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EXHIBIT 134-C.
Deceinber 18, 1912.

EXPLANATION OF TABLE OF INTERLOCKING DIRECTORATES.

This table shows the atfiliations of 18 selected financial institutions,

namely:

J. P. Morgan & Co., New York.

First National Bank, New York.

Guaranty Trust Co., New York.

Bankers Trust Co., New York,

National City Bank, New York.

Kuhn, Loeb & Co., New York.

National Bank of Commerce, New York.

Hanover National Bank, New York.

Chase National Bank, New York.

Astor Trust Co., New York.

New York Trust Co., New York.

Blair & Co., New York.

Speyer & Co., New York.

Continental & Commercial National Bank, Chicago.

First National Bank, Chicago.

Hlinois Trust & Savings Bank, Chicago.

Kidder, Peabody & Co., Boston and New York.

Lee, Higginson & Co., Boston and New York.
with the greater banks, trust companies and insurance companies,
and transportation systems, and producing and trading corporations,
and public-utility corporations, through representation upon their
boards of directors. These selected institutions and their firm mem-
bers and directors have similar afliliations with many other enter-
prises of lesser magnitude which could not be shown in such a table
without so extending its dimensions as to make it unserviceable.
The selected institutions and their firm members, except those of
such firm members and directors who hold no directorsll)lips in the
other corporations named, appear in the vertical column at the
extreme right. The corporations with which they have affiliations
are arranged horizontally across the top and are repeated across the
bottom. They are separated into four groups: (1) Banks, trust
companies and insurance companies; (2) transportation systems;
(3) producing and trading companies; (4) public-utility corpora-
tions.

The table is ruled into small squares, and where a person listed in
the vertical column at the extreme left is a director of any corporation
listed in the horizontal zone, this is indicated by an X in the square
opposite the name of such person and under the name of such cor-
poration.
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In ti e uarrow vertical coluimmns at the end of each of the four classes
of corpovations are shown the total directorships in every corporation
of that ciass held by each person named in the vertical column at the
extreme left.

In the narrow horizontal columns under each of the 18 financial
institutions named in the vertical column at the extreme left are
shown the total number of directorships held by such institutions in
the various corporations named in the horizontal zone at the top of
the table. i

In a final horizontal column at the bottom of the table are shown
the total number of directorships held by these 18 financial insti-
tutions as one group in the various corporations named.

By this arrangement of vertical and horizontal columns it is pos-
sible to prove the accuracy of the tabulation by adding the number of
directorships both vertically and horizontally and arriving at a com-
mon total. The figures in the horizontal column at the bottom uf the
chart do not, however, represent the sum of all directorships shown
above, since there are many duplications of individuals of which
account must be taken.

At the bottom of the chart opposite the names of the various cor-

porations are given statistics showing for banks and trust companies
the total resources and the total deposits; for insurance companies,
total assets; for railroad corporations, total capitalization and total
.mileage; for all other corYorations, total capitalization and gross
income. So far as possible the capitalization includes the entire
securities of owned and controlled properties. In some cages exact
statistics are not available, so that it appears advisable to give the
figures only in millions, representing the approximate capitalization
and indebtedness of each corporation. Af;o in a number of cases
gross sales or business are not reported. In such cases the space for
the gross income is left blank.

In addition to showing directorships, the table shows voting
trustees of various corporations, the symbol of which is a red square
where the voting trust is still in force and a green square where it has
expired. In some cases voting trustees are also directors, in which
cases the square is drawn around the "X’ mark.

The term ‘‘capitalization’” as used herein includes capital stock
and funded debt.

The firm members and directors whose affiliations are thus shown
number 180. In the aggregate they hold 385 directorships in 41
banks and trust companies %aving total resources of $3,832,000,000
and total deposits of $2,834,000,000; 50 directorships in 11 insurance
companies having total assets of $2,646,000,000; 155 directorships
in 31 railroad systems having a total capitalization of $12,193,000,000
and a total mileage of 163,200; 6 directorships in 2 express com-
panies and 4 directorships in 1 steamship company with a combined
capital of $245,000,000 and gross income of $97,000,000; 98 director-
ships in 28 producing and trading corporations having a total capital-
ization of $3,583,000,000 and total gross annual earnings in excess of
$1,145,000,000; and 48 directorships in 19 public utility corporations
having a total capitalization of $2,826,000,000 and total gross annual
earnings in excess of $428,000,000; in all, 746 directorships in 134 cor-
porations having total resources or capitalization of $25,325,000,000.
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J. P. MORGAN & CO.

The table further shows that J. P. Morgan & Co. of New York
(identical with Drexel & Co. of Philadelphia) have 23 directorships in
13 banks and trust companies, namely:

New York:

Astor Trust . e .. 3
Bankers’ Trusl . oo ue ettt et et i, 8
Chemical National Bank. ... ... o .. ... ... 2
First National Bank..... ... ..o .. 3
Guaranty Trust Co. .. ..ot i i 3
Liberty National Bank. ... ... .. ... 1
National Bank of Commerce. .. .. ... i i i 2
National City Bank. ... ... oo i 1
New York Trust Co. ..o e 1
Philadelphia:
Fourth Street National Bank............. .. . . i 1
Franklin National Bank... ... ..o e 1
Girard Trust Coo ..o e 1
Philadelphia National Bank. ... ... . ... . ... 1

having total resources of $1,406,000,000 and total deposits of
$989,000,000.
Four directorships in 4 insurance companies, namely:

Fidelity & Casualty Co. oo i it ie e eeaeaeacaaaannn 1

German-American Insurance Co....... ..o i 1
Mutual Life Insurance Co. ... ouneeoioii i e e e et 1
Penn Mutual Life Insurance Co... .. ... o i i 1

and a controlling stock interest in another, the Equitable Life Assur-
ance Society of New York, having total assets of $1,249,000,000.
Twenty directorships in 12 transportation systems, namely:

International Mercantile Marine. ... ... .. . i 3
Adamns ExXpress Co...oueion ettt it ettt eaaaaaeaaan 1
Atchison, Topeka & Santa Fe ... ...l 1
Chicago Great Western ............ 1
Erie .. oo 3
Lehigh Valley ...................... 2
New York Central & Hudson River 1
New York, New Haven & Hartford 1
Northern Pacific. .. ...t it e et et eeaaaaaaaaenas 3
Pere Marquette. oo i e i i 2
Reading Co. .ot i 1
N TE 1 0= o Y 1

having a total capitalization of $4,379,000,000 and a total mileage of
48,000 for the railroads and gross income of $72,000,000 for the
express and steamship companies.

Tw]elve directorships in 7 producing and trading corporations,
namely:

Baldwin Locomotive Works...... e e e P 1
General Electric Co.. i on i i e 2
International Agricultural Corporation.......... ... .. .. oiiiiiiiiiilLL 1
International Harvestor Co...c.oen o N 2
Pullman Co. et 1
United States Steel Corporation. .....coeet oot iiiie i aiiiaaiinnenns 4
Westinghouse Electric & Manufacturing Co................ ... . ... e 1

having a total capitalization of $1,989,000,000 and total gross annual
earnings in excess of $899,000,000.
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Four directorships in 3 public utility corporations, namely:

American Telephone & Telegraph Co... ... o i 1
Philadelphia Rapid Transit Co...ooovoouii it 2
Public Service Corporation of New Jersey. ... .o ooeeieii oo 1

having a total capitalization of $1,013,000,000 and total gross annual
earnings of $234,000,000.

In all, 63 directorships in 39 corporations having total resources
or capitalization of $10,036,000,000.

That J. P. Morgan & Co. have 2 of the 3 voting trustees of the
Guaranty Trust Co. of New York and 1 of the 3 voting trustees of
the Bankers Trust Co. of New York (2 until George W. Perkins re-
tired from Morgan & Co. and was succeeded as one of such trustees
by an attorney of the trust company); 1 of the 3 voting trustees of
the Chicago Great Western; 2 of the 5 voting trustees of the Inter-
national Mercantile Marine Co.; 1 of the 3 voting trustees of the
Southern; 1 of the 5 voting trustees of the International Agricultural
Corporation; 1 each of the voting trustees in the expired voting trusts
of the stock of the International Harvester Co., Northern Pacific,
Reading Co., and Erie R. R.

FIRST NATIONAL BANK OF NEW YORK.

The table further shows: That the First National Bank of New
York has 33 directorships in 14 banks and trust companies, namely:

New York:
United States Trust Co....ouoii et aeeeiaaasaaanann 1
New York Trust Co. ..o et ieteaeaaann 3
National Bank of Commerce. ......vueunin i 3
Liberty National Bank. ... . ... .. . .. il e 2
Hanover National Bank. ... ... . .. it 1
Guaranty Trust Co............. e eaeeeeaaaaan 3
Farmers’ Loan & Trust Co 1
Chemical National Bank. ... ................. 1
Chage National Bank. .. b5
Bankers Trust Co. ... ... .. .. ... ... ... 5
Astor Trust Co. ... iiii i .. 4

Chicago:
I1linois Trust & Savings Bank. . . ... ..coii it 2
First Trust & Savings Bank. .. ... ... ... . i 1
First National Bank. . ... .. .. . it 1

having total resources of $1,557,000,000 and total deposits of
$1,181,000,000.
Five directorships in 5 insurance companies, namely:

New York Life Insurance Co-.... ... .ottt ieaaas 1
Mutual Life Insurance Co. . ... oot 1
Equitable Life Assurance Society........ooooi i 1
Continental Insurance Co. . . .. ... ... . it it ie e iai et 1
American Surety Co...o.o oot e 1

having total resources of $1,819,000,000.
Twenty-six directorships in 12 railroad systems, namely:

1S L0 1R 4107 ¢ o Y
Seaboard Air Line ..
Reading Co........
Northern Pacific.............. . ..
New York, New Haven & Hartford............ .. ... cciiiiinan.... e
New York Central & Hudson River.......oonotiiim it ceee e eeaans
Lehigh Vallev .. ..o o i it
Great Northern

