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Total sales of land in Mississippi and Alabama. 

Acres. Dollars. 

Fiom the opening of the offices to theJst October, 1817, as per account laid before 
Congress in December, 1817, -

From 1st October, 1817, to 31st December, 1817, -
From 1st January, 1818, to 30th September, 1818, 

Total from opening offices, to 30th September, 1818, 

Total stock received, viz: 
Up to 1st October, 1817, -
From 1st October, 1817, to 31st December, 1817, 
Fh)m 1st January, 1818, to 30th September, 1818, 

1,690,632.96 
127,329.54 
695,848.54 

3,981,269 26 
253,638 11 

3,715,752 94 

Fiom the opening of the offices to theJst October, 1817, as per account laid before 
Congress in December, 1817, -

From 1st October, 1817, to 31st December, 1817, -
From 1st January, 1818, to 30th September, 1818, 

Total from opening offices, to 30th September, 1818, 

Total stock received, viz: 
Up to 1st October, 1817, -
From 1st October, 1817, to 31st December, 1817, 
Fh)m 1st January, 1818, to 30th September, 1818, 

2,514,111.04 7,950,660 31 

Fiom the opening of the offices to theJst October, 1817, as per account laid before 
Congress in December, 1817, -

From 1st October, 1817, to 31st December, 1817, -
From 1st January, 1818, to 30th September, 1818, 

Total from opening offices, to 30th September, 1818, 

Total stock received, viz: 
Up to 1st October, 1817, -
From 1st October, 1817, to 31st December, 1817, 
Fh)m 1st January, 1818, to 30th September, 1818, -

431,120 92 
64,559 88 

594,063 87 

Fiom the opening of the offices to theJst October, 1817, as per account laid before 
Congress in December, 1817, -

From 1st October, 1817, to 31st December, 1817, -
From 1st January, 1818, to 30th September, 1818, 

Total from opening offices, to 30th September, 1818, 

Total stock received, viz: 
Up to 1st October, 1817, -
From 1st October, 1817, to 31st December, 1817, 
Fh)m 1st January, 1818, to 30th September, 1818, -

1,089,744 67 

NOTE.—No return has been received from Huntsville for the third quarter of the present year. 
GENERAL LAND OFFICE, December 16, 1818 . 

J O S I A H M E I G S . 

1 5 t h CONGRESS.] N o . 5 3 8 . [ 2 d SESSION. 

B A N K O F T H E U N I T E D S T A T E S . 

COMMUNICATED TO THE SENATE, DECEMBER 7 , 1 8 1 8 . 

S I R : TREASURY DEPARTMENT, December 4 , 1 8 1 8 . 

In obedience to a resolution of the Senate of the 15th of April last, requiring the Secretary of the Trea-
sury to procure from the Bank of the United States sundry statements of its concerns and transactions, and to lay 
them before the Senate immediately after the commencement of the next session of Congress, I have the honor to 
submit the enclosed statements and communications made to this Department by that institution. 

I have the honor to be, very respectfully, your most obedient servant, 
WM. H. CRAWFORD. 

The Hon. JOHN G A I L L A R D , President of the Senate pro tern. 

S I R : TREASURY DEPARTMENT, June 11, 1818. 
The enclosed resolution is submitted to the president and directors of the Bank of the United States, for 

the purpose of ̂ obtaining the information required by it in time to be communicated to the Senate at the commence-
ment of the next session of Congress. It is presumed that the statement required by the second member of the 
resolution may be furnished up to the 30th of September next. 

I am, very respectfully, sir, your obedient servant, 
WM. H. CRAWFORD. 

W I L L I A M JONES, Esq., President of the Bank of the United States. 

S I R : BANK OF THE UNITED STATES, November 11, 1818. 
I have the honor to transmit the statements required by the resolution of the Senate of the 15th of April, a 

copy of which you were pleased to communicate in your letter of the 11th June last. 
The statements are numbered in the order of the several members of the resolution, and the details and accom-

panying remarks it is considered will render them perfectly intelligible. 
In respect to the payments made on account of the cash part of the second and third instalments of the capital 

of the bank, it is impossible to designate the amount actually paid in coin. 
When the second instalment became due, the Bank of the United States was in operation, and had issued a 

large amount of its notes; bills were also discounted and passed to the credit of individuals, and specie received on 
deposite; therefore, the notes of and checks on the bank were equivalent to specie, and would have drawn out the 
specie to pay the cash part of the instalment, if the literal formality of paying in specie had been required. The 
general course pursued by the subscribers was to deposite the coin and notes in the bank, and draw a check for 
the precise amount of the cash part of the instalment. 

