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1 5 t h CONGRESS.] N O . 5 3 5 . [ 1 s t SESSION. 

AMOUNT OF FUNDED DEBT SUBSCRIBED TO THE BANK OF THE UNITED STATES, AND 

THE AMOUNT SOLD BY THE BANK. 

COMMUNICATED TO THE SENATE, ON THE 1 5 T H OF APRIL, 1 8 1 8 . 

S I R : TREASURY DEPARTMENT, April 1 5 , 1 8 1 8 . 
In obedience to a resolution of the Senate of the 4th instant, requiring the Secretary of the Treasury to 

report to the Senate the amount of the funded debt of the United States, bearing an interest of seven, six, and 
three per cent, which has been paid by the subscribers towards the capital of the Rank of the United States, dis-
tinguishing the amount of each which has been paid upon the several instalments; stating the sums and species of 
funded debt sold by the bank; how much thereof was redeemed by the United Stales; how much has been sold 
without the United States; and how much is now held by the bank; I have the honor to submit the statements A 
and B, and such parts of the correspondence between this Department and the president of the bank [Nos. 1, 2, 
3, and 4] as relate to this subject; which, together, furnish all the information, required by the resolution, which it 
is in the power of the Department to furnish. 

It may be proper, however, to observe, that the bank had sent to Europe two millions of the funded debt, which 
had been paid by the subscribers, which was intended to be sold or pledged for the purpose of raising specie. 
When the redemption of the stock held by the bank was about to be effected, it was not known whether the whole 
or any part of the stock in Europe had been sold. The boaAl of directors concluded that stock sold by the 
bank without the United States, in conformity with the charter, could not be redeemed at the will of the Govern-
ment; and that as it was probable that the stock then in Europe had been sold or pledged, it could not be redeemed. 
This constiuction was rejected by the Treasury; but an offer was made to receive from the bank an equal amount of 
the same kind of stock, provided the bank would, as the agent of the commissioners of the sinking fund, purchase 
it at its own expense, and deliver it at par to the Government. This proposition was accepted by the bank, and 
has been carried into effect. 

The only sum remaining in the hands of the bank, subject to redemption at the will of the Government, is the 
$421,668 58 admitted to be in the hands of the bank, by the letter of the president, (marked No. 4.) 

This amount will be immediately redeemed according to the provisions of the charter. 
I have the honor to be, your most obedient and very humble servant, 

WM. H. CRAWFORD. 
The Hon. JOHN GAILLARD, President pro* tern, of the Senate, 

A. 
The Register begs leave to report to the Secretary of the Txeasuiy that the funded debt of the United States, 

on the 31st December, 1817, is stated at the following sums: 
bix per cent, stocks, 
Three per cents., 
Seven per cents., 

$70,011,081 74 
13,464,862 35 
8,630,879 49 

That the following sums were extinguished of the public funded debt, by payments made by 
the subscribers towards the capital of the Bank of the United States: 

Six per cent, stocks, - $11,471,256 24 
Three per cents., - 2,253,221 45 
Seven per cents, - - - - 332,984 60 
Old six per cent, and deferred stocks, unredeemed amounts, - 107,916 95 

$ 9 2 , 1 0 6 , 8 2 3 5 8 

1 4 , 1 6 5 , 3 7 9 2 4 

That the statement from the Bank of the United States, which accompanies this report, and is 
respectfully referred to, exhibits the amount received from the subscribers to the said 
institution on account of the several instalments, and exhibits the sum and species of funded 
debt sold by the bank without the United States, and of the replacing of the same by purchase, 
and included in the sum herein stated of $11,471,256 24 six per cent, stocks, as more par-
ticularly explained by the bank m their note at the foot of the said statement 

That the foregoing sums o f -
And - - - - - - - -

$92,106,823 58 
14,165,379 24 
7,000,000 00 With the five per cent loan of -

And, extinguished by purchases, (other than the instalments paid to the Bank of the United 
States, before stated,) as per accounts settled at the Treasury, - 1,716,725 86 

Amount to 114,988,928 68 
Add reimbursement of old six per cent, and deferred stocks in 1817, - - 1,603,998 34 
And temporary loans paid off in 1817, - 550,000 00 

117,142,927 02 
Deduct the amount of stock issued on the redemption of Treasury notes in the year 1817, - 1,335,121 54 

Leaves the amount of the funded debt, on the 1st January, 1817, including temporary loans, as 
stated on the 28th November, 1817, and referied to by the Secretary of the Treasury in 
his report, dated the 5th December, 1817, to Congress, - $115,807,805 48 

NOTE.—It will be perceived, upon a comparison of the statement made by the Bank of the United States with 
this statement, that there is a variation in the amount of the six per cent, stock of $43,767 13, stated less by the 
bank than in this statement, and which, on re-examination, may affect the balance of stock remaining in the 
possession of the bank in six per cent stock, stated at $316,589 33. 

Respectfully submitted. JOSEPH NOURSE, Register. 
TREASURY D E P A R T M E N T , REGISTER'S OFFICE, April 1 4 , 1 8 1 8 . 
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B . 

