January 1990

Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data Percent change .
Unit 4
Series title and timing classification: of Annual average Oct. Nov 20 39 5
measure Eammea 209 3dQ 4th Q Oct. Nov. Dec, to to to to 8
1988 1989 1989 1989 1989 1989 1989 1989 Nov Dec. 3dQ ath Q S
1989 1989 1989 1989 L
1. CYCLICAL INDICATORS
At. Composite Indexes
910. Eleven leading indicators . 1982=100...... 142.8| 144.9] 144.7| 144,61 144.9) l44.5| 144.6] 145.7 0.1 0.8 -0.1 0.2] 910
920. Four roughly coincident indicators .. d 128.2| 132.9) 132.7] 133.3]| 133.7} 133.,1]| 133.7] 134.2 0.5 0.4 0.5 0.3] 920
930. Seven lagging indicators ... 114.9] 119.9] 120.0| 120.0] 120.4f] 120.2] 120.2) 120.9 0. 0.6 0. 0.3] 930
940. Ratio, comcldenlmdexto\aggmgmdex 111.6f 11l0.8| 110.5] 1l11.1] 111.0Q 110.7| 111.2] 111.,0 0.5 -0.2 0.5 ~0.1] 940
Leading Indicator Subgroups:
914. Capital investment commitments ... NA NA KA NA NA NA NA NA NA NA NA NAl 914
915. Inventory investment and purchasing 105.8 NA NA NA NA NA NA NA NA NA NA NAL 915
916. Profitabiliy....... NA NA NA NA NA NA NA NA NA NA NA NAl 916
917. Money and financial floWS.............co.coevrvcevesreriiininnes NA NA NA NA NA NA NA NA NA NA NA nA) 917
B. Cyclical Indicators by Economic Process
B1. Employment and Unemployment
Marginal Employment Adjustments:
*1. Average weekly hours, mfg........... 41.1 41.0 41,1 41,0 40,7 40.8 0.7 40,7 -0.2 0. -0.2 -0.7
21. Average weekly overtime hours, m(g 3.9 3.8 3.8 3.8 3.7 3.7 3.7 3.7 0. 0. 0. -0.1 21
*5. Average weekly initial claims (inverted') . 305 324 313 325 351 357 343 354 3.9 -3.2 -3.8 -8.0 5
Job Vacancies:
60. Ratio, help-wanted advertising to unemployment....... 0.701] 0.688] 0.698] 0.669] 0.670] 0.684{ 0.648] 0.679]-0.036| 0.031f-0.029] o0.001 60
45, Help-wanted advertising in Newspapers.................. 158 151 153 148 149 151 145 152 -4.,0 4.8 -3.3 0.7 46
Comprehensive Employment:
48. Employee hours in nonagricultural establishments ... 201,92201.44}202,31[203.59203.,37{204.76{202,64 0.7 -1,0 0.4 0.6 48
42. Persons engaged in nonagricultural activities 114.140114.111114,23)|114,584114,39(114,68]114.69 0.3 0. 0.1 0.3 42
*41. Employees on nonagricultural payralls ..... 108.58]108.341108,92}109.37§109.17{109.39}109.5¢4 0.2 0.1 0.5 0.4 41
40. Employees in goods-producing industries. 25,635025,664125,659|25,584f25,603|25,607]25,543 0. -0.2 0. ~0.3 40
90. Ratio, civilian employment to population
of working age’ 62.9 63.0 63.0 63.0 62.9 63.0 63.0 0.1 0. 0. 0. 90
Comprehensive Unemployment:

7. Number of persons unemployed (inverted*) ... L LgU...| Thousands....... 6,701y 6,528] 6,506] 6,567] 6,624] 6,563] 6,652] 6,658 -1.4] -0.1 -0.9] -0.9 37
43. Unemployment rate (inverted*)! LLgU....|Percent 5.5 5.3 5.3 5.3 5.3 5.3 5.3 5.3 0. 0. 0. 0. 43
45. Avg. weekly insured unemployment rate (in LgU. 2,1 2.1 2.1 2.1 2.2 2.2 2.2 2.2 0, 0. 0. -0.1 45
*91. Average duration of unemployment (inverted*) » 13.5 11,9 11,9 11.6 11.6 11.7 11,6 11.5 0.9 0.9 2,5 0. 91
44. Unemployment rate, 15 weeks and over (inv.*) . lglgle 1.3 1.1 1.1 1.1 1.1 1.1 1.1 1,1 0. 0. 0. 0. 44

B2. Production and Income
Comprehensive Output and Income:
50. Gross national product in 1982 dollars .C.C.C...JA.r., bil. dol. 4024, 4 4142.604132.5)4162.904168.1 0.7 0.1 50
52. Personal income in 1982 dollars........... CCC..1....do. 3264,.5013405.303390.9]3416.2]3442.,743428.8]3445.5]3453.7 0.5 . 0.7 0.8 52
*51, Personal income less transfer payments
in 1982 dollars .00 do. 2794.8]2919.302907.9]2928.302950.602938.3]2951.4]2962.2 0.4 0.4 0.7 0.8] 51
53. Wages and salaries in 1982 dollars, mining, mfg.,
and construction C,CL. w0} 560.8] 567.8] 565.0] 568.7| 568.9] 572.6] 567.3] 566.8 -0.9 -0.1 0.7 0. 53
Industrial Production:
*47. Industrial production CC.C...]1977=100..... 137.2] 141.8) 141.8] 142.2| 142,3) 141.8] 142.3| 142.8 0.4 0.4 0.3 0.1 47

73. Industrial production, durable mfrs.. do 141,9) 146.6 147.1| 147.3] 145.6] 145,0] 145.7| 146.2 0.5 0.3 0.1 -1,2 73
74. Industriat production, nondurable mirs do ] 143.9}) 150.6) 149.9] 151.0f 152,50 152.2] 152.7] 152.6 0.3 -0.1 0.7 1.0 74
49. Value of goods output in 1982 dollars ... ~|Ar bildol...§1771.6]1837.6]1843,9}1851.3]1832.2 0.4 -1.0 49

Capacity Utilization:
82. Capacity utilization rate, mfg’ L.C,U....| Percent 83.6 84.0 84 .4 84,0 83.1 83.1 83,2 83.1 0.1 -0.1 -0.4 ~0.9 82
84. Capacity utilization rate, materials®..................cccccoee. LG, o 83,7 83,7 83.9 83.7 83.2 83.5 83.3 82.8 -0.2 ~0.5 -0.2 ~0.5 84
B3. Consumption, Trade, Orders, and Deliveries
Ordess and Deliveries:

6. Mirs.' new orders, durable goods.... 119.51] 126,51126.01| 124.68[129.370124.26}130.31] 133.54 4.9 2.5 ~1.1 3.8 6

7. Mfrs.' new orders in 1982 dollars, durablegoods 104.76{106.96]106.79|105.06]108.590104,33]109.32[112.12 4,8 2.6 -1.6 3.4 7
*8. Mifrs." new orders in 1982 dollars, consumer goods

and materials...... 87.20) 88.05] 88.1t1] 87.08] 88,31] 87.56] 88.98] 88.39 1.6 ~0.7 -1.2 1.4 8

25. Change in mirs.” untilled orders, durable good: . 3,93 3.95 3.34 1.39 6.72 2.42 7.13] 10.60 4,71 3,470 -1.95 5,33 25
96. Mirs." unfilled orders, durable goods® J447.87)1495.240470.92}475,09]495,24 477.51)484.64|495.24 1.5 2.2 0.9 4,2 96
*32. Vendor performance, slower deliveri . Percent 57.7 47 .6 50,0 45,2 42,5 42,7 42,5 42,2 -0.2 ~0.3 -4,8 -2.,7 32

Consumption and Trade:

56. Manufacturing and trade sales............. €,C.C....| Bil. dol .. .J484.85 NA|517.18]520.06 NAY519.98]523.61 NA 0.7 NA 0.6 NA 56
*57. Manufacturing and trade sales in 1 1982 dollars . 40| 450,11 NA 457 .49]460.33 NAQ458.66]461,31 NA 0.6 NA 0.6 NA 57
75. industrial production, LDnSUmergoods 1977—100 ...... 133.9| 139.4| 139.51 139.0| 140.1] 139.9]| 139.8| 140.6 ~0,1 0.6 -0.4 0.8 75
54. Sales of retail stores ... . 6 dof o f 135,17 142,600142. 15[ 144,57 | 144.,020143 .43 144.18) 144,44 0.5 0.2 1.7 -o0.4] 54
50, Sales of retail stores in 1982 dollars ... 119.13]121.33)120.711122,86 | 121.500121. 44 221.47]121.58 0. 0.1 1.8 -1.1] 59
5. Personal consumption expenditures, automobiles........ . 144,2| 143,5] 144.5fF 150.9] 135.9 e “ee N e . 4.4 ~-9,9 55
58. Index of consumer © Jrotss—t00f 937 92.81 90.9{ 92.5 91.8] 93.9] 90.9 90.5 -3.2] -0.4 1.8 -0.8] 58

BA. Fixed Capital Investment
Formation of Business Enterprises:

12, Net business formation.............. CLLL. 1967=100... ] 124.1) 124.7) 125.5) 123.7] 123.1} 122.6) 123.0] 123.7 0.3 0.6] -1.4] -o.5] 12

13. New business incorporations.. LLL..JNumber........ 56,976 NA 56,856 ]55,207 NAJS53,282 KA NA NA NA -2.9 NA 13
Business Investment Commitments:

10. Contracts and orders for plant and equipment ............ LLL..{ Bil. dol ............ 40.02) 43.54% 43,511 42,78 44.83% 40.98) 43.01) 50.51 5.0 17.4 -1.7 4,8 10

*20. Contracts and orders for plant and equipment
in 1982 dollars .. LLL. 45.10f 48.01F 47.72| 47.83] 49.30) 46.11| 47.99] s3.79 4.1] 1201 0.2 3.1 20

24. Mirs.” new orders, nondefense capital goods LLL. 35.01) 38.94) 38,94 37.97| 40.28) 35.98] 38.82| 46.04 7.9 18, -2.5 6.1 24

