers
TIRES AND TUERE
I’mu natie ¢

Shipan
Lo e
Stocks, end of wonth.
Toner tubes:
Prodactio
sShipieer
Domestic.
Stocks, el of montl
Raw material consimed: |
Crude rubber. (See Crude rubber.) !
Tabries_ o . . thous. ()[lh__l

2,672
2, 6583
2,616

6, 141

&, 76

10, 748

L

S, a0

12, 416

3 6 months average, July-December,
7 Average of quarterly figures.

org/
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PORTLAND CEMENT

CONEry I(t ------- ni
1 end of month__nun
nunther

odu
Shipment
Total -

R o--...nuinher
Tercent of

il operation. ... ______

Stocks, end of ntho .. __.number of turns._.
Plate glass. polished, production

thous. of sq. ft_.

GYPSUM !

Crude {quarterly): i

Imports o . short tons. .

Production. oo oo short tons..

Shipments (ancaleined). .. ____ short tons_.

Caleined {quarterly):
Production.________._..___._____ short tons.__;

i3 See footnote on this section shown on p. 51.
# See footnote on this section shown on p. 52.

0,14
7309, 64
7113,81

<he

T 228,241
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ITEM 1932 1933 1934 ITEM 1932 1933 1934
STONE CLAY, AND GLASS TEXTILE PRODUCTS—Continued
PRODUCTS—Continued
RAYON AND SILK—Continued
GYPSUM—Continued
Silk manufacturing:
Calcined products{ quarterly): Operations, machine activity:
Shipments: Spinning spindles:
Board, plaster (and lath)__thous. of sq. ft__ 7.80, 257 726,241 729,109 AllL____ _-percent of capacity . { .. ______ ..o ._.__ 45.2
Board, wall_______ _...thous. of sq. ft__ 754,653 751,584 758,420 5B . percent of capacity | ___________| ... _.__ 43. 4
Cement, Keenes_.._____.____._. short tons._. 78,570 738,235 73,285 Weaving:
Plasters, neat, wood fiber, sanded, gaging, Broad looms_____.__ percent of capacity__| . . _______ 7395 3547, 6
finish, etc___. . ... _______ short tons_.| 7 194,674 7166, 385 7181,540 Narrow looms__.___ percent of capaeity. | . _________. 1319 3929 9
For pottery, terra cotta, plate glass, mixing Silk piece goods:
plants, ete. ... . ____ short tons. _ 720, 263 722,531 725,542 Commission mills:
Tile, partition._________.__ thous. of sq. ft.. 71,910 71,493 11,980 New orders. ... _______ vardsperloom__| __________ | __________. 148419
Production yards per loom__ 14197 6
TERRA COTTA Shipments __yards per loom_._ 14 )84.8
Orders, new: Stock-carrying mil
Quantity short tons. . 1,360 840 944 Production yards per loom._ 381.8 3054 319.5
Value . thous. of dol__ 118 64 77 Shipments______.__.____yards per loom__ 435.5 428. 4 376.6
Stocks, end of month - _.vards per loom.__ 1,196.2 917.9 883. 1
TEXTILE PRODUCTS Still to come off looms__yards per loom__|.._.....____ 7 476.5 397.9
CLOTHING WOOL
Hoslery: i

Production.._ thous. of dozen pairs__ 8,657 | Consumption, grease equivalent__thous. of 1b__ 32,127 43,302 33,830

Shipments.__ . thous. of dozen pairs__{_ 8,619 || Tinports, unmanufactured __._____ thous. of Ib__ 4,711 14,911 9,116

Stocks, end of month._thous, of dozen pairs__ 17,766 || Operations, machinery activity: !

Men’s and boys’ garments cut: Combs, worsted________ percent of capacity_. 69 97 4 56

Overcoats_.________._.__ thous. of garments.. 271 Looms:

Separate trousers_______.thous. of garments.._ 1,642 Carpet andrug_______ percent of capacity.. 25 37 1336

