SECTION 18B OF TiE FEDERAL RESERVE ACT AHD CERTAIN OTHER
FEDERAL STATUTES, INDICATING CHANGES PROPUSED BY DECIIBER
14, 1934 DRAPT OF "PERMANENT FPEDERAL DEPOSIT INCURANCE ACT™,

CuPPeReY y-or- By -vobe- v F-thelr-direstoray-snd-the-vosaba-0r - i kake-menBer-Lenie
whieh-have-boen-olased- by -aobien-of-the-spyroprinbe-Stabe-autherl 6408 y-or-ay-
yobe-of-sheir-divevbersy - wad-n-dnsune j-an-hersinalies - cvovidoty ~Sha-dens gt by - -
of.all-banke-whish-ave-entitlod-to-the-bonefits-of insurenee-under-thia-poebion,
(o) TYERE IS "EREBY OREATED A PEDERAL DEPOSIT INSURANCE cw*omrxén
(HEREINAFPTER REFERRED TO AS THE “CORPORAT |(H™), WHCSE DUTY SHALL BE 70 INSURE,
AS HERBINAPTER PROVIDESD, THE DEPOSITS OF ALL BANES WHICH ARE BNTITLED TO THE
BENEFITS OF INSURANCE UNDFR THIS SECTION, AND WIICH SHALL HAVE THE RIGHT 10O
FXSRCISE ALL POYERS NEREINAPYER GRANTED, '
{b) The mansgement of the Corporation shell be vested in & board
of directors (MERRINAFT 2

REFERRED 70 AS TV ®BOARD™) consisting of thwee
mezbers, one of whom shell be the Comptroller of the Cwrrency, end twe of whom
shall be citizens of the United States to be sppointed by the President, by end
with the advice and consent of the Senate, Gne-eof-the-appoinbive-mewbers-shall
two of the members of such boerd of directors shall be membars of the same
politicel party. Bach sueh appointive member shall hold off'ice for a term of

gix years and shall receive compensation et the rate of §10,000 per snnum, payable
momthly out of the funds of the Corpormtion, but the Compiroller of the Currency
shall not receive additional compensation for his services ss such namber.
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{e) AS USED IN THIS SECTION:

(1) THE TERM ®NATIONAL BANK™ MEANS ANY NATOHAL BANKINC ASSOCIATION
LOCATED IN ANY OF THE STATES OF THE UNITED STATES On TME DISTRICT OF COLUMBIA,
AND ANY BATIOHAL BANNINC ASSOCIATION LOCATED ¥ THE TERRITORY OF HAWAXI OR
ALSSKA WHICH IS A MEMBER OF THE FeDMRAL RESERVE SYSTEM,

(2) THE TERM "5UATE BANK® MEANS ANY DOWK, BANKING ASAOCIATICN,
TRUST COMPANY, SAVINGS BANK, OR O7/ 1 BANKING INSTITUTION ORGANIZED UNDIR THE
LANS OF ANY GTATE, OR ANY BANK, B/ANKING ASSOCIATION, TRUST COMPANY Of OTH'R
BANKING INSTITUTION LOCATED IN T0H DISTRIOT OF COLIMBIA OR IN Til TERRITORY
OF HAWAII OR AJASKA, WHICH IS NOT A MSMBER OF TH: FEDIRAL RESERVE SYSTEM,

(8) TUB TERM “MEMEER BANK® MRANS ANY BDANK WHICH IS A MUMBER OF TVE
FEDERAL RESURVE SYSTHE, AND THZ TERM NONMEMDER BANE" MBANS ANY OTHER BANK.

{4) TR TERM ® STATE MEMUBR BANK® MBANS ANY STAYE BANR WHICH IS A
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WEMBER OF THS FEDERAL FESERVE SYSTEM, AND THE TERM "STATE NONMEMBER BANK®
MEANS ANY OTHER STATE BANK. 7
 (5) THE TERM MUTUAL SAVDNGS BANK™ MEANS A BANK WITHOUT CAPITAL
STOCK TRANSACTING A SAVINGSEANK BUSINESS, THE NET BARNINGS OF WHICH INURE WHOLLY
AND WITHOUT DISCRIMINATION 70 THE BENEFIT OF ITS DEPOSITORS.

(6) T TERM *INSURED BANK" MBANS AWY BANK TUE DEPOSITS OF WIICH
APE INSURED IN ACCORDANGE WITH THE PROVISIONS OF THIS SECTION,

(7) THE 7ERs "MEW BANK" MEAWS A NEW NATIONAL BANK ORGANIZED BY Ti®
CORPORATION TO ASSUME THE INSURZD DEPOSITS OF AN INSURED BANK CLOSED ON ACCOUNT
OF INABILITY 70 MEET THR DEMANDS OF ITS DEPOSITORS AND OTHERWISE 70 PERFORM TENe
PORARILY THE FUNCTIONS PROVIDED ¥ THIS SBCTION.

(8) THE TERM "RECHIVER®™ SHALL INCLUDE A RECEIVER, LIQUIDATING AGINT,
CONSERVATOR, COMMISSION, PERSON, OR OTHER ACRNCY CHARGED BY LAW WITH THE DUTY OF
WINDING UP THE AFFAIRS OF A DANK,

(9) THE TERM DEPOSIT® MBANS THE UNPAID BALANCE DUE FOR MONEY OR IS
BQUIVALENT RECEXVED BY A BAWE FOR OREDIT IN THE USUAL CO'RSE OF BUSINESS 70 4
COMMERCIAL, CHECKING, SAVINGS, TIME OR TNRIFT ACCOUNT OR EVIDENCED BY A CERTIFIe
CATE OF DEPQSIT ISEYED BY A-BMNK IN THE USUAL COURSE OF BUSTMESS, AND SUCH OTMER
OBLICATIONS OF A BANK AS THR BOARD FRCHM TIME T0 TIMZ SHALL PRESCRIBE BY I8
REGULATIONS. '

‘(19) THE TERM ®INSURED DEPOSIT® MEANS SUCH PART AS SHALL NOT EXCEED
$6,000 OF TUE NET AMOUNT OF MONEY DUE TO ANY DEPOSITOR FOR DEPOSITS IN AN INSURED
BANK, AFTER DURBUCTING OFFSETS. SUGH AMO/ND SHALL BE DETERMINED ACCORDING 70
SUCH REGULATIONS AS TUE HOARD MAY PRESCRISE: PROVIDED, 7HAY IN DETERMINING THE
AMOUNT DUE 70 ANY DEPOSITOR THERE SHALL BE A'DED TOGETHER ALL DRPOSITS IN THE
BANE MAINTAINED FOR MIS BENEPI? EITVER IN RIS OO NAME OR IN THE NAMES OF OTUERS:
AND PROVIDED PURTHER, THAT TVERE SMALL HE BXCLUDED FROM THE DeSRRMINATION OF EVIRY
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IESURED DEPOSIT: (1) DEPOSITS WHICH HAVE NOT BEEN MADY AVAILABLE SINCE
MARCE 10, 1038 POR WITHDRAWAL IN THE USUAL COURSE OF TVE BANKING BUSINBSS;
(2) DEPOSITS WHICH A'E PAYABLE ONIY AT AN OFFICE OF TiR BANK LOCATED IN A
me COUNTRY,

(11) THE TERM “TRANSFERRED DSPOSIT® MEANS A DEPOSIT IN A NBW
BAEE OR OTHER INSURED BANK MADE AVAILABLE T0 A DEPOSITOR BY THE CORPORATION
AS PAYMEET OF THE INSURED DSPOSIT OF SUCH DEPOSITOR T4 A CLOSED BANK, AYD
ASSUMED BY SUCH NEY BANK OR OTHER INSUNED BANK,

£33 -Tho-o6~s 0] -sbeol-of- tas-sornorasion-ahati-be-divided- tnio-slares
88~ -200-gaekn -~ oreifionten-of-abasi-af-the-Serporation-ghnli-be-of-two-oinsneg-wo-
olage-A-and-olags-Sy--Glage -4 -gbotk-shall-be-hedd-by-mumbor-and-nonmomber--~

me~ma@mmw
slasn-B-gboclk-in-the-derporasion-so-a-anomi-equel-bo-one-hatf-of -the-sarplag—-
af-guch-banie-on -denveary - 1;~1888 5 ~and- tba-gubseriptions-gheil-be-aerummented- by
a-eereificd-ehook-payraible-to-the -sornoration-in-an-amoumi-saquai-so-ene-hat-af
sueh-gubseription--The remsinder-of -such-subseription-shaid-be-smbjest-to-enil
From-timo wo-tinm-by-the-banrd-of-dircetorn -upm-ninaty-dayst-nabiesy-

(4) TuE CAPITAL STOCK OF THE CORPORATION SHALL CONSIST OF TR SUARES

HERETOFORE SUBSCRIBED FOR, SUCH ST/CK SHALL BE WITHOUT WOMINAL OR PAR VALUE,
AND SHARES RERET FORE ISSUBD SHALL BE EXCHANGED AlD RE-ISSUED AT T!" RATE OF

ONE SHARE FOR BACE $300 PAID INTC THE CORPORATION FY riCﬁ.?ITAL STOCK., THE COlie
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SIDERATION RECEIVED BY THE CORPCRATION FOR THE CAPITAL STOCK SHALL BE ALLO-
CATED TO CAPITAL AND TO BURPLUS 1IN SUCH AMOUNTS AS THE BOARD SHALIL PRESCRIBE.
SUCH STOCK SHALL HAVE HO VOTE AND SHALL #OT BE ENTITLED 70 THE PATMENT OF
DIVIDERDS .

(@) -Frary - senli-wat ah-+ 8 -s8-Whkon - 5o SBIBE - - 9 1boR-+F-bhs-Eedoral
HOPOF VR~ SY IV~ AN -G P L0EOPO - Judy - L y-kDEBy-Bhath-Palte- 0L d-sbepe-RosssenYy - bn
snable-il-bo-become-a-olage-i-abookhnlder-ef-tha-Sorperation-on-er-before-

- July-iy-1088y-and-Shorealbor-ne-Stabe-banii-or - spuct- scipany -ov-mubnal-savinge
mm-mmyfmxmwm
vakbod-~babos-asholl-be-granbed-a-cersifionss-by-the-suptroller-of-bhe-turrency-
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ddabidddies-to-doponibora-and-wthor-ereditors-as-shown-by -the-books-of-the
beanicy-and-the-feseral Seserve-Board-or-the-iewntrolier~ #-the-currensy-shnil
mmio-gueh-eoriification-as-seen-as-practienbies-~if-guch-certifiention-de-in
$ho-affirvativey-the-corperesion-g=~11 g,nat«'uvh-upp&mt fon-and-the-applyng
bemic-ghall-pay -ane nii-ef-.be-susseristion- in-fuli-nnn- shnid-dhereupon-secome-
a-olass~i-abocithoider-of-dhe-sorporationt-Frovided;-that-no-member-bank-shedl-bere-
quired-to-make-gush-pEyment-er-becama-a-oinss-i-gtockhoider-of-tho-Borporation-
before -July-1;-1986: ~The~reminder-of-gsush-subserintion-gheii-be-subjoct-vo~
esll- from-bime-bo-binme-by-bne Loard-af-directorn-oi-themsorprrattony-~if~guch-
seriisiontion-bemin-the-nermiive;~bha- sorprratoon-gintl-deny-su-h-appideationg
Af-pny-nationsl -bank-ghnil-nob-have-vosome-a-elnan-i-gtockhotder-of-tho-torp-re~
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bank-shall-not-have-bosons-a-elasy-i-strekholdor of-the-G-rporat-on-on-or
bofore-July-1y-2366; -the -Federal-Heserve Zoard-sheil-terminabe-its-=embership
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{e) BY:RY MEvBER BAVK LICENSED °N OR BEFORE THB DATE F T9R ENACTIENT
OF THIS ACT, BY OR WITH THE AVVROVAL OF THB SUCRETARY OF THE TRE'SURY PURSUANT
TO THE AUTHORITY VESTED DN HIM BY THE EXRCUTIVE 'RD'R OF THE PRUSIDINT ISSURD

HARCH 10, 1933, SHALL BE AND CORTINUE WITHOUT APPLICATION OR AFPROVAL AN DNSURED
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BANK, AND SHALL BE SUBJBCT T0 TiF PROVISIONS OF THIS SECTION, THYRBAPTER NO
BANK OTHER TWAN AN INSURED BANK SWALL BE ADMITTED T0 M2 BERSHIP IN THE FHDERAL
RESERVE SYSTEM UNTIL IT IS APPROVID BY THE DOARY AS AN INSURED BANK, AND NO