27. Mirs.” new orders in 1982 dollars, nondefense
Capital O0MS ..oroeooecieeereeceeeecee L ..do. 40,89 44.25] 44,00 43.89] 45.59) 42.03] 44.58| 50,16 6.1 12,5 -0.2 3.9 27
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data Percent change ~
Unit é
Series title and timing classification of Annual average Oct Nov. 240 09 2
measure d ¢ 3dQ 4th 0 Oct, Nov. Dec. 10 lo to to 2
1083 1989 1989 1989 1989 1989 1989 1989 Nov, Dec 380 4hQ 3
1989 1989 1989 1989
I. CYCLICAL INDICATORS—Con.
B4. Fixed Capital Investment—Con.
Business Investment Commitments—Con.:
9. Construction contracts awarded for commercial and
industrial buildings, floor space.... e LCU ML sq. fE 75.76| 73.48) 74.43] 76,73 69.15] 74,73 64.06| 68.66) -14.3 7.2 3. -9.9 9
11. Newly approved capital appropnat\ons mtg ... ULgU...| Bil. dol ..... 39.30 NAJ 38.41] 37.21 NA . . . . -3.1 NA 11
97. Backiog of capital appropriations, mfg.> ................. C,LgLg...| Bil. dol, EOP ..} 100.20 NAQ117.90]112.18 NA ‘e ‘e .. . . -4, NA 97
Business Investment Expenditures:
61. Expenditures for new plant and equipment............. C,Lg.Lg...| A.r., bil. doi....]430.761473.65]470.86{484.93 485,45 . . . . e 3.0 0.1] 61
69. Mfrs." machinery and equipment sales and business
construction expenditures 453.10 NAJ488,301499.00 NAJ486.03]482,.54 NA -0.7 NA 2.2 NA 69
76. Industrial production, business equipment 157.61 167.8] 168.8( 169.3]| 167.4] 165.,2| 167.2] 169.9 1.2 i.6 0.3 -1.1 76
86, Nonresidential fixed investment in 1982 dollars 493,8| 511,1f 511.4| 517.9] 514.0 e e vae cee ces 1.3 -0,8 86
Residential Construction Commitments and Investment:
28. New private housing units started JAr th ds. ] 1,488 1,374} 1,352 1,338 1,333} 1,423 1,342] 1,235 -5.7 -8.0 -1.0 -0.4 28
*29. Building permits, new private housing units . 11967 =100 116,0] 107,1) 106,0| 204,4| 108.3}F 108.,1 107.0| 109.7 -1,0 2.5 ~1.,5 3.7 29
89. Residential fixed investment in 1982 doflars. A bk dol...] 194.1] 188.,9) 189.3| 184.8| 186.0 v e AN e . ~2.4 0.6 89
BS. Inventories and Inventory [nvestment
Inventory Investment:
30. Change in business inventories in 1982 dollars’ ......... LLL..|.ocdo e 27.9 24.5 19.1 21.9 32.6 e . “re ‘e 2.8 10.7 30
36. Change in mfg, and trade inventories on hand and on
order in 1982 dollars (smoothed®)’.... 20,34 NAY -2.35% 7.63 NAf -1.33 8.40 NA 9,73 NA 9.98 NA 36
31. Change in mfg. and trade inventories®.. 53.0 NA 61.2 39.1 NA 31.0 43.5 NA 12,5 NAL -22.1 NA 31
38. Change in mirs." inventories, materials and supplies
on hand and on order’ .........cc.coocoeoeveiviovnioeseeeee. L L | Bil dol 1.79 NA{ -0.25 0.61 NA 0.52 1.84 NA 1.32 NA 0.86 NA 38
Inventories on Hand and on Order:
71. Mig. and trade inventories’............. . .| Bil. dol. EOP .. ] 753.72 NAY780.80]790.57 KAQ793,161796.78 NA 0.5 NA 1.3 NA 71
70. Mfg. and trade inventories in 1982 dnllars . Lglgl do.. NAJ694.54]697.01 NAJ700.90]704.14 NA 0.5 NA 0.4 NA 70
65. Mfrs.” inventories, finished goods® .. .lglglge] . don NAJ117.85]120.17 NAJ119,77]119.61 (\F:S -0.1 NA 2.0 NA 65
*77. Ratio, mfg. and trade inventories lo sales in
1982 dollars LgLgLg..| Ratio e 1,50 . NA 1.51 1.52 NA 1.53 1.53 NA 0. NA 0.01 NA 77
78. Mirs." inventories, materials and supplies on hand
and on order* Llglg..|Bi dol., EOP .]276.56 NAJ279.48|281.29 NAJ281.81]283.66 NA 0.7 NA 0.6 NA 78
B6. Prices, Costs, and Profits
Sensitive Commodity Prices:
98. Change in producer prices, sensitive materials’ .. ....| Percent.... 0.31] -0.03 0.07| -0.26] -0.81 0.64| ~1,55] -1.51} ~2.19 0.04] -0.33] -0.55 98
23. Spot market prices, raw industrial materials LL....| 1967 =100. 303.3| 325.3] 331.5| 326.2] 313.9] 325.7| 314.2( 301.7 -3.5 -4.,0 -1.6 ~3.8 23
*99. Change in sensitive materials prices (smoothed’) ...... L,L,L....] Percent..... 0.45 0.08 0.49| ~0.37| -0.70] -0.46| -0.67| -0.97] -0.21] -0.30fQ -0.86] -0.33 99
Stock Prices:
*19. Stock prices, 500Commonstocks@...........v........,. LLL..|1941-43=10..4265,79|322.84)313,30]|341.,96|345,404347.40}340,22]|348.57 -2.1 2,5 9.1 1.0 19
Profits and Profit Margins:
16. Corporate profits after tax fAr bl dol...] 168.9] 158.2f 161.1| 152.4 NA . . . -5.4 NA 16
18. Corporate profits after tax i do 148.0 8Aal 133.2]| 123.6 NA . e e . . -7.2 KA 18
79. Corporate profits after tax with IVA and CCAd) 190,7 NAY 172.9]| 172.6 NA . P e . cee -0.2 NA 79
L ——— do .di 170.1 val 145.0) 143.8 NA ‘e .o . -0.8 NA 80
15. Profits after taxes per dollar of sales, mig.* .| Cents 6.0 NA 4,9 4,9 NA . N P . e 0. NA 15
26. Ratio, price to unit labor cost, nonfarm business......... J1977=100...... 98,7 NA 98.2 98,2 NA . . e e . 0. NA 26
Cash Flows:
34. Corporate net cash flow ... A bl dol ) 427.0] 410.4) 412.2] 405.6 NA .e . -1.6 NA 34
35. Corporate net cash flow in 1982 dollars ... LLLf vorens 419.9 NAL 401.9| 394.9 NA -1.7 NA 35
Unit Labor Costs and Labor Share:
63. Unit labor cost, business sector ... CLlglelg..|1977=100....] 177.1 NA] 184,1] 185.5 NA . PN 0.8 NA 63
68. Labor cost per unit of real gross domest\c product
nonfinancial corporations ... .. Llglglg. | Dollars........] 0.744 0.782) 0.778| 0.783 NA e ces N vee en 0.6 NA| 68
62. Labor cost per unit of output, mlg.
a) Index lglglg..]1977=100...] 138.3| 140. 139,2| 140.2]| 141.6 142.6] 140,9| 141,2 -1.2 0.2 0.7 1.0 62
*b) Percent change! 7........cvviercneneneiieninnens Lglglg..| Ar, percent... 1.5 2. 1.7 1.5 f 4.4 3.5 2,9 0.9 -0.6 -0.2 2,1 62
64. Compensation of employees as percent of
national income’ Lglglg..| Percent........ 73.2 NA 73.4 74,0 NA .. . 0.6 NA| 64
B7. Money and Credit
Money:
85. Change in money supply M1*.... 0.41 0.08] -0.68 0.47 0.70 0.84 0.24 1.01] -0.60 0.77 1.15 0.23 85
102. Change in money supply M2° 0,45 0.39 0.11 0.70 0.67 0.64 0.71 0.65 0.07] -0.06 0.59] -0.03] 102
104. Change in total liquid assets’ 0.62 NA 0.25 0.37 NA 0.26 0.26 NA 0. NA 0.12 NAJ 104
105. Money supply M1 in 1982 dollars 4 632.7] 609.4] 604,4| 603.2| 607.2] 606.9] 605.5{ 609.3 -0.2 0.6 ~-0,2 0.7 105
*106. Money supply M2 in 1982 dollars ... f2453.8[2428.002400,4]2429.3(2451,2)2445,0|2451.1|2457.,6 0.2 0.3 1.2 0.9] 106
Velocity of Money:
107. Ratio, GNP to money supply M1* . Ratio 6.289 6.683] 6.707| 6.783| 6.742 voeo] 0.076]-0.041] 107
108. Ratio, personahncomelomoneysupp!yMZ’ 1,350 1.,419Q 1.428] 1,421 l.421] 1.420| 1.423| 1.420] 0.003|-0.003]-0.007] O. 108
Credit Flows:
33. Net change in mortgage debt*... LLL A bl dot NA NA NA NA NA NA NA NA NA NA NA| NA 33
112. Net change in business loans’... e bLL L don ) 37,84 46.,94) 67.54] 25.08[ 21.56] -4.26 7.03| 61.,91) 11.29| s54.88y-42.46] -3.52] 112
113. Net change in liment credit’ LLLofodo 51,79 NAl 38.75| 14.09 NA| 38.29]| 50.83 val 12.54 val-24.66 aal 113
111. Change in business and consumer credit outstanding® Ar, percent..... 8.3 NA 7.8 2.3 NA -1,2 NA NA NA NA -5.,5 aal 111
110. Funds raised by private nonfinancial borrowers... LLL..JAr, bil. dol....0616.47 nAl584.12]567.84 NA .. .. .. .. . ~2.8 nal 110
Credit Ditficulties:
39. Delinquency rate, installment loans (inverted*)* ... . I LL...| Percent, EOP ... 2.49 NA 2.30 2.88 NA NA NA NA NA val -0.58 NA 39
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data’ Percent change -
Unit 2
Series title and timing classification’ of Annual average Oct. Nov. 20 340 3
measure 240 3dQ 4thQ Oct. Nov Dec. to to to to Q
1989 1989 1989 1989 1989 1989 Nov. Dec. 3dQ ath Q ‘s
1983 1989 1989 1989 1989 1989 <
I. CYCLICAL INDICATORS—Con.
B7. Money and Credit—Con.
Bank Reserves:
93. Free reserves (inverted‘)5© .. Mil. dol. -1,332 -171 -929 242 573 465 596 658 -131 -629-1,171 -331 93
94, Borrowings from the FederaIReserve’@ 2,357 1,141 1,833 687 390 555 349 265 -206 -844-1,146 -297 94
Interest Rates:
119. Federal funds rate* (@ .| Percent 7.57 9.22 9.73 9.08 8.61 8,84 8,55 8.45] ~0.29| ~o0.10] -0.65| -0.47] 119
114, DiscountrateonnewTreasurybilIsf@ 6.67 8.12 8,44 7.85 7.64 7.63 7.65 7.64 0.02| -0,01] -0.59] -0.21] 114
116. Yleidonnewhigh-gradecorporatebonds’@ 9.96 9.55 9.72 9.19 9.16 9.04 9.20 9.23 0.16 0.03] -0.53] -0.03] 116
115, Yieldonlong-termTreasurybonds”@.... 8.98 8.59 8.84 8.25 8.07 8.15 8,03 8.02f -0.12) ~-0.01) ~0.59| -0.18] 115
117. Yield on i 'bonds]@ 7.68 7.23 7.25 7.09 7.11 7.22 7.14 6.98] -0.08] -0.16] -0.16 0.02] 117
118. Secondarymarketyields,FHAmortgages’@.. 10.49| 10.24§ 10.50 9.83 9.71 9.73 9.69 9,71] -0.04 0,02f -0.67] -0.12] 118
67. Bank rates on short-term business loans® (@) . 9,18] 11,04) 11.89| 10.78] 10.50 e cesf ~1.11] -0.28 67
*109. Averageprimeratechargedbybanks“@.... ..do. 9,32| 10.87] 11.36] 10.66| 10,508 10.50f 10.50] 10.50 0. 0. -0.70] -0.16} 109
Qutstanding Debt:
66. Consumer instaliment credit outstanding’. Bil. dol., EOP ...} 659.51 NA]700.85|704.37 NA|707.56}711,80 NA 0.6 NA 0.5 NA 66
72. Commercial and industrial foans outstanding......... LgLgLg....|Bil. dol ............ 390.32}436.89]435.29|445.50(448,21]446.10}446.69]|451,85 0.1 1.2 2.3 0.6 72
*101. Commercial and industrial loans outstanding in
1982 dollars Lglglg..] e do......... 364.95[/389,25]385,88|396.49/397.35]1395.83}396.35(399.87 0.1 0.9 2.7 0.2 101
*95, Ratio, consumer installment credit to
personal income® Lg,Lg Lg....| Percent 15.69 NAJ 15.86] 15.77 NA] 15.70] 15.65 NAl -0.05 NA] -0.09 NA 95
Il. OTHER IMPORTANT ECONOMIC MEASURES
B. Prices, Wages, and Productivity
Bl. Price Movements
310. Implicit price deflator for gross national product .|1982=100....} 121.3] 126.3] 125.9{ 126.9| 128.0 “ee e e e e 0.8 0.9] 310
320. Consumer price index for all urban consumers (CPI-U) .| 1982-84= 118.3]) 124.0f 123.7| 124.7} 125.,9) 125.6| 125.9] 126.1 0.2 0.2 0.8 1.0] 320
320c. Change in CPI-t (S/A)’ Percent 0.3 0.4 0.5 0.1 0.4 0.5 0.4 0.4 -0.1 0. -0.4 0.3] 320
322. Consumer price index for all urban consumers, food .............. 198284=100.1 118,2| 125.1] 124,.8| 125.9| 127.4) 126.7| 127.4] 128.0 0.6 0.5 0.9 1.,2f 322
330. Producer price index (PPY), all commodities @ 1982=100. 106.9] 112.2% 112.8] 112,44} 112.8% 112,77} 112.7] 113.0 0. 0.3 ~0.4 0.,4% 330
335. PPI,mdustnalcommodities@ ....... 106.3 111.64 112.2| 111.8} 112,3] 112.4| 112.,2] 112.3 -0.2 0.1 -0.4 0.4] 335
331. PPI, crude materials for further pracessin 96.0] 103.0f 104.2| 102.4| 103.2) 102.3| 102.7] 104.5 0.4 1.8 ~1.7 0.8] 331
332. PPI, intermediate materials, supplies, and components 107.1{ 112,04 112.5] 112,1)| 112.2) 112,3| 112.2] 112.1 ~0,1 -0.1 -0.4 0.1§ 332
333. PP, capital equip 114,3] 118,7] 118.1| 119.4] 120.2) 119.8| 120.2] 120.5 0.3 0.2 1.1 0.7] 333
334. PP, finished goods 106.2] 112.1f 12,7} 1i2.1) 113.4] 113,2) 113.0] 113.9 -0.2 0.8 -0.5 1.2] 334
B2. Wages and Productivity
340. Average hourly earnings of production or nonsupervisory
workers on private nonagricultural payrolis .........cc.c.oeoveuciennns 179.0 NA NA NA NA NA NA NA NA NA NA NAF 340
341. Real average hourly earnings of production or
nonsupervisory workers on private nonagricultural payrolls 93,3 NA NA NA NA NA NA NA NA NA NA NAl 341
345. Average hourly compensation, nonfarm business sector . 197,7 NAL 207.4] 209.9 NA e N cee aee can 1.2 NAR 345
346. Real average hourly compensation, nonfarm business sector 101.3 NA] 101.5]| l102.1 NA e P e P e 0.6 NALl 346
370. Qutput per hour, business sector 113.0 NAL| 114.2| 114.7 NA 0.4 8Af 370
358. Qutput per hour, nonfarm business Sector..............ccccooemruveee. 111.1 NA| 111.9] 112.6 NA .o 0.6 NAJ 358
C. Labor Force, Employment, and Unemployment
441. Civilian labor force 121.67§123,87]123.76]124.04|124.39124,15]|124,49]124,55 0.3 0, 0,2 0.3] 441
442. Civilian employment 114,971 117.340117,25]117.,47)1172,77§117.58]117,.84|117.89 0.2 0. 0.2 0.3] 442
37. Number of persons ployed 6,701] 6,528} 6,506] 6,567| 6,624] 6,563] 6,652] 6,658 1.4 0.1 0.9 0.9 37
444. Number unemployed, males 20 years and over .. 2,987 2,867) 2,828| 2,906 2,914 2,892 2,934] 2,917 1.5 -0.6 2.8 0.3] 444
445, Number unemployed, females 20 years and over 2,487| 2,467) 2,484 2,473) 2,507 2,485 2,498] 2,538 0.5 1.6 ~0.4 1.4 445
446. Number unemployed, both sexes 16-19 years of age . 1,226 1,194 1,194} 1,188} 1,203] 1,186| 1,220 1,203 2.9 -1.4 -0.5 1.3] 446
447. Number unemployed, full-time workers 5,357] 5,2111 5,182) 5,259} 5,277 5,231| 5,301] 5,299 1.3 0. 1.5 0.3] 447
Civilian Labor Force Participation Rates:
451, Males 20 years and over’ Percent. 77.9 78.1 78.1 78.0 78.0 78.0 78.0 78.1 0. 0.1 -0.1 0. 451
452. Females 20 years and over* ..do 56.8 57.7 57.6 57.7 57.7 57.5 57.8 57.8 0.3 0. 0.1 0. 452
453, Both sexes 16-19 years of age’..........ccccooeeeiiveceriioceiiricnicnsecnns ...do 55.3 55.9 55.9 55.9 56.3 56.3 56.6 56,1 0.3 -0.5 0. 0.4] 453
D. Government Activities
D1. Receipts and Expenditures
500. Federal Government surplus or deficit’ Ar, bildol...|-145.8]-149,9])-145.4]|-144,7 NA cee ‘e e eee vee 0.7 NAl 500
501. Federal Government receipts d 972.4]1046.8]1053,2]1043.2 NA “ee -0.9 8A] 501
502. Federal Government ditures 1118.3]|1196,7|1198.6}1187.9|1216.7 cesr e -0.9 2.4] 502
510. State and local government surplus or deficit* 49.7 45.0 47.5 44,9 NA e e e ‘e e -2.6 NA] S10
511. State and local government receipts 701.6] 746.6} 742.6}F 750.3 NA 1.0 NAf 511
512. State and local government expenditures 651.9] 701.6] 695.1) 705.5} 721.9 1.5 2.3] 512
D2. Defense Indicators
517. Defense Department gross obligations incurred . 31,783 8A[30,315|30,018 NA NA NA NA NA NA ~-1.0 vAal 517
525. Defense Department prime contract awards NA NA NA NA NA NA NA NA NA NA NA NAY 525
548. Mirs." new orders, defense products ..... 9,140 8,810} 8,354 8,740 9,666} 9,571)11,378] 8,050 18.,9] -29.2 4.6 10.6§ 548
557. Industrial production, defense and space equipment .. 1977=100.... 185.8( 180,0] 180.6| 182,3] 177.5] 176.0| 176.9] 179.6 0.5 1,5 0.9 -2.6] 557
570. Employment, defense products industries h d 1,550 NAf 1,528)| 1,517 NA] 1,507 1,507 NA 0, NA ~0.7 NAL 570
564. Federal Government purchases for national defense ............. A.r., bil. dol..... 298,0] 302.8}) 301.3] 307.8]| 303.4 e e e e e 2.2 -1.4] 564
E. U.S. International Transactions
E1. Merchandise Trade
602. Exports, excluding military aid A dol........... §26 ,86 8 Nnaj30,833]30,570 val31,033]30,192 nal -2.7 nafl -0.9 naf 602
604. Exports of domestic agricultural products do 3,114 NA) 3,548] 3,357 NAL 3,173 3,243 NA 2,2 NA =54 NAQ 604
606. Exports of nonelectrical machinery ...... do 5,549 NAd 5,823] 6,358 NA ) 6,412] 6,230 NA -2.8 NA 9,2 NA] 606
612. General imports do 36,746 NA|39,624]39,522 NAf41,283]40,689 NA -1.4 8al  -0.3 NAl 612
614. Imports of petroleum and petroleum products . do 3,209 NA) 4,470 4,119 NAY 4,141) 4,154 NA 0.3 NA -7.9 NAQ 614
616. Imports of automobiles and Parts ...............cvnsrssnis] v 40 5,942 NA] 5,643] 5,754 Nal 5,894 5,705 val -3.2 NA 2.0 nal 616