0O DD DD = D
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Delaware, Lackawanna & Westeril. .. coou. it it iaiaeneeascaannn 4
Rock Island Co. and Chicago, Rock Island & Pacific Ry ..............oo.oil.. 4
Chicago, Burlington & Quiney .. ... ... it it 2

having total resources of $4,643,000,000 and mileage of 61,400.
One director in 1 express company, namely, Adams Express Co.,
having total resources o? $48,000,000 and gross income of $33,000,000.
Nineteen directorships in 13 producing and trading corporations,
namely:

Westinghouse Electric & Manufacturing Co.........o.. oo, SO,
United States Steel Corporation.. ... ... it iiaiainaaaannan
United States Rubber Co.......... . ... . .
Pullman Co....oeoiin i

1
3
1
3
2
Lackawanna Steel Co.....ovoeviiiiiii i et i
International Harvester Co. ..o . ... .. . ... i 1
International Agricultural Corporation..........oooo o il 1
(eneral Electric Co............. . 1
Baldwin Locomotive Works. 1
American Car & Foundry Co o1
American Can Co ... .. i e 2
American Agricultural Chemical Co.......... ... ... . .. .. 1

having total resources of $2,435,000,000 and total gross annual earn-
ings in excess of $1,020,000,000.
ive directorships in 3 public utility corporations, namely:

American Telephone & Telegraph Co... ... ... ... . . .. ... ..o 3
Commonwealth Edison Co.. ... ... i it e e caae e 1
Consolidated Gas Co. ... i ettt 1

having a total capitalization of $891,000,000 and total gross earnings
of $242,000,000.

In all, 89 directorships in 49 corporations having total assets or
capitalization of $11,393,000,000.

hat the First National Bank of New York has 1 of the 5 voting

trustees of the International Agricultural Corporation, 1 of the 5
voting trustees of the International Mercantile Marine Co., 2 of the
3 voting trustees of the Chicago Great Western, 2 of the 3 voting
trustees of the Southern, 1 of the 3 voting trustees of the Bankers
Trust Co., 2 of the 3 voting trustees of the Guaranty Trust Co. Also
1 each of the voting trustees in the expired voting trusts of stock of
the Erie, Reading Co., Northern Pacific, and St. Louis & San Fran-
cisco.

GUARANTY TRUST CO. OF NEW YORK.

The table further shows that the Guaranty Trust Co. of New York
has 63 directorships in 19 banks and trust companies, namely:

New York:

United States Mortgage & Trust Co.......coovmiiiiiiiiiiii i 1
United States Trust Co. ..o i eaicaaaneens 1
Union Trust Co. - . ..o it et it e e e ceanaeeaaaaaanns 1
National City Bank. ... ... . il 1
National Bank of Commerce. ......coviutiii i a e i ceaaanaaaen 12
Mechanics & Metals National Bank..... ... ... . ..ol 4
Liberty National Bank. .. ... .coooio it 5
First National Bank. . ... oottt it e cceaananee 3
Farmers Loan & Trust Co. . ... ..ot e eiaaaan 2
Equitable Trust Co. ... ..ot 1

Chemical National Bank. .......cooiiii i i ieaaaeaeas 4



New York—Continued.

Chase National Bank. ...t iiriiieiniar e iinnnenn 2
Central Trust C0. . o .o i oottt i i e et 1
Bankers Trust C0 . .uuceen ot e eeeeanaeeaaeeaaaannannaneasacansnonan 9
ABLOT TPUSE 0.« ceeeneeee et eeamae e eeeeraeceaaaneanarareaeaaanan 11
American Exchange National Bank.......... ..., 1
Philadelphia:
Philadelphia National Bank. ... ... o i 1
Girard <17 0 T AP 2
Franklin National Bank........cooooi i e 1

having total resources of $1,910,000,000 and total deposits of
$1,385,000,000. _
Twenty-four directorships in 7 insurance companies, namely:

American Surety Co......ooiiiiiii e 10
Continental Insurance Co....cueeerereerereeiiiaiiainnaanna.. e 2
Equitable Life Assurance Society.......oovoiiuiii il R 5
Fi%el‘ity & CastallY CO.uene i ettt et e 1
Home Insurance Co. ... oottt ittt e et 1
Mutual Life Insurance Co. ..........ooiiiioan. e et eiaaaiaaa. 4
Northwestern Mutual Life Insurance Co..............oo i iias 1

having total assets of $1,452,000,000.
Thirtv-nine directorships in 25 transportation systems, namely:

Y V) YN RN 1
Union Pacific . . .. oce v e ettt 2
Southern Pacific Co ... .. .o i i i et et 2
Seaboard Adr Line. .. oo..oiii i i 2
Reading €0 . . ..ot e 1
Pere Marquette . .. ... ..ot a e 1
Pennsylvania ... ..o i i e e 2
Northern Pacific . ... oo i i ittt ittt it itaeiananaan 2
Norfolk & Western .. ... .o it it iia et eaae e 1
New York, New Haven & Hartford .. _..... .. . ... ... ... i 2
New York Central & Hudson River.............oooiiiii i, 2
Missouri Pacific .. ..ottt aearieaneaaan 2
Tehigh Valley ... oonoie ittt ittt te it et e eaaaaaas 2
Tlinois Cenmtral . . oo e 2
B 1 Y SO 2
Denver & Rio Grande. ..o oot i e 2
Delaware, Lackawanna & Western. .. ... ... oo oinmiiiiiiiiiiiiaiiianans 1
Delaware & Hudson Co. ..o i it iaaaa 1
Chicago, Rock Island & Pacific Ry. and Rock Island Co............... ... ... 1
Chicago & North Western. ..ot iian... et eeeeiaa. 1
Chicago, Milwaukee & St. Paul..... ... i e 1
Chicago Great Western ..... ... .o vuoiuini i iiiiii i ieiianaanenans 1
Chicago, Burlington & Quiney..........coooooi i 1
Baltimore & OBiI0. ..curnnee it oe et ce ot et 1

Atchison, Topeka & Santa Fo ...oeoeienoriaenaie ittt 8
having a total capitalization of $10,241,000,000 and a total mileage
of 131,200.
Two directorships in 2 express companies, namely:

Wells Fargo & €0 .« cot it ittt e ettt et e e e eaanaans 1
Adams Bxpress Co. . eeier ot e 1
having a total capitalization of $72,000,000 and gross annual earn-
ings of $58,000,000.

'wenty-four directorships in 16 producing and trading companies,
namely:

Westinghouse Electric & Manufacturing Co. ..... ...l 2
United States Steel Corporation.....ocoeernnomiio i iiiiiiaenn. 3
Pullman 0. - om e e i 1

Lackawanna Steel Co. .ot 1
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International Paper Co. ... ... .. e 1
International Nickel Co. .. ... . e 1
International Harvester Co........ ... . i 1
International Agricultural Corporation. .......... ... .. ... ...l 3
Intercontinental Rubber Co... .. ... . o 2
Colorado Fuel & Yron Co....oooo. i e 1
Baldwin Locomotive Works......... e e 2.
American Sugar Refining Co................... e 1
American Smelting & Refining Co........... ... ... ... ...l 1
American Locomotive Coo .. oo ee it e e 1
American Can Co. . oo e 2
Amalgamated Copper Co. . ... i e 1

having a total capitalization of $2,757,000,000 and total gross annual
earnings of $963,000,000. L
Eight directorships in 6 public utility corporations, namely:

Philadelphia Co. . - ..ot et i 1
New York Railways Co. .. ..ot e ees 2
International Traction Co 1
Interboro Metropolitan & Interboro Rapid Transit Co...................... ... 1
Consolidated Gas Co. . en et i 1
American Telegraph & Telephone Co...... ... ... .. . it 2

having a total capitalization of $910,000,000 and total gross annual
earnings of $302,000,000.

In all, & total of 160 directorships in 76 companies having total
assets or capitalization of $17.342,000,000.

In addition, the Guaranty Trust Co. has 1 voting trustee each in
the voting trusts for stock of the Interborough Metropolitan Co.,
International Agricultural Corporation, International Nickel Co.,
Chicago Great Western. Southern Railway, and 2 voting trustees
each in voting trusts of Intercontinental Rubber Co. and
Bankers Trust Co.

BANKERS’ TRUST CO. OF NEW YORK.

The table further shows that the Bankers’ Trust Co. of New York
have 59 directorships in 19 baunks and trust companies, namely:

1llinois Trust & Savings Bank, Chicago. . .. ......... ... ..o . .. et i
Fourth National Bank, Philadelphia.... ... ... .. ... . . .. ..o .. 1
Franklin National Bank, Philadelphia. 1
Girard Trust Co., Philadelphia......... 1
Astor Trust Co., New York.....oo. .o il 14
Bank of Manhattan Co.. New York. .. ... ..ottt iann 1
Chase National Bank, New York........... e e 3
Chemical National Bank, New York...... ... oo i 3
Corn Exchange Bank. New York. . ... ... . . i 1
Equitable Trust Co., New York. .. ... i 1
First National Bank, New York... . ... . ... ... ... ... . .. .. )
Fourth National Bank, New York..... ... ... o it iiiiaaaen 1
Guaranty Trust Co., New York. . ... .. it 9
Hanover National Bank, New York. .. .ottt ettt e eeanaaennns 1
Liberty National Bank, New York......o.. ... 7
Mechanics & Metals National Bank, New York. . ..ot iinnnnn 2
National Bank of Commerce, New York. ..o aeeeiiiaaeat 4
National Park Bank, New York... ... ... i eecaeanaeen 1
TUnited States Mortgage & Trust Co., New York. ... ... . ... . .............. 2

having total resources of $1,754,000,000 and total deposits of
$1,229,000,000.
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Ten directorships in 7 insurance companies, namely:

American Surety Co., New York.... 3
Continental Insurance Co......... 1
Equitable Life Assurance Society............. 2
Fidelity & Casualty Co. . ... ... ... 1
Mutual Life Insurance Co. . ...ttt 1
New York Life Insurance Co....ovuiiueiiiiii i 1
Northwestern Mutual Life Insurance Co. ... ... ... i iiiiiiiiiia.. 1
having total assets of $2,119,000,000.

