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tha H I ru* 

1. Tha pin 

Tha plaa praaaatad Vy Baardtlay lafora Iht t « a to f U u M 
Comlttea conteaplataa tttt aaafc j « » r tha ladlrldaal wald pay 
(a) a tantatlra t u « « f « t « 4 M tta W i l l » f tbi pyt iOUi f t a r ( i 
laooaa. plus #r s ins ( t ) tha dlffaraaoa between kit M t n l l i * » 
t i l l l y for VM p m M l ^ m r a 4 U* l u t o t l n Wi p«U U that 
yaar. lt«a (a) would ba pajratla la la»talaanta a* at praaaatj ltoa 
i\), it poaltlYa. 1.*., i f » dafistanagr, aaald ha paya*la la oaa laap 
wvm oa Kareh 1% la ordar U tha ayataa atartad. llahllltlaa aa 
19̂ 1 lacoaaa vomld ta aaaaallad, nad tha ratara fllad la Kara*, 19*2, 
would be ooaaidarad a aaapatatloa af A taatatlra tax aa 19^2 UMM . 

/or axanpla, oa Mar* 15, 19>*3 aa ladlrldaal waald aaapata bit 
tax 11 utility » » 19*? laaa«a at tha aav hlfhar rata* aaaatad is this 
bi l l . dappasa thla t«m«d «ut to ba $1,000. Altbo««h •*»ctly aqaal 
to the t»T liability payabla aadar prasaat lav, U l i aaaaat la latar-
prated dlffarantly, hala« traatad aa a taatatlra tax aa 19*3 l i ow i 
ratbar tt*a as aa altlaata l iabil ity aa 19*? UMM - i t la itaa (a) 
abova, Mid It payahla la f w r a«aal laatalsaata la 19*3- Saaaad, 
tha ladlrldaal would caaputa kit tax liability aa 19*2 Uowi at 
axlatlag aad axaaptlaay. This aaald la kit altiaata tax l ia-
bility for 19*2 l a * » » , aay, $525. A«alaat Utli aaaaat, tha ladlrldaal 
vould ora<Jit tha texti aotaally paid la 19*2, say $*00. (This »II«MI 
a la war laooaa la 19*1 taaa U 19*2). diffaraaM, ar $125 aaald ba 
tha dafialaaay payabla la aaa Imp na aa Mar«h 15. 19*3* total 
naoont p*ynfel« would t&arafora la $1,125. To »«aaaarlsai 

Taatatlra tax aa 19*3 UMM 
final tax ea 19*2 laoaaa $525 
Taatatlra tax paid aa 19**2 

laooaa *00 
Jaf lalaacy payabla da Marah 15 . 19*3 
Total pay*bla la 19*3 

I t la elaar fraa thia axaapla that 19*1 laaaaa Inp i oat af tha 
platura, lA^olTlac a oaaaallatlox af 19*1 l labi l i t ia» . Tha aataal tax 
paid oa 19*1 laooaa la traatad aa a prapayaaat af 19*2 tax llafcllltlaa. 
It I? alto olaar that tha application af tha hi*i*r rata a la paatpoaad 
to 19U3 laooaa alaoa tha flaal 19*2 l lat l l l t las ara Mapatad at tha 
lowar r»t«a. 

$1,000 

125 
41.B5 
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l i m H i l l y tte MM r i i i i i i i i l i f i l lmil la f * t «n r*ax*. U 
f*r aaa»l*, tfta Mottt tof»*la M«U to *<aal tai 

l u m i t M at r»Wi, 
pla* lUU l l t r «• « • » • ' 
• in* UaUl it f •• 19** 1 at r»t««. 