8

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



January 1990

Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued
Basic data’ Percent change =
Unit é
Series title of Annual average 1stQ 20 39 s
measure 30 ath Ilsstsg 1238% 3dQ ath Q to to to 8
1988 1988 1989 >
o | s [ e o T B I
Il. OTHER IMPORTANT ECONOMIC MEASURES—Con.
E2. Goods and Services Movements Except
Transfers Under Military Grants
667. Balance on goods and SEIVICS ...........veusrrimssresssosrnoe Bil. dol ... =32.37] -27.97 NAL-28.96)-23.66|-26.86(-29,221-19.03 NAR -2.36] 10.19 NAL 667
668. Exports of goods and services . . 111.54] 132.45 NAQ131.57]143,63]142.17]| 145,92]| 154.64 NA 2.6 6.0 NA] 668
669. Imports of goods and services . 143.91] 160.42 val160.54| 167.28] 169.03]) 175.14| 173.67 NA 3.6] -0.8 Nl 669
622. Balance on merchandise trade® -39.88] -31,80 NAJ-30,34}~32,02|-28.38] -27.55|-27.75 NA 0.83] -0.20 NAL 622
618. Merchandise exports, adjusted . 62.57] 79.81 NA] 80.60f 83.73| 87.92| 91.42] 91.57 NA 4.0 0.2 ~Af 618
620. Merchandise imports, adjusted...... 102.44| 111,62 val110.94f115.75] 116.30] 118,98] 119.32 NA 2.3 0.3 nAl 620
651, income on U.S. investment abroad 26.18] 26.94 nal 24.72) 33.16| 26.83] 26.64] 33.81 8al -o0.7] 26.9 val 651
652. fncome on foreign investment in the United States 20,600 26,39 8Al 27.31] 28.67] 29.25] 32.76] 31.20 RA 12,0 -4, 8 NAl 652
A. National Income and Product
Al. GNP and Personal Income
200 Gross national product 4524.3] 4880.6[5233.204926.9[5017.3|5113.1] 5201.7] 5281.0]5337.0 1.7 1.5 1.1 200
50. Gross national product in 1982 dollars.... 3853.7| 4024.4] 4142.604042.7]4069.,4]|4106.8]4132,5|4162.9|4168,1 0.6 0.7 0.1 50
217. Per capita gross national product in 1982 dollar: 15,794] 16,334| 16,648 16,388} 16,452]|16,567|16,633] 16,709} 16,684 0.4 0.5 -0,1] 217
213. Final sales in 1982 dollars 3830.0] 3996.5| 4118,14005.2]4051,0]|4082,3] 4113.5)4141.0{4135,5 0.8] 0.7 -0.1] 213
224. Disposable personal INCOME .........ccevceeereecrsneivirecnrionns 3205.9| 3477.8/ 3780.0]3511.7]|3587.4]|3689.5|3747.7| 3806.8| 3875.9 1.6 1.6 1.8] 224
225. Disposable personal income in 1982 dollars ............... 2676.6] 2793.2| 2906.7]2806.4]2835,9]|2881.,7| 2887.6]2919.2|2938.,3 0.2 1.1 0.7] 225
227. Per capita dispasable personal income in 1982 dollars 10,970} 11,337] 11,681]11,377|11,466]11,625| 11,622} 11,717|11,761 0. 0.8 0.4] 227
A2. Personal Consumption Expenditures
230. Total 3010.8] 3235.1]| 3470.3]3263.4]3324,0|3381.4]| 3444,1}3508,1]3547.,5 1.9 1.9 1.1] 230
231. Total in 1982 dollars 2513.7| 2598.4]| 2668.5]2608.1}2627,7]|2641,0]2653.,7}2690,1|2689.3 0.5 1.4 0. 231
232. Durable goods 421,0] 455.2] 473.6Q 452.5] 467.4| 466.4| 471.0f 486.1] 471,0 1.9 3.2 -3.1] 232
233. Durable goods in 1982 dollars.............ccouevmmiriirmimimirerineiennens 389.6] 413.6] 425.6] 410.7} 420.5| 419.3| 424.9| 436.4] 421.6 1.3 2,7 -3.4] 233
236. Nondurable goods 998.1| 1052,3] 1122,6]1066.2|1078.4|1098.3] 1121,5] 1131.4]1139.1 2.1 0.9 0.7] 236
238. Nondurable goods in 1982 dollars 890.4] 904.5| 915.7] 910.3] 912.0] 915.0] 909.7| 920.8] 917.5 -0.6 1.2 -0.4] 238
237. Services : 1591.7| 1727.6| 1874.1]1744.7|1778,2| 1816,7| 1851.7| 1890.6 1937.5 1.9 2,1 2,5 237
239. Services in 1982 dollars 1233,7| 1280.2| 1327 .,21287.0[1295.2|1306.7| 1319.0| 1332,9] 1350.3 0.9 1.1 1.3 239
A3, Gross Private Domestic Investment
240. Total 0. 699,.9] 750.3] 777.1] 771.1] 752.8| 769.6] 775.0] 779.1] 784.8 0.7 0.5 0.7] 240
241. Total in 1982 dollars 0. 674,00 715.8| 724.5Q 733.6] 709.1| 721.1] 719.8] 724.,6] 732.,7 -0.2 0.7 1.1 241
242. Fixed investment 0. 670.6] 719.6| 747.7) 726.5| 734.1| 742,00 747.6] 751.7] 749.6 0.8 0.5 -0.3] 242
243. Fixed investment in 1982 dollars ........c........... o. 650.3] 687.9] 700,0] 696.1] 690.8] 696.6] 700.7| 702.7| 700.1 0.6 0.3 -0.4] 243
245. Change in business inventories® ................. 0. 29.3 30.6 29 .4 44 .6 18.7 27.7 27 .4 27.4 35,2 -0.3 0. 7.8] 245
30. Change in business inventories in 1982 doflars* . 0. 23.7 27.9 24,5 37.5 18.3 24,5 19.1 21.9 32.6 -5 .4 2,8 10,7 30
A4. Government Purchases
of Goods and Services
260. Total 968.9| 1036,7] 958.6]1011,4]1016,0| 1033.2|1038,9]1058.6 1.7 0.6 1.9] 2690
261. Total in 1982 doliars 781.8] 785.1| 805.8] 775.9| 806.4] 799.7] 810.3| 805.3] 807.9 1.3 -0.6 0.3] 261
262. Federal Government 381.6] 381.3] 404.1] 367.5]| 406,4] 399,0f 406.0| 402.7| 408.8 1.8 ~0.8 1.5] 262
263. Federal Government in 1982 dollars ............cccccoverrccivainens 339.6] 328.9| 337.2Q 319.8] 343.9] 335.5) 343.6] 336.1] 333.6 2.4 -2,2 -0.7] 263
266. State and local government 544,5] 587.6] 632.5] 591.0| 604.9] 617.0] 627.2] 636.2] 649.8 1.7 1.4 2.1] 266
267. State and local government in 1982 dollars 442,1] 456.2| 468.6Q 456.1]| 462.5| 464.2 466.7| 469.2] 474.2 0.5 0.5 1.1] 267
A5. Foreign Trade
250. Net exports of goods and services’® {-112.6] -73.7f -50.9}] -66.2] -70.8] -54.00 -50,6] =-45,1] -53.8 3.4 5.5 -8,7fF 250
255. Net exports of goods and services in 1982 doilars’ -115,7| -74.9] -56.3) -74.9| -73.8] -55.0] -51.2 =-57.1] -61.8 3.8 -5.9 -4,7] 255
252. Exports of goods and SErvices ................... 448,6] 547.7| 624.4] 556.8| 579.7] 605.6] 626.1| 628.5] 637.3 3.4 0.4 1.4} 252
256. Exports of goods and services in 1982 dollars 450.9] 530.1] 587.6Q 531.9] 551.4] 569.7| 587.5[ 593.1] 600.2 3.1 1,0 1.2] 256
253. Imports of goods and Services ..........cc..... 561.2) 621.3] 675.2f 623.0] 650.5| 659.6] 676.6( 673.6] 691.1 2.6 - 0.4 2.6 253
257. Imports of goods and services in 1982 dollars ... 566.6] 605.01 643.9] 606.9| 625.2} 624.6{ 638,7| 650.,2| 662.,0 2.3 1.8 1.8y 257
A6. National Income and Its Components
220. National income 3665,4] 3972.6{ 4265.0§4005,7]|4097.4|4185,2| 4249,6| 4287,3 NA 1,5 0.9 NALl 220
280. C: tion of employ 2690.0] 2907.6] 3145.4]2935.1]2997.2]3061.,7]3118.,2]3171.,9]3230.1 1.8 1.7 1.8] 280
282. Proprietors’ income with VA and CCAdj . 311.6] 327.8] 352.2] 327.0| 328.3] 359.3] 355.5{ 343.3] 350.9 -1.1 -3.4 2,2 282
284. Rental income of persons with CCAdj ..... 13.4 15.7 8.0 16.3 16,1 11,8 9.8 5.4 5.1 -16.9] -44.9 -5.6] 284
286. Corporate profits before tax with IVA and CCAdj 298,7] 328.6] 298.2] 330.9] 340.2f 316.3] 307.8] 295.2 NA ~2.7 -4,1 NAl 286
288. Net interest 353.6} 392.9] 461.1) 396.4| 415.7] 436.1] 458.4| 471,5| 478.4 5.1 2,9 1.5) 288
A7. Saving
290. Gross saving 553.8] 642.4] 700.7) 669.8} 647.4] 693.5] 695.8] 709.9 NA 0.3 2.0 NA] 290
295. Business saving 562.0] 593.8 §af 592.8] 605.8] 586.4} 593.0| 614.5 NA 1.1 3.6 NAL 295
292. Personal saving 101.8] 144,7| 206.3} 149.6| 163.4| 205.7] 200.7]| 195.1] 223.,7 -2.4 -2.8 14,71 292
298. Government surplus or deficit’ . -110.1| -96.1]-104.9] -72.7|-121.9] -98.7{ -97.9| -99.8 NA 0.8 -1.9 NALl 298
293. Personal saving rate’ Percent 3.2 4,2 5.5 4.3 4.6 5.6 5.4 5.1 5.8 -0.2 -0.3 0.7f 293

NOTE: Series are seasonally adjusted except for those, indicated by @), that appear to contain no seasonal
movement. Series indicated by an asterisk (*) are included in the major composite indexes. Dollar values are in
current dollars unless otherwise specified. For complete series titles and sources, see "Titles and Sources of
Series” at the back of this issue. NA, not available. a, anticipated. EOP, end of period. A.r., annual rate. S/A,
seasonally adjusted (used for special emphasis). IVA, inventory valuation adjustment. CCAdj, capital consumption
adjustment.

! The three-part timing code indicates the timing classification of the series at peaks, at troughs, and at all
turns: L, leading; C, roughly coincident; Lg, lagging; U, unclassified.

“For a few series, data shown here are rounded to fewer digits than those shown elsewhere in BCD. Annual
figures published by the source agencies are used if available.

*Differences rather than percent changes are shown for this series.

“Inverted series. Since this series tends to move counter to movements in general business activity, signs of
the changes are reversed.

* End-of-period series. The annual figures (and quarterly figures for monthly series) are the last figures for the
period

This series is a weighted 4-term moving average (with weights 1, 2, 2, 1) placed on the terminal month of
the span,

! This series is smoothed by an g

moving-average filter developed by Statistics Canada.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data®

Percent change

Unit £
Series titie and timing classification' of Annual average Nov. Dec. 24Q 30 S
EIIE R O I I A G IR A O
1989 1989 1990 Dec. Jan. d Q 4thQ 3
1988 1989 Dt 1o 1989 To8s 3
I. CYCLICAL INDICATORS
Al. Composite Indexes
910. Eleven leading indicat 1428 1449 144.7| 144.6| 1447 144.5] 145.3[ 145.3 0.6 0. -0.1 0.1 910
920. Four roughly coincident indicators .............co.eeverover 128,2] 132.9F 132,71 133,3] 133.5) 133.6] 133.9] 133.0 0.2 -0.7 0.5 0.2] 920
930, Seven lagging indicators 114,9] 119.,9§f 120.0) 120.0] 120.3) 120.2| 120.5{ 119.9 0.2 ~-0.5 0. 0.20 930
940. Ratio, coincident index to lagging index 111.6] 11lo0.8f 110.5( 111.1] 110,91 111,1} 111.1| 110.9 0. -0.2 0.5 -0.2) 940
Leading Indicator Subgroups:
914, Capital investment commitments NA NaA NA NA NA NA NA NA NA| NA| NAY 914
915. Inventory investment and purchasing NA NA 8A NA NA NA NA NA| NA| N4 NAJ 915
916. Profitability NA NA NA NA 8A NA NA NA NA] NA| NAR 916
917. Money and financial flOws...........ccococcomnevcnrirericecrcicions NA NA NA NA NA NA NA NA| NA| NA NAl 917
B. Cyclical Indicators by Economic Process
B1. Employment and Unemployment
Marginal Employment Adjustments:
*1. Average weekly hours, mig . LLL... 41,1 41,0 41.1 41.0 40,7 40,7 40.7 40.7 0. 0. -0.2 -0.7 1
21. Average weekly overtime hours, mfg. LCL. 3.9 3.8 3.8 3.8 3.7 3.7 3.6 3.6 -0.1 0. 0. -0.1 21
*5, Average weekly inttial claims (inverted') .. L.CL. 305 324 313 325 351 343 354 363 -3.2 -2.5 -3.8 -8.0 5
Job Vacancies:
60. Ratio, help-wanted advertising to unemployment....... L,LgU.... 0.701| 0.687f 0.698| 0.669| 0.666] 0.648] 0.666{ 0.665] 0.018] ~0.001§J-0.029]| ~0.003 60
46. Help-wanted advertising in newspapers LLgU...}1967 =100 158 151 153 148 148 145 149 146 2.8 -2.0 -3.3 0. 46
Comprehensive Employment;
48. Employee hours in nonagricultural establishments . A, bil hrs 196 ,44]201,94§201,44)202.31[{203,67§204,91{202.73}203.76 -1.1 0.5 0.4 0.7 48
42. Persons engaged in nonagricultural activities Millions... 111,.80| 114,14f114,11) 114,23 114,58J114.68] 114.69]114.73 0. 0. 0.1 0.3 42
*41, Employees on nonagricultural payrolls 105.58| 108.58]108.34}108.92]109.394109.45]109.55] 109,82 0.1 0.2 0.5 0.4 41
40. Employees in goods-producing industri 25,249] 25,634)25,664]25,659[25,582]25,609]25,533] 25,526 -0.3 0. 0. -0.3 40
90. Ratio, civilian employment to population
of working age’ U,LgU.... } Percent 62.3 62.9 63.0 63.0 63.0 63.0 63.0 62,9 0. -0.1 0. 0. 90
Comprehensive Unemployment:
37. Number of persons ployed (inverted*) ~|Th ds....... 6,701} 6,528] 6,506| 6,567 6,624] 6,652] 6,658] 6,535 -0.1 1.8 -0.9 -0.9 37
43. Unempioyment rate (inverted') ..J Peccent... 5.5 5.3 5.3 5.3 5.3 5.3 5.3 5.3 0. 0. 0. 0. 43
45, Avg. weekly insured unemployment rate (inv. 2,1 2.1 2,1 2.1 2.2 2.2 2.2 2.3 0. -0.1 0. -0.1 45
*91. Average duration of unemployment (inverted*) . 13.5 11.9 11.9 11.6 11.6 11.6 11.5 12.1 0.9 -5.2 2.5 0. 91
44, Unemployment rate, 15 weeks and over (inv.")* .| Percent ... 1.3 1.1 1.1 1.1 1.1 1.1 1.1 1.1 0. 0. 0. 0. XA
B2. Production and Income
Comprehensive Output and Income:
50. Gross national product in 1982 dollars. LA, bl dol ... 4024 ,4( 4143 ,704132.504162,9]4172.,4 P cee v 0.7 0.2 50
52. Personal income in 1982 dollars 3264.5] 3405.3013390.9|3416.2|3442.6(3445,003456.9]|3447.6 .3 ~0.3 0.7 0.8 52
*51. Personal income less transfer payments
in 1982 dollars CCC..] 1S p— 2794.8/2919.112907.9]2928.3|2949.8]2949.8{2964.2]|2947.6 0.5 ~0.6 0.7 0.7 51
53. Wages and salaries in 1982 dollars, mining, mfg.,
and construction CCCl o 0., 560.8] 567.,7] 565.5{ 568.5| 568.3] 567.6| 565.1] 558.5 -0.4 -1.2 0.5 0. 53
Industrial Production:
*47. Industrial production CCC..}1977=100.... 137.2] 141.8) 141.8] 142.2| 142.2Q 142.2] 142.5] 140.9 0.2 -1,1 0.3 0. 47
73. Industrial production, durable mirs... C, do 141.9| 146.5) 147.1) 147.3| 145.4] 145.5] 145.9| 143.3 0.3 -1.8 0.1 ~-1.3 73
74. Industrial production, nondurable mirs . do 143,9] 150.5) 149.9] 151.0f 152.s| 1s52.7] 152.4] 1s52.7 -0.2 0.2 0.7 1.0 74
49. Value of goods output in 1982 dolfars . AJAr, bl dob.. 17, 1.6) 1838.2] 1843.9] 1851.3] 1834.5 0.4 -0.9] 49
Capacity Utilization:
82. Capacity utilization rate, mtg’... .| Percent... 83.6 83,9 84.4] 84,01 83,0 83.1 82.9 81.9] -o0.2 -1,0] -0.4] -1.0] 82
84. Capacity utilization rate, materials 83.7 83.7 83.9 83.7 83.1 83.2 82.5 81.7 0.7 —0.81 0.2 ~0.6 84
B3. Consumption, Trade, Orders, and Deliveries
Orders and Deliveries:
6. Mirs.’ new orders, durable goods Jl19.51)126,374126.01]124.68|128,800130.18]131.95|118.16 1.4] -10.5 -1.1 3.3 6
7. Mirs.' new orders in 1982 dollars, durable goods. f104.74]106,82]106.79]105.03}107.99f109.12]110.70] 98.96 1.4] -10.6 ~1.6 2,8 7
*8. Mirs.’ new orders in 1982 dollars, consumer goods
and materiall do 87.20| 87.86] 88.12| 87.02| 87.56] 88.75} 86.31| 81.61 -2.7 -S54 -1.2 0.6 8
25. Change in mfrs.' unfilled orders, durable goods* . do 3.93 3.86 3.34 1,39 6.38 6.97 9.74 0.49 2,77] -9.25] -1.95 4,99 25
96. Mirs.’ unfilled orders, durable goods®.... Bil. dol., EOP .| 447.87| 494.221470.92]475.09|494.22]484.48)494.22)494,71 2.0 0.1 0.9 4,0 926
*32. Vendor performance, slower deliveries® .| Percent............ 57,71 47.6] 49.9] 44.9| s2.8] 43.0] s2.5 47.2] -0.5 4,90 -5.0] -2.1 32
Consumption and Trade:
56. Manufacturing and trade sales .C.C...| Bil. dol ... J484.93[1516,934517,18[520,06(521,60}522.29(522.53 NA 0. NA 0.6 0.3 56
*57. Manufacturing and trade sales in 1982 doliars. CcCC. 450,121 458.180457,49)460,33)1460,02)460.30]461.11 NA 0.2 NA 0.6 -0.1 57
75. Industrial production, consumer goods . CLC. 133.9] 139,5] 139.5] 139.0]| 140.7] 140.5| 141.4| 138.2 0.6 -2.3 -0.4 1.2 75
54. Sales of retail stores .. L 135.19| 142,58 142,15[144.571143,96)144,39}144,06]|146.39 -0.2 1.6 1.7 ~0.4 54
59, Sales.of retail stores in 1982 dollars e g 1190141121 ,344120,71} 222,86 121.550121.64)121.57}121.69 -0.1 0.1 1.8 -1.1 59
55. Personal ¢ i ditures, Ar, bl dol...§ 144.2] 143.3] 144.5] 150.9]| 134,9 cee cee “ee 4.4 -10.6 55
58. Index of ti ‘@ .J1Q 1966-=100. 93.7 92.8 90.9 92.5 91.8 90.9 90,5 93.0 ~0.4 2.8 1.8 ~0.8 58
B4. Fixed Capital Investment
Formation of Business Enterprises:
12, Net BUSIESS fOMHON .......cvoserosesesers s LLL..J 1967 =100 124.1] 124,8) 125,50 123.4] 123.6) 123.5] 124.3] 126.6 0.6 1.9} -1.7 0.2] 12
13. New business incorporati LLL..fNumber ........] 56 ,978] 56,647 [57,119|55,495 55,706 |55,429]57,037 NA 2.9 sal -2.8 0.4] 13
Business Investment Commitments:
10. Contracts and orders for plant and equipment........... LLL...] 8il. dol ........ 40.02 43.51) 43.48| 42,74 44,340 43.30| 48.88] 43.02] 12.9] -12.0] -1.7 3.7 1o
*20. Contracts and orders for plant and equipment
in 1982 dollars | 45,101 48,01} 47.,70] 47.79] 49.01) 48.10] 52.96]| 47.96 10.1 -9.4 0.2 2,6 20
24. Mirs." new orders, nondefense capital goods................ LL,L.... 35.01] 38.81) 38.94( 37.97] 39.77] 38.90| 44.43] 38.32 14.2] ~-13.8 -2.,5 4.7 24
27. Mfrs.' new orders in 1982 dallars, nondefense
capital goods 40.89) 44.17) 44.00| 43.89)] 45.28] 44.52| 49.33| 44.13 10.8] -10.5 -0.2 3.2 27
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data’ Percent change =
Unit - é
Series title and timing classification’ of Annual average Nov. Dec. 20 340 =
easure ) 1o58 1955 iy {'é’a'e ) . " . 0 “w £
1 1 1 1 5
1988 1989 1990 {);,;g 11830 193% 19']38 <