Suits _thous. of garments.. 1,388 Narrow . .percent of capacity 27 41 432

Wide .o .. ... percent of capacity .. 50 67 455
COTTON Spinning spindle;
. Woolen______ ___percent of eapacity.__ 50 72 469
Consumption. ___.______.___.. thous. of bales. _ 418 518 451 Worsted________._.___ percent of capaeity. . 50 64 £ 40
Exports: Prices, wholesale:
Quantity, exclusive of linters Raw, territory, fine, scoured . .._dol. per Ib... .46 .08 .82
thous. of bales__ 743 696 479 Raw, Ohio and Penn., fleeces - __dol. per Ih.. .19 .31 .33
Ginnings (lotal crop to end of month) bultlnq, unfinished w ortted 13 oz. (at mill)
thous. of bales__ 12,710 12, 664 9, 469 dol. per yd._.
Tmports ... . ___ thous. of bales__ 11 12 12 Women’s dress goods, French serge, 54/ (at
Prices: factory). ... . ... dol. per yd__
To producer dol. per ib__ L0588 . 081 120 Worsted yarn, 2/32s, crossbred stock B(\cton
Wholesale, middling, N. dol. per 1b__ L 064 .087 L1240 dol. per Ib__
Production. erop estimate__.__thous. of bales._ 13,002 13 047 9,631 It Receipts at Boston, total 4. ______ thous. of 1b._
Receipts into sight . __.________ thous. of bales__ 1,197 1,241 876 Domestic _thous. of th_.
Stoeks, end of month: Foreign 4 thous. of Ih__
Domestic, total mills and warehouses Stocks, clean equivalent, end of quarter:
thous. of bales__ 10, 019 Total oo ... hous. of 1b__
Nl thous. of bales__ 1, 400 Domestic. ..., thous
Warehouses_ ... _____ _.thous. of bales . 8, 619 : Foreigr _thous
World visible supply, total thous. of hales_ . 9, 203 ) Combir ~thous 0 ]'h ’/M}
Americancotton____________ thous. of bales_ . 7,357 b thing_____________________ thous, 55,040
COTTON MANUFACTURES HECELLANEQUS PRODUCTS
Cotton yarn: :

Prices, wholesale: thous. of 1h__ 28, 462 33,830 ¢ 31,000
22/1s, cones (Boston) . ___..__. dol. per 1h__ ws .88 stz Fibers oo ________ long tons. . 21, 297 20, 152 16, 567
4()/1\, bouthem spinning. ... dol. per th__ 275 S

K ; Buticns:
! H Imiports, total .. ____ thous. of gro. e 86 7
: : From the Philippines_ . _thous. of gre 65 62 53
31,135 25,052 | 1 :
2,403 3,446 percent of capacity i
; ----thous. of gv i
_dol. per xid. L025 053 __theus. of i
rion milh ; hous, of Ith__ !
det per yd .. L0l ;
! theus. of (1
cthous.ofwd_ ol oo ial leathery

ylm‘lu
Active
Active

Aver
Operatic

RATYON AND SILK

Rayon: '
Imports ... thom of Ih__
Pri CAT 3

150 denie

wholesale,
Y.

,,,,,,,,,,,,, hates._
thous. of Ih__

W, Japanese, 13-15, N. Y
\ill\"rm(i\ COM O
stocks, end (»1‘ month:
‘\\u.ul visible supply - ... __bales__

___dol. perih__
dol. per yd._

____hales__|
_hales__

nufaceturers.
houses__ -

1 See footnote in this section shown on p. 5t.

5 f-month average, July-December.

7 Average of quarterly figures.

14 10-month average, March-December.
35 10-month average, January-October.
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numher. | 116 | 110
_-..numher 56 56 |
\Imt(u\ (ﬂeh\eu? _..number 421 281
! Forexpori . oo . ... number._: 19 26
| ; AUTOQRIOBILES ! :
383! 261 Exports: | !
Canada: i i
R Lo At e biles ﬁ\\cmb‘\d ,,,,,,,,, numhel -l 1,001 | 1,700
341 30 10 §17 4 1,319
I United States: J
39, 110 Auteniobiles, asseinbled, total. . _number 5,534 | 9, 602
6, 084 DPasseuger cars ---pumber_ 3,453 5,376
Trueks. LTI nurber. | 2,080 ‘ 3,626
1.6i0 Financing ‘ |
L% Rete rehasers, total._ ... thous. of dol__ | 49,705 ¢
N _.thous. of dol__ i 31,309
233,711 261, &51 _-thous. of dol " ! 17,303 1
| ; _._.thous. of dol__; 1,032
23,061 | 22 444 21,060 turers to dealers) ! |
5L815 | 62801 T thous. of dol__| | 40,832

% S-month averags, Tanuwy-Augzust.