The banks in the principal cities resumed specie payment on the 20th of February, 1817, and the third instal-
ment became due on the 1st of July following; their notes were, of course, received in all payments due to the 
bank and to the revenue, and also on deposite, for which specie was liable to be drawn; of course, the notes of and 
checks on the Bank of the United States, and the notes of the banks actually paying specie, were indiscriminately 
received with gold and silver in payment of the cash part of this instalment. 
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In the statement exhibiting the debts due to the bank and its offices, the amount of bills discounted bears an 
undue proportion to the relative trade and importance of the respective places; but the efforts of the board of 
directors to produce a more equal apportionment have been counteracted by circumstances which they could not 
control, the origin of which may be referred to the state of the currency and of domestic exchange at the period 
immediately preceding the establishment of the bank, the consequences of which are yet visible in the moneyed 
operations of those places. 

The funds of the cities east of Philadelphia, derived from the sale of their imported commodities, had been 
suffered to accumulate during the late war, and until the establishment of the bank, chiefly in the cities of Philadel-
phia and Baltimore, to an immense amount, in anticipation of that event and the prospects entertained of the con-

i sequent improvement in the currency. The public revenue had also accumulated in the middle and western sections 
of the United States, to the amount of many millions, particularly in the banks of Philadelphia, Baltimore, and the 
District of Columbia; and the banks of those places were greatly indebted to those to the eastward of them 
respectively. 

Shortly after this period, as you will recollect, sir, the banks of New York, Philadelphia, Baltimore,-and Vir-
ginia agreed to resume specie payments on the 20th of February, under a special agreement with the Bank of the 
United States, which, in order to bring about this desirable and indispensable event, engaged its cfedit and resources 
in protecting the debtor banks, and in liquidating these immense balances by actual remittances to the eastward in 
specie and bills at par as the only possible means of maintaining what had been so happily begun. In the mean 
time, the public deposites in the banks of those places which had been transferred to the Bank of the United States, 
and the revenue subsequently collected in the same, were chiefly expended in the cities east of the Susquehannah. 

These ciicumstances have constantly maintained so great a demand for exchange in the eastern cities, that the 
directors have been unable to extend the discounts at the offices at New York and Boston, as they have earnestly 
desired to do, without getting in debt to the banks of those places, and incurring the immediate liability to a demand 
of payment in specie; of the large importations of which by the Bank of the United States, at a gieat expense, not 
one dollar has been expended south or west of Philadelphia. It is a fact, corroborated by the experience of all 
banks, that their operations must necessarily be regulated by those of the banks in their immediate vicinity, other-
wise those which are the most prudent or parsimonious will become the creditors of those who are the most liberal 
or extravagant; the consequence of which is an immediate specie responsibility. The Bank of the United States and 
its offices do not form an exception to this rule; and facts have demonstrated that a bank of very limited resources, 
governed by an avaricious policy, and applying its means not to the purpose of public accommodation, but to the 
traffic in specie, by collecting the bills of other banks, drawing out the specie for sale, and repeating the operation 
daily, may subject the largest capital to incessant contribution. It is conceived that what has been said will satis-
factorily prove that the Bank of the United States could not remit and liquidate debts of the southern, western, and 
middle sections to the eastern cities, and at the same time loan a large additional capital to the latter; and that if the 
latter have not participated in the loans of the bank in proportion to their great wealth and commerce, they have 
at least derived as substantial benefits from the operations of the bank as any other section of the Union. 

In regard to the discounts on bills secured by the pledge of public and corporate stocks, it is respectfully 
observed that these loans originated in the sudden redemption of $13,000,000 of the funded debt, part of the 
capital of the bank, with the public funds which had been transferred to the bank in the manner represented. 
This event took place in a few months after the bank had commenced its operations, when few of its offices 
were in operation, and while the circumstances of the institution precluded the possibility of an equitable distribu-
tion of its capital. It therefore became a desirable object to employ this capital for the benefit of the institution without 
delay; and the only question which the case appeared to involve was, whether the loans ought to be made on the col-
lateral security of public and corporate stocks, or on the more precarious security of mere personal responsibility, 
where that species of accommodation did not appear to admit of so great an extension. The board determined upon 
the former course, and proceeded to discount bills on the pledge of stock, without regard to persons or place, and 
indiscriminately, to the extent which it was offered; and, of course, the greatest loans have been where the greatest 
amount of stock was held. The whole amount of the loans on pledged stock of every description has not at any time 
reached by two millions the amount of funded debt redeemed by the Government, although the original amount of 
the funded debt, part of the capital of the bank, was intended to have been $28,000,000. To have loaned these 
funds in New York and Boston would have required their previous conversion into specie, or the funds of those 
cities, which, from the course of exchange and the extraordinary demand for specie, was impracticable; and to have 
demanded the immediate payment of specie due by the banks in Philadelphia, Baltimore, District of Columbia, and 
the western country, would have been to require impossibilities. The funds were therefore loaned where they 
were current, and in their operation produced the gradual diminution of the debts due by the banks in those places 
to the Bank of the United States which they had not the ability to discharge in specie on demand. The reason 
why no part of the coin in possession of the bank is exhibited in the statement No. 2 of the existing capital of the 
bank is assigned in the note annexed to that statement; but the whole amount of specie in the bank and its offices 
at that time was $2,815,208 96, as exhibited in the general statement rendered to the Department 