* WATIONAL BANK SHALL SE GRANTED A CERTIFICATE BY THE COVPTROLLER OF THE CURRINCY
AUTAORIZING IT TO COMMENCE TWE BUSINESS OF BAVRING, AND NO WATXONAL BANK FOR
WiH10H A RECEIVER OR CONSERVATOR UAS BE:N APPOINT D SuALL BI PRAN'TIED TO RESUME
THE TRAN AGTION OF ITS BANKING BUSINESS, UNTIL IT IS APFROVED BY THE BOARD
AS AN INSURED BANK, BEPORE APPROVING THE APPLICATION OF ANY BANKE TO BBCOME
AN INSURED BANK, THE BOARD SHALL RPQUINE A CMRTIFICATION BY THE FRDURAL
RESERVE BOARD IN TiE CASE OF A BTATE (ANK, AND DY THE COMPIRCLIER OF T:B
CURREECY IN THE CASE OF A NATIONAL BANK, UPCN THE BASIS OF A THOROUGH EXAMINATION
OF SUCH BAWK, THAT ITS ASSETS IN EXcESS OF I98 CAPITAL REQUIREMENTS ARE ADPQUATE
70 ENASLE 1T TO “BET ALL OF ITS LIABILITIRS TO DEPOSITORS AND OTHER CREDITORS,
AS SHOWN BY THE BOOKS OF 7! BANK., THE FEOSRAL RESFRVE BOARD (R THE COMPTROLLER
OF TIT CURRBNCY SHALL CIRTIFY THE PACT AS SOCN AS PRACTICABLE, WHENEVER ANY
BATIONAL BANK SHALL CEASE TO BE AN INSURED BANK, THE COMPTROLLER OF THE CUR-
RENCY SUALL APP INT THE CORPORATION RECEIVEN TUREEFCR AS PROVIDED IN THIS
SBOTION, WHENEV/R A VEXBER BANK SHALL CRASE TO BE AN INSURED BANK THE FEDSRAL
RESERVE BOARD SHMALL TERMINATE ITS ~EMUERSHIP IN THP FEDBRAL RESERVE SYSTEM IN
ACCORDANCE WITH TH: PROVISIONS OF SECTION @ OF TUE FEDERAL RESURVE ACT, WiENe
EV'E A MEMBER BANK SHALL CHASE T0 BE A MEMB'R OF TWE FEDERAL RESERVE SYSTEM,
ITS STATUS AS AN INSUR'D BANK, WITHOUT BOPTICE OR OTHER ACTION BY THE BOARD, SHALL
TERMINATE ON THE DATE OF THE TAKING EFFECT OF THE TERMINATION OF MIMBERSEIP OF
THE BANK IN THE FEDERAL RSSERVE SYSTEN, WITH LIKE EFFECT AS IV TERMIMATED ON
SAID DATE BY THE BOARD AFTER FROCE/DINGS UNDER PARAGRAPH 28 OF $BSHCTICH (1)
OF THIS SECTION.

(B Ay - bAE bR~ GD B 5O S BHPRRY - ¥~ M S HA L~ g0 L -bani-Wakeh-apnties
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(£) ANY NONMEMBER BANK WHICH ON THE DATE OF TWE ENACTM WT OF 7118 ACT
- IS A MEMBER OF TUE TEMPORARY FEDRRAL DEPOSIT INCURANCE FUND OR OF THE FUND FOR
MUTUALS SHALL BE AND CONTINUE SITHOUT APPLICATION OR A PROVAL AN INSURED BANK AND
SHALL BE SUBJECT TO THE PROVISIONS OF THIS SECTIOE, UNLESS IN ACC RUANCE WITH
REGULATIONS 70 BE PRUSBRIBED BY TIE BOZRD SUCH BANK SHALL GIVE WRITTEN NOTICE
TO THE CORPORATION WITHIN @0 DAYS AFIER THE DATE OF THE ENACTMENT OF 918 ACY
OF IT8 BLECTION NOT TO CONTINUE AS AN INSURED BANK, ANY NOMM®MBER STAYE BANK,
PG APPLIC TION fG AND EXAMINATION BY THE CORPORATICH sND AUPROVAL BY TIE
BOARD, MAY BECOME AN INSURED BANK, BEFONE APPROVING SUCH APPLICATION THE BOARD
SHALL REQUIRE A CERTIFICATION BY THE AUTHORITY HAVING S TISION OF 8UCH BANK,

UPON TIE BASIS OF A THOROUMGH BEXAMINATION OF SUCH BAWK, THAT ITS ASSETS IN EXCESS
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£

OF ITS CAPITAL REQUIREMENTS ARE ADBQUATE T0 BHNABLE IT 70 MEET ALL OF ITS

LIABILITING AS SHOWR BY THE BOOKS OF TVE BANE 7O DEPOSITORS AND OTHER CREDITORS,
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(g) IN ACTING UPON THE APPLICATION OF ANY BANK TO BECOME AR INSURTD
BA¥K, IF SUCH CHRTIFICATION UNOR SUBSECTIONS (e) OR (£) SHALL BE IN THE
APFIRMATIVE, THE BOARD SHALL CONSIUER THE PINANCIAL HISTORY AND CONDITION
OF THE BANK, TAE ADBQUACY OF ITS CAPITAL STRUCTURE, ITS8 FUTURE BARNINGS
PROSPECTS, THE OENERAL CHARACTER OF ITS MANAOEMENT, THE CONVINIENOE AND NREDS
OF THE COMMUNITY 70 DE SERVED BY THE BANK, AND WHET'ER OR KOT ITS CORPORATE
PONERS ARE CONSISTENT WITH THE PURP SES oF IS SECTION,

(ﬁuwmmmwmnw
helid-vy-member-bants -shall-be-mnually-adjusted -as-hereinafter-provided-as-of-the
fast-preceding-sali-dgte~-as-menmber-banks-inorsase-their-time-and-densnd~deposits
or-ga-additional~banks-become-nenbers-or-subsertbe-to-the-stock-of-the-torporation,
and-such~gbook-may-be-decrsased - in-amount-as-member-bunks-pednos—thoir-tine-and-
demand -depostts-or-cense-to-be~menmbers;--Sheres-of-tho -capttal-stovk-of-the~
€orporation-omned-by-mesber-banks~shall-aot-be-transferred or-hypothevated,
¥hen-a-member-bank- increases-its-time-mnd-demnd-depostty-tt-shall;-at-the-
bepinning-of-sach~catundar-year; -subsertbo-for-an-sddttionn}-ensont-of ~capital
stook-of -the-Corporation-equal -to-nne~hatf-of-1-per-contun-of-sosh-tnorease~in-

by -the-bonrd-of-dtrectors-of-the-Sorporstions--A-bank-orpantged-on-or-before-the~
dats-th*s-section takes-effect-end-admitted to-membership-in-the-Federal-Reserve
System at any time after the organizetion of the Corporation 013111 be mum_q_

S s 50\ O e B S xS s
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share-of-dividends et -bo-anoged -ons-haly of-% por seniun-o HoRbhy-FPeR-ho sewlin
Corporabion,

(r) (1) 48 USED IN THIS SUBSBECTIW (h), THE TERM "TOTAL IEPOSITS™ MUANE
THE TOTAL DEPOSIT LIABILITINS AS OF A SPECIPIED DATE OR THE AVERACE FOR A PERIOD,
SUCH TOTAL DEPOSI? LIABILITINS SHALL BE DETERVNINED AS PRESCRIEED BY TR DOARD
FOR THE PURPOSES OF THIS SUBSECTION (h)., WNTIL OTHIRWISE 80 PRESCRIBED SUCH
TOPAL DEPOSIT LIABILITINS SuALL BE DETERMINED IN ACCORDANCE WITH REGULATIONS
PRESCRIBED BY THE FRIERAL REUSERVE BQARD,

(8) AT SUCE TIMES AND FOR SUCH PERINDS AND IN SUCH FORM AS PRESCRIIED
BY THE BOARD, BACH INSURED BANK SHALL FILE WITH THE CORPORATIOR A VERIFIED SPATE-
MENT SHOWING ITS TOTAL DEPOSITS, AND SHALL PAY T0 T9E CORPORATION THE PRENIUMS
REQUIRBD BY THIS S8BCTION,

(8) RACH BANK WHICE SHALL BE AND CONTINUE WITHCUT APPLICATION OR
APPROVAL AN INSURED BANK IN ACCORDANCE WITH THE PROVISIONS OF SUBSECTIONS
(e) OR (f) OF THIS SECTION, SHALL BE CREDITED WIZH ANY BALANCE TO WHICE SUCH

BANE BHALL BECOME ENTITLED UPON THE TERMINATION OF TUE TEMPORARY PUDERAL DEPOSIT
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INSURANCE FUND OR THE FUND POR MUTUALS, THE CREDI? SHALL BE APPLIED BY THE
CORPORATION TOWARD TME PAYMSNT OF PREMIVMS NEXT BECOMING DUE FROM SUCH BANK AND
UPON SUCOEEDING PREMIUMS WNTIL THE CREDIT 1S EXHAUSTED,

(4) THE PREMIUM SHALL BE ONB-EIGHTH OF ONE FERCENT/M PER ANNUM OF THE
TOTAL DEPOSITS IN Td5 INSURBD BANK: PROVIDED, THAT THE BOARD FROM TIM 70 TING LAY
PIX A LOWER PERCENTAGE, OR THE BOARD MAY PROVIDE FOR A REFUND OR CREDIT BY A
PKRCINTAGE UPON TUE LASY ANNUAL PRENIUM PATD NOT EXCEEDING FIFTY PERCENTUM
TMERBOF, THE PERCEVPAGE SO PIXED TN EITHER CASE SHALL BE APPLICABLE 70 ALL
INSURED BANKS, EXCEPT THAT TiE BOARD ¥AY PROVIDE THAT I? SHAL!. BE APPLICABLE
70 ISSURED MUTUAL SAVINGS BANKS ONLY, OR MAY PIX A DIFFERENT PERCENTAGE
APPLICABLE 70 INSURED MUTUAL SAVINGS BANKS ONLY,

{33 -df-amy-me-hew-or-nonnowker - senk-shall-be-dedlared-inselvanty-ov
shall-oeass 0-be-a-member-banic-{or-in-the-cane-ef -a-nonmemsor-saniy-ahail
POEEO~$0-DO-8R L1104 50 -ERE-ONOFEEE S ~ANBUPEE e~ aW - bri0-BR8ELOR Py ~BRE~
s600k-hold-by-is-in-she-Corperasion-shnll-be -ernesled,-withaub-impeirment-o-
She-liability-ef-guoh-banky-and-all-eashepatd-subeoripbiona-on-sush-gsocky
with~2bs-properbionste-share-af-aividends -not-$0-euesed-one-halé-ef -L-pow
oenbun-per-nonth-Sren-the-poried-of-Last-dividend-an-sush-ssoak-shali-bo-2iret
applied-to-all-debis-of-she-inselvens-bank-or-the-ressiver-shoreof -so-the-Gorpora~
siony-and-the-balaneey-if-anyy-ekall-be-paid-se-tie-recciver-of-the-insolvent-baniy-

(1) (1) INSURED BANKS SHALYL PROVIDE SUCH ADEQUATE PROTECTICN AND INDEMNITY
AGAINST BURGLARY, FIDELITY AND OTHER IMSURAULE LOSGES AB THE BOARD BY REGULATION
MAY REQUIRE, WHENEV R ANY INSURED BANK FAILS TO COMPLY WITH AKY BUCH RECULATION
THE CORPORATION MAY CONIRACT FOR SUCH PROTECTION AND INDEMSIITY AND ADD THE COST
TEEREOF TO THE PREMTUMS OTHERWISE PAYABLE BY SUCH BANK,

(2) THE BOARD SHALL APPOINT EXAMINERS WHO SHALL HAVE POWER ON BEHALF OF

THE CORPORATION TO EXAMINE ANY INSURED NONMEMBER BANK, BANK MAKING APPLICATION TO
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BECOME AN INSUR:D BANE, CLOSED INSURED BANK, OR NIV BANK, AS OFTEN AS COlle
SIDERED NECESSARY. SUCH BXAMINERS SHALL HAVE LIKS POTR T0 BXAMDNE, WITH
THE CONSENT OF THE COMPTROLLER OF THE CURRESCY, ANY NATIONAJ BAMK AND, WITH
THE CONSENT OF THE PEDTRAL RESERVE BOARD, ANY STATE MGMBER BANK, RAGH EXAMINER
SHALL HAVE POWSR TO HAKE A THOROUSH BXAMINATION OF ALL OF THE AFPAIRS OF THE
BANK AND IN DOING SO TE SHALL HAVE POWER 10 ADNTWISTER OATES AND TO EXANIND
AND TAKE AND PRESERVE THE TESTIN MY OF ANY OF THE OPFICERS AND AGENTS THREREOF
UNDER QATH AND SHALL MAKE A FULL AND IBTAILED REPORT OF THE CONDITION OF THE
BANE TO Tifi OORPORATICN, THE BOARD IN LIKE VANNER SHALL APPOINT CLAIM AGENTS WHO
SEALL HAVE PONER T0 INVESTIGATE AND EXAMINE ALL CLAIMS FOR INSURRD DEPOSITS ANWD
TRANSPERR:D DEPOSITS. BACH CLAIM ACENT SHALL HAVE POWER 70 AMMINISTER OATHS
AND TO BXAMING UNDUR OATH AND TAKE AND PRESERVE TESTIMONY OF ANY PRRSONS RELATING
T0 SUCH CLAINS, ANY SUCH BXAMINER OR CLAIM ACEST IN RBLATION TO ANY SUCH RXAMINA-
TION, INVESTIGATION OR TAKING OF TESTIMONY MAY APPLY T0 ANY JUDOE OR CLERK OF
AKY COURT OF THZ UNIT-D STATES T0 ISSUS SUBPOENAS AWD TO COMPEL THE APPRARANCE
OF WITHESSES AND THE PRODUCTION AND PAXING OF ANY SUCH T STIMONY AND TO PUNISH
DISOUEDTENCS IN LIKE MANWER AS PROVIIED IN SECTIONS 184-186 OF THE REVISED
STATITES (UeBuCa, TITIE B, SECTIONS Oded8),