3 g-month av , Jamnwry-September.
2-month avel , November-Dezcenhar,
4 3-month average, October-December.

# 4-month average, Seprember-December.

4 I) ata origin: slly shown by Census Bureau.

e footnote in this section shown on p. 54.

50 Average for last 3 quarters.

3,625
2,617

19,836
12,105

7,732
71,119
46, 507
23, 144

1,378

74, 187
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SURVEY OF CURRENT BUSINESS

April 1935

ITEM 1932 1933 1934 ITEM 1932 1933 1934
TRANSPORTATION EQUIPMENT— TRANSPORTATION EQUIPMENT —
Continued Continued
AUTOMOBILES—Continued SHIPBUILDING
Fire-extinguishing equipment: United States:

Shipments: Merchant vessels:

Motor-vehicle apparatus..._._._. number.. 21 31 Under constructions._thous. of gross tons.. 143 25 41
Hand-types number.. 14, 574 17, 569 22,179 Completed during month_total gross tons.. 17,847 9, 568 9, 849
Production: |77 total gross tons.__ 15,127 7,078 3,482

Automobiles: World (quarterly):

Canada, total. . ocoeoo e number.. 5, 058 5,494 9, 741 Launched:

P CAISacommcacccmamaacans number.. 4,227 4,488 7,712 NUMDEL e e e eeeeee e ceemeee ships._ 765 775 7102

United States, total ... _...__.. number.. 114,223 160, 005 231, 562 Tonnage thous. of gross tons.. 7180 7119 1931
Passenger cars.. ce----.-number__ 94, 531 130, 762 182, 468 Under construction:
Taxicabs. .. ---e----numMber.. 93 364 41 Number. oo cccvaccmaccccmaas ships_. 79222 7916 7 981
N (1 1)< S, number. . 19, 599 28, 879 49, 053 TonDnAge - - o oooeemeee thous. of gross tons.. 71,019 7747 11,215

Automobile rims..........__. thous. of rims._. 500 726 1,028
Registrations: CANADIAN STATISTICS

New passenger Cars...ococ..-ooo- number._. 91,367 124, 483 157,890

New commercial cars. _......._.._. number.. 15,023 20, 490 33,663 || Business indexes:

Sales: Physical volume of business....... 78.7 79.7 94.2
General Motors Corporation: Industrial production, total.._. 74.0 76.8 93.6
T CONSUMErS - - v oocvaeccmcamo number.. 42, 505 62, 982 77,291 Construction. ... 43,1 28. 4 36. 4
To dealers, total. wece----DUmber.. 46,914 72,420 103, 371 Electric power....... 182.7 14r.2 177.8
U.8.dealers...cccccocmeuecemua- number._. 39, 405 60, 767 79, 958 Manufacturing._ ... 74.0 79.9 98. 4
Shipments, accessories and parts, total Forestry. .. ......_.. 68.1 77.8 99.6
Jan. 1925=100__ 52 64 100 Mining 93.2 110.5 1841

Accessories, original equipment Distribution. 91.9 8.7 96.0

Jan. 1925=100_. 44 55 97 Carloadings__._.__ - 67.8 62.1 71.6

Accessories to wholesalers..._Jan. 1925=100.. 57 71 91 Exports (volume)- .. 59. 4 61.6 78.6

Replacement parts--.--...- Jan. 1925=100.. 96 107 128 Imports (volume). . 67.8 60. 1 72.4

Service equipment......coa.- Jan. 1925=100.. 46 44 65 Trade employment. - 116.1 112.8 118.6

Agricultural marketing. . - 114.8 106.1 88.5
RAILWAY EQUIPMENT Grain marketings. . .. - = 121.7 1.7 9.2
Livestock marketings. - ......_- 1926=100__ 81.8 764 80.6

Equipment condition: Commodity prices:

Freight cars owned: ; Cost-of-living index_. ......._.... 1926=100.. 81.4 7.7 78.9
CaPACItY oo vocaacceaeaes mills, of 1b.. 203, 116 196, 309 188, 280 Wholesale-price index. - _........ 1926=100_. 66.7 67.1 71. 6
Number, total ___ __thousands.. 2, 1 2,072 1,969 || Employvment, total (first of month).1926=100__ 87.5 83.4 96.0

Bad order, total. ... ______- number.. 237,968 292,812 295, 214 Construction and maintenance . ..1926=100__ 86.0 74.6 109.3
Percent of total in bad order- ... 11.2 14.3 15 Manufacturing. .._._.....__. -1926=100__ 84.4 80.9 90.3

