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Secretary Morgenthau made, public today a revised draft of the

Treasury1s tentative proposal for an International stabilization Fund

of the tfoited and Associated Nations.

The revised draft was prepared by technical experts of the Treasury
in cooperation *with experts of other Departments* The revision followed
exploratory discussions that have been going on for more than two months
between the monetary experts of this Government and the monetary experts
of nearly thirty countries. While suggestions of representatives of other
countries have been included in the revised draft, Secretary Morgenthau
pointed out that it does not necessarily reflect the views of the experts
of any other countries•

The exploratory technical discussions in Washington have been held
in response to an invitation Secretary Morgenthau sent late last March
to the finance ministers of the United Nations, enclosing for their exam-
ination, a preliminary draft of the Treasury's tentative proposal. The
finance ministers were requested to submit the draft for study by their
technical experts and to send their experts to Washington to discuss the
feasibility of international monetary cooperation along the suggested
lines.

Secretary Morgenthau said the exploratory discussions have been
extremely helpful in clarifying the views widely held by the experts
of the United Nations,

lfI believe the technical experts are unanimous, in their view
that international monetary cooperation is essential if we are to
avoid the collapse of som« monetary systems, to prevent the disruption,
of foreign exchanges and to facilitate the restoration and balanced
growth of international trade,11 he said.

There will be further discussions with the representatives of
other countries who are expected to arrive during the month, Secretary
Morgenthau said. He said that no conference would be called until
he had, had an opportunity to'consult with the Congressional committees.

"This revised draft11, he said,, "is in every sense still a prelimi-
nary document. It has not received the official approval either of the
Treasury or of this Government.11

Secretary Morgenthau pointed out that he is keeping the appropriate
committees of the Senate and the House fully informed of the discussions.
On April 5 and 6, 1943> Mr, Morgenthau appeared before three committees
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of the Senate and three committees of the House to explain the proposal
for an International Stabilization Fund. Mr. Jlorgenthau said he intended
to appear before the appropriate committees of the Senate and the House
soon after Congress convenes to consult with them further on the proposal*

"Treasury officials11, Mr. Morgenthau said, "are arranging discussions
with representative public groups to explain -what we are doing, and to get
their suggestions• There will be a conference of officers and directors
of several Federal Reserve Banks in Chicago next week at which proposals
for postwar stabilization of currency will be fully discussed*11

Bie Secretary indicated that similar conferences will be held with
other Federal Beserve Banks•

Ydthin the next few we^ks Treasury officials will hold conferences
with the Advisory Council of the ^American Bankers Association, the
New York City banks and other representative banking groups. Arrange-
ments are also being made for meetings with members of the Foreign
Trade Council and other organizations representing business men engaged
in foreign trade.

Secretary Morgenthau said the Treasury had received a large number
of letters regarding the proposal, many of then* embodying interesting
suggestions* All of these letters are being carefully considered.
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