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An Abstract of the ordinary expenses of the Mint of the United States, from the 1st of January to the 31 st of De-
cember ̂  1813,inclusive, viz: 

Quarter ending 31st March, 1811, -
30th June, 1811, 
30thSeptembei, 1811, 
31st December, 1811, 

Salaries. 

2,650 00 
2,566 67 
2,525 00 
2,525 00 

Wages. 

1,869 49 
1,881 29 
1,925 88 
1,921 66 

10,266 67 7,598 32 

Incidental. 

497 50 
1,070 26 

598 02 
734 86 

2,900 64 

Amount, 

Totals. 

5,016 99 
5,518 22 
5,048 90 
5,181 52 

$20,765 63 

M I N T OF THE UNITED STATES, Treasurer's Office, Philadelphia, 31S£ December91811. 
B E N J A M I N R U S H . 

12th CONGRESS.] ]>J0 3 6 2 . Cist SESSION. 

P U B L I C D E P O S I T E S I N B A N K S . 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 13, 1812. 

TREASURY DEPARTMENT, January 8th, 1812. 
S I R : 

I have the honor, in obedience to the xesolution of the House of representatives, of the 23d ultimo, to trans-
mit a statement of the several banks in which the public moneys are now deposited, showing the gieatest amount 
that has been deposited in each bank at any one period since the 4th day of March, 1811, and also the amount de-
posited in each bank on the 30th of September, 1811. 

The annexed correspondence, No. 1 to 17, relates to the other subjects of inquiry embraced by the resolution of 
the House. 

As soon as it had been ascertained that the charter of the Bank of the United States would not be lenewed, a 
letter was addressed (No. 1) to the collectors of Boston, New York, Philadelphia, Baltimoie, Norfolk. Charles-
ton and New Oi leans, directing them to cease to deposite custom house bonds for collection in the Bank of the United 
States, (or its branches) to withdi aw those tailing due after the 3d day of March, 1811, and to deposite thereaf-
ter, the bonds, in one or more State banks, which wei e, according to the information already receh ed, either pointed 
out oi left at the option of the collector. The only condition required, in the first instance, from the bank or banks 
thus selected, was, that they should, in their discounts, give the preference to paper ottered by persons having 
custom house bonds to pay. This, considering the pressure expected from the dissolution of the Bank of the United 
States, appeal ed of primary importance towards facilitating and securing the collection of the revenue. There being 
no State Bank at Savannah, the collector of that port was only directed to cease depositing the revenue bonds in the 
Branch Bank of the United States. 

The banks selected in confoimity with that instruction, were, 
At Boston, the Union and Massachusetts Banks; 
At New York, the Manhattan Company and Mechanics5 Bank; 
At Philadelphia, the Bank ot Pennsylvania and Farmers' and Mechanics' Bank; 
At Baltimoie, the Bank of Baltimore and the Commercial and Farmets' Bank; 
At Noi folk, the branch of the Bank of Virginia; 
At Charleston, the State Bank; 
At New Oileans, the Bank of Louisiana. 
Pai tial deposites had previously been made in the Bank of Pennsylvania, and with the Manhattan Company, as 

was in a foimer repott stated to Congress. At Norfolk and New Orleans, there was no choice, as only one bank 
was established in each of those two cities. The levenue bonds are divided equally, at Philadelphia, between the 
two banks employed theie. The collectors of New Yoik and Baltimore have been directed to deposite about two-
thirds of the bonds with the Manhattan Company and the Bank of Baltimoi e, i espectively, and the other third in the 
other bank employed in each place. The collectot of Boston deposites indiscriminately m the Union and Massachu-
setts Banks, but generally to a larger amount in the first. 

All those banks, with the exception of that of Norfolk, explicitly assented to the condition required, and trans-
mitted answers similar m substance to that given by the Bank of Pennsylvania, (No. 2.) The answer of the bank 
at Norfolk (No. 3) was also in the aSirmative, but moie cautiously expressed. There being but one bank in Vir-
ginia, which must necessarily be employed, and the public deposites, compared with its capital, being inconsiderable, 
it was thought ineligible to ask any other conditions, and the letter (No. 6) was accordingly written-

To all the other banks, above mentioned, the letter (No. 4) was written, informing them that a monthly state-
ment of their situation, winch would be considered as confidential, and the same accommodation, in the tiansmission 
of public moneys, as had heretofoie been i eceived from the Bank of the United States, would be expected from them. 
From all ot them, the State Bank of South Carolina excepted, an answei in the affirmative was received, similar in 
substance to that given by the Bank of Pennsylvania, (No. 5.) The answer of the State Bank was modified, by rea-
son oi some particular provisions m its chatter. That answer, and the reply to it, are marked No. 7 and 8. If the 
alterations in the charter, theiein alluded to, aie not obtained, it may heieattei become necessary to place the public 
moneys collected at Charleston, in another bank. 

Pieviuus to the establishment of theBianch Bank of the United States at Washington, the Bank of Columoia had 
been employed in paying the dividends on the public debt* and transacting all the ueasury.business at the seat of 
Government. It had atterwaids continued to receive partial deposites, arising from the sources stated in a former 
report; and since the dissolution of the Bank of the United States, the tieasury payments have been made through 
that bank and that of Washington, in the manner explained in the letters No. 9 to 13. 