(3) mACH INSUR™D BAWK SHALL MAXE TO THE COUPORATION REPORTS OF CONe
DITION IN SUCH FORM AND AT SUCH 71M5S AS THE BOARD MAY REQUIRE OF SUCH BANK,
THE BOARD MAY REQUIRE SUUH REPORES 7O BE PUBLISHED IN SUGH MANNER, NOT INCONe
SISTENT WITH ANY APPLICABLE LAW, AS I MAY DIRECT. BVERY INSURED BANK
WHICHE FAILS 7O MAXE OR PUBLLEANY SUCH REPORT WITHIN SUCH TIME, NOT LSSS THAN
FIVE DAYS, AS THE BOARD *AY REQUINS, SHALL BE SUBJECT TO A PENALTY OF $100
PAYABLE 7O fi® COR'ORATION, FOR BACH DAY OF SUCH FAILURE,

(4) ¥ CRDIR TO AVOID DUPLICATION WHE CORPORATION NAY,
IN LIBU OF EXAMINING AN INSURED BANY OR RBQ'IRING REPORTS
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OF CONDITION FROM IT, ACCEPT REPORTS OF EXAMINATIONS MADE BY OR REPORTS MADE 20
ANY FEDTRAL RESERVE BANK OR ANY COMMISSICN, BOARD OR AUTHORITY HAVING SUPERVISION
OF SUCH BANK, OR MAY PURN 9H TO ANY SUCH FRDERAL RESERVE BANK, COMMISSION, BOAED
OR AUTHORITY REPORTS OF UXAMINATIONS MADE ON DIEMALF OF ARD REPORTS OF CONDITIONS
WADE TO THE CORPORATION,

(j) Upom the date of emactment of the Bmking Act of 1938, the Core
poration shall bacoms & body corporate and as such shall have power we

First. To sdopt and use o corporate seal.

Seconds To have suocession unbil dissolved by an Aot of Congress.

Thirde To meke contracts,

Fourths To sue and be sued, complein snd defend, in any court of lew
or equity, State or Federal,

7ifth.  To appoint by-des-board-of-di-eetors-such-eLffieors-and- apleyess-
an -are-neb-obhorwise-provided-for-in-bhie-seoudeon, Y IT5 BOARD, UFFICFRS AND
EMPIOYEES, to define thelr dutles, fix thelr compenseation, require bonds of them
end fix the penalty thereof, and to dismiss at pleasure such officers or employees.
Nothing in this or smy other ‘ot shall be construed to prevent the appointment
end compensation a8 au officer or emplayee of the Corporation of eny officer
or amployee of the United States in mny board, commission, independent esbabe
1igtment, or emecutive department thersof,

8ixth. To preseribe by its board ed-dévessers, Lylaws not inoconsistent
with lew, regulating the msmner in which its general business may de conduobed,
end the privileges granted to it by law may be exercised end enjoyed.

-Sewenti, -To-eneréise-by-148-board-of -direotorsy-or-duly-suthorined-
45 vheorg-ar-nrenksy-all-powere-asesitienily - gearnbed - by-the-provistens—of ~bhaa
se0kion-prd-such-inehdertal-powers -a0-shall-bo 1o s0esary-4e~0Arry -out-the
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SEVENTH, TO MAKE EXAZINATIONS OF AND TO REQUIRE INFORMATION AND
REPORTS FROM INSURED BANES (R BAMES MAXING APPLICATION T0 BECOME INSURED BANKS.

BIGHTH, TO ACT AS WBCEIVER,

NINTH, TO MAXE SUCH RULES AND REGULATIONS AS IT MAY DEEM WECESSARY
70 CARRY OUT THR PROVISIONS OF THIS SRCTICN AND TO AMEND OR REPEAL ANY RUL'S
OR REGULATIONS SO MADE,

TENTH, TO EIERCISS BY ITS BOARD, OR AUTMORIZED OFFICERS OR AGENTS,
ALL POWERS SPECIFICALLY GRANTED BY TUE PROVISIONS OF THTS SECTION AND SUCH
INCIDENTAL POWERS A8 SWALL BE NUCESSARY TO CARRY OUT THE POWERS SO GRAWTED.
T BOARD MAY DELEGATE 70 COMMITTEES, OFFICERS OR ACEWTS AWY OF ITS POWIRS OR

LUTIES .

(k) The board of dircctors shell administer the affeirs of the
Corporstion fairly end impartially and without discriminetion. The board
of directors of the Corporation shall dotermins and preseribe the manner
in which its obligations shall be inocurred and its expenses allowed and
paid. TMWmMIhM&&M%WMW“WWN
Jtetes malls in the seme meuner s the executive departments of the Gove
ermasnt. The Corperation with the consent of any Federal reserve bank or
of any board, commission, independent establishment, or ewecutive departe
ment of the Uovermment, ineluding any field service thereof, may aveil
itaself of the use of information, services, and facilities thereof in
sarrying out the provisioms of this section.
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(1) (1) THE TEMPORARY FEDERAL DEPOSIT INSURANCE FUND WHICH BECAME
OPERATIVE ON JANUARY 3, 1984, AND TdE FUND POR MUTUALS WHICH BECAME OPERAT 'VE
AS OF JULY 1, 1034, ARE HERBBY CONSOLIDATED INTO THE PRERMEMENT INCURANCE
POR DEPOSITS CRRATED BY THIS SECTION: PROVIDED, THAT THE OBLICATIONS 70
AND RIGHTS OF THE CORPORATION, DEPOSITORS, BANKES, AND (THER PERSONS ARISING
OUT OF ANY EVENT OR TRANSACTION PRIOR 70 THE DATE OF THE ENACTMENT OF THIS
ACT SHALL REMAD UNIMPAIRED, FROM THE DATE OF THE ENACTMENT OF TUIS ACY, THE
CORPORATION SHALL INSURE THE DEPOSITS OF ALL INSURED BANES AS DEFINED AND PROe
VIDED IN TuIS SECTION,

(2) AW INSURED RANX SHALL FOR THR PURPOSES OF THIS SEOTION, BE DREMED
TO HAVE BEEN CLOSED ON ACCOUST OF INABILITY 70 MoBT THE DEMAYDS OF ITS DBe
POSITORS IN ANY CASE WHERE IT HAS BEEN CLOSED FOR THE PURPOSE OF LIQUIDATION.

(3) ROTWITHSTANDING ANY OTHER PROVISION OF LAW, WHENEVER ANY INSURED
NATIONAL BANK SHALL HAVE BEEN CLOSED BY ACTION OF I8 BOARD OF DIRECYORS OR
THE COMPTROLLER OF THE CURRENCY, AS THE CASE MAY BE, O ACCOUNT OF INABILITY 7O
MEET TUE DEMANDS OF ITS DEPOSITORS, THE COMPTROLLER OF THE CURRENCY SHALL
APPOIRT THE CORPORATION RECEIVER FOR SUCH CLOSED RATIONAL BANK AND NO OTHIR
PERSCN SHALL BE APPOINTED AS RECEIVER OF SUCH CLOSED RATIOMAL BANK,

(4) IT SEHALL BE THE DUTY OF THE CORPORATION AS RECEIVER P0 REALIZE
UPON THE ASSETS OF SUCH CLOSED NATIONAL BANK, HAVING DUE REGARD TO THE COlie
DITION OF CREDIT IN THE DISTRICT IN WHICH SUCH CLOSED NATIONAL BANWE XS LOCATEDs
TO ENFCRCE THE INOIVIDUAL LIABILITY OF THP STOCKMOIDERS AMD DIRECTORS THEREOF;
AND 70 WIND UP THE AFFAIRS OF SUCH CLOSED NATIONAL BANK IN CONFORMITY WITH THE
PROVISIONS OF LAW RELATING TO THE LIQUIDATION OF CLOSED HNATICNAL BANES, EXCEPT
AS NEREIN OTHERWISE PROVIDED, RETAINING POR ITS OWN ACCOUNT SUCH PORTION OF

THE ANCUNT RBALIZED FROM SUCH LIQUIDATION AS IT SHALL 8E ENTITLED 70 RECHIVE ON
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ACCOUNT OF ITS SUBROGATION TO THE CLAIMS OF DEPOSITORS AWD PAYING T0
DEPOSITORS AND OTHER CREDITORS T2 AMOUNT AVAILABLE FOR DISTRIBUTION
TO TIEM, AFTER DEDUCTING THEREFROM THEIR SHARE OF THE COSYS OF TVE LIQUIDA-
TION OF THE CLOSED NATIONAL BANK, WITH RESPEC? 70 SUCE CLOSED NATIONAL BANK,
THE CORPORATION SHALL HAVE ALL THE RIGNTS, POWERS AND PRIVILEGES NOW POSSESSED
BY OR HEREAPTER GIVEN THX RECEIVER OF AN INSOLVENT NATIONAL BANK,

(8) AFTER APPOINT NG THE CORPORATION RECRIVER, THE COMPTROLIER OF
THE CURMENCY SMALL BE RELINVED OF ALL DUTIES WITH RESPRCT TO SUCH GLOSED
HATIONAL BANX OR SUCH RECEIVERSHIP, AND TV CORPORATION SHALL HAVE AND
EXERCISE ALL OF THE RIGITS, POWERS AND PRIVILEGES OF TUE COMPTROLLER OF THB
CURRENCY WITH RESPECT 0 SUCH CLOSED NATIONAL B/NK, ITS SHAREHOLDERS,
DEPOSITORS AND CREDITORS, OR WITH R'SPECT 70 SUCH RECEIVERSHIP, AND IT MAY
COMPROMISE, EITHER BEFORB OR APTHR JUDGMEWT, THE INDIVIDUAL LIABXLITY OF ANY
SHAREHOLDER OF ANY CLOSED BATIONAL BANK, WITHO 7 THE APPROVAL OF THE COMPTROLLER
OF TME CURRENCY OR ANY ORUER OF COURTs PROVIDED, THAT TS SHALL NOT AFFECT
THE DUTINS AND POWERS OF 7HE COMPTROLLER OF TiE CURRENCY IN RESPECT TO SHE
REDEMPTION OF OUPSTAEDING CIRC LATING NOTES UND'R SHCTION 6282, 65884, 5226,
5227, 5229, 6230 end 5231 OF THE REVISED STATUTES (U.S.C. TITIE 12, SECTIONS
131, 132, 134, 137, 158, 183 and 186).

(6) THE CORPORATION AS SUCH RECSIVER SHALL NOT BB REQUIRED 20 FURNISH
BOND, AND SHALL NOT BE UNDER THE SUPERVISION OR DIRECTION OF, OR BE REQUIRED
70 REPORT ¥O THE COMPTROLLER OF 1i{8 CURRBNCY, AND FUNDS COLLECTED BY IT AS
RECEIVER SHALL BE DRPOSITED IN ANY PEDERAL RESHRVE BANK OR WITH THE TREASURER
OF THE UNITED STATES,

(7) THE CORPCRATION MAY IN ITS DISCRETION APPLY 70 THE UNITED STATES
DISTRICT COURT FOR TiB DISTRICT IN WHICH SUGH CLOSED NATIONAL BANK HAD 178

PRINCIPAL PLACE OF BUSINESS, OR TO ANY OTHER CO'RT HAVING JURISDICTION, FOR
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INSTRUCTIONS OR DIRECTIONS REGARDING TIE SALE OF THE REAL OR PERSONAL PROPERTY
OF TUE CLOSED NATIONAL BANK, THE COMPOUNDING OF BAD OR DOUBTFUL DEBTS, THE
ALIOWANGE OF CLAINS, T7% PAYMENT OF DIVIDENDS, OR THE COMPROKISTHC OF TiT
INDIVIDUAL LIABILITY OF ANY SHARBHOLDIR oF SUCH CLOSED NATIONAL BANK.

