
O CT 1 7  1951

deer Mr* Swpst

X h«*e | W  letter of M&jsfosfimr 18, !§5X> addressed to ths Secretary 
which ha* been referred to for reply. foti request that yoyr letter 
eerv® us m official application in behalf of the* B* M* Baruch Memorial 
Ftsnd with resp&et to deductibility ̂  donors of contributions to bo mads
to the tmi%

It appears. f r m  your letter that the solo purpose for which the B*
M« Baruch Meaorlsl Fund • has boon created is the erection of an isapiaco- 
*ent and a hast of tftr* Baruch which will bo located in the Baruch housing 
project which is being constructed on the east side of lork City*
It is contemplated that fyrr<sti gatoly |20t000 will bo raised far this 
purpose* You eatress ths opinion that tbs purpose is educational*

Seetion 3J(o) and (q) of ths Intomal ttevenue Cods provider*, among 
Other things, far ths deduction of contribution* m #  to organisations 
organised and operated exclusively for' educational purposes*' It has 
been the consistent position of the Bureau'of Ihtefsmi Bevenue, however, 
that contributions made to an organisation created and operated earo1«- 
siv«ly for tbs purpose of erecting and malatainiag monuments or other 
H k e  r€-ŝ orials are not all<w*ab&e deductions.

la the svsitt it develops that the fund has ^leader purposes thaa 
you indicate and that it contemplates a wider ntnge of activities which 
are religious, charitable, scientific, Xitewury or edueaticosl in 
eharnctor, it is eucsestod that the enclose application,
Form 1Q23, for eismption tsnder section X0X(6} of the Cod© be executed and 
filed with’ the Collector of Ihtemal Revenue for jflnur District as seen as 
the fund haa been aerated far a sufficient period to indicate the nature 
of its activities, in (sedaral a period of la isonth*. Section 101(6) is 
the emptied seetion corresponding to seeticci 23(0) and (f) relating 
to deductions* There should be attached to .tbs application for exepptlca 
a elswsified statesse&t showing rsoelpts and disbursements during; the 
year and a statsiaeat of assets and liabilities ae of the end of the 
year} a copy of the articles of incorporation* if incorporated, or if 
not incorporated, a copy of the constitution, articles of association, 
declaration of trust, or other doe*«wmt setting forth the ais* and 
purposes of the fund and a espy of the by-laws or other similar code of 
regulations*

Seetion 23 (o) and (q) of the Code also allows as deductions 
contributions to or fsr the use of ths MLted States, any state, terri- 
torr, er any political subdivision thereof* If the statue when erected
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'will beceass* the property of an inetroamtality of the United. State* 
or of i state or any political subdivision thereof f It 1* euggeeted 
fclmt further i n f o m t i o n  bearing m  thia point be eubmi feted to the 
Cassdesdoner of Internal ftevonue*

▼«y truly y w s j

(Signed) E. H. Foley 

tjader Seeratary of the treasury

Mr* Ber'te-eyt Bayard Swope 
745 Fifth Immm 
N@w Tork 22 § Hew York
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