The crisis in which the directors of the Bank of the United States have acted has been one of peculiar delicacy 
and difficulty. The policy and effect of their administration cannot be appreciated by an abstract view of any 
single measure: it must be taken in connexion with every other which it involves. They have earnestly endeavored 
to promote the interest of the public and of the institution, but they disclaim the presumption that would exempt 
them from error. 

I have the honor to remain, with great respect, sir, your otedient servant, 
W M . J O N E S , President 

To the Hon. W I L L I A M H. CRAWFORD, Secretary of the Treasury, Washington City. 

The Secretary of the Treasury to the President of the Bank of the United States, 

S I R : TREASURY DEPARTBIENT, November 2 7 , 1 8 1 8 . 

I have the honor to return the statements which were enclosed in your letter of the 11th instant. By com-
paring these statements with the reports of the Register of the Treasury, which are now transmitted for your 
consideration, it will appear that the amount of the funded debt purchased or redeemed by the Commissioners of 
the Sinking Fund from the bank exceeds the whole amount stated by you to have been received by the bank; whilst 
it is admitted that about $400,000 of the funded debt was in the possession of the bank at the date of those state-

3 7 C 
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merits. The information required by the resolution is more detailed than that which is furnished by the bank. You 
have given the amount of funded debt subscribed to the bank, at each of the payments, without distinguishing 
between the different species of stock of which the several payments were composed. It is, I think, manifest, that 
the resolution requires this distinction. 

The difference between the amount of stock stated to have been received by the bank at the different periods 
of the payment, and that which has been redeemed, arises, probably, from the circumstance of excluding in the 
statement made by the bank all the stock which was received at dates subsequent to the several periods when the 
different instalments became due. 

As soon as the statements required by the resolution of the Senate are received, they will be communicated to 
that body. 

I remain, &c., &c. 
WM. H. CRAWFORD. 

War. JONES, Esq., President U. S. Bank. 

The President of the Bank of the United States to the Secretary of the Treasury. 

S I R : BANK OF THE UNITED S T A T E S , December 1 , 1 8 1 8 . 

1 have the honor to retransmit the statements required by the resolution of the Senate of the 15th April last, 
which were communicated with my explanatory letter of the 11th ultimo, and returned under cover with your letter 
of the 27th ultimo, having substituted, agreeably to your construction of the first member of that resolution, a state-
ment more in detail, exhibiting the amount of the several species of funded debt subscribed to the bank, and includ-
ing as well the payments made subsequently to the times prescribed by the charter, as the payments made at those 
periods, which the words of the resolution appeared alone to require: thus at once embracing the whole amount of 
the capital stock actually paid in gold and silver coin, or bank notes and checks equivalent thereto, and in funded 
debt; from which the amount of funded debt redeemed by the Government from the bank being deducted, shows 
the balance of funded debt remaining as a part of the capital stock of the bank at this time. The result accords 
with the statement No. 1 of the Register of the Treasury, showing the amount of the several species of funded 
debt redeemed from the bank, with the books of the bank and the loan office carefully examined. 

I have the honor to remain, with the highest respect, sir, your obedient servant, 
WM. JONES. 

The Hon. W M . H. CRAWFORD, Secretary of the Treasury. 

The President of the Bank of the United States to the Secretary of the Treasury. 

S I R : BANK OF THE UNITED S T A T E S , December 1, 1818. 
I have the honor to return the statement No. 2 of the Register of the Treasury, showing the " amount of 

stock to the credit of the Bank of the United States, per dividends, to the 30th June, 1818." This statement 
refers to the date just mentioned, but appears also to be brought up to the 21st October, as the moiety only of 
the Louisiana debt held by the bank at the former date is included in the amount. 

The notes, however, which I have added to the foot of the statement, reconcile the statement No. 1, rendered 
by order of the Senate, with the statement No. 2 of the Register, with which it agrees within one cent. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES. 

The Hon. W M . H. CRAWFORD, Secretary of the Treasury. 

* 



No. 1. 
Statement showing what sum was actually paid by the subscribers on account of the capital stock of the Bank of the United States, at the several times of payment prescribed by the charter, in 

gold and silver coin, and what sum in the funded debt of the United States, including also the payments made subsequent to the times prescribed by lata. 

"When 
due. 