Locomotives, railway: Mining...._ e 1926=100 99.2 97.5 110.8

Owned: Service. e .1926=100. 113.6 106.7 115.1
Tractive POWer . .aceeccaoon- mills. of Ib_ 2, 463 2, 401 2,316 Trade. .. .1926=100__ 116.1 112.1 117.9
Number- ..o number. .. 53,400 51,373 48,709 Transportation_..........._..._. 1926=100_. 84,7 79.0 80.3

Awaiting classified repairs.._number.. 8,387 10, 785 10,853 || Finance:
Percent of total 16.1 21.4 22,5 Banking:

Installed.. 43 46 57 Bank debits. -mills. of dol.. 2,154 2,499 2,739

Retired... 207 253 330 Interest rates....._ .1926=100._ 108.7 97.7 85.7

Passenger cars: Commercial failures. . -.oc..._....- number. . 202 170 128
On railroads (end of quarter) - ._.number.. 749,610 747,528 744,709 Security issues and prices:

Equipment manufacturing: New bond issues, total..._...thous. of dol.. 35, 260 47, 463 53,163

Freight cars: . Corporation --thous. of dol.. 879 365 , 400
Orders, new, placed by railroads 8 144 81165 511,953 Dominion and provincial..thous. of dol.. 25, 372 43,574 44,989
Orders, unfilled, total.......... 2,365 1,002 8,346 Municipal .. oo _..__o.__ thous. of dol._ . 7,967 3,440 , 058

Equipment manufacturers. 72 0 5,063 Railways_. --thous. of dol__ 1,042 83 2,708
Railroad shops.-ccceaeoaen 2,301 1,092 3,283 Bond yields.__. percent__ 5.21 46.8 4,11
Shipments, total - 47 80 1,356 Common stock prices, total___._1926=100__ 55.6 68.6 85.7
Domestic. . oooeoemrec s 40 67 1,343 Banks.___._.......... -1926=100__ 75.3 69.3 75.4

Locomotives, industrial electric (quarterly): Industrials. ..1926=100__ 63.3 94.2 123.9

Shipments, total . --cooooocooo- number. . 713 129 765 Utilities oo 1926=100.. 49.2 49.0 52.9
Mining USe. . oeococcoocceccoann number._. 113 128 765 || Foreign trade:

Locomotives, railway: Exports thous. of dol.. 41, 832 44,815 54, 992
Orders, new, placed by railroads.number. . 0 83 5114 J5117 %3] o 2 TR thous. of dol.. 37,718 33, 435 42,789
Orders, unfilled, end of month: Exports, volume:

Equipment manufacturers (Census) Wheat ... .ooooooo___ thous. of bu._. 19,018 16, 023 13,993
[ 7 . number.. 127 78 127 Wheat floar..____._._.______ thous. of bbl__ 428 464 421
Domestie, tot: 121 73 119 || Railway statistics:
Electric- - 109 72 74 Carloadings. ... cceeao... thous. of cars._ 182 169 194
Steam . 12 1 46 Financial results:
Railroad sho 5 2 2 Operating revenues. ----thous. of dol_. 24,244 22,317 24,820

Shipments: Operating expenses thous. of dol._ 21, 274 19, 270 20, 803
Domestie, total 8 2 9 Operating income. _.thous. of dol.. 2,112 2,057 2,990

Electric- . . 5 1 4 Operating results:

Steam. .. 3 1 5 Freight carried 1 mlle.._.._. mills. of tons.. 1,925 1,755 1,940
Exports, total 5 7 11 Passengers carried 1 mile....mills. of pass.. 118 115 126

Electric.. 4 5 8 || Commodity statistics:

Steam_._ 1] 2 3 Production:

Passenger cars: Automobiles. (See Transportation Equip.)