The dividends on the public debt, foinierlypaid at the Bank of the United States and its branches, aie now paid, 
at Boston, by the Union Bank; at New York, by the Manhattan Company; at Philadelphia, by the Bank of Pennsyl-
vania; at Washington, by the Bank of Columbia; and at Chaileston, by the State Bank. 
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The other hanks in which public moneys had previously been, and continue to be, deposited, are those of Maine 
and Saco, in the Dstrict of Maine; Roger Williams and Newport, in the State of Rhode Island; Alexandria, in 
the District of Columbia; Marietta, in the State of Ohio; Kentucky, in that State; and the office of the Bank of Penn-
sylvania, at Pittsburg. In the three last, deposites are made by tne receiveis of public moneys arising from the sales 
of lands; in the others, by the collectors of customs of the places where they aie established. The letters, No. 14 to 
17, will show the mannei in which the surplus revenue collected in Maine, Rhode Island, Conneticut, North Ca-
rolina, Savannah, and some other ports, is drawn in the Union Bank, the Manhattan Company, the Virginia branch, 
of Noifolk, and the State Bank of South Carolina. The sums deposited at Pittsburg, are, when wanted, paid at 
Philadelphia, by the Bank of Pennsylvania. The banks of Marietta and Kentucky had, hei etofore, agreed to pay, in one 
of the Atlantic banks, the moneys deposited with them, and for which the tieasuiy could not draw upon them within 
four months after the date of snch deposites. They have found it, lately, difficult to effect those payments within that 
time, and by a late agreement with the Bank of Kentucky, the time has been extended to six months. 

No difficulty has been experienced in the transmission of public moneys, and, with the exception of Norfolk and 
Savannah, the revenue has generally been as well collected as heretofore. 

With respect to the late Bank ot the United States, the loan was repaid at the times and in the manner which 
appeared best calculated to produce the least inconvenience to the public, and to the banks now employed by Govei n-
ment. The deposites were gradually withdrawn, and the account with that institution and its branches finally closed, 
on the 2d of September last, with tne exception of a balance of about 70,000 dollais in the New Orleans branch, for 
the whole of which a credit has, several months ago, been given to the agents of the War and Navy Departments, but 
which has not yet been made use of by them. 

It had been suggested? in a report of January 23, 1811, that some doubt might exist respecting the obligation of 
the United States to receive the notes of the late Bank of the United States in payment of duties, after its dissolution. 
No legislative provision having been made on that subject, the collectors and recievers of public moneys were ne-
vertheless directed not to receive any which the bank refused to receive ftom Goveinment, or for which such col-
lectors could not conveniently receive payment. The circuit court of Virginia has, however, lately decided, that, 
under the existing law, all the notes of that bank, and wherever payable, were still, every where, a legal tender in pay-
ment of duties. The necessity of an immediate repeal of that part of the law which is still considered as being m 
force, is respectfully submitted; as a very considerable amount of outstanding notes of New Orleans, Savannah, and 
Charleston, will otherwise be forced on the treasury, and cannot be realized without great risk, and the expense of 
transporting specie. 

I have the honor to be, with great respect, Sir, your ob edient servant, 
ALBERT GALLATIN. 

The Konoiable the SPEAKER of the House of Representatives. 

Statement of the several banks in which the public money is deposited; showing the greatest amount in each bank at 
any one period, since the 4th March, 1811; and, also, the amount deposited in each bank on the 30th September, 
1811. 

Names of Banks 

Maine, -
Saco, -
Union, -
Massachusetts, 
Roger Williams, 
Newport, -
Manhattan, -
Mechanics', -
Farmers and Mechanics', 
Pennsylvania, 
Branch bank of Pennsylvania, 
Baltimore, -
Commeicial and Farmers', 
Washington, -
Columbia, -
Alexandria, 
Branch of Bank of Virginia, 
State, -
Marietta, -
Kentucky, -
Louisiana, 
Branch of Bank of United States, 

Where situated. 

Portland, 
Saco, 
Boston, 
Do. 

Providence, 
Newport, 
New York, 

Do. 
Philadelphia, • 

Do. 
Pittsburg, 
Baltimore, 

Do. 
Washington, • 

Do. 
Alexandria, 
Norfolk, 
Charleston, 
Marietta, 
Frankfort, 
New Orleans, 

Do. 

Greatest amount at any one period since 4th 
March, 1811. 

Amount. 

S58,249 00 
49,806 69 

685,572 18 
358,420 77 
85,791 12 
40,202 95 

1,106,466 86 
675,474 34 
572,744 09 
646,673 37 
154,474 17 
382,377 85 
132,636 50 
126,009 94 
220,653 05 
66,319 89 
67,788 87 

486,217 79 
19,601 62 

131,011 73 
124,000 00 
196,701 55 

Period. 

September 30, 1811, 
December 16, " 

Ditto, 
November 18, 
Decembei 9, 
March 4, 
November 25, 
December 23, 
November 25, 
December 23, 

Ditto, 16, 
Ditto, 

October 7, 
December 23, 

Ditto, 
September 30, 
December 23, 

Ditto, 16. 
March 4, 
September 30, 

Ditto, 
March 4, 

a 
a 

a 
u 
u 
(t 
a 
a 
a 
a 
u 
ie 
i . 
U 
<c 
&t 
<4 

Amount on 30th 
September, 1811. 

(tf.) 

$58,249 00 
35,218 22 

491,374 31 
311,508 37 
67,291 12 
19,901 65 

685,094 62 
490,516 15 
400,750 65 
372,715 70 
69,562 82 

267,616 91 
117,636 50 
57,285 87 
73,868 28 
66,319 89 
17,546 28 

344,285 00 
9,047 25 

131,011 73 
124,000 00 
68,860 03 

( a ) A credit in favor of the agents of the War and Navy Departments for the whole of this sum has been given for several 
months, but has not yet been made use of by them. 

TREASURY DEPARI3IENT, December 30, 1811. 

No. 1. 
TREASURY DEPARTMENT, February 25, 1811. 