Mr. Ami > » n i n • f i ^ i j ^ w U t f i m l i l M f«r 

H r t l f l L u u , U ii^ali tMU IwUt tn taiM J J i I T i 
U w linai niter th«i lk« l u m af yr«Mlla| fmr. tlalUrly, 
U^TJRTRI TIMM I I I IM FM HTTIMI H I M to P«rmi%t*4 
to w p » l » I M r t « t e U n U i M t t e U ^ r 1 M M . fbl» apaa&al 
t m W t l i Mt I* ki i inrti i Uimi f m tltte^l 
AVUR !»»•» FNA *• MM F»YTOTT« TTEI UMM 

fWHMi 

Mr. tal PDBLI LIT I»T MUHUM AT NVM M to tmryinW* 
Uto hit plaa. IIIIWI, to to* «tUit* ( ugr *a« i f la u m l m 
f«r to lac N. Tkl* •—witoM trill ttor*far* flrrt MMUW tto >laa 
VlttoNLt Wti% Uto M M « t « U H U M at MMW. 

tallica* *f tto ami rtttoto w U x t t w at w*ra» 

ftMr* t n to raUU4 ttot tto tltla V ^ M - r ^ r ' 
M M w i^plji (a) >MptH tto t u ^ v r *f toto to tto e m n r n t , 
<*) qrnohToaltlt tto y i yn t af toaaa ato tto rtMlpt af li 

fte tol flaa to Ur f i • m w » MttolUt** tto flrat *f tot* 
aljaattraai vlttovt NUH^M at —to— aal wlttovt tto » * * i * l 
rtU«f ^ n l i l M fir Wtyajrtn uttfc f l w t o U n Imhm fraa r « r i m l 
Hr rUn , it MM|U«)MI tto m M4 torn? at all. t» to-
dltlaa, It U m u d tto tortoa a tto Ui| >r*r La ftlliac Ml his ratorm. 

to ftml Wftl I ninl l to tola *tj*ati*a tatlraljr, at U u l la 
a tiiMinilm i H I , far all U i lv i to l i «to** l i i i n w w u t o i i l ar 
lu l l—I f m mm r w to tto aartf m4 n i l M W f l l i t It iwjr larval/ 
far ltolrl teals tot* t u r n raaa. At tto a* If**, tto ltolrttaal toi* 
If** U i m waa tto IM* a* U 19*1, tor* all kii llafellltla* ?ai« to* 
f rM, to m i l to » U l « i M to par tto mm M l la 19*? a* at praamt. 
tot if kls l a w i la 19*3 Mr* mmll ar M«ll«tVla» to aa«U a*t to partiac 
i i fHtoly ttm fcla — m rattor to w « i to latolag It to tto IITIIWII, 
«a#a4Lag» m It vara. U wp1* i f y awiac ar to tto M^alsarr yartoaaa *f 
a tax a*tlal»ati*» as to. ft* to tolHlag to « aaaat *a *lafc to 
i m — H y aMl« torwv, aa aaaat ttot m«U to n to—I la 1***. frM, 
alat, to » € l to to « ! •<* I* —prtniy aa*ac tot to « « U 
laaat affato It, 1.*., vtoaa 111 UMM to* toallaat atoryln tat t41» la 
tOTtolalr tottor ttoa •*kia« 10B par taaa* ttot to will >mr cat to** Digitized for FRASER 
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la&lYliaal vtoN U « M bM rlaaa f m 19*0. t« lfHt will aat 
« t lw l/ «mt af M t to tha ftinwul, M kit 4«H will to mly 

* f rut lw ef what it la at «laM it «MU W *«M1 aalaljr 
ta th« noHi of 19^ liahllitlaa m r DM l ak i l v i I n iwll la 19*f. 

11) gnatewliiM U» iwaato witk m d H rf laaaaa 

tha M l plaa wi tfcftat MllMtlM at MUM aa* *ltha«t tka Q«tl« l 
rallaf prarlalaa UallWAljr 4aaa M« invalra tha aallaatlaa af lUUUt lM 
t l — H i m v l t h lk« m«i?t »f In—mm, Tha tax U f w 
axavnla, woU aat at all aa aatoal i u m la 19*% I d aalaljr n 
laeoM la 19>* aad U « ahaaca la 1>NM f m 19*3 to aatoal 
t«x fugrMtli la 07 j w waiar U « ted. pUi A ^ a l aa tha l i n n kialMjr 
daring %ha praaatlac two /«un ( 

IbAmA, far Tiimsi vltk flaataatlac Inuaii, tte wall Mki 
tM i>ayaaat prthlaa VWM nttw tha Vattor. fhia is Ui iwIM kjr tha 
fallowing asaapla, vhlah MNM aaatoacat tax vataal 