Orders, new, placed by railroads.number__ Lk 2 S b 30 Electrical energy, central stations
Orders,unfilled(end of quarter) .number_. 737 5 7146 mills. of kw.-hr__ 1,322 1, 463 1,763
Shipments, total ..o number.. 0 0 16 Pigiron..._._.____.... thous. of long tons._. 12 19 34
Domestic. o ccncoeccce e number.. 0 0 14 Steelingotsand castings_thous.of long tons. . 28 34 63

Livestock, inspected slaughter:
ELECTRIC TRUCKS AND TRACTORS, Cattle and calves...._. thous. of animals__ 78 91 112
Swine......_...... _thous. of animals.. 227 233 239
Shipments, industrial, total__.__..... number. . 21 43 49 Sheep and lambs -thous. of animals_. 66 73 71
Domestic. .ooemaeaaoao -number._. 20 42 17 Wheat flour_____ ... ... thous. of bhl_. 1,206 1,237 1,222
579 703 o 2 P number. . 0 1 3

7 Average of quarterly figures.
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INDEX TO MONTHLY BUSINESS STATISTICS

Abrasive paperandcloth_ .. ... _._.._ 51
Acceptances___._______..

Accessories, automobile
Advertising, magazine, newspaper, radio_
Africa, United States trade w1 th
Agricultural products, cash income received

Agricultural wages, loans . _ 30
Air-conditioning equipment _ 48
Airmails_ . ________.________ - 26
Airplanes__ _ _____________________ _ 36,55
Alcohol, denatured, ethyl, methanol .. _ 36,37
Aluminum ..o - 49
Arnimal fats, greases_ __. 37,38
Anthracite industry .. 22,29,43
Apparel, wearing . . _ ____.___.___._ . _...__ 29,53
Argentina, United States trade with; ex-

change; flaxseed stock___________.____ 32,35,38
Asia, United States trade with.
Asphalt_____ o
Automobiles_ _ _. 22,26,27,28,29, 55
Babbitt metal . _________________________
Barley..__._____ - 40
Bathroom fixtures._ _ 47
Beefand veal . _ _________________________ 41
Beverages, fermented malt liquors and dis-

tilied spirits._ ___ ___ . ____ 39
Bituminous coal _____ . 22,28,29,43
Boiler and boiler fittings . ________.______ 4
Bonds, prices,_ sales, value, yields_ _ 33,34
Book publication______ - 5
Boxes, paper, shipping. - - 51
Brass oo e i 50
Brazil, coffee; exchange, United States trade

vtnth ______________________________ 32,35, 42
Brick.___.__.._ ——m
Brokers’ loans._ - 31
Bronze ... 50
Building contracts awarded . - 24,25
Building costs_ . o
Building materials _ ________ 24,45,46,47
Business activity index (Annallst) _ 22
Business failures__.____.._.___ - 31
Butter.____ . _._.__ _ 39
Canadian statistics. - 56
Candy. v - 42
Canal traffic_.__ - 36
Capital issues___ - 33
Carloadings_. .. . 22,35
Cattle and calves_.__.___ - 41
Cellulose plastic products_ . ... _.________ 38
Cement. ... ___._ 22,27,28,29,52
Chain-store sales 26,27

mmm-— »

40
Chile, exchange, United States trade with___. 32, 25

Cigars and cigarettes_____________________ 3
Civil-service employees_. __._.____..______._ 28
Clay products_____.___ 23,24, 27,28,29,52
Clothing____ _. 24,25,27,28,29,53
Coal . e 22,28, 29, 43
Cocoa_ o e
Coifee. _ - 23,42
Coke. .. ___ - 43
Collections, department stores. . 26
Commercial paper. . _________ . 30
Communications ..« o ooouiiono___. 36
Construction:
Contracts awarded, indexes_ ____________ 24
Costs_ oo e 25
Highways_ 25
Wage rates... 30
Copper._____.___ 49
Copper wire cloth_. 5C
Copra and coconut oil_ 37
Corn__ .- 40
Cost-of-living index___________ 23
Cotton, raw and manufactures . 23,53
Cottonseed, cake and meal, oil . .. _____.._._ 38
Crops - - o oo e 23,38,40, 53
Dairy products. .-~ 23,39,40
Debits, bank . _____________ .. _._ - 31
Debt, United States Government _ -
Delaware, employment, pay rolls_ . 28,29,30
Department-store sales and stocks _ 26,27

Deposits, bank.. . __ .. _______ 31

Disputes, labor. . __ 29
Dividend payments 34
Douglas fir...___. 45,46
Earnings, factory . 29,30
Eeggs. ... 23,42
Electrical equipment ____________________. 49
Electric power, production, sales, revenues__. 22,39
Electric railways_ ... ... _.__.__. 3
Employment:
Citiesand States_ _ . ______ ... .___ 28
Factory._ . ..___. 27,28
Nonmanufacturing. 28
Miscellaneous. ... 28
Emigration._ .. .__ 36
Enameled ware______ 47
Engineering construction_ ______._________ 24
England, exchange; United States trade with_ 32,35
Exchange rates, foreign__._.___.___________ 32
Ezxpenditures, United States Government.___ 33
Explosives._ .
Exports. . o oo
Factory employment, pay rolls_
Failures, commercial . ... .- 31

