THE ECONOMIC CLUB OF DETROIT

ANNOUNCES ITS
ONE HUNDRED THIRTY-EIGHTH MEETING

MONDAY NOON, FEBRUARY 20, 1939
TWELVE O'CLOCK

BOOK-CADILLAC HOTEL

SPEAKER

HON. MARRINER S. ECCLES

CHAIRMAN
BOARD OF GOVERNORS
OF THE
FEDERAL RESERVE SYSTEM
WASHINGTON, D. C.

SUBJECT
"WHAT SHOULD BE
THE GOVERNMENT'S OBJECTIVES
IN FISCAL AND MONETARY POLICIES?”

PRESIDING OFFICER

ALVAN MACAULEY, JR.

COMMISSIONER
STATE BANKING DEPARTMENT
OF MICHIGAN
LANSING

LUNCHEON

MEMBERS $1.00 PER PLATE
GUESTS $1.50 PER PLATE

PLACES WILL BE RESERVED IN THE ORDER IN WHICH RECEIVED
ONLY FOR THOSE WHO ACCEPT ON THE ENCLOSED FORM
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HON. MARRINER S. ECCLES

CHAIRMAN
BOARD OF GOVERNORS
OF THE
FEDERAL RESERVE SYSTEM
WASHINGTON, D. C.

(From "Who's Who in America’ 1938-1939)

Born Logan, Utdah, Sept. 9, 1890; s. David and Ellen (Stoddard).
E., ed. in dist. schs.; student Brigham Young Coll.,.1905-09; m. May
Campbell Young of Scotland, July 9, 1913; children—Marriner
Campbell, Eleanor May, John David, Maysie Ellen (dec.). With
father's lumber mills, summers, until 1909; in Europe 2 yrs.; or-
ganized Eccles Investment Co., a holding co. for interests in family
estate, 1916, and now pres. same; v.p. and dir. Thatcher Bros.
Banking Co., 1914-1924; pres. First Nat. Bank and Ogden Savings
Bank, 1920-22; merged First Nat. Bank and Utah Nat. Bank, 1922,
into First Nat. Bank of Ogden, of which was pres. 1922-34; pres.
First Savings Bank, 1922-34; organized First Security Corpn. (bank
holding co. owning and operating 26 banks in Utah, Ida. and
Wryo.), pres., 1927-34; pres. Sego Milk Products Co., Stoddard Lum-
ber Co., Utah Constrn. Co.; pres. Amalgamated Sugar Co.; dir.
Mountain States Implement Co., Anderson Lumber Co., Pet Milk
Co.; asst. to Sec. of Treasury, 1934; gov. Federal Reserve Bd., 1934-
36; chmn. bd. govs. Federal Reserve System since Feb. 1, 1936,
Chmn. Logan City Council of Defense, World War. Chmn. Willard-
Farmington Flood Relief Com., 1924. Mem. Utah Bankers’ Asso-
ciation (pres. 1924-25), Ogden Chamber of Commerce. Mem.
Church of Jesus Christ of Latter Day Saints. Clubs: Timpanogus,
Oagden Golf and Country; Burning Tree (Washington, D.C.). Home:
2541 Van Buren Av., Ogden, Utah; and Shoreham Hotel, Wash-
ington, D. C.
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THE EconoMmic CLue oF DEeTroIT
(Fifth Fiscal Year Ending May lst, 1839)

OFFICERS
Chairman of the Board President Vice-President
JAMES INGLIS ALLEN B. CROW 8. WELLS UTLEY
Vice-President Treasurer Secretary

HARVEY CAMPBELL

KENNETH M. BURNS

BEN O. SHEPHERD

BOARD OF DIRECTORS

C. W. AVERY, The Murray Corp. of Amer-
ica.

DR. RALPH E. BADGER, Investment Coun-
sel, Inc.

GEORGE D. BAILEY, Ernst & Ernst,

WILLIAM T. BARBOUR, Detroit-Michigan
Stove Company.

]. LEE BARRETT, Detroit Convention & Tour-
ist Bureau.

RAYMOND H. BERRY, Berry and Stevens.

MALCOLM W. BINGAY, Detroit Free Press.

HOWARD E. BLOOD, Norge Corporation.

A. I. BLOODSWORTH, Price, Waterhouse

R. I. BOWMAN, Pere Marquette Railway
Company.

GEORGE E. BRAND, 3708 Barlum Tower.

McPHERSON BROWNING, Detroit Trust Co.