« 

IlisWLl ltiH | f -J — 
• 1 1 11 • In nWimW 1 XmmJSstKL̂mm 

19* $10,000 
19^ 19,000 110,000 
19H* 10,000 19.000 110,000 
19*5 19,000 10,000 9.000 
19H« 10,000 19.000 10,000 

la a fMur follairln« aa atoitaally g—A jraar, tha n i l to ta pal* la 
hl*h k#MM«, at at pr*«aat, tha taatatlva tax la f i n n i «• Mia pra-
oa41a« raar*a k l ^ iaaaaa aat, U aitttlaa, >naiii UMN U i t i t - M i l 
JaflaiaM? payaoat aa tfco proaMlM fM>** l » w i « 0>anmly» la a 
jraar fallavlac aa ato—aalljr tai jraar, tte —aaat to to pal* U 1M to. 
oaaaa tka taatatlva tax la fSjara* aa a lav 1mm aaA > i w n a tax 
araAlt la 4no far tha praaatiag /oar, 

la gaaaral, la aagr jraar fallavlac aa laaraaaa to aa laAiTUaal 
vaaU Mr a*r< ttoa aaa 7*ar*a tax UaMll^r alaaa ha «MU toff* to W 
aat aalj Hla taatatlTa tax far tka war aat rnr Vat alaa a laflalaMr mi 
tka vmlMi faar*a laaaaa* fUilarly, la aajr roar f»llavia« aa laaraaaa 
la natloaal lnaaaa (aa, far aawpla, 19*3), M w r m aa a waU 
Kara to pay aara tkaa aaa jraajHa tax liability. 
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flu «p#«Ul rollof pmi i loA ouggoatod by Mr* Jtaal Is atl a 
adojpato oolatloa to tho look of i j rMkmluUn of Ux payuaato with 
tho rml]>t « f laooao, In tho f irot plaoo9 1% would apply aaly to 
l oom f m poraoaal • •n i t t i , Yor almlaiitratlTt roaooaa9 oould 
not bo oxtoadod to laooa* f m pnptrljr^ aad, lad>odt vliKt haro to 
bo rootriotod oroa furthor to n | N aad oalarioo aloao* Tot buolnooo 
laooao and Inooao froa proporty m tgrploally fay aoro rarlablo thaa 
1 noono froa wa*oo aad i t l t f i N , la tho ooaoad t>iaoa9 tho nrorltloa 
would bo optional, not naadatary, 0oaooqaoatly9 i t would toad to bo 
imrokod oaly vhoa Inooao dooroaaad, although tho aood for ayaahroaltatloa 
It at loaot ao ffroat whoa laooao laoroaooo, la tlio third rOLmoo, oroa If 
rootriotod to wâ roo *ad oalarioa, tho prorloloa would inrolro aorloua 
adatnlotratlTo difficult loo, Information rotuma aro roeolYod froa 
oatployoro only for wa*oo aad oalarioo daring tho praoodin* yoar, to 
ehaak individual doolaratlona of roduood wa*oo aad oalarioo would ro-
quiro ioforaatlon roturao for a your ahoad, I t lo dubioao whothor tho 
«ala froa tho rollof prowlaioa would bo worth tho adalnlatratfcro ooot9 
oxoopt poooibly far porooao who fo into ailltary oorrioo, Tmr thooo 
poroona9 tho odalalotratlro problaa la loaott aad tho nood for rollof 
gr**t#ot, 

/roa tho point of riow of aa adoquato aad floxiblo flooal pal lay for 
war>»tlaot tho laok of qraahroalaatloa of tax payaoato with roaolpt of 
Inooao would bo a fatal dafoat, k% r>rooout9 aolthor a ehaago la tax 
ratoo nor a ahaaca la national Inooao affaoto tax oallootlona aatll Mjjroh 
of tho following yoor, rurthorv praooat aothodo of oollootlo*— 
oolf*a»soaawBt aad quarterly laatalaoat payaaata—aro ooaplotoly 1*-
adoqaato far aa inooao tax with hifhor ratoo appliaablo to ooao 30 a l l » 
lioa poroona, Suoh a tax roqolroo aothodo of oollootloa adapt ad to tho 
aooda of tho aaoooo of tho paoplo aaoaot—od to budcotla* la tana af 
wo oka or aoatha rathor thaa faartoro or yoaro* Tho aajor problas of 
inooao tax rofora lo to tmmrn thooo dofooto9 whloh proroat tho lnaaao 
tax froa playln* ao lai*o a rolo aa it ahoald play la tho fiaanolac af 
tho war, 