A statement of funded debt of the United States, received on account of the respective instalments to the capital of 
the Bank of the United States, and of the disposition thereof,\ 

Sis per cents. Three per cents Seven per 
cents. i 1 

Old sis per 
cents. 

1 

Deferred six 
per cents 

Received on account of the 1st instalment, 
Received on account of the 2d instalment, 
Received on account of the 3d instalment, 

Of the above there has been redeemed by 
the United States, 

Sold in London, -
In possession of the Bank of the United 

States, redeemable at the will of the 
Government of the.United States, 

$6,173,878 46 
5,127,949 64 

442,250 34 

$1,092,109 19 
1,136,725 14 

165,107 45 

$65,221 52 
232,925 62 
35,167 46 

\ 

$38,217 36 
335,707 06 
340,622 29 

$23,006 54 
135,649 05 
42,427 81 

Received on account of the 1st instalment, 
Received on account of the 2d instalment, 
Received on account of the 3d instalment, 

Of the above there has been redeemed by 
the United States, 

Sold in London, -
In possession of the Bank of the United 

States, redeemable at the will of the 
Government of the.United States, 

$11,744,078 44 S2,393,941 78 $333,314 60 $714,546 71 $201,083 40 

Received on account of the 1st instalment, 
Received on account of the 2d instalment, 
Received on account of the 3d instalment, 

Of the above there has been redeemed by 
the United States, 

Sold in London, -
In possession of the Bank of the United 

States, redeemable at the will of the 
Government of the.United States, 

$9,427,489 11 
(a) 2,000,000 00 

316,589 33 

$2,253,221 45 

140,720 33 

$332,984 60 j 

330 00 

|$374,196 35 

340,350 36 

$158,764 31 

42,319 09 

Received on account of the 1st instalment, 
Received on account of the 2d instalment, 
Received on account of the 3d instalment, 

Of the above there has been redeemed by 
the United States, 

Sold in London, -
In possession of the Bank of the United 

States, redeemable at the will of the 
Government of the.United States, 

SI 1,744,078 44 $2,393,941 78 $333,314 60 
1 

$714,546 71 $201,083 40 

(a) This sum, pledged in London for the purpose of procuring specie for the bank, and sold theie, is ledeemable 
at the period sstated in the certificates of the said stock; but as the Secretary of the Treasury, in behalf of the com-
missioners of the sinking fund, claimed the right of redemption at the will of .the Goveinment, the bank, in confor-
mity to a compromise proposed by the Secretary of the Treasury, in behalf of the commissioners of the sinking fund, 
did purchase, as the agent of the said commissioners, an equal amount of similar stock, and delivered the same at 
the par value thereof, the bank paying the difference between the par value and the actual cost of the said stock, 
conditioned that the terms of redemption of the two millions sold in London should be according to the periods stated 
in the certificates thereof; which agreement has been duly confirmed by the Secretary of the Tteasury. 

BANK OF THE UNITED STATES, Mpril 9 , 1818 . W . J O N E S , President. 
No. 1. 

SIR : TREASURY DEPARTMENT, June 3 0 , 1 8 1 7 . 

To enable the commissioners of the sinking fund to redeem the funded debt held by the bank, it will be 
necessary to transmit to this office a desciiptive list, showing the amount of the different descriptions in its posses-
sion. 

Upon the receipt of this list, warrants will issue at the Treasury in favor of the bank, bearing date on the 1st 
day of July of the present year. The warrants for the amount sent to Euiope, and directed to be sold, will be 
transmitted to the bank as soon as it shall have completed the purchase of an equal amount. 

An impression has hitherto prevailed that the seven per cent, stock subscribed to the bank could not be re-
deemed under the existing law, as the rate to which the commissioners are limited in their purchases is below that 
to which it was subscribed to the bank; but, upon a more deliberate examination of the provisions of the third 
section of the act to provide for the reduction of the public debt, doubts have arisen on the subject. The use of 
the words " purchase and redemption" in that section presents rather a confused idea, as there is a manifest dis-
tinction between the terms both in theory and practice. 

The question will be more deliberately examined, and the result communicated to the bank before the warrants 
are issued. 

I have the honor to be, «&c. 
WM. H. CRAWFORD. 

W I L L I A M JONES, Esq., President U. S. Bank. 