SIR: 
It being now settled that the charter of the Bank of the United States will not be renewed, and it being ne-

cessary to discontinue the agency of that bank in transacting the treasury business, after its corporate charactershall 
have ceased, I have to lequestyour immediate attention to the following preliminary arrangements: 

1. From the receipt of this letter, you will cease to deposite custom house bonds for collection in the Bank of the 
United States, and you will withdraw all such bonds, falling due after the third day of March next, as have been 
already deposited therein for collection. 

2. You will deposite, for collection, all bonds becoming due after the third day of March next, in such of the 
State banks at Philadelphia as shall appear to you best adapted for effecting such collection punctually, effectually, 
and securely. The only condition to be previously required of such bank is the following: that, in making their 
discounts, other things being equal, they snail consider it as a rule, that paper offered by persons having custom 

66 f t 
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house bonds to pay, and intended to be applied to such payments, shall have the preference over all other paper 
offered for discount. This is not intended to take from the directors the privilege of judging as to the sufficiency 
of the drawers or endorsers of paper thus offered for discount, but only that, when such sufficiency is not doubted, 
the first facilities of the bank shall be given to those who have payments to make to the treasury. If the state of 
commercial credit, and the pressure on the banks, be such that, in your opinion, a division of those deposites 
between two banks will have a tendency more effectually to assist and support those interests, so important to the 
treasuiy, you are at liberty to make such division. 

It is to be distinctly communicated to such bank or banks as you may select, that the arrangement now made is 
temporary, and that it is not, in any wise, to be taken as a pledge that the public deposites will be permanently con-
tinued with them. 

3. The moneys collected are to be paid over weekly, as heretofore, to the credit of the Treasurer of the United 
States, with whom, of course, the bank or banks you may select, must open an account. Instructions, as to the 
mode of keeping this account, and transmitting statements of it to the treasury, will be given to them by this 
Department. 

4. As soon as you shall have made your arrangements under this instruction, you will inform me, with precision, 
what they are, that the corresponding measures may be regularly and promptly taken here. 

lam, respectfully, sir,your obedient servant, 
ALBERT GALLATIN. 

JOHN STEELE, Esq. Collector, Philadelphia. 
P. S. On equal terms, I would prefer employing the Pennsylvania Bank and the Farmers and Mechanics' Bank. 

No. 2. 
BANK OF PENNSYLVANIA, March 2d, 1811. 

S I R : 
I had the honor of laying before the -directors of this institution your letter of yesterday, respecting the 

agency of this bank, in conjunction with the Farmers and Mechanics' Bank, in the collection of the levenue at 
this port. 

I am directed to enclose you a copy of the resolution entered into by them, accepting of the agency on the terms 
proposed. 

I am, sir, very respectfully, your obedient servant, 
JOSEPH P. NORRIS, P. JB. P. 

JOHN, STEELE, Esquire. 

At a meeting of the President and Diiectors of the Bank of Pennsylvania, on Satutday, the 2d March, 1811, a com-
munication, under date of thê  1st instant from John Steele, Esquire, collector of the port t f Philadelphia, 
addressed to the President of this Board, being read, and the subject theieof duly considered, it is 
Resolved, That the agency proposed to this bank, of transacting a part of the business of the Treasury Depart-

ment of the United States, be accepted; and, in compliance with the stipulation made by the collector, it is under-
stood that the peisons having custom house bonds to pay at this bank will be accommodated with discounts, under 
the usual piecautions and sufficiency ot the paper, intending thereby to give the first facilities of the bank to the 
collection of the revenue, and to those who have payments to make to the treasury. 

The President is requested to make a reply to the communication from the collector, furnishing a copy of the 
above resolution. 

Extract from the minutes. 
JONATHAN SMITH, Cashier. 

No. 3. 
The President laid before the Board of Directors a communication fiom the Secietary of the Treasury Department, 

to Lai kin Smith, Esquire, collector of the port of Norfolk, on the subject of making arrangements with this 
office foi opening an account, and depositing custom house bonds for collection: It is, therefore, 
Resolved, unanimously, That they will, at all times, afford to the Government of the United States, and its 

debtors, every facility ana aid in their power, consistent with the interest of the institution committed to their care; 
but will not pledge themselves for any specific arrangement on the subject of discounts. 

A true extract from the proceedings of the Board of Directors of the Office of Discount and Deposite, Bank of 
Virginia, at Norfolk, 5th March, 1811. 

THOMAS WILLIAMSON, Cashier. 

No. 4. 
TREASURY DEPARTMENT, March 8 , 1 8 1 1 . 

S I R : 
The collector of Philadelphia having communicated to me the assent of the directors of your institution, to 

the propositions made by him to you for receiving the public deposites, ! have now to observe, that, as the treasurer 
can keep no bankbook, it is necessaiy that a weekly statement of his account be sent to him from the bank, credit-
ing him with all moneys received on his account, (and specifying from whom, and generally on what account) and 
charging him with all bills paid. The bills are to be cancelled and returned at the same time; and a duplicate of 
the same account is to be also weekly sent to the Secretary of the Treasury. 

From all the banks with which the public moneys will hereafter be deposited, the same statement, and, as far as 
practicable, the same accommodations will be expected, as have heretofore been leceived from the Bank of the 
United States. 

A form of the statement of the situation of the bank, to be sent monthly to the Secretary of the Tieasury, is an-
nexed at the foot of this letter; but the geneial items theiem inserted, aie not intended to exclude any greater num-
ber of particulais which the bank m^y be in the habit of entering in statements of this nature. The statement may 
be put under double cover, the inner one marked " private," ana will be considered confidential. 