1817. 
Jan. 

1816. 
July 1 

to 23, 
1817. 

Jan. 1, 
July 1, 

Payments, 

Amount of coin, 
&c. paid, as ex-
plained in the 
notes annexed 
to the 2d and 3d 
payments. 

Subscription on account of the United States, 

Pirst instalment,* -

Second instalment,-)* 
Third instalment,* 

Dollars, 

Total amount of funded debt, value at the rate 
subscribed, -

Total amount of coin, -

Amount of capital stock paid in, * 

Of the above stocks there has been purchased of 
the bank by the Commissr's of the Sinking Fund, 

Redeemed by the United States at different quar-
terly periods, -

Redeemed by the United States a moiety of 65,000 
dollars, Louisiana stock, on 21st October, 1818, 

Remaining in possession of the bank, 

Dolhus, -

Total value of funded debt purchased by the Com-
missioners of the Sinking Fund, 
Do. do. redeemed by theU. States, 
Do. do. in possession of the bank, -

Total am't of funded debt subscribed to the capital, 

Amount of funded debt paid. 

Five per cents 

3,428,694 45 

3,534,557 99 
9,136,915 53 

7,000,000 

14,100,167 97 7,000,000 

7,000,000 

Six per cents. 

6,173,878 46 

5,171,725 77 
442,250 34 

11,787,854 57 

11,471,265 24 

32,500 00 
284,089 33 

7,000,000 11,787,854 57 

Three per cents. 

Nominal val. 

Seven per cents. Old six per cents. 

Real value. 

1,092,109 19 

1,136,869 59 
165,107 45 

2,394,086 23 

709,870 97 

738,965 23 
107,319 84 

1,556,156 04 

2,253,221 45 

140,864 78 

2,394,086 23 

1,464,593 94 

91,562 10 

1,556,156 04 

Nom. value 

65,221 52 

232,925 62 
353U7 46 

333,314 60 

332,984 60 

Real value. 

69,467 44 

248,089 07 
37,456 86 

355,013 37 

354,661 89 

330 00 351 48 

333,314 60355,013 37 

Deferred six per cents. 

Nom.value. 

38,217 36 

335,707 06 
340,622 29 

714,546 71 

374,196 35 

340,350 36 

714,546 71 

Real value. Nom. value. 

6,231 13 

39,528 68 
31,024 36 

76,784 17 

34,082 34 

42,701 83 

23,006 54 

135,649 05 
42,427 81 

201,083 40 

158,764 31 

42,319 09 

76,784 17 201,083 40 

Real val. 

11,857 55 

65,213 58 
19,731 38 

Total payments, 

96,802 51 

73,834 61 

5,921 69 

17,046 21 

96,802 51 

7,000,000 00 

8,400,000 00 

9,798,080 32 
9,774,698 31 

34,972,778 63 

20,872,610 66 
14,100,167 97 

34,972,778 63 

13,398,438 02 
81,123 52 

7,393;049 12 

$20,872,610 66 
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No. 2. 
Statement showing the amount of the capital stock of the Bank of the United States at this time, and of what it 

consists; in which no gold or silver coin is exhibited, because the disposable part of the capital having been 
loaned out, the gold and silver coin in possession of the bank is applicable only to the redemption of its notes 
and payment of its deposites. 

1818. 
September 30, Five per cent, stock of the United States, -

Funded debt of the United States (various kinds) at the rate subscribed, 
The residue of the capital is absorbed in the debts due by individuals for money 

loaned, which is secured by endorsed bills and notes, or notes of hand secured 
by deposites of public and corporate stocks, -

A 

Total amount of capital at this time, 

$7,000,000 00 
430,926 60 

27,541,642 03 

$34,972,568 63 

B A N K OF THE UNITED S T A T E S , November 1 1 , 1 8 1 8 . 
JONATHAN SMITH, Cashier, 

No. 3. 

Statement showing the amount of the debts due to the Bank of the United States, specifying the amount due at 
Philadelphia, and the amount due at the offices of discount and deposite, respectively. 

1818. 
Sept. 30, 

Sept. 28, 

Oct. 

