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PillPJIkCl This report has been prepared to bring together
many of the available economic indicators in convenient form for analysis
and interpretation by specialists in business cycle analysis. The presenta-
tion and classification of series in this report follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to
their usual timing relations during the course of the business cycle and the
inclusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle.

About 87 principal indicators and over 300 components are
included in preparing the report. The movements of the series are shown
against the background of the expansions and contractions of the general
business cycle so that "leads" and "lags" can be readily detected and
unusual cyclical developments spotted. The exact number of series included
for the total and important classes of series may vary from month to month
because of additions of new series and revisions in the composition of
indexes. Almost all of the basic data are available in published reports.
A complete list of the series and the sources of data is shown on the
back cover of this report. Series are seasonally adjusted except those
that do not appear to contain seasonal movement.

The chief merits of this report are the speed with which the data
for indicators are collected, assembled, and published and the arrangement
of the series for business cycle studies. Electronic computers are used
for many of the computations, thus making early publication possible.
Publication is scheduled for around the 22d of the month following the
month of data.
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PREFACE This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to
their usual timing relations during the course of the business cycle and the
inclusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle.

About 90 principal indicators and over 300 components are
included in preparing the report. The movements of the series are shown
against the background of the expansions and contractions of the general
business cycle so that "leads" and "lags" can be readily detected and
unusual cyclical developments spotted. The exact number of series included
for the total and important classes of series may vary from month to month
because of additions of new series and revisions in the composition of
indexes. Almost all of the basic data are available in published reports.
A complete list of the series and the sources of data is shown on the
back cover of this report. Series are seasonally adjusted except those
that do not appear to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
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PREFACE This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to
their usual timing relations during the course of the business cycle and the
inclusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle.

About 90 principal indicators and over 300 components are
included in preparing the report. The movements of the series are shown
against the background of the expansions and contractions of the general
business cycle so that "leads" and "lags" can be readily detected and
unusual cyclical developments spotted. The exact number of series included
for the total and important classes of series may vary from month to month
because of additions of new series and revisions in the composition of
indexes. Almost all of the basic data are available in published reports.
A complete list of the series and the sources of data is shown on the
back cover of this report. Series are seasonally adjusted except those
that do not appear to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach, The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle, In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads"
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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PREFACE This report brings together many of the available
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approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.
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in preparing the report. The exact number of series included for the total
and important .classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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PREFACE This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle. In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads"
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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PREFACE This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle. In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads"
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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PREFACE. This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle. In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads"
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle. In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads"
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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t* 'V.,?; This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle. In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads"
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

April 1966



This report was prepared in the
notnlc Resetrd* and Analysis Divi-
sion und«r file direction of M'lm
Shkkb, Chief. Tictaktl stttf and
tlielr re^mfblitkt for the puMict«
ion if0<—
Fellks Tamm — CorapwtMtei of.

business cycle
Allan H.
Barry A. leckm

projects,
Speciicntions

tor comfiuter processing*
Batty K Tuntall— Colbetkm and

compilation of basic data,

Editorial supervision is provided by
Gerakline Cera&ky of the Administra-
tive and Publication Services Division,
Stuart. I. Freamtis is responsible for
pufolkttiofs design,

The eoopmtioa of
mewt and private ftgencie^ which pro-
vide data is gratefully acknowledged.
The agencies furnishing data mm in-
dicated in the list of series and
sources on the back cover of this
report,

Subscription £*rk$ is $6 a year (11-50
additional for foreign mailing), Single

are €0 ©eats,
Airmail delivery k available at an
additional charge* For information
about domestic or foreign air mti
delivery, write to the Superintendent
of Documents (adtess below), «n-
closing a copy of your address label.
Make checks payable to the Super-
intendent' of Documents. Send to
US. Government Printlns Office,
Washington, D.C. 20402S or to any
U.S. !>®pijrt«fnt of Coeiraeree Field
Office,

U.S. DEPARTMENT OF COMMERCE
John T. Connor, Secretary

BUREAU OF THE CENSUS
A. Ross Eckler, Director
Howard C. Grieves, Deputy Director
Morris H. Hansen, Asst. Director for Research and Development
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PREFACE This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle. In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads"
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle. In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads"
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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PREFACE This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle. In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads"
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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PREFACE This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle. In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads"
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle. In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads"
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle. In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads"
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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PREFACE This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle. In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads'*
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement,

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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PREFACE This report brings together many of the available
economic indicators in convenient form for analysis and interpretation.
The presentation and classification of series follow the business indicators
approach. The classification of series and the business cycle turning dates
are those designated by the National Bureau of Economic Research
(NBER) which, in recent years, has been the leader in this field of investi-
gation. However, this publication is not to be taken as implying acceptance
or endorsement by the Bureau of the Census or any other government
agency of any particular approach to business cycle analysis. It is intended
only to supplement other reports of the Department of Commerce that
provide data for analyzing current business conditions.