Fifteen directorships in 11 transportation systems, namely:
Atchison. Topeka & Santa Fe 1
Chicago & Great Western . .......... ... ... . .. .. ... .1
Chicago, Rock Island & Pacific Ry. & Rock Island Co 3
Denver & Rio Grande. .« .oove. oot e e it 1
Lehigh Valley ..o e 1
Missouri Pacific .. ..ooo e e i 1
New York, New Haven & Hartford ... ... ... . . i i, 1
Northern Pacific. .. .o oo oo i 1
Pennsylvania. .. .. .o e 2
Pere Marquette ... oo o nin i i 1
Seaboard Air Line. ... e 2

having a total capitalization of $4,231,000,000 and a total mileage of
55,000.

Twenty-three directorships in 13 producing and trading companies,
namely:

American Agricultural Chemical Co...ocoooino i
American Beet Sugar Co. ... ... i
American Can C0. . .vnr ittt it et i,
American Car & Foundry Co. ..o oooniii i i
American Locomotive CO. ..o i e
Baldwin Locomotive Works_.................. ... i :
International Agricultural Corporation..........

International Nickel Co...............
International Paper Co........... ........

National Biscuit Co..coovennaniiiiiioL,

United States Rubber Co.....oouin i e
United States Steel Co. ..ot et
Westinghouse Electric & Manufacturing Co

having a total capitalization of $2,150,000,000 and total gross annual
earnings of $840,000,000.
Six directorships in 5 public utility corporations, namely:

American Light & Traction Coo...o.voiioiieii et 1
American Telephone & Telegraph Co... ... ... ... . i it 2
International Traction Co., Buffalo................... et 1
Philadelphia Co., Pittsburgh................... ... et 1
TUnited Gas Improvement Co., Philadelphia.......o...ooooii i, 1

having a total capitalization of $930,000,000 and total gross annual
earnings of $205,000,000.

In all, the Bankers’ Trust Co. of New York has 113 directorships
In 55 companies, having a total capitalization or resources of
$11,184.000,000.

The Bankers’ Trast Co. have 1 voting trustee each in the voting
trusts of stock in the International Agricultural Corporation and
International Nickel Co., and 2 voting trustees each in the voting
I,If‘usts (gf stock of the Intercontinental Rubber Co. and Guaranty

rust Co.
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NATIONAL CITY BANK OF NEW YORK.

The table further shows that the National City Bank of New York
has 32 directorships in 16 banks and trust companies, namely:

Central Trust Co., Chicago.... ... ... .
Continental & Commercial National Bank, Chicago............ ... e ..
Continental & Commercial Trust & Savings Bank, Chicago..........
Merchants Loan & Trust Co., Chicago..... ... oo .. ..
Mellon National Bank Pittsburgh.............. .. ..., e
Union Trust Co., Pittshburgh. ... ... . . il .
American Security & Trust Co., Washington........ ... ... ... .. ..o ...
Riges National Bank, Washington...... ... ... ... .. ... ..o
Bank of Manhattan Co., New York...._...._...... . ......... e
Central Trust Co., New YOrK.....oooooioio e
Farmers Loan & Trust Co., New York......c... .. . ...
Guaranty Trust Co., New York... ... oo ..
Hanover National Bank, New York. ... .. ... .. . ... .. . i
National Bank of Commerce, New York.........._ .. et
New York Trust Co., New York. .. ... ... .. ..
TUnited States Trust Co., New York.....oovvmieiiiii e

having total resources of $1,532,000,000 and total deposits of
$1,130,000,000.
One director in 1 insurance company, namely, Mutual Life Insur-
ance Co. of New York, having total assets of $587,000,000.
Twenty-eight directorships in 17 railroad companies, namely:

O C0 0D o i €O bt bt b b el o o o GO P

Atchison, Topeka & Santa Fe.. . ... ... i 1
Baltimore & Ohio. ... ..o i 1
Chesapeake & Ohio. ... .. .. .. i i 1
Chicago, Milwaukee & St. Paul. ... ... ... . . ... 3
Chicago & Northwestern. . ... . ... . ittt iaaaas 3
Delaware, Lackawanna & Western...... e e et ettt eeaeeieaean ey 5
IHinois Central. ... ... . i 1
Missouri, Kansas & Texas. ... . ...ttt it 1
New York Central & Hudson River_.. ... .. ... . .. .. i oo 2
New York, New Haven & Hartford... ... . .. ... .. . ..., 1
Norfolk & WeBtern. . . ... ittt et e e e e ceeeaae e 1
Northern Pacific. ... ..o oo i i it tteetaaeaaaanaans 1
Pennsylvania. .. ... it 1
Reading Co. ..o e 1
Seaboard Alr Line. ..oooo o e e e iiaeaaaan 1
Southern Pacific. . ... et 2
FUF o100 (U0 T ¥ T 2

having a total capitalization of $8,308,000.000 and a total mileage
of 100,400.

One director in 1 steamship company, namely, International
Mercantile Marine, having a total capitalization of $173,000,000 and
total gross annual earnings of $39,000,000.

Fifteen directorshipsin 9 producing and trading companies, namely:

Amalgamated Copper Co.. ... ... ... oo 1
American Sugar Refining Co..........oo. i i i 2
ArTNOUL & €0 . o et et 2
Baldwin Locomotive Works............ 1
Central Leather Co.......... 1
Inter-Continental Rubber Co . 1
International Harvester. ..o ... .o e ac e 1
Lackawanna Steel. . . ... .. i iiiiiiiiaaaas 4
United States Steel Corp....oove v e s 2

having a total capitalization of $2,211,000,000, and total gross annual
earnings in excess of $812,000,000.
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Nine directors in 3 public utility companies, namely:

Chicago Elevated Railways. . . ... ... i 2
Consolidated Gas Co...oooo oo i, et 6
New York Railways Co. . oo it as 1

having a total capitalization of $394,000,000, and total gross annual
earnings of $72,000,000. _

In all, 86 directors in 47 corporations with total resources or capi-
talization of $13,205,000,000.

The National City Bank also had 1 voting trustee in the voting
trust of the stock of the International Harvester Co., which has
expired.

KUHN, LOEB & CO.

The table further shows that Kuhn, Loeb & Co., of New York. have
seven directorships in six banks and trust companies, namely:

Central Trust Co., New York....oooenaieaironiiniciiiiii it iiaenes 1
Equitable Trust, New York.......cooeeeimrtreiiaiaaaaerriereareeeareeeaaans 1
Fourth National Bank, New York... ... ... ... .. ... i, 1
National Bank of Commerce, New York. ... ... ... ... ... ..., 1
National City Bank, New York. ........ ..o i 1
United States Mortgage & Trust Co.. New York. .. ........ ... .. ... .. ..., 2

having a total capitalization of $810.000,000 and total gross annual
earnings of $530,000,000.

One directorship in one insurance company, namely, American
Surety Co.. having total assets of $8,000,000.

Five directorships in 3 railroad svstems. namely:

Baltimore & Ohio. ccveiene ittt e it 1
Southern Pacific.. ... oo i et 2
L0330+ T o V¥ A 2

having a total mileage of 21.000 and total capitalization of
$2,101,000,000.

One directorship in I express company, namely. Wells, Fargo & Co.,
having a total capitalization of $24,000.000 and total gross annual
earnings of $25,000,000.

One directorship in one producing and trading company, namely.,
Westinghouse Electric & Manufacturing Co., having a total capitah-
zation of 368.000.000 and gross income of $34.000,000.

In all, 15 directorships in 12 corporations with total assets or capi-
talization of $3.011,000,000.

NATIONAL BANK OF COMMERCE OF NEW YORK.

The table further shows that the National Bank of Commerce of
New York has 57 directorships in 22 banks and trust companies,
namely:

Illinois Trust & Savings Bank, Chicago............... i 1
Merchants Loan & Trust Co., Chicago........... .. ... ... ... ... .. 1
Girard Trust Co., Philadelphia...... 1
Mellon National Bank, Pittsburgh............... .. o1
Union Trust Co., Pittsburgh.................o i 1
American Security & Trust Co., Washington..............ooo oot 1
Riggs National Bank, Washington...... ... .. .. ... . . iiiilL. 1
1
6
4
4
3

American Exchange National Bank, New York............o...oooiiiiiantt
Astor Trust Co., New YorK......ooooiiii it it ee e reaeeaeaaanans
Bankers’ Trust Co.. New York. .....oooii it ie i iiennas
Central Trust Co.. New York. ... ..ot it a e ettt e iaaaannn
Chase National Bank, New York.... ... it e



Chemical National Bank, New York........ oot aaan 2
Equitable Trust Co., New York... . ... . i i 4
Farmers Loan & Trust Co., New York....oooiiii i i 3
First National Bank, New York................. e 3
Guaranty Trust Co., New York. . ... ..o i i 12
Liberty National Bank, New York... ... ... i il 3
Mechanics & Metals National Bank, New York..... .. .. ... ... .. ... ..... 1
National City Bank, New York. ..... ... i it iiiiiaaannns 2
TUnited States Mortgage & Trust Co.. New York........ . i iiiiiiiaainn.. 1
United States Trust Co., New York. ... ..o it eaieaaaaans 1

having total resources of $2.110,000.000 and total deposits of
$1,567.000,000.
Twenty-one directorships in 9 insurance companies, namely®

American Surety Co. . oo i iiiaeeieiaeeaaan 8
Continental Insurance Co....o.oueiii i ittt iieeeaannnas 1

