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As it respects the body itself, it is believed that the existing laws, through the instrumentality of a trust properly 
constituted, afford as ample means as a qualified continuance of the charter would, for the liquidation of its accounts, 
and the collection and final distribution of its funds. But, should any inconvenience be experienced on this subject, 
the committee ai e persuaded it -will be very partial, and such as the State authorities, upon proper application, 
would not fail to provide a competent remedy for. And, 

In relation to the community, if the corporation, stripped of its banking powers, were to fulfil bona fide the duty 
of closing its affairs, your committee cannot see that any material advantage would be derived. Whilst, on the con-
trary, if it should not so act, but should avail itself of this temporary prolongation, in order to effect a more durable 
extention of its charter, it might, in its operations, become a serious scourge. 

Your committee aie happy to say, that they learn, from a satisfactory source, that the apprehensions which weie 
indulged, as to the distress resulting from a non-renewal of the charter, are far from being realised in Philadelphia, 
to which their information has been confined. It was long since obvious, that the vacuum, in the circulation of the 
country, which was to be produced bv the withdrawal of the paper of the Bank of the United States, would be filled 
by paper issuing from other banks. This operation is now actually going on; the paper of the Bank of the United 
States is rapidly returning, and that of other banks is taking its place. Their ability to enlarge their accommoda-
tions is proportionately enhanced; and when it shall be further increased bya removal, into theirvaults, of those depo-
sites, which are in possession of the Bank of the United States, the injurious effects of a dissolution of the corporation 
will be found to consist in an accelerated disclosure of the actual condition of those, who have been supported by 
the ciedit of others, but whose insolvent, or tottering situation, known to the Bank, has been concealed from the 
public at large. 

Your committee beg leave to present the following resolution: 
Resolved, That the prayer of the memorialists ought not to be granted. 
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B A N K O F T H E U N I T E D S T A T E S . 

COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MARCH 2 , 1811. 

Mr. P . B. PORTER, from the committee to whom was referred the memorial of the stockholders of the Bank of the 
United States, made the following report: 

That they have carefully examined the various matters set forth in the said memorial, and attentively listened 
to the representations of the gentlemen who have appeared in behalf of the said petitioners. The object of the me-
morialists is to obtain an extension of their corporate powers, beyond the period limited for the expiration of their 
charter, so as to enable them to prosecute for their debts, and to arrange, liquidate, and close, the various concerns 
of the company. 

The committee are of opinion that a law of Congress, granting the powers prayed for, would facilitate the final 
adjustment of the affairs of the bank, although they do not think such a law indispensable to that object But, be-
lieving, as your committee do? that, in gi anting the original charter to the stockholders, Congress transcended the 
legitimate powers of the constitution, the same objection now presents itself to the extension of any of their corpo-
rate capacities. 

If tne committee had time to go into the investigation, and to present to the House the various reasons which have 
conduced to this opinion, it would be more than useless, to divert its attention from the important concerns of the 
nation, at this late period of the session, to a subject which, but a few days since, was so fully and elaborately dis-
cussed. They, therefore, beg leave to recommend the following resolution: 

Resolved, That the prayer of the memorialists ought not to be granted. 
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COMMUNICATED TO THE HOUSE OF REPRESENTATIVES, MARCH 2 , 1 8 1 1 . 

TREASURY DEPARTMENT, March 2 , 1 8 1 1 . 

I have the honor to transmit, herewith, a letter from the Comptroller of the Treasury, accompanied with sundry 
e been prepared in obedience to the act, entitled " A n act establishing a mint, and regulat-statements, which have 

ingthe coins of the United States'," passed April 2d, 1792. 
I have the honor to be, very respectfully, sir, your obedient servant, 

A L B E R T G A L L A T I N . 
The Honorable the SPEAKER of the House of Representatives. 

TREASURY DEPARTMENT, Comptroller's Office^ March 2 , 1 8 1 1 . 
S IR : 

The statements herewith, marked A, B, and C, have been prepared pursuant to the seventh section of an act 
of Congress, passed the 2d of April, 1792, entitled " An act establishing a mint, and regulating the coins of the United 
States." Tney contain all the information relative to the transactions of the mint, which the settlements at 
the treasury enable me to give. 

I have the honor to be, sir, with great respect, your obedient servant, 
G. D U V A L L . 

Honorable ALBERT GALLATIN. 