The unique features are the arrangement of data according to their
usual timing relations during the course of the business cycle and the in-
clusion of special analytical measures and historical cyclical comparisons
that help in evaluating the current stage of the business cycle. In addi-
tion the movements of the series are shown against the background of the
expansions and contractions of the general business cycle so that "leads"
and "lags" can be readily detected and unusual cyclical developments
spotted.

About 90 principal series and over 300 components are included
in preparing the report. The exact number of series included for the total
and important classes of series may vary from month to month because of
additions of new series and revisions in the composition of indexes. Al-
most all of the basic data are available in published reports. A complete
list of series and the sources of data is shown on the back cover of this
report. Series are seasonally adjusted except those that do not appear
to contain seasonal movement.

The chief merits of this report are the speed with which the data
are collected, assembled, and published and the arrangement of the series
for business cycle studies. Publication is scheduled for around the 22d of
the month following the month of data.
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ABOUT THE COVER—Series in this publication
are grouped according to their usual timing and
shown against the background of contractions
and expansions in general business activity.
The center panel illustrates this concept. The
black vertical bar represents a contraction;
the top curve, the Leading Series which usually
fall before a contraction has begun and rise
before it has ended; the middle curve, the
Coincident Series which usually fail with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are
also classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.

bed BUSINESS CYCLE
DEVELOPMENTS
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JULIUS SHISKIN, Chief Economic Statistician

P R E F A C E This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident,
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER. n
addition, all series within each timing group are classified under eign
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some specw
series included in the list (such as labor costs in manufacturing and the to
of machinery and equipment sales and business construction) have
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators
cyclical turning dates is not to be taken as implying acceptance or
ment by the Bureau of the Census or any other government agency o
approach to business cycle analysis, nor of the special series
by the National Bureau to facilitate cyclical studies. This report 1S

only to supplement other Department of Commerce reports that
information so arranged as to facilitate the analysis of current
conditions.

The unique features of BCD are the arrangement of data accor i^
to their usual timing relations during the course of the business cy ^ ^
cross-classification by timing and economic process, and the me us ^
special analytical measures and historical cyclical comparisons that ^ ^
evaluating the current state of the business cycle. In addition, tne ^
ments of the series are shown against the background of the expansi ^ ^
contractions of the general business cycle so that "leads'* and ' lags
readily detected and unusual cyclical developments spotted.

About 90 principal series and over 300 components are used ui
paring BCD. Almost all of the basic data have been published by tne ^
agency. A complete list of series titles and the sources of data is sn
the back cover of this report.
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This report was prepared in the Economic
Research and Analysis Division under the
direction of Juiius Shiskin Chief, Technical
staff and their responsibilities for th^ piiblica-
tion are— > .

Feliks Tamm~*Technical supervision' and
review,

Barry A. Beckman—Specifications' for
computer processing,

John C. (Vlusgrave-—New projects,
Morton Somer—Selection of seasonal

adjustment methods,
fietty F. Tunstalt—Collection and compila-

tion of basic data. n

Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division. Stuart I. Freeman is re-
sponsible for publication design,

The cooperation of various 'government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report

Subscription price is $7 a year ($U5 addi-
tional for foreign mailing). Single issues are
60 cents, >

Airmail delivery is available at an additional
charge. For information about domestic pr
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label, Make
checks payable to the Superintendent of
ppcuments, $$nd ̂  ^g. Government Printing
Office, Washington, D.C. 20402, or to any U.S.
Department of Commerce Field Office.