Equitable Life Assurance Society 3
(German-American Insurance Co.......... oo 1
Home Insurance Co................... 1
Metropolitan Life Insurance Co.......... 1
Mutual Life Insurance Co. . ..ottt it it et eeaeae e 4
New York Life Ingurance Co......coiiiiiiii ittt iaeeeaiieeeannnn 1
Northwestern Mutual Life Insurance Co. .o oooiie i e iieeee e 1
having total assets of $2.509,000,000.
Thirty-six directorships in 23 railroad systems, namely:

Atchison, Topeka & Santa Fe....... ... it it iiiieaaanns 2
Baltimore & Ohio. .. ..o . i ieatiaeaeaaaa 1
Chesapeake & Ohio..... ..o i it 1
Chicago, Burlington & Quinecy.......... ... Ll 1
Chicago, Rock Island & Pacific & Rock Island Co.......o.o.ooooiiiiiiiL.. 1
Delaware & Hudsom . o.oeeeenaii oo i i ettt eeeeeeeeasennncanas 1
Delaware, Lackawanna & Western......oovieiniin it iii i caaeeeaecananannn 1
Denver & Rio Grande......ooioin it e 1
Erie ... ..o e e et ceeieiieceaaaas 2
T1linois Cemtral. . o oee e ittt e e et 3
Lehigh Valley. ..o e i ettt e e 1
Missouri, Kansas & Texas_-.............ooooveae. .. 1
Missouri Pacific. ... ocvoaiiioii e N
New York Central & Hudson River...........cooiiiiiiiiiiiiiiiiiriiinaaannn 1
New York, New Haven & Hartford...... ..o aeiaaaaan.s 1
Norfolk & Western. . ..ot i it 1
Northern Pacific.....oone i i i et eteiaeaaaaaaaaaaaas 1
Reading Cou e e 2
Seaboard Alr Line. .. ocoo i i ieteeaeeeeeeeanaaan 2
SoUthern Pacific. . oo oo et ceeieeceeaaaan 3
Southern Railway. . ... i, 2
L0501 Y Y ¥ (A 3
L2 0 7 3

having total capitalization of $5.901,000.000 and total mileage of
111,200.

One directorship in 1 steamship company, the International Mer-
cantile Marine, having total capitalization of $173,000,000 and total
gross income of $39,000,000. .

Four directorships in 2 express companies, namely:

Wells-Fargo & Co - .. eei i e e 1
Adamms ExXpress Co. . oottt i i et 3

having a total capitalization of $72,000,000 and total gross earnings
of $58,000,000.
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Twenty directorships in 17 producing and trading companies,
namely:

American Cau Co. .. ... e et e e e aaaaeaaan 1
American Locomotive (0. ... et 1
American Smelting & Refining Co........ ... ..ol 1
American Sugar Refining Co. ... .o it 1
Baldwin Locomotive Works. . ... e 1
Colorado Fuel & Iron Co........... e e 1
Inter-Continental Rubber Co. .. ... . i iaee e iaeeeannns 1
International Agricultural Corporation......... .. .. . . . . i iiiiiil.. 1
International Harvester Co. ... ..o i ittt ittt e i ceeeiaa e 1
International Paper Co. ... .. e 1
Lackawanna Steel Co. ... it e, 2
National Biscuit (o, .o iiii e e J . 1
5 ST T 1
United States Rubber (o, . 1
United States Steel Corporation.. . ... ...ttt ieeeeaannn 2

Virginia-Carolina Chemical Co. ... .......... o1
Westinghouse Electric & Manufacturing Co
having total capitalization of $2,745,000,000 and total gross earnings
in excess of $1,024,000,000. )

Ten directorships in 8 utility companies, namely:

American Light & Traction Co. ... oo i
American Telephone & Telegraph Co...... ... .. ... ... ... ... ... .....
Chicago Elevated Railways. .. .. i it
Commonwealth Edison Co... ... . o i
Consolidated Gas (oL it a i eai e aa e ceaaanann

Interboro Metropolitan Co. and Interboro Rapid Transit Co........
New York Railways Coo .o e .-
Philadelphin Co. o e
having total capitalization of $1,655,000,000 and total gross earnings
in excess of $317,000,000. ]

In all, 149 directorships in &2 companies with total assets or capi-
talization of $18,165,000,000.

In addition, the National Bank of Commerce has two voting
trustees each in the voting trusts of the stock of the Guaranty Trust
Co. and Southern, and one voting trustee each in the voting trusts of
the stock of the Bankers Trust Co., Chicago Great Western, and Inter-
borough Metropolitan Co., and two voting trustees in the Intercon-
tinental Rubber Co., and had one voting trustee in the expired voting
trust of the stock of the Northern Pacific Railway.

HANOVER NATIONAL BANK.

The table further shows that the Hanover National Bank has 14
directors in 9 banks and trust companies, namely:

Bankers Trust Co 1
Central Trust Co....... .. ............. e 1
Chemical National Bank 1
Equitable Trust Co.. ... i 1
First National Bank. . ... ..o i.nerii it et iaaaeeaaneeaaaeeanns 1
National City Bank. .. ... o it 1
NeW YOrk Trust Co. oottt et e ettt eeeeeanaen e eeeaeaaraaann 2
TUnion Trust Co. ..o it ittt et e e et 4
United States Trust Co. ..ottt ittt ittt aaea e e eaee e 2

having total resources of $1,102,000,000 and total deposits of
$794,000,000.
Two directorships in two insurance companies, namely:

Continental Insurance Co...u.vemiieeieeneieeeieaeiieacmeeearanranneannannas 1
Fidelity & Casualty Co...ovuuiieinrieieiiea it i e et et iaeaeanann.s 1

having total assets of $37,000,000.
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Thirteen directorships in 11 railroad systems, namely:

Chicago, Milwaukee & St. Paul... ... . i i 1
Chicago, Rock Island & Pacific Ry. and Rock Island Co....... ... ........... 1
Delaware, Lackawanna & Western. . ... ... ...t aa i 1
Missouri, Kansas & TeXas. ... oottt ittt e it eceaeananreaacnnnnn 1
Missouri Pacific. ... . e, 1
New York Central & Hudson River..... ... ... i iiiiiiiiiiiiiinaaaaaanas 1
New York, New Haven & Hartford. .. ... .. ... ... i i oo .. 1
Northern Pacific. .. ..o ettt 1
St. Louis & San Franciseo......ooee. oot e 1
Southern Pacific. . ... . e 2
Union PacifiC. .. i it 2

having total capitalization of $5,555,000,000 and a total mileage of
75,400.

One directorship in one express company, namely, Wells-Fargo & Co.,
having a total capitalization of $24,000,000 and total gross annual
earnings of $25,000,000.

Four directorships in three producing and trading companies,
namely:

Amalgamated Copper. ... .o i i 1
United Shoe Machinery Corporation... ... .. ... i iiiiiiiiiiiinan. 2
Virginia-Carolina Chemical Co...........ooooii i 1

having a capitalization of $298,000,000 and total gross annual earn-
ings in excess of $39,000,000.
hree directorships in three public utility companies, namely:

Brooklyn Rapid Transit. ... ..o oot c et 1
Consolidated Gas. ... ...t ian ettt 1
Philadelphia Rapid Transit Co........ooiiuiiieii it 1

having a capitalization of $479,000,000 and total gross annual earn-
ings of $97,000,000. Grand total, 37 directorships in 29 corporations
with total assets or capitalization of $7,495,000,000.

CHASE NATIONAL BANK OF NEW YORK.

The table further shows that the Chase National Bank of NewYork
have 22 directorships in 10 banks and trust companies, namely:

First National Bank of CBICag0. .. cvuveemaeee e e iaeiaieiieaierececscanenan 1
Illinois Trust & Savings Bank of Chicago. c..c.ovviniii i iiiiiiiirnaennnn. 1
Bankers Trust Co. of New York......ccooiieimiiiiiiiiiii i ciiiciieeaaaaaanns 3
Farmers Loan & Trust Co., New YorK. . ...ciueeiiiiiiiiiiieieennnnnnnnnan- 1
Guaranty Trust Co. of New YorK. . .conoiiii i cieiieeccans 2
First Trust & Savings Bank of Chicago.....ccccvviiiiviiiniiiiiiiiiiial, 1
Astor Trust Co. of NeW YoOrK..ouuoeereineen i iiieeeeereracaeeacacsasnncanans 3
First National Bank of New YorK....ooeiiaeiniie oo iiiiiienenaccenaccannnaes 3
Liberty National Bank of New York.....oooeeiimnoiiiiaininniiicaniniiannanns 2
National Bank of Commerce of New YorK....ocoiiioiiiiiiiiiiiiiiiiacannnnnn 3

having total resources of $1,275,000,000 and total deposits of
$987,000,000.

Seven directorships in 5 insurance companies, namely:

American Surety Co. oo ..ot i ceeiaeieaaaaaa 3
Continental Insurance Co. ... v ieoiii i oiie it iiieeaeieeaaieaeaaancesessnaanns 1
Mutual Life InSurance Co....eeueeeieeeseceeeeareaeeaeseeaneensacecesnanens 1
New York Life Insurance Co....ooooiiiiiiiiiiii i iiiiaaaicinnaaaaanannnns 1
Northwestern Mutual Life Insurance Co..coeeeenieeiiee i aaianiciiiianaaaann 1

having total assets of $1,605,000,000.
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Seventeen directorships in 13 railroad companies, namely:

Chicago, Burlington & QUINCY . e .eemiimuniiiii it ie e eaaas 2
Delaware, Lackawanna & Western ........coveeiiriiiiiimiiinairiacaanoaann. 2
Great Northern . .. ..oviiiiniiniii ittt e tietitcaraenannnsonnnancanns 1
Louisville & Nashville ... ... vttt ittt c it cieiacneencrainneens 1
New York, New Haven & Hartford .......cooieiiiiiiiiiniiiiiiiiiiciinnannn. 1
2T 0T 0 1
T4 4T3 51 S 1
%hicago, Rock Island & Pacific Ry. and Rock Island Co......ooooniaiiiia.a.. 1

5 5 - S 1
Lehigh Valley ..o nin ittt it i ittt tsecacsacacaaracnnenn 1
New York Central & Hudson River. ... . .oeiiiiiiiiiiiiiinaanan. feeeen. 1
Northern Pacific . . ccrcvioie i it ittt aceeeaceaannansacocacnnnnnas 3
Seaboard ALl LAne. ceeein s cecen e iea e e canaceaarancaneaannaasanennnan 1

having a total capitalization of $4,839,000,000, and a total mileage of
66,400.