(8) THE CORPORATION AS RECEIVER OF SUCH CLOSED ¥ TIONAL BAWK SHALL
WAVE THEE RIGHT TO APPOINT AN AGEWT OR AGENTS TO ASSIS? IT IN THE DUTY OF
LIQUIDATION AND DISTRIBUTION AND TO EMPLOY LEGAL COUNSEL AND SUCH OTHER BXPERT
ASSISTANCE AND ADVICE AS IT MAY DEE
EXPENSES OF ADMINISTRATION AND LIQUIDATION SHALL BE FIXSD BY THE CORPORATION,
AND WAY BE PAID BY IT OUf OF FUNDS COMING INTO ITS POSSESSION AS SUCH RECEIVIR,

(9) WHENEVER ANY INSUMED STATE BANK SHALL HAVE BEEW CLOSED BY ACTION
OF IT8 BOARD OF DINECTONS OR BY THE A° PROPRIATE STATE AUTHORITY, AS THU CASE

NECESSARY, AND ALL FEUS, COMPENSATION AND

uAY BE, OF ACCOWHT OF INABILITY TO MEET THE DEMANDS OF ITS URPOSITORS, T
CORPORATION SEHALL AND IN AWY OTHER CASE MAY ACCEPT APPOINTMEF? AS RECEIVER mm.
IF 8UCH APPOINTUERT BE TINEERED 5Y THE APPROPRIATE STATE AUTHORITY AND BE
AUTHORIZED OR PERWITIED BY STAYE LAW, WITH RESPECT TO SUCH INSURED STATE BANK,
YHE CORPORATICN SHALL POSSES: THE POWERS AND PRIVILEGES PROVIIED BY STATE 1AW
WITH RESPECT T A RECRIVER OF SUCH STATE BANK,

(10) VWHEN AN INSURED BANK SIALL HAVE BEWN CLOSED ON ACCOUNT OF
INABILITY TO MUET THE DXMANDS OF ITS DREPOSITORS, PAYMENT OF TuR INSURRD DEPOSITS
SHALL BE MADE BY THE CORPORATION, SUBJECY TO THE PROVISIONS OF PARACRAPH (11)

OF THIS SUBSECTIN (1), BITHER (e) BY MAKING AVAILABLE T0 BACH DEPOBITOR A TRANSe
FERKED DEPOSIT IN A N&W BANK OR 1IN ANOTHER INSURED BANK IN THE SAME COMMUNITY

IN AR AMOUNT EQUAL TO fHE INSURED DEPOSIT OF SUCH DEPOSITOR AND SUBJECT %0
WITHDRAWAL N DEMAWD, OR (b) IN ACCORDANCE WITH ANY OTHER PROCEDURE ADOVTED BY
THE BOARDe PROVIDED, THAT THE CORPORATION, IN I78 DISCRETION, MAY REQUIRE
PROOFS OF CLAINS 70 BE PILED BEFOKE PAYING THRE INSURED DEPOSITS, AND THAT

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



N

IN ANY CASE WHSRE THE CORPORATION IS NOT SATISFIED AS TO THE VALIDITY
OF A CLAIY POR AN INSURED DEPOSIT, IT MAY RUOUIRE THE FINAL DETERUINATION
OF & COURT OF COMPRIENT JURISDICTION BEFORE PAYING SUCH OLAIN.

(11)IN THE CASE OF A CLOSED NATIONAL BANK THE CORPORATION, UPON
PAYIOET OF ANY DEPOSITOR AS PROVIDLD iIN PARAGRAPH (10) OF THIS SUBSECTION
(1), SHALL BECOME AND SE SUBROGATED TO ALL RIGHTS OF THE DREPOSITOR TO
THE EXTENT OF SUCH PAYMENT. 1IN THE CASE OF ANY OTHER CLOSED INSURED
BANK, THE CORPORATION SHALL NOT PAY ANY DEPOSITOR UNPIL THE RIGHT OF TEE
CORPORATION TO BE SUBROGATED T0 THE RIGHTS OF SUCH DEPOSITOR ON THE
SAME BASIS AS PROVIDED IN THE CASE OF A CLOSED HATIOMAL BAWK UNDER THIS
SECTION SHALL HAVE BEEN RECUGNIZED, BY BXPRESS PROVISIONS OF STATE LaW,
5Y ALLOWANCE OF CLAIMS BY THE APPROPRIATE STATE AUTHORITY, BY ASSIGNMENT
OF CLAIMS BY DEPOSITORS, OR BY ANY OTHER EFPECTIVE KETHOD. SUCH
SUBROGATION IN THE CASE OF ANY CLOSED BANK SHALL INCLUDE THE RIGHT 70
RECEIVE THE SAME DIVIDENDS FROM HE PROCEEDS OF THE ASSETS OF SUCH CLOSED
BANK AS WOULD HAVE BEEN PAYABLS T0 SUCH DEPOSITOR ON A CLAIM POR THE
INSURED DEPUSIT.

(12) AS SOON AS POSSIBLE, THE CORPORATION, IF IT FINDE THAT
IT 1S ADVISABLE AND IN THE INTEREST OF THE DEPOSITORS OF THE CLOSED BANK
OR THE PUBLIC, SHALL ORGANIZE A NEW BAWK TO ASSUMS THE INSURED DBEPUSITS
OF SUCH CLOSED BANK AND OTHERWISE TO PERPORM TEMPORARILY THE SUNCTIORS
PROVIDED POR IN THIS SECTION. THE NEW BANK SHALL HAVE ITS PLAGE OF
BUSINESS IN THE SAME COMMUNITY AS THE CLOSED BANK.

(13) 7THE ARTICLES OF ASSOCIATION AND THE ORGANIZATION CERTIFICATE
OF THE NEW BANK SHALL BE EXECUTED BY REPRESENWTATIVES DESIGHATED BY THE
CORPORATION. HO CAPITAL STOCK NEED BE PAID IN BY THE CORPORATION. THE
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NEW BANK SHALL NOT HAVE A BOARD OF DIRECTORS, BUT SHALL BE MANAGED
BY AN EXBCUTIVE OFFICER APPUINTED BY AND WHO SHALL BE SUBJECT TO THE
DIRECTIONS OF THE BOARD., 1IN OTHER RESPECTS SUCH BANK SHALL BE ORe
GANIZED IN ACCORDANCE WIVE THE EXISTING PROVISIONS OF THE LAW RELATING
£0 THE ORCANIZATION OF NATIONAL BANKS. THE NEW BANK MAY, WITH THE
APPROVAL OF THE CORPORATION, ACCEPY NEW DEPOSITS. THE NEW BAKK WITHOUT
APPLICATION OR APPROVAL, SHALL BE AN INSURED BAWK AND SHALL MAINTAIN
O DEPOSIT WIUY THE FEDERAL RESERVE BANK OF ITS DISTRICT THE RESERVES
REQUIRED BY LAW FOR WEWBER BANKS, BUT SHALL NOY BE REQUIRED 70 SURSCRIBE
FOR STOCK OF THE FEDERAL RESERVE BANK., FUNOS OF THE NEW BAMK SHALL
BE KUPF ON HAND IR CASH, INVESTED YN SECURITIES OF THE GOVERNGNY OF
THE UNITED STATES, OR IN SECURITIES CUARANTEED AS T0 PRINCIPAL AND
INTEREST BY THE GOVERMMSNT OF THE UNITED STATES, OR DEPOSITED WITH THE
CORPORATION, OR WITH A FEDERAL RESERVE BANK, OR WITH AN DISURED BANK.
THE NEW BANK SHALL TRANSACT NO BUSINESS EXCEPT THAT AUTHORIZED BY THIS
SECTION AND SWCH BUSINESS A5 MAY BE INCIDENTAL 70 IT8 ORGANLZATION.

(14) oW IT: ORGANIZATION, THE CORPORATION SHALL PROMPTLY
MAXE AVAILABLE TO THS NEW BANK AN AMOUNT EQUAL TO THE ESTINATED INSURSD
DEPOSITS OF SUCH CLOSED BANK PLUS THE AMOUNY OF I7S BSTIMATED EXPENSES
OF OPEZRATION AND SHALL DRTERWINE AS BXPEDITIOUSLY AS POSSISLE THE AMOUNT
mmmmmmmnmnnmemmm.mm
TOTAL EXPENSES OF OPERATION OF THE NEW BANE, UPON DETERMINATION THEREOF,
THE AMOUNPS SO ESTIMATED AND MADE AVAILABLE SHALL BE ADJUSTED TO CONPORM
TO THE AMOUNTS SO DETERMINED. EARNINGS OF THE NEW BANK SHALL BE PAID
OVER OR CREDITED TO THE CORPORATION IN SUCH ADJUSTMENT, THE WEW BANK
SHALL ASSUME AS TRANSFERRED DRPOSITS THE PAYMERT OF THE INSURED DEPOSITS
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OF SUCH CLOSED BANK 70 RACH OF ITS DEPOSITORS. OF THE AMOUNT S0 MADE
AVATLABLE, THE CORPORATION SHALL TRANSFER 70 THS Wew BANK, TN CASH,
SUCH AMOUNT AS IS HECESSARY 0 ENABLE If TO MEBT EXPENSES AND IMEDIATE
CASH DEMANDS O SUGH TRANSPERKED DEPOSTTS AND THB REMATNDER SHALL BE
SUBJECT 70 WITHDRAWAL BY THE WEW DANX OF DEMAND,

(18) WHEN IN THE JUDGKENI OF THE BOARD IT IS DESIRABLE 10
DO 80, THE CORPORATION SHALL OFFER CAPITAL STOCK OF THS NEW BANK FOR
SALE O SUCH TERMS AND CONDITIONS AS THE BOARD SHALL DEEM ADVISABLE,
1N AN AMOUNT SUFFIGIENT, IN THE OPINION OF THE BOARD, TO MAKE POSSIBLE
THE CONDUCT OF THE BUSINESS OF THE NEW BANK ON A SOUND BASIS, BUT IN NO
RVENT 1ESS THAX THAT RBQUIRED BY SECTION 5188 OF THE REVISED STATUTES,
AS AMBNDED, (U.SeCe, TITLE 18, SEC. 51), FOR THE ORCANIZATION OF A
NATIONAL BANKING ASSOCIATION IN TH5 PLACE WEERE SUCH NEW BANK IS LOCATED,
GIVING THE STOCKHOLDERS OF THE GLOSED BANK THE FIRST OPPORTUNITY T0
PURCHASE SUCH STOGK. UPON PROOF THAT AN ADEQUATE AMOUNT OF GAPITAL
STOCK IN TH® NEW BANK HAS BEBS SUBSCRIBED AN0 PAID FOR IN CASH BY
SUBSCRIBERS SATISFACTORY TO THE COMPTROLLER OF THE CURRENCY, NE SEALL
REQUIRE THE ARTIGLES OF ASSOCIATION AND THE ORGANIZATION CBRTIFICATE
0 BE AMENDED TO CONFORK TO THE REQUIREMENTS FOR THE ORCANIZATION OF A
HATIONAL BANKING ASSOGIATION, AND SHALL ISSUE A CERTIFICATE OF AUTHORITY
T0 COMMENCE BUSINESS TO THE BAWK, WHICH SHALL THERSUPON CEASE 70 BE A NEW
BANE AND SHALL BE MANAGED BY DIRECTORS HLECTED BY ITS OWN SHAREHOLUERS
AND MAY EXSRCISE ALL THE POWSRS GRANTED BY LAW 70 NATIONAL BANKING
ASSOCIATIONS.

(16) IF THE CAPITAL STOCK OF THE NEW BANE SHALL HOT BE OFFERED
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FOR SALE, OR IF AN ADEQUATE AMOUNT OF CAPITAL FOR SUCH NEW BANK IS NOT
SUBSCRIBED AND PAID IN, THE BOARD MAY OFFER T0 TRANSFER ITS BUBINESS TO

' ARY INSURED BANK IN THE SAME COMMUNITY WHICH SHALL TAXE OVER ITS ASSETS,
ASSUME ITS LIABILITIBS, AND PAY TO THE CORPORATION FOR SUCH BUSINESS SUCH
AMOUNT AS THD BOARD MAY DEEM ADEQUATE OR IN ITS DISCRETION, HAY CHANGE ITS
LOCATION TO THE OFFICE OF THE CORPORATION OR SOME OTHER PLACE OR MAY AT
ANY TIME WIND UP ITS AFFAIRS AS HERRIN PROVIDED., UNLESS THE CAPITAL
STOCK OF THE NEW BANX IS SOLD OR ITS ASSETS ACQUIRED AMD ITS LIABILITIES
ASSUMED BY AN INSURED BANK, AS PROVIDED ABOVE, WITHIN TWO YEARS FROM THE
DATE OF ITS ORCAWIZATION, THE CORPORATION SHALL WIND UP ITS APPAIRS, APTIR
GIVING SUCH NOTICE, IF ANY, AS THE CUMPTROLLER OF THE CURRENCY MAY REGUIRE
A¥D SHALL CERTIFY TO THE COMPTROLLER OF TH: CURRENCY THE TERMINATION OF
THEE MW BANK AND THENCBPORTH SHALL BE LIABLE FOR IT8 OBLIGATIONS AND BB
THE OWHZR OF IT8 ASSETS. THE PROVISIONS OF SECTIONS 8280-582) OF THE
REVISED STATUTES (U.5.C. TITIE 12, SECTIONS 181-182) SHALL WOT APPLY 20
SUCH NEW DANKS.

