
THE ARMY INDUSTRIAL COLLEGE 
WASHINGTON, D. C.

18 January 194-6

Dear Mr. Ecdes:

The Army Industrial College is conducting a course in 
industrial mobilization, production, and procurement in which 
it attempts to evaluate the experience of World War II and to 
develop a curriculum for further study.

We particularly desire to include you in our series of 
visiting lecturers and suggest Tuesday 19 March for a talk on 
the Expansion of the Factors of production in Yforld War II.
We would appreciate hearing your review of the lessons in 
providing additional production facilities which in your work 
with the Federal Reserve System have impressed you as 
important.

The audience will include approximately 100 Amgr and 
Navy officers, members of.the staff of the College and possibly 
a few visitors, principally from.the war and Navy Departments. 
The address will be scheduled for 9:30 A.M. and should take 
about forty or fifty minutes after which there will be questions 
and discussion. The proceedings will be stenographically 
recorded, and the mimeographed transcript will become a part 
of our study materials.

Trusting that we will have the pleasure and advantage of 
hearing you on 19 March, I am

Sincerely yours,

D. ARMSTRONG A 
Brig. General,u\s. Army 
Commandant \ l

Mr. jsarriner W. Eccles 
Chairman, Board of Governors 
Federal Reserve System 
Washington, D.C.
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January kk, 1946.

Brig. General D. Armstrong,
Commandant,
The Army Industrial College,
Washington, D. C.

Dear General Armstrong:

This is to thank you for your letter of January 18 inviting 
me to speak at The *rmy Industrial College at 9*30 a . M. on Tuesday,
March 19.

I am not at all certain that 1 would be able to make a con
tribution of interest in connection with the course you are conducting.
The subject which you suggest, namely, Expansion of the Factors of Pro
duction in ifrorld ftar II. seems to me to be one that might better be 
dealt with by those whose experience 'has brought than into closer con
tact with industrial mobilization, production and procurement than I 
have been, since my task is related mainly to the financing of tne war 
and the economic side of the picture. This experience, however, has 
convinced me of the necessity, if we are unfortunate enough to have 
another war, for a much closer coordination than existed this time be
tween those responsible on the one hand for military strategy and, on 
the other hand, those responsible for the economic front. I have dis
cussed this matter privately with various officials of tne War and Navy 
Departments as well as with a number of. Senators and others, but I am 
not at all sure that your audiance would be interested or enlightened 
by a review of this subject, crucial as I believe it is. It remains 
to be seen whether we can overcome the. economic consequences of tnis 
war both at home and abroad, a  great deal of the difficulty, in my 
opinion, could have been avoided by a more intelligent overall management.

In any case, if you feel that this is a matter worth discussion 
before your group and I could, appear informally without any publicity 
being given to it, I am quite willing to undertake the assignment.

bincerely yours,

M. S. Eccles, 
Chairman.
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