WILBER M. BRUCKER, 2480 Penobscot Bldg.

RALPH H. BUSS, Detroit Branch, Federal
Reserve Bank of Chicago.

LEO M. BUTZEL, Stevenson, Butzel, Eamon

Long.

GEORGE W. CARTER, Detroit Insurance
Agency.

ALBERT E. COBO, City Treasurer.

DR. FRANK CODY, Wa rne University, and
Superi t Board of Education.

Wg.LARD M. CORNELIUS, Parker Rust Proof
0.

WILLIAM J. CRONIN, Automobile Manufac-
turers’ Association.

CHESTER M. CULVER, Employers’ Associa-
tion of Detroit,

STEPHEN DuBRUL, General Motors Corp.

JOSEPH M. DODGE, The Detroit Bank.

F. T. DuCHARME, 982 Burns Ave.

KARRY B.. EARHART, 3965 Penobscot Bldg.

MAURICE A. ENGGASS, Enggass Jewelry
Company.

D. M. FERRY, JR., Ferry-Morse Seed Com-
pany.

HUGH J. FERRY, Packard Motor Car Co.

DR. C. A. FISHER, University of Michigan.

CHAS. T. FISHER. JR., National Bank of
Detroit.

FRED ]. FISHER, Fisher & Company.

DR. HUGO FREUND, 62 West Kirby Ave.

HENRY HART, First of Michigan Corp.

ISRAEL HIMELHOCH, Himelhoch Bros. &
Company.

JAMES S. HOLDEN, Holden & Recume, Inc.

HI'ZNI_I'Y 8. HULBERT, National Bank of De-
roit.

HON. HARRY B. KEIDAN, Wayne County
Circuit Court.

ARTHUR ]. LACY, Anderson, Wilcox, Lacy
& Lawson.

ABNER E. LARNED, State Director, Works
Progress Administration.

WM. G. LERCHEN, Wailing, Lerchem &

EUGENE W. LEWIS, Industrial Morris Plan
Bank.

HOWARD A. LEWIS, Nash-Kelvinator Corpo-
ration.

CLIFFORD B. L.ONGLEY, 1400 Buh! Bldg.

A. L. LOTT, Motor Products Corporation.

JOHN L.. LOVETT, Michigan Manufacturers’
Association.

WILLIAM P. LOVETT, Detroit Citizens’
League.

Ali;IA?' MACAULEY, JR., State Banking
opt.

DR. ROY D. McCLURE, Henry Ford Hospital.
JAMES McEVOY, General Motors Corp.

DR. E. W. McFARLAND, Wayne University.
J. L. McKEE, New York Central Railroad Co.

WALTER 8. McLUCAS, National Bank of
Detroit,

ALFRED C. MARSHALL, Detroit Edison
Company.

FRANK ]. MAURICE, Manufacturers’ Na-
tional Bank.

HORACE S. MAYNARD, Senior Investment
orp.

DR. FRED T. MURPHY, Murphy Family
Trust.

WALTER E. OTTO, Michigan Mutual Lia-
bility Co.

L. E. PHELAN, Detroit Association of Credit
Men.

PRESIDENT A. H.. POETKER, S. ]. University
of Detroit.

H. M. ROBINS, H. M. Robins Co..

S. P, RUDDIMAN, Detroit, Toledo & Ironton
Railroad Company.

HENRY H. SANGER, Manufacturers’ Na-
tional Bank.

EXECUTIVE DEAN FREDERIC SIEDENBURG,
. J.. University of Detroit.

CLARENCE SKINNER, Automotive Parts &
Equipment Manufacturers, Inc.

HAL. H. SMITH, 2800 Union Guardian Bldg,

DR. CHARLES L. SPAIN, Vice-President
Wayne University.

S. T. STACKPOLE, The Pennsylvania Rail-
road.

G. A. STAPLES, E. 1. duPont deNemours Co.,

CARRL B. TUTTLE, S. 8. Kresge Co.

DR. LENT D. UPSON, Detroit Bureau of Gov-
ernmental Research, Inc.

C. B. VAN DUSEN, S. S. Kresge Co.

THCOMAS G. WADE,” The Curtis Publishing
0.

l-‘RéID WARDELL, Ewreka Vacuum Cleaner
0.
PROFESSOR H. J. WILLMES, University of

Detroit.
WM. G. WOOLFOLK, Detroit City Gas Co.
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FRED M. ZEDER, Chrysler Corporation.





