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INTRODUCTION

The Census Bureau is issuing a new statistical report,
Long Term Economic Growth. This report is designed
to show, in convenient form, the principal annual economic
time series needed by students of economic growth. It
represents a response to the increasing interest in ex-
panding economic welfare, both in developed and develop-
ing countries; the economic competition among countries
with different economic systems; and the establishment of
economic growth as a major policy objective of the U.S.
Government. It supplements many descriptive studies
and causal analyses on this subject that have been pre-
pared in recent years. It is expected to simplify the
task of students in this field, whatever their explanations
of economic growth and standards for judging perfor-
mance happen to be, by providing a broad base of in-
formation related to economic growth and relieving those
concerned with theoretical issues and economic policies
of a large part of the laborious task of compiling basic
data and making computations from them.

There is, at present, considerable uncertainty regard-
ing the appropriate measures of economic growth, the
methods of compiling the measures, and the accuracy of
the historical records. While there is some agreement
about the factors which affect long-term economic growth,
there is less about their quantitative importance. In fact,
there is only one comprehensive series of estimates of
the quantitative importance of these factors—that by
Edward F. Denison. Denison's study has had a major
impact on investigations of economic growth, with one of
its many contributions being the demonstration of the
tenuousness of many of the estimates that are available
and the need for more basic information. Another major
objective of this publication, therefore, is to encourage
and facilitate the development of better estimates by
providing a convenient framework for such work and by
bringing the statistical gaps out into the open.

Thus we hope that this report will provide an infor-
mation base that will facilitate judgments on economic
performance, aid in the formulation of economic policy
to accelerate growth, contribute to development of the

theory of economic growth, and point up some of the
gaps in the statistical intelligence system.

Limited resources and experience have confined this
first edition to those data most readily available. For
this reason and because of the large task of inspecting
and appraising all the series that could have been in-
cluded, it is recognized that this issue will have to serve
as a working document to break the ground and set a
pattern for subsequent reports. The objective of this
paper is to describe this new report and invite suggestions
for improving it.

Our plan is to issue a revised edition in about a year.
Experience with similar new reports indicates that sub-
stantial changes may be expected as a result of sugges-
tions made by those making practical uses of such
material. We, therefore, welcome the comments and
criticisms of those who make use of our report. As in
the case of many other reports of the Bureau, we expect
future issues to be considerably different and more
useful.

Before discussing the new report itself, however, I
would like to make a few observations on the relations of
our seasonality and business cycle work to this new
"growth" report.

This paper was presented at the American Statistical Asso-
ciation meeting on Time Series, Los Angeles, Calif*,
August 18, 1966.
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