1. CYCLICAL INDICATORS—Con.

B4. Fixed Capital Investment—Con.

Business Investment Commitments—Con.:
9. Construction contracts awarded for commercial and
industrial buildings, floor SPACE e.vverrvcrecrccree LC 75.76| 73.48f 74.69] 75.76| 69.67] 67.63| 67.06| 73.56 -0.8 9.7 1.4 -8.0 9

11. Newly approved capital appropriations, mfg | 8il. 39.30 NAJ 38.41]1 37.21 NA vee v - “or .. -3.1 NA 11
97. Backlog of capital appropriations, mfg® ... .| Bil. dol., 100.20 NAJ117.90|112.18 NA ‘s e Ve vee ven -4,9 NA 97
Business Investment Expenditures:

61. Expenditures for new plant and equipment............... Clglg..]Ar, bil dol.... 430.76|473.65]470.86]484,93|485.45 v ven “en A 3.0 0.1 61

69. Mfrs." machinery and equlpment sales and business

construction (] Clglg..] .o L 1453.10)488.45)488.30]499.00(487.89[484.96]492.67 NA 1.6 NA 2.2 -2.2 69

76. Industrial production, business CLgu.... 1977,]00 157.6| 167.6)] 168.8] 169.3| 166.7] 166.6| 168.8| 165.9 1.3 ~1.7 0.3 -1.5 76

86. Nonresidential fixed investment in 1982 dolars........ C,Lg.C...J A.r, bil. doi.... 493.8] 509.9] 511.4] 517.9) 509.4 ves oes ves e vee 1.3] -1.6] 86
Residential Construction C and Investment:

28. New private housing units started CLLL..JAr, thousands .} 1,488 1,374] 1,354] 1,337] 1,341]) 1,347 1,254] 1,625 -6.,9 29,6 -1.3 0.3 28
*29. Building permits, new private housing units L LLL..)1967=100..... 116.0} 107.1)] 106,0] 104.4| 108.3] 107.0] 109.,7]| 139.2 2,5 26.9 -1.5 3.7 29

89. Residential fixed investment in 1982 dollars.. CLLLL AT, bil. doi ... 194,11 188.6] 189.3| 184.8| 184.5 vee e - . e -2.4 -0.2 89

85. Inventories and Inventory Investment
{nventory Investment:
30. Change in business inventories in 1982 dollars® .......... LLL.g e i1 J— 27.9 22,9 19.1 21,9 26.2 N cee e e e 2,8 4.3 30
36. Change in mtg. and trade inventories on hand and on
order in 1982 doltars (smoothed®)?, 20.37 9.18] -2.60 7.01 9.52] 10.81} 18.19 NA 7.38 NA 9.61 2.51 36
31. Change in mfg. and trade inventories 52.5 41,9 61,2 39.1 18.5 46.7| -22,2 NA] -68.9 NAL -22.1] -20.6 31
38. Change in mfrs.” inventories, materials and supplies
on hand and 00 OFAEr ......cveevccvvmmrromincsrneeessimennnes LLL...|Bildol ... 1,79 0.52] -0.25 0.61 0.50 1.80| -0.82 NA] -2.62 NA 0.86] -0.11 38
Inventories on Hand and on Order:

71. Mfg. and trade inventories® . LgLglg..| Bil dol., EOP ..§ 753.30[795.20]780.80]790.57]1795.200797.05]/795.20 NA -0.2 NA 1.3 0.6 71

70. Mfg. and trade inventories in 1982 dollars lglgle. J687.97|702,531694.54)1697.01]702.53§704.90]702,53 NA -0.3 NA 0.4 0.8 70

65. Mirs." inventories, finished goods® ........ L lglglg. §113,93/118.67}117,.85)120.171118,.67§119,.49)118,67 NA -0.,7 NA 2.0 -1.2 65
*77. Ratio, mfg. and trade inventories to sales in

1982 dollars’ Lglglg..| Ratio ... 1,50 1.52 1.51 1.52 1.53 1.53 1.52 nal -0.01 Nval o0.01 o.01] 77

78. Mfrs.’ inventories, materials and supplies on hand

and on order* LLglg..|Bil. dol, EOP .J276.56)282.800279.48|281,29)282,.80]283.61|282.80 NA ~0.3 NA 0.6 0.5 78
B6. Prices, Costs, and Profits
Sensitive Commodity Prices:

98. Change in producer prices, sensitive materials® ..| Percent.... 0.31} -0.03 0.05| -0.14] -0,71] -1.41f -1,29] -0.51 0.12 0.78] -0.19| -0.57 98

23. Spot market prices, raw industrial materials 41967 =100 303.3] 325.3¢ 331.5| 326.2| 313.9§ 314.2] 301.7| 300.9 -4.0 -0.3 -1.6 -3.8 23
*99. Change in sensitive materials prices (smoothed’) * Percent.... 0,45 0,08 0.48) -0.37| -0.69] -0.66] -0.96| ~1,06] -0.30| -0.10f] -0.85} -0.32 99
Stock Prices:

*19. Stock prices, 500 common stocks (@)...........crccerr LLL..|1941-43=10..J265.79|322.84]313,30}341.96)345.401340,221348.,57(339.97 2.5 -2.5 9.1 1.0 19
Profits and Profit Margins:

16. Corporate profits after tax... L LLL..Ar, bil doi...... 168,91 159.3] 161.1] 152.4 NA e e - e ces -5.4 NA 16

18. Corporateprofltsaﬂertaxm L LLL do. 148.0 8AJ 133.2] 123.6 NA e -7.2 NA 18

79. Corporate profits after tax with VA and CCAd] 190.7 NAJ 172.9] 172.6 NA PN ves e e e -0.2 NA 79

80. oo 0. in 1982 dotars. ...do. 170.1 8AL 145,0{ 143.8 BA e -0.8 NA 80

15. Profits after taxes per dollar of sales, mfg. Cents 6.0 NA 4.9 4,9 NA e e cee cee cee 0. NA 15

26. Ratio, price to unit labor cost, nonfarm business........ LLL... 1977=100...... 98.7 98.0 98,2 98.2 97.5 ens P e see ore 0. -0.7 26
Cash Flows:

34. Corporate net cash flow A bl dol ] 427.0f 411,50 412,2] 405.6 NA e vee e -1.6 NA| 34

35. Corporate net cash flow in 1982 dollars ... LLLof viriiennns i s J— 419.,9 NAL 401.9] 394.9 NA ‘e “ee ~1.7 NAl 35
Unit Labor Costs and Labor Share:

63. Unit labor cost, business SECLOr ......c..uvrevvvreensrrenes Lglglg...|1977=100...] 177.1| 185.0] 184.1] 185.6| 188.4 . e e e 0.8 1.5 63

68. Labor cost per unit of real gross domestic product,

| corporations tglglg...| Dollars......... 0.744) 0.,782] 0.778] 0.783 NA e P e PN P 0.6 NA 68
62. Labor cost per unit of output, mfg.
a) Index lglgte..|1977=100....] 138.3] 140.1] 139.2} 140.2| 141.6] 141.1| 141.0} 141.8] -0.1 0.6 0.7 1.0] 62
*b) Percent Change’ 7......occcuumvcvveecmmmreemnrmsssrsssnreces Lglglg....| Ar., percent..... 1.5 2.1 1.7 1.5 3.6 o7 2.7 o7 -1.0 0. -0,2 2.1 62
64. Compensation of employees as percent of
NALONAl INCOME.........vvvriierrersveemnieemi s tglglg..| Percent....... 73.2 NA 73.4 74.0 NA PN e e cen e 0.6 8A 64
B7. Money and Credit
Money:

85. Change in money supply M1’ 0.39] 0.08] -0.50] 0.40] o.50] o.16f o0.68] o.01] o.52| -0.67] o0.90] o.10] 85
102. Change in money supply M2’ 0.43( o.40) o0.16] o0.66] o0.61] o0.61] o0.65| o0.34] o0.04] -0.31] o.50 -0.05] 102
104. Change in total liquid assets® 0.62 0.33 0.33 0.31 0.30 0.32 0.42 NA 0.10 naj -0.02] -0.01] 104
105. Money supply M1 in 1982 dollars 632.8| 609.9] 606.2] 604.8| 606.4) 605.4] 607.2] 600.8 0.3] -1.1] -o0.2 0.3] 105
*106. Money supply M2 in 1982 dollars.........cccvwwvscscr LLLf i do 2459.902435,1]2411.3]2436.6|2455.0)2454.6]2461.2|2443,3 0.3 -0.7 1.0 0.8] 106
Velocity of Money:

107. Ratio, GNP to money supply M1°... Ratio ... 6.286] 6.678| 6.692| 6.764]| 6.750 oo cen cee seef 0,072]-0.014] 107
108. Ratio, personal income to money supply M2°......... ClgCf e do... 1.347| 1.a15| 1.423] 1.a16| 1.427] 1.420] 10417 1.424)-0.003] 0.007]-0.007| o.001] 108
Credit Flows:

33. Net change in mortgage debt’.. LA, bl dof... NA NA NA NA NA NA NA NA NA NA NA NA 33
L12. Net change in business foans’.. 37.84| 46,940 67,54 25.08] 21.56] 10.63] 63.61 na| 52.98 val-42.46] -3.52} 112
113. Net change in 51,79 NA| 38.75| 14.09| 50.81] 55.18]| 58,96 NA 3.78 NAJ-24.66] 36.72} 113
111, Change in business and consumer credlt outstanding’ 8.3 NA 7.8 2.3 NA 4,1 NA NA NA NA -5.5 NAfd 111
110. Funds raised by private nonfinancial borrowers.... LA, bil. dol.... §616.47 nalsss.12]567.84 NA e . s Vs . ~2.8 sal 110
Credit Difficulties:

39. Delinquency rate, instaliment loans (inverted*)*®........ L,LL....| Percent, EOP .. 2.49 NA 2,30 2.88 NA 8A NA RA RA NAR -0.58 NA 39
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data’ Percent change =
Unit é
Series title and timing classification! of Annual average Nov. Dec. 20 34 Q E
measure 1238% 1338% 411;88 Nov. Dgesc Jan. to lo to to g
1989 1990 Dec. Jan. d 4 5
1988 1989 1989 1989 1990 1398% I%Jhﬂg A
1. CYCLICAL INDICATORS—Con.
B7. Money and Credit—Con.
Bank Reserves:
93. Free reserves (inverted)! (@) -1,332 ~171 -929 242 573 596 657 574 -61 831 -1,171 -331 93
94. EorruwingsfromtheFedEraIReserve’@ 2,357 1,141} 1,833 687 390 349 265 440 -84 175) -1, 146 -297 94
Interest Rates:
118. Federalfundsrate’@ 7.57 9.22 9.73 9.08 8.61 8.55 8.45 8.23] -0.10] -0.22] -0.65 -0.,47] 119
114. DiscountrateonnewTreasurybiIlsj@ 6.67 8.12 8.44 7.85 7.64 7.65 7.64 7.64] -0.01 0. -0.59] -0.21] 114
116. Yieldonnewhighrgradecorporatebonds’@ 9.96 9.55 9.72 9.19 9.16 9.20 9.23 9.56 0,03 0.33] -0.53] -0.03] 116
115. Yield on Iung»termTreasmybonds’@. 8.98 8.59 8,84 8.25 8.07 8.03 8.02 8,39f -0.01 0.377 -0.59] -0.18) 115
117. Yieldonmuniupalbonds’@ ____________ 7.68 7.23 7.25 7.09 7.11 7414 6.98 7.10] ~0,16 0.12] -0.16 0.02] 117
118. Secondary market yields, FHA mortgages® (@) 10.49] 10,24) 10.50 9.83 9.71 9.69 9.71] 10.01 0.02 0.300 -0.67] -0.12] 118
67. Bank rates on short-term busmessloan53@ lglglg 9.18] 11.04§ 11.89] 10.78| 10.50 ver “eu ses “es weo] ~1,11] -0.28] 67
*109. Averageprimeratechargedhyhanks’@.. lglglg.. 9.32 10.87¢ 11.36| 10.66{ 10.504 10.50{ 10.50{ 10.11 0. -0.39) -~0.70] -0.16] 109
Qutstanding Debt:
66. Consumer installment credit outstanding® ... Lglglg...|Bil. dol., EOP .. J 659.51]717.07]700.85]704.37|717.07]712.16|717.07 NA 0,7 NA 0.5 1.8 66
72. Commercial and | loans outstand Lglglg..[Bil. dol ... 390.32) 436 .840435.291445.50]448.02]446.55}451.85 NA 1.2 NA 2.3 0.6 72
*101. Commercial and industrial loans outstanding in
1982 dollars LgLglg 364.95/389.18§385.88(396.37(397,18{396.23]|399.87 NA 0.9 NA 2.7 0,2] 101
*95. Ratio, consumer installment credit to
personal income? LelgLe....f Percent 15.69) 15.814 15.86{ 15.77}] 15.70y 15.67] 15.70 NA 0.03 NA] -0,09] -0.07 95
{l. OTHER IMPORTANT ECONOMIC MEASURES
B. Prices, Wages, and Productivity
Bl. Price Movements
310. Implicit price deflator for gross national product .................. 1982=100...... 121.3] 126.34 125.9{ 126.9] 127.9 vee sen e 0.8 0.8] 310
320. Consumer price index for all urban consumers (CPI-U) (@)...]1982-84=100.] 118.3] 124,08 123.7} 124.7] 125,9] 125.9] 126.}] 127.4 0.2 1,0 0.8 1.0 320
320c. Change in CPI-U (S/A)* Percent 0.3 0.4 0.4 0.2 0.4 0.3 0.4 1.1 0.1 0.7 -0,2 0.2] 320
322. Consumer price index for all urban consumers, food . .|198284=100] 118.2] 125.1] 124.8| 125.9| 127.4] 127.4] 128.0| 130.5 0.5 2.0 0.9 1.2] 322
330. Producer price index (PPI), all commodities (1) 1982=100.. 106.9( 112,2) 112,.8( 112,4| 112.8f 112.,7] 113.0| 114,9 0.3 1.7 ~0.4 0.4] 330
335.PPl,indushialcommodities@ ............. 106.3] 111.6] 112.2} 111.8] 112.3} 112.2| 112.3} 114.2 0.1 1.7 ~0.4 0.4] 335
331. PP\, crude materials for further processing.... 96.0/ 103.0§ 104.1| 102.3} 103,3] 103.0| 104.,6| 107.1 1.6 2.4 -1,7 1.0 331
332. PPI, intermediate materials, supplies, and componen 107.1) 112.0] 112,5f) 112.0| 112.4) 112.4| 112.3| 113.6 ~0.1 1.2 -0.4 0.4} 332
333. PP, capital equi 114,3( 118,7] 118,1]| 119.4| 120,2] 120.3] 120.6| 120.9 0.2 0,2 1.1 0.7F 333
334. PP, finished goods 106.,2{ 112,1§ 112,5| 112.1] 113.6] 113.3| 114.1] 116.9 0.7 2.5 -0.4] 1.3] 334
B2. Wages and Productivity
340. Average hourly earnings of production or nonsupervisory
workers on private nonagricultural payrolls ... 1977=100...... 179.0 NA NA NA NA NA NA NA NA NA NA NA] 340
341. Real average hourly earnings of production or
nonsupervisory workers on private nonagricultural payrolls ..do. 93.3 NA NA NA NA NA NA NA NA NA NA wal 341
345. Average hourly compensation, nonfarm business sector . 197.,7] 208.6) 207.4) 209.9] 213.5 “ea vas cen e (S 1.2 1.7] 345
346. Real average hourly compensation, nonfarm business sector 101,3] 101.9] 101.5} 102.1) 102.8 cas ves e “ee e 0.6 0.7] 346
370. Qutput per hour, business sector .......... 113.0] 114.2] 114.2] 114.7] 114,7 ve 0.4 0. 370
358. Output per hour, nonfarm business sector . 111.1} 112.,1} 111.9] 112.6| 112.7 e e ‘e 0.6 0.1] 358
C. Labor Force, Employment, and Unemployment
441. Civilian labor force 121.67[123.871123.76}124.04|124,39)124.49}124.55]124.40 0. ~0.1 0.2 0.3] 441
8482, Civilian empIOYMENt .......cooocveervvicniecererieiee s msesssiseneeees | e 114.97)117.34§2117.25])117.47|117.77117.84]117.89]|117.86 0. 0. 0.2 0.3] 442
37. Number of persons ployed 6,701 6,528} 6,506] 6,567 6,624] 6,652 6,658] 6,535 0.1 ~-1,8 0.9 0.9 37
444, Number unemployed, males 20 years and over . 2,987 2,867] 2,828| 2,906| 2,914) 2,934 2,917| 2,983 -0.6 2.3 2,8 0.3] 444
445. Number unemployed, females 20 years and over 2,487 2,467] 2,484) 2,473 2,507] 2,498} 2,538] 2,431 1.6 -4,2 -0.4 1.4] 445
4486. Number unemployed, both sexes 16-19 years of age 1,226] 1,194] 1,194) 1,188] 1,203] 1,220] 1,203| 1,121 -1.4 -6.8 -0.5 1.3] 446
447, Number unempioyed, full-time workers 5,357} 5,211] 5,182) 5,259| 5,277| 5,301} 5,299| 5,300 0. 0. 1.5 0.3] 447
Civilian Labor Force Participation Rates:
451. Males 20 years and over* 77.9 78.1 78.1 78.0 78.0 78.0 78.1 77.8 0.1 -0.3 -0,1 0. 451
452. Femaes 20 years and over? 56.8 57.7 57.6 57.7 57.7 57.8 57.8 57.8 0. 0. 0.1 0. 452
453. Bath sexes 16-19 years of age’ 55.3 55.9 55.9 55.9 56.3 56 .6 56,1 55.2 -0.5 -0.,9 0. 0.4) 453
D. Government Activities
D1. Receipts and Expenditures
500. Federal Government surplus or deficit! A.r, bil. dol .. -148.5)-145.4]-144.7 NA vee ves s P P 0.7 NA]l so0
501. Federal Government receipts.... 0. 1046.,7]11053.2}1043.2 NA e e -0.9 8A] 501
502. Federal Government expenditures . 0. 1195.211198.6|1187.9]1210.8 o o ~-0,9 1.9] 502
510. State and local government surplus o. 44,3 47.5 44.9 NA e e e o ~-2.6 NA] 510
511. State and local government receipts .......... o 746 .4 742.6] 750.3 NA oo ver o “ve e 1.0 NA] 511
512. State and local government di o 702.2] 695.1}) 705.5] 724.3 e 1.5 2,7) 512
D2. Defense Indicators
517. Defense Department gross obli incurred Mit. dot.... J31,614|30,082]30,100|30,355]|28,917026,377|29,228 NA 10.8 NA 0.8 -4,7] 517
525. Defense Department prime contract awards .. NA NA NA NA NA NA NA NA NA RA NA NA] 525
548. Mfrs.’ new orders, defense products ... o. 9,140, 8,947 8,354} 8,740|10,217}11,267) 9,813 6,284] -12.9] -36.0 4.6 16.9§ 548
557. Industrial production, defense and space equipment... 1977=100. 185.8| 179.8] 180.6f 182,3| 176.8] 176.6| 177.7| 177.7 0.6 0. 0.9 -3.0f 557
570. Employment, defense products industries ............. Thousands.....x 1,550| 1,520] 1,528| 1,517] 1,507 1,507] 1,506 NA -0.1 NA -0.7 ~0.7] 570
564. Federal Government purchases for national defense . Ar, bil. dol...... 298.0| 302.2] 301.3| 307.8| 301.2 P e e v v 2.2 —2.11 564
E. U.S. Internationat Transactions
El. Merchandise Trade
602. Exports, excluding military aid Mil. dol 26,868)30,384030,833|30,570/30,838f30,374|31,108 BA 2,4 NA 0.9 0.9] 602
604. Exports of domestic agricultural products.. 0. 3,114 3,358) 3,548 3,357 3,191 3,243| 3,156 NA ~2,7 NA. 5.4 ~4,90 604
606. Exports of nonelectrical machinery ........ 0. 5,549] 6,093] 5,823| 6,358 6,362] 6,230] 6,443 NA 3.4 NA 9.2 0.1] 606
612. General imports o. 36,746 39,442]39,624]39,522(40,076Q40,666]38,278 nal -s5.9 Al -0.3 1.4] 612
614. Imports of petroleum and petrofeum products ...................... 0. 3,209 4,114) 4,470 4,119] 4,188) 4,154] 4,270 NA 2.8 val -7.9 1.7] 614
616. Imports of biles and parts b. 5,942| 5,807f 5,643} 5,754] 5,751] 5,705| 5,655 val -o0.9 NA 2.00  -0.14 616
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A4. Government Purchases
of Goods and Services

926,1} 968.9/1036.0
781.8] 785.1] 805.8
381.6| 381.3] 402.9
339.6| 328.9]| 336.8
544,5] 587.6] 633.1
442.1] 456.2| 469.0

260. Total
261. Total in 1982 dollars
262. Federal Government
263. Federal Government in 1982 doliars
266. State and local government

267. State and local government in 1982 dollars

AS5. Foreign Trade

-112.6f -73.7{ -47.7
~115.7] -74.9| -52.9
448.6| 547.7] 625.3

250. Net exports of goods and SErvices’ ..................
255. Net exports of goods and services in 1982 dollars
252, Exports of goods and SErvices .......c.....c.......
256. Exports of goods and services in 1982 dollar 450,9] 530.1| 588.9
253, Imports of goods and Srvices .................... . 561.,2] 621.3| 673.0
257. Imports of goods and services in 1982 dollars ..........c...cc....... nloo.] 566.6] 605.0] 641.8

A6. National Income and Its Components
3665.4)13972.6|4264.9

2690.0]2907.6]3144.3
311.6| 327.8] 352.4

220. National income
280. C ion of employ

282. Proprietors’ income with VA and CCAdj
284. Rental income of persons with CCAdj ...
286. Corporate profits before tax with [VA and CCAd; ...
288. Net interest

298.7] 328.6] 299.2
353.6] 392.9] 461.1

A7. Saving

553.8] 642.4| 701.2
562.0] 593.8 NA
J 101.8] 144.7| 205.2
4-110,1| -96.1|-104.3
3.2 4.2 5.4

290. Gross saving
295, Business saving
292. Personal saving
298. Government surplus or deficit®
293. Personal saving rate’

13.4 15,7 7.8

Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued
Basic data’ Percent change -
Unit é
Series title of Ar!nual average 15t Q 20 340 E]
measure 133 Q 4h Q 12‘53 1238% 3¢ Q 4#hQ to to to 2
1987 1988 1989 88 1988 1989 1989 1288% 1338% ?9'188 3
II. OTHER IMPORTANT ECONOMIC MEASURES—Con.
E2. Goods and Services Movements Except
Transters Under Military Grants
667. Balance on goods and services®. Bil. dol . -32.,37]-27.97 NAJ|-28.96|-23.66]~26.86]-29,22|-19.03 NA} -2.36] 10.19 NA] 667
668. Exports of goods and services .. 111.54] 132,45 NAJ131,570143.631142,17) 145,92} 154,64 NA 2.6 6.0 NA] 668
669. Imports of goods and services 143,91] 160,42 NAJ160.54]167.281169,03]175.14|173.67 NA 3.6 ~-0.8 NA] 669
622. Balance on merchandise trade’ . -39.88|-31.80]-28.31]-30.34|-32.02|~28.36|-27.53}-28.56|~-28.81 0.83] -1,03] -0.,25] 622
618. Merchandise exports, adjusted .. 62.57| 79.81] 90.47] 80.60] 83.73] 87.78] 91.28] 90.69] 92.11 4.0 -0.6 1.6] 618
620. Merchandise imports, adjusted.. 102.44{111.62]118.78]110.94}115.75{116.14|118.81]119.25]/120.92 2.3 0.4 1.4] 620
651. Income on U.S. investment abroad 26.18| 26.94 RAl 24.72| 33.16] 26.83| 26.64} 33.81 KA -0.7 26.9 NA] 651
652. Income on fareign investment in the United States 20.60| 26.39 NAF 27.31] 28.67| 29.25| 32.76] 31.20 NA 12.0 -4,8 NA] 652
A. National Income and Product
AL. GNP and Personal Income
200. Gross national product Ar, bil, dol...... 4524 ,31 4880.6]5233.3]4926,9]5017.3|5113.1|5201.7}5281.0]5337.6 1.7 1.5 1,1 200
50. Gross national product in 1982 dollars . 3853.7014024.4]|4143,7]4042.7]14069.414106.8]4132,5]4162.9]4172.4 0.6 0.7 0.2 50
217. Per capita gross national product in 1982 doliars . Ar., dollars....J 15,794] 16 ,334]16,652}16,388|16,452]16,567|16,633]16,709|16,701 0.4 0.5 0. 217
213. Final sales in 1982 dollars Ar., bil. dol.....] 3830.0| 3996.5{4120,84005,2}4051,0|4082,3]4113,5|4141,0[4146.2 0.8 0.7 0.1} 213
224. Disposable personal income ..do. 3205.9|3477.8]3779.43511,7|3587.4|3689,5|3747.7]3806.8|3873,4 1.6 1.6 1.7] 224
225. Disposable personal income in 1982 dollars .. 0. 2676.6]2793.2]2906.7)2806,4]2835,9|2881.7]|2887.6|2919.2]2938.5 0.2 1.1 0.7] 225
227. Per capita disposable personal income in 198, | A, dolars ...... 10,970411,337)11,682911,377]11,466111,625}11,622111,717111,762 0. 0.8 0.4) 227
A2. Personal Consumption Expenditures
230. Total Ar, bil. dol....] 3010.8] 3235,1]3470.8}3263.4]3324,013381.4|3444.1]3508.1}3549.3 1.9 1.9 1.2] 230
231. Total in 1982 dollars do. §2513,712598.412669.402608.1{2627.7]2641.0[2653.7[2690.1}12692.6 0.5 1.4 0.1] 231
232. Durable goods . N 421,0f 455.2] 473.1) 452.5| 467.4| 466.4| 471.0| 486.1] 469.1 1.0 3.2 -3.5] 232
233. Durable goods in 1982 dollars...........ocoueervureurrmsriereeiveinnanane . 1 389.6] 413.6] 425.2] 410.7| 420.5| 419.3| 424.9| 436.4] 420.0 1.3 2.7 -3.8] 233
236. Nondurable good 998,1]1052.3{1123.50J1066.2|1078,4]1098.3]1121.5{1131.,4|1142.8 2.1 0.9 1.0] 236
238. Nondurabie goods in 1982 dollars 890.4| 904.5| 916.8] 910.3] 912.0( 915.0( 909.7{ 920.8] 921.6 -0.6 1.2 0.1] 238
237. Services J1591,7{1727.6}1874.1)1744.7]1778,2(1816.7]1851,7]1890.6|1937.4 1.9 2.1 2.5] 237
239. Services in 1982 dotlars 11233.7(1280.2]11327.4)1287.0]1295.2}{1306,7}1319.0|1332.9}1351.1 0.9 1.1 1.4] 239
A3. Gross Private Domestic Investment
240. Total . 699,9] 750.3| 774.3] 771.1] 752,.8] 769.6] 775.0| 779.1] 773.6 0.7 0.5 -0.7] 240
241, Total in 1982 dollars 0. 674,0] 715.8] 721.4Q 733.6| 709.1]| 721.1] 719.8] 724.6] 720.0 -0.2 0.7 -0.6] 241
242, Fixed investment 0. 670.6] 719.6| 746.3F 726.5( 734.1) 742.0] 747.6| 751.7) 744.0 0.8 0.5 -1.0) 242
243, Fixed investment in 1982 dollars 0. 650.3] 687.9| 698.5] 696.1| 690.8} 696.6} 700.7| 702.7] 693.9 0.6 0.3 -1.3] 243
245, Change in business inventories’ ............ 0. 29.3 30.6 28.0 44,6 18.7 27.7 27 .4 27 .4 29,5 -0.3 0. 2.1F 245
30. Change in business inventories in 1982 dollars o. 23,7 27.9 22,9 37.5 18.3 24,5 19.1 21.9 26.2 -5.4 2.8 4.3 30