One directorship in 1 express company, namely, Adams Express
Co., having a total capitalization of $48,000,000 and gross annual
earnings of $33.000,000. .

One directorship in | steamship company, namely, International
Mercantile Marine, having a total capitalization of $173,000,000 and
gross annuzl earnings of $39,000,000.

Thirteen directorships in 13 producing and trading companies,
namely:

American Agricultural Chemical Co..... .. ... ... ... ... . .. ...
American Car & Foundry Co....... . .e-
American Smelting & Refining Co.

International Harvester Co........
National Biscuit Co..._.................
United States Rubber Co..................
Westinghouse Electric & Manufacturing Co
American Can Co..........
American Locomotive Co
International Agricultural Corporation.
International Paper Co............ . ..
Pullman €0. ... eieiiit it et ittt e it ea et
United States Steel Corporation. ... .cooveieeneniiiiiin it
having a total capitalization of $2.471,000,000 and gross annual
earnings of $950.000,000.

Six directorships in five public utility companies, namely:

Tt 1 b el ot o o ot o el o ot

American Telephone & Telegraph Co. ..o ooiiei it iiiaeaann 2
Consolidated Gas €0 .o it it et ae et e 1
Hudson Co. & Hudson & Manhattan R. R. Co 1

International Traction Co. of Buffalo.............. ... ... .. 1
Philadelphi® Co...onnn e 1
having a total capitalization of $1.116.000.000 and total gross annual
earnings of $260.000,000.

In all, 67 directors in 48 corporations with total assets or capitaliza-
tion of $11.527.000.000.

Also, the Chase National Bank has one voting trustee each in the
voting trusts of the stock of the Chicago Great Western, Southern,
and Guaranty Trust Co.

ASTOR TRUST CO.
The table further shows that Astor Trust Co. has 64 directorships
in 17 banks and trust companies, namely:

Continenial & Commercial National Bank, Chicago............. ... ... ... ... 1
Continental & Commercial Trust & Savings Bank, Chicago..................... 1
Merchants Loan & Trmist Co., Chicago. ... 1



American Exchange National Bank, \ew Yorke.ooooo i 2
Bank of Manhattan Co., New York.. .. ... ..o it 1
Bankers Trust Co., NeW YOrK. .« .o ooomo I 14
Chase National Bank, New York. . ... ... .. i ittt iiaaaanan 3
Chemical National Bank, New York....... .. .. i iiiiiiiiiiiiiiiiiiaannanns 4
Farmers Loan & Trust Co., New York. ... ..o i, 3
First National Bank, New York..... ... i i iiiiiiaiianaann 4
Guaranty Trust Co., New York. . ...l 11
Liberty National Bank NeW YorkK..uouiine ottt 8
Mechanics & Metals National Bank, New York. . ... ... oo oiiiiiaiia.. 2
National Bank of Commerce, New York. ... ... iiiiiiiiiiiiiiiiinaann. 6
New York Trust Co.. New York. ... . ... .o i 1
Union Trust Co., New York. . ... . i it ieieanenns 1
United States Trust Co., New York. . ...ooiiieinmniiii it i aeeciaracnns 1

total resources of $1,857,000.000 and total gross deposits
$1,370,000,000.
Seventeen directorships in 9 insurance companies, namely:

American Surety Co......coovinaen et eteeeeatteaiaceaiaceeaanaaan 3
Continental INSUTRNCE C0. . . ..ot me et i et i e e e e e e e ee e e e aeenes 2
Equitable Life Assurance Society............ooiiiiiiiiiiiiiiiiiiiiiiiaiann. 2
Fidelity & Casualty Co. ... . i i 1
German-American Insurance Co...........oeueoeriee i e e eaannnns 1
Home Insurance Co............... 2
Mutual Life Insurance Co.....
New York Life Insurance Co. .ot i i i it eieeaaaaacaaenas 1
Northwestern Mutual Life Insurance Co. ..vviiniiniin i iaeians 1

having total assets of $2,166,000,000.
Thirty directorships in 18 railroad systems, namely:

Chicago, Burlington & QuinCy ..o oo iiiimioriiii e ictaaaiaens
Chicago, Rock Island & Pac1ﬁc Ry.and Rock Island Co..........ooeiinianaa
DelaWare & HUABOM €O - -nveevvvomenmee e e eem et
Delaware, Lackawanna & Wester cenn e
Denver & Rio Grande . .. .. ..
B o
IMlinods Central . ... i it ottt teaaa it aaaaans
Lehigh Valley . ... ocoeoen it
Missouri Pacific ... ... oot i iriaiceaaaaann
New York Central & Hudson River...... ... ... oot iiiiiiiiiiininanann
New York, New Haven & Hartford...........ocoiiiineniniieii i naeannn
Northern Pacific ... ..o i ittt teeaaaeacaeaaeann
Pere Ma.r(iuette ............................................................
Reading Co. .. .o . e et
Seaboard Air Line........ ... .. .. i, e aimeeacaaan
Southern Pacific ..o cvn ot it i e
ST 101 113 ¢ + R AR
Union Pacific - . cneeeieei e e

having a total capitalization of $6,903,000,000 and a total mileage
of 88,200, _
Two directorships in 2 express companies, namely:

Adams Express Cou .o ae oo e e 1
Wells, Fargo & Co ..o e et 1
Total capitalization of $72,000,000 and total gross income of
$58,000,000.
Twenty four directorships in 12 producing and trading companies,

DD i B 03 P et 05 DD 0 e DD DD OO el i DD OO

namely:

AMerican Can 0. oottt e it ettt e ee e e e e e e tea e eeeeaaaraaaaaaaaaaaaeaaaanens 3
American Locomotive Works. . ..., e 1
Baldwin Loeomotive Works................ 1
International Agricultural Corporation. ... ... ..o il 4
International Harvester (o oo it et e e 2

73538—13—-2
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International Nickel Co. ... . ... .. . .. ... 2
International Paper Co. .. .. oo i 2
National Biscuit Couueennnnreennn i i e 1
Pullman Co. ... ooooeooinin i e e e e e 1
United States Rubber Co. ... .ot 1
United States Steel Corporation. ... ... . . ... .. . oot 4
Westinghouse Electric & Manufacturing Co. ... ... ... .. ... ... 2

having a total capitalization of $2,294,000,000 and total gross income
in excess of $979,000,000.
Seven directorships in 5 public utility companies, namely:

American Light & Traction Co...cooomn it 1
American Telephone & Telegraph Co......... ... ... .. ... ... .. .. e 3
Consolidated Gas Co....u.u it ittt e i 1
Hudson Companies & Hudson & Manhattan R, R.................o.ooooooo.0 1
Philadelphia Co. ..ottt e et 1

having a total capitalization of $1,124,000,000 and total gross income
in excess of $254,000,000.

In all, a total of 144 directors in 63 companies with total assets or
eapitalization of $14,416,000,000.

n addition the Astor Trust Co. has 1 voting trustee each in the
voting trusts of the stock of the International Agricultural Corpora-
tion, International Nickle Co., and Southern, 2 voting trustees in
the Intercontinental Rubber Co., and 3 voting trustees each of the
Barkers and Guaranty Trust Companies.

NEW YORK TRUST CO.

The table further shows that the New York Trust Co. of New York
have 21 directorships in 12 banks aud trust companies, namely:

€ontinental & Commercial National Bank of Chicago.....coooeveioiiiiiioil 1

First National Bank of Chicago....c.cevveeinei i 1
Merchants Loan & Trust Co., Chicago.............cooaainilt. e 2
Astor Trust Co., New York......o.o.ooiiiiiii i 1
First National ﬁank, New York....o.ooieoii i 3
National City Bank, New YOrK....couueuoimeii i iiii i 3
United States Trust Co., New York....oeveieeoneeniimnino e 3
Continental & Commercial Trust & Savings Bank of Chicago.................... 1
First Trust & Savings Bank of Chicago...............oooviiiiii 1
Illinois Trust & Savings Bank of Chicago.............ceaiaio il 2
Farmers Loan & Trust Co. of New York. ... ... ooiiiimeiiiiniiiii o 1
Hanover National Bank, New York.... ... il . 2

having total resources of $1,414,000,000 and total gross deposits of
$1,069,000,000.
Six directorships in 6 insurance companies, namely:

Equitable Life Assurance SoCiety . ....ooooooivi i 1
German-American Insurance Co-..... ...ttt 1
Home Insurance Co. ... .ottt ettt et 1
Metropolitan Life Insurance Co...oooiiieeeiinan i 1
Mutual Life Insurance Co..cuereneeineon ittt 1
New York Life Insurance Co.....oveiinin i oo e i eee e 1

having total assets of $2,184,000,000.
Twenty-three directorships in 14 railroad systems, namely:

Baltimore & Ohio ... ..coneinoii i e 2
Chicago, Milwaukee & St. Paul . ... ... ... ... ... 1
ghicago, Rock Island & Pacific Ry. and Rock Island Co......coooooviiiiil 0 2

o U= 3
New York Central & Hudson River ........ ..o ieiiiiii i 1
Pere Marquette . ..o v oime ittt e 2
S 0TV 7013 o 1Y 2

Chicago, Burlington & Quiney ......coouiniiiii i 1



Chicago & North Western. ...... .. ... .. i il 2
Delaware, Lackawanna & Western ........... ..o i iiiiiiiiiiaiiiaaanns 1
Louisville & Nashville. .. .. ... e 1
Northern Pacific. ... i et 1
Seaboard Air Line. . ....o. i 3
Wabagh. - it 1

having a total capitalization of $5,244,000,000 and a total mileage of
81,400.