ABOUT THE COVER—Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity. The center panel illustrates this
concept. The vertical bar represents a contrac-
tion; the top curve, the Leading Series Which
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends, Series are also
classified by economic process within each
timing group. Processes are1 indicated in the1

squares bordering the panel ,

U.S. DEPARTMENT OF COMMERCE

Alexander B. Trowbridge, Acting Secretary
William H. Shaw, Asst. Secy., Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director

Howard C. Grieves, Deputy Director

Morris H. Hansen, Asst. Director for Research and Development

JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into ''leading," "roughly coincident,"
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business- cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 90 principal series and over 300 components are used in pre-
paring BCD. Almost all of the basic data have been published by the source
agency. A complete list of series titles and the sources of data is shown on
the back cover of this report.
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This report was prepared in the Economic
Research and Analysis Division under the
direction of Julius Shiskin, Chief, Technical'
staff and their responsibilities for the publica-
tion are—

Feliks Tamm—Technical supervision and
review,

Barry A, Beckman—Specification for i
computer processing,

John C. Musgrave—New projects,
Morton $cwer«-S$!ection, qf ^easonal,

adjustment metHbds, | J :

Betty F. Tunstall—Collection and compila-
tion of Nsic data. , , ,

Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division* Stuart I. Freeman is r$*
sponsible for publication design.

The cooperation of various; gQyernm$f]t,,ao
private agencies which provide data is grate-
fully acknowledged, The agencies furnishing
data are indicated in. the list of series anc(; ;
soiirces on ihi back cover of this report.

Subscription price is $7 a year ($1.75 addi-
tional for foreign mailing). Single issues are
60 cents, „ , v,,,., ,-,,;,...

Airmail delivery is available at an additional
charge. For information about domestic or
foreign airmail delivery; write to the Super-1

intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents. Send to U.S. Government Printing
Office, Washington, D.C. 20402, or to any U.S.
Department of Commerce Field Office.

ABOUT THE COVER^Series in this publication
are grouped according to their usual timing
and shown against the backgrpund of contrac- ,
tions and expansions in general business
activity. The center panel illustrates this
concept. The vertical bar represents a contrac-
tion; the top curve, the Leading Series which'
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends, Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel. ,

U.S. DEPARTMENT Ol» COMMENCE

U.S. DEPARTMENT OF COMMERCE

Alexander B. Trowbridge, Secretary
William H. Shaw, Asst. Secy., Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director

Howard C. Grieves, Deputy Director

Morris H. Hansen, Asst. Director for Research and Development

JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident,"
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER, In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, iii-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business- cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions ar^d
contractions of the general business cycle so that "leads" and "lags" can l>e
readily detected and unusual cyclical developments spotted.

About 90 principal series and over 300 components are used in pr6-
paring BCD. Almost all of the basic data have been published by the source
agency. A complete list of series titles and the sources of data is shown on
the back cover of this report.
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This report was prepared in t|ie Economic
'Research and Analysis Division under tlie
direction of Julius Shiskin, Chief. Technical
staff and their responsibilities for the publica-
tion
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Barry A. Beckman^Specifications for
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John C. Musgrave—New projects,
Morton Somer— Selection of seasonal

adjustment methods,
• - ' Betty Pi Tun$tail-LColletii6rillan!d cbmpil^

tion of basic data,

Editorial supervision is provided by Geraldine
'Censky of th? Administrative and Publications i
Services Division. Stuart I. Freeman is re-
sponsible for publication design.

, The (fQopeifltjon of .various government tfpd
private agencies which provide data is grate-
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tion; the top curve, the Leading Series which
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has begun and rise after it ends. Series are ajso
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William H. Shaw, Asst. Secy., Economic Affairs
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A, Ross Eckler, Director

Robert F. Drury, Deputy Director

Morris H. Hansen, Asst. Director for Research and Development

JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident,"
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 90 principal series and over 300 components are used in pre-
paring BCD. Almost all of the basic data have been published by the source
agency. A complete list of series titles and the sources of data is shown on
the back cover of this report.
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This report was prepared in the Economic
Research 4rtd Analysis Division under the
direction of Julips Shiskin, Chief. Technical
staff and their responsibilities for the publica-
tion are^ • '

Feliks Tamm—Technical supervision and
review.

Barry A. Beckmart—Specltotioris for
computer processing,

John C. Musgrave—New projects,
Morton Somer—Selection of seasonal

adjustment methods,
Betty F. Tunstall—Collection and compila-

tion of basic data. ,

Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division- Stuart I. Freeman is re-
sponsible for publication design.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report.