With lespect to accommodations, I allude at this time only to the tiansmission of public moneys, which cannot 
be conveniently effected, unless some concert exists between the banks with which public deposites will be made in 
the several seaports. On that subject it must be agreed by the Bank of Pennsylvania, to give credit to the Treasurer 
ot the United States, when the public sei vice may lequire it. for the amount of such drafts as he may be directed to 
draw in their favor on the other banks doins the public business at the several places wheie branches of the Bank of 
the United States had been established. The names of these banks, and other details, will be heieafter given. But, 
in order to pave the way for a permanent ariangement, it is necessary to asceitain whether the Bank of Pennsylvania 
can conveniently transact the public business on that principle, and an early answer on that subject will be eligible. 
It is proper to add, that it will not be expected that the bank should thus take drafts on Norfolk, Charleston, 
Savannah, and New Oileans, beyond a limited and very moderate annual amount. But it would be an additional 
inducement to make your institution a permanent depositoiy of the public moneys, if they would also agree to take 
annually, in the same manner, a certain sum in drafts on the banks of Chilhcothe and Kentucky. 

I have the honor to be, sir, your obedient servant, 
ALBERT GALLATIN. 

JOSEPH P . NORRIS, Esq. President of the Bank of Pennsylvania. 
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Form of statement qf the situation of the Bank. 

Bills and notes discounted, - $165 
Specie, - - - - - 60 
Due from Bank of (stating each hank from which 

a balance is due) - 25 
Bank notes of Bank, (stating each bank) - 30 
Real estate, - - - - - io 

$ 2 9 0 

Capital paid in, - $100 
Bank notes in circulation, - 50 
Deposite to credit of Treasurer of United States, 30 

Do. do. of * - 5 
Do. do. individuals, 80 

Due to Bank of, (stating each bank) 20 
Discount received—sundries, - 5 

$290 

* Here insert particularly the amount to the credit of each public officer, (commissioner of loans, navy agent, military 
agent, purveyor, Sec.) who may keep his account at the bank. , 

No. 5. 
BANK OF PENNSYLVANIA, March 13th> 1811. 

S I R : 
I had the honor of receiving your letter of the 8th instant, and of laying the same before the directors of this 

institution. They have directed me to inform you, they accept the terms therein proposed, as per lesolution, copy 
of which is enclosed. 

As soon as we are notified of the banks transacting the public business, immediate measures will be taken to 
open a correspondence with them, in order to facilitate the fiscal arrangements of the Government. 

Oui present intercourse with banks in the States of Kentucky and Ohio enable us to comply with your wishes 
in taking drafts on Kentucky and Chillicothe. 

I have the honor to be, very respectfully, sir, your obedient servant, 
JOSEPH P. NORRIS, P. B. P. 

Honorable ALBERT GALLATIN, Secretary of the Treasury. 

A communication from Albert Gallatin, Esquire, Secretary of the Treasury, addressed to the President of this 
Board, being iead; by which it appears that, in order to a permanent arrangement for transacting the public 
business, and making this institution the depository of the public moneys, it is necessaiy to have an assurance 
that such accommodations and facilities, as the public seivice requires, -will be afforded, it is, therefore, 
Resolved, That the President be requested to make a respectful^ reply to the said communication, expressing the 

disposition and willingness of this Board to comply with the requisitions now made, and which hereafter may be 
made, by the Secretary of the Tieasury, so far as the same is within the ability and resouices of the bank. 

Extract from the minutes. 
JOSEPH P. NORRIS, P. B. P. 

BANK OF PENNSYLVANIA, March 13TFT, 1811. 

No. 6. 
TREASURY DEPARTMENT, March 1 1 , 1 8 1 1 . 

S I R : 
The collector of Norfolk having communicated to me a lesolution of the Board of Directors of the office of 

discount and deposite of the Bank of Virginia, at Norfolk, of the 5th instant, which I understand to imply a consent 
on their part to receive the public deposites, I beg leave to request, as the treasurer cannot keep a bank book with 
your institution, that you will direct your cashier to transmit to him, weekly, a statement of his acoount, crediting 
all sums received (specifying from whom, and generally on what account) and charging all bills paid. The bills 
are to be cancelled and transmitted with the statement to the treasurer; and I have also to request that a copy of the 
statement may be, at the same time, transmitted to the Secretaiy of the Treasury. 

I hare the honor to be, sir, your obedient servant, 
ALBERT GALLATIN. 

The President qf the Office of Discount and Deposite of the Bank of Virginia, at Norfolk. 

No. 7. 
STATE BANK, CHARLESTON, S . C . , April 5 , 1 8 1 1 . 

IR: 
On the first instant I had the honor of acknowledgingthe receipt of your two letters of the 13th and 19th 

ult„ since which I have submitted them to the Board of Diiectors, who have passed the resolution I now enclose. 
A desire and intention, expressed some years since, by the principal stockholders, to establish a credit with the 

Manhattan Bank of New Yoik, and to enter into mutual arrangements so as to give credit to the post notes of the 
two banks, not meeting with the approbation of the Legislature, induced that body to impose the last enacting clause 
in the printed copy of the charter of our bank, which I also herewith transmit, restricting us from giving credit to 
any bank or banks established in any of our sister States. But the Board does not see that, in the arrangements 
which you have stated, there would be any violation of this charter, as it is not their intention to open any account 
with either of the Northern banks, but merely to take the diatts ot the Government, payable at sight, whieh the 
bank must dispose of in the best manner possible; and it will be obvious to you, that the Government must always 
consider itself responsible for these drafts until they shall be paid, even if they are not presented for some time, 
and a failure of the Northern bank should, in the mean time, take place. This being understood, it cannot be said 
that we give any credit to a Northern bank, or that we violate either the letter or the spirit of our charter. 