i i i ) Bmrdoa oa t ax iwr la fllUmx out hla rotuxm 

Uador tho dam! plan, tho taxpoyor will la Marofa of oaoh yoar haro 
to ooaputo (a) tho tax oa tho Inaoa* of tho praoodlaf yoar at tha ratoo9 
oxoaptlona9 aad daflnltioa of taxablo lnaoao appllaablo to tha oarroat 
yoart (b) tho tax oa tho laooao of tho prooodin* yaor at tho ratoo9 o»» 
ooptlona, aad doflaltloa of taxablo lnooao a^r>llaablo to tho prooodlag 
yoar, I to® (a) lo tho toatatlro tax for tho ourraat yoart ltaa (b) lo 
hla aotaal l iabil ity far tho prooodlac yaar, This doublo coarctation 
raioaa no probloat If ratoo9 onaptioao. aad tho definition of taxablo 
Inooao do not ohaa«a9 olaoo (a) aad (b) would thoa bo tho oaao. I t dooo9 
howoTorf ooriouoly oo^plloato tho ooapatatlea of tho tax if aay of thooo 
ltoM chaâ roo, lxnrolTlnf in oaaoaaa tha proparatloa of two tax roturaa 
laitoad of oaa. 
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Tha auMlU l iM if 19*1 IUIIUIUI m i l bar* M t f fN t aa Iki 
Uxw paid by paraaM with itaklt l i m n w i l l 1A*MM aaaaad > n a n 
af dMth ar rttlvaMl. At ttal Hm, «m fMur*i l u H« « n U 
ba allalnatad* *hla a^ifta pari af tha total tax bardM fraa iadlrldaala 
wha an aov taxpagrara to p w n u aha tadjr bawaa U j w n w , tha l »H«r 
will pay a tax far all yaara tariac whi«h Vmjt nmIv i I n — h A a frnwr 
far all bat eaa yaar. 

Tha aMMMliatlaa af tha 19*1 llablUtlaa wauld aaaatltota a wlaA-
fall sala to pvraaaa *iasa U m w mm ataaMally high la 19*1 aad a 
ralatlra IMI to paiHM wfcaaa Inaoaaa vara abaarMlly lav la 19*1. 
Tki* faatara la partlaalarl? aalMlrabla tlaM rtM—lly hl j l laaaaM 
U 19*1 la May m»m raaalto* f m tha war affart. T*aa# la mm aasM 
tha AMllaa la laaMa f n a 19*1 to 19*2 agr raflaat a shift lata w > 
tlaa aatirltlM that al*ht wall hara Aaaarrad vpMlal traatMat. Iaw> 
arar, tha Jtaal plaa would maim rallaf «aly aftar tha aaa* far It ha* 
paaaad aloaa aaah par MM will alraady k m >rni|il to pay f a i r tana 
aa 19*1 laMM. Karaarar, MF, aad probably M l , af tha daallaM la 
lnaaaa wara aat aaaaalatad with aaah a ahlft fraa paaM tlaa to wai^tlM 
Mtlrlty. 

Slaaa tha tal plaa I j l f i tha mppllMtlaa of tha blgter ratoa la 
H.I. 737* Mtll 19*3 (U harah af Vhlafc yaar tha taxpajrar P«ya at tha am 
rataa a*«atlaatad 19*3 UMM) It alaa y w l l M a vladfall MIA to paraaM 
with abooraally h i * 1mMI la bath 19*1 a * 19*>. Thair 1|« UahilltlM 
waald bo aaaMllad, aat thalr 19** llafcllltlM waold ba at tha praaMt 
lavar ratoa, wharaaa « t a r praaaat aathala af taxatlaa* tha aaw ht^wr 
rataa m l t apply to 19** i « M i . 