No. 2. 
BANK OF THE UNITED STATES, July 3, 1818. S I R : 

I have had the honor to leceive your letter of the 30th ultimo, and now transmit the enclosed descriptive 
list of the funded debt held by the bank, agreeably to your request; which list includes the two millions sent by 
Mr. Sergeant, to wit: 

In 6 per cent, stock of 1814, -
6 per cent, stock of 1815, -
6 per cent, stock of eleven million loan, 
6 per cent, stock of seven and a half million loan, 
6 per cent, stock of sixteen million loan,, 
6 per cent, stock of ten million loan, 
6 per cent, stock of six million loan, 

$7,236 83 
392,886 82 
329,450 00 
122,176 64 
926,068 34 

68,376 47 
153,804 90 

$2,000,000 00 

Owing to the irregularity of some of the commissioners, the negligence of others, and the want of information 
from some of the loan offices, as to the commissioners by whom the'stock was transmitted in order to be transferred, 
to the bank, the amount of the funded debt is yet imperfect, and not sufficiently defined to enable the bank to give 
an accurate detailed list. In many cases surplus sums have been delivered to the commissioners, owing to the 
distance between the places of subscription'and the loan offices; and, in many of these cases, the commissioners have 
erroneously transferred the whole amount to the bank instead of the specific sum subscribed, and of course the 
bank will have to retransfer these surpluses to the subscribers. In'other cases deficiencies appear, and, until these 
errors can be corrected, the statement will exhibit but an approximation, which, however, cannot be far from the 
truth. 
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Some funded debt will no doubt be paid on account of the third instalment, and as soon as it maybe practicable 
to furnish a complete and correct statement of the whole of the funded debt received on account of the capital 
stock of the bank, it shall be transmitted to the Department. The paper herewith enclosed, and the explanations 
which I have the honor now to submit, will exhibit all the information on the subject which it is at this time in the 
power of the bank to afford. 

I have the honor to be, with great respect, sir, your obedient servant, 
W. JONES, President 

The Hon. W. H. CRAWFORD, Secretary of the Treasury. 

No. 3. 
S I R : TREASURY DEPARTMENT, April 6 , 1 8 1 3 . 

By leferring to your statement of the Bank of the United States of the 23d ultimo, it appears that there is 
in possession of the bank, funded debt of the United States, of various descriptions, four hundred and twenty-one 
thousand six hundred and sixty-eight dollars and fifty-eight cents. As the same statement presents an item of funded 
debt pledged as security for bills and notes discounted, it is presumed that the former must be stock paid to the 
bank by the subscribers. The amount held in Europe is also stated to be $2,054,264 26. I will thank you to 
inform me, as early as possible, whether the first item, and the difference between the last-mentioned sum and 
$2,000,000, is not stock held by the bank, subject to the right of redemption secured to the United States under 
the charter. 

I will also thank you to give me such information, in conformitj' with the enclosed resolution of the Senate, as 
you can readily furnish. 

I am, &c. • WM. H. CRAWFORD. 
W I L L I A M JONES, Esq., President of the Bank U. S. 

No. 4. 
S I R : BANK or THE UNITED STATES, April 9 , 1 8 1 8 . 

I have had the honor to receive your letter of the 6th instant, and hasten to submit the information therein 
required. 

The statement herewith enclosed contains all the information required by the resolution of the Senate of the 
4th instant, and also exhibits the actual amount of the balance of funded debt subscribed by individuals, companies, 
and corporations, to the capital of the bank, and now remaining in its possession, redeemable at the will of the 
Government. 

The statement of the 23d ultimo, to which you refer, exhibits the sum of $421,668 58,* which is the actual value 
of the balance above mentioned, reduced according to the rates at which the several species of stock were subscribed. 

The item in the same statement designated "billsdiscounted on personal security and pledged funded debt," is 
stock belonging to and standing in the names of the borrowers, and held by the bank as collateral security for the 
payment of their respective obligations. 

The amount stated to be pledged in Europe is the two millions of six per cent, stock originally pledged and 
ordered to be sold in London; the sale had not been finally closed at the last dates received, but was progressing as 
fast as the partial demand for our stocks would admit. The last price quoted is 104J, including dividend. This item 
in the statements of the bank rendered to the Treasury remains unaltered, waiting for the final account of sales, and 
the orders to transfer the balance of the stock to the European purchasers. 

The $54,264 26 included in that item is not in fact funded debt, but the premium paid by the bank on the 
two millions purchased under the compromise with the comraissioneis of the sinking fund, and charged in that 
item until the final account of the sale of the two millions in London shall be received, fiom which it is hoped the 
bank may be reimbursed. 

I have the honor to be, with the highest respect, sir, your obedient servant, 
W . J O N E S , President 

The Hon. W M . H. CRAWFORD, Secretary of the Treasury. 

15th CONGRESS.] 1 N o . 5 3 6 . [1st SESSION. 

T H E M I N T . 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, APRIL 1 5 , 1 8 1 8 . 

S I R : TL TREASURY DEPARTMENT, April 1 5 , 1 8 1 8 . 

I have the honor to transmit, herewith, a letter from the Comptroller of the Treasury, accompanied with 
sundry statements, which have bigen prepared in obedience to the act entitled " An act establishing a Mint and 
regulating the coins of the United fetates," passed April 2, 1792. 

I have tlie honor to be, very respectfully, your obedient servant, 
WM. H. CRAWFORD. 

The Hon. the SPEAKER of the House of Representatives. 
f 

* The actual value of the stock described in the last item of the enclosed statement, at the rate at which it was subscribed, is 
$436,156 54; the difference between this sum, and that in the statement of the 23d ultimo, $14,487 96, is not regularly accounted 
for by the commissioners, *he whole is included in the statement now rendered. 