Subscription price is $7 a year ($1.75 addi-
tional for foreign mailing). Single issues are
60 cents.

Airmail delivery is available at an additional
charge, For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents. Send to U.S. Government Printing
Office, Washington, D.C, 20402, or to any U.S.
Department of Commerce Field Office. '

A00UT THE QOVER-Senes m this publication
are grouped according to their usual timing
and shown against the background of contrao
tions and expansions in general business
activity. The center1 panel illustrates this
concept The vertical bar represents a contrac-
tion, the top curve, the Leading Series which
usually fall befcfre a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which Usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.

U.S. DEPARTMENT OF COMMERCE

Alexander B. Trowbridge, Secretary
William H. Shaw, Asst. Secy., Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director

Robert F. Drury, Deputy Director

Morris H. Hansen, Asst. Director for Research and Development

JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident,"
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 90 principal series and over 300 components are used in pre-
paring BCD. Almost all of the basic data have been published by the source
agency. A complete list of series titles and the sources of data is shown on
the back cover of this report.
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This report was prepared in the Economic
Research and Analysis Division under the
direction of Julius Shiskin, Chief. Technical
staff and their responsibilities for the publica-
tion are—

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for
computer processing,

John C. IVfusgrave—New projects,
Morton Somer—Selection of seasonal

adjustment methods,
Betty F, Tunstall—Collection and compila-

tion of basic data.

Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division. Stuart 1. Freeman i$ re-
sponsible for publication design.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged, The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report.

Subscription price is $7 a year ($1.7$ addi-
tional for foreign mailing). Single issues are
60 cents.

Airmail delivery is available at an additional
charge. For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents, Send to U»& Government Printing
Office, Washington, &CX 20402, or to any U.S.
Department of Commerce Field Office.

ABOUT THE COVER—Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity. The center panel illustrates this
concept The vertical bar represents a contrac-
tion; the top curve, the Leading Series which
usually fail before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.
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Alexander B. Trowbridge, Secretary

William H. Shaw, Asst. Secy., Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director

Robert F. Drury, Deputy Director
Morris H. Hansen, Asst. Director for Research and Development

JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident,"
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 90 principal series and over 300 components are used in pre-
paring BCD. Almost all of the basic data have been published by the source
agency. A complete list of series titles and the sources of data is shown on
the back cover of this report.
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This report was prepared in the Economic
Research and Analysts Division under the
direction of Julius Shiskin, Chief. Technical
staff and their responsibilities for the publica-
tion are—

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for
computer processing,

John C. Musgrave—New projects,
Morton Somer—Selection of seasonal

adjustment methods,
Betty F. Tunstall—Collection and compila-

tion of basic data.

Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division. Stuart L Freeman is re-
sponsible for publication design.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report

Subscription price is $? a year ($1J5 addi-
tional for foreign mailing). Single issues are
60 cents.

Airmail delivery is available at an additional
charge. For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents. Send to U.S. Government Printing
Office, Washington, D.C. 20402, or to any U.S.
Department of Commerce Field Office.

ABOUT THE COVER—Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity, The center panel illustrates this
concept. The vertical bar represents a contrac-
tion; the top curve, the Leading Series which
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.
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A. Ross Eckler, Director

Robert F. Drury, Deputy Director

Morris H. Hansen, Asst. Director for Research and Development

JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident,"
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 115 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 96 U.S.
series.) Almost all of the basic data have been published by the source agency.
A complete list of series titles and the sources of data is shown on the back
cover of this report.
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This report was prepared in the Economic
Research and Analysis Division under the
direction of Julius Shiskin, Chief. Technical
staff and their responsibilities for the publica-
tion are—

Feliks Tamm—Technical supervision and
review,

Barry A, Beckman—Specifications for
computer processing,

Gerald F, Donahoe—New projects,
Morton Somer—Selection of seasonal

adjustment methods,
Betty F. Tunstall—Collection and compila-

tion of basic data.

Editorial supervision is provided by Gerald me
Censky of the Administrative and Publications
Services Division, Stuart I. Freeman is re-
sponsible for publication design.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report

Subscription price is $7 a year ($1.75 addi-
tional for foreign mailing). Single issues are
60 cents.

Airmail delivery is available at an additional
charge. For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents. Send to U.S. Government Printing
Office, Washington, D,C. 20402, or to any U.S.
Department of Commerce Field Office.