a. VTfflif fW jyimf JOULJHWffMffyjBSrift 
Aataal Mllaatlana darlaf 19*3 tha BMOL plaa (with ratoa aa 

la x.£. 7J7«) vwll ha appraxlMtalj #9 hlllUa, or $1 WLIIIM lai«ar thaa 
aadar H.H. 7378 (diaraeardlac M 11Mtlaa at Mara*), tfca asrtra bll l lM 
dallara arlalx* A w tha acgra«ato daflalaaagr p^rabla « 19** 
Saaplto thMa largar MllMtiaaa, tha hnl plaa vaald f i l iW j r ha 
affMtlra thaa U . 737** U tha aba MM af aallaatlM at aaaraa 
in withdraviac pwrahaalac ptwr f rw tha aartwt far Mimmr *ha 
raaaoa far thia la that parama ate hat Maraad faada 19% to par 
thalr 19*2 tax liabUltlM la 19*3 ha abla to pay tha taatatlra tax 
aa 19*3 1MM fraa aaah faada aad wauld ba aadar a% aa^alalM to aaama 
tha 19** tax«urlaf 19*3, 
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la ardar to i f f n t Ik* u t n U U U a telitfi that w«lA to NUM(«4 
a t e r tto tad plaa, aaly X/* tka I f U l l U a liability aadar tto 
rata* af I . K . T3T» « M i t to** to to aaavaad. *hlla tto waaat M t o l l y 
i l i w i l 1* aat kaawa, It aaaaa lltoly ttot Mutim>l7 aara ttoa 1/« 
waal* to M a n C llMiiiiwtty, tto tvA plaa, tto*h It j r it lM 
aara riiwm, watiL* to lata affaatlia ttoa H.B. 737« wlttoat aallaatlaa 
at m m , la witoimwiaf panto *tai pavar froa tto aaitot f »r n i — i r 
|Hi l . 

3* I f Wt t f fH t t t ! ItfPW Inn 1¥ ylff* 

tto tan ylai aaald to U a M with MU««UM at MVM at a rata 
af I f i w i w l , to na t l i i t aaraal tax « A f i rst hraatot n r k i rata 
mdar I . * . 7J7*. ttaaa tto toatatlTo tax aa aaapaf * la (aay) Marah, 
19*3. to aaaalAarad a tax aa 19*3 tto ta*>ayar aaald to 
ra^airad to pay la *aartorly laatalaaata aaly that part af tto tax ttot 
waald aat to aallaatod at aaaraa. fhi* aaald to «aaa la aittor af toa 
aqni 

(1) la aH — Mia toatotlaa 19*3 tax aa tto toala of hi* 19*2 
laaaaa, tto toMpapar aa«M to *i*oa a avadlt o*aal to 19 paraaat af 
tto asaaaa af Ua 19*1 Uaaaa aafejaat to aallaatiaa at aaaraa (W<N MI 
•alarioa, toa* latoraat, n i dirldoada) r*ar his parsaaal asaaptlaa aat 
Iapoadant aradit. ttot la, to aotdA aato a taatatlT* aatlaato af tto 
aaaaat to to withhold darlac 19*3 •> tosia af hi a raaalpta total 
19*2 froa aaaraaa tahjoot ta withtoldla*, ix tto aaaa way as to aatoa 
a toatotiia aatlaato af hit 19*3 tax. 

(2) tto taapajwr aa«U aro*lt a«alaat aaah «mrtorly iaatalaaat 
papahla la 19*3 MM aaoaat attoally aallaotad at aaaraa la tto praaailaf 
thraa aaa tto (ar far tto f i r at qaartorly laatolaaat, tto p ru i i lM toa 
aaa tha). that la, agaiaat hia Marah laatalaaat, ha weald off aat tto 
aaa i t aallaatod at aaaiaa la /aaaary fatraary; agalast hlo /aaa la-
atalaaat , tto aMat aallaatod at aaaraa la Marah, April, aa* Hayi ate. 