Page
Fairchild retail priceindex. .. ____.._.____ 23
Fares, street railways__.___ 35
Farm employees._. _._ 28
Farm prices, index_________ 23
Federal Government, finance_.. 33
Federal-aid hxghways 25,28
Federal Reserve banks, condition of___ 31
Federal Reserve member bank statistics. 31
Fertilizers__________ .. ______.____ 37
Fire-extinguishing equipment._ 55
Fire losses . __._________.___. 25
Fish and fish oils. 37,42
Flaxseed . _._________________..____ 38
Flooring, oak, maple, beech, and birch_ 45
Flour, wheat 41

Food products
Footwear . . . . . e cmeeeeen y 52
Foreclosures, real estate__ ___ 25
Foreign t.rade. indexes, values. _. 34,35
Foundry equipment_. _.________.__.___ 48
France, exchange; United States trade with_ . 3325,
Freight cars (equipment). _ .. _...___._____ 27,55
Freight carloadings, cars, indexes_ 35
Freight-car surplus___._..___..___ 36
Fruits_ .. __._.__.. -~ 23,40
Fuel equipment. 48
Fuels_ ...._._._ .. 43,44
Furniture____.________.____.._. . 46,48
Gas, customers, sales, revenues.. - 39
Gas and fuel oils. 44
Gasoline_____.._._____ 44
Gold________._..... 32
Grains_ ... ..._.._. 23,40,41
Gypsum._ ___
Hardwoods - _ _ 45
Heels, rubber___ 52
_. 44,45
____________________________ _. 41,44
25
Hosiery oo oo 53
Hotels

Housing. _._ ... .. . ..
Illinois, employees, factory earnings._
Imports. .o e
Income-tax receipts. ____
Incorporations, business..._..

Industrial production, indexes. _
Installment sales, New England
Insurance, life_....__._______

Interest payments_ 34
Interestrates.. __ . _____ ..o 31
Investments, Federal Reserve member banks- 31
Iron, ore; crude; manufactures_ .. __ .. __._. 22,46

Italy, exchangzr United States trade with___ 32,35
Japan, exchange; United States trade with__ 32, 34
Kerosene._ _ .. .o

Labor turnover, disputes
Lamb and mutton____._

29

Leather, artificial
Liberty bonds. ... ___._____ - 33
Linseed oil, cake, and meal . - 3
Livestock. . ______ . ________._____._ 23,41,42,44
Loans, agricultural, brokers’, time, real es-

BALE . e 30,31
Locomotives_ .__ . 55
Looms, woolen, activity. - 54
Lubricating oil - .. _._______
Lumber_._____.____._. 22,23, 24,27, 28, 29,45, 46
Lumber yards, sales, stocks _______________ 45

Machine activity, cotton, sillk, wool..
Machine tools, orders_ . ____ . ____.____
Machinery___________
Magazine advertising__
Manufacturing indexes _
Marketings, agricultural. __.______

Maryland, employment, pay rolls_____ _ 28,29
Massachusetts, employment, pay rolls_ _ 28,29
Meats_ e 41,42
Metals___
Methanol.. _
Mexico:
Petroleum production and exports_ _ - 43
Silver production_ .___.._._____._ - 32
United States trade with_ - 35
Milke____ . - 40
Minerals___._.__ 2,43,49
Money in circulation_ _ _ . _ ..o ..o ___..__
National Industrial Recovery Act, highway
construction ... _._ ... ._________. 25
Naval stores._.____ — 37
Netherlands, exchange____.__.______ 32
New Jersey, employment, pay rolls_ 28,29,30
Newsprint . .. . . e
New York, employment, pay rolls, canal
traffic. . o _ . .. 28,29,36
New York Stock Exchange. PR N
Notes in circulation____ - 33

Oceania, United States trade with..
Ohio, employment.._._.___
Ohio River traffiCeucececcans deceememan—nn 36