ABOUT THE COVER—Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity. The center panel illustrates this
concept. The vertical bar represents a contrac-
tion; the top curve, the Leading Series which
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.
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JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident/'
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 115 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 96 U.S.
series.) Almost all of the basic data have been published by the source agency.
A complete list of series titles and the sources of data is shown on the back
cover of this report.
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This report was prepared in the Economic
Research and Analysis Division under the
direction of Julius Stiiskm, Chief. Technical
staff and their responsibilities for the publica-
tion are—

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for
computer processing,

Gerald F. Oonahoe—New projects,
Morton Somer—Selection of seasonal

adjustment methods,
Betty F. Tunstall—Collection and compila-

tion of basic data.

Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division. Stuart I. Freeman is re*
sponsible for publication design.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources on the baek cover of this report

Subscription price is $7 a year ($1.75 addi-
tional for foreign mailing). Single issues are
60 cents.

Airmail delivery is available at an additional
charge. For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. IVIake
checks payable to the Superintendent of
Documents, Send to U.S. Government Printing
Office, Washington, D.C. 20402, or to any U.S.
Department of Commerce Field Office.

ABOUT THE COVER—Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity. The center panel illustrates this
concept The vertical bar represents a contrac-
tion; the top curve, the Leading Series which
usually fait before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.

bed BUSINESS CYCLE
DEVELOPMENTS

December 1967
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U.S. DEPARTMENT OF COMMERCE

Alexander B. Trowbridge, Secretary
William H. Shaw, Asst. Secy., Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director

Robert F. Drury, Deputy Director

Morris H. Hansen, Asst. Director for Research and Development

JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident,"
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 115 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 96 U.S.
series.) Almost all of the basic data have been published by the source agency.
A complete list of series titles and the sources of data is shown on the back
cover of this report.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

December 1967



This report was prepared in the Economic
Research and Analysis Division under the
direction of Julius Shiskin, Chief. Technical
staff and their responsibilities for the publica-
tion are-

Feli ks Tamm—Technical supervision and
review,

Barry A. Beckman^Specifications for
computer processing,

Qerald F. Donahoe—New projects,
IVIorton Somer—Selection of seasonal

adjustment methods,
Betty F* Tunstall—Collection and compila-

tion of basic data.

Editorial supervision is provided by GeraTdine
Censky of the Administrative and Publications
Services Division. Stuart I. Freeman is re-
sponsible for publication design.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report.

Subscription price is $7 a year ($1.75 addi-
tional for foreign mailing). Single issues are
60 cents.

Airmail delivery is available at an additional
charge. For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label' ft/lake
checks payable to the Superintendent of
Documents, Send to U.S. Government Printing
Office, Washington, D.C. 20402, or to any U.S.
Department of Commerce Field Office.

ABOUT THE COVER—Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity. The center panel illustrates this
concept. The vertical bar represents a contrac-
tion; the top curve, the Leading Series which
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel,

bed BU'SINESS CYCLE
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OF COMMERCE

U.S. DEPARTMENT OF COMMERCE

Alexander B. Trowbridge, Secretary
William H. Shaw, Asst. Secy., Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director

Robert F. Drury, Deputy Director

Morris H. Hansen, Asst. Director for Research and Development

JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident,"
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales, and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 115 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 96 U.S.
series.) Almost all of the basic data have been published by the source agency.
A complete list of series titles and the sources of data is shown on the back
cover of this report.

Digitized for FRASER 
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Jh\$ report was prepared in the Economic
Research and Analysis Division under the
direction of Jttiius Shiskm, Chief. Technical
staff and their responsibilities for the publica-
tion are—

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for
computer processing,

Gerald F« Donahoe—New projects,
Morton Somer—Selection of seasonal

adjustment methods,
Betty F. TunstaH—Collection and compila-

tion of baste data.

Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report

Subscription price is $7 a year ($1,75 addi-
tional for foreign mailing), Single issues are
60 cents;

Airmail delivery is available at an additional
charge. For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents, Send to U.S. Government Printing
Office, Washington, D.O/2M02, or to any U.S.
Department of Commerce Field Office.