I also deem it proper to state that there is no doubt but that, if the clause alluded to shall hereafter be found to 
interfere with any arrangements which may be necessary to the accommodation of the Government, or to the bene-
fit of the bank, it will, on a representation to the Legislature, at its next session, be repealed, as the State hold* three-
eights of the capital of the bank. 

I remain, very respectfully, sir, your obedient servant, 
FELIX WARLEY, President. 

The Honorable the Secretary of the Treasury qf the United Slates. 
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STATE BANK, Charleston, S. C . , April 5 , 1 8 1 1 . 

The committee to whom were referred the letters of the Honoiable Albert Gallatin, of the 13th and 19th ultimo, 
lespectfully repoit: 

That they have taken the subject-matter of the said letters into their consideration, and recommend the adoption 
of the following resolutions, viz: 

Resolved, That it is the earnest wish and desire of the directors of this bank to enter into all such arrangements 
and accommodations as will meet the views of the honorable the Secretary of the Treasury of the United States, 
and of the Government thereof, provided the same do not violate, and are' not repugnant to, the charter of this 
bank. 

Resolved, further, That the President of this bank do transmit a copy of the aforesaid resolution, together with 
a printed copy of the act of incorporation, to the honorable the Secretary of the Treasury of the United States. 

By oider of the Board. 
FELIX W A R L E Y , President. 

No. 8. 
TREASURY DEPARTMENT, April 1 5 , 1 8 1 1 . 

S I R : 
I had the honoi to receive your letter of the 5th instant, and regret that the provisions of the charter of the 

State Bank should pieclude that institution from giving to the treasury that accommodation in the transmission of 
public moneys which may, at times, be indispensably necessary. On comparing, however, the probable receipts at 
Charleston for this year, with the probable amount of demands against the treasury, payable at the same place, I 
think it improbable that the expenditure should exceed the receipts; and as it is only in that case that it would be-
come necessary to provide for the deficiency by giving to the State Bank drafts on other banks, it'is hoped that no 
inconvenience will, for the present, arise from the provision in its charter which forbids giving credit to banks in 
other States. With a view to permanent arrangements for the ensuing years, I would suggest the propriety of ob-
taining from the Legislature a modification in that provision, the object of which I do not understand, and which 
would certainly impede the operations of the bank in its i elation with the General Government. 

In the mean while, presuming that the resolution of the Board is, in every other respect, intended as an accept-
ance of the proposals of the treasury, and that the requested statements will be transmitted, the collector will be 
instructed to continue his public deposites in the State Bank. 

I have the honor to be, sir, your obedient servant, 
ALBERT GALLATIN. 

FELIX W A R L E Y , Esq., President of the State Bank, Charleston, South Carolina. 

No. 9. 
TREASURY DEPARTMENT, March 2 8 . 1811. 

S I R : 
It having been determined that a portion of the treasury payments should be made through the medium of 

the Bank of Washington, I have now to state the principles on which it is expected this business will be tiansacted 
by the bank. 

1. The bank to receive such sums as may be offered by individuals who have payments to make into the treasury, 
and to pass the same to the ci edit of the Treasurer of the United States. 

2. As the payments thus made into the bank will iall far short of the payments that will be requii ed to be made 
by the bank, on account ot the treasury, the sums that may be necessary to meet these las>t payments will be sup-
plied to the bank by bills on Baltimoie, Philadelphia, New York, and Boston, which bills will be regulated, as far 
as practicable, by the mutual convenience of the treasury in furnishing funds, and the bank in receiving them at 
each of those places. 

3. The payments by the bank will be made on treasury, war, or navy warrants, directed to the bank by the 
treasurer, or on drafts drawn by him. The payment is, of course, always to be made in specie, if required by the 
holder of the warrant or dialt. 

4. On Monday of each week a copy of the treasurer's account with the bank, for the preceding week, is to be 
sent to the Secretary of the Treasury; and if the treasurer shall find it more convenient to receive a statement of 
his account, in that way, than to keep a bank book, the bank will also furni&h him with a similar copy. 

5. At the end of every month, a statement of tne situation of the bank, made out agreeably to the annexed 
form, is to be sent to the Secretary of the Treasury. It may be enclosed in a double cover, the inner one marked 
" private," and will be considered as confidential. 

The above are the most material principles which regulated the connexion between the treasuiy and the late 
office of discount and deposite at the seat of Government, and which it is desirable should continue to be maintained 
with the banks transacting tbe public business here. The assent of your direction to them will be necessaiy, and 
ought to be communicated to me as early as practicable. I shall, in the mean time, presuming, from the resolution 
of the Board, already passed upon the subject, that their assent will be given, direct the tieasurer, on the first day 
of the ensuing month, to place in your bank bills on Baltimore and Philadelphia for twenty thousand dollars, to 
form the first deposite on which the treasury payments will commence. 

I am, &c. ALBERT GALLATIN. 
DANIEL CARROLL, Esq., President of the Bank of Washington. 

No. 10. 
WASHINGTON, April 3, 1811. 

S I R : < 
Your letter of the 28th of March has been before the directors of the Bank of Washington. They agree to 

the principles contained in that letter, relying always that we shall be treated with the same liberality extended to 
neighboring institutions. 

J have the honor, &c. DANIEL CARROLL, of Duddington, President. 
The Honorable ALBERT GALLATIN. 

No. 11. 
TREASURY DEPARTMENT, March 28 , 1811 . 

S I R : 
I have thought it proper to state the following as the principles on which it is expected that the treasury business 

will be conducted by the Bank of Columbia, and to request that the same maybe submitted to the directors, for their 
approbation, which, when given, you will please to communicate to me. 