Oils and fats_ o e s iccamcmraan.
Oleomargarine....
Paints_._._._._
Paper and pulp....
Passenger-car sales index
Passengers, street railways; Pullman
Passportsissued . _ . oo_.__
Pay rolls:
Factory . - oo e 29
Factory, by cities and States
Nonmanufacturing mduatnes
Pennsylvania, employment, pay

Petroleum and products._ .__._

i 46, 47
»42
26
31
23,42
Cost of living, indexes__ _______________. 23
Farm indexes.. - 23
Retail indexes.._ . . 23
Wholesale indexes......__.____.___._ -- 23,24

World, foodstuffs and raw material. -
Printing_ _ o o e - 22
Production, industrial . — 22
Profits, corporation.._ _— 32
Public finance__.___ - 33
Public utilities_ - 36
Pullman Co____ - 36
Pumps._._ .. _______.__._. - 49
Purchasing power of the dollar. - 24
Radiators..._ - 50
Radio, advertising 25

Railroads; operations, equipment, financial
statistics. ... ___________ 35,36,55

Railways, street. e 35
RaAYON e — 54
Real-estate market activity . _____________ 25

Reconstruction Finance Corporation, loans

outstanding 33
Registrations, automobiles.. - 55
Rents (housing), index. ... ... ___.._._._. 23
Retail trade:

Automobiles, new, passenger_ ____.______ 26

Chain stores:

Rubber, crude, scrap; clothing; footwear
22,23,24,27,28, 29 51,52

____________________ 41
- 47
Savings deposits_ © 31
Sheep and lamba_ . ... __________ 42
Shipbuilding . v cvcce oo 2,27, 28,29, 56
hoes___ .. 11722]24,25.27, 28,29, 45
Sk, e , 54
Silver_ . 22,32
Skins__.___ - 44
Softwoods_ _ . 45,46

Spain, exchan - 3

Spindle activity, cotton.___

Steel, crude; manufactures.. 22,47,48
Stockholders. ... ——- 34
Stock indexes, domestic and world _ 23

Stocks, department stores....___... - 27
Stocks, issues, prices, sales, yields._
Stone, clay, and glass products

Tea
Te]ephones and telegraphs_

36
Terneplate. _ _ ... _._.___ 48
Terracotta__ . ______._________ 53
Textiles, miscellaneous products 54
Timber______ . ______ 45
Tin and terneplate__ . ____________.________ 3,48
Tires____ ... 22,24,27,28, 29 51
‘Tobacco_ . ___.__ 22,25, 27 28, 29, 43
‘Tools, machine. .. _______._________.______ 49
‘Trade unions, employment_ - 28
Travel e - 36
Trucks and tractors, industrial electric.. .. .. 56
United Kingdom, exchange; United States
tradewith_ ______ .. ____._. ,35
Uruguay, exchange.____________ 32
United States Steel Corporation 0,34,48
Utilities . o o vceecceemee oo 28,29, 34, 35, 39, 55
Vacuum cleaners_ .. oo
Variety store sales index_ R 26
Vegetableoils_.___.._ - 37,38
Vegetables_ . 23,40
Wages. ... - 29,30
‘Warehouses, space occupied_ - 26
Waterway traffic____.___ - 36
Wheat and wheat flour. . 23,41
Wholesale prices__ ... __..___.__ - a3
Wisconsin, employment; pay rolls_ . 28, 29
- 22,24,54
ZINC. ceemmomnvearnenae e~ am e — e —————— 22 49
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A STUDY OF EXISTING RELATIONSHIPS,
RECENT COMPETITIVE MEASURES,
AND COORDINATION POLICIES
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Material for the study was obtained from foreign offices of the Departments of Commerce
and State and from such unofficial sources as transportation, technical, and trade publications.

This is a study of the policies of foreign countries directed toward the coordination of
highway and railway transport services, as well as those measures introduced by railways
to meet competition.

Following the introductory sections will be found the first of the report’s major sections—
that covering the development of the movement for cocrdinating all transport in some 90-odd
countries. The section is arranged by individual countries.

Section two covers the introduction of new types of equipment by foreign railways to
facilitate coordination, to meet competition, or to effect operating economies. Subjects
treated include self-propelled rail cars for both freight and passenger service, equipment adaptable
for operation over both railways and highways, use of unit containers, renovation, etc.

Efforts, other than legislation, or introduction of new equipment, are covered in the
third section. These include establishment of store-door delivery, speeding up service,
highway transport, revision of rate structure, construction and rehabilitation, terminal devel-
opments, tourism, advertising.
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