ABOUT THE COVER—Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity. The center panel illustrates this
concept, The vertical bar represents a contrac-
tion* the fop curve, the Leading Series which
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
tagging Series which fall after a contraction
has begun and rise after it ends, Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.
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U.S. DEPARTMENT OF COMMERCE

Alexander B. Trowbridge, Secretary

BUREAU OF THE CENSUS

A. Ross Eckler, Director

Robert F. Drury, Deputy Director

JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident,"
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 115 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 96 U.S.
series.) Almost all of the basic data have been published by the source agency.
A complete list of series titles and the sources of data is shown on the back
cover of this report.
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This report was prepared in the Economic
Research and Analysis Division under the
direction of Julius Shiskin, Chief. Technical
staff and their responsibilities for the publica-
tion are—

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for
computer processing,

Gerald F. Donahoe—New projects,
Morton Somer—Selection of seasonal

adjustment methods,
Betty F. Tunstall—Collection and compila-

tion of basic data.

Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged, The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report.

Subscription price is $7 a year ($1.75 addi-
tional for foreign mailing). Single issues are
60 cents.

Airmail delivery is available at an additional
charge. For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents. Send to U.S. Government Printing
Office, Washington, D.C. 20402, or to any U.S.
Department of Commerce Field Office.

ABOUT THE COVER-Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity, The center panel illustrates this
concept. The vertical bar represents a contrac-
tion; the top curve, the Leading Series which
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.
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C. R. Smith, Secretary

BUREAU OF THE CENSUS

A. Ross Eckler, Director

Robert F. Drury, Deputy Director

JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading/' "roughly coincident/'
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 115 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 96 U.S.
series.) Almost all of the basic data have been published by the source agency.
A complete list of series titles and the sources of data is shown on the back
cover of this report.

Digitized for FRASER 
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This report was prepared in the Statistical
Analysis Division under the direction of
Julius Shiskin, Chief. Technical staff and
their responsibilities for the publication are-

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for
computer processing,

Gerald F, Donahoe—Nevs? projects,
Norton Somer—Selection of seasonal

adjustment methods,
Betty F. Tunstall—Collection and compila-

tion of basic data.

Editorial supervision is provided by Qeraldine
Censky of the Administrative and Publications
Services Division,

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report

Subscription price is $7 a year ($1.75 addi-
tional for foreign mailing). Single issues are
60 cents.

Airmail delivery is available at an additional
charge. For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents. Send to U.S. Government Printing
Office, Washington, D.C. 20402, or to any U.S.
Department of Commerce Field Office.

ABOUT THE COVER—Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity. The center panel illustrates this
concept. The vertical bar represents a contrac-
tion ; the top curve, the Leading Series which
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes am indicated in the
squares bordering the panel.
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C. R. Smith, Secretary
William H. Chartener, Assistant Secretary for Economic Affairs

BUREAU OF THE CENSUS

A. Ross Eckler, Director
Robert F. Drury, Deputy Director

JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident,"
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turfing dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 115 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 95 U.S.
series.) Almost all ot the basic data have been published by the source agency.
A complete list of series titles and the sources of data is shown on the back
cover of this report.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

April 1968



This report was prepared in the Statistical
Analysis Division under the direction of
Julius Shiskin, Chief, Technical staff and
their responsibilities for the publication are -

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for
computer processing,

Gerald F, Donahoe—New projects,
Morton Somer—Selection of seasonal

adjustment methods,
Betty F, Tunstall—Collection and compila-

tion of basic data,

Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report,

Subscription price is $7 a year ($1.75 addi-
tional for foreign mailing). Single issues are
60 cents.

Airmail delivery is available at an additional
charge, For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents. Send to U.S. Government Printing
Office, Washington, D.C, 20402, or to any U.S.
Department of Commerce Field Office,

ABOUT THE COVER-Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity. The center panel illustrates this
concept, The vertical bar represents a contrac-
tion; the top curve, the Leading Series which
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.

U.S. DEPARTMENT OF COMMERCE

U.S. DEPARTMENT OF COMMERCE

C. R. Smith, Secretary
William H. Chartener, Assistant Secretary for Economic Affairs

BUREAU OFTHE CENSUS

A. Ross Eckler, Director
Robert F. Drury, Deputy Director

JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the; available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident,"
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turrfing dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 115 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 95 U.S.
series.) Almost all of the basic data have been published by the source agency.
A complete list of series titles and the sources of dafta is shown on the back
cover of this report.
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This report was prepared in the Statistical
Analysis Division under the direction of
Julius Shiskin, Chief. Technical staff and
their responsibilities for the publication are-

Feliks Tamm—Technical supervision and
review,

Barry A, Beckman—Specifications for
computer processing,

Gerald F. Donahoe—New projects,
Morton Somer—Selection of seasonal

adjustment methods,
Betty F, Tunstall—Collection and compila-

tion of basic data.

Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged, The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report.

Subscription price is $7 a year ($1,75 addi-
tional for foreign mailing), Single issues are
60 cents.

Airmail delivery is available at an additional
charge, For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents. Send to U.S. Government Printing
Office, Washington, D.C. 20402, or to any U.S.
Department of Commerce Field Office,

ABOUT THE COVER Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity. The center panel illustrates this
concept The vertical bar represents a contrac-
tion; the top curve, the Leading Series which
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.

bed BUSINESS CYCLE
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C. R. Smith, Secretary
William H. Chartener, Assistant Secretary for economic Affairs

BUREAU OFTHE CENSUS

A. Ross Eckler, Director
Robert F. Drury, Deputy Director

JULIUS SHISKIN, Chief Economic Statistician

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading/' "roughly coincident/'
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turrfing dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "Jags" can be
readily detected and unusual cyclical developments spotted.

About 116 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 97 U.S.
series.) Almost all of the basic data have been published by the source agency.
A complete list of series titles and the sources of data is shown on the back
cov$r of this report.
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This report was prepared in the Statistical
Analysis Division under the direction of
Julius Shiskin, Chief, Technical staff and
their responsibilities for the publication are-

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for
computer processing,

Gerald F, Donahoe—New projects,
Morton Somer—Selection of seasonal

adjustment methods,
Betty F. Tunstall-Collection and compila-

tion of basic data,

Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report.

Subscription price is $7 a year ($1.75 addi-
tional for foreign mailing). Single issues are
60 cents.

Airmail delivery is available at an additional
charge, For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents. Send to U.S. Government Printing
Office, Washington, D.C. 20402, or to any U.S.
Department of Commerce Field Office.

ABOUT THE COVER Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in genera! business
activity. The center panel illustrates this
concept. The vertical bar represents a contrac-
tion; the top curve, the Leading Series which
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.
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PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading,5* uroughly coincident/1

and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years,
The business cycle turrting dates are also those designated by NBER, In
addition, all series within each timing group are classified under eight;
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.)* Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 116 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 97 U.S.
series.) Almost all of the basic data have been published by the source agency.
A complete list of series titles and the sources of data is shown on the back
cover of this report.
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This report was prepared in the Statistical
Analysts Division under the direction of
Julius Shiskin, Chief. Technical staff and
their responsibilities for the publication are—

Feliks Tamm—Technical supervision and
review,

Barry A, Beckman—Specifications for
computer processing,

Gerald F. Donahoe—New projects,
Morton Somer-Selection of seasonal

adjustment methods,
Betty F. Tunstall— Collection and compila-

tion of basic data.

Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report.

Subscription price is $7 a year ($1.75 addi-
tional for foreign mailing). Single issues are
60 cents.

Airmail delivery is available at an additional
charge. For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents, Send to U.S. Government Printing
Office, Washington, D.C. 20402, or to any U.S.
Department of Commerce Field Office,

ABOUT THE COVER Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity. The center panel illustrates this
concept. The vertical bar represents a contrac-
tion; the top curve, the Leading Series which
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.
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PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach, The list
of indicators and their classification into "leading/* "roughly coincident/'
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turrfing dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixe'd capital investment; etc.), Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 116 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 97 U.S.
series.) Almost all of the basic data have been published by the source agency.
A complete list of series titles and the sources of data is shown on the back
cov^r of this report.
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This report was prepared in the Statistical
Analysis Division under the direction of
Julius Shiskin, Chief. Technical staff and
their responsibilities for the publication are-

Feliks Tamm—Technical supervision and
review,

Barry A. Beckman—Specifications for
computer processing,

Gerald F, Donahoe—New projects,
Morton Somer—Selection of seasonal

adjustment methods,
Betty F, Tunstall—Collection and compila-

tion of basic data.

Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged, The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report.

Subscription price is $7 a year ($1.75 addi-
tional for foreign mailing). Single issues are
60 cents.

Airmail delivery is available at an additional
charge, For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents.' Send to U.S. Government Printing
Office, Washington, D.C, 20402, or to any U.S.
Department of Commerce Field Office.