958.6]1011,4]1016.,0]1033.2]1038.9]1056.0 1.7 0.6 1.6] 260
775.9] 806.4]| 799.7| 810.3] 805.3| 807.9 1.3 ~0.6 0,3] 261
367.5| 406.4| 399,0] 406.0] 402.7| 404.0 1.8 -0.8 0.3] 262
319.8] 343.9]| 335.5| 343.6] 336.1) 331.9 2.4 ~2.2 -1,2] 263
591.0| 604.9] 617.0] 627.2] 636.2] 652.0 1.7 1.4 2.5] 266
456 .11 462.5| 464.2| 466.7| 469.2] 476.0 0.5 0.5 1.4] 267
-66.2| -70.8] -54.0f0 -50.6( -45.1{ -41.2 3.4 5.5 3.9] 250
-74.9| -73.8{ -55.0] -51.2| -57.1] -48.2 3.8 -5.9 8.9] 255
556.8] 579.,7] 605.6|] 626.1| 628.5} 641.0 3.4 0.4 2.0] 252
531.9} 551,4) 569.7| 587.5| 593.1] 605.4 3.1 1.0 2.1} 256
623.0] 650.,5] 659.6] 676.6| 673.6] 682.2 2.6 -0.4 1.3] 253
606.9] 625.2| 624.6] 638.7| 650.2] 653.5 2.3 1.8 0.5] 257
4005.7{4097.4]4185.,2}4249,.6[4287,3 8A 1.5 0.9 NAl 220
2935.1]12997,2)3061.7]3118.2|3171.9]3225.6 1.8 1.7 1.7} 280
327.0| 328.3] 359.3] 355.5| 343.3| 351.4 -1.1 -3.4 2,4 282
16.3 16.1 11.8 9.8 5.4 4,41 -16.,9] -44.9| -18.5] 284
330.9] 340.21 316.3] 307.8] 295.2 NA -2.7 ~4.1 Al 286
396.4] 415.7| 436.1| 458.4| 471.5| 478.4 5.1 2.9 1.5] 288
669.8| 647.4| 693.5| 695.8| 709.9 NA 0.3 2.0 NAJ 290
592.8| 605.8] 586.4} 593.0| 614.5 NA 1.1 3.6 NAL 295
149.6) 163.4{ 205.7] 200.7| 195.1| 219.2 -2,4 -2.8 12,4 292
-72.7]-121,9) -98.7| -97.9| -99.8 NA 0.8 -1.9 NAJ 298
4.3 4.6 5.6 5.4 5.1 5.7 -0.2 -0.3 0.6] 293

NOTE: Series are seasonally adjusted except for those, indicated by @, that appear to contain no seasonal
movement. Series indicated by an asterisk (*) are included in the major composite indexes, Dollar values are in
current doflars unless otherwise specified. For complete series titles and sources, see “Tities and Sources of
Series™ at the back of this issue. NA, not available. a, anticipated. EOP, end of period. A.r., annual rate. S/A,
seasonally adjusted (used for special emphasis). IVA, inventory valuation adjustment. CCAdj, capital consumption
adjustment.

‘The three-part timing code the timing classification of the series at peaks, at troughs, and at all
turns: L, leading; C, roughly coincident; Lg, lagging; U, unclassified.

*For a few series, data shown here are rounded to fewer digits than those shown elsewhere in BCD. Annual
figures published by the source agencies are used if available.
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* Differences rather than percent changes are shown for this series.

“Inverted series. Since this series tends to move counter to movements in general business activity, signs of
the changes are reversed.

% End-of-period series. The annual figures (and quarterly figures for monthly series) are the last figures for the
period.

“This series is a weighted 4-term moving average (with weights 1, 2, 2, 1) placed on the terminal month of
the span.

" This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators

Basic data’ Percent change -
Unit é
Series title and timing classitication* of Annual average Dec. Jan. 24Q 34Q 2
measure lng% 1338% :i;ha(g) 1 Dec Jan. Feb. to to 310 to 8
1989 1990 1990 Jan. Feb. d Q 4th Q 5
1988 1989 1990 1990 1989 1989 3
1. GYGLICAL INDICATORS
Al. Composite Indexes
910. Eleven feading indicators ... LLL...|1982=100..... 142,8) 144.8] 144.7] 146.6( 144,71 145.1[ 145.4} 144.,0 0.2 -1.0f -0.1 0.1] 910
920, Four roughly coincident indicators . X do.. 128.2| 132.9§ 132,7] 133.3| 133.5] 133.8] 132.,7} 133.7 -0.8 0.8 0.5 0.2] 920
930. Seven lagging indicators ......... do.. 114.9| 119.9f 120.0] 120.0] 120.4} 120.4] 119.9] 121.0 -0.4 0.9 0. 0.3] 930
940. Ratio, coincident index to lagging index... do.. 111.6] 110.8] 110.5] 111.1] 110.,9f 111.1| 110.7} 110.5 -0.4 -0.2 0.5 -0.2| 940
Leading Indicator Subgroups:
914. Capital i t ¢ tment: LLL....§1967=100...... NA NA NA NA NA NA NA NA NA NA NA NA] 914
915. Inventory investment and purchasing ..do.. 105.8 NA NA NA NA NA NA NA NA NA NA Nal 915
916. Profitability. do.. NA NA NA NA NA NA NA NA NA NA NA NAL 916
917. Money and financial flOWS.........cccooeeoooierirerrrrcicucririracns LLL.... ..do.. NA NA NA NA NA NA NA NA NA NA NA NAf 917
B. Cyclical Indicators by Economic Process
Bl. Employment and Unemployment
Marginal Employment Adjustments:
*1. Average weekly hours, mig 41.1 41,0 41.1 41.0 40,7 40,6 40,7 40,7 0.2 0. ~0.2 -0.7 1
21. Average weekly overtime hours, mig. 3.9 3.8 3.8 3.8 3.7 3.6 3.7 3.6 0.1 -0.1 0. -0.1 21
*5. Average weekly initial claims (inverted*) 3os 324 313 325 351 354 363 353 -2.,5 2,8 -3.8 -8.0 5
Job Vacancies:
60. Ratio, help-wanted advertising to unemployment’. 0.701| 0.687] 0.698] 0.669| 0.666f 0.666| 0.669] 0.636] 0.003|-0.033f-0.029]|-0,003 60
46. Help-wanted advertising in newspapers 158 151 153 148 148 149 147 141 -1.3 4.1 -3.3 0. 46
Comprehensive Employment:
48. Employee hours in nonagricultural establishments ........... UCC...JAr, bil. frs.....J 196 .44]201.94]201.44]1202.31]203.69]202.79|203.79}204.74 0.5 0.5 0.4 0,7 48
42. Persons engaged in nonagricultural activities . . U,C.C....| Millions 111.80(114.140114,11)114,23|114,588114,69f114.73]114.96 0. 0.2 0.1 0.3 42
*41. Employees on nonagricultural payrolls 105.58}108,.58J108.34]108,92]|109.40§109.57}109.90]110,27 0.3 0.3 0.5 0.4 41
49. Employees in goods-producing indust 25,249125,634025,664]25,659|25,581425,532}25,513]25,664 ~0.1 0,6 0. -0.3 40
90. Ratio, civilian employment to population
of working age’ 62.3 62.9 63.0 63.0 63.0 63.0 62.9 63,0 -0.1 0.1 0. 0. 90
Comprehensive Unemployment:
37. Number of persons ployed (inverted*) LlgV...}Th d 6,701} 6,528] 6,506] 6,567| 6,624} 6,658| 6,535 6,594 1.8 -0.9 -0.9 -0.9 37
43. Unemployment rate (inverted*)® 5.5 5.3 5.3 5.3 5.3 5.3 5.3 5.3 0. 0. 0. 0. 43
45, Avg. weekly insured unemployment rate (inv.*)’ 2.1 2,1 2.1 2.1 2.2 2.3 2.3 2,2 0. 0.1 0. -0.1 45
*31. Average duration of unemployment (inverted') 13.5 11.9 11.9 11.6 11.6 11.5 12,1 11.7 -5.2 3.3 2.5 0. 91
44. Unemployment rate, 15 weeks and over (inv.") . Lelglg... 1.3 1.1 1.1 1.1 1,1 1.1 1,1 1.1 0. 0. 0. 0. “b
B2. Production and Income
Comprehensive Output and Income:
50. Gross national product in 1982 dollars.. . .. Q4024 ,414144,1§4132.5|4162.9]4174.1 o 0.7 0.3 50
52. Personal income in 1982 dollars CCC. 13264.5]3404,903390,9|3416.2|3441,003455.0{3439.6{3454.5 -0.4 0.4 0.7 0.7 52
*51. Personal income less transfer payments
in 1982 dollars CCEC e 40, 2794.812918.6§2907.912928.3]2948.132961.9]2938.512954.3 -0.8 0.5 0.7 0.7 51
53. Wages and salaries in 1982 dollars, mining, mfg.,
and construction CCC e [~ 560.8] 567.6] 565.5} 568.5] 568.2] 565.0] 557.7] 562.0 -1.3 0.8 0.5 -0.1 53
Industrial Production:
*47. Industrial production 137.2] 141,.8] 141.8| 142,2| 142,2] 142,4] 141,0| 141.8 -1.0 0.6 0.3 0. 47
73. Industrial production, durable mirs... 141.9] 146.5] 147.1 147.3 145,5] 145.9] 143,7| 145.8 -1.5 1.5 0.1 -1.2 73
74. Industrial production, nondurable mfrs .. 143.9] 150.5] 149.9| 151.0] 152.3) 151.9] 152.5] 152.2 0.4 -0.2 0.7 0.9 74
49. Value of goods output in 1982 dollars ... 1771.6|1837.111843.9]1851,3]1830,2 ves 0.4 -1.1 49
Capacity Utilization:
82. Capacity utilization rate, mfg’.... 83,6 83.9 84,4 84,0 83.0 82.8 82.0 82.4 -0.8 0.4 -0.4 -1.0 82
84. Capacity utilization rate, materials’ 83.7 83.7 83.9 83.7 83.0 82.3 81.7 81.6 -0.6 -0.1 -0.2 -0.7 84
83. Consumption, Trade, Orders, and Deliveries
Orders and Deliveries:
6. Mfrs.” new orders, durable goods. LiL. .§119.51]126.35§126.01)124,.68|128,72}131,72(117,88|120.93] -10.5 2.6 -1.1 3.2 6
7. Mtrs.” new orders in 1982 dollars, durable good: LL.. [104.74]106.80§106.790105.03|107.90]110.50] 98.73{101.19] -10.7 2.5 -1.6 2.7 7
*8. Mfrs.’ new orders in 1982 dollars, consumer goods
and material LLL.... ..do. 87.20] 87.84) 88.12| 87,02 B87.47} 86.07| 82.54] 86.56 4.1 4.9 -1.2 0.5 8
25. Change in mirs.” unfilled orders, durable goods’........... LLL.. ...do.. . 3.93 3.86 3.34 1.39 6.37 9,72 1,17] -2.25] ~-8.55| -3.42] -1.95 4.98 25
96. Mirs." unfilled orders, durable goods® ..{Bil. dol., EOP ..} 447.871494.200470.92)475,09{494,20]594.20]495.36]493,12 0.2 -0.5 0.9 4.0 96
*32. Vendor performance, slower deliveries’ .| Percent.... 57.7 47 .6 49,9 44,9 42.8 42,5 47.2 43.3 4.1 -3.9 -5,0 -2.1 32
Consumption and Trade:
56. Manufacturing and trade sales.. 484.93|516.810517.18]520.06]521,17)521.26|523.00 NA 0.3 NA 0.6 0.2 56
*57. Manufacturing and trade sales i J451.63]1459.760459.13)461.92|461,47462.08|457 .41 NA ~-1.0 NA 0.6 -0.1 57
75. Industrial production, consumer goods .. -§ 133.9] 139.5] 139.5] 139.0| 140,5] 141.0} 138.0] 139.7 -2.1 1,2 -0.4 1.1 75
54. Sales of retail stores ..................... §136.90|144.47|144,08]|146,44|145,80)145.80}150.01]148,74 2.9 -0.8 1.6 -0.4 54
59. Sales of retail stores in 1982 dollars v 8120465(122,950122,351124,46|123.10)123.04f124.60]123.13 1.3 -1.2 1.7 -1.1 59
55. Personal ¢ ti es, bil A.r., bil. dol. 144,21 143.4] 144.,5] 150.9| 135.5 4.4 -10.2 55
58. Index of consumer sentiment (@) 10 1966=1 93.7 92.8 90.9 92.5 91.8 90.5 93.0 89.5 2.8 -3.8 1.8 -0.8 58
B4, Fixed Capital investment
Formation of Business Enterprises:
12. Net business formation... it esr=100. ] 124.1] 124.7] 125.5) 123.4] 123.6] 124.3| 126.6] 127.4 1.9 0.6f -1.7 0.2y 12
13. New business incorporations ..| Number .. §56,984)56,626}457,119]55,495]55,623357,037 NA NA NA NA -2.8 0.2 13
Business Investment Commitments:
10. Contracts and orders for plant and equipment ... .| Bil. dof ... 40,02| 43.57) 43.48| 42,74 44.33] 48.85] 43.03| 40.04) -11.9 -6.9 -1.7 3.7 10
*20. Contracts and orders for plant and equipment
in 1982 doltars LLL.... ...do 45,10 48.05) 47.70| 47.79) 48.96] 52.89| 47.70| 45.07 -9.8 -5.5 0.2 2.4 20
24. Mfrs.’ new orders, nondefense capital goods..... 35,.01| 38.81] 38.94| 37.97] 39.76} 44,39} 38.33] 36.03] -13.7 -6.0 -2.5 4.7 24
27. Mirs.” new orders in 1982 dollars, nondefense
capital goods 40.89| 44.17) 44.,00) 43.89] 45.27] 49.30] 43,91} 41.86] -10.9 4.7 ~0.2 3.1 27
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued

Basic data’