One directorship in 1 steamship company, namely, International
Mercantile Marine, having a total capitalization of $173,000,000 and
gross annual income of $39,000,000.

Fifteen directorships in 7 producing and trading companies, namely:

International Harvester Co... ... ...t it aaaaas 3
International Paper Co.... ..o e 1
Lackawanna Steel Co. . ... ..o it et 2
National Bisetit Couunemuae i ie ot e iee et e raa e anaann 1
Pullman Co. ...ttt e e iiaeaeaaaa 3
Standard Oil Co. of New Jersey. ....ocoommieeiiiiii et 2
United States Steel Corporation. . ... ... ... . ... .. il 3

having a total capitalization of $2,006,000,000 and a gross annual
income in excess of $852,000,000.
Eight directorships in 7 public utility companies, namely:

American Telephone & Telegraph Co........ ... ... ... .. it 1
Commonwealth Edison Co. ...t it 1
Consolidated Gag Co.eunn o vn ettt ittt 1
Hudson Cos. & Hudson & Manhattan R. R.......... ..., 2
Philadelphia Co. ..ot e 1
Philadellghia Rapid Transit Co. .. ..voviniiin it 1
United Rys. Investment Co. . .....oiueeninii it 1

having a total capitalization of $1,387,000,000 and gross annual
earnings of $299,000,000.

In all, 74 directorships in 47 corporations with total capitalization
and resources of $12,408,000,000.

Also the New York Trust Co. had 1 voting trustee each in the ex-

ired trusts for stock of the International Harvester Co. and St. Louis
San Francisco.
BLAIR & CO., OF NEW YORK.

The table further shows that Blair & Co., of New York, have 8 direc-
torships in 7 banks and trust companies, namely:

Astor Trust Co., New York...............
Bankers Trust Co., New York....
First Nationa] Bank, New York.. e
Guaranty Trust Co., New York.............. .. ..
Mechanics & Metals National Bank, New York....coevmeeeeiineaeneneannnn.
National Bank of Commerce, New York...c.ocoieiiernreiiiniinineaaaeearenanns
New York Trust Co., New YOrk.....ooomuiiiimimiiiiriiiiiii i iiiannaae,

having total resources of $953,000,000 and total deposits of
$665,000,000.

Three directorships in 3 railroad companies, namely:

1
1
1
1
1
1
2

Denver & Rio Grande. .. ... ... .o .ottt aa e a e 1
DL BECTET0 70 N U oY ci ¥ (o Sy 1
Seaboard Air Line.............. et eeteeieneecierecatraacaanaeraeneaararaann 1

having total capitalization of $754,000,000 and total mileage of 12,000.

One directorship in 1 producing and trading company, namely,
Lackawanna Steel Co., having total capitalization of $77,000,000 and
total gross annual income of $21,000,000.
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In all, 12 directorships in 11 corporations having capitalization or
resources of $1,784,000,000.

Blair & Co. also had 1 voting trustee in the expired voting trust
of the St. Louis & San Francisco Railroad.

SPEYER & CO., OF NEW YORK.

The table further shows that Speyer & Co., of New York, have 1
directorship in each of 4 banks and trust companies, namely:

Girard Trust Co., Philadelphia.......cocoieiiiii i 1
Bank of Manhattan Co., New YOrk...oooomeerenniimiiiiiiieeiiinneninnnnn.. 1
Central Trust Co., New YorK.....cocoiioioi ottt ie i eaeaaea 1
Union Trust Co., NeW YorK-..oooeemoieeiiii ittt i ceaeieaane 1

having a total capitalization of $309,000,000 and total deposits of
$237,000,000. .
One directorship in each of 5 railroad companies, namely:

Baltimore & Ohio . ..ottt 1
Chicago, Rock Island & Pacific Ry. and Reck Island Co.................. ..., 1
Missouri, Kansas & TeXaB. . .ccuuroeurneanaceacanconnranesnnnemnssnseenenencnn 1
B ST-T: 1010 o B Y (N 1
St. Louis & San Francisco . .. cceviii oo 1

having total capitalization of $2,057,000,000 and total mileage of
30,000.

One directorship in 1 producing and trading company, namely,
Lackawanna Steel Co., having total capitalization of $77,000,000 and
total income of $21,000,000.

In all, 10 directorships in 10 corporations having total capitaliza-
tion or assets of $2,443,000,000.

CONTINENTAL & COMMERCIAL NATIONAL BANK OF CHICAGO, ILL.

The table further shows that the Continental & Commercial National
Bank of Chicago, Ill., have 24 directorships in 6 banks and trust com-
panies, namely:

New York Trust Co., New York. ... iaeaae 1
National City Bank, New York. . ... ... . . iiiiiiiiiiiiiiiiii 1
Astor Trust Co., New YorK. ....ooiiiiiiiii ittt eetaaacanacaanne vnn 1
Merchants Loan & Trust Co., Chicago. ...............cooiiiiiiiiL 1
Continental & Commercial Trust & Savings Bank, Chicago..................... 17
Central Trust Co., Chicago........ .. .. .. ... . 3

having total resources of $506,000,000, and gross deposits of
$343,000,000. '
Two directorships in 2 insurance companies, namely:

Equitable Life Assurance Society........o..o... i 1
Home Insurance Co. ... ..ot it e et a e iaanns 1

having total assets of $530,000,000.
Eleven directorships in 9 railroad systems, namely:

Atchison, Topeka & Santa Fe....coouuiit i i it eeieaieeaieanas 1
Chicago, Burlington & Quiney - . .. cueeeoieiiii i e 1
Chicago Great WESLOIT . .- .. oveennonsnss o oo 1
Chicago, Milwaukee & St. Paul ...... ..o oo i 3
BoTie . o oo 1
Great Northern .. ... i i, 1
IHinois Central . .. oo oo e 1
I 1011 A T 4R 1
Tnion Pacific . ou ittt 1

having a total capitalization of $3,721,000,000 and total mileage of
approximately 59,000.
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Nine directorships in 7 producing and trading companies, namely:

American Sugar Refining Co...oooii i 1

mour £35S 3
Baldwin Locomotive WorKks. ... ... i i i e 1
Intercontinental Rubber Co.... ... i it aas 1
International Harvester Co. ... . o it e 1
Pullman €0, ..ottt e e 1
United States Steel Corporation........._ ... .. ... .o 1

having a total capitalization of $1,944,000,000 and a gross annual in-
come in excess ol $792,000,000.
Three directorships in 3 public utility companies, namely:

Chicago Elevated Rys ... .. .oiuiiiii it 1
Commonwealth Edison Co., Chicago........ ...l 1
Hudson Cos. and Hudson & Manhattan R. R................... ..l 1

having a total capitalization of $268,000,000 and a total income of
$26,000,000.

In all, 49 directorships in 27 corporations with capitalization or
resources of $6,969,000,000.

FIRST NATIONAL BANK OF CHICAGO

The table further shows that the First National Bank of Chicago
have 29 directorships in 6 bank and trust companies, namely:

First Trust & Savings Bank, Chicago.................cooiiiiill, 24
Tllinois Trust & Savings Bank, Chicago................... o1
Chage National Bank, New York......... o1
Equitable Trust Co., New York... .. .01
First National Bank, New York................ .. ... .... o1
New York Trust Co., New YorK. ...oovut oottt iaaee e iaaaaeanannn 1

having total resources of $610,000,000 and total deposits of
$457,000,000.

Two directorships in 1 insurance company, namely, Equitable Life
Assurance Society, having total assets of $504,000,000.

Fifteen directorships in 14 railroad systems, namely:

Baltimore & Ohio .o c.ouiei i i e 1
Chicago, Burli%%ton B QU CY e e e veeeeaeee et e et 2
Chicago Great Westerm. .o oeou ottt a et aa e cieiaainaannen 1
Chicago & North Western . ..o oo oviiim ittt ieeeees 1
Denver & Rio Grande ... ovnoiiin oot e et e e ceaanaaaaaceaseans 1
D T 3 AR 1
Great Northern. ..o iin i i e e 1
Missouri Pacific .. covr e i e 1
New York Central & Hudson River...... ... i 1
Pere Marquette .......cviiiiiiiiii ittt e 1
Seaboard Alr Line......oooiiti ittt e 1
Southern Pacific -« ouentiiiiiae ettt eaa e 1
L0763 s W oY 5 U 1
74T DA 1

having a total capitalization of $5,866,000,000 and total mileage of
78,000.
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Nine directorships in 7 producing and trading companies, namely:

Colorado Fuel & Iron Co...one i e et it ciaaa e 1
General Electric Co ....oooitiit ettt e 1
International Harvester Co....... ... ..ottt a e 3
Lackawanna Steel Co. ... ... i e 1
National Biscuit Co........... e e ettt eeeaeeeaaee s 1
Pullman 0. .. .oo et iaaaetei e aaaaaaan 1
United States Steel Co. ... .. i e 1

having a total capitalization of $2,041,000,000 and total income of
$926,000,000.

In all, 55 directorships in 28 companies, having a capitalization of
$9,021,000,000.

ILLINOIS TRUST AND SAVINGS BANK, CHICAGO.

The table further shows that the Illinois Trust & Savings Bank,
Chicago, has 12 directorships in 9 banks and trust companies, namely:

First National Bank, Chicago........o..couiiiiiiiiiiiiii i 1
First Trust & Savings Bank, Chicago.........coooiiiiaiiiiiiiiiiiiilt, 1
Merchants Loan & Trust, Chicago. . .......oooioi i 2
Bankers Trust, New YorK......coooioiiiiiiii it a it iaeaaaeaaaanann 1
Chase National, New York. . ...ttt i iaaaaaacccaaaaaanannnannnn 1
First National, New YOrk. . ...... .. .ottt aaeaans 2
National Bank of Commerce, New York. ... .. ... oiiiiiiiiiiiiiiiaiinna.. 1
New York Trust. . ..ottt eateeaneeca e ceramaaaacranaaaaanas 2
United States Trust. ... ... o ittt a et et 1
having total resources of $1,075,000,000 and total deposits of
$778 ,000',000.