ABOUT THE COVER Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity. The center panel illustrates this
concept. The vertical bar represents a contrac-
tion; the top curve, the Leading Series which
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fall with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.
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William H. Chartener, Assistant Secretary for Economic Affairs
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PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "'leading/' "'roughly coincident/'
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turrfing dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capita! investment; etc,). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis,

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies,, This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process,, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected arid unusual cyclical developments spotted.

About 116 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 97 U.S.
series.) Almost all of the basic data have been published by the source agency.
A complete list of series titles and the sources of data is shown on the back
cov^r of this report.
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This report was prepared in the Statistical
Analysis Division under the direction of
Julius Shiskin, Chief. Technical staff and
their responsibilities for the publication are—

Feliks Tamm—Technieal supervision and
review,

Barry A, Beckman—Specifications for
computer processing,

Gerald F. Donahoe—Hew projects,
Morton Somer—Selection of seasonal

adjustment methods,
Betty F. Tunsfall—Collection and compila-

tion of basic data.
Editorial supervision is provided by Geraldine
Censky of the Administrative and Publications
Services Division.

The cooperation of various government and
private agencies which provide data is grate-
fully acknowledged. The agencies furnishing
data are indicated in the list of series and
sources on the back cover of this report

Subscription price is $7 a year ($1,7$ addi-
tional for foreign mailing). Single issues are
60 cents.

Airmail delivery is available at an additional
charge. For information about domestic or
foreign airmail delivery, write to the Super-
intendent of Documents (address below),
enclosing a copy of your address label. Make
checks payable to the Superintendent of
Documents, Send to U.S. Government Printing
Office, Washington, D.C. 20402, or to any U.&
Department of Commerce Field Office,

ABOUT THE COVER—Series in this publication
are grouped according to their usual timing
and shown against the background of contrac-
tions and expansions in general business
activity. The center panel illustrates this
concept The vertical bar represents a contrac-
tion; the top curve, the Leading Series which
usually fall before a contraction has begun and
rise before it has ended; the middle curve, the
Coincident Series which usually fatt with the
contraction period; the bottom curve, the
Lagging Series which fall after a contraction
has begun and rise after it ends. Series are also
classified by economic process within each
timing group. Processes are indicated in the
squares bordering the panel.
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U.S. DEPARTMENT OF COMMERCE

C. R. Smith, Secretary

William H. Chartener, Assistant Secretary for Economic Affairs
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A. Ross Eckler, Director
Robert F. Drury, Deputy Director

JULIUS SHISKIN, Assistant Director

PREFACE This report brings together many of the available economic
indicators in convenient form for analysis and interpretation. The presentation
and classification of series follow the business indicators approach. The list
of indicators and their classification into "leading," "roughly coincident,"
and "lagging" groups are those designated by the National Bureau of Eco-
nomic Research (NBER), a private, nonprofit research organization which
has been preparing lists of business cycle indicators for more than 40 years.
The business cycle turning dates are also those designated by NBER. In
addition, all series within each timing group are classified under eight
economic processes (e.g., employment and unemployment; production, in-
come, consumption, and trade; fixed capital investment; etc.). Some special
series included in the list (such as labor costs in manufacturing and the total
of machinery and equipment sales and business construction) have been
constructed by the NBER for purposes of business cycle analysis.

The utilization of the National Bureau list of indicators and their
cyclical turning dates is not to be taken as implying acceptance or endorse-
ment by the Bureau of the Census or any other government agency of any
approach to business cycle analysis, nor of the special series compiled
by the National Bureau to facilitate cyclical studies. This report is intended
only to supplement other Department of Commerce reports that provide
information so arranged as to facilitate the analysis of current business
conditions.

The unique features of BCD are the arrangement of data according
to their usual timing relations during the course of the business cycle, the
cross-classification by timing and economic process, and the inclusion of
special analytical measures and historical cyclical comparisons that help in
evaluating the current state of the business cycle. In addition, the move-
ments of the series are shown against the background of the expansions and
contractions of the general business cycle so that "leads" and "lags" can be
readily detected and unusual cyclical developments spotted.

About 116 principal series and over 300 components are used in pre-
paring BCD. (This figure includes 19 foreign series in addition to 97 U.S.
series.) Almost all of the basic data have been published by the source agency.
A complete list of series titles and the sources of data is shown on the back
cover of this report.
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