(17) PAYMENT OF AN INSURED DUPOSIT TO ANY PERSON BY THE
CORPORATION SHALL DISCHARGE THE CORPORATION, AND PAYMERT OF A TRANGFERRED
DEPOSIT TO ANY PERSON BY THE NEW BANK OR THE OTHER INSURED BANK SHALL
DISCHARGE SUCH NEW BANK OR OYHER INSURED BANK, TO THE SAME EXTENT THAT
PAYMERT 70 SUCH FERSON BY THE CLOSED BANK WOULD HAVE DISCHARGED ¥T FROM
LIABILITY FOR THE INSURED DuposSIT.

(18) EXCEPT AS OTHERWISE PRESCRIBED BY THE BOARD, THE
CORPORATION, OR SUCE NEW BANK, OR SUCH OTHBR INSURED BANK, SHALL NOT BE
mmn TO RECOGNIZE AS THE OWNER OF ARY PORTION OF A DEPOSIT IN A

CLOSED BANK ANY PERSON WEOSE NAME OR INTEREST AS SUCH OWNER IS HOT DISCLOSED

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Ol THE RECORDS OF SUCH CLOSED BANK, WHERE SUCH RECOGNITION WOULD INCREASE

PHIRGOREGATE AMOUNT OF THE INSURED DEPGSITS IN SUCH CLOSED BANK.

Digitized for FRASER

http://fraser.stlouisfed.

(18) THE CORPORATION MAY WITHMOLD PAYMENT OF SUCH PORTION
OF TH: INSURED DBPOSIT OF ARY D:POSITOR IN A CLOSED BANK AS MAY BB
REQUIRED TO PROVIDE FOR YHE PAYMENT OF ANY LIABILITY OF SUCH DEPOSITOR
AS A STOCKMOLDER OF THE BAWK, OR OF ANY LIABILITY OF SUCH DEPOSITOR TO
THE BANK OR I7S RECEIVER, WHICH MAY NOT BE OFFSBY ACAINST A CLAIM DUB
VROM THE BANK, PENDING THE DETERMINATION AND PAYMENT OF SUCH LIABILITY
BY SUCH DEPOSITOR OR ANY OTHER PERSON LIABLE THEHCPOR.

(20) 1IF AWY DEPOSITOR IN A CLOSED INSURED BANK SHALL FAIL 70
CLAIM HIS INSURBD DEPOSIT FROM THE CORPORATION, OR SHALL FAIL TO CLAIM
OR ARWANGE TO CONPINUE THE TRANSFERRED DEPOSIT WITH THE BEW BANK OR OTHER
BANK ASSUMING LIABILITY THRREFOR WITHIN ONE YEAR APTER THE APPCINTMENT
OF THE RECHEIVER POR THE CLOSED BAVK, ALL RIGHYS OF THE DiPOSITOR ACAINST
THE CORPORATION IN RESPBOT T¢ THE INSURED DEPOSIT OR AGAINST THE HEW
BANK AND SUCH OTHER BANK IN RESPEQT T0 THE TRANSFERRED DEPOSIT SHALL BE
BARRBD, AND ALL RIGETS OF THE DEPOSITOR ACAINST THE CIOSED BANK, IT8
SHAREHOLDERS OR THE RECEIVERSHIP BSTATE T0O WHICE THE CORPORATION MAY HAVE
BECOME SUBROGATED SHALL THEREUPUK REVERT TO THE DEPOSITOR.  ANY
PRANSFERRED DEPOSITS NOT CLAIMED WITHIN SAID ONE YEAR PURIOD, SHALL BB
REPUNDED T0 THE CORPORATION.

(21) 1IN ANY CASE WHERE THE CORPORATION IS HOT ACTIEG AS
RECEIVER IT WAY IN IPS DISCRETION PURCHASE AND LIQUIDATE ANY OR ALL OF
THE ASSETS OF AW INSURED BANK CLOSED ON ACCOUNT OF LNAB ILITY TO MEBT THR
DEMANDS OF ITS DUBPOSITORS,.
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(82) N0 INSURE. BANK SHALL ENTER INTO ANY CONSOLIDATION OR
WERGER WITH ANOTHER BANK, OR ASSUME LIABILITY TO PAY ABY DEPOSTTS OF
ANOTHER DAKE, OR TRANSFER ASSE?S TO ANOTHER BABK IN CONSIDERATION OF
THE ASSUMPIION OF LIABILITY POR ANY PORTION OF 195 DEPOSITS, OR REDUCE

THE AMOUNT OR RETIRE ANY PART OF ITS COMMOW OR PREFERRED CAPITAL STOCK,
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OR RETIRE ANY PART OF IT5 CAPTPAL HOTYES OR DEBENTURSS, UNLESS IT SHALL
HAVE THE PRIOR WRITTEN CONSENT OF THE CORPORATION.

(23) ANY INSURED ROB-MILDER BANY HAY, UPON 10T LESS THAW 90
DAYS WRITTEN NOTIGE 0 THE CORPORATION, TERMINATE ITS STATUS AS AN
INSURED BANK, THE BOARD SHALL LAVE POVER T0 TERMINATE THE SPATUS
OF ANY BANK AS AN INSURED BANK WHEMEVER IT SHALL FIND THAT THE BANK OR
178 DIRNGTORS OR TRUSTEES HAVE KNOWINGLY VIOLATED OR KNOWINGLY OR
NEGLIGENTLY PERKITTED ANY OF IS UFFICERS OR AGENTS TO VIOLATE A PROVISION
OF THIS SECTION OR OF ANY RULE OR REGCULATION MADE THEREUNDER, OR OF ANT
LAW OR REGULATION MADE PURSUANT TO LAW TO WHICH THE INSURED BANE 15
SUBJECT, THE BOARD SHALL GIVE 60 DAYS WRITTEN HOTICE TO THS BANE OF
INTENTION TO TERMINATE I¥S STATUS AS AN INSUKED BANK, SPECIFYING THE
GROUNDS FOR SUGH TERMINATION, AND FIXING A TIME AND PLACE FOR A HERARING
BEFORE THE BOARD OR BEFORE ANY PERSON DESIGMATED BY IT TO CONDUCT SUGH
HEARING, AT WHICH EVIDENCE MAY BE PRODUCED, AND UPON SUCH BVIDENCE THE
BOARD SEALL MAKE WRITTEN FINDINGS WHICH SHALL BE CONCLUSIVE: PROVIDED,
THAT WHENEVER THE BOARD #iiDS THA I7 IS MECESSARY TO TERMINATE THE
INSURED STATUS OF A BANK IMMEDIATELY IN ORDER 20 PREVENT LOSS TO THE
CORPORATION, If MAY SHORTEN SAID NOTICE OF INTENTION 0 NOT LESS THAW 10
DAYS. IF THE BOARD SHALL PIND TMAY ANY GROUND SPECIFIED IN SUCK NOTICE
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HAS BUEN ESTARLISHED, THE BOARD MAY ORDER THAY THE INSURED STATUS OF
THE BANK BE TERMINATED ON A DATE SUBSEQUENT TO SUCH FINDING AND TO THE
EXPIRATION OF THE TIME SPECIFIED IN SUCH NOTICE OF INTEWPION. THE
CORPORATION MAY PUBLISH NOTICE OF SUCH TERMINATION AND THE BANK SHALL
GIVE SUCH NOTICE OF TERMINATION 0 ITS D'POSITORS AS THE BOARD MAY
ORDER. AFTER TERMINATION OF THE INSURED STATUS OF ANY BANK, THE
INSURED DEPOSITS OF BACH DuPOSITOR IN THE BANK ON THE DATE OF SUCH
TERMINATION, LESS SUBSEQUENT WITHDRAWALS, SHALL COWPINUE FOR A PERIOD
OF 2 YSARS TO BE INSURED AND THR BANK SHALL CONTINUE TO BE AN INSURED
BANK AND TO PAY FREMIUMS TO THE CORPORATION POR SUCE PERIOD OF 2 YEARS
PROM SUCH TERMINATION, BUT NO ADDITIONS TO ANY DuPOSITS OR ANY NBW DEPOSITS
SHALL BE INSURED BY THE CORPORATION, AND THE BANK SHALL NOT ADVERTISE
OR HOLD ITSELF OUT AS AN INSURED BANK UNLESS IN TRE SAME CONNECTION I
SHALL STATE WITH EQUAL PROMINFMCE THAT ADDITIORS T0 DEPOSITS AND NEW
DEPOBITS MADE APTER (INSHRT DATE OF TERMIKATION) ARE NOT INSURED. BSUCH
BANK SHALL IN ALL OTHER RESPECTS BE SURJECT TO THE DUTIES AND OBLIGATIONS
OF AN INSURED BANK FOR A PERIOD OF $ YEARS PROM SUCH TERMINATION, '
(24) WHENEVER AN INSURED BANK, FOR A PERIOD OF 120 DAYS A¥TER
WRITTEN NOTICE OF SUCH RECOMGHNDATIONS, SRALL FAIL TO COMPLY WITH THE
RECOMMENDATIONS OF THE CORPORATION BASED ON A REPORT OF RXAMINATION OF
SUCH BANK, THR CORPORATION SHALL VAVE THE POWER, AED IS HEREBY AUTHORIZED
$0 PUBLISH ANY PART OF SUCH REPORT OF EXAMINATION IN SUCH MANNYR AS IT
LAY DETZRWINE: PROVIDED, THAY NOTYICE OF INTENTION TO MAKE SUCH
PUBLICATION SHALL BE GIVEN BY THE CORPORATION T0 THE BANK AT LEAST 90

DAYS BEFORE SUCH PUBLICATION: THAT SUCH BORICE OF
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INTENTION 70 MAKE SUCH PUBLICATION MAY BE GIVEN AT THE TIME SUCH
RECOMMENDATIONS ARE MADE, OR AT ANY TIME THUREAFTER.

(28) THE PROVISIONS OF THIS SUBSECTION (1) RELATING TO INSURED
NATIONAL BANKS SHALL BE APPLICABLE LIKEWISE TO ALL INSURED BANKS LOCATED
I8 THE DISTRICT OF COLUMBIA AND TO ANY INSURED NON-MEMBER NATIONAL
BAYKING ASSOCIATION LOCATED IN THE TERRITORY OF HAWAII OR ALASKA.

(28) HUTHING HEREIN CONTAINED SHALL 55 CONSTRUED T0 PREVENT
THE CORPORATION FROM ENTERING INTO NECOTIATIONS 70 SECURE THE REOPENING
OF ANY INSURED BANE CLOSED ON ACCOUNT OF INABILITY TO MEET THEE D MANDS

OF I8 DIPOSITORS.

g ecebhenschereln-9onbninen ~Bantl-be-0snatEnsd ~bo-apevent-bios

(m) (1) MONEY OF THE CORPORATION NOT OFEERWISE EMPLOYE: SHALL
BE INVESTED IN SECURITIES OF THE GOVERMMENT OF THE UNITED STATES, OR IN
SECURITIES GUARANTEED AS TO FRINCIPAL AND INTEREST BY THE GOVIRNMENT OF
THE UNITED STATES, BXCEPT THAT FOR TEMPORARY PERIODS, IN THR DISCRETION
OF THE BOARD, FUNDS OF THE CORPORATION WAY BE DEPOSITED IN ANY FEDERAL
RESERVE BANK OR WITH THME TRRASURER OF THE UNITED STATES. WHEN DESIGHATED
POR THAT PURPOSE SY THE SECRETARY OF THE TREASURY, THE CORPORATION SHALL
BE A DRPOSITORY OF PUBLIC MONEYS, EXCEPT RECEIPTS FROM CUSTOMS, UNDER
SUCH REGULATIONS AS MAY BE PRESCRIBED BY THE SAID SECRETARY, AND MAY
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ALSO DE EMPIOYED AS A FINANCIAL AGENY OF THE GOVERNEENT. IT SHALL PERPORM
ALL SUCH REASONABLE DUTIES Ac DEPOSITORY OF PUBLIC MONEYS AN FINARCIAL
AGENT OF THE COVEREMEST AS VAY DE RECUIRED OF IT.