1st. The bank to continue to receive, as heretofore, such sums as may be offered by individuals, who have pay-
ments to make into the treasury, and to pass the same to the credit of the Treasurer of the United States. 
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2d. The bank to receive bills, drawn by the treasurer on Baltimore, Philadelphia, New York, or Boston, (legu-
lated by the state of the funds, at the command of the treasury at each of those places, but accommodated, also, as far 
as practicable, to the convenience of the bank) for such sums as may be necessai y to supply the bank with the means 
of meeting the payments of the treasury. Occasional drafts (or the collecting in of the revenue in Virginia, will be fur-
nished as heretofore. 

3d. The payments of treasury, war, or navy warrants, directed by.the treasuier to the Bank of Columbia, and 
of drafts drawn by him on the bank, are to be make in specie, whenever the holder shall require. 

4th. On Monday of each week, a copy of the treasurer's account for the pieceding week, is to be sent to the 
Secretary of the Treasury. 

5th. At the end of every month, a statement of the situation of the bank, made out agi eeably to the annexed form, ( 
is to be sent to the Secretary of theTreasuiy. It may be enclosed in a double cover, the inner one marked* private,' 
and will be considered as confidential. 

6th. The dividends on the public debt, payable at the treasury, will be paid through the medium of the Bank of 
Columbia. The Register of the Treasury has been directed to place the abstracts for the quartei ending on the 31st in-
stant, in the Bank of Columbia; and the cashier of the late office of discount and deposite, at this place, will be dn ect-
ed to pay to the cashier of the Bank of Columbia, twenty thousand dollars, to enable him to make these payments. The 
abstracts of dividends, as well those returned unclaimed, fi om the loan offices, as those for stock standing on the trea-
suiy books, for past periods, which have, heretofore, lain in the office of discount and deposite, tor payment, will be 
placed in the Bank of Columbia, as soon as the accounts of the cashier of the office of discount ana deposite can be 
made out and settled at the treasury. For all sums furnished to the cashier of the Bank of Columbia, for the pay-
ment of dividends, he mil be charged on the books of the treasury, and will render his accounts for the payment at 
such times, and in such manner, as the Comptroller of the Tieasury shall pi escribe. The dividends being payable, 
either to the stockholders, in person, or to their attorneys, and many standing powers for this purpose being now 
lodged in the late office of discount and deposite, they have been duected to be delivered up for the purpose of being 
deposited in the Bank of Columbia. But, as it may happen that they will not be ready for delivery by the first day of 
the ensuing month, you will direct your cashier, until the powers themselves are received, to leceive a certificate of 
the existence and extent of such powers, from the late office of discount and deposite, as sufficient authority on which 
to make the payments. It is proper to mention, heie, that powers given to the president and directors of the Bank of 
the United States, or their cashier, or any of their officers, in their official characters, are considered as being no 
longer of any validity. If any future question shall arise as to the validity of powers, the Comptroller of the Trea-
sury is to be applied to for a decision. 

To avoid any confusion in the accounts between the treasury and the Bank of Columbia, which might arise from, 
the establishment by the bank of an office of pay and deposite in the city of Washington, it is to be understood that 
the whole of the treasury transactions with the bank will be conducted through the medium of this establishment, in 
Washington, and that no account with the tieasurer is to be kept at the bank in Georgetown. Bills drawn by the 
treasurer, in favor of the bank, will be in the name of their cashier, for which credit is to be given to him in Washing-
ton; and the warrants and drafts of the treasurer will be all directed to, and payable only in, Washington. It wul 
follow that the balance now to the credit of the treasurer, in the Bank of Columbia, is to stand, on the first of April, 
to his credit in Washington, his account in the bank at Georgetown being closed from that time. 

I am, &c. 
ALBERT GALLATIN. 

JOHN MASON, Esqr. President of the Bank of Columbia. 

No. 12. 
BANK OF COLUMBIA, April 5 , 1811. 

S I R : 
The letter you did me the honor to address me on the 28th ult., on the subject of the treasury deposites, has 

been submitted to the first board of directors convened, after it came to my hands. 
I am instructed, sir, to transmitto you the enclosed resolution, and to assure you of the readiness with which this in-

stitution will, at all times, do whatever may on it depend, to facilitate the administration of the funds of the Govern-
ment, and to prove to you that the confidence you have been pleased to place in it has not been abused. 

Witli very great respect, I have the honor to be, 
Sir, your most obedient and humble servant, 

JOHN MASON, President. 
The Hon. ALBERT GALLATIN, Secretary of the Treasury. 

BANK OF COLUMBIA. 
At a Board of Directors, held on Thursday, the 4th of April, a letter from the honorable the Secretary of the Trea-

sury, dated the 28th of March, and addressed to the President of this institution stating the principles on which it was 
expected that the treasury business will be conducted, by the Bank of Columbia, was laid before the Board, and th6 
same having been read and considered, 

Resolved, That all and eveiy of the terms and conditions prescribed by the Secretary of the Treasury, in the 
aforesaid letter, be fully accepted; and that the president and cashier take the requisite measures to comply with the 
same, and to cany into execution the wishes of the Secretary in relation thereto. 

Test, W I L L I A M W H A N N , Cashier,. 

No. 13 . 
TREASURY DEPARTMENT, March 28 , 1 8 1 1 . 