Altoraativa ( l ) aaaaa dlstlaetly tto tottar. Altornatlra (2) woald 
iavalra creator atoialstratiro eoaplozity }J i wai t d«ay aa affaat to 
ladlvidaale wto wished to pay tto t « la aaa laap *v>; aad woald affaat 
aaamta withhold fraa 11*3 laaaaa a«elaet a toatatlve tax eevpvted aa 
tto toala af 19*2 laaaaa. Ooaaeoaeatly, la what follow*, wa atoll 
a* aaaa ttot alteraetlwe (1) waal* to adapto*. 

Ĵ / tto atotal atretics prohlaae waald arlaa toaaaae af toa aaad to clra 
aapLayeee raaalpta or iaferaatiea slip* m i y two or thraa aaa tha, 
aad toaaaaa af tto t l a l * prahlaa raiaad hy tto aaaaaaltr toffc* 
raaalpta withia 19 toy* aftor tto Aaaa af tto aaatk. 
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i f f * * 

L la r t t plaa v lU « U N t t a at —mm v*« l t * 
l n < vagr Wmt4 HMhmi i l a i t u p«|Miti villi raaalpt af l u m , 
i HmUihUg tkla » k j t « U n *atir*ly far tto f i r » t traakat *at* 
M l f » r M« ru i *f Isooai fslJtit t* vlttoaldla*. At tto r»t«» U -
alad*d U SJI. 7371 ML at 19*2 lt**la of VUIIMII, • 19 p«r*«xt 
vitktoldiac n U v*ald MM NLLMTUI at MVM t lM i t $3 MUIM 
aat af total llakllltlaa af $« HUUa, ar aara tter 60 p*ra»at af 
total U&tl l l t l «s . 

tto Utradaatlaa af aallaatlaa at aaaraa Uto tto IMI plaa 
vaald l a r m m •*• af tto toiaf daf*ata aat«d atov*. I t voald 
panalt to^ti U tax rata* M! toa|*i U aatlaaal IICOM to to 
raflaatat U tax aallaatlaaa lwaAlataly, uA vovlA adwpt tto IBOSM 
tax to tto aaada af tto large greqp af MMII UOMM r*alplant* VTO 
toAcat «a a watoly ar ratkly totala. Tto ftaal plaa d***rv«t «*rl*a* 
•aaal&aratlaat aa a warttoa rafara af tto t n w tax aalr If I t la 
Vm M r i f l i t r ~ i?Timr» 

* . •ttor paaaUla aadlflaattoa* la tto toal alaa 

Aa u t » l atora, aa* af tto ahlaf raaaUi*c Aafaata af tto toMl 
plaa 1* ttot tto aaaeallatlaa of 19*1 tax llakllitiaa w*ali aaaatltmta 
a windfall c *U to p*r*aaa «toaa t i n a n v*r* atoaraally U 
19*1 Mkd a ralatlr* laaa to ptraaaa tow la aaa • a vara • to* ma 11/ lav 
U 19*1) tto yaatpaaiaat af tto appllaatlaa af tto kl«tor rataa to 
19*3 In—— vaald laat to sUUar ttoaek laaa aar&aa* affaata far 19*2. 
*va paaaitt* a*61fl**tl*a* U tto Baal plaa ttot vault altlgata tkla 
dafact ara tolav. 

ft. Cftaaallatlaa af alttor 11*1 ar 19*f l l aHl l t l * * 

•mm paa*lfcla aadlflaatlaa af tto fiml pira ta m m ! alttor tto 
taxpajrarS 19*1 l U M l l t f ar kla 19*2 Hakllltjr, vhietorer la snallar. 
Waaa tha UA&rltoal f l lad hi a ratara U torak 19*3* *• «*ald **•»«%* tto 
tax aa 19*2 taaaai aOar rataa aad tMapllMi U tto praaaat lav. If 
tola tax vara kigtor ttoa tto tos to aato^'f *arak, 19*2, aa tto 
Vaala af 19*1 laeaaa, to waald to ra«alr»d t* pay tto dlff«ra*aa. Kit 
I f tto tax aa 19*2 l ama vara lavar Uua tto tax aa 19*1 laaaaa, to 
vault tot to flvaa a oradlt ar a laTiMri Uatead, tto tax ao^mtat aa 
19*1 t u r n vaald to traatot aa tto tax to*. Bvaa vltfc tkla aatlflaatlaa, 
vU^fall Alaa vamld to raalUad *r paraaaa vltk atoamally kl«k lnnaaiaa 
U totk 19*1 aai 19**. *hia, to*, la aaflaalraUa alaaa aaajr paraoas 
prafltla* ftoM tto var v l l l to U thla altaatlaa. 
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imiKPttm t f i m i f i f t g i * » * u m t i 
Aaathar yataUla aadlflaatita U tto Iwd plaa v*old k« to 