(8) UBWTIL JULY 1, 1936, WHENEVER IN THE JUDGMENT OF THE BOARD
SUCH ACTION WILL REDUCE THE RISE OR AVERT A THREATENED LOSS T0 THE
CORPORATION AND WILL PACILIZATE A MERGER OR CONSOLIDATION, OR FACILITATR®
THE SALE OF THE ASSETE OF AR IHOURED BANE TC AND ASSUMPTION OF IT8
LIABILITIUS BY ANOTHER IHBSURED BANY, THE CORPORATIOR MAY, UPOH SUCH TERMUS
AlD CONDITIONS AS IT MAY DETERMINE, HAXE LOANS SECURED BY THE ABSETS OF
SUCH INSURED BANE Iil SUBORDIBATION TO THE RIGHIS OF D-POSITORS OR OTHERWISE,
OR MAY PURCHASE SUCH ASSETS, OR MAY CUARANTEE ANY OTHER INSURED BANK
ACGAJHST LOSS BY REASCR OF ASSUNING THE LIABILITIES AND PURCHASING THE
ASSETS OF SUCH INSURED BAWK. ANY INSURED KATIOHAL BANK OR CONSERVATOR
THERROF IS5 AUTHORIZED TO CONTRACT FOR SUCH SALES OR LOANS AND TO PLEDGE
ANY ASSETS OF THE BANK 7C SECURE SUCH LOARS.

L T L
gy horeafier-uoenns -taselvenb-er~auspondos-srall-po-entiblod-ve s Ffar-tus
eageta-oi-aush-sanka-for-a8do-n~ino-orpareiion- op-e-eeeariby- fev-leouus
Fron-sho-Sorparationy ~apeli-~Peeeiving - perntesion-fron-sha-appropriake-sbate
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(n) THE PROCEEDS DERIVED FROM THE TAX IMPOSED BY SECTION 781,
AS AMENDED, OF THE REVENUE ACT OF 1988, ARG HEREBY APPROPRIATED FOR PAYMENT
TO THE FEDERAL DRPOSIT INSURANGE CORPORATION FOR BXPENDITURE IN CARRYING
OUT THE PURPOSES OF THIS AGT, THE AMOUNES S0 APPROPRIATED ARD PAID T0
BE BASED UPUN MONTHLY REPORTS OF COLLECTIONS BY COLLECTORS OF INTERNAL
REVENUE, APPROVED BY TUE COMMISSIONNR OF INTURNAL REVENUE, AT SUCH TIMES
AWD IN ACCORDANCE WITH SUCH RULES AND REGULATIONS AS THE COMMISSIONER
OF INTERNAL REVENUE, WITA THE APPROVAL OF THE SRCRETARY OF THE TREASURY,
SHALL PRESCRIBE.

(0) The Corporation is authorized and empowered WITH THE
APPROVAL O THE SECRETARY OF THE TREASURY, to issue and to have oute
standing at any one time in an emount aggregeting not more than three
times the smount ef-be-eaphbedy RECEIVED BY THE CORPORATION IN PAYIENT
OF IT5 CAPIYAL STOCK, its motes, debentures, bonds, or other sush
obligations, %o be redeemable at the option of the Corporation before
maturity in sueh menmer as may be stipulated in such obligations, and
%o bear such rate or rates of imterest, and to mature at such time or
tines as may be determined by the Corporations Provided, That the
Corporation may sell on & discount basis short-term obligations payeble
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at matuprity without interest. The notes, debemtures, bonde, and other
such obligations of the Corporation may be secured by sssets of the
Corporation in such mannmer as shall be preseribed by its board of di-
roctors. Sush obligstions may be offered for ssle at such price or
prices as the Corporation may determine.

THE SECRETARY OF THE TREASURY, IN HIS DISCRETION, IS AUTHORIZED
70 PURCHASE ANY OBLIGATIONS OF THE CORPORATION TO BE ISSUED HEREUNDER,
AND FOR SUCH PURPOSE T SECRETARY OF THE TREASURY I8 AUTHORIZED T0 USE
AS A PUBLIC-DEBT TRANSACTION THE IROCEEDS OF THE SALS OF ANY SECURITIES
HERBAFTER ISSUED UNDER THE 2ND LIBERTY BOND ACT, AS AMENDED, AND THE
PURPCSES FOR WHICH SECURITIE: MAY BE ISSUED UNDER THE RND LIBERTY BOND
ACT, AS AMENDED, ARE EXTENDED TO INCLUDE ANY PURCHASES OF THE CORPORATION'S
OBLIGATIONS HEREUNDER. THE SECRETARY OF THE TREASUSY MAY, AT ANY
TINE, SELL AWY OF THE OBLIGATIONS OF THE CORPORATION ACQUIRED BY HIu
UNDER THIS SECTION. ALL REDEMPPIONS, PURCHASES AND SALES BY THE
SECRETARY OF THZ TREASURY OF THE OBLIGATIONS OF THE CORPORATION SHALL
BE TREATED AS PUBLIC~-DEBT TRANSACTIONS OF THE UNITED STATES.

(p) All notes, debentures, bonds, or other sush obligations
issued by the Corporation shall be exempt, both as to prineipel and ine
terest, from allkaxstion (emcept estate and interitance taxes) now
or heresfter imposed by the United States, by any Territory, dependency,
or possession thereof, or by any State, county, munieipality, or loecal
taxing suthority. The Corporation, including ite franshise, ite
eapital, reserves, and surplus, and its income, shall be exempt from
all texation now or hereafter imposed by the United Stetes, by enmy
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Territory, dependency, or possession thereof, or by any State, eounty,
munieipality, or locel taxing auntheority, ereept that any real preperty
of the Corporation shall be subject to State, Territerial, county,
mmicipal or local taxation to the same extent according to its velue
a: other real property is texed.

(g) In order that the Corporation mey be supplied with sueh
forms of notes, dsbentures, bonds, or other such obligations az it mey
need for issuvence under this Ast, the Seeretary of the Treasury is
suthoriged to prepere sueh forms es shall be suiteble and approved by the
Corporation, to be held in the Treasury subject to delivery, upon order
of the Corporation. The engraved plates, dies, bed pleces, and other
neterial exscuted in comnection therewith shall remain in the custody
&f the Seoretary of the Treasury. The Wsﬂa shall reimburse
the Secretary of the Tressury for any expenses incurred in the prepara-
tion, custedy, end delivery of such notes, debentures, boads, or other
such obligations.

(r) The Corporation shall enmually meke e repert of its
operations to the Congress as soon as practicsble after the lst day of
January in each years

THE BOARD, FPROM TIME TC TINE, SHALL GATHER INPCRMATION AND
DATA AND SHALL BAKE INVESTICGATIONS AND REPORTS UPON THE ORCANIZATION,
OPERATION, CLOSING, REOPENING, REORGANIZATION AND CONSOLIDATION OF
BAIKS, BAWKING PRACTICES AND MANAGEMENT, AND THE SGCURITY OF DEPOSITORS
ART ADEQUACY OF STRVICE TO BORROWFRS. THE BOARD, IN ARY ARNUAL OR

SPECIAL REPORT TO CONGRESS, SHALL REPORT ITS FINDINGS AND MAKE SUCH

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



=3P

RECOMVENDATIONS AND RBQUESTS A5 17 SHALL FIND WECESSARY AND APPROPRIATE
FOR THE PURPOSE OF CARRYING OUT THE PURPOSES OF THIS SECTION AND FULLY
PROVIDIRG FOR ALL OF THE OBLIGATIONS OF THE CORPORATION.

(s) vhoever, for the purpose of obtaining eny loan from
the Corporstion, or amy oxtension or renewal thereof, or the aceoeptence,
release, or substitution of security therefor, or for the purpose of
indueing the Corporation %o purehase any assots, OR FOR THE PURPOBE OF
OBTAINING THE PAYMENT OF ANY INSURED DEPOSIT OR TRANSFERRED DEPOSIT
OR THE ALLOWANCE, APPROVAL OR PAYMERT OF ANY CLAIM, or for the purpose
of influencing in any way the action of the Corporation under this
section, makes sny stetement, Imowing it to be false, or willfully
overvalues any security, Mlmmmt»ytnnefm“ctm
6,000, or by imprisomment for not more than two ysars, or both.

(¢) Whoever (1) falsely mekes, forges, or counterfeite any
obligetion or coupon, in imitation of or purporting te be an obligation
or eoupen issusd by the Corporation, or (2) passes, utters, or publishes,
or attempts to pass, utter, or publish, any false, forged, or counter-
foited obligetion or soupen purporiing te have been issued by the
Corporation, lnmowing the same to be false, forged, or counterfeited,
or (3) falsely alters any obligation or coupon issued or purporting to
have been issued by the Corporation, or (4) passes, utters, or publishes,
or attenpte %o pees, ubtter, or publish, as true, any falsely altered or
spurious obligation or coupon, issued or purporting to have been issued
by the Corporation, knowing the same to be falsely altersd or spurious,
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shall be punished by a fine of not more than 110,000, or by imprisonment
for not more than five years, or both.

(a) vhoever, bein; comnected in any eepecity with the Core
poration, (1) embezzles, abstracts, purloins, or willfully wmisapplies
any moneys, funds, seourities, or other things of walue, whether
belonging to it or pledged, or otherwise intrusted to it, or (2) with
intent to defrawd the Corporation or any other beody, politisc or cor-
porate, or eny individual, or %o deceive any officer, suditor, or
exmminer of the Corporation, makes any false entry in any book, report,
or statement of or to the Corporation, or without being duly suthorisged
drews any order or issues, puts forth, or assigns any note, debemture,
bond, or other such obligation, or draft, bill of exchange, mortgage,
Judgment, or decree thereof, shall be punished by & fine of not more than
$10,000, or by imprisonment for not more than five years, or both.

v} (v) (1) Vo individual, assocletion, partnership, or cor-
poration shell use the words "M-ul Doposit Insursnce Corporetion”,
or a combination or any three of these four words, as the name or & part
thereof under whioch he or it shall do business. Ho individual, sasccia~-
tion, partnership, or corporstion shall advertise or otherwise represent
falsely by eny device whatsoever thet his or its deposit Jiabilities
ere insured or in enywise guarsnteed by the Federal Deposit Insurence
Corporation, or by the Uovermment of the United States, or by any
instrumentelity thereof; and no eless~a-cheskhelder-ef-she-iederad-~ve~
ponbb-insnranse-dorperabieon INTURLD DANK shall sdvertise or otherwise
represent falsely by eny device whatsoever the extent %o which or the
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manner in which its deposit lisbilities are imsured by the Federal Dee
posit Insurance Corporation. [lwvery individual, partnership, association,
or corporation viclating this subsestion shall be punished by a fine

of not exceeding $1,000, or by imprisonment not exceeding one year, or

aF-anidopaekebios

(2) EVERY INSURED BANK SHALL DISPLAY AT RACH PLACE OF BUSINESS
MAINTAINED BY IT A SIGN OR SIONS, AND SHALLINCLUDE IN ADVERTISEMENTS
RELATING TO DEPOSITS AND IN PORMS PURNISHED POR USE OF ITS DuPOSITORS
AS SPECIFIED BY RECULATION OF THE BOARD, A STATEMENT 70 THE EFVECT
THAT ITS DEPOSIYTS ARE INSURED BY THE CORPORATION. THE BOARD SHALL
PRESCRIBE BY REGULATION THE PORMS OF SUCH SIGNS AND THE MANNER OF DISPLAY
AND THE FORMS OF SUCH STATEMENTS AND THE MAWNER OF USE. SUCH REGULATION
MAY IMPOSE A MAXINMUW PEHALTY OF $100 FOR EACE DAY AN INSURED BANK
CONTIRUES 70 VIOLATE ANY mx. PROVISIONS OF SAID REGULATION,

(3) NO INSURED BANK SHALL PAY ANY DIVIDENDS ON ITS CAPITAL
STOCK UNTIL ALL PREMIUNS DUE TO THE CORPORATION SHALL HAVE BEBN PAID IN
FULL; AND ANY DIRECTOR OR OFFICER OF AWY INSURED BANK, WHO PARTICIPATES

I THE DECLARATION OR PAYMENT OF ANY SUCH DIVIDEND SHALL, UPON CONVICTION,
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BE FINED WOT MORE THAN $1,000 OR IMPRISONED NOT MOBE THAN ONu YHAR, OR
BOTH. |

(4) THE BOARD SHALL, BY RECUIATIONS APPLICABLE TO ALL INe
SURED NONMEBDER BANKS, PRESCRIDE THE SAME LIMITATIONS UPON THE PAYMENT
AND THE RATES OF INTEREST UPON VARIOUS CLABSBE OF DUPOBITS, THE PAYMENT
OF DEPUSITS BEFORE MATURITY AND THE WAIVER OF REQUIRENENT OF NOTICE
DEFORE PAYMENT OF DEPOSITS, AS ARE 1MPOSED FROM TIME 70 TIEE BY 1a&W OR
BY HEGULATION OF THE PEDERAL RESHRVE BOARD UPOE LIKE CLASSEE OF DUPOSITS
IN VRMBER BARKS.