Oct. 

h 

Sept. 28, 

Sept. 30, 

T o Bank of the United States, viz: 
In London, Paris, and Amsterdam, 
For the funded debt part of the capital, -
For bills discounted, 
From sundry banks paying specie, 
For notes ot sundry banks paying specie on hand, 

Deduct amount due sundry banks paying specie, -

Debts due Bank United States, Philadelphia, 

T o office of discount and deposite at Portsmouth, viz 
For bills discounted, -
For notes of banks paying specie on hand, 

Debts due Bank United States at Portsmouth, 

To office of discount and deposite at Boston, viz: 
For bills discounted, -
Fiom banks paying specie, -
For notes of banks paying specie on hand, 

Deduct amount due banks paying specie, 

Debts due Bank United States at Boston, 

To office of discount and deposite at Providence, viz 
For bills discounted, -
Fiom banks paying specie, -
For notes of banks paying specie on hand, 

Deduct amount due banks paying specie, 

Debts due Bank United States at Providence, -

T o office of discount and deposite at Middletown, viz 
For bills discounted, -
From banks paying specie, -
For notes o f banks paying specie on hand, 

Deduct amount due banks paying specie, 

Debts due Bank United States at Middletown, -

T o office of discount and deposite at New York, viz 
For bills discounted, -
From banks paying specie, -
For notes of banks paying specie on hand, 

Deduct amount due banks paying specie, 

Debts dus Bank United States at New York, 

$2,079,485 77 
455,284 57 

$1,530,576 04 
7,430,926 60 
8,834,089 62 

1,745,375 73 

2,534,770 34 
789,394 61 ; 

$1,530,576 04 
7,430,926 60 
8,834,089 62 

1,745,375 73 

284,880 47 
26,402 00 

$1,530,576 04 
7,430,926 60 
8,834,089 62 

1,745,375 73 

284,880 47 
26,402 00 

232,962 48 
19,301 77 

284,880 47 
26,402 00 

410,257 00 

271,155 66 

311,282 47 
40,126 81 

410,257 00 

271,155 66 

8,345 24 
5,882 55 

410,257 00 

271,155 66 

8,345 24 
5,882 55 

471,683 46 

4,515 64 

14,227 79 
9,712 15 

471,683 46 

4,515 64 

2,262 78 
43,482 87 

471,683 46 

4,515 64 

2,262 78 
43,482 87 

384,118 34 

37,351 71 

45,745 65 
8,393 94 

384,118 34 

37,351 71 

666,483 98 
238,828 60 

384,118 34 

37,351 71 

666,483 98 
238,828 60 

1,913,884 35 

747,846 48 

905,312 58 
157,466 10 

1,913,884 35 

747,846 48 

1,913,884 35 

747,846 48 

$19,540,967 99 

252,264 25 

681,412 66 

476,199 10 

421,470 05 

2,661,730 83 

\ 
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STATEMENT No. 3—Continued. 

1818. 
Sept. 28, 

Sept. 27, 

Sept. 30, 

Oct. 

Oct. 

T o office of discount and deposite at Baltimore, viz 
For bills discounted, -
From banks paying specie, -
For notes of banks paying specie on hand, 
From Bank of Somerset, -

Deduct amount due banks paying specie, 

Debts due Bank United States at Baltimore, 

T o office of discount and deposite at Washington, viz 
For bills discounted, ^ 
From banks paying specie,* -
For notes of banks paying specie on hand, 

Deduct amount due banks paying specie, 

Debts due Bank United States at Washington, -

T o office of discount and deposite at Richmond, viz 
For bills discounted, 
From banks paying specie, -
For notes of banks paying specie on hand, 

Deduct amount due banks paying specie, 

h 

Sept. 29, 

Sept. 29, 

Sept. 30, 

2, 

Debts due Bank United States at Richmond, 

T o office of discount and deposite at Norfolk, viz 
For bills discounted, -
From banks paying specie, -
For notes of banks paying specie on hand, 

Deduct amount due banks paying specie* 

Debts due Bank United States at Norfolk, 

T o office of discount and deposite at FayetteviUe, viz 
For bills discounted* ^ 
From banks paying specie, -
For notes of banks paying specie on hand, 

Deduct amount due banks paying specie, 

Debts due Bank United States at FayetteviUe, -

T o office of discount and deposite at Charleston, viz: 
For bills discounted, -
From banks paying specie, -
For notes of banks paying specie on hand, 

Deduct amount due banks paying specie, 

Debts due Bank United States at Charleston, 

T o office of discount and deposite at Savannah, viz 
For bills discounted, -
From banks paying specie, -
For notes of banks paying specie on hand, 

Deduct amount due banks paying specie, 

Debts due Bank United States at Savannah, 

T o office of discount and deposite at Lexington, viz 
For bills discounted, 
From banks paying specie, -
For notes of banks paying specie on hand, 

Debts due Bank United States at Lexington, 

- $8,482,379 77 
$195,681 07 

225,222 04 
68,262 62 

489,165 73 
86,195 81 

226,890 04 
85,498 44 

312,388 48 
43,065 75 

161,877 15 
124,409 18 

286,286 33 
75,001 31 

44,246 73 
45,437 32 

89,684 05 
7,840 42 

69,783 63 
56,706 00 

501,256 40 
477,220 00 

978,476 40 
15,256 99 

1,881 18 
190,465 00 

192,346 18 
123,543 33 

285,094 60 
130,722 00 

402,969 92 

1,505,963 75 

269,322 73 

2,608,170 93 

126,489 63 
26,623 41 

211,285 02 

1,286,673 23 

81,843 63 

623,379 70 

99,866 22 

2,681,709 33 

963,219 41 

1,083,247 04 

68,802 85 

1,656,247 41 

$8,885,349 69 

415,816 60 

1,775 286 48 

2,819,455 95 

1,368,516 86 

723,245 92 

3,644,928 74 

1,152,049 89 

2,072,064 01 
The debt due by the Bank of Columbia has lately been transferred to the books of the Bank United States at Philadelphia. 