Percent change

Unit b=
Series title and timing classification of Annual average Dec. lan. 20 340 S
measure 2Q 34Q 112183 Dec. Jan. Feb. to to to to 4
1989 1989 1989 1990 1980 Jan. Feb. 30 4hQ 5
1988 1989 1990 1950 1989 1989 @
I. CYCLICAL INDICATORS—Con.
B4, Fixed Capital Investment—Con.
Business Investment Commitments—Con.:
9. Construction contracts awarded for commercial and
industrial buildings, floor space C.U. I Mil. sq. ft 75.76] 73.48] 74.69| 75.76} 69.67f 67.06] 73.56] 66.49 9.7 -9.6 1.4 -8.0 9
11. Newly approved capital appropriations, mfg. Bil. dol ..........§ 39.30 NAfl 38.41] 37.21 NA NN “ee cen e cee -3.1 NA 11
97. Backlog of capital appropriations, mfg. ... Bil. dol., EOP ..} 100,20 NAR117.90]1112.18 SA e e e oo e ~4,9 NA 97
Business Investment Expenditures:
61. Expenditures for new plant and equipment............... Ciglg..JAr. bil. dol..... 430.76] 473.65]470.86|484.93|485.45 e e 3,0 0.1 61
69. Mirs." machinery and equipment sales and business
construction di Clglg..] 0. 453,108 488.36]488.30|499,00]|487.,56]491.20§497.44|520,15 1.3 4.6 2.2 2.3 69
76. Industrial production, business equi Clgl 100 157.6f 167.6|) 168.8| 169.3] 166.8] 168.8} 166.6] 168.,3 -1.3 1.0 0.3 ~1.5 76
86. Nonresidential fixed investment in 1982 doliars......... CLlgC..|Ar, bil doi...... 493,84 510.3| 511.4] 517,9| s10.8 e “es N .. res 1.3 ~l.4 86
Residential Construction Commitments and lnvestment:
28. New private housing units started 1,488] 1,376] 1,354{ 1,337]| 1,348] 1,273]| 1,588] 1,477 24,7 -7.0 -1.3 0.8 28
*29. Building permits, new private housing units . 116.0] 107,1] 106,0] 104.4| 108,3] 109,.7| 139.2} 104.1 26.9] -25.2 -1.5 3.7 29
89. R tial fixed in 1982 doliars 194.1] 188.5] 189.3]| 184.8] 184.3 ves e -2.4 -0.3 89
BS. Inventories and Inventory lnvestment
Inventory investment:
30. Change in business inventories in 1982 dollars ......... LLLof o do.......... 27.9 21,9 19,1 21.9 22.2 - P ces “ee vee 2.8 0.3 30
36. Change in mfg. and trade inventories on hand and on
order in 1982 dollars (smoothed?)’ 20.37 9.30f -2.60 7.01 9.99] 17.64 7.26 NAL-10.38 NA| 9.61 2.98 36
31. Change in mfg. and trade inventories®.. 52.5 40,8 61,2 39.1 14.3] -34.9 22,0 NA 56 .9 NA] -22.1] -24.8 31
38. Change in mirs.” inventories, materials and supplies
on hand and on Order’ .............ocovveeeeeeeveeeereee e i\ Bil. dol ............. 1,79 0.51f -0.25 0.61 0.48] -0.89 0,26] -0.95 1.,15] -1.21 0.86] -0.13 38
Inventories on Hand and on Order:
71. Mig. and trade inventories® §753.30]794.14]780.80]790.57}§794.14]794.14]795.97 NA 0.2 NA 1.3 0.5 71
70. Mg, and trade inventories in 1982 dollars® .. J687.97|701.97]694.54|697.01}701,97§701.97]701,51 SA ~0,1 NA 0.4 0.7 70
65. Mfrs." inventories, finished goods®........ 113.93]118.69]117.85]120.17]118.69]118.69]119.58}120.57 0.7 0.8} 2.0 ~1.2 65
*77. Ratio, mfg. and trade inventories to sales in
1982 dollars® Lglglg....| Ratio ................ 1.50] 1.51 1.51 1.51 1.52 1.52 1.53 NA 0.01 NA 0. 0.01 77
78. Mirs." inventories, materials and supplies on hand
and on order* LLgLg..]Bil. dol EOP .§ 276 .56] 282,72 279.48]281,29({282,72]282.72}282.99]282.04 0.1 ~-0.3 0.6 0.5 78
B6. Prices, Costs, and Profits
Sensitive Commodity Prices:
98. Change in producer prices, sensitive materials’ ... JLL....] Percent... 0.31] -0.03 0.05] -0.14] -0.71f -1.29] -0.51] -0.44 0.78] 0.07] -0.19] -0.57 98
23. Spot market prices, raw industriat materials (©).. ..]1967=100....] 303.3] 325.3] 331.5] 326.2] 313.9] 301.7| 300.9} 301.1 -0.3 0.1 -1,6 -3.8 23
*99. Change in sensitive materials prices (smoothed’) * ... L.L.L...| Percent............ 0.45 0.09 0.48] -0.37] -0.69f -0.96] -1.06] -1.16§ -0.10/] -0.,10} -0.85] -0.32 99
Stock Prices:
*19. Stock prices, 500 common stocks @).....co.vcrrierrens LLL..J1941-43=10..} 265.79} 322.84]313.30{341,96] 345,400348.57{339,97| 330,45 -2.5 -2.8] 9.1 1.0 19
Profits and Profit Margins:
16. Corporate profits after tax L. |Ar. bil dol..... 168.9] 160.9] 161.1] 152.4] 156,7 e e cor ~5.4 2.8 16
18. Corporate profits after tax in 1982 dollar; L do 148.0f 132.7] 133.2] 123.6] 126.4 o N ces -7.2 2.3 18
79. Corporate profits after tax with IVA and CCAdj. 1 do 190.7] 171.6] 172.9| 172.6] 168.9 cen “ue e “os v -0.2 -2.1 79
80. o.. in 1982 dollars LCL.... do.... 170.1| 143.3] 145.0] 143.8] 138.6 ~0.8 -3.6 80
15. Xes p sales, mfg.’ LLL..] Cents 6.0 NA 4.9 4,9 NA e cen cee “ee v 0. NA 15
26. Ratio, price to unit fabor cost, nonfarm business ...... LLL..|1977=100..... 98.7 98.0 98.2 98.2 97.6 e e o aes ves 0. -0.6 26
Cash Flows:
34. Corporate net cash flow .. LLL..fAr, bil dol...... 427.0) 413.1] 412.2| 405.6} 407.9 AP e e “ee e ~-1.6 0.6 34
35. Corporate net cash fiow in O T do.. 419,91 402.7| 401.9] 394,9] 397.3 ra -1.7 0.6 35
Unit Labor Costs and Labor Share:
63. Unit labor cost, business Sector ................c.ooee... Lglglg..| 1977=100..... 177.1] 184.91 184.1] 185.6] 188.0 ves ves e ea ves 0.8 1.3 63
68. Labor cost per unit of real gross domestic product,
i corporations tgleLs.. | Dollars......| 0.744] 0.781) 0.778] 0.783] 0.795 . . ves ves ver 0.6 1.5 68
62. Labor cost per unit of output, mfg.
a) Index lgtglg...] 1977 =100..... 138.3] 140.1f 139.2] 140.2) 141.6] 141,2] 141,50 142.2 0.2 0.5 0.7 1.0 62
*b) Percent Change’ 7.........ccooooemvvervovorveriseseeiennnas Lgtglg..] Ar., percent..... 1.5 2.1 1,7 1.5 3.6 2.9 2.5 2.7 -0.4 0.2 -0.,2 2.1 62
64. Compensation of employees as percent of
national income? lglelg..| Percent.. 73.2 73,7] 73.4] 74.0] 4.3 0.6 0.3] 64
B7. Money and Credit
Money:
85. Change in money supply Mi®...... 0.40 0.08f -0.50 0.40 0.50 0.68] -0.01 0.82] -0.69 0.83 0.90| 0.10 85
102. Change in money supply M2*... 0,44 0,40 0.16 0,66 0.61 0.65 0.32 0.78f -0.33 0,46 0,50f -0.05] 102
104. Change in total fiquid assets’... 0.63 0.33 0.33 0.30 0.30 0.39 0,02 NAY -0.37 NAE -0.03 0. 104
105. Money supply M1 in 1982 dollars 632.8] 609.9] 606.2] 604.8| 606.4] 607.2] 600.7| 602.4 -1.1 0.3 -0.2 0.3] 105
*106. Money supply M2 in 1982 dollars ... §2460.3}2435.102411,3]12436.6)2455,002461.2|2442,9|2449.0 -0.7 0.2 1.0 0.8] 106
Velocity of Money:
107. Ratio, GNP to money supply M1® 6.288| 6.678) 6.692}F 6.764| 6.753 “ee s P e voo] 0.072|-0.0111 107
108. Ratio, personal income to money supply M2} 1,347 1.415] 1.423| 1.416) 1.417) 1.417] 1.422| 1.423} 0,005] o0.001}-0.007] 0.001] 108
Credit Flows:
33. Net change in mortgage debt’.. NA NA NA NA NA NA NA NA NA NA NA| NA 33
112. Net change in business loans’.. 37.84f 42.82] 67.54| 25.08 5.100 12.92] 61,61 64.55] 48.69 2,94 -42,46) -19,98] 112
113. Net change in consumer installment credit’.. 51.79 NA] 38.75] 14.09]| 48.54) 52.16]) 42,52 NA] -9.64 NAl-24.66] 34.45f 113
111. Change in business and consumer credit outstanding’ 8.3 NA 7.8 2.3 0.6 -0.7 NA NA NA NA -5.5 -1.70 111
110. Funds raised by private nonfinancial borrowers........... -J A, bil. dol 603,97553.421568.87]569.00|506.26 vee cos “ee 0. -11,08 110
Credit Difficuities:
39, Oefinquency rate, installment loans (inverted')** ... LLL....| Percent, EGP ... 2.49 2.64 2.30 2.88 2.64 2.64 NA NA RA NAY} -0.58 0,24 39
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators-—Continued