(6) ALL INSURED BANKS AND THE OFFIQERS, AGEWTS, AND EMPLOYEES
THEREOF SHALL DE SUBJECT T0 THE PROVISIONS OF AXD 70 THE PENALTIES
PRESCRIBED BY SECTION §809 OF THE RUVISED STATUTES. (V.S.C., TITLE
12, SECTION 598).

(w) The provisions of seetions 112, 113, 114, 115, 118, and 117
of the Criminel Code of the United States (U.8.C., title 18, ch. 5, secs.
202 to 207, inglusive), in so far as appliceble, are extended to apply to
contracts or agreements with the Corporation under thie seotion, whish
for the purposes herecf shall be held to imelude loans, advences, ex-
tensions, and renewals thereof, and acceptences, relesses, and substitutions
of sesurity therefor, purchases or seles of assets, and all contracts and
sgreements perte ning to the same.

(x) 7The Seeret Serviee Division of the Treasury Department
is esuthorized to detect, srrest, and deliver inte the custody of the
United States mershal having jurisdiction any person commitiing any of the
affenses punishable under this seetion,

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



il G

e D OPROPEEE 05 ~ B Ak k- BEEH — 9 ~ T B GOME -0 -2 BRBOFRE
- GHBP R d e A BH R L H PR G  B ¢ PR ARG POE GV TG G (e e A g
WA s @radd - Y8 BEG - SPOrAkE YO~ A9 ¥ QARRP - by~ Lrddy - uRiesa~Bhe- “raaddund
siantiobyoproslanabion-Pixe-nn-sartior-datey-and-ib~phati~bo-tho-duby
#i-bhe--amporasion-be-insure-depesss-ae-toreianfses-nrevided-usbii
Judy-dy-kodhy _

Baok-nonbonbank-dio0need-boLoRe-Jaauary by -233iy by-tho ~560=
M—#—MW-W—MM—M
SEBDICAVE ~SPEGR BB bl PPO 6L AR k8 EUHE - R P BD w2y - BB Dy -G08 Ly ~ OB~ 5T
SREQB B 2 RALR I Y o e BB D oy ~ BABUIID BB BE - BB = GG o T o = SRG S BRBGR - ARE
Bk BB BB Bl BOR B RCHARES y oGl o801 - LR G BRI - EFR B S SRBEE v ~GRtaabaed
SAVE RS~ Ak LWL epad L6 - Ji-5hA8 -5 L E00EE PR~ BS ~ L 05O ~baR K. y-whi0k~
Wmmm.mmm.ww
L B T I R e ) T T TRy
B 3 iy i wos B BB 5 BBOP TR s FBECL D = # P BELRE BRI 0L Gy~ 60k by A 08
b e 9D e o FRAB B e D BB o 5 BB BD o ARG T B 2B 5 - DR BOEG — A i W B B R &
F U = B GG B SRS DARE - WHA S b5 ROS - B GNP~ 0L - k10 FodOPal-Resorve
S PRy W Sl SR O AP PP OV - 9 S b0 QAR OR IR~ MRV ARG ~ SUPSRTE G4 0N 05~ Su0R
Shakohank-and-0ertitionthon-bo-she-Corporation-by -suok-aukhority-that
B T L e e R T s
b e S - 0B BRIFAT - O E g - BB OB Pat L eNy - o-eRLEbEode ke s LEBE A8 ~ BoNaMbeT
@f-gha-sqndeaen-Be-gho-privilepss 04 -shio-subsoebion-upen-arreains 8o
sompdy-whbh-bho-poquirensnts-shoreef-ond-upen-paybne-fo-tho-Serporation
s puanAi-gaal-be . ke conenab - bhak-weuld-ho-poaubrod -6 f - db-undep-bhie
AuBeeskEon-ifeii-wape-a-nenber-banky---Eho-orporabion-io-anthorisod

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CONPEROPE PR A RN G @I @O BT BB GRS« O e o ERPR O GHORENAEE BN B = B

HREOHE b - da e e bk - Rk S dban - G R EdL el LB halenant - WA EE « SRR 8 ROWh
G G - T R EBBORE - AR ~ HE Bk R S B RO R AR - Bl o -eRh R - R~ WRASR- AL
W e Bk Gy~ SR RE P~ B 165 - UG BB B COF m e Bk L e - L0 5Ak - 8RB~ e
ihE -0 ERtE-Wilek-a0e - bisible- L2 - LR NPARG O~ Whn 8F- s Li G -BuRsestiva,
00~ Shak ) ~PaY - 56 £he -GOFPOration - AR -SHOURY ~SgUALk-E0-enswhalf -0 f-1-por
@OboE- 68 -hAaG-$oLAd - BRORAL- G Hhs - APEEASE- 86 -G BPRA T ABny - - TRl & 0L
B A SR e 80 o e DR E e Bk b B SR B e G 2 G LB AR § BADT D B
SR < ¥ g o e e R 0 S FORBE LG - G - SUSH = DAVRIE S~ BP0 ~ D BB G B
L@ BRR D EHOE BB - 58 B R by KO DERE - 88~ L R NSO LOPE a1 ~ Lhe - c aFPaRabLedy
- et He B FHAB SR R B S 30— EARBE— o~ B = P OO F AL R G R BEB 1~ BB R iR OT
Saidhe S0L6 0 - 8hiR AR T - BUHESRORE - BRIWE Ry ~ A6 0F - VOB RIF ~ dy ~ b Sy ~ LR~ M aE
9 En A5 8-dOPOIE Lo GRS S04 01 - aROURE 0f - b Ee-dopoobin-whioh-are-odbgible
S e i ARSNGB B GREE R B L - L e S OPDOPRLDBM- EH- ER D~ GOME - HARAS PR
AHORRE ~B I AL -6 ~ARO~RALE~BF - -poP-BeRbuB-0F b he - 2NePEARG y - F- BBy~ hn~bhe
Eobak-ameuRt -0k guph-Aepeoibe -aineo-the-dako-Povenpd-by-the-sbatoncnb-fbied
«BoR-i68-0dnisaion-bo-nembership-in-dhe-bwndy

B G ARy =6 iR~ PE e -8 I ndy-ky -2 08By~ bhe-Corperation-reaniree
B b6 keRaL-Funi 8 ~whih-whioh-Bo-wsed bl -ohkiuations ~under-his-grhseebiony
Gm@h a0 E - bhgesnrdes ked - bo-Fabieat-bo-ano~adiibiaani-nososeneni
OREy-En-an-EHeUNt-ROS-oNR GOl inn-Lhe ~bobnl-ameunb-bhorobeiors -patd-bo-tis
HAPEIPRBEER -y~ OO R MIREO LY

Digitized for FRASER

http://fraser.stlouisfed.arg/
Federal Reserve Bank bf Stgl ouis



b o

on-and-efbor-duly-iy-1084iy -the-anounb-edighble-Ffor-insurence
muwm-wmr&whd
Abadoneniy-2ny-ontraRe o -A88008MeRE; ~uady - F~toviady-bho-addibioned
SAEGLEMI PGy - Ak deBOobhS > ARBLREE ~REG by ~AROBBE - OE on g R b lp e danesebE
AP — '

meah-pubuet-8eving s -banky - AA8es -2 5-HEOMEE - FUBI EeE - L8~ BRe
PPOVERRORS- 05~ ER6 -pPpoeelins -paraprash-in-ihe -mannor -hoveisafior-previdedy
BREEL =16 - GOV PEOU - ER G- HRO-IRBRAERG 1 34 - LR -PBEGRARAN - PRY GrFRPR ~BR G~ L6 ¥
DA - BEOR- BANE~WRIGN A - A D ESBDBOE - SR BN RG S ek i b BRS e p ~LABURARSD
RSB = A e B BEOB B B G 0 AP GESE BT b8 -~ aha P - by~ huid ~gaEbiEied
BE056MeREy -~ RAY-FHERANG O~ ABEOBENIAE y - hitdy ~ b - towiody~bho-addibional
ABBORBHGRE W HBE L B bl RO HMEE Bl - 0 - SHBBE B - Gh - B BI0- L bw- Lhe - dopeatis
05080 -d0POsiEoRy - nif-£he - oVeRt-any-mitual ~savings-bonk-shall-bo-elosed
25-0000uRE- 65- 48aMAIE Sy~ E0- 000k~ 246~ dsposit-iabiidbion-tho-Corparation
A e B - E T H e D AT - sy B B KU S = BE - B A - RO E PP T IVDU~ B AR B
R G- OF = AIPPIE 8- -GSO -aBRIS - - EFOTEAOAy ~hON BBy 5k bm SR G AL~ BRY
0L - SAVARES- DaRL-REke-HoRi £ 5L~ Lot ho-Corperation-ite-oleobion-to-be
HRBABUE Gk G- BFOTRSL OB B L G~ PR S L N ~ PAPRETREN - Ehe- S0P RaELoA-BR Yy
e b = 2 BB PAE AR IE ki o BORP U~ B A R R OT 6y = I PR S GBI BRI G B F RO

3B @oh-aide SR~ RASUTANIE~ 65 - hEE - 1ePIBL LR - 56 ~HORELHID ~ BT~ ThE-BAMI - BRSEE
B84 50 - 5RO~ LD « IHEGRS - 08~ LR A%-0 £ ~ VR - 12NBOF B~ o bheV - bhan-mibuel - savings
EF -

a8 ~corperatisny -tn-dho-iivoredieon-et-she -beavd-of-divostersy
#Ay-opon-ou-ti8-soske-sedely-Fov-khe~bonafib-sé-wabual -gavinge-benks-an-
addibbenni-Fomporary-redoral-repeai b - insarenes-sund-thosebnafbor-reforred

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



T

£0-08 500 - LR~ OB Mt UALEL ) Wi Ol £~ 0 PR y~8liad 1 - <0 GONC-OPOBAL AT
Gl oP= AL 5B Judy -y~ B9 DLy~ bidb PR G- 50— MG USE - d gy~ A5y ~eid-shall-e0nbiiue
$0-dulyoly=2886emmnlf S0 -Sunde BoP- it uads -4 5-0ponad-on-tha-books-of
the-Gorporationy-each-mrtnai-savinys-bank-whiteh-is-or-besones-ontibiod-ve-
Savhhe-pEmed roa-of- i araneeedmetn - She ~perkos o e tos pepratien - shadi
brmummember-tharset-and-shatd-not-he -a-sma-members--- 11} -asseesments
S gneh- B et SAYE fe - sanig - ER0 d sl dar - sy ve k- horeusser s-pade- bs-she
dernopakien-iggs-aa- 9amidanto-dednett an-soy-iinetition-nad-oocenaee
sponedy-phati-bo-transforped-op-pridp-as-bhe -vase-nay-boy-~to-bho-runs
2 BP - ERAR Gy - bl pProviedens -of - this ~-seetron-applisehie- ¥o-the-vund-and-
Rok-SR00REEALORE-WE bR~ EhEE-pAPA- PASH-EHEL T be -appiieabiowbe-the e und-oP
HEHBD 6 E -SG5 - ONBONL-THEL- B8 - LOmBRY~BET £ SE-BRO-DWO - nEO~Sn-spePabien
she-wind - BABEEHOb-bE-BNBiBeY- Ea-the L iabilibheo-0f- bha- rund- e nabnads
end-$ho-Fund-Sop-Hutuale-oheli-not-be-subjeet-to-the-iabiiibioo~of-she
FHA e eGSR EHOL - BAVERHE- DRE - flTS s §o - bhe~ Sund - shal i osr-Lie
eunitablo-hamomof-bho-1iabiiition-af-theiuad-for-sho-perisd-ta-in-a
mosben-bheroafy-ineluding -aXEON800 - o -oporation -and-altowiny -Son-anttobpabod
FOROVOPLOBy

e QRPN ARG B 5 B e B et h P S e OR-0R- 09 - Do FOPO-onke -y
1h8ay-an-aoeenit-of-inabikity-bo-Hoes-bbs-dopenhi-liabilibieny-the-sore
vovakion-shall-»reoeod-tn-as0omiance -wibn-tho -provistons-af -snbasesion-{l)
oF-shis-s00tion-40- pay-tha-ineured-d-pesit-1iabiditieg-ai-sueh-numbory
ameepi-bhnb-sin-vorporabion-shall-pay-nek-nore-bhen-+dy 00 -on-neeounb-ef
BACARE- ARBIOFES~ORARM -G LN G- SRS ~ S F aNy-OB08FEy kvt ke ~momber-ohosad

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



widl Tow

e B T GG e R g 8138 A 6 K R e g i o e Bk B B D OF
aFEar-dadyehy-dUBhv - -5 homsPAVERLOHS- 0L SH0 - SubE0AEE U~ L1 ~FORABIAY
' 40-5bat0-nenben-benke-ohall-bo-extondod-Fen-the - purpeses-ofShis-sube
#4052 68 60--HoRbOP S~ a8 - £ho - SWRA-WRE S H-8PE - 161 ~HoANERE~0f - Ehe~s0dapadt
BRSPS SO~ AR b1 PEOVRBABRE -0 - Guah-grbesekEen-L 1)~ volabhng