S I R : 
It is proper to inform you, that, from the end of the present month, the late office of discount and deposite in 

this city will cease to be employed as the medium of t the treasury payments and receipts at the seat of Government. 
Commencing on the fii st of April, the Bank of Washington and the Bank of Columbia will be employed for that pur-
pose, and the arrangement in relation to them, so far as relates to your office, is as follows: 

Persons who have moneys to pay into the treasury, in this place, may pay into either bank, at their option. You 
will continue, as heretofore, to give your check on the back of each warrant, and will direct it as the holder shall 
choose, to the Bank of Washington, or the Bank of Columbia. As the Bank of Columbia have established an office of 
pay and deposite in the city ot Washington, through which all the treasury business with that bank will pass, and 
where your account will be kept, you will direct your checks to the " Bank of Columbia in Washington." They 
will not be payable in Georgetown. 

As the new mode of keeping the accounts of your office, which will be put in operation on the 1st day of April next, 
will supersede the necessity ot that distinction which has heretofore been made in the payment of treasury warrants, 
and thosefrom the War ana Navy Departments, and as the use of checks, as distinguished from bills, will no longer 
be necessary, you will be pleased, commencing on that day, to discontinue their use. All your payments will then 
be made, either by bills registered in the Register's office, where the payments are to be made at distant places, or by 
sending the warrants themselves, for guch payments as are to be made here, with your direction on the back, to the 
Bank of Washington, or Bank of Columbia. 
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Treasury warrants, which are to be paid by bill, will contain the direction on the face of the warrant, and all 
such warrants will be directed to be sent in to you immediately, from the Register's office. War and Navy warrants, 
which are to be paid by bill, are to be sent up to my office, and the direction will be given on the warrant itself. 

I am, &c. 
ALBERT GALLATIN. 

The TREASURER of the United States. 

No. 14. 
TREASURY DEPARTMENT, March 5,1811. 

SIR : 
The Ti easurer of the United States has been this day directed to draw bills in your favor, on the 

Maine Bank, for - - - - - - - - $50,000 
Saco Bank, t o r - - - - - - - - 25,000 

$75,000 

By an arrangement with those banks, they are bound to place the amount of bills, drawn as above, in Boston, 
within sixty days fiom the time when they are presented for payment. You are therefore requested to accept a. 
compliance with those terms, as good payment ot these bills, or of any similar bills which may hereafter be placed 
in your institution. But5 in the mean time, it is necessary that the amount should appear in your account with the 
treasuier, to his credit, trom the time when you receive the bills from him. Care will always be taken, that his 
drafts shall be so regulated, that no actual advance of funds by the Union Bank shall take place. 

I am, respectfully, sir, your obedient servant, 
ALBERT GALLATIN. 

GEORGE BURROUGHS, Esqr. Cashier of the Union Bank, Boston. 

No. 15. 
TREASURY DEPARTMENT, March 5 , 1811. 

SIR: 
The Treasurer has been, this day, directed to draw bills in favor of your institution, as follows, viz: 

On the collector of New Haven, f o r - - - - - - - - $50,000 
Do. New London, - - - - - - - - - 6,000 
Do. Fairfield, - - - - - - - - - 4?<)00 
Do. Bristol, Rhode Island, - 35,000 

Roger Williams Bank, Providence, f o r - r - - - - - - 45,000 
Newport bank, - - - - - - - - - - - 30,000 

$170,000 

By an agreement with the two abovementioned banks, they are to place the amount of the bills drawn on them 
in youi hands, within sixty days after the bills are presented. 

The banks in New Haven and New London make remittances for the collectors in the same way, viz: in sixty 
days. 

Drafts on the collector of Bristol have been usually negotiated through the banks in Providence, and it is desira-
ble that the present bill should take the same course, as a draftof specie might produce pressure and inconvenience. 

As it is some time since similar drafts were furnished to your institution, I have thought it necessary to lemind 
you of the mode in which their payment will be effected. 

I am, respectfully, sir, your obedient servant, 
ALBERT GALLATIN. 

HENRY REMSEN, Esq. President Manhattan Company, New York. 

No. 16. 
TREASURY DEPARTMENT, May 2 , 1 8 1 1 . 

SIR: 
For the put pose of bringing into the service of the treasury the public moneys collected at several of the small 

f iorts in Virginia and North Carolina, near Norfolk, bills have heretofore been drawn by the treasuier upon the col-
ectors of those ports, and sent to the cashier of the Office of Discount and Deposite of the United States' Bank at 

Norfolk, for sale. A credit has been authorized, and they have usually been disposed of without delay. Notes, at 
the term-i of credit allowed, are taken from the purchasers, with endorsers, to make them perfectly sate. 

It is desirable that the same facilities should be afforded by the bank now transaqting the public business at Nor-
folk; and I will thank you to inform me whether the treasury will receive them trom your institution. 

It is proper to mention, that, although the bank is notactually in cash for these bills, till the notes given for then-
purchase are paid, yet, to accommodate the treasury accounts, it is necessary that the treasurer should be credited 
for them as soon as they are received. But care will always be taken so to regulate the drafts of the treasurer on 
the bank, that no payment by the bank, on account of the bills on collectors, which they may have thus received, 
will ever be required till the money has been actually received by the bank for them. A note of a single line, at 
the foot of the treasurer's weekly account, stating the amount, either of bills on hand, unsold, or of notes for bills 
remaining unpaid, will always afford the necessary indication upon this point, and will be duly attended to. 

In disposing of the bills, it is expected that the bank will exercise a sound discretion as to the makers and en-
dorsers otthe notes taken in payment for them, but the United States will remain responsible for any; ultimate loss. 

The notes are not to be renewed after the credit first given has expired. If they are not then paid, the amount 
will be refunded to the bank, and the United States will pursue the necessary measuies for lecovering the sum due 
from the makers and endorseis of the notes. 