One directorship in 1 insurance company, namely, Mutual Life, of
New York, having total assets of $587,000,000.
One director in each of 5 railroad systems, namely:

Chicago, Burlington & Quiney ... ..o e 1
Chicago & Northwestern. ... ... .. e 1
Chicago, Rock Island & Pacific. ... ... oo 1
Great Northern. (... ... e 1
Tllinois Central. . ... i e 1

having a total capitalization of $1,779,000,000 and total mileage of
37,000.
Four directorships in 3 producing and trading companies, namely:

Baldwin Locomotive Works. .. ... .t iiiriiiiiiiieeeaaccereacaaaaaanaanannn 1
Lackawanna Steel. . ...oooooiiii i i ittt eeaan 1
U131 3 o 2

having a total capitalization of $251,000,000 and total gross annual
earnings of $90,000,000.
Six directorships in 4 public utility corporations, namely:

American Telephone & Telegraph....... .. ... . i, 1
Chicago Elevated Railways . .. ... it eaaaeas 1
Chicago Railways Co. ... ..o i it 1
Commonwealth Edison, Chicago.......coooooiiiiii i 3

having a total capitalization of $907,000,000 and total gross annual
earnings of $217,000,000.

In all, 28 directorships in 22 companies having total resources or
capitalization of $4,599,000,000.
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KIDDER, PEABODY & CO.

The table further shows that Kidder, Peabody & Co., of Boston and

New York, have 3 directorships in 2 banks and trust companies,
namely:
O1d Colony Trust €0 « o voem ittt ettt e a e aeaaan 1
National Shawmut Bank.. .. ... i 2
having total resources of $199,000,000 and total deposits of
$165,000,000.

One directorship in 1 producing and trading company, namely,
United States Steel Corporation, having a total capitalization of
$1,440,000,000 and total gross annual earnings of $615,000,000.

Four directorships in 3 public utility companies, namely:

American Telephone & Telegraph Co..........ooiiiiiiiiiiii i, 1
Boston Elevated Railway...... ... o i e 2
Massachusetts Gas CoB...... ... i e 1

having a total capitalization of $756,000,000 and total gross annual
earnings of $207,000,000.

In all, 8 directorships in 6 corporations having total resources or
capitalization of $2,395,000,000.

LEE HIGGINSON & CO.

The table further shows that Lee Higginson & Co., of Boston, have
1 directorship in each of 3 banks and trust companies, namely:

First Natlonal. . .o o ettt cie e ieiaaaanns 1
National Shawmut. . . ... it ittt ciaiaceaeaaaaans 1
0ld Colony Trust of BoStON .. euuee et e et it ee i i ce e eaaeeaaaanaanans 1

having total resources of $293,000,000 and total deposits of
$237,000,000.
One directorship in 1 railroad system, Louisville & Nashville,
having a capitalization of $196,000,000 and a total mileage of 5,000.
One directorship in each 4 producing and trading companies,
namely:

American Agricultural Chemical............ .. ... il 1
General BloctriC. oo oiie i inn it e it 1
United Fruit.. ... . 1
United States Steel.........c.ovne oo i 1

having a total capitalization of $1,655,000,000 and total gross annual
earnings in excess of $688,000,000.
One directorship in each of 3 public utility corporations, namely:

American Teliefhone & Telograph.....ciiiiiee it it iii i iaeaes 1
Interborough Metropolitan (and Interborough Rapid Transit Co.) .............. 1
Massachusetts Electric Cos. .. ... oo i 1

having a total capitalization of $1,055,000,000, and total gross annual
earnings of $221,000,000.

In all, 11 directorships in corporations having total resources or
capitalization of $3,199,000,000.

J. P. MORGAN & CO. AND ASSOCIATES.

The table further shows that J. P. Mox(‘ian & Co. and the Guaranty
Trust Co. have three firm members or directors in common, Henry
P. Davison, William H. Porter, and Thomas W. Lamont, and the two
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first named, together with George F. Baker, a director of the First
National Bank, are voting trustees of the stock of such trust company.

That J. P. Morgan & Co. and the Bankers Trust Co. have three firm
members or directors in common, Henry P. Davison, William H.
Porter, and Thomas W. Lamont, and the first named and Daniel G.
Reid are two of the three voting trustees of the stock of such trust
eompany; George W. Perkins having also been one of such voting
trustees until he retired from the firm of J. P. Morgan & Co.

That J. P. Morgan & Co. and the First National Bank have three
firm members or directors in common, namely, J. P. Morgan, Henry
P. Davison, and Thomas W. Lamont.

That the First National Bank and the Guaranty Trust Co. have
three directors in common, namely, George F. Baker, Henry P. Davi-
son and Thomas W. Lamont, two of whom, George F¥. Baker and
Henry P. Davison, are voting trustees of the stock of such trust
company.

at the First National Bank and the Bankers Trust Co. have five
directors in common, namely: Henry P. Davison, A. B. Hepburn,
F. L. Hine, Thomas W. Lamont, and C. D. Norton, and the first
named is a voting trustee of the stock of such trust company.

That the Guaranty Trust Co. and the Bankers Trust Co. have nine
directors in common, namely, E. C. Converse, T. de W. Cuvler, H. P.
Davison, Thomas W. Lamont, Edgar L. Marston, G. W. McGarrah,
William H. Perter, Daniel G. Reid, and A. H. Wiggin; and Henry P.
Davison is a voting trustee of the stock of each.

That of the nine directors of the Chase National Bank, five are also
directors of the First National Bank.

That 2 members of J. P. Morgan & Co., 3 directors of the First
National Bank, 12 directors of the Guaranty Trust Co., 4 directors
of the Bankers Trust Co., and 3 directors of the National City Bank
are also directors of the National Bank of Commerce of New York.

The following statements are also compiled from this table:

Statement of corporations having as directors both members of J. P. Morgan & Co. and
directors of First National Bank (New York).

i Resources or  Directorships held by  Directorships held by

Name. capitalization. Morgan & Co. First National Bank.

BANKING AND TRUST COMPANIES,

Resources.
Astor Trust Co..oevnnneniniinnnninns $27,000,000 H, P, Davison........ Geo. F. Baker.
| T. W, Lamont........ | H. P. Davison.
' W.H, Porter......... F. L. Hine.
Chemical National Bank............... l 40,000,000 H. P, Davison........ , T. W, Lamont.
. ! { Wm, H. Porter.......; H. P. Davison.
Liberty National Bank................. ! 29,000,000 H. P, Davison........ §I . II" g{)gwison.
. L. Hine,
National Bank of Commerce, New York.| 190,000,000 H, P, Davison........ Geo. F. Baker.
| J. P. Morgan, jr....... H. P. Davison.
R F. L. Hine,
New York Trust Co..........c.ccneen. ! 54,000,000 Geo. W, Perkins (part- Jas, A, Blair.
: ner of Morgan & Co. A. C. James.
until recentty 1. J. Mitchell.
Bankers’ Trust Co........cocoievnnn.. 205,000,000 H. P. Davison........ H. P. Davison.
T. W.Lamont........ A. B, Hepburn.
W. H, Porter......... ¥. L. Hine.
Guarsnty TrustCo..................... 232,000, 000

Totial of banks and trust compa- 777,000, 000
nies.
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Stalcment of corporations having as directors both members of J. P. Morgan & Co. and
directors of First National Bank (New York)—Continued.

" Resources or Directorships held by ' Directorshi ps held by

Name, capitalization. Morgan & Co. First National Bank.
| —
INSURANCE COMPANIES. Assets. i
Mutual Life InsuranceCo...ouvannnnnns | $587,000,000 Wm, H. Porter........ I G. F. Baker.
———r————— 1
TRANSPORTATION SYSTEMS. Capitalization. |
Chicago Great Western................. 128,000,000 J. P, Morgant.... ... | G. F. Baker.:
Chas. Steele........... J. P, Morgan.!
Erie Railroad Co...coovniiiiinina... 418,000,000 W. P, Hamilton...... ‘ Geo. F. Baker.
Geo. W, Perkinss, ...,
Chas. Steele...........
Internatlional Mercantile Marine Co..... 173,000,000 J. P, Morgan!........! J. P, Morgan.!
J. P. Morgan, jr....... f
Chas. Steele...........,

Geo, W. Perkins?2,.... |

Lehigh Valley 130,000,000 | Chas. Steele..... Geo. F. Baker,
E., T, Stotesbury......[ Wm. H. Moore.
New York Central & Hudson River | 1,150,000,000 | J. P. Morgan.......... Geg. ﬁ Baker.
. R. ‘ J. P. Morgan,
New York, New Haven & Hartford ' 383,000,000 |..... 2 , Geo, F. Baker.
R.R. J. P. Morgan.
Norfolk & Western..................... ! 217,000,000 | T. W, Lamont.. Geo. F. Baker
J. P. Morgan, j Geo, F. Baker, jr.
Chas. Steele..... .| A, C. James.
T. W, Lamont.
Northern Pacific Ry.................... 439,000,000 | T. W, Lamont........ Geo, F. Baker,
J. P. Morgan, jr... Geo. F. Baker, ir.
Chas. Steele........... i T. W. Lamont.

. i A, C. James
Reading Co..vovvvnvvninnnnnnnean .. 366,000,000 | E. T, Stotesbury...... Geo, F. Baker
Southern Ry....coevnnuiniennnnnnaannn. 420,000,000 | J. P. Morgan!........ | Geo, ¥, Baker.!