152 F I N A N C E [No. 496. 

STATEMENT No. 3—Continued. 

1818. 
Sept. 29, 

Sept. 28, 

Oct. 

Oct. 

3 , 

Sept. 30, 

To office of discount and deposite at Louisville, viz 
For bills discounted. 
From banks payiri£ specie, -
For notes of banks'paying specie on hand, 

Deduct amount due banks paying specie, 

Debts due Bank United States at Louisville, 

To office of discount and deposite at Chilicothe, viz 
For bills discounted, _ 
From banks paying specie, -
For notes ot banks paying specie on hand, 

Deduct amount due banks paying specie, 

Debts due Bank United States at Chilicothe, ,> 7 

To office of discount and deposite at Cincinnati, viz 
For bills discounted, -
From banks paying specie, -
For notes of banks paying specie on hand, 

Deduct amount due banks paying specie, 

Debt due Bank United States at Cincinnati, 

To office of discount and deposite at New Orleans, viz 
For bills discounted, -
From banks paying specie, -
For notes of banks paying specie on hand, 

Deduct amount due banks paying specie 

Debts due Bank United States at New Orleans, -

To office of discount and deposite at Pittsburg, viz 
For bills discounted, -
From banks paying specie, -
For notes of banks paying specie on hand, 

$140,386 99 
34,682 00 

175,068 09 
7,512 05 

87,039 68 
62,240 12 

149,279 80 
370 31 

787,491 81 
70,670 00 

858,161 81 
12,472 08 

572,046 44 
52,329 00 

624,375 44 
29,517 00 

39,500 00 
146,967 20 

Debts due Bank United States at Pittsburg, -
Total amount of debts due the Bank United States, including the 

notes of State banks, the difference between the balances due to 
and by State banks, and the funded debt part of the capital, 

81,034.513 18 

167,556 94 

631,211 99 

148,909 49 

1,863,529 63 

845,689 73 

2,009,054 37 

594,858 44 

1,008,254 30 

186,467 20 

$1,202,070 12 

780,121 48 

2,709,219 36 

2,603,912 81 

1,194,721 50 

$54,964,987 69 

BANK OF THE UNITED STATES, November 1 1 , 1 8 1 8 . 
JONATHAN SMITH, Cashier 

NOTE.—The amount of debts due the offices of discount and deposite is taken from the statement nearest to the 
30th of September in possession of the bank. 
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No. 4. 

Statement showing the amount of money deposited in the Bank of the United States, specifying the amount 
thereof deposited at Philadelphia, and the amount deposited at the offices of discount and deposite respectively, 
and discriminating between the amount of the deposites made by individuals, and the amount made on account 
of the public. 

Date. 

1818. 
September 30, 
September 30, 

September 28, 
Oetober 1, 
October 1, 
September 28, 
September 30, 
September 28, 
September 28, 
September 27, 
September 27, 
September 30, 
October 1, 
September 29, 
September 29, 
September 30, 
October 2, 
September 29, 
September 28, 
October 3, 
September 30, 
October 1, 

Where deposited. 

Bank of the United States, 
Bank of the United States, (spe-1 

cial,) -
Office at Portsmouth, -

Boston, 
Providence, -
Middletown, 
New York, -
Baltimore, -
Baltimore, (special,) -
Washington, 
Washington, (special,) 
Richmond, -
Norfolk, 
FayetteviUe, 
Charleston, -
Savannah, 
Lexington, -
Louisville, -
Chilicothe, -
Cincinnati, -
New Orleans, 
Pittsbuig, -

On account of 
Treasurer Uni-

ted States. 

$ 6 , 6 9 1 , 8 3 0 9 4 
4 9 9 , 6 5 3 69 

68,262 62 
120 ,029 81 

13 ,640 00 

S 7 , 3 9 3 , 4 1 7 0 6 

On account of 
collectors, com-
mis'nrs of loans, 
and other public 

officers. 