The ports on which the treasurer will occasionally draw, in pursuance of this arrangement, will be Folly Land-
ing, Cheny Stone, and East River, in Virginia; Camden, Edenton? Plymouth, Washington, and Newbern, North 
Carolina. The terms of credit heretofore allowed, have been, for bills on East River, Camden, and Eiienton, sixty 
days, and for the others, ninety days. 

I have the honor to be, sir, your obedient servant, 
ALBERT GALLATIN. 

RICHARD E . L E E , E s q . 
President of the Office qf Discount and Deposite of the Bank of Virginia, Norfolk. 
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No. 17. 
TREASURY DEPARTMENT, August 2 , 1 8 1 1 . 

S I R : 
I have directed the Treasurer to draw a bill, in favor of your cashier, on the collector of Savannah, for twenty-

five thousand dollars, for which you will obtain payment, either by sending to Savannah for the amount, or in any 
other mode that shall be most convenient to your institution. As this accommodation, in relation to tine levenue 
collected at Savannah, is the only one, in relation to the transmission of public moneys, demanded by the treasury 
from the State Bank, I shall expect it to be continued; and that the bank will, from time to time, as the public mo-
neys accumulate at Savannah, and as it may become necessary to draw for them in their favor, take the necessary 
measures, at their own expense, of obaining the payment of such drafts from thence. 

I am, respectfully, sir, your obedient servant, 
ALBERT GALLATIN. 

FELIX W A R L E Y , Esq. President of the State Bank, Charleston. 

12th CONGRESS. ] N O . 3 6 3 . [ 1 s t SESSION. 

I N C R E A S E OF R E V E N U E . 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, JANUARY 2 0 , 1812. 

COMMITTEE ROOM, December 9th, 1811. 
S I R : 

In your annual report, prepared in obedience to the act supplementary to the act, entitled "An act to esta-
blish the Treasury Department," and transmitted to the House of Representatives on the 22d ultimo, it is stated, 

1st. That, to place the financial system of the United States on a solid foundation, it requires the aid of a reve-
nue, sufficient, at least, to defray the ordinary expenses of Government, and to pay the interest on the public debt, 
including that on new loans which may be authorized. 
That the expenses of the year 1812, calculated on the existing state of affairs, and including the interest on the 

public debt, wdl amount t o - - - - - - - - $9,400,000 00 
That the whole amount of actual receipts into the treasury, during the year 1812, may be estimated at - 8,200,000 00 

Leaving a deficiency [which it is proposed to supply by authorizing a loan] of - - - 1,200,000 00 
And that an authority to borrow a sum, equal to that which will be reimbursed of the principal of 

the public debt, during that year, will be necessary, amounting to not less than - - 2,135,318 41 

Making the whole sum, which it is proposed should be provided for by loan, for that year, - $3,335,318 41 

Under this view of the subject, the Committee of Ways and Means have instructed me to inquire of you, whether, 
according to the principle first above stated, it does not become necessary to provide6 c a fixed revenue," to be re-
ceived during the year 1812, equal as well to the estimated expenses of that year, and amounting, as above stated, to 
9,400,000 dollars, as also to the interest which will arise on the proposed loan of 1,200,000 dollars; or, otherwise, 
whether it is proposed to provide for the payment of such inteiest out of the money in the treasury at the com-
mencement or that year, or from any other source? 

2d. It is stated in your report, " thatafixed revenue of about nine millions of dollars is necessary, under the exist-
ing circumstances of theUnited States; andthatthe sameamount would be necessary, and, with the aid of loans, mil, 
in your opinion, be sufficient, in case of war." 

In reference to this state of things, the Committee wish you to state, whether, as, in the event of war, increased 
loans will undoubtedly be required, it will not be necessary to provide an additional and gradually increasing reve-
nue, to pay the interest on such loans? 

3d. It is stated in your leport, " that the permanent revenue, or annual receipts, after the year 1812, (calculated 
on the existing state of affairs) together with an addition ot 50 per cent, on the present amount of duties, may be 
estimated at nine millions of dollars; and that? should any deficiency arise, in the event of war, it may be supplied, 
without difficulty, by a further inciease of duties, by a restoration ot that on salt, and by a pioper selection of mode-
rate internal taxes." 

The Committee request thatyou would favor them with the best opinion which you are able to form (calculated on 
the event of war) of the probable amount of the receipts from duties; a specification of the increase of duties which you 
would think practicable and advisable; an estimate of the amount of that on salt; and such a selection of moderate 
inteinal taxes as you would recommend, with the probable expense of collection, and the amount of nett revenue 
estimated to arise therefrom. 

4th. The Committee request that you would furnish them, in connexion with your replies to the preceding inquiries, 
with an estimate of ways and means, (calculated on the event of war) which will provide a revenue sufficient to 
meet the ordinary expenses of Govei nment, and provide for the legal reimbui sement and intei est of the public debt, 
including the interest on new loans, to the amount at least of ten millions of dollars per annum, accompanied with 
such a scheme for the reimbursement of the principal of the new loans as you should deem expedient, to-
gether with such opinions as you may have formed respecting the terms on which such loans may probably be obtained; 
also, such further views or information, connected with or touching the foregoing objects of inquiry, as you may deem 
necessary and expedient. 

With great respect, I have the honor to be, your obedient servant, 
8 F E. BACON. 

Honorable ALBERT GALLATIN, Secretary of the Treasury. 

TREASURY DEPARTMENT, January 10/7*, 1812. 
SIR* 

In answer to the first inquiry of the Committee of Ways and Means, lelafive to the interest arising on the 
proposed loan of 1,200,000 dollars, necessary to supply the deficiency in the receipts of the year 1812,1 begleave to 
obseive that that item was not included amongst the expenses of that year, because, the estimate being niade with 
reference to the expenses alone which had previously been authorized by law, and a considerable proportion of those 