56 - tho-appointuent-0f - Sho-Lorperation-es-reesiver-s-ali-be-applieablie-

G B d - SRR P B A~ G r ity - o Bl - oraviaions <o -skbo-swbdsesiian-shedd
“pate~dndy-t0-40508i B8~ g ivnenbeps- o - o cund-whieh-hass-osh~rmnde
evnbdoeta -2 ineoe arel- 16y -108sy~Fovwhibdpavah-savBliacaduad-eousas o
G- R R e~ BRAL ROV B

soFave~daly-dy~Fidis i GunoppoPebisn-Bhbkd -Hplko - wa-S8EhreEe

aF-Bhe ~sabandoy-bl-ahye -whier kil penabn-ka-Sho~suRd-afler-providins-Son
edi-tiabilithas-of-thomrundy-inoduiihp-0npenses-oi~oporathoi-thoreek
saderethiv-gukgesbion-end-aldewin--Lfor-aniiolpatod -rocoveriosv-~-5he

s d P HEE A anbs e pe Lo BR8N @ 8L wh B - HALPRBGY - BR- ARG U~ HABAE « BE - bed

e e e L e T T T
wﬁww&m&%w
anntd-preseribe-by-rosudathens-sho-nannop -af-suereise-af-bika-rishl-ow
HOR~ERBLP-SanHe -G - Vi EhdPaW- e on- HanBorahi p-bR-the - Fund - gReduky -ty -SGady
exoopb-shab-no-banii- shall-bo-pommitbod -bo-withiraw-uniess-sen-dave-prier
vhevose~ii-hes-mikver-wrtbbonp-neties-Yo-tho-vorparation-ef-tée-aloobion-se
bo-de s wooaale-whieh-withdrav£ram-sho-sund-on-dudy~iy-1384y-sha-i-be
whbiYRed-be -a-Poiund-of-bhaip-proporsionstc-sharve-of -any-e vbinsted-bakanes
n-Bho-ruRd-8u-tHe -Bemo-BASEa- 08 b Eebke~bund ~had-borninabod-on-dnly-dy

By

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Baah-sEnbe - BREN- W20« b BB ROB -0 r - b RGN -OPEER ~ S
SRbRE -4 RO-BoHOEREE - 05 - kinia-8085L an-aiter-Judy -ty L0Ssy-shatiy-0n

“nbgesiagBion -oR-aBd-af Yo r-klhic AaEa-bhe e cund-2a-borminabod-npen- Lo -onndie
wiona-wila-ragard-so-ensninsebiony-eorsisdoasiony-and-apprevai-poverabag
sho-adnisohon-of-sbete-banin-bo-tho-rund-and-upsn-purehasing -sueh-elase-4
Lops § ommap- fHad-LeRboroe

(y) (1) A NON-MEWMBER BANK, OTHER THAN (A) A MUTUAL SAVINGS
BANK, OR (B) A BANK LOCATED IN THE TERRITORY OF HAWAII OR ALASKA, SHALL
HOT BECOME OR CONTINUE AN INSURED BANK APYER JULY 1, 1987, AND THE INSURED
STATUS AND IBSURANCE OF THE DEPOSITS OF BACH NONeMEMBER BANK, OTHBR THAMN
(A) A MUTUAL SAVINGS BANK, OR (B) A EASK LOCATED IN THE TERRITORY OF
HAVALL OR ALASKA, SHALL TERMINATE ON JULY 1, 1937, WITH LIKE EFFECT AS
IV TERIINATED ON SAID DATE BY THE BOARD, AFTER PROCEEDINGS m PARAGRAY:

- 28 OF SUBSECTION (1) O THIS SBCTION.
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(2) It is not the purpose of this section to disoriminate,
in eny manner, against State nommember, and in favor of, natiomal ov
member banks; but the purpose is to provide all banks with the same
opportunity to obtain end enjoy the benefits of this seetion. Mo
bank shall be diseriminated against because its capital stoek is less
than the amount required for eligibility for admission into the Federal
Reserve System.

% L * # & 3

Subsection éaz of Section 18b of the Federal

(e) In order to enable the Federal Reserve banks to meke the loans,

discounts, advances, purchases, and commitments provided for in this section,
the Secretary of the Tressury, upen-the-date-this-seebion-takes-offeed,

ON AND APTER JUNE /19, 1934, is suthoriszed, under such rules snd regulations es
he shall maoriﬁ. to pay to each Federal Reserve bank not to exceed such
portion of the sum of §189,209,567 as may be represented by the per-velue-of-
she-heldinpgs-of-eash-Cederal-Reserve-bank-of -Federal-Bevesit- Insuranee-Gorpora~
bien-sbook, THE AMOUNT PAID BY EACH FEDERAL R¥VSERVE RANK POR FEDZRAL DEPOSIT
INSURANCE CORPORATICN STOCK, upon the execution by each Federal Reserve

bank of its mgreement (to bo endorsed on the certificete of such stock) to
héld such stock unencumbered end to pay to the United States a2ll dividends, all
payments on liguidation, and ell other proceeds of such stock, for which
dividends, payments, and proceeds the United States shall be secured by such
stock itself up to the total amount paid to each Federal Reserve bank by the
Seoretary of the Treasury under this section. Esch Federal Reservs bank, in
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addition, shall agree that, in the event such dividends, peyments, and other
procesds in any calendar year do not aggregate £ per cemtum of the totel payment
zade by the Secretary of the Ireasury, wnder this seetion, it will pey to the
United States in such year such further amownt, if any, up to 8 per centum

of the said total payment, as shall be covered by the net earnings of the bank
for that year derived from the use of the sum so paid by the Seoretery of the
Treagury, and that for said emount 80 due the United States shall heve a first
cleim against such earnings and stock, and further that £t will comtinue such
peyments until the Pinal liguidatiam of seid sbock by the Federsl Deposit Insur-
ande Corporation. The sum so peid to emoh Federal Reserve bank by the Secretary
of the Tressury shall beocome e part of the swrplus fund of such Federal Reserve
bank within the meaning of this section. All amounts required to be expendsd by
the Seeretary of the Treasury in order to carry out the provisions of this section
-mnumamwm&mauhanamowuofwmmw

the inerement resulting from the reduction of the welight of the gold dollar
under the Pregident's proclamation of Jamuary 31, 19343 end there is herely
appropriasted, out of such receipts, such sum as shall be required for such purpose.

Subsections guzmgbgummgﬁgmmm

Sec, 22, (a) No momwber bank AND NO INSURED BANK AS DEFINED IN SUBSECTI(N
(o) OF SECTION 188 OF THIS ACT and no officer, director, or emplayes thereof
shall heroafter made sy loan or gramt axy grotulty te ey bank ememiner, Any
banle officer, direstor, or amployee violating this provision shall be deemed
guilty of a misdemsanor and shall be imprisoned not exveeding one year, or fined
not more than 5,000, or both, and may be fined & farther sum equael 4o the money
Digitized for FRASER® loaned or gratuity given,
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Any ememiner or assigtant emaminer who shall accept a loen or
gretuity from any bank emamined by him, or from sn offiecer, director, or
employee thereof, or who shall sbeal, or wnlawfully teke, or umlewfully
coneeal sny momey, note, draft, bond, or security or amy other property of
value in the possession of any member bank OR INSURED BANK or from sny
safe deposit box in or adjecent to the premises of such benk, shall be
deemed guilty of a misdomsanor and shall, vpon conviotion thereof in eny
district court of the United States, be Liprisoned for not exceeding omne
year, or fined not more then $5,000, or both, and may be fined a further sum
equal to the money so losned, gratuity givem, or property stolen, end shall
fm%%whdhqmlﬁhﬁﬁmh!dhgetﬁu'uuuﬂmdm
emamémer 07 FEDERAL DEPOSIT INSURANCY CORPOATION EXAMIHNER.

(b) Bo natfonal benk examiner AVD HO FEDERAL DEPOSIT INSURANCE
CORPORATION BXAMINER shall perform auy other service for compensetion while
holding such office for smy benk or officer, director, or employee thereof,

Te examiner, public or privete, shall disclose the names of borrowers
or the oolluteral for loans of a member bemk OR INSURED BANK to other then
the proper officers of such bemk without first having obtained the oxpress
permission in writing from the Comptroller of the Curremcy,OR FRON THE PEDERAL
D EPOSIT INSURANCE CORPORATION, or from the bosrd of directors of such bank,
except when ordered to do 80 by a court of competent jurisdiction, or by
direction of the Congress of the United States, or of either House thereof,
or any comnittee of Cangress, or of either House duly suthorized, Any bank
exaniner violating the provisions of this subsection shall be imprisemed not
more them one year or fined not more than $5,000, or both,
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Section 761, mended, of the Revenue Act of 1982
P8 s Y ‘,:_' m’ G %

(a) There is hereby impoged a tax of 2 cents upon each of the

following instruments, presented for payment on or after the 15th day after ,
the date of the enactment of this Aot and before Jamwry 1, 1&%&%&@1@
FOR PAYMEET ON OR APTER THE )ISTH DAY AFTER THE DATE OF BUACTMENT OF THE PERMANENT
FEDERAL DEPOSIT INGURANCE ACT: Checks, drafts, or orders for the peyment of money,
drawn upon eny bank, banker, or trust compsny3 such tax to be paid by the maker
or drewer.

(b) Bvery person paying sy of the instruments mentioned in subsection
(2) as drawes of such instrument shall colleot the smount of the tax imposed
wmdeor such subsection by charging such amount against emy deposits to the oredit
of the meker or drawer of such instrument, and shall on or before the last dey of
sach month meke & return, under osth, for the preceding menth, snd pay such taxes
to the oollector of the distrioet in which his principal place of business is lo-
cated, or if he has no principal place of business in the United States, to the
sollsctor at Saltimore, daryland., Such returns shall contein suoh information
end be made in such & mamnor as the Commissioner, with the approval of the
Seeretary, mey by regulations prescribe. Hvery person required to colleect any
tex under this seotion is heroby indemmified ageinst the claims end demends
of smy person for the amount of any psyments mede in sccordance with the proe
visions of this section,

L # L £ Ed &

Section 5809 of the Revised Statutes of the United States.
Seos 5200. Any officer, director, agent, or employee of any Federal
regserve bank, or of any member benk as defined in the Act of December tweniy-
Digitized for FRAsERM ATy nineteen hundred end thirteen, known as the Federel reserve fot,
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OR OF ANY INSURED BANK AS DMFINED IN SUBSECTION (o) OF SECTION 188 OF THE

FIDTRAL RESIRVE ACT, who embeszles, ebstracts, or willfully misapplies sy of

the monays, funds, or coredits of such Pederal reserve bank or member bank OF
INSURED BANK, or who, without euthority from the directors of such Federel

reserve benk or menber baenk OR INSURRD BANK, issues or puts in circulation any

of the notes of such Federal reserve bank or member bank OR INSURED BANK

or who, without such authority, issues or pute forth sny certificate of deposit,
draws sny order or bill of oxchange, mekes any acceptance, assigns any note,

bond, draft, bill of exchange, mortgage, judgment, or decree, or who makes eny
false entry in any book, report, or statement of such Federsl reserve bank

or member bemk. OR IN3URED BANK, with intent in any cese to injure or defraud

such Federal reserve bank or member bamk OR INSURED BANK, or any other gompany, .
body politic or corporste, or sny individual person, or to deceive eny officer

of such Federsl reserve bank or member bemk OR INSURED BANE, or the Comptroller

of the Currency OR THE FUIDERAL DEPOSIT INSURANCE CORPORATION, or sny sgent or
examiner sppointed to exmmine the affairs of such Federal reserve bank or member
bank OR INSURED BANK, or the Federel Reserve Soard; and every receiver of a netionsl]
banking association who, with 1like intent to defraud or injure, embexzles,
abstracts, purloins, or willfully misepplies any of the moneys, funds, or assets

of his trust, and every person who, with like intent, aids or abets, any officer,
director, agent, employee, or receiver in any violation of this section shall be
deemed guilty of s misdemeenor, and upen sonviction thereof in any district court of
the United States shall be fined not more than {5,000 or shall be imprisoned for not
more than five years, or both, in the discretion of the court. :

Any Federsl reserve sgent, or any agent or employes of such Pederal ,.
reserve agent, or of the Foderal Reserve Boerd, who embezzles, sbstrects, or
willfully misepplies any moneys, funds, or securitiecs intrusted to his om..zl
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or without ecomplying with or in violstion of the provisioms of the Federal

reserve Ast, issues or puts in circulation mny Fedoral reserve notes shall

be guilty of & misdemesmor and upon comviotion in any distriet court of the
United Stetes shall be fined not more them §5,000 or imprisoned for not more
then five years, or both, in the discretion of the court,
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