$ 7 7 0 , 4 9 9 31 

8 , 2 1 0 5 7 
8 0 , 5 9 1 62 
3 1 , 9 8 6 99 
17 ,615 4 4 

145 ,721 7 1 
2 0 6 , 9 3 8 8 8 

2 7 6 , 0 3 1 18 

5 4 , 9 6 6 96 
5 4 , 8 1 3 71 
10 ,323 4 7 

159 ,546 7 2 
3 6 , 6 3 3 3 8 
12,002 86 

16,981 7 4 

5 0 , 1 7 7 41 
132 00 

8 1 , 9 3 3 , 1 7 3 95 

On account 
individuals. 

S I , 027 ,923 6 4 

11 ,370 81 
158 ,822 66 

16 ,164 91 
9 , 6 9 8 2 8 

669 ,788 63 
3 0 9 , 1 1 3 08 

1 6 6 , 4 0 5 31 

2 4 3 , 2 1 5 94 
142 ,558 7 4 

15 ,449 17 
3 5 6 , 9 7 2 3 8 

9 3 , 3 6 1 8 2 
66 ,718 34 
8 4 , 1 3 1 8 7 
1 1 , 3 3 0 63 
4 2 , 7 0 6 4 9 

3 1 2 , 3 6 4 33 
6 3 , 8 1 4 66 

8 3 , 8 0 1 , 9 1 1 69 

Total 

S 8 , 4 9 0 , 2 5 3 89 

4 9 9 , 6 5 3 69 
19 ,581 3 8 

2 3 9 , 4 1 4 2 8 
4 8 , 1 5 1 9 0 
2 7 , 3 1 3 7 2 

8 1 5 , 5 1 0 3 4 
5 1 6 , 0 5 1 9 6 
68,262 62 

5 6 2 , 4 6 6 3 0 
13 ,640 00 

2 9 8 , 1 8 2 90 
1 9 7 , 3 7 2 4 5 

2 5 , 7 7 2 6 4 
5 1 6 , 5 1 9 10 
129 ,995 2 0 

7 8 , 7 2 1 2 0 
8 4 , 1 3 1 8 7 
2 8 , 3 1 2 3 7 
4 2 , 7 0 6 49 

3 6 2 , 5 4 1 7 4 
6 3 , 9 4 6 6 6 

$ 1 3 , 1 2 8 , 5 0 2 7 0 

The amount of deposites in the offices of discount and deposite is taken fiom the statement nearest to the 30th of 
September in possession of the bank. 

NOTE.—By an arrangement between the bank and the Treasury Department, the money deposited in the bank, 
its offices, and agent banks to the 30th ot June last, is placed to the credit of the Treasuter or the United States 
on the books ot the bank at Philadelphia. The following list will show where the money was deposited which com-
posed the Treasurer's balance on the 30th of September. 
Bank of the United States, -
Bank of the United States, (special,) -
Office at Boston, -

Providence, 
New York, 
Baltimore, 
Norfolk, -
FayetteviUe, 
Charleston, 
Savannah, 
Louisville, 
Chilicothe, 
Cincinnati, 
New Orleans, 
Pittsburg, 

Office of the Bank of Virginia at Peteisbur; 
State bank of North Carolina, at Ra-

leigh, and its branches, 
Bank of Alexandria, 
Nashville Bank, -
Bank of Yincennes, 

$ 2 , 5 0 0 , 8 0 9 
4 9 9 , 6 5 3 
119 ,762 

63 ,950 
1 ,005 ,896 

165 ,296 
2 1 2 , 9 2 9 

6 6 , 4 2 6 
633 ,899 
164 ,169 
4 6 0 , 8 6 8 
2 0 7 , 7 5 3 
2 0 2 , 9 3 6 
133 ,185 
157 ,713 

2 5 , 7 5 5 

310 ,881 
8 5 , 4 6 7 
2 3 , 9 7 8 

1 0 3 , 4 3 2 

7 8 
69 
60 
0 7 
8 7 
66 
3 6 
58 
5 4 
0 4 
4 7 
3 2 
3 6 
38 
5 1 
86 

5 8 
2 4 
12 
9 6 

BANK OF THE UNITED STATES, November 1 1 , 1 8 1 8 . 

Harrisburg Bank, -
Easton Bank, -
Bank of Missouri, -
Planters and Merchants' Bank, Hunts-

ville, -
Sundry agent banks. 

Deduct amounts overdrawn by Trea-
surer United States at— 

Office at Portsmouth, 
Middletown, 
Richmond, 
Lexington, 

Trenton Banking Company, 

$ 1 8 , 5 9 4 39 
5 3 , 1 9 1 79 
8 7 , 6 3 3 2 3 

1 2 3 , 6 9 4 7 7 
5 9 7 8 7 

Balance of the Treasurer's account 30th 
September, 

$ 5 9 , 3 8 2 4 4 
26,503 20 

104 ,403 3 3 

1 2 4 . 2 9 4 11 
15 ,846 61 

$ 7 , 4 7 5 , 1 9 6 68 

2 8 3 , 7 1 2 05 

- $7 ,191*484 63 

J O N A . S M I T H , Cashier. 
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No. 5. 
Statement showing the amount of the notes issued by the Bank of the United States, and the notes in circulation, 

specifying the amount payable at the bank in Philadelphia, and the amount payable at the offices of discount 
and deposite, respectively. 