Basic data’ Percent change =
Unit - m é
Series title and timing classification’ of Annual average Dec. fan, 20 34Q 2
measure fgs% 13388 ‘}tghsg Dec. Jan. Feb. to to to to 8
1991 Jan. Feb. 3d 4th 5
1988 1989 1989 1990 ’ 1990 1990 1958 i s
|. CYCLICAL INDICATORS—Con.
B7. Money and Credit—Con.
Bank Reserves:
93, Free!eserves(inverted‘)’® A-1,332 =171 ~929 242 573 657 576 -456 81] 1,0328-1,171 -331 93
94. Borrowings from the Federal Reserve’ (@) 2,357] 1,141 1,833 687 390 265 4401 1,448 175) 1,008f-1,146 -297 94
interest Rates:
119. Federalfundsrate’@ Lgl 7.57 9.22 9.73 9.08 8.61 8.45 8.23 8.24) -0,22 0,01} -0.65f -0.,47] 119
114. DlscountraleonnewTreasurybllls’@“ Lg, 6.67 8.12 8.44 7.85 7.64 7.64 7.64 7.76 0. 0.12] -0.59] -0.21} 114
116. Yieldonnewh|gh~gradecorporatebonds’@.. Lglelg 9.96 9.55 9,72 9.19 9.16 9.23 9.56 9.68 0.33 0.12] -0.53] -0.,03] 116
115, YieidonIong~termTreasurybonds’@ .................... Cleglg. 8.98 8.59 8.84 8.25 8.07 8.02 8.39 8.66 0.37 0.27] -0.59] -0.18] 115
117. Yield on municipal bonds® (@) Ulgle 7.68] 7.23] .25 7.09] 7.11 6.98] 7.10] 7.22 0.12 0.12] -o0.16 0.02] 117
118. Secondarymarketylelds,FHAmortgages’®“ Lglglg... 10.49] 10.24] 10.50 9.83 9.71 9.72| 10.01| 10.22 0.29 0.21] =-0.67] -0.12] 118
67. Bankratesonshort-termbusinessloans’@.. Lglgle 9.18| 11.04] 11.89| 10.78| 10.50 e een wesf| -1.11] -0,28 67
*109. Average prime rate charged by banks' () lglelg.. 9,32] 10.87] 11.36} 10.66| 10,50] 10,50} 10,11| 10,00] -0.39] -0.11} -0.70] -0.16] 109
Outstanding Debt:
66. Consumer installment credit outstand; LgtgLg....|Bil. dol., EQP .| 659.513716.51§700.85|704.37|716,511716.51]720.05 NA 0.5 NA 0.5 1.7 66
72. Commercial and industrial loans outstanding.......... Lglglg....|Bil dot ... 390.32}436.500435,29]|445.50|446.68)447.73]|452,87]458.25 1.1 1.2 2.3 0.3 72
*101. Commercial and industrial loans outstanding in
1982 dollars [RATAT I — [/ 364.95]|388.85]385.88]396.37]395.88)396.221394,14][400.56 -0.5 1.6 2.7 -0,1f§ 101
*95. Ratio, consumer installment credit to
PRISONAL INCOME ...evvrvervrcnresrrssrmssscsesres Lglgle...[Percent........ 15.69] 15.81) 15.86] 15,77 15,70] 15.70] 15.67 NA| -0.03 Nal -0.09] -0.07 95
Il. OTHER IMPORTANT ECONOMIC MEASURES
B. Prices, Wages, and Productivity
B1. Price Movements
310. Implicit price deflator for gross national product .. 1982=100...] 121.3| 126.3] 125.9} 126.9] 127.9 e cea v e aes 0.8 0.8] 310
320. Consumer price index for all urban consumers (C |1982-84=100.] 118.3| 124.0) 123.7) 124.7] 125.9] 126.1]| 127.4) 128.0 1.0 0.5 0.8 1.0 320
320c. Change in CPI-U (S/A)? Percent. 0.3 0.4 0.4 0.2 0.4 0.4 1.1 0.5 0.7 -0.6 ~0.2 0.2] 320
322. Consumer price index for all urban consumers, food .. .|1982-84=100.] 118.2| 125.,1] 124.8] 125.9| 127.4f 128,0{ 130.5) 131.1 2.0 0.5 0.9 1.2y 322
330. Producer price index (PFI),aIlcommomues@ }1982=100...F} 106.9| 112.2] 112.8] 112.4| 112.8] 113,0} 114.9]| 114.4 1.7 ~0.4 -0.4 0.4] 330
335. PP, industrial dit .do 106.3F 111.6] 112.2| 111.8| 112.3% 112.3} 114.2| 113.6 1.7 -0.5 ~0.4 0.4Q 335
331, PPI, crude materials for further processing.............. d 96.0| 103.0f 104.1] 102.3] 103.4] 104.6| 107.1| 107.5 2.4 0.4 -1.7 1.1] 331
332. PPI, intermediate materials, supplies, and components .d 107.1] 112.0f 112,5| 112.0] 112,4§ 112,.3] 113.6] 112.8 1.2 -0.7 -0.4 0.4) 332
333. PP, capital d 114,.3] 118,7f 118.,1| 119.4| 120,3] 120.6] 120,9| 121.2 0,2 0.2 1.1 0.8] 333
334. PP, finished consumer goods d 106.2] 112,1f 112,5{ 112,.1| 113.6] 114.1] 116.9| 116.7 2.5 ~0.2 ~0.4 1.3] 334
B2. Wages and Productivity
340. Average hourly earnings of production or nonsupervisory
workers on private nonagricultural payrolls ...........o...ccoueee 179.0 NA NA NA A NA NA NA NA NA NA val 340
341, Real average hourly earnings of production or
nonsupervisory workers on private nonagricultural payrolls . 93.3 NA NA NA NA NA NA NA NA NA NA NAY 341
345. Average hourly compensation, nonfarm business sector .. 197.7]| 208.5) 207.4| 209.9§ 213.0 N e v e e 1.2 1.5] 345
346. Real average hourly compensation, nonfarm business sector 101,3] 101,9% 101.6f 102.1] 102.6 oo e ves cos 0.5 0,5} 346
370. Qutput per hour, business sector ....... 113.0| 114,29 114.2} 114.7] 114.7 ere 0.4 0. 370
358. Qutput per hour, nonfarm business sector .. 111,11 112,10 111.9) 112.6| 112,7 ces sue e 0.6 0.1f 358
C. Labor Force, Employment, and Unemployment
441, Civilian labor force 121.671123.87|123.76124,04(124,39§124.55(124.40]{124,63 ~0.1 0.2 0.2 0,3) 441
442. Civilian employment . 114.971117.34117.25)117.47]117.77§117.89[117.86]118.04 0. 0.2 0.2 0.3 442
37. Number of persons d T d 6,701 6,528} 6,506 6,567 | 6,624 6,658] 6,535] 6,594 ~1.8 0.9 0.9 0.9 37
444, Number unemployed, males 20 years and over .. 2,867} 2,828] 2,906 2,914Q 2,917] 2,983] 2,929 2.3 -1.8 2.8 0.3] 444
445. Number unemployed, females 20 years and over 2,487 2,467 2,484 2,473} 2,507 2,538)] 2,431| 2,527 -4.2 3.9 -0.4 1.4] 445
446. Number unemployed, both sexes 16-19 years of age. 1,226 1,194] 1,194 1,188} 1,203] 1,203 1,121] 1,138 -6.8 1.5 -0.5 1.3) 446
447. Number unemployed, full-time workers .. 5,357y 5,211} 5,182] 5,259 5,277 5,299]| 5,300] 5,238 0. -1.2 1.5 0.3] 447
Civilian Labor Force Participation Rates:
451. Males 20 years and over* Percent. 77.9 78.1 78.1 78.0 78.0 78.1 77.8 77.9 -0.3 0.1 -0.1 0. 451
452. Females 20 years and over® .do... 56.8 57.7 57.6 57.7 57.7 57.8 57.8 57.9 0. 0.1 0.1 0. 452
453. Both sexes 16-19 years of age’.........cccnmmccnnrcrviiciinnieinnnd] .do.. 55.3 55.9 55.9 55.9 56.3 56.1 55,2 55.1 -0.9 -0.1 0. 0.4 453
D. Government Activities
D1. Receipts and Expenditures
500. Federal Government surplus or defiCit’................cccouencvvemmierenres Ar., bil. dol...... -145,8|-148,5]-145.4|~144,7 |-156.6 e ves “ee P 0.7 -11.9] 500
501. Federal G t receipts .do.. 972,4|1047,2]1053,2}1043,2§1056.0 “on ) “ve -0.9 1.2] 501
502. Federal G t expenditures 1118.3|1195.71198,6]1187.9|1212.6 von vre veor cen ) -0.,9 2.,1] 502
510. State and local government surplus or deficit’ 49.7 44.0 47.5 44,9 34,7 aee e vee -2.6] ~10.2Q 510
511. State and local government receipts .......... 701,6] 746.6) 742.6| 750.3| 760,9 oo cee ves 1.0 1.4f 511
512. State and local government dit 651.9] 702.6] 695.1] 705.5| 726.1 ces cae 1.5 2.9] 512
D2. Defense Indicators
517. Defense Department gross incurred 31,614130,082§30,100{30,355]28,917§29,228]35,483 NA 21.4 NA 0.8 -4,7] 517
525. Defense Department prime contract awards .. NA NA NA NA NA NA|12,887 NA NA NA NA NA] 525
548. Mirs.’ new orders, defense products 9,140) 8,944} 8,354| 8,740]10,203] 9,770| 6,489 7,900 -33.6 21.7 4.6 16,71 548
557. Industrial production, defense and space equipmen 185.8| 179.7| 180.6] 182.3] 176.5] 177.2| 177.9] 178.2 0.4 0.2 0.9] -3.2] 557
570. Employment, defense products indust 1,550} 1,520 1,528)| 1,517 1,506 1,505| 1,502 NA -0.2 NA -0.7 -0.7] 570
564. Federal Government purchases for national defense 298.0| 302.2] 301.3| 307.8] 300.9 coe een cen aee “ee 2,2 -2,2% 564
E. U.S. Intemational Transactions
El. Merchandise Trade
602. Exports, excluding military aid Mil. dol 26,868(30,33230,918|30,092 30,981 |30,842[32,071 NA 4.0 NAj -2.7 3.0] 602
604, Exports of domestic agricultural products .. 3,114 3,358) 3,548) 3,357 3,191] 3,156 3,543 sal 12.3 Nal -5.4]  -4.9) 604
606. Exports of nonelectrical machinery 5,549 6,093) 5,823| 6,358 6,362 6,443] 7,001 NA 8.7 NA 9.2 0.,1] 606
612. General imports 36,746139,415)39,757 (39,388 (40,392 38,522 41,325 NA 7.3 NA -0.9 2.5} 612
614. Imports of petroleum and p products 3,209 4,114 4,470] 4,119 4,188] 4,270] 5,932 naf| 38.9 sal -7.9 1.7} 614
616. Imports of automobiles and parts 5,942| 5,807 5,643] 5,754 5,751} 5,655] 5,450 Al -3.6 NA 2,01 -o0,10 616
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Table 1. Summary of Recent Data and Current Changes for Principal Indicators—Continued
Basic data? Percent change -
Unit = é
Series title of Annual average 1stQ 209 30 E
measure 34Q 4 g llsgtsg 1258% 3dQ ith to to to 8
1 1989 S
1987 1988 1989 1988 %8 1968 12352 1338% :lshsg s
II. OTHER IMPORTANT ECONOMIC MEASURES—Con.
E2. Goods and Services Movements Except
Transfers Under Military Grants
667. Balance on goods and services’... Bil. dol .. 1-32.37}-27.97]-22.90]-28.96]-23.66}-26.90|-29.17]-19.42}-16,10] -2,27 9.75 3.32) 667
668. Exports of goods and services 111.54]132.45)150.10131.571143.,631141.,94|145.78]153.60}159.09 2.7 5.4 3.6} 668
669. Imports of goods and services 143.914160.,42}173.000160.54]167.28{168,85|174.95(173,02]175.19 3.6 -1.1 1.31 669
622. Balance on merchandise trade® -39.88]|-31.80|-28.31)-30.34|-32.02|-28.36|-27.53]~28,56|-28.81 0.83] -1.03] -0.25) 622
618. Merchandise exports, adjusted 62.57] 79.81| 90.47] 80.60| 83,73) 87.78] 91.28] 90.69]| 92.11 4.0 ~0.6 1.6 618
520. Merchandise imports, adjusted 102,44|111,62|118,78]110.94]115,75}116,14|118.81]119.25[120.92 2.3 0.4 1.4 620
651. Income on U.S. investment abroad ............ 26.18] 26.94| 31,18} 24,72 33.16} 26.76| 26.66| 33.68| 37.62 -0,4 26,3 11.7f 651
652. tncome on foreign investment in the United 20.60| 26.39] 30.92) 27.31] 28.67¢ 29.25| 32.76] 30.82} 30.86 12.0 -5.9 0.1] 652
A. National Income and Product
Al. GNP and Personal income
200. Gross national product Ar, bil. dol .| 4524.3]4880.6|5234,004926.9|5017.3{5113.1]5201,7]5281.0}5340.2 1.7 1.5 1.1] 200
50. Gross national product in 1982 dollars 1. do... 3853,7|4024.4)4144,104042,704069.4]4106,.8]4132,5]4162,9]|4174.1 0.6 0.7 0.3 50
217. Per capita gross national product in 1982 doltars A, dollars 15,794|16,334)16,65416,388]16,452]16,567]|16,633]16,709]16,707 0.4 0.5 0, 217
213. Final sales in 1982 dollars A.r, bil. dol 3830.0]3996.5)4122.204005.2]4051,0{4082,3}4113.5]4141,0J4151.9 0,8 0,7 0.3} 213
224. Disposable personal income . 3205.9]|3477.8)3778.8]3511.7|3587.4|3689.5[3747.7]3806.8]3871.3 1.6 1.6 1.7] 224
225. Disposable personal income in 1982 dollars 2676.6]2793.2]|2906.312806.4]2835.9]/2881.7|2887.6]/2919.2[2936.9 0.2 1.1 0.6 225
227. Per capita disposable personal income in 1982 dollars 10,970f11,337)11,680Q11,377|11,466|11,625/11,622|11,717|11,755 0. 0.8 0.3] 227
A2. Personal Consumption Expenditures
230. Total Ar., bil. dol...... 3010.8]3235.1]3471.13263.413324,0([3381.4|3444,1]3508.1|3550.6 1.9 1.9 1.2] 230
231. Total in 1982 dollars . 2513,7]2598.4)2669.6)2608,1{2627,7|2641.0|2653.7]2690.1]|2693.7 0,5 1.4 0.1] 231
232. Durable goods 421.0] 455.2| 473.2) 452.5) 467.4| 466.4| 471,.0] 486.1| 469,5 1.0 3.2 -3.4F 232
233. Durable goods in 1982 dollars 389.6] 413.6| 425.2] 410.7| 420.5] 419.3| 424.9| 436.4| 420.3 1.3 2.7 -3.7f 233
236. Nondurable goods 998,1]1052.3]1123,41066.2]1078.4]1098.3|1121.,5|1131.4|1142,4 2.1 0.9 1.0] 236
238. Nondurable goods in 1982 dollars 890.,4] 904,5f 916.7Q 910.3| 912.0] 915.0] 909.7] 920.8| 921.1 -0.6 1.2 0. 238
237. Services 1591.7)11727.6)1874.41744.711778,2|1816,7|1851,7]1890.6][1938,7 1.9 2,1 2.5] 237
239. Services in 1982 doflars J1233.7]1280.,2|1327,.7Q1287,.0{1295.2|1306.7|1319.0}1332,9]1352,2 0.9 1.1 1.4] 239
A3. Gross Private Domestic Investment
240. Total 699.9] 750.3] 773.4) 771.1] 752.8| 769.6} 775.0] 779.1| 770.1 0.7 0.5 -1.,2} 240
241. Total in 1982 dollars 674,0] 715.8] 720.7] 733.6] 709,1| 721,1} 719,.8] 724.6| 717.3 -0.2 0,7 -1,0] 241
242. Fixed tment 670.6] 719,6] 746.,3] 726.5| 734.1| 742.0}) 747.6] 751.7| 744.0 0.8 0.5 -1.0] 242
243. Fixed investment in 1982 doliars 650.3] 687.9| 698.8] 696.1] 690.8] 696.6] 700.7| 702.7| 695.1 0.6 0.3 -1.1] 243
245, Change in business inventories’ . 29.3 30.6 27.1 44,6 18.7 27.7 27 .4 27 .4 26.1 -0.3 0. -1.,3] 245
30. Change in business inventories in 1982 dollars® . 23.7 27.9 21.9 37.5 18.3 24,5 19.1 21.9 22,2 -5.4 2.8 0.3 30
A4. Government Purchases
of Goods and Services
260. Total 926.1] 968,9]1036.6}f 958.6]1011.4|1016.0]|1033.2]1038.9[1058.3 1.7 0.6 1.9] 260
261. Total in 1982 dollars 781.8] 785.1| 806.4F 775.9| 806.4]| 799.7]| 810.3]| 805.3| 810.4 1.3 -0.6 0.6 261
262. Federal Government 381.6] 381.3| 403,2f 367.5| 406.4] 399,0| 406.0| 402.7| 405.1 1.8 -0.8 0.6] 262
263. Federal Government in 1982 dollars 339.6] 328.9| 337.1) 319.8] 343.9| 335.5| 343.6] 336.1] 333.3 2.4 -2.2 -0.8] 263
266. State and local government 544.5] 587.6| 633.4f 591.0] 604.9] 617.0] 627.2] 636.2| 653.2 1.7 1.4 2.7] 266
267. State and local government in 1982 dollars 442,1] 456.2| 469.3fF 456.1| 462.5| 464.2| 466.7) 469.2| 477.0 0.5 0.5 1.7] 267
AS5. Foreign Trade
250. Net exports of goods and services’ -112.6| -73,7] -47.1] -66.2] -70.8] -54.0| ~-50.6] -45.1| -38.8 3.4 5.5 6.3] 250
255. Net exports of goods and services in 1982 dollars® ~115,7] -74.9] -52.6] -74.9] -73.8] -55.0| -51.2] -57.1]| -47.2 3.8 -5.9 9.9] 255
252. Exports of goods and Services .................. 448.6| 547.7| 625.9] 556.8] 579.7] 605.6| 626.1] 628.5| 643.5 3.4 0.4 2.4] 252
256. Exports of goods and services in 1982 dollars 450.9] 530.1| 589.2] 531.9| 551.4| 569.7] 587.5| 593.1| 606.6 3.1 1.0 2.3] 256
253. Imports of goods and services ... 561.2] 621.3] 673.0] 623.0] 650.5| 659.6| 676.6] 673.6] 682.3 2.6 -0.4 1.3] 253
257. Imports of goods and services in olfars 566.6] 605.0| 641.8] 606.9] 625.2| 624.6] 638.7| 650.2] 653.8 2.3 1.8 0.6] 257
A6. National Income and tts Components
220. National income ... 3665.4|3972.6]|4266.,504005.7{4097.4]|4185,2|4249,6|4287.3]4343,9 1.5 0.9 1.3] 220
280. C: tion of employ .d 2690.0]2907.6|3144,4)2935.112997.2]3061.7|3118,2|3171.9]3225.9 1.8 1.7 1.7} 280
282. Proprigtors' income with IVA and CCAdj . .d 311.6| 327.8] 352.1] 327.0] 328.3| 359.3| 355.5| 343.3] 350.3 -1a1 -3.4 2.0f 282
284, Rental income of persons with CCAdj .d 13.4 15.7 7.9 16.3 16.1 11.8 9.8 5.4 4.8 -16.9] -44.9] -11.1] 284
286. Corporate profits before tax with IVA and CCAdj .d 298.7] 328.6] 301.3) 330.9| 340.2] 316.3] 307.8] 295.2] 285.7 -2.7 -4.1 -3.2] 286
288. Net interest .di 353.6] 392.9| 460.8] 396.4] 415.7] 436.1| 458.4} 471.5| 477.2 5.1 2,9 1.2 288
A7. Saving
290. Gross saving 553.8] 642.4]| 701.7) 669.8| 647.4] 693.5| 695.8] 709.9] 707.5 0.3 2,0 -0.3] 290
295. Business saving 562.0] 593.8] 601.8) 592.8] 605.8] 586.4] 593.0] 614.5] 613.4 1.1 3.6 -0.20 295
292. Personal saving do.. 101.8] 144,7} 204,4) 149.6| 163,4| 205.7| 200.7] 195.1] 216.0 -2.4 -2.8 10.7] 292
298. Government surplus or deficit’ JRTSY [ % -110.1] ~96.1}j-104.6] -72.7|-121.9| -98.7| -97.9] -99.8}-121.9 0.8 -1.9] -22.1] 298
293. Personal saving rate’ Percent 3.2 4.2 5.4 4.3 4.6 5.6 5.4 5,1 5.6 -0.2 -0.3 0.5 293

NOTE: Series are seasonally adjusted except tor those, indicated by (D, that appear to contain no seasonal
movement. Series indicated by an asterisk (*) are included in the major composite indexes. Dollar values are in
current dollars unless otherwise specified. For complete series titles and sources, see “Titles and Sources of
Series” at the back of this issue. NA, not available. a, anticipated. EQP, end of period. A.r., annual rate. S/A,
seasonally adjusted (used for special emphasis). IVA, inventory valuation adjustment. CCAdj, capital consumption

adjustment.

' The three-part timing code indicates the timing classification of the series at peaks, at troughs, and at all

turns: L, leading; C, roughly coincident; Lg, lagging; U, unclassified.

“For a few series, data shown here are rounded to fewer digits than those shown elsewhere in BCD. Annual

figures published by the source agencies are used if available.
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* Differences rather than percent changes are shown for this series.

*Inverted series. Since this series tends to move counter to movements in general business activity, signs of
the changes are reversed.

~ *End-of-period series. The annual figures (and quarterly figures for monthly series) are the last figures for the

period.

¢This series is a weighted 4-term moving average (with weights 1, 2, 2, 1) placed on the terminal month of
the span.

" This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.