Chas, Steele........... ! Geo. F. Baker, jr
H. C. Fahnestock
1 . J. P, Morgan.*
Adams ExpressCo.........ccveueennnn. ! 48,000,000 |..... [« [ D Geo. F. Baker.
Total of transportation systems. . E 3, 874, 000, 000 f
PRODUCING AND TRADING CORPORA- j ,
ONS, i |
Baldwin Locomotive Works............ 54,000,000 | E. T. Stotesbury...... C. D. Norton.
General Electric Co...........cc........ 113, 000, 000 é.h P. lé(gém .......... , 1. P, Morgau.
28, e..... o
Internationsi Agricultural Corporation. .' 34,000,000 | T. W. Lamont........ T.W. Lamont.
International Harvester Co............. | 160, 000, 000 ghen Vghzlerkins Geo. F. Baker.
| as, SO
Pullman Co....oovveiniiiiivinininanen. 120,000,000 | J. P, Morgan.......... Geo. F. Baker.
73 Micchen.
. J. Mitchell.
United States Steel Corporation........ O L O ' Geo. F. Baker.
<.} Wm. H. Moore.
. W, J. P. Morgan.
Chas. Steele. ..
. T.W. Lamon-.

Wiestigghouse Electric & Manufactur- 68,000,000 | T. W. Lamont..
ng Co.

Total Eroducing and trading com- 1,989, 000, 000
P

PUBLIC-UTILITIES CORPORATIONS,

American Telegraph and Telephone Co. 621,000,000 | H. P. Davison........ | Geo. F, Baker.
H. P. Davison.
J. J. Mitchell.

Total for all companies........... 7, 848, 000, 000

! Voting trustee, not director. 3 Until recently a partner of Morgan & Co.
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Corporations in which George F. Baker and members of J. P, Morgan & Co. ure
co-directors.

. RESOURCES.
Bank and trust companies:

Astor Trust Coocvvmeenenvninainiiiiennaao. $27,000,000
First National Bank.......ocooooooiiaiaaaian. 149, 000, 000
Guaranty Trust Co.........ooiiaiiiiiiaa . 232, 000, 000
National Bank of Commerce....coceevvneneaooo.... 190,000, 000
Total resources of 4 banks and trust companies................ $598, 000, 000
ABSSETS.
Insurance companies:
Mutual Life Insurance Co...eoveecceeecaccraecrseacantansssnaacs 587, 000, 000
Transportation systems:
Adams Express Co..ooireneieiiinicnnnncnnnns $48, 000, 000
Chicago Great Western 128, 000, 000
Erie.cceaeeaaenenan. 418, 000, 000
Lehigh Valley......cooviiiiiinnnnianane, 130, 000, 000
New York Central. .covieeneeeeecnnnniaeenaneaanes 1, 150, 000, 000
New York, New Haven & Hartford .............. 385, 000, 000
Northern Pacific..cceceeeeeeerevenencnenaneaaa-aa 439,000,000
Reading Coenreeinrcneieeiiiissiacencinaennnns 366, 000, 000
Southern ! ..o iiieiieieeeanreaccacancenans 420, 000, 000
Total capitalization of 9 transportation systems................ 3, 484, 000, 000

Producing and trading companies:

International Harvester Co......c.occveennaan. .. 160,000, 000
Pullman Co...oeceeirraninnceineeniineannnenns 120, 000, 000
United States Steel Corporation................... 1,440, 000, 000
Total capitalization of producing and trading cor-
270320 50 T g 1, 720, 000, 600
Public utilities corporations:
American Telephone & Telegraph Co......oovnveiiaiaiian... 621, 000, 000
Total resources, assets, or capitalization of all above........... 7, 010, 000, 000

Corporations in which Qeorge F. Baker and members of J. P. Morgan & Co. are
co-voting trustees.

RESOURCES,
Banks and trust companies:
Guaranty Trust Co. .. .oee e ittt a et i et $232, 000, 000
CAPITALIZATION.
Transportation systems:
Chicago Great Western...oooceri oot ien i eanns 128, 000, 000
SoUthern « ... i aeieiiaeaa 420, 000, 000

Corporations in which members of J. P. Morgan & Co. and the National City Bank
are co-directors.

RESOURCES.
Bank and trust companies:
Guaranty Trust Co. ... ... . ... . iial.. $232, 000, 000
National Bank of Commerce...................... 190, 000, 000
New York Trust Co. cevevnien i innienaa.. 63, 000, 000
Total resources of above 3 institutions........................ $485, 000, 000

1 Mr, Baker is a voting trustee, but not director.
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ASSETS,
Life insurance companies:
Mutual Life of New York... . ... it iiiiiiiiiaaaaat, $587, 000, 000
CAPITALIZATION.
Transportation systems:
Atchison, Topeka & Santa Fe.................... $627, 000, 000
International Mercantile Marine Co.............. 143, 000, 000
New York Central & Hudson River.............. 1, 150, 000, 000
New York, New Haven & Hartford
Northern Pacific ......................... ..
Reading Co. .. aoeioi
Total capitalization of above 6 systems....................... 3, 140, 000, 006
Producing and trading corporations:
Baldwin Locomotive Works...................... 54, 000, 000
International Harvester Co....................... 160, 0600, 000
United States Steel Corporation................... 1, 440 000, 000
Total capitalization of above 3 corporations................... 1, 654, 000, 000
Total resources or capitalization of all above......... . .. .. .. 5, 866, 000, 000

Corporations in which directors of the First National Bank and the National City Bank
are co-direciors.

RESOURCES,
Banks and trust companies:
Farmers’ Loan & Trust Co....................... $135, 000, 000
Guaranty Trust Co..........ooii it 232, 000, 000
Hanover National Bank.......................... 126, 000, 000
National Bank of Commerce...................... 190, 000, 000
New York Trust Co. ..., . 63, 000, 000
TUnited States Trust Co........... e 77, 000, 000
Total resources of above 6 banks and trust com-
o0 13 L N $823, 000, 000
ASSETS.
Insurance companies:
Mutual Life Insurance Co. . ocoviiimiiiniiiiiiiiiiiecneanannn 587, 000, 000
CAPITALIZATION,
Transportation systems:
Delaware, Lackawann & Western...._........... $31, 000, 000
New York Central & Hudson River.............. 1, 150, 000, 000
New York, New Haven & Hartford .............. 385, 000, 000
NOTthern PACHAC: - «cneuemmneenenes oo 439, 000, 000
Reading Co.ouuernennneinni it 366, 000, 000
Seaboard Air Line......coeoiiiii i, 164, 000, 000
Total capitalization of above 6 systems........................ 2, 535, 000, 000
Producing and trading companies:
Baldwin Locomotive Works..............coooae. 54, 000, 000
International Harvester Co................... ... 160, 000, 000
Lackawanna Steel Co....ooeieieaiiiaiiiiiiins 77, 000, 000
United States Steel Corpora.tlon teeeeeeee-.. 1,440, 000, 000
Total capitalization of above 4 companies..................... 1, 731, 000, 600
Public utility company:

Consolidated Gas (0. uon o riin et ae e i cneaaanenans 200, 000, 000

Total resources, assets, or capitalization of all above.. ......... 5, 876, 000, 000






EXPLANATION OF SUPPLEMENTAL TABLE.

Explanation of table showing affiliations of—
J. P. Morgan & Co.,
Guaranty Trust Co.,
Bankers’ Trust Co.,
First National Bank, and
National City Bank
with other corporations through interlocking directorates.

The arrangement of this table is the same as that of the general
table of interlocking directorates already explained. In the vertical
column at the extreme left are the five institutionsewhose affiliations,
singly and in groups, with other corporations are to be shown. In
the horizontal zone at the top are the corporations with which these
five are affiliated, divided into the following classes:

1. Banks and trust companies,

2. Insurance companies,

3. Transportation systems,

4, Producing and trading corporations, and

5. Public utility corporations,
with statistical information as to each corporation set opposite its
name. Such corporations are not the only ones in their respective
classes with which the selected five are affiliated, but merely the
more important ones.

AFFILIATIONS OF J. P. MORGAN & CO., FIRST NATIONAL BANK,
NATIONAOL CITY BANK, GUARANTY TRUST CO., BANKERS’
TRUST CO.

J. The table shows that J. P. Morgan & Co., the First National
Bank, the National City Bank, the Guaranty Trust Co., and the
Bankers’ Trust Co. together have—

One hundred and eighteen directorships in 34 banks and trust com-
panies having total resources of $2,679,000,000 and total deposits of
$1,983,000,000.

Thirty directorships in 10 insurance companies having total assets
of $2,293,000,000.

One hundred and five directorships in 32 transportation systems
having a total capitalization of $11.784,000,000 and a total mileage
(excluding express companies and steamship lines) of 150,200.

Sixty-three directorships in 24 producing and trading corporations
having a total capitalization of $3.339.000.000,

Twenty-five directorships in 12 public utility corporations having a
total capitalization of $2,150,000.000.

In all, 341 directorships in 112 corporations having aggregate
resources or capitalization of $22,245,000.000.

@n
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AFFILIATIONS OF J. P. MORGAN & CO., GUARANTY TRUST CO.,
BANKERS’ TRUST CO., FIRST NATIONAL BANK.

II. That J. P. Morgan & Co., the Guaranty Trust Co., the Bank-
ers’ Trust Co., and the First National Bank together have—

Eighty-nine directorships in such banks and trust companies.

Twenty-nine directorships in such insurance companies.

Seventy-eight directorships in such transportation systems,

gorty-nine directorships in such producing and trading corporations,
an

Sixteen directorships in such public utility corporations.

In all, 261 directorships.

AFFILIATIONS OF J. P. MORGAN & CO., GUARANTY TRUST CO.,
BANKERS’ TRUST CO.

III. That J. P. Morgan & Co., the Guaranty Trust Co., and the
Bankers’ Trust Ce. together have—

Seventy-eight directorships in such banks and trust companies.

Twenty-nine directorships in such insurance companies,

Sixty-four directorships in such transportation systems.

Forty-four directorships in such producing and trading corpora-
tions, and

Fourteen directorships in such public utility corporations.

In all, 229 directorships.

O