ML/ part D 19*1 l l d l U t l i i MRTT«4 « d i t l i | 1M. Tfca |URT 
mimIIH «MII to ttw mtmI toaai thi first M a t tf nrtex, n l 
tto M u m «f i a w i l l to payitUt la t«o rturi. fti almalaii 
af till pBniteii to itel M taxpayar w i l l to n l i m l af 
UiMUtjr mdar tto f r n m i t i * ptft i f tto rata i t n H v * . A 
with atoanally *l«h 111—< U 19*2 still m t l r t * viadfall 
v»t this f i U M l l aaly tto flat rata i w t af tto total t u , « 
tto p l a w v l ^ N prafratrtral/ larger 
af tto plM ara m f t l l m i 

1). 
(a). far 19*1. la Hartk, 19*3 tto taaqmr*r vwtd 

atapvta W» taatatlva 15*3 tax a t l t o fnptMi r tU i aad axaoptloa* aa 
tha totli of felt 19*2 

TU, th« tup«)R» w A i MTTL 19 p « n « i af tto MNN of hit 19*t 
aaaa frm M|M aad « lar lM, torn! lat«r*#t, aad UviinAi m r tto par-
• m l MMptlM u i cnttt far da?«md«ata. A l l r y u w l i • tMtaltn 

af tto a m t to to vlthtold dwlac 19*3. Lito tto tutotlf* 
tax, it it b M i aa 19*t aaparlaaaa. tto UIMM af it«a (a) vat0d to 
paid la qaartoA? Uetolewt* aa at praamt. 

Ui»w»t , nd I M M i at a rata «f 19 pwntl , tto m M i i l aarpal 
aad fir»t tea tto t twrtax rata. 

laaoaa axlttlae 1M yml i iw i , aatapt ttot tto MM! tax «L 
firtt braafcat tor tax rata *aald to aaittadi 1.*., to vaald n tp i l i hit 
tax tulic a rata irtiiltli idwtlaal vltk tto axlatiac lav tartar 
al« axaapt ttot tto laltlal 6 ftraaat rata vaald to V nit , 
aad all othar aart«x a»taa vtald to r * M V * paiaaat. TWi atapai 
voald, ttorafara, ra*alrad aaljr far ladlTidaala vita a*ra thaa $2,000 
nartAx aal laoaaa la 19*2. X&dlYidaalt vith lav lattatt voald la affaat 
hart ttoir 19** llatilltlaa t uwUt l . 19*2 liaMUtiaa aaapatad U 
tuit %«r «a«ld to payabla U iaatalMtt **iac 19*3 «M 19**. 

11). Taxas paarafcla la 19** ffl* I * * * 

txeapt far tto taluei af 19*2 f r » " parmma la tto M 
UMM c*aw«, tto trlflaal laal >laa will grr»f» tax yayaaat U 19** 
aad lat«r yaart. tto praaatmra tola* Uta«ratod, af aawaa, with aalla«-
tUa at 
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»> » r n t * tiiffini! H i — 

f f mgsr**U « U n U « m ftoa tto toAlvllMl I I t t 
far til saiar lf*3 u t kyytiMllwl aalaafer ywrt I f** aat 19*9 
•'•II •!«»•* to to* ton* far (a) 1.1. 777*, (h) u l l f U l 
Kail |1M vitoaa* i iUMtti i M N V N , (•) a aaAifla* ftatf, pltt with 
• U M t t n at NVM at a If par a i t rata aaA vitt tha eaaaallaHaa af 
part af 19** llaMlltles. (tee aaetlaa * ( t ) store). Vhila toa f l fwaa 
far 19*3 are tosed aa aa eatlaateA UvA ef l i i n i far 19*5. *eae fto 
19** aaA 19*9 aara AertreA tgr aasattoc that tto laaal af 1 M M aaalA he 
the MM aa to 19*3. tka fUaraa iaaltoa tto total Maaat aitohall fraa 
U w w at aamiee, eraa toe^h «M af It «MOA aat pet tore toaa tonal 
•W to toe Bare** ef Xatorasl I I T IH tp toe vithtolAlM ^aata. 