Date. 

1818. 
Sept _-30 

" ° 2 8 
Oct. 1 

" 1 
28 
30 
28 
27 
30 

1 
29 
29 
30 
2 

29 
28 

3 
30 

1 

Sept. ft 
it 
*t 
tt 

Oct. 
Sept. 

46 

Oct. 
Sept. tt 
Oct. 
Sept. 
Oct, 

Bank of the United States, -
Office of discount and deposite, Portsmouth, 

Boston, -
Providence, 
Middietown, 
New York, 
Baltimore, 
Washington, 
Richmond, 
Norfolk, -
Fayetteville, 
Charleston, 
Savannah, 
Lexington, 
Louisville, -
Chilicothe, 
Cincinnati, 
New Orleans, 
Pittsburg, 

Total amount of bank, branch, and post notes issued, -
Total amount of bank notes on hand at the Bank of the United 

States and its offices, -

In circulation, -

Bank, branch, and Bank, branch, and 
postnotes issued, post notes on hand. 

$7,832,881 39 
252,000 00 
598,000 00 
252,000 00 
252,000 00 

1,164,000 00 
1,022,000 00 
1,060,000 00 

984,000 00 
360,000 00 
420,000 00 
854,000 00 

1,576,000 00 
510,000 00 
360,000 00 
420,000 00 
630,000 00 
888,000 00 
420,000 00 

$7,751,572 11 
175,485 00 
311,325 00 
167,290 00 
51,880 00 

220,705 00 
59,305 00 

328,515 00 
376,935 00 
130,260 00 
16,680 00 
73,920 00 

339,695 00 
73,283 00 

200,565 00 
399,550 00 
224,500 00 
50,343 89 

232,380 00 

$19,854,881 39 | $11,184,189 00 

11,184,189 00 

S8,670,692 39 

NOTE.—The above statement exhibits the amount of notes issued, and where payable, and also the amount of the 
whole circulation of the bank and its branches, collectively. As the bank ^nd its offices have generally on hand the 
notes of other offices, received by them on deposite or in payment of duties, (which notes cannot be said to be in cir-
culation,) it is impracticable to ascertain the amount of notes ciiculated by each particular office. 

The amount ot notes issued and on hand is taken from the statement nearest to the 30th of September in pos-
session of the bank. 

J O N A T H A N S M I T H , Cashier. 
BANK OF THE UNITED STATES, November 1 1 , 1 8 1 8 . 
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1 5 t h CONGRESS.] N O . 5 3 9 . ( 2 D SESSION. 

D U T Y O N W I N E S . 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, DECEMBER 8 , 1 8 1 8 . 

Mr. SMITH, of Maryland, from the Committee of Ways and Means, made the following report: 
That they have had under consideration that pait of the report of the Secretary of the Treasury of the 17th 

January last, in which he states that " a duty of thirty cents a gallon upon claret imported in bottles and cases, 
and of fifteen cents when imported in any other manner, would be higher than the duty now imposed on Madeira 
wine, in proportion to their respective costs." From which it appears to be the opinion of the Secretary, that the 
duties ought to be regulated, as near as convenient, relatively to the cost of the several qualities of wine; in the 
justice and sound policy of which opinion the committee concur. The committee have obtained such information 
as enables them to state that the duty of one dollar a gallon now levied on Madeira wine is about forty-five per 
cent, on the average cost of such as is usually imported into the United States; and that the duty now imposed by 
law on French wines exceeds, inmost instances, one hundred per cent, on the prime cost in France of such wines 
as are usually imported into the United States: in other words, that the duties levied exceed the cost of the wine. 
The committee consider duties so unequal as unfriendly and injurious to our commercial intercourse with a nation 
with which our connexions are extensive and advantageous; and that such excessively high duties are injurious 
to the revenue, by preventing the consumption, in a great degree, of French wines: they therefore submit a bill. 

NOTE.—The average cost of a pipe of Madeira wine, such as is usually imported into the United States, is 
about £55 sterling, or two dollars and twenty-two cents a gallon, which, at forty-five per cent, on the cost, gives the 
present duty of one dollar. 

The average cost of a hogshead of claret, (of sixty gallons,) such as is usually imported into the United States, 
is about sixteen dollars and fifty cents, which, at forty-five per cent, on the cost, will be less than twelve and a 
half cents a gallon. The duty now levied is twenty-five cents a gallon. 