8 8 
19*9 

> fallaalac tohle i M t v i t o ttoae 
to faartertp toatateaata, tto aaa« 

AeflaUaap totoaaa toe ftoal aad toatotire 
19*t toa l iabi l i t ies. 

lata 
llaateA at 

>t far 

1 toeaai paps ' 1 
Oaleaiar 1 ahle to 1 toeaat V 

1 faerta*!? f aalleeteA 1 
« toatoL- 1 at aaaraa 1 
1 y t t i 

19*J 
19*9 

8*0 

1:5 

I 
t AAJae 
1 far 
1 19** 
j 

1.* 
>.f 

fatal 

>•5 
no** 
9.0 

8 19*9 

0.0 
9.0 
9.0 

1.0 
1.0 

9«0 
10.0 
9.0 

8 19*9 

3»* 
3.7 
3.T 

9.9 
9-3 
9.3 

0.9 
1.3 
1.3 

9.0 
isa 
9»o 
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a m thaa lU*if*T3T». 
M f t f t f i H affaaI w tha H t t M l af pirOart^ Hwy 

la aara « aa affaat tf tttw f M U n . Ii tha f i m plaaa. «m 
aadlflad *M& plaa lavalvaa tte aaaaallatlia af intwtMUly $t> 
Millar af kx llahtlitlaa. Aaaraala aa aaa aaa I af *aaa llahlUtiaa 
vaald p—*ahly M u U M k l f aaaaad tha $.1 hllllaa aatra aallaatiaaa. 

la tta aaaaad plaaa* tha a a a t i aallaatad la a a * yaar U a»» 
aaaa af a alalia yaar*a UahlUtlaa aaaa fraa tatr diffaraat laaaaa 

aaStad*lLalpiaarit aaMa^frL^tha'aa'ZaaaUaTpag^yljia lla» 

liiiM^jraaya i L ^ t y j ^ ^ ^ S r ^ y u K u t i a a aaaaaUadl ^daa^" ^ 

aara affaatlia, dallar far MXar, U ralaaiat ! • • • » IIIMII 
«M4a l a a « r t n M t i aallaatad aaiar tha aallflad Mai plaa* 

(a) » a ftaal plaa vlfeaat aallaatiaa aft aaaraa la lar«a aiaaar 
M M ^ U d a t tha atjaatlva af haapiac * a taapayar aat af datt ta 

Maaaa* that vaald ha vltfchald aalav « a 9 » at a aat aaUaattaa at aaar 
prrrliad far^UJI^IU « a aAMUaaal papaaata aaaU, hawataa. 

(A) «aa l a a l U H i af l f * l llahlUtiaa prarldad far tel 
plaa vaald aaafav a vladfall p U aa paraaaa vita ataawaally h i * la-
aaaaa la 

(a) aaaaallatlaa af aaa yaa*»a llahlUtiaa vaald ahlft part af 
* a l ia j i i a ^ M a J N i fraaaa * a ara aav tau^ayara ta par aaa a 
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rafa— af tto toiim l u —ly If it Is 11 *4 MllNliat a* mm* 
M a fat* if—1 to tto — U l i i aa—al —A A f t l k i io i l n r t e tato» 
•ISM tola la fea aaljr —r ttot tax i ^ a n l i a— W vift 
Ha va—lpt af Una i . 

( « ) fea i « f d U M avialag f m tto aa*—llatlaa af l f * l tax U*» 
fcllitUa aaa W —t allal—to4« If — 1 1 1 M alitor 

Mr l f * t Uakllltlaa, tfelAmr la —allay, a? V — M l l l ^ —2/ 
a pot af lfl*t lax ltoUHtta* af—1 It tto a — 1 tax ybw to flrat 
tomato t af — toa. 

yraaaarj Hyartoaat. SLvlal— af fax 8**aarto AiffUt 19* 19*2 
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